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BEposim dsinose Ha 002080pHUST hOHO Ce MPOMEHs 8 3agUcUMOCM
om obema Ha usgbpligaHUMe 3anuceaHusi U obpamHu
U3KyrysaHusi Ha dsiogeme.

MpocnekTbT cbabpka usnata nHdopmaums, HeobxoaMma 3a B3emMaHe Ha pelleHne 3a MHBeCcTMpaHe B nsgageHute ot OO
“OBb MnatuHym O6nuraumun” ganose, BKIIOYUTENHO OCHOBHUTE puckoBe, cBbp3anun ¢ Ad “OBb MnatuHym O6nuraummn” un
HeroBata AevHOCT. B MHTepec Ha WHBecTUTOpUTE € ga ce 3ano3HasT ¢ [pocnekTa, npeau ga B3emaTt pelleHvne fa
nHBEecTUparT B Aanose, usgagexu ot Ad “OBb MNnatuhym Obnvrauun’.

KomucusTa 3a comHaHCcOB Hap3op e NnoTBbpAuIa Hactosawma NMpocnekT, HO ToBa He 03Ha4aBa, Ye TA oaobpsiBa unm
He opoOpsiBa MHBeCTUpPaHeTO B MnpeanaraHuTe AAnoBe, HUTO 4Ye MoemMa OTrOBOPHOCT 3a BepHOCTTa Ha
npeacrtaBeHaTa B lNpocnekra uHdopmaums.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha YnpasnsiBallo apyxectso ,Obb AceT MeHnaxmbHT” ALl 0TroBapAT convaapHo
3a BpeauTe, NPUYMHEHU OT HEeBepHW, 3abnyxaaealiM WM HenbnHU AaHHW B [MpocnekTa, CbOTBETHO — 3a 4acT OT
nHpopmauumsta B Hero. Jlvueto no un. 34, an. 1 1 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi CONMMAAPHO C YNEeHOBETE Ha
CbBeTa Ha OMpEeKToOpUTE Ha YNpaBnsBaLlOTO APYXECTBO 3a Bpeau, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HEMbITHU
OaHHU BbB (puHaHcoBute otyeTn Ha AP “OBB MnatuHym O6Gnuraumun”, a perncTpypaHvaT OQMTOp — 3a BpeauTe,
NPUYNHEHN OT OQMUTMPaAHUTE OT HErO (PMHAHCOBU OTYETW.

MHBecTuTOpPMTE MOrat ga ce 3ano3HaaT 6e3nnatHo ¢ [MbnHWS NpocCnekT, KakTo M ga nonyyat gpyra OOMbIHUTENHa
MHdOpMaLMSA Ha NOCOYEHUTe B T. 5.2. Ha HacTosawms NpocnekT mecTa.

Oata Ha akTyanu3auusa: 20.12.2011 r.
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B wuHTepec Ha wuHBecTMTOpUTE € pa npuagobuear panoBete Ha P “OBb [lMnatuHym
O6nurauun”, cnep Kato ce 3ano3HaAT ¢ noTBbpAaeHuTe ot KomucuaTta 3a hmHaHCcOB Hap3op
MpocnekTt n NpaBuna Ha ®OHOA.

MpocnektTbT M [MpaBunata Ha AP “OBB [MMnatuHym O6GnuMraumMu”, ca A[OCTbLNHU 3a
MHBecTuTOopuTe B odpuca Ha ,,Obb Acet MeHnaxmbHT” All, Ha agpec — rp. Cochusa, 6yn. Togop
AnekcaHgpoB Ne 9, B knoHoBeTe Ha O6eguHeHa bbnrapcka baHka A[l B cTpaHaTa, NOCOYeHU B
MpunoxeHue Ne 1 kbM HacTosilwua MpocnekT, KaKTo U B UHTepHeT cTpaHuuaTta Ha OBb Acer
MeHunpxmMbHT ALl : www.ubbam.bg.

,OBB AceT MeHUAXMBHT” ALl nHcphopMMpa NoTeHUNaNHUTe MHBECTUTOPU B OpraHM3npaHus m
ynpaBnsiBaH OT Hero poroBopeH ¢poHA, 4Ye MHBECTUpPaAHETO B NpeanaraHuTe AsanoBe e
CBBLP3aHO C PUCKOBE, KOMTO Ca pasrfie4aHn HakpaTKo B T. 2.2. oT HactosawmA MNMpocnekT u no-
nogpo6Ho — B T. 2.2. Ha bNHMA NpocneKkT 3a NyonM4YHO npeanaraHe Ha ganose Ha A® “Obb
MnatuHym O6nuraumn”.
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1 [OaHuHm 3a AP “OBb NnatuHym O6nuraumun”

HaumeHoBaHue : [JorosopeH ®oHa “OBb MNnatnHym Obnuraymm
OpraHusaTop u ynpasneHue : Ynpasnsasailo gpyxectso (Y[) ,Obb AceT MeHngpkMbHT” AL
Cepanviie n agpec Ha ynpaeneHne Ha YnpaBnaBawloTo Apyxectso : yn. “Ceeta Codma” Ne 5, 1040
Codwms, bvnrapus

Tenedponn : (+359 2) 811 3760-67, 811 3775-78

dakc : (+359 2) 811 3769

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u crtatyt Ha AP “OBb MMnatuHym O6Gnurauun”: Mo ceosita cbwHocTt O® “OBB lMnatuHym
O6nuraumn” e KonekTMBHa MHBECTULMOHHA CXema OT OTBOPEH TUN 3a MHBECTUPaAHe B LEHHU KHuxa. C
ornen ceod cneumaneH ctatyt, 0@ “OBbb MNMnatuHym O6nuraumn” e poroBopeH PoHA, No CMUCHIA Ha
3akoHa 3a nybnuyHo npeanaraHe Ha ueHHW kHka (3MMLK) n nogsakoHOBMTE HOPMATUMBHU akTOBE MO
HeroBoTo npunaraHe, 3akoHa 3a 3agbiikeHusTa u gorosopute (33[) M OCTaHaNoOToO NPUNOXMUMO
3akoHogaTtencTeo Ha Penybnuvka bbnrapus.

OanoBete Ha AP “OBb MNnatuHym O6nuraumMn” NOCTOAHHO ce M3gaBaT U U3KynyBaT obpaTHO OT
YnpasnaBaLloTo ApyKecTBo 3a cmeTka Ha POHIA.

[eNHOCT : KONEKTMBHO MHBECTUPAHe B LIEHHW KHWXa Ha napudHu cpeacTtsa, HabpaHu 4pes nybnuyHo
npegnaraHe Ha OsnoBe, NpuU cnasBaHe Ha NPUHUKUNA Ha pasnpegernieHne Ha pucka.

[arta Ha yupeasaBaHe Ha [J® “OBb MnatnHym O6nuraumn”: 23.11.2005 r.

CpoK Ha cbluecTBYBaHe : He ca NpeaBuaeHn orpaHnYeHnst B CPOKa Ha CbLLEeCTBYBaHE.

PeweHue 3a BnucBaHe B nNyo6nuM4yHuA peructbp, BoaeH ot KomucusaTta 3a chmHaHCOB Hapsop:
peweHune Ne 716-4P ot 23.11.2005 r. Ha Komucumara 3a domHaHCOB Haa30p

NoeHTndmkaunoHeH kog BYJICTAT : 131562537

MakcumaneH 6pon asanoBe B obpalyeHue : HeorpaHU4eH

HomuHanHa ctonHocT Ha eauH aan : 10 (aeceT) neea

1.1 [OaHHu 3a YnpaBnsiBawoTo ApPYXeCTBO

HanmeHoBaHue : ,OBBb AceT MeHngpxmMbHT? AL
Cepanvuie v agpec Ha ynpasrieHue : yn.”CBeta Codna” Ne 5, o6wwimnHa
Bb3paxaaHe, rp. Codus,
Peny6nuka Bbnrapus
TenedoHu : (+359 2) 811 3760-67; 811 3775-78
dakc : (+359 2) 811 3769
AOpec, Ha KOWTO ce npuemaTtT nopbykM 3a
n3gaBaHe M obpaTHO M3KynyBaHe Ha asnoBe Ha ©Oyn. “Togop AnekcaHgpos” Ne 9, rp. Codums
0 “OBbb MNnatuHym O6nurauun” ;
EnexTtpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekTtpoHHa ctpaHuua B VIHTepHeT (web-site) : www.ubbam.bg
,OBb AceT MeHnaxmbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Cocdms. KanutansbT Ha ApyXeCTBOTO
e B pa3mep Ha 700 000 (cepemcTOTUH Xunaau) ne., pasnpegeneHd B 700 (ceaemctoTH) OOMKHOBEHN,
NMOMMEHHK, Be3Hann4yHM akuumn, ¢ NpaBo Ha rnac u HomuHanHa ctonHocT 1 000 (xunspa) neea BesKa.
AkumoHepu B ynpaensaBawoTo apyxectsBo ca “OBEOMHEHA BbJITAPCKA BAHKA” All, nputexasallo
90,86 % ot kanutana n NBG AceT MeHnaxXmbHT, Mbpums, nputexasawo 9.14 % ot kanuTana.
,OBb AceT MeHnmxmbHT” ALl € C npeaMeT Ha AeMNHOCT :
1. YnpaBneHne Ha [ENHOCTTa Ha KOMEKTUBHW WHBECTULMOHHW CXeMU U Ha MHBECTULMOHHU
OPYXXeCcTBa OT 3aTBOPEH TWIM, BKITHOYNTENHO:
a) ynpaBneHne Ha MHBECTULIMUTE;

6) agMVHUCTpUpaHe Ha OAnoBeTe W/WNW akuumuTe, BKIOYUTENHO NPaBHU M CYETOBOLHW YCNyrn BbB
Bpb3Kka C YMNpaBrieHMETO Ha akTMBUTEe, WCKaHMA 3a WMHGPOPMaUMA Ha WMHBECTUTOPUTE, OLUEHKa Ha
aKTMBUTE W U3YMCMsIBaHe LeHaTa Ha AsnoBeTe W akumMuTe, KOHTPON 3a CrnasBaHe Ha 3akOHOBUTE
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N3NCKBaHWS, OpraHM3nMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenute Ha OArnoBe M akuuoHepuTe,
pasnpegeneHne Ha OMBWOEHTUM WU OpYyrn nnawaHus, ungasaHe, npogaxba n obpaTHO M3KynyBaHe Ha
ASMNoBe UNK akumm, 3nbiiHEHNe Ha AOroBOpwy, BOAEHE Ha OTHETHOCT;

B) MapKeTMHIoBM YCnyru.

2. YnpaBrieHue, B CbOTBETCTBME CbC CKIOYEH C KNMEHTa OOroBop, Ha nHausmuayaneH noptdgenn,
BKITOYNTENHO TakbB HA WHCTUTYLUMOHANEH WHBECTMTOP, BKMKOYBAL, LIEHHM KHWXa, No cobcTBeHa
npeueHka, 6e3 cneumanHn HapexaaHusa Ha KrveHTa.

3. MNpepocTtaBsiHe HA NHBECTULMOHHN KOHCYNTaLMN OTHOCHO LIEHHU KHMXKA.

,OBb AceT MeHnaxMbHT ALl € nony4Ynno NUUeH3 3a U3BbpPLUBaHe Ha AerMHocT ¢ PeweHne Ne 171—
Y[1/04.03.2004 r., ponbnHeHo ¢ PeweHne Ne 66-Y[1/25.01.2006 r. Ha Komucusa 3a doMHaHCOB Haa3op 1 e
BNMcaHoO B TbproBckua pernctbp ¢ PeweHne Ne 1 oT 23.04.2004 r. Ha Codmincku rpafackm cb no
d.o. Ne 4098 / 2004 r., napt. Ne 83704, Tom 1021, per. |, cTp. 44, npepeructpmpaHo B TbproBckus
pernctbp KbM AreHuus no snuceaHuaTa ¢ EVK: 131239768

MpeacTaBnsaABa ce CbBMECTHO (3aeaHo) oT KatmHa CnaskoBa [lenyeBa - M3nbnHUTENEH ANPEKTOP U
MBaH Bopucos Kytnoe — Npokypucr.

1.2 [JaHHM 3a MHBECTULUMOHHUTE nocpegHuun, ynboliHOMOLWEHNU NO cunata Ha AOOroBop cC

YHpaBnﬂBalJJ.OTO APyXeCcTBO Aa n3anbnHABAaT UHBECTULUUOHHU HapeXxaaHuns

,,ObeanHeHa Bbnrapcka baHka” A[l, cbC ceganuule v agpec Ha ynpasneHue : rp. Codums, yn. “CeeTa
Codma” Ne 5, peructpypaHo B TbproeBckusa pernctbp Ha Codmincku rpagckm cbg, no @. A. Ne
31848/1992 r., 1 c-B, napT. Ne 376, Tom Ne 8, ctp. 105, npepernctpupaHo B TbProBCKUA PErncTbp KbM
AreHuwmsi no snuceaHuaTa ¢ EMK: 000694959

[ata Ha yypeassaHe : 09.12.1992 r.

PaspelleHne 3a nssbpluBaHe Ha genHoct kato UMM ot KomncusaTa 3a comHaHcoB Hagsop Ne P-05-157 ot
30.05.1997 r.

TenedoH : (+359 2) 811 3753

®dakc : (+359 2) 811 3759

EnektpoHeH agpec (e-mail) : dimitrova_k@ubb.bg

EnexkTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubb.bg

»Tn bn An UHBect” EA[l, cbCc ceganuwie n agpec Ha ynpaenenue : rp. Codums, yn. “IyHas” Ne 5,
BnvcaHo no @.4. Ne 10406/2002 r. no onuca Ha Codumicku rpagcku cba, napT. Ne 71983, per. Ne 1, Tom
843, ctp. 56, npepernctpmpaHo B TbProBCKNA peructbp kbM AreHumsa no BnucBaHuaTa ¢ EUK:
130999800

[aTta Ha yypegsaBaHe : 15.11.2002 r.

PaspelueHne 3a nssbpluBaHe Ha genHocT kaTo UMM ot KomucusaTa 3a puHaHcoB Haasop Ne 251-UM ot
06.11.2002 r. n npenuueHsnpaHo ¢ nNuueH3, n3gageH ot Komucuata 3a puHaHcoB Haasop Ne PI-03-
0203 ot 28.02.2006 T.

TenedoH : (+359 2) 935 06 26

dakc : (+359 2) 935 06 17

EnexkTtpoHeH agpec (e-mail) : a_apostolov@tbi-invest.bg

EnexkTpoHHa ctpaHuua B IHTepHeT (web-site) : www.tbi-invest.bg

»3JIATEH JIEB BPOKEPWU” OO[, cbc cepanuue M agpec Ha ynpaeneHue — rp. Codmsa, panoH
,CnatunHa”, yn. ,[octosHcTBo” Ne 676, pernctpmpaHno no ¢.a. Ne 4760/ 1996 r. no onnca Ha Coduinckm
rpagckm cba, BnucaHo B Tobproeckus pernctbp nod Ne31070, per. 1, Tom Ne 335, ctpaHuua 124,
npeperncTpupaHo B TbproBckna permctbp KbM AreHumns no snuceaHuata ¢ EMK: 121065187

[aTa Ha yypeasisaHe: 1996 r.

PaspelwleHne 3a m3BbpluBaHe Ha genHocT kato UMM ot Komucumsita 3a dmHaHcoB Hagsop Ne 176-AM1/
31.07.1998 r., Ne76a-UMN/ 15.12.1999 r. n npenuueHsnpaHo C nNuUuUeHs, nsgageH ot KomucusaTta 3a
dmHaHcoB Haasop Ne PI-03-0073 ot 18.04.2006 r.
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TenedoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnektpoHeH agpec (e-mail): brokers@zlatenlev.com

EnexTpoHHa cTpaHuua B VIHTepHeT (web-site): www.zlatenlev.com

“YHUKPEOUT BYJIBAHK” AL, cbc ceganuwie n agpec Ha ynpasneHune - rp. Codwmsa, nn. “Ceeta
Hepensa” Ne 7, BnncaHo no ¢.4. Ne 210/1990 r. no onnca Ha Cocuiickn rpagckm cba, NpeperncTpmpaHo
B TbproBckna pernctbp kbM AreHums rno snuceaHuaTa ¢ EUK: 831919536.

[ata Ha yypeasBaHe : 20.10.1990 r;

3anoBeq 3a akTyanu3auusi Ha NUUEH3 3a M3BbpLUBaHe Ha 6aHkoBa genHocTt oT BHB Ne P[] 22-0841 ot
07.05.2007 r.;

TenedgoHu (+359 2) 932 01 30;

dakc : (+359 2) 932 01 04;

EnexkTpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bg;

EnekTpoHHa ctpaHuua B MIHTepHeT (web-site) : www.bulbank.bg.

“EMNOPUKN BAHK - Bbnrapua” EAL, cbc ceganviie n agpec Ha ynpasneHue - rp. Codusa, panoH
,0bopuwe”, 6yn. ,KHaruna Mapusa Jlynsa” Ne 2, eT1.5, BnucaHo no ¢.a. Ne 21376/1994 r. no onuca Ha
Codominckm rpagckm cba, BnncaHa B Tbproeckusa permctbp nog naptuaeH Ne 20768, tom 253, cTpaHuua
168 npeperucTpupaHo B TbproBcknsa permctbp kbM AreHumns no enuceaHudata ¢ EMK: 831595828.

[aTta Ha yypegaBaHe: 28.11.1994 r;

JlnueHsna 3a nabpiBaHe Ha aerHocT Ne B-24 u nucmo Ha [bpXaBHa KOMUCKS MO LEHHUTE KHMKa Ne
P-05-71 o1 17.03.2000 r. 3a BNIMCBaHE Ha APYXECTBOTO B PEMMCTbPa Ha MHBECTULNOHHUTE NOCPEOHULN
BOJEH OT Heq;

Tenedonu : (+359 2) 917 1185;

dakc : (+359 2) 895 13 13;

EnexkTtpoHeH agpec (e-mail) : N.Grancharov@emporiki.bg;

EnexTtpoHHa ctpaHuua B VIHTepHeT (web-site) : www.emporiki.bg.

CkniovyeHnte [loroBopu 3a W3MNbIHEHWE Ha WHBECTULMOHHU HapexaaHus c un3bpoeHuTe no-rope
nocpeaHnUmM ca eqHOTUMHU, C eAHaKBU CbLUECTBEHN YCIOBUS.

1.3 [OaHHu 3a BaHKaTa-genosutap

HaumeHoBaHue: "KOpob6aHk U Ed Mxxn Bwnrapua”™ Al

Cepanuwe 1 agpec Ha ynpaBrieHue:

Penybnuka Bwnrapus, 1048 rpag Codoms, panoH Cpegeu, 6yn. "Llap Ocsoboauten" Ne 14;

Darta Ha yupensaBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha TbproBckuTe apyxectBa ¢ PeweHue Ne1 Ha 7-mm cbctaB Ha CIC ot
15.05.1991 r. no . A4. Ne 10646/1991 r, napt. Ne 414, Tom 4, ctp. 91, npepeructpmpaHa B TbproBCKusi
pernctbp KbM AreHuus no snmcBaHusTa ¢ EMK: 000694749;

NuueHsna Ne 6 05/ 02.04.1991r., nspageHa ot bHB 3a n3BbpLUBaHe Ha BaHKkoBa AeWHOCT. 1 3anoBeq,
3a akTyanusauusi Ha JUUEeH3us 3a u3BbpluBaHe Ha 0OaHkoBa pgenHocT ot BHB Ne PL 22-
0845/07.05.2007r;

TenedoH: (+359 2) 8166 234, 8166 235

dakc: (+359 2) 988 81 91

EnekTpoHeH agpec (e-mail): custody@postbank.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site): www.postbank.bg

1.4 [OaHHu 3a oguTOopuUTe

®duHaHcoBuTe otdeTn Ha AP “OBb lMnatuHym O6nuraumn” ce ogutmpat OT u3bpaH ot CbBeTa Ha
avpektopute peructpupaH oamtop. Otyetute 3a 2007 r.,, 2008 r. n 2009 r. ca 3aBepeHu OT
cneumnanusnpaHo ogutopcko npegnpuatue “AUM BU OOUTUHI” OOL. C peweHne Ha CbBeTa Ha
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anpektopuTte Ha ynpasngasawoTo gpyxectso oT 01.04.2010 r. ce nsbupa 3a pernctpupan ogutop Ha P
“‘OBb MnatuHym O6nuraumn” 3a 2010 r., CneynanuanpaHo oguTopcko npegnpusitue ,Ain Bu Ogntunr’
ooa.

,OBb AceT MeHngpxmbHT” ALl ckntouBa 3a cmeTka Ha O “OBb lNMnatuHym O6nurauumn” goroeBop C
pernctpupanusa ogutop ‘A BU OOUTUHI OO[ 3a ogutopcka npoBepka M 3aBepka Ha [oguwHua
cyeToBoAdeH ot4yeT Ha POHIA B cboTBEeTCTBME CbC 3aKOHa 3a CYETOBOACTBO, 3aKOHa 3a He3aBUCUMUS
duHaHcoB oauT 1 MexayHapoaHUTe CHeTOBOAHW CTaHAAPTMU.

‘A BU OONTUHI OO[L e pernctpupaHo ¢ PeweHne Ne 1 Ha CIC ot 02.12.2002 r. no d.a. Ne
10829/2002 rog. no onuca Ha Codomickn rpagcku cba nof naptuaeH Ne 72158, tom 845, peructsp |,
cTp. 179. [pyXeCcTBOTO € NpeperncTpmpaHo B TbProBCKNA PEMMCTbP KbM AreHuusita no BnucBaHusATa c
EVK 131008416.

‘AN BU OOUTUHI” OOL e cbc cepanuuie n agpec Ha ynpasneHue : Penybnuka Bwvnrapus, rp.
“Codhms”, obwmnHa CnaTuna, yn. “lonaw” Ne 23.

‘A B OOWNTUHI” OO[L e c npegMeTr Ha [EWHOCT: He3aBMCUM (OMHAHCOB OAUT Ha TOLMLUHM,
MEXOyHapoaHu W Apyrn (OMHAHCOBM OTYETWU, CYETOBOAHM KOHCyNTauuu W yCnyru, cYeTOBOAHO
obcnyxBaHe, aHanu3 Ha WHaHCOBa W CYETOBOAHA WH(OpMauusi, TbProBCKO MNPeACTaBUTENCTBO,
NOCPeAHMYECTBO M areHTCTBO Ha MEeCTHM UM YyXOeCTpaHHM Inuvua, KakTo U BCsKakaBa Apyra,
He3abpaHeHa OT 3aKOHa AENHOCT.

[pyXeCcTBOTO € pernctpupaHo kaTo crneumanusnpaHo ogutopcko npeanpustue nog Ne 112 B Pernctbpa
Ha cneuvanuanpaHuTe oguUTOPCKM NpeanpusaTus, BogeH OT MHCTUTyTa Ha OunnomMupaHuTe ekcnept
cyeToBoguTENMN.

CuutaHo ot 21.12.2010 r. e Hanuue BNMCaHO 06CTOATENCTBO B ThbProBCKMS perucTbp kKbM AreHums no
BMUCBaHWSATA, C KOETO € OTpa3eHo npeobpa3yBaHETO Ha APYXEeCTBO C OrpaHuMdeHa OTroBOPHOCT
dupma "An Bu Ogutunr" OO B EQHONNYHO OPYXKECTBO C OrpaHMyeHa OTroBopHOCT ¢ dmnpma "An Bu
OautuHr" EOOL, ENK: 131008416. NopHOTO 0BCTOATENCTBO € NPOM3TEKNO C ornen ckntoyeH [JoroBop
3a npexBbplisiHe Ha ApyxecTtBeHu asnose B "An Bu Ogutunr" OO ot 17.11.2010 r., no cunaTa Ha
KOWTO CbAPYXHUKLT AHTOaHeTa MeaHoBa KabakumeBa e npexebpnuna Ha Becena EHueBa XKexoBa
cobcTtBeHnTe cun 50 gana ot gpyxecTtBeHus kanutan Ha "Au Bu Ogutuur' OO ¢ HOMWHaNHa CTOMHOCT
50 neea Bceku. C NPOTOKOSMHO pelleHne Ha eaHONMYHUS COBCTBEHUK Ha KanuTana Ha "Aun Bu OgutuHr”
EOO[ ot 17.11.2010 r e NpMeT HOB APY>XECTBEH aKT, OTpa3ssiBall NpeobpasyBaHETO Ha OAPY>KECTBOTO OT
000 B EOOQ/[l, kakto n cmdaHaTa Ha agpeca Ha ynpaenenue. ‘AN BU OOUTUHI” EOOQL e cbe
cefanuuie u agpec Ha ynpaeneHue : Penybnuka bbunrapus, rp. Codus, parioH KpacHo ceno, yn. Xybuya
28.

C pelweHune Ha CbBeTa Ha OUPEKTOPUTE Ha YNpaBnsBaLLOTO ApyKecTBo oT 26.04.2011 r. ce nsbupa 3a
pernctpupaH ogutop Ha O® “OBb lNMnatuHym O6nurauuun” 3a 2011 r., CneuunanmampaHo O0AUTOPCKO
npegnpuatne ,A BU OOUTUHI EOOL.

2 WHBecTULUOHHA UHOpPMaLUA

2.1. Kpatko onucaHue Ha uenute Ha AP “OBb NnatnHym O6nurauun”

OcHoBHa uen Ha POHIA e B dns120cpoyHa nepcriekmusa ga OCUrypyu Ha npuTexaTenuTe Ha OsnoBe
3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUpaHWUTe OT TAX CpeAcTBa ype3 peanusvpaHe
NPeavMHO Ha Npuxogu OT FIMXBM U B MO-Marnka CTeneH - OT AMBUMAEHTU M KanuTanosu nedvanodbu, npu
HUCKO HU8O Ha puckK. B kpaTkocpoyeH nnaH uenta € nocTuraHe Ha [OXOA4HOCT, HaaBuLIaBalla
Bb3BPbLLAEMOCTTa MO anTepHaTUBHY BIIOXXEHWUS B fieBa MPU HUCKO HMBO Ha PUCK.

®duHaHcoBa uen Ha POHOA e HapacmeaHe Ha cmoliHocmma Ha u3dadeHume om Hez20 0siJioee Npu
ocurypsiBaHe Ha eucoka JIUKeUOHOCM Ha cpeacTBaTa Ha MHBECTUTOPUTE.

O®OHOBbT e npegHasHayeH 3a WHBECTUTOPU, KOMTO TbPCAT CuU2ypHOCM W [MOCMOSIHCMEO B
yBenM4yaBaHeTO Ha CTOMHOCTTA Ha BIOXEHMSITA CM M Ca CKINOHHM Aa NOEeMaT HUCBLK PUCK, C ornes
orpaHMyaBaHe Ha EBEHTyanHUTE HEraTUBHM pe3ynTaT OT TbProBUATa C LLEHHU KHUXA.
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2.2. NHBecTMUMOHHA nonutuka Ha POHOA wn KpaTka oOLeHKa Ha PpUCKOBUA npocun Ha

nHBecTuunnTe

3a nocturaHe Ha uenute Ha POHIOA, YnpaBnaABawOTO APYXECTBO CriedBa KOHcepeamueHa
UHeeCcMUuUUOHHa noJsiumukKa rnpu akmueHo yrnpaesieHue Ha UHBECTULMOHHUSA My NOPTAENN OT LEeHHN
KHVWXa 1 Napu4Hu cpeacTBa.

Cpencteata Ha OOHOA ce uvHBecTMpaT MpeaMMHO B ObJ/l208U UEHHU KHUXa (ObNrOCPOYHN U
CPEAHOCPOYHN OBbPXKABHU LIEHHW KHWXKA, OOLLUMHCKM obGnuraummn, KopnopaTUBHU o0GnMraumm, UNoTe4YHu
obnvrauumn n gp.), NpMeTn 3a TbProBms UMM TbPryBaHW Ha perynupaHnTe nasapu B CTpaHaTa u YyxbuHa
N UHCMPYMeHMU Ha napuyHusi rnasap (KpaTKOCPOYHU ObPXXaBHU LIEHHW KHWXa, GaHKOBM Oeno3nTU n
ap.), 1 B No-marnka CTeneH — B akuMu, NPUEeTU 3a TbProBus Ha perynupad nasap, akuum Ha gpyxecTtea
CbC creynanHa MHBECTULMOHHA Lerl, UHBECTULMOHHN APYXXeCTBa M OANOBE HAa JOrOBOPHM (DOHOO0BE, C
Len ameepcudurkaums Ha akTusuTe B noptdenna.

3a ocurypsiBaHe Ha NUKBMAHOCT M 3a MOCTUraHe Ha NO-BUCOKA JOXOAHOCT, YNpaBnsBalLOTO APYKECTBO
MOXe Aa ocbliecTBsBa 3a cmeTka Ha POHOA cpoyvHn caenku npu npugodbmesaHeTo U NpogaxbaTta Ha
LEHHM KHWXa, KaKTO M JOroBOPM C YroBopKa 3a 06paTHO U3KynyBaHe (peno caernku).

3a nocturaHe Ha ocHoBHUTE uenu Ha GOHOA u npu ynpaBneHWETO Ha pucka, YnpaBnsBalloTo
OPYXeCTBO MOXe [a npunara nogxoaslim MHBECTULMOHHM MeToaM 3a 3awuTa Ha noptdenna (hedging)
OT pasnuyHUTe BUOOBE PUCK, MPU KOETO MOXEe [a CKIoYBa CAenku ¢ npasa, droubpcu, opybpau,
onumu, cyanu u gpyrm gepuBatneHM OMHaHCOBU MHCTPYMEHTM.

OTHOCUTENHU Terna Ha pasfinyHUTe LEeHHU KHMXa U (pMHAHCOBU UHCTPYMEHTU B nopTtdenna Ha
AO® “OBbb MNnatuHym O6nuraumn”

OTHOoCUTENEH aan
Bupose aktueu cnpsmMo obwunte

aktmem Ha POHIOA
ObnroBM LEHHWM KHWXa, [JonycHatM A0 unM  TbpryBaHM Ha o 90 %

perynupaHnte nasapu no 4n. 11, an. 1, 7. 1-3 ot [lpaBunaTta Ha

®OHOA; obnroBn LEeHHU KHWxa no yn. 11, an. 1, T. 4 ot lNpaBunarta

Ha ®OHIOA; osnoBe Ha KOMEKTUBHUM WMHBECTULIMOHHW CXEeMWU, YUATO

WHBECTULMOHHA NONUTUKA CbOTBETCTBA Ha pMCKOBaTa HACOYEHOCT Ha

®OHOA; Bnorose B 6aHknM no un. 11, an. 1, 7. 6 U NHCTPYMEHTU Ha

napuyHusa nasap no yn. 11, an. 1, 1. 1-3 n 8 ot Npasunata Ha POHIA,

KOWUTO Cca U3BBbH NOHATUETO 3a NIMKBUAHW CpeacTBa

[anoBn ueHHW KHWXa, gornycHaTu 40 UNW TbpryBaHW Ha perynupaHnte o 20 %

nasapu no 4n. 11, an. 1, 1. 1-3 ot lNpasunata Ha POHOA; osnosu

LEHHN KHWka no yn. 11, an. 1, T. 4 ot lNpaeunaTta Ha POHOA; osanoee

Ha KONMEKTMBHM WHBECTULMOHHU CXEMM C MNO-PUCKOBA HACOYEHOCT;

aepuBaTtMBHM (PMHAHCOBU WHCTPYMEHTW no T. 7 oT [lpaBunata Ha

OOHLOA.

JInkBngHu cpeacTtea He no-manko ot 10 %

LIeHHM KHMXa N MHCTPYMEHTWN Ha NapuyHKuA nasap no 4n. 11, an. 2 ot o

o 10 %

Mpasunara Ha POHOA

3aKkynyBaHeTO Ha akLuu 1 OSroBe Lenv JOoCTUraHe Ha no-BMcoka JOXOAHOCT 3a nopTtdenna, npu Koeto

YnpaensBealloTo OpYKECTBO ce Npuabp)ka KbM KOHcepBaTuBHaTa nonutmuka Ha POHIOA.

Mpn nHBecTnpaHe Ha cpeacTteaTa Ha ,Obb lMnatuHym O6nurauun” B OSMNOBM KHWXA, B nopTdenna My

ce BKNw4BarT:

» aKkumMm Ha emMuTeHTM (NybnuuHu ApyXKecTBa), KOMTO UMaT MOHE TPWU 3aBbPLUEHN (PUHAHCOBMU
roguHu, nokaseaTt cTabuneH pacTex, MMaT BUCOKa JIMKBUOHOCT U CPeQHOMECEYHUST 060poT OT
caenkuTe ¢ KoOHKpeTHaTa emucusa Hageuwasa 1000 (xungga) 6pos akumu;

» npuBUNerMpoBaHn akumm 6e3 npaeBo Ha rnac;
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» aKuum Ha gpy)ecTBa CbC cneuunanHa MHBeCTUMLMOHHA Len;
» aKuum Ha MHBECTULMOHHW OpYXeCTBa OT OTBOPEH TUN U AANOBe Ha ApYrn AOroBOpHU hoHOO0BE,
aKo CbOTBETCTBAT Ha pUCKOBMs Nnpodoun 1 uennte Ha To3n POHL;
» anTepHaTMBW Ha rOpPenocovYeHUTE WHCTPYMEHTW, TbPryBaHW Ha YyXAEeCTPaHHU perynvpaHu
nasapwu.
PuckbT, OoTHacsW, ce OO0 WHBECTMPaAHETO BbB (PMHAHCOBU akTMBU, € CbliecTByBallaTa Bb3MOXHOCT
AevcTBMTeNHaTa Bb3BPbLLLAEMOCT Ha JajeHa uHBecTUUMsa Aa O6bae pasnuyHa OT o4vakBaHaTta. B
obLonpmeTursa cnyyan, puckbT € Bb3MOXHOCTTa [a ce peanusnpa 3aryba oT HAKOSA UnvM Jopu OT BCUYKK
HanpaBeHW MHBECTULINN.
MHBecTuTOpUTE M nNpuTexatenute Ha ganose B NP “OBb MnatmHym O6nuraumn” cnegea ga ca
NHOPMMPaHN 3a pUCKOBETE, OTHACALLM Ce OO MHBECTULMMU B LIEHHU KHWXa U PMHAHCOBU akTMBWK, 3a Aa
MoraT fleCHO Aa OnpeaensT pUCcKoBUst Cu Npochmn 1 fa B3eMaT MHBECTULMOHHUN pelleHns Ha 6asaTta Ha
CBOWUTE MHAMBUAOYAITHWU LENn, XOPU30HT 3a UHBECTMPaHe, FOTOBHOCT 3a NOeMaHe Ha pUCK 1 ap.
Cpegcteata Ha [® “Obb lMNnatnHym O6nuraumn” ce MHBECTUPAT B KHMXKA C HUCKO HMBO Ha PUCK U ce
nogaobpka CTPYKTypa Ha akTMBUTE B CbOTBETCTBME C OrpaHudeHusaTa, HanoxeHu ot [lpaBunarta Ha
®OHJIOA, 3MMuK 1 nogsakoHOBUTE HOPMATUBHM akTOBE NO NpunaraHeTo My.
Mpwn ynpaeneHueTo Ha noptdenna Ha AP “OBb MnatuHym O6nurauun”, YnpaBnaBawoTo APYXKECTBO
ce CTpeMU Ce KbM Bb3MOXHO Hal-HUCKOPUCKOBUTE U CUTYPHU MHBECTULMM U NOCTUraHe Ha OOXOAHOCT,
Nno-BUCOKa OT Ta3u Ha CbOTBETCTBALLUTE UM anTepHaTUBU.
MoptdennsT Ha 0P “OBb MNMnatnHym O6nuraumun” € N3noXxeH Ha cneumduyHN pUCKoBe, MPOM3THYALLN
OT 0COBEHOCTUTE M 3aKOHOBUTE U3NCKBAHUSA OTHOCHO UHBECTUPAHETO BbB (PUHAHCOBU aKTUBW.
XapakmepHo 3a 0o2080pHUMeE ¢hoHAo8e, YUUMO akmueu ce uHeecmupam npeduMHO 8 UeHHU KHUXa C
ukcupaHa OoxoOHOCM, e HucKama eoniamusiHocm Ha UeHama Ha eOuH Osifl rpu HUCBLK PUCK 3a
uHeecmumopa.
PuckoBeTe, Ha Kouto e uanoxeHa genHoctra Ha AP “OBb lNMnatuHym O6nuraumn” morat ga 6vbaaTt
KaTeropmampaHu no ABa Kputepus :
» CucrtemaTtuyHM, CBbP3aHM C MaKpoakTopuTe B MKOHOMMKATa U
» HecucremaTtnyHm (cneumdmnyHn) puckoBe, CBbP3aHu C akTopu, OTHACALLKM ce 0 OpYXeCcTBa, B
YMNTO KHUXKA ce UHBecTupaT cpeacteata Ha POHOA v oo YnpasnsBalloTo OpYXKeCTBO.
C nogpobHOTO onucaHne Ha BCUYKM PUCKOBE, CbMbTCTBaWM AenHocTTa Ha POHIA, mHBecTutOopuTe
MoraT ga ce 3ano3HasT B [TbnHusa npocnekt Ha A® “Obb MnatuHym O6nuraunn’.

2.3. WUcTtopuyecku gaHHu 3a genHocTta Ha POHOA

a) AaHHM 3a obewma, CTPYKTypata U guMHamMmumkaTta Ha akKTuBute Ha OOroBOpPHUA d)OH,EI,, BKIMKO4YUTENHO
HaNM4YHOCT Ha UEeHHW KHXKa OT eanH Unun apyru sug - 06LL|,0 1 Mo BN aKTUBWU:

CTpykTypa Ha CTpyKTypa Ha CTpyKTypa Ha
AKTUBMY KbM 31.12.2008 ELalEE 31.12.2009 ELatEAE 31.12.2010 ELatEAE
cnpsimo obuara cnpsiMo obwara cnpsiMo obwara
CTOMHOCT CTONHOCT CTONHOCT
AKumn 95 285.78 3.42% 156 698.03 6.673% 0.00 0.00%
O6nurauum 1913 405.48 68.69% | 1414 129.78 60.22% 718 864.44 23.03%
MapuyHu cpeacTBa 773 067.95 27.75% 772 413.06 32.893% | 2331 398.91 74.68%
B3emaHus 2 865.88 0.10% 472947 0.201% 71442.62 2.29%
Pasxogu 3a 6baewm
nepvioau 0.00 0.00% 0.00 0.00% 0.00 0.00%
HeTekyLm domHaHCcOBK
aKT1Bu® 1062.50 0.04% 312.50 0.013% 54.00 0.00%
O6wo 2 785 687.60 100.00% | 2 785 687.60 100.00% | 3121 759.97 100.00%

6) naHHK 3a CTPyKTypaTa Ha UHBECTULIMOHHUS NopTdenn no oTpacnu:

KbM 31.12.2008
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OTpacnu CTOMHOCT B neBa % oT akTMBa % OT NHBECTMLIMOHHUA NopTdenn
durHaHcK 443 863.21 15.93% 15.96%
XBM 296 074.85 10.63% 10.64%
CTtpoutencrtso 291 677.63 10.47% 10.49%
Tbproeus 235 265.43 8.45% 8.46%
XonauHru 199 857.91 717% 7.18%
MpomuwneHoct 172 870.24 6.21% 6.21%
AdCuUL, 88 273.85 3.17% 3.17%
OBGLUMHCKN ObNr 84 442.96 3.03% 3.04%
ArpapeH 78 405.47 2.81% 2.82%
Typusbm 62 374.73 2.24% 2.24%
TpaHcnopt 55 585.00 2.00% 2.00%

KbMm 31.12.2009

OTpacnu CTOMHOCT B neBa % oT akTMBa % OT NHBECTULIMOHHUA NopTdenn
Tbproeus 248 266.60 10.57% 10.60%
XBM 230 207.88 9.80% 9.82%
PurHaHCK 229 449.16 9.77% 9.79%
XonguHru 187 801.06 8.00% 8.01%
AOCUL, 177 341.16 7.55% 7.57%
MpomuLuneHoct 177 324.54 7.55% 7.57%
CTponTencrso 147 330.95 6.27% 6.29%
ArpapeH 82 388.06 3.51% 3.52%
Typusbm 48 653.86 2.07% 2.08%
TpaHcnopT 42 064.53 1.79% 1.80%
Tbprosusi 248 266.60 10.57% 10.60%

KbMm 31.12.2010

OTtpacnu CTOoMHOCT B neBa % oT akTMBa % OT NHBECTULIMOHHUA nopTdenn
MpomuineHoct 185 383.29 5.94% 6.08%
PuHaHCcK 145 325.32 4.66% 4.76%
ArpapeH 86 218.47 2.76% 2.83%
XBI 85 205.10 2.73% 2.79%
XonguHru 69 617.95 2.23% 2.28%
Tobprosus 65 310.04 2.09% 2.14%
AJCu 28 801.84 0.92% 0.94%
TpaHcnopT 26 692.82 0.86% 0.88%
CTtpoutencriso 26 309.61 0.84% 0.86%

B) n3bpaHa mHaHcoBa MHGOPMaLMA 3a BCsika egHa OT nocnegHuTe 3 roguHu:
Od “Obb lMnatuHym O6nuraunn” e peructpmpad Ha 23.11.2005 r., a nybnuyHOTO npeanaraHe Ha
aanosete My ctapTtupa Ha 30.01.2006 r.

aa) HeTHa cTonHocT Ha aktueuTe (HCA) Ha eanH osn B Ha4anoTo Ha nepuoaa .

Hata 02.01.2008 r. 05.01.2009 r. 04.01.2010 r.
HCA/1aan 10.82 10.5955 10.8612
Hata 02.01.2008 r. 05.01.2009 r. 03.01.2010 r.




KpaTbk npocnekT
0o ,O6b NMMNATUHYM OBNUrALmMA”

f
0B &

| HCA/1gan 10.82 10.5955 11.5486
66) aoxoau ot UHBECTUUMOHHU caenkn Ha eanH g4an:
Oata 31.12.2008 31.12.2009 31.12.2010
HeTHa neyan6a (3aryba)
OT UHBECTULUM 0.12 035 07093
HeTHa neyan6a/3aryba ot
LeHHN KHUkKa -0.25 0.15 0.3109
peanuavpaHu | Hepeanvavpanu | peanuaupanu peanusupaxm peanuavpaHu | HepeanuaupaHu
0.45 0.27 0.42 -0.27 0.2776 0.0332
O6wo cango ot
WHBECTULMOHHMW caesKu 10.45 10.83 10.989

BB) AVBUAEHTU N ApYrv pasnpeneneHns 3a oanoBse:
CobBeTbT Ha [upekTopuTe Ha YnpaensiBawo gpyxectso ,Obb Acet MeHnmxmbHT ALl pewn 3arybata

3a 2008r., ga 6bae nokputa ot O6LWmnTE pesepsu.
CobBeTbT Ha [upekTtopute Ha YnpaBnaBalloTO APYXKECTBO pewwn nevanbata Ha 0P ,OBB lNnatuHym
O6nurauuun” 3a 2009 n 2010 r. na 6bae oTHeceHa BbB hoHA ,O6Lm pesepsun”.

rr) HCA Ha egvH gsn B Kpasi Ha nepuoja

04.01.2010 r.
10.8612

05.01.2009 r.
10.5955

02.01.2008 r.
10.82

[Oara

HCA/1pan

AA) o6lia Bb3BpbLLIAEMOCT Ha eauH Asn:

Kbm 31.12.2008 r. 0@ ,OBB lMnatuHym O6nurauun” e peanuaumpan QOOXogHocT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBUTE Ha eauH AAn) No nepuoamn, KakTo cneaga:

JoxopgHocT
OT Ha4yanoTo Ha roguHaTa CtaHgapTHO 3a nocneagHute 12 OTHH?: .n;?anl-%/:n.
(He ce aHoanusmpa) OTKITOHEHNE Mec. pen
(aH0anusnpaHa)
-2.21% 3.42% -2.21% 1.95%

Kem 31.12.2009 r. ¢ ,OBB TlMnatnHym O6Gnurauun” e peanuavpan AOXOAHOCT (Ha 6as3a HeTHa
CTOMHOCT Ha aKTMBUTE Ha eduH Asn) no nepuoaun, KakTto crieaBsa:

JoxopgHocT
OT Ha4yanoTo Ha roguHaTa CtaHgapTHO 3a nocnegHute 12 OTHH? .ng?'ang:n.
(He ce aHanuaupa) OTKIOHEHUE Mec. pen
(aHtoanusvpaHa)
2.75% 2.71% 2.75% 2.15%

Kbm 31.12.2010 r. 0@ ,OBB lMnatHym O6nurauumn” e peanuaupan QOoxogHocT (Ha 6as3a HeTHa
CTOMHOCT Ha aKTUBUTE Ha eauH AAn) No nepuoamn, KakTo cneaga:

OoxoaHocT
OT HavyanoTo Ha roamHaTa (He ce CraHpgapTHO 3a nocnepHute 12 OTnHaeL";;?a”gfn‘
aHtoanuaupa) OTKIMOHEHME Mec. peA.
(aHanu3vpanxa)
6.19% 1.10% 6.19% 2.96%

-10 -
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ee) OONbJTHUTENHU JaHHW

Oata 31.12.2008 r. 31.12.2009 r. 31.12.2010 r.
QOOLLO HETHWN aKTVBW B Kpasi Ha nepuoga 2 783 948.56 2 345 931.77 3119 741.49
CbOTHOLLEHNE Ha pa3xoauTe KbM cpefHaTa CTOMHOCT Ha
HETHUTE aKTUBU 0.25 0.26 0.08
CbOTHOLLEHMe Ha HeTHaTa nevanba/3aryba KkbM cpegHaTa
CTOMHOCT Ha HETHUTE aKTUBU 0.02 0.03 0.06
O60poT Ha nopTdenna B NPOLIEHT -0.1 -0.19 -0.27

r) MUHMManHa, MakcMMarHa u cpefgHonpeTerfieHa eMMCMOHHA CTOMHOCT U LieHa Ha 06paTHO U3kynyBaHe
3a BCSKa egHa OT nocneaHuTe 3 roauHu :

My6nnyHoTO NpeanaraHe Ha asinoeete Ha O® “OBbb MNMnatnHym O6nurauun” 3anodHa Ha 30.01.2006 r.,
KoraTo 3a nbpBu NbT 6e 06gBEHa eMMCUOHHA CTOMHOCT Ha eanH gan. LleHa Ha obpaTHo m3kynyBaHe 6e
obsiBeHa npu gocTuraHe Ha HeTHa CTOMHOCT Ha akTMBMTE Ha dooHAa B pa3mep Ha 500 000 nesa.

3a nepunoga 01.01.2008 — 31.12.2008 r. MMHMManHaTa, MakCcMMarnHa u cpegoHonpeTerfieHa EMUCUOHHA
CTOWHOCT M LeHa Ha obpaTHO M3KyrnyBaHe ca, KakTo creasa :

MWHUMAanHa MaKcUmarnHa cpeAHo npeTterneHa
eMVCMOHHa CTOMHOCT 10.5013 11.1332 10.8907
LieHa Ha obpaTHO U3kynyBaHe 10.5013 11.1332 10.8907

MWHMMarnHa MaKcumarnHa cpeAHO npeTerneHa
E€MWUCUOHHA CTOWHOCT 10.4235 10.8696 10.6142
LieHa Ha obpaTHO U3KynyBaHe 10.4235 10.8696 10.6142

MWHUMMarnHa MaKcuMMarnHa cpeAHoO npeTerneHa
eMNCUOHHA CTONHOCT 10.8464 11.5545 11.2025
LeHa Ha ob6paTHO M3KynyBaHe 10.8464 11.5545 11.2025

3a nepunoga 01.01.2009 — 31.12.2009 r. MMHMManNHaTa, MakCMMarnHa U cpegoHonpeTerfieHa EMUCUOHHA
CTONHOCT M LeHa Ha obpaTHO M3KynyBaHe ca, KakTo creasa :

3a nepuoga 01.01.2010 — 31.12.2010 r. MMHMManNHaTa, MakCcMMarnHa u cpegoHonpeTerfneHa eMMCUOHHA
CTOMHOCT M UeHa Ha obpaTHO M3KynyBaHe ca, KakTo crneasa :

n) 6pon agsnose B obpalleHne KbM Kpasi Ha roguHaTta, Kakto u Opo eMuTupaHu, npogadenn n obpatHo
N3KyneHn OAnNoBe 3a BCsika e4Ha OT nocnegHuTe 3 roauHm :

Kbm 31.12.2008 r. 6posaT ganose B obpauleHne e 263 172.0967 6p.

3a nepuoga 01.01.2008 - 31.12.2008 r. opou
Emutupanu / npogagexun gsnose 345 767.6658

406 830.3109

O6paTHO M3KYNEHN AsnoBe

Kbm 31.12.2009 r. 6posaT ganose B obpauleHne e 215 830.5766 6p.

3a nepuoga 01.01.2009 - 31.12.2009 r. 6pou
EmuTupanu / npoganexmn gsnose 14 521.5325

61 863.0526

O6paTHO n3KyneHn asnose

Kbm 31.12.2010 r. 6poaT ganose B obpalleHne e 270 251.6088 6p.

3a nepuoga 01.01.2010 - 31.12.2010 r. opou
Emutupanu / npogagexmn asnose 112403.0510
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‘OﬁpaTHO U3KyneHu gsnose |57982.01 88

€) AaHHW 3a paspeLLueHUTE U NOoN3BaHW 3aeMu, BKINIOYUTENHO pasmep, CPOK Ha 3aema U fIXBU MO HEro,
YCBOEHa 4acT OT 3aema, NraTeHn NIMXBU N pa3Mep Ha HEU3OBIDKEHUS 3aEM :

Kbm gatata Ha akTtyanusauus Ha [pocnekta He ca non3eaHu 3aemu 3a cmeTka Ha [P “OBb MnaTtuHym
O6nurauun’.

MuBectupaHeto B gsanose Ha O® “OBbb lMnatuHym O6nurauun” He e ©BespuckoBo. Puckosete ca
NnocoYeHn B T. 2.2. Ha HacTosAwmsa MpocnekT n no-nogpobHo B MNbnHUs npocnekt Ha POHIOA.

»,OBB Acet MeHnpgxmbHT’ Al yBegomsaBa Obaewmte nputexarenu Ha asanose Ha A® “Obb
MnatuHym OGnuraumu”, 4ye Mo NpaBUNO UCTOPUYECKUTE AAHHM He ca MHAMKATOp 3a ObAaewm
pesynraTu.

2.4. XapakTepucTUKa Ha TUNUYHUA UHBECTUTOP, KbM KOroTo € HacouyeHa AeuMHocTTa Ha Od

“Obb MNnatuHym O6nuraumn”

NuBecTutopbT B Asnose Ha O® “OBb lNMnatuHym O6nuraumm” nma ObJ/120CPOYHU UHBECMUUUOHHU
yenu 3a HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUPAHUTE OT HEro CpeacTBa 4pes3 peanusavpaHe Ha
yMepeHa 4OX04HOCT (Kanutanosu nevyanbu, Joxoam oT JIMXBU U AUBUOEHTN), KaTo CbLueBpeMeHHOo bbae
MUHUMM3NPAH PUCKBT OT MHBECTUPAHETO B LLIEHHW KHUXA.

TunuyHMaT mHBectuTop B asnoBe Ha OO “OBb MnatuHym O6Gnuraummn” Tbpcu npoghecuoHasIHoO
ynpasJsieHue Ha NHBECTUPAHNTE CPEACTBA, 8UCOKA JIUKBUOHOCM N HUCKO HUBO Ha PUCK.

WuBectutop B ganose Ha O® “OBb lMnatuHym O6Gnvraumn” moxe ga 6bae BCAKO ©brrapcko wnm
YyXKOECTPaAHHO topuanMyecko M UM3MYEecko Ivue, KOeTO Cce CTpeMM [Oa U3BMedYe nosasume u
npedumcmeama, KouTo MHBECTUPAHETO B KONEKTUBHN NHBECTULMOHHM CXEMM MMa NO NPUHLUMN

Hueepcugpukayus;

lIpoghecuoHasnHo u nNo-eemuHoO ynpaesieHue;

EgekmusHocm Ha pazxodume u UKOHOMUSI om mauwjaba;

JlukeudHocm;

Bb3MOXHOCT 3a uHeecmupaHe Ha epeMeHHO ce0600HU cpedcmaea.

Hdocmbn 0o na3apu, o KOumo 8bL3MOXHOCMMa 3a UHeecmupaHe Ha UHOueudyasiHusi
uHeecmumop e 3ampyOHeHa;

Cmpoz HopmamueeH KOHMpOIJI;

Ha ce kynat v npogagat ganose Ha O® “Obb MNMnatuHym O6nuraumn” ALl e s1recHo.

VV VVVVVYYVY

TunuyHmaT nHeecTutTop B ganoee Ha Ad “OBb MNnatuHym OGnvraumn” e no npaBuno MHANBUOYANHUST
WHBECTUTOP, CKMNOHEH Aa NoeMe MWUHMMAareH PUCK U Oa BrOXMW CNeCcTsBaHMSATa CU UNK 4acT OT TaX B
eavH antepHatmBeH (PMHAHCOB MHCTPYMEHT, KOWTO AdaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mno-BUCOKa
AOXOAHOCT OT 06MKHOBEH GaHKOB AOEMO3uT, BBLMPEKM pucka, KOUTO HOcU U 6e3 ga 6bae rapaHTupaH
NonoXxuTeneH pesyntaT OoT UHBECTULMATA.

3a unBectuTopa B Adnose Ha O “OBb MnatnHym OGnurauun” e xapakTepHa CKIIOHHOCTTa KbM MO-
KOHCEpBaTUBHM MHBECTULUMN. TOBA € YOBEK, KOUTO C AOXOAUTE CU yCNsBa Aa MOCPELLUHE eXeoHEBHUTE
CW pasxogun 1 MMma Bb3MOXHOCT Aa MUCnY 3a ObaeLeTo B CPeAHOCPOYEH N ObITOCPOYEH MNNaH.
NuBecTtuTOop®bT B ganose Ha A “OBb MnatuHym O6nuraumn” He e 3aabiMKUTENTHO akTUBEH YYaCTHUK Ha
KanuTanoBus nasap, HUTO € HyXHO [f[a pa3bupa W no3HaBa nasapa Ha UEHHW KHWXa, HO
WHBECTULMOHHATaA My KynTypa MO3BOfsiBAa Aa OCb3HaBa, 4Ye CrecrtsBaHusTa My morat ga 6baaTt
BNOXEHW B pasnnyeH NMHBECTULMOHEH UHCTPYMEHT OT 0BUKHOBEH BaHKOB OENO3UT UMM HEABMXMM UMOT.
HenHoctta Ha O® “OBb lMnatnHym OGnurauumn” e HacoveHa U KbM GaHKM, KONMEKTMBHWM CXxemu 3a
WHBECTUPAHEe, TMEHCUOHHW W 3acTpaxoBaTenHM OpyXecTBa W  Opyrn UPMK, Ha  KOUTO
3aKOHO4aTENCTBOTO He 3abpaHsaBa ga Brarat 4acT OT aKTUBUTE CU B NOPTAEnnn OT LiEeHHN KHXKa. ToBa
ca MHBECTUTOPWU, KOUTO Ouxa xenanu ga AunBepcuduumpaTt pucka Ha cobcTBeHUTe cu nopTtdennm ot
LEHHWN KHWXa UMM Aa MHBECTUPAT BPEMEHHO CBOBOOHUTE CM MapuUYHKN CpeacTea.
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3 WkoHoMuyecka uHcpopmauus

3.1 [OaHb4eH pexum

CovrnacHo un. 174 ot 3akoHa 3a KoprnopaTMBHOTO nogoxodHo obnaraHe (3KI1O), KonekTMBHUTE
WNHBECTULIMOHHM CXEMU, KOUTO ca AonycHaTh 3a nybnuyHo npegnaraHe B Penybnuvka Bwnrapusa no pega
Ha 3MIMUK, He ce obnaraTt ¢ KopnopaTuBeH AaHbK .

CovrnacHo un. 196 ot 3KIMO, He ce obnaraTt ¢ gaHbK NPy M3TOYHMKA OOXOAUTE OT pasnopexnaHe C
pMHaAHCOBU MHCTPYMEHTU, KOETO BKIIOYBA CAENKUTE, CKIMOYEHU MpU ycnosusaTa u no pega Ha obpaTtHo
N3KynyBaHe OT KOMEKTMBHM MHBECTUMUMOHHU cxemu (kakBaTo e O® ,OBB lMnatuHym O6Gnuraummn”),
ponycHaTtu 3a nybnvyHo npegnaraHe B cTpaHaTa unv B Apyra Abp)Kasa yneHka Ha EBponenckns cblos,
unu B Abpxasa — cTpaHa no CnopasymMeHneTo 3a EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO.

Kbm patarta Ha Mpocnekta Ha AP ,,OBB MNMnatuHym O6nurauun”, 3a nputexarenute Ha ganoseTe
My e BanuaeH JaHbu4eH peXuMm, KakTo crnenBa :

3a ropuauyecku nmua:

CovrnacHo un. 194, an. 1 nun. 200, an.1 ot 3KMNO goxoante oT pasnpegerneHve Ha goxoda (roguwiHaTa
neyan6a) Ha 0 ,OBb lNnatuHym O6nuvraumm’, KakTo v NUKBMAAUNOHHUTE OANOBe, pasnpeaernenHn oT
®OHIOA, B cnyyanm 4e TakmBa 6ObaaT rnacyBaHm oT CbBeTa Ha gupektopute Ha ,OBB Acet
MeHngkMmbHT” ALl, B non3a Ha MECTHU HPUAMYECKM NULA, KOUTO He ca TbProBuM WU YyXOeCTpaHHU
topuanyeckn nuua, ce obnarat ¢ 5 Ha CTo AaHbk Npu M3TodHuka (0P ,OBBb MnatuHym O6nuraunn’),
KOUTO € OKoH4aTeneH. [lo To3nm pen He ce obnarat goxoauTe W NUMKBUOALMOHHUTE [OANOBE,
pasnpeneneHn B nonsa Ha MECTHN IOPUONYECKU N1La — ThbProBLUM U Yy)XXOECTPaHHM HOPUAMYECKM Nnua ¢
MSICTO Ha CToMaHcka JeNHOCT B cTpaHaTa.

Pasnpepenenmat poxon (roguwHata nevan6a) ot ®OHOA, kakTo M NUKBMOAUWOHHUTE [OANOBE,
Mofly4eHn OT MECTHW HpUaNYEeCcKM nuua — TbProBUM Ce B3emaT npeaBug npv onpedensiHe Ha
(bMHaHCOBUSA pe3ynTaT 3a JaHbYHW LENW Ha Te3N I0pUOMYECKN ML — TbProBUM, HA OCHOBAaTa Ha KOWTO
ce onpeaens obnaraemarta nm nedvanoba.

CovrnacHo un. 44 ot 3KIO, nputexatenute Ha ganose B A® ,OBb MnatnHym O6nuraymm’ mMecTHu
IOPUANYECKN NMLa U YyXKOECTPaHHU IopUANYECKN Nvua, KOMTO OCbLLECTBABAT CTOMAHCKa AEWHOCT B
Penybnuka Bbnrapus 4pe3 MACTO Ha CTOMaHCKa OEeWHOCT unu nonyyaBaT AOXOAW OT WU3TOYHUK B
Penybnuka bbnrapus, npu onpegensiHe Ha OaHbYHUS PUHAHCOB pe3ynTaT, CYETOBOOHMAT (hMHaHCOB
pesynTtat (cyeToBoAHaTa nevanba/saryba) ce Hamansea ¢ nevanbata oT pasnopexgaHe ¢ PrHAHCOBU
WHCTPYMEHTW, OonpeaernieHa Kato MOMOXUTENHa pasnuka Mexay npojaxHata ueHa U AOKYMEHTarHo
JokasaHaTta LeHa Ha npugobueaHe Ha ganoee Ha POHIOA. MiHBecTuTOopuTE CrieaBa ga vmart npeasud,
ye npu onpefensHe Ha [aHbuHUS (PUHAHCOB pe3ynTaTr, CYETOBOOHUAT (PMHAHCOB pesynTtaT ce
yBenuyaBa cbC 3arybata OT pasnopexgaHe ¢ (UHAHCOBM WHCTPYMEHTM, oOnpeaeneHa KaTo
oTpuuaTenHaTa pasnuka Mexay npofaxHarta LeHa U AOKYMeHTarnHo gokasdaHaTa LueHa Ha npugobusaHe
Ha ganoseTte Ha POHIOA.

3a chmsunyecku nuua:

CovrnacHo un. 13, an.1, 7.3 oT 3aKkoHa 3a JaHbuWUTE BbLPXY OOXOAUTE Ha usnyeckuTe nuua, He ca
obnaraemun goxogouTte OT pasnopexaaHe ¢ (OMHaHCOBM MHCTPYMEHTU Ha nputexaTtenuTe Ha OsroBe B
0 ,OBb MnatnHym O6nurauun”, KOETo BKIOYBA AOXOAMUTE, NOSTYYEHM OT COENKM C OANOBE Ha TakoBa
OPYXeCTBO, M3BbPLUEHM MpU yCrioBusiTa M No pefa Ha obpaTtHoOTo u3kynysaHe oT camuda OO ,OBB
MnatnHym O6nuraummn”.

CovrnacHo un. 38, an. 1 nun. 46, an. 3 ot 344®J1, goxoauTe OT pasnpefeneHe Ha goxoaa (roguwiHaTa
neyan6a) Ha POHOA wu nukBMaauMOHHUTE ganose, pasnpegeneHn ot POHLOA B nonsa Ha MECTHO Unu
Yy>KOecTpaHHO n3ndecko nuue, ce obnarat ¢ 5 Ha CTO AaHbK NPW N3TOYHMKA, KOWTO € OKOHYaTereH.
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UyxxgecTpaHHuTe nuua - nputexartenu Ha ganoee B @ ,OBb MnatuHym O6nuraumn” cneasa ga umart
npeasug, Ye korato mexay Penybnvka bbnrapms n cboTBeTHaTa YyXKaa AbpKaBa, YMeTo MECTHO nmue
€ nony4atendar Ha goxoda, uma ckntoveHa Crnorogba 3a n3bsireaHe Ha OBOWHOTO OaHbYHO obnaraHe,
HEeNHUTE pasnopendu wumaT MNpUMOpUTET Nped ObMrapckoTo BbLTPELWHO 3aKoHOoA4AaTeNlcTBO, KaTo ce
npvnara lNpoueaypa 3a npunaraHe Ha cnoroabute 3a n3dareaHe Ha MeXAyHapOAHOTO ABOVHO AaHBYHO
obnaraHe Ha OOXOAMTE U MMYLLECTBOTO MO OTHOLLEHME Ha YyXXAeCTpPaHHU nuua no rnaea 16, pasgen
oT [laHbYHO-0CUTYPUTENTHMS NpoLecyarneH Kogekc.

3.2 Takcm (KOMMCMOHHM) NpU NOKYyNKa u npogaxba Ha pganoBe

,OBb AceT MeHnmxmbHT” ALl € ocurypmno mpexa oT oducu (ruweTa), KbAeTo UHBECTUTOPUTE Morat
Aa nogasaT NopbYKM 3a Nokynka u npogaxda Ha aanose Ha AP “OBb MnatuHym O6nuraumn”. Toea ca
ohnChT Ha YnpaBnsiBalLOTO APYXKECTBO, krnoHoBeTe Ha “ObeauHeHa Bvnrapcka banka” ALl B cTpaHaTa,
noco4deHn B MpunoxeHne Ne 1 kbm HacTosiwms MpocnekT, kakTo u BupTtynaHua knoH Ha “Obb” ALl Ha
nHTepHeT agpec (http://ebb.ubb.bg)..

B cny4yan 4e n3pbplIBaT Nokynka nnu npogaxba Ha aanoee Ha 0P “OBb MNnatuHym O6nuraunn” npes
Tasn Mpexa, MHBECTUTOpUTE He 3annawaT HUKakeM OPOKepCKM TakCU M KOMUCWMOHHM, CBbP3aHU C
OCbLUECTBABAHETO Ha peasnHa caenka no emutupaHeTo unm obpaTHOTO M3KynyBaHe Ha asanose Ha [Od
“OBb lMnatuHym O6nuraumun”.

3.3 [Opyr1 Bb3MOXHU pa3xoau U Takcu

EMncrnoHHaTa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eaunH Osn.
LleHaTa Ha o6paTHO n3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eOuH OAn.
MHBecTuTOpMTE 3annawart Takca no Tapudara Ha “OBbb AceT MeHMmKMBHT” ALl npu :

e [ony4yaBaHe Ha MNOTBbPXAEHME 3a CKIoYEeHa caerka no nowara;

e M34aBaHe Ha Aeno3uTapHa pasnucka;

e oemaHe Ha JarnoBeTe My OT NoACMeTKa Ha ApYr UHBECTULMOHEH MOCPedHUK No NoacMeTka Ha

YnpaenaBawoTo ApyecTBo B ,LleHTpaneH agenosutap” AL n o6paTHO;

MHBecTuTOpPMTE 3annawaT M TakCu 3a M3NbJSIHEHME Ha MOpbYKa 3a OTKas, B crnyyam 4ye TakaBa Obae
npeasuaeHa, no Tapudgata Ha "OBb AceT MeHnmpKMBHT” AL
Opyrn pasxoam 1 Takcu 3a UHBECTUTOPA :
1. luBecTMTOpUTE 3annawaT CbOTBETHUTE BAHKOBM TakCK 3@ M3BbPLLUEHUTE OT TAX MPEBOAM.
2. Npun BHOCcKa no cmeTka Ha OBb AceT MeHnmxMbHT All, 3a 3annucBaHe Ha Asnose OT KanuTtana Ha ®
,OBb MNnatnHym Obnurauun” Ha kaca B krnoH Ha OBb Al — He ce obMmkKM Takca.
3. MNpwu n3sbpLBaHe Ha npeBoAa no cmetka Ha OBB AceT MeHnopxmbHT All, 3a 3anMcBaHe Ha OsrnoBe OT
kanutana Ha ® ,OBb MnatnHym O6nurauun” Ha macTo, B knoH Ha OBB Al — He ce Abrmku Takca.
4. Ypes BupTtyanuusa knoH Ha OBb Al — He ce Abmku Takca.
5. MNpwu cknouBaHe Ha JOrOBOP 3a CUCTEMATUYHO MHBECTMPAHE — HE CE ObIMKM Takca.
,LOBb AceT MeHuapxMbHT” ALl exXeoHeBHO HayucnsiBa BCUYKM AbMXKMMK 3a cMmeTka Ha OO “Obb
MnatnHym OGnMraummn” pasxoam :

e Bb3HarpaxaeHve Ha YNpaensBawoTO ApyXecTBO, baHkaTa-genosutap u oguTopa, 3aBepun

roauwHNSa (PUHaAHCOB OTYET;

®  KOMWCMOHHM Ha MHBECTMLMOHHM NOCPEOHNLN;

e 3a Haasop;

e Takcu Ha “LleHTpaneH genosutap” AL;

e 3anoagbpkaHe Ha perncTpauus Ha perynupaH nasap;
CobrnacHo pelleHue Ha CbBeTa Ha ANPEKTOpUTE Ha YNpasnsBalloTo APYKeCTBO, OTpa3eHo B [1poTokon
40 ot 09.10.2006 r., MHBECTUTOPUTE He 3annawaTt Takca nNpu nogaBaHe Ha €4HOBPEMEHHa Nnopbyka 3a
obpaTtHo n3kynyBaHe Ha ganose Ha & ,OBb MNMnatuHym O6nurauun” 1 Nokynka Ha gsnose / akumm Ha
Apyra KonekTuBHa WHBECTULMOHHA CXeM, Cblo ynpasnssaHa ot ,Obb Acet MeHupxkmbHT” AL, n
obpartHo.
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CwovrnacHo lMpaeunata Ha O® ,,OBb MnatuHym O6nurauun”, BCUYKM pasxonu, CBbp3aHu ¢ AENHOCTTa Ha
®OHOA (kouto ce 3annawaT cbC cpeactBa Ha AP “OBb lMnatuHym OGnurauun”) He moraT Aa
HagBuwaeaT 5 % OT cpegHaTa roguliHa HeTHa CTOMHOCT Ha akTMBUTe no H6anaHca my.

YnpasnaBalloTo APYKECTBO CU Bb3CTAHOBSABA NbpBOHAYanHO M3BbpLUEHMTE 3a cMmeTka Ha [P ,OBb
MnatuHym O6nuraumn” pasxoam cnep 4OCTUraHe Ha MMHMManHaTa HeTHa CTOMHOCT Ha HEroBUTE aKTUBU
B pasmep Ha 500 000 neea npu cnaseaHe Ha orpaHuyveHusTa no 4un. 171 ot 3MMUK (Beye otm.).
Pasxogute, KOMTO HaAXBLPMAT TOBA OrpaHNYeHne, ce Bb3CTaHOBABAT Ha YNpaBnsBallOTO APYXeCTBO
npes crieaBallmTe roguMHu, Npu cnasBaHe Ha CbLUUTe U3UCKBAHUS.

4 TwobproBcka nHdopmauums

CovrnacHo un.193, an.1 ot 3MMUK n un. 28 ot lNpaeunata Ha 0P “OBBb MnatnHym O6nuraumn’,
YnpaenaBawoTo APYXeCTBO € 3aAbimKeHO MOCTOSHHO Aa npenara 3a npogaxba u3gageHute ot
®OHJIA gsinoBe Ha MHBECTUTOPUTE U, NO UCKAHE Ha npuTexaTenute UM, Aa rm uskynyesa obpatHo (cnep
JOCTuUraHe Ha HeTHa CTOMHOCT Ha akTneuTe Ha POHJIA B pasmep Ha 500 000 neBa), ocBeH B cryvauTte
Ha BPEMEHHO cnupaHe Ha obpaTHOTO M3KynyBaHe Ha ganose Ha NP “OBb lMnatuHym O6nuraummn’.
O6paTtHo nskyneHuTe asanose ce obescunear.

MpeameT Ha nsgaBsaHe (Npodaxba) n obpaTHO U3KynyBaHe ca HeorpaHunyeH 6pon ganose Ha o “OBb
MnatuHym O6nurauun”, KOMTO YNpaBnsiBaLLOTO APY>KECTBO NOCTOAHHO M3aaBa M u3Kynysa obpaTtHo, 3a
cmeTka Ha OOHOA, B CLOTBETCTBME C PEOOBHO MOCTLMMIUTE MOPBYKM 3a MOKYyNka M obpaTHo
N3KynyBaHe, yCrnoBmusATa 3a KOETO ca onvcaHu nogpobHo B [MbrnHMA NpocnekT.

Bpoart Ha gsnoeete Ha 0P “OBb lMNnatuHym Obnvraumn” ce NpoOMeHs B pe3ynTaTt Ha npogaxbara wunm
obpaTHOTO MM U3KynyBaHe. [lanoBeTe ce 3anucBaT/u3KynyBaT 0OpaTHO MO €MUCMOHHA CTOMHOCT/UeHa
3a 0b6paTHO M3KynyBaHe, KOUTO Ca PaBHM HA HETHATa CTOMHOCT Ha aKkTUBUTE Ha eauH AAN.

Mpn epgHoBpemeHHa npopaxba Ha pganose Ha O® ,OBb lMnatuHym OGnurauun” m nokynka Ha
akuuu/ganose, cboTBeTHO Ha W[ ,OBbb BbanaHcupan ®oHg” AL/OP ,OBB Mpemnym Akumn” vnn OO
,OBb lMatpumoHnym 3emsa”, n obpatHoO aanoBeTe/akumMmMTe ce npogasat/uskynyBaT obpaTHO No HeTHa
CTOMHOCT Ha eauH pagan/akums, KaTto OTAEenHo ce 3annawia Takca no Tapudarta Ha ,Obb Acet
MennopxmbHT” ALl, B cnyyan, 4ye TakaBa Obae npegsuaeHa.

[lefHocTTa Ha YnpaBnsiBawoTO APYXXECTBO MO MpUeMaHe Ha MOpbYkM BbB Bpb3ka C ASNoBe Ha
[OrOBOPHMS (hOHA, Ce OCBLUECTBSIBA NMPU CbOTBETHO MNpunaraHe Ha pasnopenbuTe 3a MHBECTULMOHHUTE
NocpeaHULN.

Mpy NbpBOHAYanHoO noJaBaHe Ha Mopbyka, Ce CKMoYBa AOrOBOP MeXAy KnueHTa U YnpaensiBaloTo
APY>KECTBO M Bb3 OCHOBA Ha HEro ce nofasaT MOPBHYKM 3a BCEKU KOHKPETEH Cryyail.

Mopb4kK 3a nokynka/obpaTHo nskynysaHe Ha aanose Ha AP “OBb MnatuHym O6nuraummn” n NOpbLYKK 3a
eHOBpeMeHHM nNpodaxobun Ha ganoee Ha & ,OBb MNMnatnHym O6nuvraunn” n Nokynka Ha akuun/ganoee,
cboTBeTHO Ha W[ ,Obb banaHcmpan ®oHg” AL/ 0P “OBB lMNatpumonnym 3ema” wunu 0O “OBb
Mpemnym Akumn” moraTt ga ce nogasaT v Ypes3 BupTyanHusa KnoH (cuctema 3a enekTpoHHO BaHKkupaHe)
Ha “OBbb” ALl, upe3 moayn HapeveH U-DoHn.

Mopbukn BBB BUpTyanHus knoH Ha ,OBB” ALl morat ga 6baaT nogaBaHW eOUHCTBEHO OT (OU3NYECKN
nuua, NMYHO, NOCPEeACTBOM eAuH OT CneaHuTe MEeToau:

- [epconaneH YEI (YHMBepcaneH enekTpoHeH NOANUC), n3gageH oT NMUeHUMpaH OCTaBuMK Ha
YAOCTOBEPUTENHU YCNyIn.

- Uundpos ceptudukat, nsgageH ot “Obb” ALl 3aegHo ¢ gMHamMMyHa napona, reHepupaHa ot U-
code yCTponCTRO.

- Uundpos ceptudukar, nsgageH ot “Obb” ALl 3aegHo ¢ AguHammndHa SMS napona, nsnpatlaHa
Ha MOCOYEH OT KNMEeHTa HOMep Ha MobuneH TenedoH kbM B6bnrapckmn onepartop.
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,LOBb Acer MeHunagxmbHT' ALl nNpedBwkga Bb3MOXHOCT MOPBYKM BbB Bpb3Ka C [O4A5I0BE Ha
ynpaBnsaBaHW OT Hero KOMEKTUBHWU MHBECTULMOHHU CXeMu fa 6baaT nogaBaHu vpes3 enekTPOHHU
AOKYMEHTN, NOANNCaHN C yHMBEpPCaneH U yCbBbpLUEHCTBAH ENEKTPOHEH Noanuc.

4.1 Ycnosusa n pepn 3a NoKynka n npogaxoa Ha asanose

[enHoctTta no usgaBaHe (npogaxba) n obpaTHO m3kynyBaHe Ha asanose Ha AP “OBB lMnaTuHym
O6nuraumn” ce ocbLlecTBsiBa OT YNpaBnsiBaLLOTO APYXECTBO, 3a cmeTka Ha POHJA.

YnpaensBaLloTo APYKECTBO He M3KynyBa obpaTHo ganoseTte Ha POHIOA o gocturaHe Ha MUHUMANEH
pasmMep Ha HeTHaTa CTOMHOCT Ha aktmBuTe oT 500 000 (NeTcToTWH Xxunsau) neea. TasuM CTOMHOCT
TpsbBa ga O6baoe nocTurHata He NO-KbCHO OT 1 roguMHa OT MoflydaBaHe Ha paspelleHneTo 3a
opraHmsmpaHe u ynpaeneHne Ha POHOA. Crneg w3NbiHEHMETO Ha rOPEnoCOYEHOTO yCroBue
YnpasnaBalloTo APYXeCTBO M3KynyBa MOCTOAHHO gsanoseTe Ha Od ,OBb MnatuHym O6Gnuraumn” ot
WHBECTUTOPUTE, OCBEH B Cly4YanTe Ha BPEMEHHO crnnpaHe Ha 06paTHOTO U3KynyBaHe.

YnpaBnsBaLloTo OPYXECTBO ocurypsisa mpexa oT oducu (“‘ruwerta’), KbAeTo ce npyemaT nopbyukM 3a
MOKymka n obpaTHO M3KynyBaHe Ha OANOBE U Ce OCbLLECTBABAT KOHTaKTU ¢ nHBectutopute Ha o “Obb
MnatuHym O6nuraummn”. Toea ca opuceT Ha ,OBB AceT MennpxkmbHT” ALl n knoHoBeTe Ha “ObeanHeHa
6bnrapcka 6aHka” ALl, nocoyeHn B lMpunoxeHne Ne 1 kbMm HacToswms MNpocnekT, kakTo u Buptynanus
knoH Ha “OBBb” ALl Ha nHTepHeT agpec (http://ebb.ubb.bg). YnpasnseawoTo gpyxectso npu cnassaHe
Ha HOPMAaTUBHUTE U3NCKBAHUS MOXe [a CKIYBa SOroBopu 3a genervpaHe Ha yHKLMU U AeNCTBUA NO
npogaxobarta n obpaTHOTO M3KynyBaHe Ha asnoBe Ha KWC, kouTo ynpaensiBa U ¢ gpyru nuua, kaTo
MHOpMaLMATa 3a TakmBa 4OroBopu e 0bae CBOEBPEMEHHO pasKpuTa.

lMopbyku 3a u3daeaHe unu obpamHO u3KynyeaHe Ha Osinoee Ha A® “OBbb [MnamuHym
O6nuzayuu” ce npuemam om ynbJIHOMOWeHU cnyxumenu Ha “Obb” A u ,ObB Acem
MeHudxmbHm” AL, eceku pabomeH OeH @ paMkKume Ha pabomHOMO epeMe C KIueHmMu Ha
BaHkama u Ynpaensisaujomo opyxecmeo, om ynbJjIHOMOWeHU cayxxumenu Ha Obb A] u ,,Obb
Acem MeHudxmbHm” AL. Mopb4ykume nodadeHu cned 15:00 4. ce u3nbsHA8am Mo yeHama,
onpedesieHa Ha cnedsauwusi pabomeH OeH.

MNMopbykute 3a usgasaHe unu obpaTHO M3KynyBaHe Ha aanose Ha AP “OBb lNMnatuHym O6nuraumn”
cTaBaT HEOTMEHSIEMMW, aKO WMHBECTUTOPBLT HE € nogan nopbyka 3a oTka3d o 15:00 4. Ha cCblusA
paboTHMA OeH, Npe3 KOWTO ca nogafeHw.

3a nopbykn, nogageHn cneg 15:00 4., nopbykn 3a oTkas ce npuemat go 15:00 4. Ha cnegBalius
paboteH peH. Cneg ToBa, MOpbYKATE 3a M3gaBaHe unuM 0OpaTHO W3KynyBaHe, ce cyuiTaT 3a
HEOTMEHSIEMM.

Mopbuka 3a oTka3 ce nodaea OT ynMblIHOMOLWEH cnyxuten Ha “Obb” ALl unu “OBbb AceT MeHnaXMBbHT”
Al BbB BCMYKM Crydanm Ha KOHCTATMPaAHM HETOYHOCTM WM HEMbIHOTU B CbAbPXKAHWETO Ha Be4e
nogageHarta nopbuka.

Mopbyka 3a 0TKa3 ce nogasa M OT CaMus KIUEHT B CIlyyai, Ye CbLUMAT U3nonea BUPTYNaHMs KIOH Ha
“Obb” All, kaTo 3aQbIMKUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

MopnaBaHe Ha MopbuYkM 3a m3gaBaHe (npogaxba) u obpaTHO u3KkynyBaHe Ha asinoBe Ha OO “OBb
MnatnHym OGnvraummn” ypes3 NbAHOMOLLHUK € AOMYyCTUMO, CaMO ako Ce MpeacTaBu OpuriMHan unm
HOTapuanHo 3aBepeH nNpenuc OT HOoTapuarHO 3aBEPEeHO MbJIHOMOLLHO, KOEeTO CbAbpxa
npeactaBuTenHarta BNacT 3a WM3BbpLBaHE Ha YnNpaBUTENHU WM pasnopeauTenHn LEencTBus C
(PUHAHCOBU MHCTPYMEHTU. WM3ncKBaHETO MO NPeAxo4HOTO U3PEYEHME He ce npunara npy nogaeaHe Ha
NOPBYKN Ype3 NMLEH3MPaH NMHBECTULNOHEH NOCPEAHMK 1 NogaBaHe Ha NOPbYKM Ype3 BupTyanHus knoH
Ha "OBbb” ALl

MNpun nogaBaHe Ha nopbyka 3a 3anucBaHe (Nokynka) Ha aanose Ha O® “OBb MnatuHym O6nuraumun” B
kKnoH (oduc) Ha OBb All, koraTo MHBECTUTOPBLT HAMAa pasnnallatenHa cMeTka B OaHkaTa, Takaea
cnegsa ga my 6bae otkputa. B npoTvMBeH cnyyanm nopbyka ypes knoH Ha OBb All He moxe ga 6bae
nogageHa (ToBa MoXe Ada CTaHe eQUHCTBEHO B odmca Ha YnpaBnsaBalwloTo ApyxecTBo). MckaHeTo 3a
ToBa MOXe Aa Obae HanpaBeHO NUMYHO OT WMHBECTMTOPA WM OT YMbIIHOMOLWEHO OT Hero nuue
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(pecnekTMBHO 3akOHHWUS My npeacTasuTen). o Taka oTkpuTaTta cCMeTka MHBECTUTOPBT MOXE Aa BHAcs U
TEernu napu4HM cpeactsa No BCAKO BPeEME, OT BCEKM KMOH Ha GaHkaTa, BKIOYMTENHO M U3BbPLUBA
nnaLlaHns oT Hesl B cuctemata Ha OBB Al & HOMEline (www.ubb.bq).

MHBeCTVITOpr € ONnbXeH Oa OCUrypu no CMeTkata CU HallM4HOCT, AOoCTaTb4Ha 3a U3NbJIHEHME Ha
nopbv4KaTa. Ako MHBECTUTOPBLT 3adBU XeJflaHne 3a wu3gaBaHe Ha Aeno3ntapHa pasnucka n/vnm
nonyvyaBaHe Ha NOTBbPXAEHWE 3a CKMNiYeHaTa cAerika no nouwarta, TOW cnegga ga ocurypmn n cyma,
nokpuealia AONbJTHUTESTHUTE pa3xoan, CblrlaCHO TapmcbaTa Ha yl'lpaBJ'IFIBaLLI,OTO OPYy»XKeCTBO.

CvbpaHute cymmn (MO €MWCUOHHA CTOMHOCT) Ce akymynupat B creumanHa cbbupaTtenHa cmeTka,
otkputa B OBb ALl Ha nmeto Ha ,OBb AceT MeHnmKMBHT” AlLl, OT KOSTO Ha CbLUMS MU HaW-KbCHO Ha
cneggawma paboTeH geH ce npesexgaT no cmetka Ha O® “OBb lMNMnatnHym O6nuraumn” B BaHkaTa —
aenosuntap.

NMpn nopasaHe Ha nopbYyka 3a 3anucsBaHe (nokynka) Ha asanose Ha A® “OBb lnatuHym
O6nurauun” B odmca Ha YNpaBnsBaWOTO APYXKECTBO, MHBECTUTOPBT (YMbIIHOMOLLEHO OT HEro nuue
Unn NpeacTaBuTENAT My) nNpeBexga no 6aHKOB MbT cpefcTBaTa 3a 3anuceBaHe Ha gsnose Ha POHOA n
BCMYKM Takcu No U3nbiIHEHNE Ha nopbykaTa, no cMmeTka Ha ,OBbb AceT MennmxmbHT” Al B8 OBB Al unn
no cmetka Ha [P “OBb MNMnatnHym Obnuraunn” B baHkata-geno3ntap v npeactaBst 6aHKOBUS AOKYMEHT
3a npeeoga.

Korato vHBecTUTOpMTE BHACAT NapudHUTE CpeacTBa 3a 3aKyrnyBaHETO Ha AsanoBe (MO0 eMUCUOHHA
CTOMHOCT) AnpekTHO B nonaa Ha O® “OBbb MnatnHym O6nuraumun” no cneumanHo oTKkpuTaTa cMeTka npu
baHkaTa-genosntap, Te npesexagaTr caMO CTOMHOCTTa Ha nopbykaTa, a TakcuTe Ha YnpasnsiBalloTo
OPYXeCTBO — MO HeroeaTa pasnnawiaTtenHa cmeTka, otputa B Obb ALl

CpenctBaTta 3a JOMBAHUTENHO MOUCKaHUTE OT WHBECTUTOpa ycnyrn, no Tapudgarta Ha ,OBBb Acet
MennopxmbHT” ALl, ce npeBexaaT Mo pasnnallaTtenHa cMeTka Ha YnpaenssawoTo apyxecteo npu Obb
AL

Mpn nopaBaHe Ha nopbyka 3a nokynka Ha pganose Ha O “Obb [MnatnHym O6nuraumn” 4pes
BupTyanHus knoH Ha ,OBB” ALl, KNMeHTBT creaBa NpeaBapuUTENHO Aa e cknoumnn [JoroBop 3a nogaBaHe
Ha NopbykM OT KnNneHTn ¢ “Obb AceT MeHungpxmbHT” AL, [JoroBop 3a enekTtpoHHo 6aHknpaHe ¢ ,OBb”
All, kKakTo N ga pasnonara C enekTpoHeH cepTudmKkaT 3a [OCTbM OO cucTtemata 3a efeKTPOHHO
GaHkmMpaHe Ha bBaHkara.

C nogaBaHe Ha CbOTBETHaTa nopbyka 4pe3 BupTtyanHus knoH Ha ,OBB” AL, knMeHTbLT OaBa
cbrnacueTo Cu, nocodyeHaTa OT HeEro pasnnawiatesnHa cMeTka ga O0bae 3agbimbkeHa A0 pas3Mepa Ha
cymaTta, Heobxo4MMa 3a U3NbIIHEHNE Ha NopbyKaTa.

AKO ce yCTaHOBW, Y€ KIMEHTBT HE € OCUIYpUn OOCTaTb4yHO CpeAcTBa MO NocoyeHaTa OT Hero cMmeTka,
MopbykaTa ce n3nbiiHABa YacTMYHO, 4O pa3Mepa Ha pasnofnaraemaTa no cMmeTkata CyMa, OCBEH, Korato
nogageHata nopbyka e nog MMHUMarHUAT pa3Mep Ha MHBEeCTULUATA.

MuUHMManHMAT pasmep Ha MHBecTUUMATa 3a npuaobuBaHe Ha asanoBe Ha POHOA e 100 (cTo)
nesa.

Cucmemamu4yeH UH8EeCMUUUOHEH njaH

“OBbb AceT MeHUOXMBHT” ALl cknouBa ¢ MHBECTUTOPU, omamyeckn nuua n JoroBop 3a cuMcTtemMaTUYHO
nHBectmpaHe (CuctemaTvyeH MHBECTUUMOHEH MnaH), No cunaTta Ha KoMTo [pyXecTBOTO M3NbrHsBa
eXxxemeceyHo, Ha nsbpaHa oT MHBECTUTOpPa AaTa, Nopbyka 3a 3anuceBaHe Ha Aanose, emutupanu ot Od
,OBb MnatuHym O6nuraumn”.

[oroBop 3a cucTeMaTU4yHO WHBECTMpaHe MoXe Aa ObOe CKMNYeH C WMHBEeCTUTopa €4VMHCTBEHO B
knoHosaTta mpexa Ha OBb A[l 3a cpok oT 1 (egHa) rogmHa. B cnyyan, ye B eqHOMeECeYeEH CPOK npeamn
N3TU4YAHETO MY MWHBECTUTOPBLT HE 3asiBU MUCMEHO XXeNaHWeTo Cu CblMAaT ga 6bae npekpaTeH,
AOroBopbT cTaBa 6€3CpoyeH.

Mpu cknoyBaHe Ha [JoroBop 3a CUCTEMATUYHO UHBECTMPAaHe, MHBECTUTOPBT Ce 3adbiKaBa Aa Ocurypu
no cMmeTkata cu usbpaHaTa OT Hero cyma 3a MHBecTMpaHe, Ha nocodveHata B [loroBopa pgarta.
MopbykMTe NO [JoroBopuTe 3a CUCTEMATUYHO WHBECTUPAHE ce reHepupaT Ha MOCoYeHus OT
WHBEeCTMTOpa AeH 3a uHBecTupaHe. B cnyyamte npu kouto u3bpaH OT MHBECTUTOpa NEpuUoA Ha
NMHBECTMpaHe cbBnaga c HepaboTeH AeH, NopbykaTa ce U3NbIHSABA Ha NbpPBUS crieaBall paboTeH AeH.
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B cnyyan, ye MHBECTUTOPBT HE € OCUrypun AoCTaTbYyHO CPEeACTBa MO CMEeTKa CuM B AeHs m3bpaH 3a
WHBECTUPaHe, MNopbyka Ce TeHepupa B pamkuTe Ha cnegpawmte 5 (net) paboTHM AHW, cneq
nMbpBOHavanHo nsbpaHaTa gata, 4O HEMHOTO U3MbIIHEHWE, KATO B TO3M Cllydal EMUCMOHHATa CTOMHOCT,
no KoATO we ObAe OCbLLECTBEHO 3anNMCBAHETO Ha AANOBe € CTOMHOCTTa BanvgHa KbM agartarta
npeaxoxalla gatarta, Ha KOATo e 3aAbihkeHa CMeTkaTa Ha MHBecTuTopa. Beuukun reHeprpanu o 1o3m
MOMEHT MOPBYKM, MO KOUTO MHBECTUTOpPA He e Bun ocurypun cpeactea Mo cMeTkata Cu ce cuyuTat 3a
HeBanuaHu.

AKO MHBECTUTOPBLT HE ocurypm nsbpaHata OT Hero cyma u cnep 5-te pabotHu gHu cnep m3bpaHaTta
Aarta, YnpasnssawoTo [pyXecTBO He M3NbfHABaA nopbykaTa U ce npemMuHaBa KbM criefBall, nepuoa
Ha UHBECTUpPaHe.

MuHuManHUAT pasMep Ha MHBeCTMLMATA Npu 3aKynyBaHe Ha pasanose O® “OBb MnatuHym
O6nurauun”, 3a NOpbLUYKATE U3NBIIHABAHU Ha 6a3aTta Ha ckni4eH [loroBop 3a cucTtemMaTu4vHo
MHBecTUpaHe e B pa3mep Ha 20 (aBapeceT) neBa.

MopbykaTa 3a Nokynka Ha OAnoBe ce U3NbIIHABA B CPOK A0 7 AHM OT JaTaTta Ha nofaBaHeTo i.
MopbuykaTta 3a oGpaTHO M3KynyBaHe Ce M3NbIHSBA, CaMO ako OANOBEeTe ce BOAAT MO KIMEHTCKa
CMeTKa Ha MHBECTMTOpa KbM NoACMETKa Ha YNpaBnsiBawWoTo ApyXecTBo B “LieHTpaneH genosuntap” ALl
B cnyuyait, Ye gsnoBeTe ce CbXpaHaBaT MO KMMEHTCKa CMeTKa Ha WHBEeCTUTopa KbM MoACMETKa Ha
WHBECTMLMOHEH MocpeaHuK, obpaTHO U3KynyBaHe ce M3BbpLUBA CaMO crnej NpexBbpiiSsHETO Ha Te3un
AsnoBe No NoagcMeTka Ha YnpasnsABawoTo agpyxecTeo B “LleHTpaneH genosuntap” AL.

MopbykaTa 3a obpaTHO mM3kynyBaHe Ha asanose Ha AP “OBb lMnatuHym O6nurauuun” ce u3nbrHsaBa B
cpok oo 10 gHu oT gaTaTa Ha NogaBaHETo M.

B cny4yan, ye MHBECTUTOPBT Xenae AonbiHUTENHN ycnyrin no TapudaTa Ha ,OBb AceT MeHnmKMBHT”
All, Ton cnegBa ga OCUTypu HaNMYHOCT NO CMeTKaTa CY 3a Te3Wn TakCcu (ako nogasa nopbykaTa B KIOH
Ha OBbb A[l) nnn ga npeBede cymaTta Ha TakcuTe MO pasnnawaTenHata cMeTka Ha YnpasnssalloTo
apyxectso B Obb Al

B cnyuyan, ye nsgaBaHeTo M obpaTHOTO M3KynyBaHe Ha gsnose Ha O® “Obb lMnatnHym O6nuraumn’
6bae BPEMEHHO CNpsAHO NO peda W Npu ycnoBusiTa, onucaHu B [MbnHMA NPOCNEKT, NOpbyYkuTe 3a
nokynka u npogaxba Ha AsnoBe, KOUTO ca NogageHn crnep nocrnegHoTo obsBsBaHE Ha eMUCUOHHaTa
CTONHOCT, CbOTBETHO LieHaTa 3a obpaTHO 13KynyBaHe, Npeaun HavyanHaTa gaTa Ha Cpoka Ha BPEMEHHOTO
cnupaHe, He ce wu3nbrHABaT. EmuTupaHeto u 06paTHOTO u3KynyBaHe Cce MW3BbpLIBaAT cneq
Bb300OHOBSIBAHE Ha Mokynkata M npogaxbaTta Ha ganoee Ha AP “Obb lMnatnHym O6Gnuvraumm”, no
noapobHo onuncaH B [MbnHMA NpocnekT pea.

CobobpKaHMeTO Ha NOpbYKUTE 3a NOKynka 1 npogaxba Ha aanose Ha O® “OBbb MNnatuHym O6nuraumn®
N HeOOXO0ANMUTE AOKYMEHTU, KOUTO NPEeACTaBs MUHBECTUTOPBT Ca NOCOYEHM B MbrHMA NpoCnekT.

Ha wu3nbnHeHve noanexar camMO pedoBHO nogagHuTe nopbykn. [lpyu nunca, HescHoTa unu
NpoTUBOPEYNE MEXAY PEKBMU3UTM Ha MopbYKa U/MNn HEOBXOAMMN NPUMNOXKEHUA KbM HEsl, mopbykaTa ce
CMATa 3a HeBanunaHa 1 He ce U3NbIHABA.

Mopbuknte ce cmdaATaT 3a M3NbIAHEHM B MOMEHTa Ha perucrtpauus Ha cgenkata B “LleHTpaneH
aenosntap” AL. WHBecTuTOpbT nonyyaBa MOTBbpXKAEHME 3a caenkata B 5-AHEBEH CpPOK OT
U3MbIHEHNETO Ha NopbYKaTa.

Mpn nogaBaHe Ha nopbyka 3a egHOBpeMeHHa npogax6a Ha pganoBe ot Ad® “OBb lMnatuHym
O6nurauun” n NOoKynka Ha AAnoBe OT APYr AOroBopeH (PoHA, CHLIO OpraHU3vMpaH U ynpaBnsiBaH
ot ,,O0BBb AceT MeHugXMbHT’ ALl, 1 06paTHO, MHBECTUTOPBT Nnocoyea bpos asnose ot AP “Obb
MnatnHym OGnuraumn”, KOUTO xernae ga 6baaT u3KyneHm obpaTHo. Te3n OAnoBe ce YMHOXaaTt Mo
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH OSn, U34ncreHa 3a AeHs Ha noJaBaHe Ha nopbykaTa U 3a Taka
nonyyeHaTa cyma ce 3akynyBaT CbOTBETHUSA OPOK AsnoBe OT ApYrnsa JOroBopeH oHa,.

MogonexawaTta Ha nofny4yaBaHe Cyma Ce pa3fens Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eaunH OAn Ha
Apyrnst oHA 1 ce nony4vaBa 6posT ganose, KOUTO ce NpuaobusaT OT Hero.

3a M3NbNHEHWETO Ha nopbykaTa WMHBECTUTOPBLT He 3annawia Takca no Tapudata Ha ,OBb Acet
MeHnaxMbHT” ALL
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Mopbyka 3a egHoBpeMeHHa npofaxba Ha aanose oT AP “OBB lMnatuHym O6nurauumn” M NOKynka Ha
aanose OT Apyr A0roBopeH hoH, CbLLO opraHuaupaH un ynpaesngsaH oT ,OBb AceT MeHumxMbHT” AL,
n obpaTHo, He MoXe Oa Obae nogageHa, ako obpaTHOTO M3KynyBaHe Ha gsnoBeTe Ha OO “Obb
MnatnHym OGnvraumn” nnn Ha gpyrma poHg e BpeMeHHo cnpsaHo. CbhrnacHo pasnopegbata Ha yn. 193,
an. 10 ot 3MMukK, cnupaHeto Ha 06paTHOTO W3KynNyBaHe 3aAbiPKUTENTHO € CBbpP3aHO M C
npeycTtaHOBsIBAHE Ha M34aBaHETO Ha ASnoBe. TakMBa NMOpPbYKU LEe ce npuemart, cnep kato obpaTHOTO
N3KynyBaHe Ha ganoBeTe U Ha aBaTa oHaa 6bae Bb30OHOBEHO.

MopbuykaTa 3a egHoBpeMeHHa npogaxba Ha gsnose oT AP “OBb MNnatuHym Obnuraummn” n NoKynka Ha
Oanose OT ApYyr AOroBOpeH hoH, CbLLO opraHuaupaH un ynpaenseaH ot ,OBb AceT MeHnaxmbHT” AL,
1 obpaTHO, Ce U3MBbIHSAABA B CPOK A0 7 AHW OT AaTaTa Ha nogaBaHeTo M.

Mpn nomaBaHe Ha nopbyka 3a egHoBpemeHHa npogjaxba Ha pganose oT AP ,OBB [lMnatnHym
O6nurauumn” n NOKynka Ha ganoBe OT ApYr AoroBopeH OOHA, CbLLO OpraHM3vpaH 1 ynpaenseaH ot ,0bb
AceT MeHngxmbHT” ALl n o6paTHO, MHBECTUTOPBLT CnefBa Aa ocurypu no cMmetkarta cu (B crydan, ve
nogasa nopwbykaTa B kKNnoH Ha OBb A[l) Hanu4HOCT 3a npeasmaeHuTe No TapudaTta Ha YNpasnsBalwloTo
OPYXXeCTBO Takcu (B crnyvyan, 4e >xefnae AOMbIHWATENHW YCryrn) wunu ga M npeeege no
pasnnawiaTtenHaTa cMeTka Ha YnpaenssawoTo apyxecteo B OBb All.

Mopbuka 3a egHOBpPEeMeHHa npogax6a Ha asanose Ha ®OHOA v nokynka Ha akuuu Ha U0 “Obb
BanaHcupaH ®oHa” Al ce nogaBa oT nputexartens Ha ganose Ha O® “Obb MnatnHym O6nuraummn”,
HeroB npeacraBUTEN UMM MbNHOMOLLHKUK B KNoH Ha OBb ALl unu B oduca Ha ,Obb AceT MeHNDXMBHT”
All. 3assutenar (nputexaTten Ha asnoee Ha O® “Obb lMnatuHym OGnuraummn”) moxe ga nopape
nopbyka 3a egHOBpEMEHHa npogaxxda/nokynka n Ypes BupTtyanHus knoH Ha “OBb” A[l.

B nopbuykata nputexatenar Ha AsanoBe nocodBa 6pos gsinoBe, KOMTO Xerae ga Obgat obpaTHo
n3kyneHn. Tean gsnoBe ce yMHOXaBaT MO HETHATa CTOMHOCT Ha aKTUBUTE Ha eAuH AN, U34YncreHa 3a
JeHd Ha noJaBaHe Ha nopbykaTa M 3a Taka rnorydeHarta cyma ce 3akyrnyBaT akuuMuM Ha MHBECTULMOHHOTO
OPYXeCTBO.

MoanexawaTa Ha nonyvYaBaHe Cyma ce pasferisi Ha HETHaTa CTOMHOCT Ha akTMBUTE Ha edHa akuus Ha
A “Obb banaHcmpaH ®oHg” ALl 1 ce nonyyasa OpOAT akuMK, 3akpbrfieH 40 NO-MankoTo LSANo YUcho,
KouTo uHBecTUTOopbT npugobmsa ot WO “OBB BbanaHcupan ®ong” AL. OctaTbkbT OT cymata ce
Bb3CTaHOBSIBA HA MHBECTUTOPA B 3-OHEBEH CPOK OT JaTaTa Ha U3Mb/IHEHNE Ha NopbykaTa.

3a M3NbNHEHMETO Ha MopbykaTa MHBECTUTOPBLT He 3annauia Takca no Tapudarta Ha ,Obb Acet
MennmxmbHT” AL

CobLUOTO ce OTHacs n 3a egHOBpeMeHHaTa npogax6a Ha akuum ot U “OBb BanaHcupaH ®oHp”
A v nokynka Ha psanoBe ot ®OHOA. B To3nm cnyyanm gsnose ce npugobusart cpelly usnarta
noanexatia Ha noslydaBaHe cyma, Kato OpoaT UM ce 3akpbrnaesa 40 YETBbPTUSA 3HAK crned AeceTnyHarta
3aneTasi u He ce npunara peabT 3a Bb3CTAaHOBSIBAHE HA CYMM.

Mopbyka 3a egHoBpeMeHHa npogaxba Ha gsnose Ha OO “Obb MNMnatuHym O6nvraumm” n nNokynka Ha
akuum ot NI “Obb banaHcupan ®oHg” ALl, n ob6paTHO, He MOXe Aa 6bae nogageHa, koraTo obpaTHOTO
n3kynyBaHe Ha ganosete Ha POHOA vnu Ha akumnTe Ha W[ “OBb banaHcupaH ®oHa” ALl € BpeMeHHo
CMpsiHO, TbW KaTO CbrnacHo pasnopenbaTta Ha un. 193, an. 10 ot 3MMNUK, cnupaHeTo Ha obpaTHoTO
N3KynyBaHe 3agbJDKUTENIHO € CBbP3aHO M C MpeycTaHOBSIBAHE Ha €MUTUPAHETO Ha OAroBe/akuuu.
TaknBa nopbyku LWe ce npuemaT, cref kaTto obpaTHOTO U3KyMNyBaHe Ha AsArnoBeTe, CbOTBETHO akumMmTe
O0bae Bb30OHOBEHO.

Mopbuka 3a egHoBpeMeHHa npogaxba Ha ganose Ha O® “OBb lMnatnHym O6nuraumm” n nokynka Ha
akuum ot UL “OBbb banaHcupaH ®oHpg” ALl, n obpaTHo, ce M3NbMNHSABA B CPOK A0 7 AHM OT gaTaTa Ha
nogaBaHeTo M.

Mpn nogaBaHe Ha nopbyka 3a egHoOBpeMeHHa npogaxba Ha gsanose ot AP ,OBB [MnatuHym
O6nuraumn” n nokynka Ha akuum Ha W[ ,OBB BbanaHcupan ®oHa” AL, ynpasnsiBaHo ot ,OBB Acert
MennopxmbHT” ALl 1 0obpaTHO, MHBECTUTOPBLT CneaBa Aa oCcUrypu no cMeTkaTa cu (B crnyvan, 4Ye nogaea
nopvykata B knoH Ha OBBb All) HanuMyHOCT 3a npeaBuaeHuTe no Tapudpata Ha YnpaensiBawoTo
OPYXEeCTBO Takcu (B cCnydan, Ye Kenae [JAONbIHUTENHW YycnyrM) wnu ga M npeeBege no
pasnnawiaTtenHaTa cMeTka Ha YnpasnsasawloTo apyxectso B OBb Afl.
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4.2 YcnoBusA u pep 3a pasnpegenieHne Ha AMBMAeHTUTe (4acT OoT neyan6ara) oT AAnNoBeTe Ha
AP “OBb MNnatnHym O6nuraumn”

HoxoabT Ha P “OBb MNMnatuHym O6nuraumn” ce pasnpegend no peweHne Ha CbBeTa Ha AupekTopuTe
Ha YnpaBnasalloTo ApyxecTBo. [MpaBo Ha YacT OT goxoda/npaBo Ha AUBMAOEHT MMmaT nuuaTa, BnMcaHu
B pernctbpa Ha “UeHtpanen Oenosutap” AL kato nputexaTtenu Ha gsnose Ha 0@ “Obb lMnatuHym
Ob6nurauun” Ha 14-na geH cnepd gartarta Ha pelleHneTo Ha CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsBaLloTo
OPYXeCTBO, Ha KOeTO € B3eTO pelleHuMe 3a npuemMaHe Ha loguwHWa UHAHCOB OTYeT U 3a
pasnpegeneHne Ha goxoa/amBuaeHT. AMBUOEHTBT ce m3nnailia B Cpok Ao 3 meceua cnep gatarta Ha
TOBa peLueHue.

M3nnawaHeTo Ha OMBUOEHTU Ce M3BbpPLUBA CbC CbAencTBNeTO Ha “LleHTpanen Oenosutap” AL. Peabt
3a uannaulaHe Ha AMBUAEHTU ce onpenens ¢ Hapeaba.

YnpaBnaBawoTo ApYXeCTBO € AMNbXHO He3abaBHO ca yBeaoMn 3aMeCcTHUK-Npeaceaartens, pbkoBogely
ynpasneHne “Hagsop Ha nMHBeCTMUMOHHATa AenHoct” B KomucusaTa 3a puHaHcoB Haasop, “‘LleHTpaneH
Oenosntap” ALl n perynupaHust nasap 3a peweHneto Ha CbBeTa Ha ANPEKTOPUTE OTHOCHO BuAa wu
pasmepa Ha AMBMAEHTA, KakTO U OTHOCHO YCIOBUATA U peda 3a HEroBOTO M3nnaLlaHe.

CbBeTbT Ha OMpPEKTOpUTE MOXe [a B3eMe pelleHue Aa He pasnpeaens AMBUAEHT, kKaTo neyanbaTa oT

npeaoxogHarta roavHa, M3Usano WNU 4acTuyHo, Obae peuHBecTMpaHa B genHoctta Ha POHIOA 3a

peanuampaHe Ha UHBECTULMOHHATa My NONUTUKA.

4.3 YecrtoTa, MACTO M HayMH Ha nyo6GrnMKyBaHe WnM onoBecTsiBaHe Ha uHdopmauua 3a
€MNCUOHHAaTa CTOMHOCT M UeHaTa Ha obpaTHO u3KynyBaHe Ha pganoBe Ha A® “Obb
MnatuHym O6nurauun”, KaKTo U gpyrn cbLoOLeHNA, NpeaBMAeHU B 3akoHa 1 lNMpaBunara Ha

®OHMOA.

EmMucrMoHHaTa CTOMHOCT 1 LeHaTa Ha obpaTHO M3KynyBaHe Ha OANOBETE ce onpenensT Bcekn paboTeH
AeH ot ceamuuata go 17:00 yaca. Ako gageH paboTeH OeH e obsiBeH odumumanHo 3a HepaboTeH,
N34ncnsiBAHETO Ha €EeMWCMOHHaTa CTOMHOCT M LeHaTa Ha o0paTHO W3KynyBaHe Ha AsnoBeTe ce
M3BbpLIBA Ha MbPBUSA cneaBall, paboTeH AeH.

Mpn NpomsiHa Ha pa3Mepa Ha pa3xoauTe 3a eMUTMpaHe n obpaTHO M3KynyBaHe Ha ganose Ha P “Obb
MnatnHym O6nwuraumn”, ,OBB AceT MeHnmxmbHT ALl yBeooMsiBa npuTexatenute Ha AAnoBe npwu
yCrnoBus U No pea, onpeaenexHn ¢ Hapeaoba.

YnpaenaBawoTo ApYXeCcTBO 00siBiBa €MUCMOHHATa CTOMHOCT W LeHata Ha obpaTHO U3KynyBaHe Ha
asnosete Ha POHIA Bcekun paboTeH aeH, crieaBall AeHSA Ha onpeaensiHeTo UM:

» Ha nHTepHeT cTpaHMuaTa Ha YnpaBnsaBalloTo ApYXeCcTBO www.ubbam.bg;

» B Komucusta 3a ¢uHaHCOB Haasop, ynpaeneHne “Hagsop Ha WMHBECTULMOHHATa
JenHocT”;

» Ha mecTtarta 3a npogax6a n obpaTtHO uU3kynyBaHe Ha asinoBe, cbriacHo MNpunoxeHne Ne
1 kbM lNpocnekTa.

5 [JonbnHutenHa nHdopmaums

MHBecTuTOpMTE MOraT da ce 3ano3Hadtr 6esnnatHo ¢ [MbnHus npocnekt Ha AP “OBB lMnaTtuHym
O6nurauun”, roguwHUTe M TpuMeceyHn duHaHcoBu otyeTn Ha POH[A, kakTto M ga nonydat gpyra
OONbrHUTENHA UHOPMaLMA Ha adpecuTe, NocodeHn B T. 5.2. oT HacTosawums MpocnekT.
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5.1 Hap3opHa AbpXaBHa MHCTUTYLMS; HOMEp M fAaTa Ha pa3pelleHWeTOo 3a OpraHusupaHe u

ynpaBneHue Ha foroBopeH oHa

Hap3opHa MHCTUTYLMA NpY OCbLLECTBABAHE Ha AEMHOCTTa MO OpraHu3MpaHe U ynpaeneHue Ha ®OHIA
ot ,0Bb Acetr MeHnaxmbHT” All € :

Komucusa 3a ®unaHcos Haasop
CmpaHuya 8 MIumepHem : www.fsc.bg

e-mail : bg fsc@fsc.bg
menegoH : (+359 2) 940 49 99
ghakc : (+359 2) 829 43 24

Homep u aaTa Ha paspeleHueTo Ha ,06b AceT MeHnmxMbHT' AJl 32 opraHusvpaHe 1 ynpasnexue Ha
A “OBB MnatuHym O6nurauyun” :

Paspewenune Ne 10-A4d ot 24.11.2005 r. Ha Komucusita 3a puHaHCOB HaA3op, MPeAocTaBeHo C

PeweHue Ne 716-0® ot 23.11.2005 .

5.2 WHcdopmauua 3a MACTOTO, BpemMeTo M HauyuHa, no KOWTO MOXe aa Obae nonyuyeda
AoNbAHUTENHA MHGOPMaUUs, BKNIOYUTENHO aapec, TenedoH, paboTHO BpeMe u nuue 3a

KOHTaKTH

WHBecTUTOpUTE MoraT Aa ce 3anosHasT ¢ Mpasunata, MunHua u Kpatbk npocnekt Ha [® “Obb
MnatuHym O6nuraumn’, KakTo 1 ga nonyyat AombrHUTeNHa uHdopmaums Bceku paboteH aeH ot 8:30
po 17:00 yaca B :

» Oduca Ha ,0BB Acetr MeHumxmbHT' ALl : 6yn. “Togop AnekcaHgpos” Ne 9, rp. Codus,
Bwbnrapus, Ten. : (+359 2) 811 3764/ 811 3778, cakc : (+359 2) 811 3769, enekTpoHHa nowja :
ubbam@ubb.bg, Esrenus KyHyesa unu Mapus Muyesa;

» B knoHoeete Ha Ob6eguHeHa bwbnrapcka baHka ALl B CcTpaHarta, Kakrto ca MOCOYEeHW B
Mpunoxenne N2 1 kbm To3u MpocnekT, B pamkute Ha paboTtHoTo UM Bpeme (ot 8:30 go 16:30
yaca);

> LleHTbp 3a obcnyxsaHe Ha knueHTH Ha “ObeauHeHa bunrapcka bawka™ Afl Ha 0700 117 17;
» WHTepHeT Ha aapec . www.ubbam.bg.

5.3 [arta Ha akTyanu3auus Ha Mpocnekra 20.12.2011 r.

3a ,, 066 Acem MeHudxmsHm” Af:

.’
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