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BposiT As/10Be Ha JOrOBOPHHUS (POHA CE MPOMEHSI B 3aBUCUMOCT 0T o6ema
Ha M3BbPLLUBAHNTE 3anUCBaHUA U 06paTHN N3KYNyBaHUs Ha As/oBeTe.

MpocnekTbT chabpPXa UAnata nHopmaums, Heobxoguma 3a B3eMaHe Ha pelleHue 3a MHBeCcTMpaHe B U3faneHuTe
ot 4® “OBbb lMpemuym Akunn” oanoBe, BKIHOYUTENHO OCHOBHUTE PUCKOBE, CBbp3aHu ¢ AP “OBb MNpemnym Akumun’ n
HeroBarta fAeliHoCT. B nHTepec Ha MHBecTMTOpUTE € Aa ce 3ano3HaaT ¢ [pocnekTa, npeay fa B3emar pelleHune aa
WHBecTupar B adasoBe, nsgageHu ot 4® “OB6 Mpemuym Akuun®.

Komucusata 3a cmHaHCOB Hags3op € noTBbpauna Hactoswwusa lMpocnekT, HO ToBa He oO3HavaBa, Ye TA
ogobpsBa MnNu He ogobpsiBa MHBeCTUpaHeTO B MpeanaraHuTe OArioBe, HATO Ye NoemMa OTrOBOPHOCT 3a
BepHOCTTa Ha npefcTaBeHaTa B NMpocnekTa MHopmaums.

UneHoBeTe Ha CbBeTa Ha AgupekTopuTe Ha Ynpasnasawo gpyxectso ,OBB AceT MeHugpKMbHT” ALl oTroBapsar
COMMAapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaasallm WM HEMb/IHU AaHHW B MpocnekTa, CbOTBETHO — 3a
yacT oT MHdpopmauuATa B Hero. JinyeTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYeTOBOACTBOTO OTroBaps CONMAApPHO C
yuneHoBeTe Ha CbBeTa Ha [AMPEKTOpUTE Ha YnpasnsABaloTo APYXeCTBO 3a Bpeau, MPUYMHEHU OT HEBEepHW,
3a6nyxgasaly UM HeMmb/IHW AaHHW BbB (bmHaHcoBuTe otyeTn Ha AP “OBB Mpemunym Akumn”, a permcTpupaHusT
oAuTOp — 3a BpeauTe, NPUYUHEHN OT OAUTUPAHUTE OT Hero (prHaHCOBU OTUHETH.

[ata Ha akTyanu3aumsa: 20.12.2011r.



MbneH npocnekT

0 BB rlpel\nule O® ,O0bb NMPEMNYM AKLIMIA®
Akuuu

CbAbPXAHNE

1 DaHHN 32 [ “OBB TPE@MUMYM AKLIMM ... ...ooiiiii ittt ettt ettt et e e e o tee e e aa bt e e 2 b bt e e aas b e e e ek be e e e kb e e e aabb e e e aabe e e anbeeeaanbeeesaneeanbbeeennneeas -3-

1.1 KpaTKO OMNCAHNE HA LOTOBOPHUIS (DOHLL «.eeuvvveeiureeeeiuteeeaieeaesseseesseeseassaseansseessssseeeassneessseeesssseessssssesssssessnsssessssesennsesssnssesssssenssneesnssesannses -4 -
1.2 JaHHN 38 YTIPABNABALLOTO [PYIKECTBO ..eeeeeuutriieteeeiaituertteesaaasssseeeaesasmsreeeteeeaassae st eeeeaaasse s e e et e e e s s nE e e et e e e e e s bbe et e e e e e e asnnre e et e e e snneeeeeaansnnneeeeens -4 -
1.3 PyHKUMN Ha ,OBB AceT MeHNmXMBHT” Afl N0 opraHn3vMpaHeTo 1 ynpasneHneTo Ha A® “OBbb Mpemuym Akuun” .. -7 -
1.4 3amsAHa Ha YNPaBAABALLOTO LPYXKECTBO .. .uuueereeeeieirrrereeeeaainereeeeesssnnsneereeeesassnnsneeeeeessnnes L.-11-
15 [aHHu 3a dmsnyecknTe NnLa, KOMTo HeMnoCcCpeACTBEHO B3EMAT MHBECTULIMOHHN PELUEHMS .....ccueevriiiieiiee i e -11-
1.6 JaHHM 3a NHBECTULMOHHUTE NOCPeHULM, YNBHOMOLLEHN Mo cuiaTa Ha gorosop ¢ ,Obb AceT MeHMAXMBHT” ALl Aa n3nb/iHaABaT
VNHBECTULIMOHHIN HAPEMKIBHMIS ... .eoiviiiii ittt sttt et b et sh e s e e s s e h e e b e e e s b e e o0 e e s h e e a2 s e o h e e S b e e eH b e e b e e e b0 e s b e h e e e e e b e e e R b e e b e e s ab e e sb e s sae e e ne s sab e e be e e

1.7 [JaHHu 3a BaHkaTa-genosurap .

1.8 JJAHHU 38 OLMTOPUTE .ottt e e ettt e e e ettt e e e e et et e e e e e st b e et e e e e e e e e et e e e s aasbnbneeeeeeenannne

1.9 VHhopmaumst OTHOCHO BBHLUHU KOHCYNTaHTK, Ha KOMTO ce 3annala cbe cpeactBa Ha Ad “OBB MpeMuym AKUNN" ........ccvveeveveeenns -17 -
1.10 Jlnya, HoceLy OTrOBOPHOCT 3a U3rOTBAHETO Ha MpocnekTa Unn 3a onpefeneHn YacTh OT HETO .......cceeieiiiiiiiiiies it -17 -
2 MHBECTULIMOHHA MHADOPMALLMS .......eeiieiiiieiitieeiieee et e e ettt e e site e e ettt e e sabb e e s aabeeeaabe e e s aabeeesnneeeanbeeeans ....-18 -

21 WNHBECTULIMOHHM LieNn, BKIOYNTENHO (DUHAHCOBU, MHBECTULMOHHA NONTUKA Y UHBECTULMOHHN OTPAHNYEHUS ... -18 -
2.2 PrickoB Npodnt Ha [P “OBB TPEMUYM AKLMN” .......oeiiiiiieiiite ettt et ettt et e e et e ast e e e asbee e s asb e e e sasr e e e ssbeeeabeeeesnreeeanes - 24 -
2.3 MpaBnna 3a oLeHka Ha nopTdieiina 1 onpeaensiHe HeTHaTa CTOMHOCT Ha akTUBKTE Ha A “OBb MpemMuyM AKUMU” .........cccveeveennee. -31-
2.4 OnucaHne Ha HBECTULMOHHaTa feiiHocT Ha [® “OBb MNpemuym Akumn” 3a nocnefHUTe TpU rOAVHN, Npeaxoxjallm rognHara Ha
AKTYATUIMPAHE HA TTPOCTIEKTA ...vveeeeeeiiiitieeteee sttt e e e s e astae et e e e e e e ssse s e et e e e e s e e e et e e e s e s R e e e et e e e e e e se R e et e e oo 1aas R e e et e e e 4 e s R e e e e e e e eatne et e e e e n s nne e e e e e e e e nnnneeeeeeennnnnnneee -49 -
2.5 XapakTepuctuka Ha TUNMYHUSE NIHBECTUTOP, KbM KOrOTO € HacoyeHa AeiiHocTTa Ha [d “OBB MNpeMuymM AKLUN" .........cccveieeeiueaniene -53-
2.6 Kareropun aktmsu, B KOMTO Ha ynpas/iABaLL0TO APYXEeCTBO, 3a cMeTka Ha POH/A, e pa3pelleHo ja UHBECTUPA, BKIHOUUTESTHO
nHchopmauws no T. 2.6., 6. a) 1 6) ot NpunoxeHune 4 Ha Hapea6a 25 ot 22 mapT 2006 r. 3a 3McKBaHuATa KbM AeliHOCTTa Ha

VNHBECTULMOHHUTE APYXECTBA U LOTOBOPHUTE (POHIOBE ...ttt ettt sttt et sh ettt s b s he e e bt s ab e et e e e b b e e b e e s b e e e st e e s he e et e e sbe e e b e e s beessbeesaeeeeeeaes -54 -
2.7 Karteropun aktmsu no yn. 195 3MMLK, pa3fiMyHmn oT LEHHN KHKA U MHCTPYMEHTU Ha NapuyHus nasap. Bx3npoussexaaHe Ha

VHAEKC, CbCTaBEH OT ASA/TOBU UM [ITBIITOBU LIEHHM KHUMKA. .....vieuviiiitietie ittt sttt st sh e s st s b e b e s e e s e s e s et e e be e s b e e s b e e s sa e sae s s -55-
2.8 Kone6aHus (BoaTUIHOCT) Ha HETHATA CTOMHOCT Ha akTuBMTe Ha ®OHJA nopaau cbhCTaBa UM TEXHUKUTE 3a ynpaB/ieHne Ha
TIOPTAIEIIIA IMY. 1.ttt ettt ettt h ettt ettt e bttt eehs e e bt e ek e e e bt e sh et e bt e e st oo bt ek e €42 bt oS h et oot €4k s e oo bt e ke oo bt e b e e 4h s e oottt ea bt 4ot e e eb b e e b e e eb e e e bt e nhn e e bt e een e e b e e nbeeenn -55 -
3 MKOHOMMUECKA MHIPOPMALIMIA ......oooiieiiiiiiiieeeeieiiiteeeeeeestataeeeeeesaastaeeaaeeeaasasseeaaeaessssteeeeeeesaastseeeeeeeaansssseeeaeeeasssteeeeenssnseeeeeeannsnsneaeeenans -55-

3.1 [aHbyeH pexum

3.2 Takcu (KOMUCMOHHM) NPU MOKYMKA N MPOAAKOA HA [FATTOBE .......viuviiuiieaiiieteesteeetee sttt ettests e et e e stee e bt e sae e st e e sas e et e e bt e e bt e naeesaneenarenareeneeeas -56 -
3.3 [pyrvi Bb3MOXHN pasxofun Win Takcu, pasrpaHnyeHn Mexzay Ab/DKUMUTE OT NpuTexatenuTe Ha AA/10Be 1 Te3un, KOUTO cnefsa aa
6baaT n3nnateHn cbe cpeACTBa HA [P “OBB TTPEMUYM AKLN .........oii ittt aitee ettt ettt e te e e ettt e e s beeeaasbeeeaabeeeaabaeeaabbeeeaabbeaesabseeaabbeeeanbneasanes - 56 -
3.4 [aHHu 3a pasxogute Ha AP “OBb lMpemuym AkuuK” 3a nocnegHuTe 3 roAvHN, NPeaxoxaalluy roguHaTa Ha akTyasmsupaHe Ha

[0 oTe] 1 1=T g r= PP PPP PPN - 58 -

3.5. MakcumaUieH pasmep Ha Bb3HarpaxxaeHneTo 3a ynpas/ieHne Ha ynpasisasalloTo APYXeCcTBO, KoeTo ce 3annauwa ot 4® ,0bb
Mpemnym AKUMK” 1 KONEKTUBHATa MHBECTULIMOHHA cxema, B koAaTo [d 066 Mpemuym Akunn” nma HamepeHue fa UHBEeCTMpa, ako CbLoTO

MHBECTMPA CbLLECTBEHA YaCT OT CBOUTE akTMBY NO peda Ha un. 197, an. 3 0T SMTTLK ..o e e -58-
4 THPTOBCKA MHMIOPMALIMS .......coemtiiianitieeaiiteaatteeeatteeeaatseeaaaeeeeaabeeeeaabeeeaabe e a2 ambe e e 2asbe e e oans e e 2k b e e e 2ab b e e e oh ke e e e ke e e e nbeebbe e e embb e e e embeeeeabneeeanbenann - 58 -
4.1 Ycnosus u pef 3a nsgasaHe (Npofgaxoa) 1 06paTHO U3KYMYBAHE HA [ANIOBE.......ccuuiiutirueirittateeairteateesteeasteesieesseesiseaneesteesneesreesneens - 60 -
4.2 YcnoBusl v pef 3a N34aBaHE (MPOLAKOA) HA LATTOBE ....ceeevereiurreeauereeasteeessteeessseeeaaseeeesaseeessssssesseeessssesessssesssssesesnsseessnsseessssseessseessnes -61-
4.3 Ycnosus u pef, 3a 06paTHO U3KynyBaHe Ha [s/10Be U 06CTOATE/ICTBA, NPU KOUTO 06PaTHOTO U3KynyBaHe Moxe fa 6bae
= LS LT T To I od 1T o3 1 T PP -71-
4.4 Pep 3a npexsbpiisHe Ha ganose ot AP “OBB MNpemuym AKUMN” OT KIMEHTCKA NOACMETKa, BoAeHa MNpu NHBECTULNOHEH
nocpeaHviK No KIMeHTcka noacmeTka, sBogeHa npu ,O0BB AceT MeHUIKMBHT” AL N OBPATHO. ...cccuveiiiiiieaiiiieaeiieeeeiiee e sitee et e et e e sseeeesbeeesnees -74 -
4.5 Ycnosus n pef 3a eHOBpPeMeHHa npogaxoba Ha asnose ot d “OBb Mpemuym AKLMKU” 1 NOKYNKa Ha 4A10Be OT ApYr [4OrOBOPEH
hOHA, CbLLO opraHusmpaH u ynpas/sBaH 0T ,OB5 AceT MeHUIKMBHT” AL N OBPATHO. ......vveeriveeeriieeeseeeeesieeeesseeessseesesseeessssaeesseneensseeesnsneesnns -75-
4.6 Ycnosusl 1 pef 3a efHOBPeMeHHa npogaxoba Ha aanose Ha AP “OBb Mpemnym AKuMK” U NOKyrnkKa Ha akumu Ha U “OBb
BanaHcupan ®oHa” Afl, ynpasnssaHo oT ,OBB AceT MeHnMKMBHT” Al N0 cunata Ha CKIYEH JOr0BOP, Y OOPATHO .....ccvvervieiieiieeiee e -77 -
4.7 BpeMeHHO CMMPaHE HA OOPATHOTO MBKYTTYBAHE .....c.uueeeeureeeisereessseeessseeesssseessssseesssssesnssssesssssesssesssnssesesssseesnssseesnsseessssesesssssssnsseeesssseses -79-
4.8 YcnoBus 1 peg, 3a u3yncnsBaHe Ha eMUCHOHHATa CTOMHOCT M Ha LieHaTa 3a 06paTHO U3KYNYBaHE HA AANOBETE. ..c.ccververveeeerieainns -80-
4.9 OnncaHue Ha npaBunara 3a onpejensHe Ha foxo4a. YCNOBUS U pej, 3a pasnpefenieHne Ha AuBuaeHTuTe (YacT oT neyanbara) ot
LANOBETE HA [LD “OBB TTPEMUYM AKLAN" .....ceeeeeeiiiiieeteeeeeeteeeeeeeseastaeteeeeeeesastaeeaeeesasteeeeeeeeaasseteeeeeeesnsteeeeeeesannssseeeeeeaansnsseeeennssaeeeeeesannsnnneeeesnansnnes
5 WUHdopmauusa 3a gocTbn JO OTYETUTE ..
6 JIOMBITHUTEITHA MHAIOPMALIMS ..ottt ettt ettt ettt ekt e ettt e bt ehe e bt eeh st e bt ekt e e bt e oh et 4ot e e eh et ea bt ek b e e e bt e eb e e she e et nae e et e e nbeenateentee e
6.1 Hapg3opHa AbpXaBHa MHCTUTYLMS; HOMEp 1 JaTa Ha pa3peLLeHVeTo 3a opraHnsnpaHe y ynpas/ieHve Ha AOrOBOPEeH (OOHA ............ -81-
6.2 Kog no BY/ICTAT v gaHbyeH HoMep. MecTa, kbaeTo Npasunata v MNpocnekTsT Ha AP “Obb MNpemuym AKumnn” ca fOCTBLMHK 3a
L= ST 1 0] o = PP -81-
6.3 MHdhopmaumst OTHOCHO MMYLLECTBOTO U AANOBETE HA POHIA ....oooiiie e ceie ettt et e e s e e e st e e ettt e e snae e e e nteeeeanteeessneeeeansaeeeneeeenns -82-
6.4 O6cToATENCTBA, NPU KOMTO MOXE [a ce B3eMe peLleHune 3a npeobpasyBaHe v npekpatssaHe Ha POHIA. Pep 3a npeobpasyBaHe
U TIPEKPATABAHE ......eteeteeieteetee et et e ettt e bt esteeete e sa et et e e eas e e bt e ek et oo bt e ohs e oot e ek st ea bt e ko€ oo bt e Hh e e oot 44 kst e e R e ek s ee bt e b e e 4h s e oottt ean e et e ook b e e R e e eh et e b e nhn e e bt e ntn e e b e e ntneean

6.4.1 Mpeo6pasyBaHe Ha P “OBb MNpemnym Akuun”

6.4.2 MpekpartasaHe Ha A® “OBb MNMpemuym Akummn”
6.5 MocoyBaHe Ha HaunHa, no KoinTo ,0BBb AceT MeHUKMBHT” Afl Lie ny6vKyBa eMUCUOHHaTa CTOMHOCT 1 LieHaTa Ha 06paTHO
n3KynyBaHe Ha gsinose Ha [1® “OBb Mpemuym AKUuK”, KaKTo 1 ApYry CboOLeHns, NpeaBuaeHn B 3akoHa 1 MNMpaeunata Ha POHIA.............. -84 -
6.6 WHdpopmaLysa 3a MACTOTO, BPEMETO U HauvHa, NO KOWTO MoXe fa 6bAe nosyyeHa Aonb/HUTeNIHa UHhopmaLms, BKIIOUYUTESTHO
agpec, TeNeoH, PAGOTHO BPEME U JIALIE 38 KOHTAKTY ....eouvteitieeureeitteaittentet et etee sttt e sheeseseebe e sas e e bt e eas e e b e e sbe e e abe e eht e et e e eas e e bt e ebe e e bt e naeeanteenereereeteenen -85-
6.7 Jata Ha akTyanm3aumnsa Ha NPOCTIEKTA 20.12. 2001 T...uuuiiieeiiiiieiieeeeee sttt eeee e e s staeeeeeeesasaeaeeeeesaasntaeeeeeesaansaeeeeeeeaanssnseeeeeeesnnnssneeeeessnnsnnes -85-



MbneH npocnekT

OBB rlpel\nule O® ,O0bb NMPEMNYM AKLIMIA®
Akuuu

VHBecTUTOpMTE MOraT da ce 3arno3HasT ¢ [pocnekTa, KakTo 1 Aa noayyart 4onbAHUTENHA nHdopMaumsa Bceku paboTeH geH ot 8:30 go
17:00 vaca:

» B odca Ha ,ObBb Acet MeHnmxmbHT” AL : 6yn. “Togop AnekcaHapos” Ne 9, rp. Codms,
Bvnrapus, ten. : (+359 2) 811 3764/ 811 3778; thakc : (+359 2) 811 3769, enekTpoHHa nouia:
ubbam@ubb.bg, nuue 3a KoHTakTK : EBreHmsa KyHuyesa.

» B knoHoBeTe Ha “Ob6eanHeHa bbnrapcka baHka” Al B cTpaHata, nocoveHu B MNMpunoxeHue Neo
1 kbM HacToALWMA MNMPOCNEKT, B paMK1UTe Ha paboTHOTO UM Bpeme (0T 8:30 ao 16:30 vaca).

MpocnekTsT e A4OoCThNeH U B MIHTEpHET Ha agpec . www.ubbam.bg

3a KoHTaKTV ¢ YnpaBnaBalo apyxectBo ,Obb AceT MeHNmXMBHT” ALl :

6yn. “Togop AnekcaHgpos” Ne 9, rp. Codoms, bbnrapus, Ten. : (+359 2) 811 3760-67, 811 3775-78;
akc : (+359 2) 811 3769, enekTpoHHa nowa : ubbam@ubb.bg, NuMua 3a KoHTakTK : EBreHus
KyHueBa.

3a KOHTaKTM C MHBECTULMOHHUTE NOCpPeaAHMLM, BCEKN paboTeH AeH ¢ paboTHO BpeMe, Ha agpecu un
TenedoHW, KakTo creasa :

“O6eauHeHa bbnrapcka banka” ALl, rp. Codomsn, n.k. 1040, yn. “Ceeta Codms” Ne 5, Ten. (+359 2)
811 3753, o1 8:30 go 17:00 yaca, nmue 3a KOHTakT : Kpacumupa Anmntposa; EnekTpoHeH agpec (e-
mail) : dimitrova_k@ubb.bg.

,.bynopokbpc” EAL, rp. Codums, n.k. 1000, yn. “ViBaH Baszos” Ne 30, Ten. (+359 2) 937 61 25 n 937
61 05-15, ot 9:00 go 18:00 yaca, nvue 3a KOHTakKT : Pagocnas PaueB; EnektpoHeH agpec (e-mail) :
rador@bulbrokers.com

.Kanman” All, Cochus, n.k. 1040, yn. "3 ywn" Ne 8, eT. 6, Ten. (+359 2) 810 600t 9:00 go 18:00 uvaca,
LA 3a KOHTaKT : AHren Xamkuiicku; enekTpoHeH agpec (e-mail) : mail@capmanbg.com.

»~3naTteH neB 6pokepu” 00[, rp. Codhmsa, n.k.1000, yn. ,MoctoaHcTBO” Ne 676, Ten. (+359 2) 965 45
15, ot 9:00 pgo 17:00, nuue 3a KOHTakT: [MHKO [epoB, enekTpoHeH agpec (e-mail)
brokers@zlatenlev.com

mn ,.EMNOPUKN BAHK — BBIIFTAPUA” EAL rp. Cocms, obuwmHa ,CtonmuHa”, paiioH ,O6opuuie”,
6yn. ,KHAarmHa Mapusa Jfiyusza” Ne 2, BLL LUYM, eT. 5. “CBeTa Cochms” Ne 5, Ten. (+359 2) 9171-185, ot
8:30 po 17:00 vaca, nuue 3a KoOHTakT: Hwukonali [pbHYapoB; EnektpoHeH agpec (e-mail):
n.grancharov@emporiki.bg.

“YHUKPEOUT BYNBAHK” A, rp. Codusa, nn. “Ceeta Hegensa” Ne 7, ten. (+359 2) 9320-130, ot
8:30 po 17:00 vaca, nuue 3a KOHTakT: bopucnasa [AumutpoBa: EnektpoHeH apgpec (e-mail):
borislava.dimitrova@unicreditgroup.bg

,OBb AceT MeHnIXMBHT” Al MHhopMupa NoTeHUNaNHUTE UHBECTUTOPK, Ye NHBECTUPAHETO B
npegnaraHnTe AsA/10BE e CBbP3aHO CbC CrneunugunyHn pyuckose, KOMTO ca Noapo6bHO pasrnefadHn B T.
2.2. (cTp. 21-27) 0T HacTOAWMA MNpocnekT.

1 OanuHm 3a AP “OBB Npemnym Akuun”

HaunmeHoBaHwue : [loroBopeH ®oHa “OBb MNpemuym Akuun”

OpraHusaTop u ynpaBneHue : Ynpasnssallo gpyxectso (Y) ,Obb AceT MeHnmxmMbHT” AL
Cepanuuwe v aapec Ha ynpaBrieHMe Ha YNpaB/fsBalloTO ApYyXecTBo : yn. “Ceeta Codwma” Ne 5,
1040 Codpus, bwarapus

TenedoHu : (+359 2) 811 3760-67, 811 3775-78

dakc : (+359 2) 811 3769

EnekTtpoHeH agpec (e-mail) : ubbam@ubb.bg
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EnektpoHHa cTtpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u ctatyT Ha AP “OBbB Mpemnym Akummn” : Mo ceosita cblHOCT AP “OBb MNpemuym Akuun” e
KONIeKTMBHA MHBECTULIMOHHA CXemMa OT OTBOPEH TUMN 3a MHBECTMpaHe B LieHHW kKHuxa. C ornep csos
cneunaneH crtatyt, A® “OBbb lNpemuym AKuun” e poroBopeH ¢hoHA Mo CMuCb/a Ha 3akoHa 3a
nyo6anyHo npegnaraHe Ha LeHHN kHka (3MTMLUK) n noa3akoHOBUTE HOPMATMBHU akTOBe Mo HEroBOTO
npunaraHe, 3akoHa 3a 3agb/hKeHuATa u  gorosopute (33[) W oCTaHa/IOTO  NPUIOKUMO
3akoHofarencTso Ha Peny6nuka buarapus.

YnpaBnABalloTo ApYXecTBO MOCTOAHHO u3fgaBa W U3KyrnyBa o6paTHO pganoseTe Ha AP “Obb
Mpemunym Akumn” 3a cmeTka Ha POHIOA.

HenHOoCT : KONEKTVBHO MHBECTMPAHE B LIeHHW KHVXa Ha NapuyHu cpeacTsa, HabpaHn ypes nybanyHo
npegsiaraHe Ha As/710Be, NpU cna3BaHe Ha NpuHUuna Ha pasnpegeneHne Ha pucka.

Jata Ha yuypeasasaHe Ha Ad “OBb lMNMpemuym Akunn” : 23.11.2005 .

CpokK Ha cblyecTBYBaHe : He ca npeABuieHy orpaHMYeHns B CpokKa Ha CbLyecTBYBaHe.

PeweHune 3a BnucBaHe B Ny6nuyHua pernctbp, BoaeH ot KomucuaTta 3a PMHaHCOB HaAas3op :
peweHne Ne 715-A® ot 23.11.2005 r. Ha KomncusaTa 3a pyHaHCOB Haa30p

NpaeHTtndmkaumoHeH kog BYJICTAT : 131562547
MakcumaneH 6pon ganoBe B o6palyeHue : HeorpaHnyeH
HomuHanHa ctonHoCT Ha eAuH AsAnN : 10 (pecert) nesa

1.1 KpaTko onucaHue Ha [oroBopHus ooH,

[JoroBopHuaT hoHA npeacTasnisBa 060C06EHO0 NMYLLECTBO C LiesT KOJIEKTUBHO UHBECTMPAaHe B LieHHU
KHMWKa Ha napuvyHW CcpeacTBa, HabpaHu 4pe3 ny6/MyHO npegnaraHe Ha [AAN0Be, KOETO ce
OCBbLUECTBABA Ha MpuHUMNA Ha pasnpejesieHne Ha pucka. 3a Hero ce npunara pasgen XV
“OpyxecTtBo” oT 33/[, ¢ usknueHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykBU “B” 1 “T" 1 un.
364, [OKO/IKOTO B 3aKOH unu B Npaswuiarta Ha JOroBOPHUS (DOHA, HE e NpeABUAEHO APYro.
JoroBopHuAaT oHA4 He e puauyecko nuue M B TO3M CMUCHL/T HAMA opraHu 3a ynpasfieHue.
OpraHunsupaHeTo n ynpasnexHneto Ha AP “OBb lNpemuym Akuun’ ce mM3BbpLUBA OT YNpas/saBallo
apyxectso ,Obb Acer MeHUWOXMBHT' All, KOeTo B3emMa BCUYKA pPeLleHUs OTHOCHO HeroBoTO
cb3faBaHe, (PyHKUMOHMpaHe, npeobpasyBaHe n npekparsasaHe. Mpu ocbLiecTBABaHe Ha AeCTBUSA NO
ynpasneHune Ha AP “OBb MNpemnym Akumn”, YnpasnsiBalloTo APYXeCTBO AeicTBa OT CBOE MMe, KaTo
nocouysa, Ye geicTtea 3a cmeTka Ha POHIA.

[oroBopHMAT (poHA ce cumTa 3a yypefeH OT MOMEHTa Ha BMNUCBAHETO My B pPeructbpa, BOAEH OT
Komucuarta 3a chuHaHCOB Haa3o0p.

®OHABT n3pasa/npogaBa AANOBE NO UCKAHE Ha MHBECTUTOpUTE. MapuyHuTe cpeacTBa, HabpaHu OT
emuTnpaHeTo Ha pganose Ha O® “OBb lNpemuym Akuuu’, ce MHBEcCTUpaT OT YnpasBnsaBalloTo
OPYXeCTBO B LEHHM KHUXa — MPeAuMHO akuuu, TbpryBaHW Ha perynvpaHu nasapy — c uen
ocurypsieaHe Ha nedvanba 3a nHeectuTopute. Bcekn MHBECTUTOP MMa NpaBo Ha CbOTBETHA YacT OT
umyulectsoto Ha A& “Obb [lMpemnym AKUMKW", BKIKUYUTENHO U MNpU NUKBMJALMUA, N ydacTBa
CbpasMepHO Ha npuTexaBaHuTe OT Hero [As/0Be B nevyanbute u 3arybute. EAHO OT Hali-
CblUeCTBEHUTE NpaBa Ha npurexaresnute Ha ASA/10Be e, Mo TAXHO UCKaHe, Te3u Asasiose ga 6bvaar
n3KyneHn obpaTtHo oT A® “OBbb Mpemnym AKuMK” Ypes3 YNpaB/isiBalloTO APYXECTBO MO LiEHa, KOSATO
ce 6asupa Ha HeTHaTa CTOMHOCT Ha akTMBUTE W OTpassBa peanusvpaHuTe neyvanow unu saryowu.
OcTaHanuTe npasa Ha npuTexarenuTe Ha AS/10Be ca U3/10KeHu noapo6bHo B MNMpasunarta Ha 4P “Obb
Mpemuym AKUMN" N HACTOALWMSA TpochekT.

1.2 [OaHHu 3a YNpaBnsBawoTo APYXeCTBO

HanmeHoBaHue ,,OBBb AceT MeHngxmMbHT A
yn.”CeTta Codma” Ne 5, o6umHa
Cepanviuie n agpec Ha ynpasfieHue : Bb3paxaaHe, rp. Coduma,

Penybnuka Bbnrapus
TenedoHu : (+359 2) 811 3760-67; 811 3775-78
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dakc : (+359 2) 811 3769

AOpec, Ha KOWTO ce npuvemar [MopbykM 3a

eMuTMpaHe n obpaTtHO U3KyrnyBaHe Ha AsanoBe Ha 6yn. “Togop AnekcaHapos” Ne 9, rp. Codms
O® “OBb lMNpemuym AKumn”

EnexkTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

,OBb AceT MeHUgXMBHT” Al e y4ypemeHo Ha 23.04.2004 r. B rp. Cocma. Kanutansbt Ha
OpyXecTBOTO € B pa3smep Ha 700 000 (cemeMcCTOTMH Xunagu) nB., pasnpegeneH B 700
(cepemcToTvH) 0O6MKHOBEHMW, NOVMEHHN, BE3HAIMYHI aKLMK, C NPABO Ha rnac U HOMUHa/IHa CTOMHOCT
1 000 (xmnspa) neeBa BCAka.  AKUMOHepW B ynpasnaBawoTo Apyxectso ca “OBEANHEHA
BB/ITAPCKA BAHKA” Afl, nputexasawo 90,86 % ot kanutasia 1 NBG AceT MeHUOXMBHT, [Mbpumg,
nputexasawo 9.14 % oT kanuTana
,OBb AceT MeHWXMBHT” Afl € C npeaMeT Ha AeNHOCT :

1. YnpaBneHve Ha [elHOCTTa Ha KOMIEKTUBHM MHBECTULMOHHU CXEMWU U HA WHBECTULMOHHU
OpyXecTBa 0T 3aTBOPEH TUIM, BK/IKOUNTESTHO:

a) ynpaBfieHne Ha UHBECTULMUTE;

6) aAMUHMCTPUPaHe Ha AANoBeTe U/Wn akununte, BKNHOYUTESTHO NPaBHU U CHETOBOAHMN YCYTK
BbB BpPb3Ka C yNpaBfieHNETO Ha aKTMBUTE, NCKaHUA 3a MHGPOPMAaUUSA Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE U N3YNCNFABaHE LeHaTa Ha AAnoBeTe M akuumTe, KOHTPOJST 3a cna3BaHe Ha 3aKOHOBUTE
N3UCKBaHWSA, opraHu3MpaHe Ha BOAEHETO Ha KHurara Ha nputexaresnnte Ha AA/10BE N akunmoHepuTe,
pasnpegeneHne Ha AMBUAEHTU U OPYrY NAawaHus, nigasaHe, npogaxoa n o6paTHO M3KyrnyBaHe Ha
LAnoBe NNu akumn, 3nb/iHEeHWE Ha [0roBopu, BOAEHE Ha OTYETHOCT,;

B) MapKETUHIOBU YCNYTU.

2. YnpasneHue, B CHLOTBETCTBME CbLC CK/IOYEH C KIMEeHTa [0roBop, Ha WHAMBMAyaNeH
nopTdenn, BKIKYUTETHO TakbB Ha WMHCTUTYUMOHA/IEH WHBECTUTOP, BK/IKOYBALL, LEHHW KHWXa, Mo
cobCcTBEHA NpeLeHka, 6e3 cneynasiHm HapexaaHus Ha KineHTa.

3. MNMpepocTtaBsAHe HA MHBECTULMOHHN KOHCY/TTALMN OTHOCHO LLEHHWN KHKA
,OBBb AceT MeHUmKXMBHT” ALl € Nonyunno nuueH3 3a usBbplUBaHe Ha AeWHocT C PelleHne No
171-y[/04.03.2004 r., gonb/HeHo ¢ PeweHne Ne 66—-Y/[1/25.01.2006 r. Ha Komucuata 3a dguHaHCOB
HaA30p M € BNUCAHO B TbProBCKUA pernctbp ¢ PeweHne Ne 1 oT 23.04.2004 r. Ha Codomiickn
rpagckv cbg no d.g. 4098/2004 r., napt.Ne 83704, tom 1021, per. |, cTp. 44, npepernctpupaHo B
TBHpProeckma perncTbp KbM AreHuus no enuceaHusata ¢ EMK: 131239768.

MpepctaBnsAiBa ce CbBMECTHO (3aeAHo) oT KatnHa CnaskoBa leiiveBa - V3nbaHUTENEeH ANPEKTOp U
ViBaH Bopucos Kytnos — Npokypucr.

KpaTka uHdopmaLma oTHOCHO npodeCUoHaNHUA ONUT Ha ApPYKEeCTBOTO

Ynpasnsagauwlo gpyxectso (Y) ,Obb AceT MeHugxmbHT” AL opraHusmpa un ynpasnssa AP “OBb
MatpumoHnym 3emsa”, 4P ,,OBB MnatnHym O6nvraunn”, Ad ,OBBb MNpemuym EBpo Akumn” n o ,OBb
MnatnHym EBpo O6nvraumMm’kakto M ynpaensiBa AeNHOCTTa M MHBECTUUMUTE Ha KOJIEKTMBHaTa
MHBECTUUMOHHa cxema N[ “OBbb banaHcupaH ®oHa” ALl (MHBECTULMOHHO APYXECTBO OT OTBOPEH
™n).
Mpun ocbllecTBsABaHe Ha Te3n AeNHOCTK, YNpaBnsaBawoTo APYXECTBO OCUrypsiBa Mpexa OT MecTa 3a
npofaxba (odncun) B cTpaHara, KbAeTo ce npuemart 1 U3Nb/HABAT NOPbYKMTE 3a NOKynka n obpaTHo
N3KynyBaHe Ha As/0BeTe/akummTe U Ce OCbLecTBABAT KOHTaKTUTE C UHBECTUTOPUTE U M3BBbPLUBA
owe:
. WHBECTUPaHe B LieHHWN KHWXKAa Ha napuyHn cpeicTtsa, HabpaHu yupes3 ny6nnyHo npegjaraHe Ha
asanose/akumMv Ha  KONMEKTUBHUTE WHBECTULMOHHM CXeMu Nof HeroBo YynpasfieHue,
OCBLLECTBABAHO Ha NpUHLUMNA Ha pas3npefesieHne Ha PUcCka;
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° npogaxoa n 06paTtHO U3KynyBaHe Ha AsinioBe/akumm Ha OoHA0BETE;

. yrnpaxHsiBaHe Ha npaBaTta No LeHHUTE KHWXa OT nopTtdelina Ha hoHLOBETE, KaTo yyacTve B
06K CcbOpaHMs, NoslyyaBaHe Ha AMBWAEHTW, SIMXBW, TNaBHUUM, MpaBa, 6e3nnaTHU LEeHHM
KHUXXA, KaKTO M KOHTPOAIMpaHe Ha nnawaHmaTa BbB BPb3Ka C LLEHHUTE KHMXA, MpU cna3BaHe
Ha M3NCKBaHMATA HA HOPMATMBHUTE aKkTOBE 3a U3BbPLUBAHE HA CbOTBETHUTE AENCTBUS;

. onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha (POHAOBETE CbrNacHo MNpaBuna 3a oueHka
Ha nopTdieinna n onpeaensHe HeTHaTa CTOMHOCT Ha akTUBUTE, Ba/IMAHM 3@ CbOTBETHMA (DOHA,
n ogobpenn ot KomucmaTta 3a (hmHAHCOB HaA30p, KAaKTO U U3UYUCNSBAHE HA €MUCMOHHAaTa
CTOMHOCT WM LeHaTa Ha 06paTHO M3KynyBaHe Ha [assioBeTe/akunmte Ha (HOHAOBETE Mop,
KOHTpO/1a Ha cboTBeTHaTa baHka-genosuTap;

. aJMUHUCTpPUpPaHe Ha asnoseTe/akumnte Ha ooHOO0BETE;

o BOZleHe Ha CYeTOBOACTBO, NOAAbPXaHe N CbXpaHsABaHe Ha OTYEeTHOCTTa Ha (DOHOO0BETE BbLB
Bpb3Ka C yrnpaB/ieHNe Ha akTUBUTE UM;

o npaBHO 06cnyxBaHe Ha (POHAOBETE N KOHTPOJ1 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBaHUSA;

o pekiaMHa 1 MapKeTuHrosa AeiHOCT Ha (hoHAOBETE;

o paskpuBaHe Ha MHdopmauns 3a (poHL0BETE N OCHLLECTBABAHE HA KOHTaKT! C MHBECTUTOPUTE

N nputexaTtenuTe Ha AanoBe/akunu.
[aHHun 3a uneHoBeTe Ha CbBeTa Ha gupekTopuTte Ha ,,O6b Acet MeHngXMBHT” ALl :
CTUINNAH NETKOB BBTEB — lNpeaceparten Ha CbBeTa Ha [jupekropure

CtunusaH BbTeB nputexasa MarMcTbpcka CTeneH no crneuuanHocTtrta “@uHaHcn n kpegnt” ot YHCC,
Codma (1981 r.). ima kBasiMdpmkaumm B ob6s1iacTTa Ha MakKpOMKOHOMUKATa, NapuyHuTe nasapu u
Ba/lyTHaTa nonutuka B HaumoHasHa baHka Ha LUBeinuapusa. Cneynanvavpan € 6aHKOBO yrpaBfieHne
B AnoHnA 1 JIOHOOH.

OT1 1997 1. 1-H BbTeB e NaBeH M3nbaHuTeneH Aupektop u yneH Ha CbBeTta Ha JupekTopute Ha Obb
All. T-H BbTeB e uneH Ha CbBeTa Ha [upektopute Ha: ,Obb AceT MeHnmKMbHT” Afl, “BaHkcepsus”
AL, “Nutepnuinz” AL, MHTepnuiiz Ayto” EA/L, “UeHTpaneH genosutap” AL, ,OBb - Eil A Oxun
JNnaiidp 3acTtpaxoBaTenHo apyxectso” AL wun ,Obb - Eii Al [ku 3acTtpaxoBaTeniHO U
npesacTpaxoBaTesniHo gpyxectso” All.

KATUHA CNABKOBA MEWYEBA - MWsnbnHuTeneH paupektop M YneH Ha CbBeta Ha
OvpekTopuTe

KatunHa MNeiveBa e 3aBbpluMaa marmcTbpcka creneH no ,CyeToBOACTBO U KOHTPO”, B YHMBEpPCUTETA
3a HauMoHa/HO M CBETOBHO cTonaHcteBo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,Bbarapcka
®oHpoBa bopca — Codhma” ALl nocnegoBaTesiHO Kato U3nbHABa yHKUMUTE Ha TnaBeH cekpeTtap u
Ekcnept B Aupekums , Tvproeusa un Hagsop”. Mpes nepuoga 2002 — 2004 r. paboTn KaTto KOHCYNTaHT
no npuMBaTU3aLWOHHU caenkn n cuetosoauTen B ,Kpto” OOA. 3a nepmnoga 2005-2007 r. paboTn KaTo
JupekTop 3a Bpb3kn ¢ nHeectutopute B W[ ,OB6 BanaHcupaH ®oHg” Af. Ot 2004 r. go 2007 r.
pa6oTtu B ,OBb AceT MeHUIXMBHT” All, Kato U3Nb/HABA CNnefHuUTe ONBXHOCTKM : ,CYeTOBOACTBO U
6ek-ocpuc”, ,[naBeH cyetoBoguTen”, PbkoBoauten otaen ,BbTpelleH KoHTpon”, Jlyue 3a Bpb3Ku C
nHBectutTopuTte, a ot M. KOnn 2007 r. e 3nbriHUTeNneH gupekTop 1 uneH Ha CbBeTa Ha gupektopute
Ha ,OBbb AceT MeHnmpxkmbHT” A. OT 2005 r. 4O MOMEHTa e cyeTtoBoauTen B bbarapcka Acoumauns
Ha Ynpasnasawurte gpyxectsa, a 3a nepuoga 2006-2007 e useH Ha YnpaBuTesIHAA CbBET Ha
Bbarapcka Acounauma no Bpw3km ¢ MiHBecTutopuTe.

MBAH BOPUCOB KYTIIOB - T[pokypuct u 3amecTHUMK npeacegaten Ha CwbBeta Ha
AupekTopuTe

ViBaH KyT/i0B nputexasa MarMctbpcka cteneH no ,VIKoHOMUKA” OT YHUBepcuTeTa 3a HauMOHas/THO U
CBETOBHO cTOnaHcTBO (1996 r.) umMaructbp N0 OU3HEC agMuHUCTpaumsa oT  "AMepUKaHCKM
YHusepcuteT" Bbarapua (2006 r.). MNMpe3 1996 r. e 3aBbpwmn ycnewHo un Strathclyde Graduate

_6-
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Business School, University of Strathclyde, BenukobputaHma. B nepuvoga ot 1993-1998 r. e
npemMuHan peguua Kypcose M cneuuanusaumm, cpen kKouto Kypc 3a obyyeHue no ,Bucii drHaHcoB
MeHnmpkMbHT” BbB Shell Treasury Europe, ,MakponkoHoOMMKa 1 couckasiHa nonutuka” B IMF Institute,
»TEXHUYECKM N (DyHAAMEHTa/IeH aHauIM3 Ha napuyHute nasapu” B American Express Bank, Frankfurt
am Main, lepmaHus, ,CnoT NpPoaykTn, TEXHUYECKM aHan3 U MPOrHo3upaHe Ha MexayHapoaHuTe
napuyHn nasapun” B Reuters Univercity, Geneva LUBeliuapusi, Kakto n ctax B Banca Nazionale del
Agricultura, Pum, Utanusa. MpodecnoHanHuat cu onut MeaH KyTtroe e ctapTtupan npes 1991 r. B
~.CTpoutenHa baxka” Afl kato [ naseH Aunbp”. B nepuoga ot 1993 oo 1994 r. e nsnbnHABan coliara
AnbXHOCT B ,06eanHeHa bbnrapcka banka” Afl. Mpe3 1995 r. 3aema AnbXHocTTa [ naBeH ekcnept”
B ,baHkoBa KoHconmaaumoHHa KomnaHus”, KoaTo n3nbiHaea go 1997 r., korato 6vBa HasHa4yeH KaTo
»TPeXbpbp” B “lUen Bvarapuga” AL. OT M. MapTt 1999 r. Ao HacToAWMAT MOMEHT MBaH KyTnos 3aema
MEHNIKBbPCKM nosuumm B ,,06eamHeHa bBbunrapcka banka” Afl, kato Aupektop ,MapuyHn nasapu u
ObArOBN NHCTPYMEHTW”, AupekTop ,fonemn KopnopatneBHu knneHtn. OT M. Maii 2003 1., 10 MOMEHTa
VMBaH KyTtnos e Aupektop ,Tpexbpn” B ,OBB" AJ.

CnMPNOOH CTE®PAHOC KAINCOKABAOUC — YneH Ha CbBeTa Ha [lupeKktopute

CnvpnaoH KancokaBsaguc e 3asbpluna MBA B rp. MaH4yecTtep, Kpanctso AHrnmsa npes 1994 r.
MpodhecnoHanHUAT cu onut 3anoysa npe3 1992 r. kato AcucteHT B Manchester Business School,
cneunanHocT AHa/mM3n Ha (IMHAHCOBM OTYeTW, PUHAHCOBO CYETOBOACTBO. 3a BPEMETO OT M.
Oekemspn 1996 r. 4o M. FOHM 1999 r. e 6un HasHaueH kaTo CTapwm ogmuTtop B Earnst & Young Hellas
S.A. Mpe3 M. KOHM 1999 ce npucbeaunHsBa KbM eknna Ha P&K Securities, Athens, Greece, kbaeTo 0
M. Asryct 2001 r. n3nbaHaBa ANbXHOCTTa PbKoBoaguTen ,BbTpelueH kKoHTpon”, a ot M. Centemspu
2001 r. go m. KOHm 2007 r. e Ha3Ha4yeH kaTo JunpekTop ,YnpasneHue Ha pucka’. -H Kancokasaguc e
n36paH 3a uneH Ha CbBeTa Ha AVPEKTOPUTE Ha ApYXecTBOTO npe3 M. Centemspu 2001 r. , a npe3 Mm.
MapT 2007 r. e 6un ocBO6GOAEH.

CuntaHo ot M. KOHM 2007 r., o MmoMeHTa e PbkoBoguten ,YnpasneHue Ha pucka” B NBG Asset
Management M.F.M.C.

1.3 ®yHkuum Ha ,,OBb AceT MeHUAXMBHT” All No opraHu3upaHeTo U ynpaBneHueTo Ha Od

“OBbb MNpemuym Akuun”

[eliHocTTa no opraHusvMpaHe un ynpaBneHne Ha AP “OBB Mpemuym Akuun” OoT YnpaBnsBalloTo
apyxectBo e pernameHtupaHa B 3MMUK ¥ nogsakoHOBMTE akToBE NO HEroBOTO npunaraHe, a
KOHKpeTHUTe (OyHKLMMK, NMpaBa W 3a4b/DKEHUS Ha YNpaBfisaBawloTo apyxectso cnpsmo AP “OBbb
Mpemuym Akumn” n nputexartenuTe Ha AsnoBe ca ypeaeHu noapobHo B lMpasunata Ha AP “Obb
Mpemuym AKLUN" N U3NOXEHU B HACTOALLNA [pOCMeKT.

YnpaBnABaLloTo ApPYXeCTBO y4upefnssa, npeobpasysa v npekpartasa 4P “OBb MNMpemuym Akumn” u
HasHauyaBa Herosus /MKBMAATOP, B3emMa pelleHve 3a m3bop M 3amsaAHa Ha baHkaTa—genosuTap,
WHBECTUUVNOHHUTE MocCpefHnUM, YNb/IHOMOLWLEHN fa W3Nb/HABAT WHBECTULMOHHW HapeXxaaHus,
pernctpupaHua ogutop. B 3akoHOycTaHOBEHWTE MYy MpPaBOMOLUMA Ce BK/IOYBAT W MpUEMaHe u
n3meHeHue Ha [lpasunarta u MNpocnekta Ha AP “OBb Mpemuym Akumn”, MNpaBunarta 3a oueHka Ha
nopTcpeinna n onpegensHe HeTHaTa CTOMHOCT Ha aKTUBUTE, KAKTO U BCUYKN APYTY aKTOBE, CBbpP3aHu C
aeriHoctTa Ha O® “OBbb MNpemuym Akumun’. TlocouyeHuTe AeCTBUSA Ce M3BBbPLIBAT C pPeLleHne Ha
CbBeTa Ha OupeKkTopuTe Ha YnpaB/ifaBallOTO LPY)XECTBO, MO pefa W yc/oBuATa, NpefBuieHu B
Herosus ycTas.

YnpaBnasawoTo ApPYy>XeCcTBO M3BbPLUBA OT CBOe MMe N 3a cMmeTka Ha AP “OBbb lNMpemunym Akuymn”
BCMYKM MpaBHU 1 pakTuveckn peinicteus. MNpeacrtasutenctsoto Ha AP “OBB Mpemuym Akummn” n
HEeroBoTo oOMepaTuBHO YynpasfieHne ce ocbuecTsaABar OT W3NbAHUTENHUA OUPEKTOP Ha
YnpaBnasalloTo ApPYXeCTBO.

CovrnacHo lNpasunata Ha AP “OBb lNpemuym Akuuun”, npu ynpasneHvneto Ha AP “OBb lNpemuym
Akumn” Y[ “Obb AceT MeHnAXMbHT” ALl oCbLyecTBSABa CeAHUTE KOHKPETHU (OYHKUUN U AEAHOCTMN :
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YnpaBneHue Ha uHBectuuumnTe Ha AP “OBb MNpemunym Akumn”

YnpaBnsaBalloTo APYXEeCTBO ynpasidBa akTUBHO uHBecTuummnte Ha AP “OBbB lNpemuym Akumn” B
CbOTBETCTBME C WHBECTMUMOHHMTE Uenn Ha POHOA 1 cbobpasHO oOrpaHuyeHuMsiTa Ha
WMHBECTULMOHHATa My OEAHOCT 1 NoNuTrkKa, npeaBuaeHy B 3akoHa, Mpocnekta v MNpasunata Ha O
“OBb Mpemnym AkuMK”, KaTo aHaNM3pa kanuTanoBmsa nasap, opmmpa NOPTAIENN OT LLEHHM KHMXA,
oueHsBa pesyntatuTe OT yNpaB/EHNETO My, PEBM3MpPA W NPECTPYKTypupa noptdeinna Ha POHIA.
Mpu ynpaBneHneTo Ha MHBecTuUUnuTe Ha AP “OBB lMpemnym AkuuW’, YNpasnasawoTo APYXECTBO
(4pe3 WMHBECTUUWOHHEH KOHCY/TAHT) QOpMy/iMpa KOHKPETHW WHBECTULMOHHW pelleHns U gasa
HapeXxaaHua 3a WU3Nb/IHEHWE HAa COEJIKU C UEHHW KHWXKa Ha eAvH WNN HAKOMKO WHBECTULWUOHHU
nocpefHuUW, onpeseneHn oT Hero 1 NocoYeHn B HacToALWwmMaA MNpocnexT.

C peweHre Ha CbBeTa Ha gnpekrtopute Ha ,OBBb AceT MeHnpxmbHT” Afl, oTpaseHo B lNpoTtokon 34
ot 19.07.2006 r., ce ponycHa Bb3MOXHOCTTa MNPV [aBaHe Ha HapexaaHws 3a CK/Il4yBaHe Ha
N3BBHOOPCOBU CAENKM C LieHHU KHUXa, ynpasB/saBaloTo APY)XeCTBO Aa [0roBaps eAHOBPEMEHHO 3a
cmeTka Ha A® ,OBb Mpemnym AKuun” 1 OT UMETO / OT CBOE MME 1 3a CMeTKa Ha Apyra, ynpasnssaHa
OT Hero KosieKkTMBHa WMHBECTULMOHHA CXema, Korato Te ca CTpaHa Mo CcAesika, BKIUYUTENHO Aa
onpefens HadyMHa Ha NpuK/IYBaHe Ha CbOTBETHaTa CAe/lka - KaTo AOoCTaBKa cpeLlly nnaiiaHe wuau
cBobofHa focTaBka (C OTNoXeHOo nnawaHe). NpeasnaeHo e n3ncKBaHe ynpas/ifABaLLOTO APYXECTBO
[Ja onpefens LueHWTe No TakbB TUMN CAENKU B Hali-006Bbp MHTEpPEeC 1 Ha ABeTe ynpasfsiBaHW OT Hero
KONEKTUBHU UHBECTULMOHHU CXEMWN — CTPaHM NO HeA, KaTto Npu CKNYBAHETO UM U3roTBA AOKYMEHT 3a
060CHOBKa Ha NOCOYEHNTE B NOPBYKNTE LIEHW.

Mpopax6a Ha ganoBe Ha A® “OBb MNpemuym Akuun”

YnpaBngaBalloTo APYXecTBO npegnara Ha mHeectutopute pasnose ot AP “OBB lMpemuym Akumn”
BCEKM paboTeH [ieH, [AOKOMKOTO npojaxbarta He e npeycTaHOBeHa B pe3y/iTar Ha BPEMEHHO CrvpaHe
Ha 06paTHOTO M3KynyBaHe B C/ydauTe, npeaBuaeHyn B 3akoHa, MNpocnekta wnu MNpasunata Ha A&
“OBb lMpemuym Akuun”. TpogaseHuTe (M34afeHnTe) aanose ce BOAAT NO MHANBUAYA/THU NOACMETKU
Ha MHBECTUTOpPUTE KbM CMeTKaTa Ha YnpasndBawoTo ApYXeCcTBO B “LleHTpanieH genosutap” AL.
ViHBecTuTOpUTE BHACAT NapuyHN CpeacTBa B cneuuanHa cmeTka npn baHkaTa-genosutap, oTkputa B
nonsa Ha A® “Obb Mpemnym AkuMn’, uau B creumanHa cbbupaTtesiHa cmeTka Ha Y[ ,OBB Acet
MeHnmpxkmbHT” AL npn OBB All. HabpaHuTe cpeactea nNo cMeTkaTa Ha YNpaBasiBaloTo ApPYXeCTBO
ce npesBexaaT B baHkaTa-geno3untap, Hail-kbCHO A0 Kpas Ha cneapawims paboTeH feH.

O6paTHO n3kynyBaHe Ha ganose Ha AP “OBb MNpemunym Akunn”

YnpaBngaBalloTo LPY)XEeCTBO W3KynyBa OT MHBecTutopute ganose Ha AP “OBb lNpemunym Akuumn”
BCEKM paboTeH [JeH, [AOKOMKOTO 06paTHOTO W3KyrnyBaHe He € BPEeMEHHO CrpsHO B criyyauTe,
npeasuaeHn B 3akoHa, MNMpocnekrta v Mpasunata Ha AP “OBBb Mpemuym Akuun”. O6paTHO M3KynyBaHe
Ha gsnoseTe Ha A® “OBb Mpemnym Akumn” ce gonycka, cnep Kato HeTHata CTOMHOCT Ha akTuBuTe
My gocTturHe 500 000 (NeTCTOTUH XMNAau) ne.a.

UsroTBsiHe n nyonukyBaHe Ha lNMpocnekT Ha P “OBbb NMpemnym Akuunn”

YnpasngaBalwloto gpyxectso u3rotesa [pocnekt Ha AP “OBb Mpemuym Akumn’ B CbOTBETCTBUE C
N3NCKBaHMSATA Ha 3akoHa, CbAbpXkal, HeobxogmMmaTta 3a B3eMaHe Ha 060CHOBaHO WHBECTULMOHHO
pelleHne UHgopmaumsi OTHOCHO WMKOHOMWYECKOTO U (IUHAHCOBOTO CbCTOsiHME Ha POHOA n Ha
npasarta, CBbp3aHW C npegnaraHute ganose. NpocnekTbT ce BHacA B KomucusaAta 3a (pMHaHCOB
HaA30p 3a 0006peHne, cnen KoeTo ce Ny6nkyBa BbB BOAEHWS OT Hest Ny6/IMYeH perncTbp.

MpocnekTbT Ha P “OBb lMNMpemuym AKUMK' ce akTyasimsmpa npu BcAka NpoMsHa Ha CblLeCTBEeHUTe
[OaHHW, BK/TIOYEHW B Hero, 1 B 14-AHeBeH CpokK ce BHacs B KomucusaTa 3a ouHaHCOB HaA30p.

MpaBuna Ha 0P “OBbb MNMpemnym Akumnn” u MNpaBuna 3a oueHka Ha nopTtdenna n onpegensiHe
HeTHaTa CTOMHOCT Ha akTuBute Ha A® “OBbb Npemuym Akuuun”
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Mpasunata Ha A® “OBb T[lpemuym Akumn” ce npuematr oT CbBeTa Ha [upekTopuTe Ha
YnpaensasalwoTo ApyXecTtBo. B T1aAx ce onpegenar ycnosusata 3a yvactne sbB ®OHIA, HerosaTa
opraHusauusa, ynpasneHue, npekpaTaBaHe, npaBaTa, KOUTO faBaT AA/I0BETe, YCNoBuATa 1 peja 3a
pasnpegenaHe Ha 4yacT oT nevanbara (AMBMAEHTU) U Ap.

MpaBnnarta 3a oueHka Ha nopTdeina n onpegensHe HeTHaTa CTOMHOCT Ha akTmeuTe Ha AP “Obb
Mpemuym AKUMW® CbABbPXAT NPUHLMNATE U METOAMTE 3a OUEHKa Ha aKTMBUTE U MacuBUTE, KaKTo U
cucTemara 3a opraHmsauus Ha AeHOCTTa Mo M34uc/siBaHe Ha HeTHata CTOMHOCT Ha akTMBUTE Ha
eOouH s, eMUCMOHHATa My CTOMHOCT M LeHaTa Ha 06paTHO W3KynyBaHe; W3MCKBaHMSATA OTHOCHO
cnasBaHe Ha OorpaHuMyeHusiTa 3a pasxoamute, CBbp3aHu C AgeinHocTTa Ha AP “OBb Mpemuym Akumn’;
WHBECTUUMOHHATa MY MOMUTMKA U OrpaHNYeHnATa 3a UHBECTUpPaHe; U3NCKBaHUATA 3a pasnpenengHe
aKTMBMTE B NopTdheinna n MMHUMaNHO NMKBUAHUTE CPEeACTBa 1 CTPYKTypaTa Ha akTuBuTe U nacuBuTe
Ha POHOA.

MpomsiHa B MpaBunaTa ce gonycka cnepg ofobpeHne Ha Komucusita 3a oyHaHCOB HaA30p.
CueTOBOAHO U NpaBHO obcnyxBaHe Ha AP “OBb lNMpemuym Akuun’

YnpaBnasawoto APYXEeCTBO OTAesid CBOETO umyllecTso oT ToBa Ha AP “OBbb lMpemnym Akuumn” u
cbeTaBsa 3a POHOA camocTodATeNIeH cyeToBoAeH GanaHc, U3roTBA BCUUKM CHETOBOAHW, AAaHbUYHU U
Opyrv  [OOKYMEeHTW, npeaBUAEeHM B 3aKoHa, W W npeacrtaBa npef CbOTBETHUTE OpraHu.
YnpaBnsBalloTo ApPY>XEeCTBO M3BbpLLUBA U NPaBHOTO o06¢nyxBaHe Ha AP “OBb Mpemuym Akuun”.

YnpaxHABaHe Ha npaBaTa No LeHHUTe KHMXa B noptdenna Ha AP “Obb MNMpemuym Akuuun”

YnpaBngaBalloTo APYXEeCTBO YyhpaxkHABa 3a cMeTka Ha Ad “OBb [lMpemuym AKUMW" BCUYKK
NMYLLECTBEHM M HEUMYLLECTBEHU NpaBa, CBbp3aHn C NpuTeXxaBaHUTE OT HEero LeHHU KHWXa, KaTo
npasara Ha NUXBWM W AWBUAEHTW, NPaBOTO Ha rnac wn ap. MNonyvyeHute nnawaHusa Mo JINXBW,
OvBuAEHTK ce nosiydasar no cmeTka Ha [P “OBb Mpemnym Akuuun” npu BaHkara-genosurap.

PaskpuBaHe Ha uHdopmauua 3a AP “Obb MNpemuym Akumn”

YnpaBnsiBalloTo APYXECTBO paskpuBa npef CbOTBETHUTE OpraHu, peryinpaHis nasap Ha LeHHM
KHIXa 1 MHBECTUTOPUTE MHJDOPMALIMA OTHOCHO NpeaBUAeHNTE B 3aKOHA 06CTOATENCTBA.

MapkeTuHr u peknama Ha AP “Obb NMpemnym Akumn”
YnpaBnsaBalloTo APY>KEeCTBO U3BbPLUBA MapKeTuHra u peknamara Ha A® “OBb Mpemuym Axkuun”.
KoHTakTh ¢ MHBeCTUTOPUTE U NpUTEXaTenuTe Ha Asnose

YnpasnsBaLloTo APY>KECTBO ONnpenesis fivue OT CNYXUTENNTEe CU, KOETO OCLLLECTBABA KOHTaKTUTE C
MHBECTUTOpUTE U NpuTexarenurte Ha gdanose Ha AP “OBb MNpemuym Akunn” n e nocoveHo B T. 6.6. OT
HacToAwmA MNpocnekxT.

Ha YnpasnasalwoTo ApYXecTBO, uneHoBeTe Ha CbBeTa Ha [AUPEKTOpUTe, WHBECTULMOHHUA
KOHCYNTaHT MU BCUYKM NULA, KOUTO M3NDBbAHABAT onpefesieHn yHKUun no oTHoweHne Ha AP “Obb
Mpemuym AKUMK”, 3aKOHBT Bb3/lara ga :

e [felicTBaT B Hali-0o6bp MHTEpPEC Ha BCUMYKM npuTexaTenn Ha asanose Ha AP “OBB Mpemunym
AKUMN”, KaTO NpefnoYnTaT TeEXHUA NHTepPeC npepn cBos COOCTBEH;

e [elicTBaT C rpmxarta Ha fo6pusi Tbprosel, N0 HaYuH, KOWTO CYMTAT, Ye e B MHTEepec Ha BCUYKM
nputexartenn Ha panose Ha O® “OBB lNMpemuym AKUMW’ U Kato nons3sar camo UHdopmaLums,
KOATO Cnopes TsX € fOoCTOBEpHa U Nb/Ha,;

e  M30ArBaT MpPekn WM KOCBEHW KOHMUKTU MexAy CBOS WHTEpPEeC M TO3M Ha nputexarenure Ha
asanose Ha A® “Obb Mpemnym AKumn”, a ako TakmBa KOHQ/IMKTU Bb3HUKHAT - CBOEBPEMEHHO U
Mb/IHO T paskpMBaT MUCMEHO Mpej CbOTBETHUA OpraH U He y4yacTBaTr, KakTto M He oka3saTr
B/INSIHWE BbPXY OCTaHa/INTE Nnua Npu B3emMaHeTo Ha peLleHns B Te3n ciyvau;
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e He pasnpocTpaHsaBaT HenybnuuHa mHcopmauusa 3a AP “Obb lNpemuym AKUMWM® U cnep Kato
npecraHat fga 6baaT uneHOBe Ha CbOTBETHWTE opraHW, A0 My6/MYHOTO OMnoBecTABaHe Ha
CbOTBETHUTE 0BCTOATENCTBA CbI/1IACHO 3aKOHa.

YnpaBnasawoto ApPYyXecTBO HOCKM OTrOBOPHOCT Npen nputexartenute Ha ganose Ha Ao “Obb
Mpemnym AKUMN® 3@ BCUYKM Bpeau, MNPETbpneHn OT TAX B pe3yaralT Ha Heusnb/IHeHUe Ha
33 b/DKEHUATA MY, KOTaTo TO Ce Ab/DKU Ha NPUYMHU, 38 KOUTO APYXEeCTBOTO OTroBaps.

PasnpeneneHue Ha pasxogute mexay ,,Obb Acet MeHnpgxmbHT” Al n O® ,,OBB lMpemuym
Akumn”

o0AMWHOTO Bb3HarpaXaeHve Ha YnpasnasalloTo PYXEeCTBO ce onpeens c peweHne Ha CbBeTa Ha
OUpeKTopuTe Ha YnpaBnaBalloTo APY)XeCTBO U e B pasmep Ha 2,5 (4Be uUAn0 v net) Ha CTo OT
cpegHaTta roguilHa HeTHa CTOMHOCT Ha akTnBuTe Ha A “OBbb Mpemuym Akuun”.

Bb3HarpaxaeHneTo ce m3nnawa Ha MecevyHn BHOCKM B pa3Mep Ha 1/12 yacT ot 2,5 % oT cpegHaTa
MeceyHa HeTHa CTOMHOCT Ha akTueuTe Ha A® “OBb Mpemuym AKumn” n ce n3BbpLIBa U3paBHSBaHe B
Kpas Ha (puHaHcoBaTa rogMHa Ha 6asa cpefHaTa rogullHa HeTHa CTOMHOCT Ha akTMBuTe.
YnpaBnasawoTo APYXeCTBO Hapexpga njawaHeTo oT cMeTkute Ha AP “OBbb lNMpemunym Akunn” B
BaHkaTta-geno3uTap KbM MocovyeHa OT Hero CMeTka [0 AeceTo YMCNOo Ha Meceua, crefBal, Meceua,
3a KOWTO Bb3HArpaxaeHmeTo e Ab/HKUMO.

Ao “OBbb [lMpemnym Akuuu” 3annawja Ha YnpaenidaBawoTO ALPY)XECTBO Bb3HarpaxiaeHve 3a
N3roTBSIHETO Ha HacTtoswms MNpocnekT B pasmep Ha 3 000 (Tpu xunagn) nesa 6e3 A/C, a 3a Bcska
HeroBa akTyanmsaums unu gonbnHeHue - 300 (Tpucta) nesa 6e3 JAC. C peweHue Ha CbBeTa Ha
OVpeKTopuTe Ha YNpas/isaBalloTo APYXXeCTBO, OTpa3eHo B MNpoTtokon 58 ot 28.05.2007 r., cuntaHo ot
Tasu gata, 4o ,OBb lNMpemnym AkuMn’ He 3annalla Bb3HarpaxgeHue 3a aktyanmsaunsa Ha NpocnekT.

Pasxogute 3a cmeTka Ha 4@ “OBb lNMpemnym AkuMn” ca, KakTo crejBa :
* 3ayuypensaBaHe;
e 3a u3roTeBAHe Ha [pocnekT 3a ny6/MYHO NpepnaraHe Ha AAN0BE, KakTo U BCUYKK
HeroBy akTyanmsauum [0 B3eMaHeTo Ha pelleHne oT CbBeTa Ha AUpeKkTopute Ha

,OBb AceT MeHnmXMBHT” ALl Te3n pasxoan ga 6bAaT 3a CMeTKa Ha YNnpaBnsiBalloTo
OPYXecCTBo;

e 32 Bb3HArpaxzaeHue Ha YNpas/isiBallloTO [APYXECTBO;

e 3a KOMUCUOHHN Bb3HarpaxgaeHus rno Aoroeopn ¢ MHBECTULUMOHHMN NnocpeaHnun, KOnUTo
n3nbHABaT MUHBECTULNOHHUTE HapeXxaaHna,

e 3a 3aBepKa Ha CYEeTOBOAHW OTYETU OT perncTpupaH oauTop, ocBeH ako CbBETbLT Ha
oupektopute Ha ,OBB AceT MeHUMXMBHT' All B3eMe pelleHue Te3n pasxogu ga
O6bAar 3a CMeTKa Ha Ynpas/isBalloTo APYXeCTBO;

® 33 AbpXKaBHM Takcy;
e 3aHapjsop;
e no pgorosopute ¢ “UeHtpaneH genosutap” AL n ¢ baHkara-genosutap Ha O “OBb
Mpemunym Akumn”.
Pasxogute 3a cmeTka Ha ,Obb AceT MeHWpKMbHT” A/l, BbB Bpb3ka C OCbLIECTBABaHe Ha
opraHvM3vpaHeTo 1 ynpas/ieHMeTo Ha geliHocTTa Ha A® “OBb MNpemuym Akuun”, ca KakTo cneasa :

e 10 nNoAroToBkata n BseMaHeTO Ha MHBECTULIMOHHN pPeELLEHNSA;
e [0 aHaUIM3NTE Ha (*)VIHaHCOBI/ITe nasapwu;

e 0 onpefensHe Ha HeTHaTa CTOMHOCT Ha aKkTMBUTE, HA €MUCUMOHHAaTa CTOMHOCT U
LeHaTa Ha 06paTHO U3KynyBaHe Ha assioeTe Ha AP “OBb Mpemnuym Akumn’;

e [0 agMuHUCTpUpaHe Ha ganosete Ha O “OBbB lMpemnym AKUMK', C U3KIHOYEHNE Ha
CBbp3aHMTe C Tas3u [AelHOCT pasxoau, Kouto ca 3a cmetka Ha ®OHOA wam
WHBECTUTOPUTE B HEFOBM AA/10BE;
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e 110 yrNpaxXHsiBaHe Ha npaBaTa Mo LEeHHUTE KHMXa, cob6CcTBEeHOCT Ha AP “OBb Mpemnym
AKLMKN”, C U3K/TIOYEHNE Ha CBbP3aHUTe C Ta3n AeHOCT pas3xogM, KOUTO ca 3a CMeTka
Ha POHIA,;

e pasxoauTe no BofeHe Ha c4eToBoACTBOTO Ha A “OBb Mpemuym Akuumn’;

e BbB Bpb3Ka C pekiaMHaTa U MmapkeTuHroBaTa genHoct Ha P “OBb Mpemnym Akumn’.

YnpaBngaBalloTo APYXECTBO CU Bb3CTaHOBSABA MbpPBOHAYA/IHO M3BbPLUEHUTE 3a cmeTka Ha AP ,Obb
Mpemnym AKuMn' pasxoamn crnep AocTUraHe Ha MUHUMasTHa HeTHa CTOMHOCT Ha aktuBuTe Ha POHOA
B pasmep Ha 500 000 neBa npu crnasBaHe Ha OrpaHuyeHudaTa 3asioxeHu B Npasunarta Ha POHIA.
Pa3xoauTte, KOUTO HaOXBBLPMAT TOBa OrpaHWyeHue, ce Bb3CTAHOBABAT Ha YNpas/sasawoTo
OPpYXecTBO npes3 cnejpalinte roguHu, Npyu cnassaHe Ha CbLUNTEe N3UCKBAHUS.

1.4 3amsAHa Ha YnpaBnAaBaLwOTO APYXKeCTBO

3amaHa Ha ,,OBb AceT MeHugxmMbHT' Afl ¢ Apyro ynpasnsasalo APYXECTBO MOXEe [a Ce U3BbLPLUU
camo B C/lyyauTe, KoraTto HeroBusitT nLeH3 6bae OTHeT, 6bAe npekpaTeHo no pelleHve Ha O6LOTo
CbbpaHMe N 068BEHO B NUKBMAAUUS, 6bAe O6SIBEHO B HECLCTOSATE/IHOCT WAM 6bAaT Ha/lOXeHU
OrpaHuyeHns Ha AeiHoCTTa My, KOUTO NPaBAT HEBB3MOXHO U3Mb/IHEHNETO Ha 38 b/IKEHMATA MY KbM
O® “Obb TlMpemnym Akumn” n mMorat fa ce yBpeOdT WHTepecuTe Ha uHBectutopuTe. HOBOTO
ynpasnaBaLo ApYXecTBO ce onpegensa ot Komucusata 3a omHaHCOB HaA30p, Mpu YC/I0BUS N NO pPej,
onpegenexHn ¢ Hapeaba. [Jo TO3¥ MOMEHT, ynpaBuUTeNHWTE AENCTBUS Ce M3BbpluBaT oT baHkara-
penosutap.

1.5 [aHHu 3a (bM3M‘-IeCKMTe nuua, KOMTO HenocpeacTBeHO B3eMmaT MHBECTULMNOHHU peLueHus

BOHY0 NEHEB MBAHOB
Moptdonno meHUmXbLP, ,,O06B AceTr MeHngXMbBHT AL}

O6pasoBaHue 2004-2005: CA*“[. A. LUeHoB” B rp. CBuLLIOB
cneu.: “PHAHCOB MEHUIKMBHT”
(obyyeHne ¢ HaumMoHasTHa CTMNeHAMs 3a [06BbP ycnex U NOCTUXKEHWS)
cTeneH: MarncTop
2000 — 2004: CA*“[. A. LleHoB” B rp. CBuL0B
nbpsa cnew.: “@ruHaHcoBO Aeno”
BTOpa cneuy,.: “baHKoBO Aeno”
cTeneH: bakanasbp
1996-2000: AbpxkaBHa Tbproscka 'MmMHasng
cney,.: CyeToBOAHA OTYETHOCT

JonbnHutenHa 1. YcnewHo n3gbpxaHd n3nut npeg Komucnata 3a qoMHaHCOB HaA30p -
KBamdmkama ceptudomkar 3a ,/IHBeCTULNOHEH KOHCYTaHT”

2. Cnep KOHKYpCeH y4yacTHUK Ha JIATHO yynnuule 3a CbBpeMEHHO
6aHknpaHe Ha poHgauusa “AtaHac bypos”; UneH Ha kny6 “AtaHac
bypos”

3. YyacTHUK B NpoekT Ha “OTBopeHo O6uecTBo”: “International
cooperation for Student education in the field of Municipality Finance”

4. Npuao6buTta kanugukauunsa 3a “baHkos peBnsbop” B CA“[. A. LleHoB”
B rp. CBuLLOB

HacToswwa mectopabora NuBecTnumoHeH koHcyntaHt/Moptdhosimo  meHnpxsp, ,OBB  Acet
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- MeHIXMBHT” Al
MpeauvweH npodecnoHaneH onuT U No3nLun
11.2006 — 08.2007 r. VHBECTULUMOHEH KOHCYNTaHT U OOHA MEHUIKBLP B Y/, ,3naTteH Jles
Kanutan” AL - rp. Codounsa

05.2006 — 11.2006 T. VIHBeCTMUMOHEH KoHcynTaHT B Y[, ,3nateH JleB Kanutan” ALl- rp. Cocoms
11.2005 — 05.2006 r. ®uHaHcoB aHannzatop B Y[, ,3narteH JleB Kanutan” AL - rp. Codus
10.2004 — 11.2005 r. MpoekTeH ekcnepT B LLY - “Postbank”

ANEKCAHOBLP BINAOMMUPOB MAXKUPOB
Moptdonmo meHumXBLP, ,,O6B AceTr MeHngXMBHT” AL
O6pa3oBaHue - 2005 r. — Bakanae®bp ,,CTONaHCKo ynpaBneHve”

YHuBepcuteT 3a HauunoHanHo n CeetoBHo CtonaHcTeo, Codhus
:2001r.- MI,AO-p NeTbp Bepon”

JonbnHutenHa 2006 r. - MHBeCTMLMOHEH KOHCynTaHT, Komucusa 3a puHaHCcoB
KBasMprkaLms : Haga3sop, Codomsn
HacTosuia mectopaboTta ViHBeCTMUMOHEH koHcynTaHT/TlopTdonno meHumxsvp, ,OBB Acet

MeHNnopKMBHT” AL
MpeAayueH npodoecnoHaneH onuT 1 No3nuun
01.2008 — 10.2008 ®urHaHcoB aHanmsartop ,Anda AceT MeHNIKMBHT” Af]

06.2006 — 01.2008 | MHBecTumoHeH koHcyntaHT UM ,,CTC dunHaHc”

1.6 [aHHM 3a MHBECTULMOHHUTE MOCPeOHULMU, YNMBLIHOMOLLEHN MO curnaTa Ha AOroBop C

,,OBb AceT MeHMaXMBHT” ALl Aa n3nbNHABAT MHBECTULMOHHU HapeXaaHus

,OBEOWHEHA BBbJIFTAPCKA BAHKA” A[l, cbC cepanuvile v agpec Ha ynpasseHuve - rp. Codums, yn.
“CBeta Cocumst” Ne 5, permctpmpaHo B TbproBckusi pernctbp Ha Codminckum rpagckm cbpa, C
NbpBOHaYaNHa perncTpauusa no d.g. Ne 31848/1992 r., 1 c-B, napt. Ne 376, Tom Ne 8, cTp. 105 u
npepernctpupada B TbproBckns pernctbp kbM AreHums no snucesaHuaTa ¢ EVK: 000694959

Jata Ha yupeaaBaHe : 09.12.1992 .

PaspelueHne 3a nsBbpluBaHe Ha geiiHocT oT BHB Ne 340/ 19.11.1992 r. n kaTto UM oT Komncusata 3a
(ouHaHcoB Hag3op Ne P-05-157 ot 30.05.1997 r.

TenedoH : (+359 2) 811 3753

®akc : (+359 2) 811 3759

EnekTpoHeH agpec (e-mail) : dimitrova_k@ubb.bg

EnektpoHHa cTpaHuua B HTepHeT (web-site) : www.ubb.bg

,.BYJIBPOKBPC” EALl, cbC cepanvule 1 agpec Ha ynpasneHue - rp. Codmsa, yn. “VeaH Ba3oB” Ne
30, BnmcaHo no g.4. Ne 14059/1997 r. no onuca Ha Codniickn rpafckm cba, napT. Ne 44709, per . Ne
1, Tom Ne 491, cTp. Ne 76, npepernctpmpaHo B TbpProBCKUS PErNCTbP KbM AreHuus no BnnuceBaHuATa c
EVK: 115152520

OnepatumeeH odnc: rp. Codoms, yn. WeliHoBo Ne 7, eT. 1

Jarta Ha yuypepaBaHe : 03.12.1997 .

PaspelueHve 3a usBbpLUBaHe Ha AeiiHocT kato UM oT KomucusTa 3a thuHaHcos Haasop Ne 113-UM ot
18.06.1997 r. u npenuueH3npaHo ¢ NUUeH3 nsgageH ot KomucusaTa 3a comHaHcoB Hagzop Ne Pr-03-
0009 ot 28.02.2006 .
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Tenecdponu : (+359 2) 937 61 05-15, 937 61 25, 937 62 09 1 937 62 32;
®dakc : (+359 2) 981 53 54, 981 41 82

EnekTpoHeH agpec (e-mail) : rador@bulbrokers.com

EnektpoHHa cTpaHuua B HTepHeT (web-site) : www.bulbrokers.bg

-KAMMAH” A[Ll, cbCc cepanvie N agpec Ha ynpasneHue - rp. Codwma, yn. "3 ywmn" Ne 8, eT. 6,
BnmMcaHo no ¢.a. Ne 15165/1996 r. no onnca Ha Codomincku rpaackmn cba, naptuageH Ne 36005, per. Ne
1, Tom Ne 401, cTp. Ne 84, npepernctpmpaHo B TbproBCKUA Permctbp KbM AreHumsa rno sBnuceaHmAaTa c
EVK: 121273188

Jata Ha yupegsaBaHe: 19.12.1996 r.

PaspelueHne 3a n3BbpLUBaHe Ha AelHOCT KaTto MM oT KomucuaTa 3a domHaHcoB Haa3op Ne 130-UM ot
12.11.1997 r. n npenuueHsnpaHo ¢ nuueHs nsgageH ot Komucuara sa cmHaHcoB Haasop Ne Pr-03-
0072 ot 28.02.2006 T.

TenedoHu : (+359 2) 810 60

dakc : (+359 2) 810 60 33

EnekTpoHeH agpec (e-mail) : mail@capmanbg.com

EnexkTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.capmanbg.com

»3JIATEH JIEB BPOKEPWU” OO[l, cbCc ceganvuie 1 agpec Ha ynpasneHue — rp. Codoms, paiioH
.chnatnHa”, yn. ,MoctosaHcTtBo” Ne 676, peructpupaHo no ¢.g. Ne 4760/ 1996 r. no onuca Ha
Codoniickn rpagcku cbf, BAMCAHO B TbproBckus pernctbp nog Ne31070, per. 1, Tom Ne 335,
CTpaHuua 124, npepeructpmpaHo B TbProBCKUA PerucTobp KbM AreHuusa no snuceaHuata ¢ EVK:
121065187

Jata Ha yupeasasaHe: 1996 r.

PaspelueHne 3a n3BbpLIBaHe Ha AeinHocT kaTto WM ot Komncuata 3a omHaHcoB Haasop Ne 176-AT1/
31.07.1998 r., Ne76a-I/ 15.12.1999 r. 1 npenvueHsnpaHo ¢ AuUeHs, nsgageH ot Komucusta sa
(ouHaHcoB Haa3op Ne PIr-03-0073 ot 18.04.2006 T.

TenedoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnexkTpoHeH agpec (e-mail): brokers@zlatenlev.com

EnexkTpoHHa cTpaHuua B VIHTepHeT (web-site): www.zlatenlev.com

“YHUKPEOUT BYNBAHK” A[l, cbCc cepganvule v agpec Ha ynpasneHue - rp. Codous, nn. “Ceeta
Hepgensa” Ne 7, BnucaHo no ¢.g. Ne 210/1990 r. no onuca Ha CodMiiCKM rpagcku Cba,
npeperucTpmpaHo B TbProBcknA pernctop KbM AreHums no snmcesaHmdata ¢ EMK: 831919536.

Jata Ha yuypeasBaHe : 20.10.1990r.;

3anosef 3a akTyanmsaums Ha nMuUeH3 3a n3BbpluBaHe Ha 6aHkoBa geliHocT oT BHB Ne P[, 22-0841
ot 07.05.2007 r.;

TenedhoHu (+359 2) 932 01 30;

dakc : (+359 2) 932 01 04;

EnexkTpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bg;

EnexkTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.bulbank.bg.

“EMMOPUKUN BAHK - Bbnrapua” EA[Ll, cbC ceganuiie 1 agpec Ha ynpasneHue - rp. Codus, paiioH
,oo6opuwe”, 6yn. ,KHarnHsa Mapusa Jlynsa” Ne 2, e1.5, BnucaHo no d.4. Ne 21376/1994 r. no onuca Ha
Codouiickn rpagcku cbf, BnmcaHa B TbProBCkMs permctbp nog naptuaeH Ne 20768, tom 253,
CTpaHuua 168 npepernctpmpaHo B TbProBCKMA Peructbp KbM AreHums no snucBaHusata ¢ EUK:
831595828.

Jata Ha yupeaaBaHe: 28.11.1994 r;
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JInueHsuns 3a nsBbpLliBaHe Ha AenHocT Ne B-24 1 nncmo Ha [bpXaBHa KOMUCUSA MO LEHHUTE KHMXA
Ne P-05-71 ot 17.03.2000 r. 3a BnucBaHe Ha [APYXeCTBOTO B perncrbpa Ha WHBECTUUMOHHUTE
nocpeHnLM BOLEH OT Hes;

TenedooHu : (+359 2) 917 1185;

®dakc : (+359 2) 895 13 13;

EnektpoHeH agpec (e-mail) : N.Grancharov@emporiki.bg;

EnexkTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.emporiki.bg.

CkntoyeHnTe [loroBOpM 3a M3Mb/IHEHWE HA WHBECTUUMOHHM HapexpaaHusi ¢ 13bpoeHuTe no-rope
nocpesHULM ca eAHOTUMHU, C eAHaKBU CbLLECTBEHW YC/T0BUSI.

ChbliecTBEHM YyCNOBUSA Ha OOroBopuTe Ha YNpaBnsiBawoTO APYXECTBO C MHBECTULMOHHUTE
nocpeaHuUMm:

,OBb AceT MeHUIKMBHT ALl Bb3nara, a IHBECTULMOHHUAT NOCPEeHVK ce 3aAb/hkaBa Aa U3Nb/HABA
nopbuknTe (HapexgaHuaTa) 3a CKUBaHe N U3NbJIHEHNE Ha UHBECTULVNOHHU CAEMKN C LLEHHN KHXKa
3a cMeTka 1 Ha puck Ha AP “OBb lMpemuym Akumn”, npy cnassaHe Ha m3ncksaHuaTa Ha 3MMUK,
NnoA3aKkoHOBMTE HOPMATMBHM akToBe MO HeroBoto npunaraHe wun O6WMUTE ycnoBuA Ha
VIHBECTULIMOHHUA NOoCpeaHUK.

3a n3nbsHeHue Ha gorosopa ,,Obb AceT MeHNoKMBHT” ALl Bb3fnara, a IHBECTULMOHHUAT NOoCpenHuK
Ce cbl/lacasa fa ynpaxkHaBa npasarta n fa n3nb/iHABa 3ab/KeHUATa Cu, CBbp3aHn ¢ npuemMaHe u
N3Nb/IHEHNE Ha HapeXfaHuAaTa, BKIUYUTENHO NpefocTaBaHe Ha OTYETU, NOTBBbPXAEHUA, U3NCKBaHe
N npefoctaBsHe Ha MHAopmauus, Aeknapauuu, yBeLOMJIEHVUA W APYrW, KaTto nocneguuurte ot
N3BBbPLUEHUTE MOPBYKN HACTBLMNBAT AMPEKTHO 3a cmeTka Ha AP “OBb MNpemnym Akumn®.

B cnyyail, ye WHBECTULMOHHUAT MNOCPESHUK CKKYM WM U3MbJHU CcAefika Mpu  ycroBusA no-
6naronpuATHNU OT Te3n, kouTo e ycTaHoBuno ,OBB AceT MeHnmkmbHT” AL, uanata wusroga
npuHagnexu Ha d “OBb Mpemnym Axkumn’.

VIHBECTULIMOHHUAT NOCpefHNK MOXe Aa OTKake Aa u3nbiHu gageHn ot ,Obb AceT MeHngpXMbHT” ALl
HapexgaHus, B cryyai ye :

e ,OBb AceT MeHUOXMBHT” ALl He e ocurypusao npoustuyallo oT Aorosopa nnawaHe, B
CpOKOBETe yKkasaHu B [OroBopa;

o ,OBb AceT MeHUIKXMBHT” Afl e Aasio HapexaaHe ¢ HETOUYHO W/N TPELLHO CbAbpXaHue;

e He Ce M3NbAHU HeobXoAMMO CbAENCTBME OT CTpaHa Ha “Obb AceT MeHnmKMbHT' EAL,
YroBOpPEHO B 0roBopa,

e HapexpaHeTo Ha ,,Obb AceT MeHUIKXMBHT” All NPOTUBOPEYM Ha 3aKOHOB NN NMO43aKOHOB
HOpMaTMBEH akT, Ha ykasaHus Ha KomwucusAta 3a (hMHaAHCOB HaA30p WM Ha obuuTe
ycnosusa Ha NHBECTULMOHHNA NOCPESHUK.

CTpaHuTe HOCAT MbJiIHA UMYLLLECTBEHA OTFTOBOPHOCT 3a MpeTbpneHn 3aryom n npornycHatu nosisn ot
n3npasHara cTpaHa no obwusa pes Ha 3akoHa 3a 3af4b/ikeHuAaTa u gorosopute. CTpaHu, B TO3M
cMUCBN, ca NHBECTULUVOHHUAT nocpeHnK 1 ,,OBbb AceT MeHUODKMBHT” All.

VHBECTULIMOHHMAT NOCPEAHNK HE HOCW OTrOBOPHOCT 3a HacTunuan 3a AP “OBb lNpemuym Akummn”
Bpeau, ako :

o e yBegomun ,OBb AceT MeHnaXMBHT' ALl 3a pUCKOBETE OT U3MNbL/IHEHWETO Ha HerosuTe
HapexXxgaHusa 1 e N3NbAHWUA HapexgaHuaTa, Taka KakTo ca AafeHu;

e HeusNb/IHEHMETO (YaCTUYHO WNW MBJHO) € B pe3ynTar Ha Henpeogonnma cwia no
cmucbna Ha 4. 306 oT ThpProBCKUSA 3aKOH;

e COe/fIkKUTe He ca OCbLEeCTBeHM WM ca OCbLWECTBEHNM YacTUYHO WM Mpu  Mo-
HebnaronpuATHM yC/NOBUA B pe3yntar Ha HeHaBPeMEHHW, HEeTOYHW, HEACHU Wnn
HeunsyepnaTtesnHu HapexaaHusa, nageHu ot ,Obb AceT MeHNmKMBHT” Afl;

e 3a0aBAHETO Ha MW3Nb/IHEHUETO, YaCTUYHOTO WU3Mb/IHEHME WIW HEU3Mb/IHEHWETO Ha
cAesikuTe ce Ab/DKN Ha AeNCTBUA UK 6e30eNCTBUS Ha CAYXUTENN U Cb-KOHTPareHTu Ha
,OBbb AceT MeHUMKMBHT ALL;

-14 -



MbneH npocnekT

OBB npeMuyM O® ,O0bb NMPEMNYM AKLIMIA®
Akuuu

e He u3Nb/AHU HapexaaHe Ha ,,Obb AceT MeHWOKMBHT” All, KOeTo npoTMBOpeYn Ha
HOpMaTMBEH akT WNu ykasaHusa Ha KomwucusaTta 3a (hMHaHCOB HaA30p, pernaMmeHTupaLm
ThProBuSATa C LEeHHU KHNXA;

e HEeW3Mb/IHEHNETO UM HETOYHOTO U3MbJIHEHME, BKIIOYMTENTHO 3a6aBEHOTO U3MNbJ/IHEHME Ha
3a4b/DKEHNSATA NO A0roBopa, Ce Ab/IXM Ha o0bcToAaTencTesa “dpopc Maxop”, BKIUUTESTHO
Ha MPOMEHM B 3aKOHOAATEsICTBOTO, Ha HA/IOKEHW OrpaHUYeHus BbpXy AenHocTTa Ha
CTpaHuUTe OT KOMMETEHTHUTE AbPXAaBHW OpraHy, Ha TEXHUYECKU MOBpean UMW Ha Lpyrv
ob6CcTOATENCTBA, HE3aBMCeLLM OT AelCTBUATA U BONSATA HA CTpaHuTe.

Bb3HarpaxaeHue Ha UHBECTULIMOHHUTE NOCPeaHULM:

Bb3HarpaxneHMeto Ha  MHBECTULUMOHHMTE  MOCPefHUUM,  KOUTO  U3MbJHABAT  MOPbYKMTE
(HapexgaHuata) Ha ,OBb AceT MeHUIXMBHT” ALl 3a Ck/ltouBaHe Y U3MbJHEHNE HA WHBECTULVNOHHU
cAenkn ¢ UHaHCOBN MHCTPYMEHTU 3a cmeTka Ha AP “OBb MnatnHym O6nuraumn”, ce onpeaens
karto: 1. lNMpoueHT OT cymaTa Ha CK/IoYeHuTe caenku; 2. ObmkuMmnte Taken KeM ,Bbarapcka ®oHpgoBsa
Bopca - Codmna” AL u LleHTpaneH genosutap” ALl, CbrnacHo CKIYEHN OOTOBOPY 3a U3MbJIHEHNE Ha
WHBECTULUNOHHKN HapexaaHua ¢ ,Obb AceT MeHnKXMBHT” A/l

1.7 [OaHHu 32 BaHkaTa-geno3uTtap

HanmeHoBaHue: "KOpobaHk U Ecb Oxxn Bbunrapua' ALl

Cepanuwe n agpec Ha ynpaBreHue:

Peny6nuka bbnrapus, 1048 rpaag Codus, paitoH Cpeged, 6yn. "Llap Ocsoboanten” Ne 14;

Harta Ha yuypegsaBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha Tbprosckute gpyxectsa ¢ PeweHue Nel Ha 7-mu cbctaB Ha CIC oT
15.05.1991 r. no . 4. Ne 10646/1991 r, mapt. Ne 414, tom 4, ctp. 91, npepeructpupaHa B
Tbproeckms pernctop KbM AreHums no snnceaHuarta ¢ EVK: 000694749;

NuueHsna Ne b 05 / 02.04.1991r., nspganeHa ot bHB 3a m3BbpwBaHe Ha 6aHkOBa AEWHOCT. ”
3anoBep 3a akTyasmM3auusi Ha NULEH3MS 3a M3BbpLUBaHe Ha GaHkoBa AeiliHocT oT BHB Ne P[ 22-
0845/07.05.2007r.;

TenedoH: (+359 2) 8166 234, 8166 235

dakc: (+359 2) 988 81 91

EnekTpoHeH agpec (e-mail): custody@postbank.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site): www.postbank.bg

JoroBopbuT 3a Aeno3utapHu yCnyru ypexaa oTHoweHusata mexay ,Obb AceT MeHUMDKMBHT” Al 1
“KOpobaHk N Edp Dxum Bwnarapus” AL, nsbpaHa 3a baHka-genosutap Ha AP “OBbb Mpemnym Akumn” ot
CbBeTta Ha gupekTtopute Ha ,,OBb AceT MeHuaxXmMbHT” ALl
BaHkaTa-geno3uTap M3BbpLLBa 6aHKOBO 06¢nyxBaHe Ha AP “Obb Mpemnym Akunn”, nspassasallo ce
B:
a/ cbxpaHeHve Ha napuyHu cpeactea Ha P “OBb Mpemuym Akumn”;
6/ CbXxpaHeHWe Ha Ha/IMyHW (PUHAHCOBW WHCTPYMEHTU W Ha YOOCTOBEPUTENIHUTE [LOKYMEHTU 3a
6e3Ha/IMYHN (PMHAHCOBW MHCTPYMEHTU, NnputexasaHu ot AP “OBbb Mpemnym Akunn’;
B/ N3BbPLUBAHE Ha BCUYKN 6e3KacoBK nnallaHnsa 3a cMeTka Ha AP “OBb Mpemuym Akunn;
r/ BogeHe Ha 6e3HaNMyHM UHAHCOBU MWHCTPYMEHTM, BNUCaHW B pernctbpa Ha “LleHTpaneH
penosutap” Al kbM noAacMeTka Ha baHkaTa-genosutap, Kakto U B bbarapcka HapoaHa baHka vnm
Opyr BUA, Aeno3uTtapHa NHCTUTYLMS.
» TpueTtute oT baHkata-geno3utap napuyHu cpeacrtsa v apyrm aktmsn Ha 4P “OBb MNpemuym
AKUMN" ce CbXpaHaBaT 1 OTYMTAT OTAE/HO OT HEHWUTE COOCTBEHN aKTUBMW.
» baHkaTa-genosutap ocurypsiea u3gasBaHeTo (npogaxbata), 06paTHOTO W3KynyBaHe U
obescunBaHeTo Ha ganoseTe Ha A “OBbb MNpemnym AKuMN” fa ce U3BbpLlUBa B CbOTBETCTBME
cwe 3AKNCANMKW, aktoBeTe no npunaradHeTo my, MNMpasunarta Ha AP “OBb lMpemuym Axkuun®,
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Mpocnekta un lMpaBunaTa 3a OueHka Ha nopTgelina n onpefensHe HeTHaTa CTOMHOCT Ha
aktmeute Ha 1P “Obb Mpemuym Akumn”.

» baHkaTa-genosutap KOHTpO/Mpa M3YMC/ISBAHETO Ha HeTHaTa CTOMHOCT Ha akTMBuTe, Ha
eMMUCMOHHaTa CTOMHOCT M LeHaTa Ha o06paTHO uM3KynyBaHe Ha pasnosete Ha AP “OBbb
Mpemuym AKUMW” oa ce U3BBbPLUBA OT CTpaHa Ha Ynpas/isaBalloTo APY>KeCTBO B CbOTBETCTBME
c unsuckBaHunata Ha 3OKNCAIMKW, aktosBeTte no npunaraHeTo my, lNpasunata Ha AP “OBbb
Mpemuym Akuuun’, HactoAawma [lpocnekT n npuetute o1 CbBeTa Ha gupektopute Ha
YnpaenasawoTo ApYXecTBO M 0f06peHn oT KomucuaTta no grHaHcoB Haasop lMpasuna 3a
oLeHKa Ha nopTdpeitna n onpefensHe HeTHaTa CTOMHOCT Ha aKkTUBUTE.

» baHkaTa-genosutap ocurypsisa cbovpaHeTo M M3Non3BaHeTo Ha npuxoguTte Ha AP “Obb
Mpemnym Akumn” ga 6bae B cboTBeTcTBME C lNMpaBunarta Ha ®OHIA 1 3akoHa, KakTo u aa
cnegn ganv roAuLIHOTO Bb3HarpaxaeHue Ha YnpasnABallloTO APYXXECTBO € WU3YNC/IEHO U
nnaTeHo B cCbLOTBeTCTBME C MpaBunara Ha PoHaa 1 3aKoHa.

» Ocurypsea njawaHuaTa, CBbp3aHu CbC caenkn ¢ aktusnute Ha AP “OBB Mpemuym Akumun”, pa
6baaT M3BbPLWIBAHM B pamMkKMTe Ha HOPMATMBHO OMNpefesieHNTe CPOKOBE, OCBEH ako
HacpelyHaTa cTpaHa e Heu3npasHa Wi ca Hauue AocTaTb4yHO OCHOBAHWA fa ce cyuTa, Ye e
HeunsnpasHa.

» baHkaTa-genosutap ce pasnopexja C MNoBepeHuTe 3a CbxpaHeHwe aktmen Ha AP “Obb
Mpemuym Akumn” camo NO HapexaaHe Ha Jmuara, Ha KOUTO € Bb3J/I0KEHO
npeacTaBUTE/ICTBOTO Ha YNpaBisaBalloTo APY)KECTBO, BNUCaHW B TbProBCKUSA PETMCTBbP KaTo
Takusa, Wi Opyrv N3puYHO YNbNHOMOLLEHW MNLUA, OCBEH ako HapexXgaHuata npoTusopeyar
Ha Ha 3akoHa, lpaBunara Ha AP “OBb lNpemnym Akumn” nnu gorosopa 3a Aeno3vutapHu
ycnyru.

» bBaHkaTa-genosntap, BeAHbLX MECEYHO, Ce OoTuuTa npen YnpasnssalloTo APYXEecTBO 3a
noeepeHuTe it aktmen Ha AP “OBb Mpemunym AKLUUN” N U3BBPLLEHUTE OnepaLun C TAX.

» B cnyyauTe Ha OTHeMaHe Ha NMUEH3a 3a M3BbpLUBaHE Ha AEMHOCT KaTo Ynpas/isBallo
OPYXeCTBO, NpW npekparsaBaHeTo WM 06sBABaHETO My B HeCbCTOATeNHocT, baHkara-
JenosuTap M3BbpLUBA MO U3K/OYEHWE YNPaBUTE/THN AeNCTBUA 3a Nepuos He No-Ababl OT Tpy
Mecela, [0 CKNIoYBaHe Ha [0roBop C ApYro ynpasnsasallo ApYXeCcTBO Un o npeobpasysaHe
Ha ®PoHAa ype3 crvBaHe Win B/NBaHE.

BaHkaTta-geno3uTtap HAMa npaso 4a :

» Bb3fara Ha pgpyra 6aHka ga M3nb/HABa npaBata M 3aAb/DKeHusATa i no gorosopa 3a
Aeno3ntapHn ycnyru.

» ObAe efHO 1 CbLLO NnLe UM CBbP3aHo Niuue ¢ YNpasisasaloTo APYXeCTBO, KakTo U ¢ Apyro
Nue, KOeTOo U3MbJIHABA YNPaBUTENHN N KOHTPOTHU QOYHKLMKN B APYXECTBOTO, KakTo 1 C Nnua,
KOWTO KOHTpOMMpAaT Ynpas/saBalloTo ApyXecTBo/PoHaa.

» 0ObAae kpegutop unu rapadHt Ha O® “OBbb lNpemuym AKUMW”, OCBEH 3a B3eMaHuATa Cu Mo
Jorosopa 3a Aeno3uTapHu YCayru.

» npuxeauwa cBoun B3eMaHus cpeuwy AP “OBb Mpemuym AkumMn” 3a CMeTKa Ha NOBEpeHnTEe i OT
YnpaBnsBsaloTo APYXeCTBO NapuyHn cpeacTsa v (OUHAHCOBU UHCTPYMEHTH.

» 13Mo0N3Ba 3a CBOS CMeTKa NpefocTaBeHnTe i 3a CbxpaHeHne (OUHaHCOBU MHCTPYMEHTH.

» 0Trosaps 3a 3afb/DKEHNATa CU KbM CBOUTE KpeauTopu C akTueuTe, npegmeT Ha [lorosopa 3a
Jeno3ntapHn ycnyru.

1.8 [OaHHu 3a oguTOpUTE

®unHaHcoBuTe oTyeTn Ha A “OBb MNpemuym Akuun” ce ogutmpaT nsbpaH oT CbBeTa Ha AvpekTopuTe
pernctpupaH ogmtop. Otyetute 3a 2006-2009 r. ca 3aBepeHW OT chneunann3mpaHo O[UTOPCKO
npegnpuatne “AUM B OOUTUHI OO[O. C peweHve Ha CbBeTa Ha AMpekTopute Ha
ynpasnsasawoto gpyxectso oT 01.04.2010 r. ce usbupa 3a peructpypaH ogutop Ha AP “OBb
Mpemuym Akummn” 3a 2010 r., CneunannsmpaHo oguTopcko npeanpuatne ,Ain Bu OgmutunHr’ OO/,
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,OBb Acer MeHumpXMbHT” ALl cknwouBa 3a cmeTka Ha AP “Obb lMpemuym Akuumn” OOroBop C
pernctpuparHuna ogutop “Al BU OAUTUHI™ OO/l 3a npoBepka n 3aBepka Ha MoguLLIHNA CHETOBOAEH
oTyeT Ha POHIA B CHOTBETCTBME CbC 3akOHa 3a CYETOBO/ACTBO, 3akoHa 3a HezaBUCUMMUS (OMHAHCOB
oanT n MexayHapoaHUTe CHEeTOBOAHWN CTaHOaPTU.

“AV BU OOUNTUNHI OO[ e peructpupaHo ¢ PeweHne Ne 1 Ha CI'C ot 02.12.2002 r. no dp.g. Ne
10829/2002 roa. no onuca Ha Codoniickn rpafckmn cba nod naptmaeH No. 72158, Tom 845, pernctsbp |,
CTp. 179. OpyXecTBOTO € NpeperucTpupaHo B TbProBCKUA PeErncTbp KbM AreHumaTa no BnucBaHnATa
c EMK 131008416.

“AV BU OOUTUHI™" OO[ e cbC cepanuile W agpec Ha ynpasneHue : Penybnuka bBbnrapus, rp.
Codons, obwmHa CnatuHa, yn. “ronaw” Ne 23.

“A BN OOANTUHI™ OO/ e c npeameT Ha OENHOCT : He3aBUCMM (DUHAHCOB OAMT Ha TOAMLLHW,
MeXAyHapo4HU W Apyru (PUHAHCOBU OTYEeTU, CYETOBOAHW KOHCYNTauuMuM W YyCnyru, CHYeTOBOAHO
obcnyxBaHe, aHa/IM3 Ha (hMHaHCoBa W CYETOBOAHA MHOpMauus, TbProBCKO NpeacTaBUTEsICTBO,
nocpefHMYecTBO M areHTCTBO Ha MECTHUM W 4yXAeCcTpaHHW Nnuua, KakTto W BCAKakasBa [Apyra
He3abpaHeHa OT 3aKoHa AeiHOCT.

ApyXecTBOTO e perncTtpupaHo kKarto cneumannsvpaHo oauTOpPcKo npeanpuatve nogd Ne 112 B
Peructbpa Ha cneumanusMpaHnuTe ogUTOPCKU NpeanpuaTns, BoaeH oT NHCTUTYTa Ha AunjioMupaHmTe
eKcnepT cyeToBOAUTENMN.

CuntaHo ot 21.12.2010 r. e Hanuue BNUCaHO OBCTOATENCTBO B TbProBCKUS PETMCTLP KbM AreHuus
Nno BMUCBaHWATA, C KOETO e OTpa3eHo npeobpasyBaHETO Ha APYXeCTBO C OrpaHuyeHa OTroBOPHOCT
dmpma "An Bn Ogutunr' OO/, B EAHONNYHO ApYXECTBO C OrpaHMyeHa OTroBOPHOCT ¢ dompma "An Bu
OantunHr' EOO/, EMK: 131008416. NoOpHOTO 06CTOATE/ICTBO € NPOU3TEK/IO C Ornes cknoveH Jorosop
3a npexBbpasHe Ha apyxecTtseHn gsanose B "An Bu OgutuHr' OO/ ot 17.11.2010 r., no cunara Ha
KOMTO CbApPYyXHUKBT AHTOaHeTa /BaHoBa KabakuveBa e npexsbpnuna Ha Becena EHueBa >XexoBa
cobectBeHnTe cun 50 gsana OT ApyxecTBeHus kanutan Ha "Aun Bu OgutuHr' OO[, ¢ HOMUHasTHa
cToHocT 50 nesa Bcekn. C NPOTOKONIHO PeLLEHNE Ha eAHONIMYHNS COOCTBEHUK HA KanuTana Ha "Aun
Bu OgntuHr' EOO/L ot 17.11.2010 r e npueT HOB APYXECTBEH akT, OTpassiBall, npeobpasyBaHETO Ha
apyxectsoto ot OO/l B EOO/], kakto 1 cmMAHaTa Ha agpeca Ha ynpasneHue. “AV BU OANTUHI™
EOQO/ e cbc cepanviie 1 agpec Ha ynpaerneHue : Peny6nuka bbnrapus, rp. Codms, paioH KpacHo
ceno, yn. Xybua 28.

C pelweHre Ha CbBeTa Ha gupeKkTopuTe Ha ynpasnsBawoTo ApyXecTBo OT 26.04.2011 r. ce n3bupa
3a peructpupaH ogutop Ha AP “OBb lNNpemnym Axkuun” 3a 2011 r., Cneunann3vpaHo OAUTOPCKO
npegnpuatne ,A1 B OANTUHI™ EOO/L.

1.9 WHbdopmaLuuss OTHOCHO BHLHLUHW KOHCYNTaHTU, HA KOUTO ce 3anfaiwa cbC cpeacTBa Ha
O® “Obb Mpemnym Akuun”

KbM MOMeEHTa Ha W3roTBAHe, KakTo U Mpu HacTodllaTa aktyanusauusa Ha lNpocnekta Ha O® “Obb

MpemMmnym AKUMK” HAMA BBHLLHW KOHCYNTaHTW, Ha KOUTO ce 3ansialla 3a cmetka Ha POHOA.

1.10 Jivua, HocelwM OTFOBOPHOCT 3a U3roTBAHETO Ha lNpocnekTa unu 3a onpeaesrieHN 4yactu ot
Hero

OTroBOpHOCT 3a U3rOTBAHETO Ha onpeAesieHn 4YacTn OT To3W MPOoCNeKT HOCAT CAefHUTe CAYXUTenu
Ha ,OBbb AceT MeHnmXMBHT” ALl, CbOOpPa3HO ANMBXHOCTTA, KOATO CbLMTE 3aemar :

EneHa Npuroposa KboceBa - "naBeH cuetoBoguTten. OTroBaps 3a
paHHuTe no Paspen V- “Tbproecka
NHdopmauns® " Paspen V-

“UNHdpopmaums 3a OCTBN A0 OTYeTUTE”.
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AnekcaHabp Bnagumupos Mapxmpos - Moptdonuo meHnpxbp. OTroeaps 3a
paHHute no Pasgen - “UHBecTuumoHHa
nHdopmaums” " Paspen 1-

“UkoHoMunYecka nHpopmauma”.

Bopsana dumutposa umutpoBa - "maBseH topuckoHcynT. OTroBaps 3a
AaHHuTe no Paspgen | ,Januu 3a 1® ,0Bb
Mpemuym Akumn” n Pasgen VI
“OonbnHuTenHa nHdopmauma”.

Nopenocouyenute nuua [OEKNAPUPAT, uye cnea nonaraHe Ha Heobxogumarta rpuxa u
NOKONKOTO MM € W3BecTHo, MH(opmauusta, npeactaseHa B [lpocnekta, He e HeBfipHa,
noABseXxaalia unu HenbnHa.

Enena Npuroposa Kbocesa

AnekcaHabp Bnagumupos Mapxupos v s

BopsiHa lumutposa [lumutposa

/")‘s’onnmc/

2 WHBecTUUMOHHA MH(OpMaUUsA v_~

2.1 WHBECTMLMOHHM LeNU, BKIKYUTENHO (PUHAHCOBU, UHBECTULIMOHHA NOJNTUTUKA U

WHBECTUUMWOHHMKU OrpaHnu4eHun

OCHOBHU Yesniu u Haco4YeHoCm Ha UHeecmuyuoHHama delHocm

OcHoBHa uen Ha POH[A e 8 Ob/120CcpOYHa nepcrneKkmuea Aa OCUrypy Ha npurexarenute Ha ganose
3anasBaHe U HapacTBaHe Ha CTOWHOCTTa Ha WHBECTUpaHWTe OT TAX CPEACTBA, Ypes peanusnpaHe Ha
NPEAVUMHO KanuTanosy nevantu W B No-manka CTeneH - NPUXOAN OT NNXBW, NPKU ymepeH 00 8UCOK
pUckK.

®wuHaHcoBa uen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTTa Ha U3jageHuTe OT Hero Asnose B
ABNroCcpOYEH NnaH Npy ocUrypsiBaHe Ha BMCOKAa NUKBMAHOCT Ha CPEACTBATA HA MHBECTUTOPUTE.
®OHAObT e npegHasHa4eH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TLPCAT MO-BUCOKM nevantu
3a BIOXEHWSTa CU 1 NPUEMAT BEPOSITHOCTTa OT HEBNaronpusiTHU NPOMEHN B LEHWTE Ha AANoBeTe Ha
®OHJA.
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Cmpameeun u noJsiumuka 3a rnocmuezaHe Ha yesiiume

3a nocturaHe Ha uUennte Ha @®OHOA YnpaBngasawoTo [OpPYXeECTBO c/ieABa arpecusHa
NHBECTULMOHHA NONNTUMKA NPU aKTWBHO yNpaB/iieHne Ha UHBECTULMNOHHMS My MOPTAen OT LEeHHN
KHVXXa 1 napuyHu cpencrsa.

CpepgctBata Ha ®OHIA ce nHBecTupar NpeguMMHO B akuun, NpueTn 3a TbProBua UAM TbpryBaHU Ha
perynupaHute nasapu B CTpaHata W u4yxbuHa, KOUTO MMaT BUCOK MNOTEHUMasT 3a pacTex wu
OEMOHCTpMpaT BMCOKa BOMATUIHOCT Ha LEHUTe CKU, NPOMEHNMBOCT KbM nopTtdeina, ysennyasar
pucka 1, CbOTBETHO - Bb3MOXHOCTTa 3a M0-BNCOKa SOXOAHOCT.

[lokonkoTo ocHoBHata uen Ha POHIA ca kanuTanoBute neyanbu, B noptgeiina My ce cbabpxar
npeguMHO KHKa Ha KOMMaHuu, KOUTO MNO-CKOPO peunHBecTupaT nevyasioute cu 3a paswmpsaBaHus,
CNMBaHWs, NOMMbLIAHUA, MPOyYBaHUA W pa3BuUTUE, OTKOMIKOTO Ja pasfasBaT AMBUAEHTU. Taka,
[0X0OHOCTTa, KOATO Ce o4yakBa Aa O6bhe peanm3npaHa npu ynpasfieHNeTo Ha aktusute Ha POHIA,
ce hopmupa Hali-Beye OT MPMXOAM OT LLEHOBW pPas/ivkn Npu MOKYNKo-npofaxba Ha LeHHW KHMKa OT
noptdperina Ha POHOA 1 B No-Masika CTENEH - OT NOJMTYYEHU NIMXBU OT AbL/TOBU LIEHHHU KHWXA, OT
6aHKoBW Oeno3nTn 1 ap.

N360pbT Ha WHBECTUUMOHHW MHCTPYMEHTM Ce OCHOBaBa Ha (yHAaMEHTa/IHUA U TeXHUYecKus
aHaIn3K, KaTo NPeVMyLLECTBEHO Ce NoAbupaT KHMXKa C BUCOK MOTEeHUMas 3a pacTex Ha nasapHute
LEHN N peanM3MpaHe Ha KanuTasioBu nedyanbu, KoeTo o3HavaBa, Yye ®OHADLT we mma CumHo
n3paseHa nosnoxnTesiHa Kopesnauus Crnpsamo KanutasioBus nasap.

3a CTpyKTypuvpaHe u noggbpXaHe Ha AvBepcudumuMpaH WHBECTUUMOHEH nopTtdenn u 3a
npeanassaHe Ha cpeacTBarta Ha WHBECTUTOPUTE OT He6MaronpuAaTHU nasapHu  TeHOeHuuwn,
YnpaBnasawoto APYXecTBO WHBecTMpa cpeactBata Ha P®POHOA v B akuuu, emutupaHu ot
UyXKAeCTpaHHN EeMWUTEHTU, KakTO W B ObATOBU KHWXKA, W3fafeHn OT AbpXaBu, OO6WUHU 1
KOpnopaTuBHM 6b/Irapcku N Yy)XXAeCTPaHHN eMUTEHTMN.

KHmxata c cdukcnpaHa AOXOOHOCT M Aeno3uTuTe B CTPyKTypata Ha noptdeina ce v3nonssar
npeavMHO 3a AvBepcudmkauma Ha pycka, KakTo 1 3a peasim3npaHe Ha Tekylla OXOLHOCT B MOMEHTH
Ha HebnaronpuaTHa nasapHa cuTyauus 3a AA/I0BUTE KHMXKa (akuuMum Ha nyenuyHu gpyxecrtsa u
[snoBe Ha AoroBopHN hoHAO0BE).

3a ocurypsiBaHe Ha JIMKBUOHOCT M 3a MOCTUraHe Ha Mo-BMCOKa [OXOLHOCT, YnpasBnasalloTo
OPYyXecTBO MOXe Aa ocbuliecTBABa 3a cmeTka Ha ®POHOA cpouHu chesnku npu npuaobmsaHeTo u
npofaxobara Ha LeHHU KHXa, KakTo 1 JoroBOpu C YroBopka 3a 06paTHO 13KynyBaHe (peno caesiku).
3a nocturaHe Ha OCHOBHUTE uUenu Ha ®OHOA v nNpu ynpaBneHMETO Ha puUcka YnpasBnsaBalloTo
OPYXEeCTBO MOXe fa npunara noaxofsliy WHBECTULMOHHW MeToau 3a 3awmta Ha noptdeiina
(hedging) oT pasnnuHUTE BUOOBE PUCK, MPU KOETO MOXe [a CK/IYBa CAesikA C npasa, orubpcy,
dopybpaun, onuun, cyann 1 Apyru AepvBaTBHU (PHAHCOBU NHCTPYMEHTMN.

Ompacnoea dusepcughukayusi

3a nocturaHe Ha onTMMasiHa AvBepcudukauusa Ha nopTdieina, Kakto u 3a u3bsrsaHe Ha npe-
€KCMOHMPAHETO Ha WHBECTULUMOHHUA nopTdenn Ha POHAA KbM KOHKpPETHA WHAOYCTPUS Wau
KOMnNaHus, YnpasnsABallOTO [OPYXeCTBO MNOAAbPXKA, B 3aBUCMMOCT OT MnasapHara cutyauus,
noaxogswa oTpacnoBa CTpykTypa Ha nopTdeiina. Aktusute Ha OOHOA ce wHBecTupar
npenmyLLLecTBeHO B OTPac/n, KaTo :

» TpomuwneHocT — fieka, Texka, 4obuBHa, obpaboTealla 1 npepaboTBaresiHa U ¢ HACO4YEHOCT
KbM XUMWUS, dpapmMauus, TIOTHOHW, YEPHU N UBETHN METa/IN, TEKCTW/I, XpPaHu, MallMHOCTPOEHE U
APy,

CTtpoutencrso;
TenekomyHukaLnu,
EnektpoHuka;
VHdhopmaunMoHHN TEXHOTOTUK;
Typusbuwm;

Tobprosus,

VVVYYYVY

-19-



MbneH npocnekT

OBB rlpel\nule O® ,O0bb NMPEMNYM AKLIMIA®
Akuuu

» ToTIOHEBA NPOMULLIEHOCT;
»  Xonguuru;
» @uHaHCK K 3acTpaxoBaTenHo Aesfio, B T.4. MHBECTULUMOHHW ApYXecTBa M [APYXecCcTBa CbC
cneuyanHa NMHBECTULMOHHA LiesT U JoroBOPHM (DOHA0BE.
YnpaBngaBalloTo [APY)XECTBO MOXe f[a uHBectupa aktmsmte Ha POHOA wn B pasmyHn ot
ropenoco4yeHnte otpacnn. MOMEHTHOTO pasnpegesieHne Ha cpeactsara Ha ®OHOA 3asucu oT
nasapHara cutyauus, CbCTOAHNETO Ha AafeHa UHAYCTPUA N KOHKPETHUTE EMUTEHTMU.

Cbcmae u cmpykmypa Ha akmueume

Mpn ynpaBneHMeTo Ha WHBECTUUMOHHUA nopTdeinn Ha POHOA, YnpaBnssauloTo APYXECTBO
noaAbpXa CbCTaB M CTPYKTypa Ha aktmeute Ha POHJIA, KakTo cnepga :

OTHOCUTENEH [Asan Chnpsamo
obuwmTte aktuen Ha POHOA
JAnoBu UeHHN KHWUXa, JonycHaTu 00 WU TbpryBaHW Ha Jo 90 %
perynupaHute nasapy no T. 1, 6. A-B; gsnoBum ueHHM
KHWKa T. 1, 6. ['; 4ANnoBe Ha KOMTEKTUBHU UHBECTULMOHHM
CXEeMW, YNATO MHBECTULIMOHHA MOJSIUTMKA CLOTBETCTBA Ha
puckoBata HacoyeHocT Ha ®OHIOA; AepuBaTUBHU
dPMHaHCOBU MHCTPYMEHTM Mo T. 1, 6. XK.

ObroBu ueHHM KHWXa, AonycHaty A0 WU TbpryBaHn Ha Jo 50 %
perynupaHute nazapu no 1. 1, 6. A-B; AbAroBM LEHHK
KHmka no T. 1, 6. T[; p[anoBe Ha KOMEKTUBHU
WHBECTULMOHHM CXemMu, KOUTO ca ¢ GanaHcumpaHa wunn
KOHcepBaTMBHa WHBECTUUWOHHA TMONUTUKA; BJ/IOTOBE B
6aHkn no T. 1, 6. E n MHCTPYMEHTN Ha napunyHUA nasap no
T. 1, 6. A-B 1 3, KOUTO ca U3BBbH MNOHATUETO 3a JINKBUAHW

Buaose aktueu

cpefcTtea
JIMKBMOHW cpepacTea He no-masnko ot 10 %
LIeHHN KHMXa U MHCTPYMEHTU Ha Napu4yHnA nasap no 1. 2 Jo 10 %

1. AkTuBute Ha POHJA ce CbCTOAT eANHCTBEHO OT .

A. UEHHN KHWXa U MHCTPYMEHTM Ha NapuyHuA nasap, 4OnycHaTy 40 WX TbpryBaHW Ha perynupad
nasap no cMucb/a Ha 4. 73 oT 3akoHa 3a nasapute Ha PUHaHCOBU UHCTPYMeHTH (3MNPN);

B. LEHHN KHMWXA U MHCTPYMEHTN Ha Napu4HuUa nasap, TbpryBaHu Ha perysvpaH nasap, pas/jimyeH
OT TO31 no un. 73 ot 3MNdU, B Penybnuka bbnrapua nam gpyra AgbpxaBa yneHka, yHKUMOHMpaLL,
pefoBHO, NMpu3HaT M NYy6AUYHO AOCTBMEH, KAKTO U B LUEHHU KHMKA WU UHCTPYMEHTU Ha NapuyHus
nasap, emutupaHu ot Penybnuka Bbarapms unm gpyra gbpxasa YNeHka;

B. UEHHN KHMWXa WU MHCTPYMEHTU Ha napuyHus nasap, AOnycHaTu 3a TbpProBua Ha oduumasieH
nasap Ha oHgoBa 6Gopca WAM TbpryBaHM Ha [nOpyr perynupadH nasap B TpeTa [Abpxasa,
hyHKUMOHMpaLL, pefoBHO, NpuU3HAT U Ny6/IMYHO AOCTBHMNEH, KONTO € BK/IYEH B CNUCHK, 0406PEH OT
3aMeCTHUK-Npeacenarena Ha KomucusaTa 3a comHaHcoB Hagzop (KOH);

. Hackopo M3JafeHn LEHHW KHWXa, YCNoBUATa Ha eMuncuaTa, KOMTO BKNYBAT NoemMaHe Ha
3a/b/DKEHNE Aa ce ucka fonyckaHe v ga 6baaT fonycHaTv B CPOK He NO-Ab/Tbl OT efHa roguHa ot
n3gaBaHeTo MM 3a TbProBusa Ha ogmuymaneH nasap Ha (poHgoBa 6opca nnm apyr perynupad nasap,
pyHKUMOHMpaLL, pefoBHO, NpU3HaT MU Ny6/IMYHO AOCTHMNEH, KONTO € BK/IYEH B CNUCHK, O4006pEH OT
3aMeCTHUK-npeacenatens Ha KOH;

[. nanoBe Ha KONEKTUBHU MHBECTULMOHHW CXEMW, NONY4YnUIn paspelleHne 3a M3BbpLUBaHe Ha
JeinHocT cbrnacHo Aupektusa 85/611/ENO Ha CbBeTa wW/unm Ha Apyrn KOeKTUBHU UHBECTULIMOHHN
CXeMu Mo cMucb/a Ha 8 1, T. 26 OT fonb/HUTENHUTE pa3nopendu Ha 3MMLUK He3aBucMMO OT TOBa,
Janin ca cbC cefanuiie B obpxKasa YsieHka Ui He, npu ycroBue ye:
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a) opyruTte KosieKTUBHN MHBECTULMOHHN CXEMU OTTOBapAT Ha cnefHuTe YC/10BUS:

aa) Nony4nIu ca paspelleHve 3a N3BbpLUBaHe Ha AEeNHOCT MO 3aKOH, CbINIaCHO KOMTO BbPXY TAX
ce ocbliecTBsiBa HaA30p, KOWTO 3aMecTHuK-npeaceparensaTt Ha KOH cmaTa 3a ekBMBaUIEHTEH Ha
HafA30pa Cbl/1acHO NPaBoOTO Ha EBponeiickus cbios, 1 B3aMMOAENCTBNETO MeXAY HAA30PHUTE OpraHn
e B focTarbyHa CTeneH oCUrypeHo;

ab) zawWwmTaTa Ha npuTexarenuTe Ha AAN0Be U Npaswiarta 3a pasnpenesieHMeTo Ha akTuBuTe, 3a
NoN3BaHETO M MNPefOCTaBAHETO Ha 3aeMy Ha LUEHHUM KHMXKa, 3a npofaxbara Ha LEeHHW KHuXa u
WHCTPYMEHTU Ha MnapuyHuA nasap, KOMTO KOJIEKTMBHATA WHBECTULMOHHA CXemMa He MnpuTexasa, ca
€KBMBa/IEHTHM Ha nMpaBuiara W 3awurara Ha nputexarennte Ha [A/0Be Ha  KONEeKTUBHU
WHBECTULMNOHHM CXeMu, NONyYunn paspelleHve 3a U3BbpluBaHe Ha AelHOCT CbiNacHo [AupektuBa
85/611/ ENO Ha CbBeTa;

aB) paskpuar NepuvoavyHO MHAOpMaUns, Kato U3roTBAT M Ny6sIMKyBaT roOAUWHM U 6-MeceyHn
OoTYeTH, OoTpassfBalin aKkTUBMTE, NacueBuTe, nevyanbdara M U3BbPLUEHUTE onepauuy npes OTYETHUSA
nepuvog, un

6) He noBeye OT 10 Ha CTO OT aKkTMBUTE HA KOJIEKTUBHUTE WHBECTULMOHHW CXEMW, MOSy4uIv
paspelleHne 3a n3BbpLUBaHe Ha AENHOCT cbrnacHo Anpektnea 85/611/EMO Ha CbBeTa, unu gpyrute
KONEKTUBHM UHBECTULMOHHU CXEMU, KOUTO Ce npeaBwxia Aa ce npuaobusaT, Morart Ccbl/lacHoO ycTaBa
UNn npasuaata Ha Te3n KONEKTUBHU WHBECTULMOHHW CXemMu Aa 6baaT MHBECTUPaHU CbBKYMNHO B
OANnoBe Ha ApYrn KONEKTUBHU WHBECTULMOHHW CXEeMW, MONYUYUSIM paspelleHve 3a n3BbpliBaHe Ha
AeiHocT cbrnacHo Aupektma 85/611/ENO Ha CbBeTa, Wan Apyrv KONEKTUBHU WMHBECTULMOHHM
cxemu;

E. Bnoroee B 6aHku, naatMmuy npyv NOUCKBaHe WKW MPU KOUTO CbLECTBYBa NpaBoToO ga 6baar
N3TersIeHn No BCAKO BpeMe, U ¢ JaTa [0 najexa He nosedye ot 12 mecewa, npu ycrioBne Ye 6aHkaTa e
CcbC cepanve B Penybnuka Bbnrapus wav B gpyra Abpxasa U/ieHka, a ako e CbC cejasvie B Tpeta
Abpxasa, npu ycnosue ye e 06eKT Ha GnaropasymHV npasuia, KOMTO 3amMeCTHUK-Npeacenarensr
CMSITa 3a EKBUBA/IEHTHM Ha Te3M CbI/1acHO NPaBoTO Ha EBponeickms cbios;

K. gepvBaTuBHW (DMHAHCOBU MHCTPYMEHTU, BK/IHOUUTE/THO €KBUBAIEHTHU HA TAX UHCTPYMEHTH,
3a4b/DKEHNsATA NO KOMTO Morat fda 6bgaTr M3NbAHEHWM 4Ype3 napuyHo nnawaHe, TbpryBaHu Ha
perynupadu nasapu no 6. A — B u/vnn pgepuBatuBHW (PMHAHCOBU WHCTPYMEHTWU, TbPryBaHW Ha
N3BBHOOPCOBM Nasapu, Npu ycrioBue ye:

a) 6a30BNTE MM aKTUBM Ca LLEHHU KHWXA, (PUHAHCOBU UHAEKCU, NINXBEHW NPOLLEHTK, BaslyTa Um
BaUlyTHWN KYPCOBE, KOUTO OTroBapAT Ha MHBECTUUMOHHATa noanTtuka Ha POHIA;

6) [epvBaTMBHW (PMHAHCOBM WHCTPYMEHTM, TbpryBaHM Ha W3BbHOOPCOBM Masapu, KOUTO
OTroBapsAT Ha cnefHnTe YC/10BUA:

6a) HacpelyHaTa cTpaHa no caenkara ¢ Te3n AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU € 06EeKT Ha
HafexaeH Haa30p 1 0TroBaps Ha M3MCKBaHWUA, ONpesesieHn OT 3aMeCcTHUK-npeacenartena Ha KOH;

66) morart fa ce oueHsiBaT exefHEBHO No obLionpueTy, NoANexawm Ha NpoBepka MeToaun, U BbB
BCEKM eMH MOMEHT NOo MHMUMaTMBa Ha [pyXecTBOTO 3a cmeTka Ha POHOA moraT ga 6baar
npoAageHu, NIMKBUAMPaAHN NN 3aKpUTK Ype3 odhceToBa caeska no cnpaseanvBa CTOMHOCT;

3. MHCTPYMEHTN Ha napuyHuUA nasap W3BbLH Te3W, TbpryBaHW Ha perynupaH nasap, ako BbpXy
eMucmdaTa N emMmUTeHTa Ha Te3n WHCTPYMEHTU Ce OCbLEecTBABa HaA30p C uen sawmra Ha
BNIOXUTE/ITE WM B/IOFTOBETE, KaKTO 1 OTrOBapALUN Ha CieJHUTE YCNOBUS:

a) eMUTUPaHN NN rapaHTMpadu oT Peny6nivka bbnrapua nnu gpyra gbpxasa 4sieHka, OT TEXHU
perMoHasiHn UM MeCcTHU opraHu, oT Bbarapckata HapogHa 6aHka, OT UeHTpasiHa 6aHka Ha gpyra
ObpXaBa uneHka, 0T EBponeiickaTa LeHTpanHa 6aHka, oT EBponeiickna cbio3 unv ot EBponeiickara
NHBECTUMUMOHHa 6GaHka, OT TpeTa Abpxasa, a B cnyyaute Ha dhefepanHa Agbpxkasa - OT e4uH oT
usieHoBeTe Ha hefepanHata Abpxasa, oT nNybnyHa MexayHapoHa opraHusaums, B KOATO UeHyBa
NoHe efHa ObpXKaBa Ys1eHKa,;

6) n3gageHn OT EMUTEHT, YMATO EMUCUS LEHHU KHMXKA ce TbpryBa Ha perynvpaHd nasap no 6. A -
B;
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B) eMUTUPaHN WNN rapaHTupaHu OT Nnue, BbPXY KOETO Ce OCbLUECTBABA HaAeXAeH Haa3op
CbINlaCHO KpuTepun, onpegeneHy OT nNpaBoTO Ha EBponeincknss cblo3, nam OT fiMue, KOeTo cnassa
npasuna, ogobpeHn OT CbOTBETHUA KOMMETEHTEH OpraH, rapaHTMpaliy, ye NuueTo OoTroBaps Ha
N3MCKBaHNS TOJIKOBA CTPOMK, KOJIKOTO Ca M3UCKBaHMATa, onpefesieHn OT npaBoTo Ha EBponelickus
Cblo3;

r) n3ganeHn oT eMUTEHTM, pas3/IMYHK OT Te3u no 6yksu "a", "6" n "B", OTroBapsALWM Ha KpUTeEpun,
onpefeneHy OoT 3aMecTHUK-Npeacenatend Ha KOH, rapaHtupatyu, ye:

ra) MHBeCTULMNTE B Te3M MHCTPYMEHTM ca OOEKT Ha 3aliuTa, eKBMBasIeHTHa Ha 3awuTara, Ha
KOSITO noanexaT UHBeCTUUUuTE no 6yKBv| "a","6" n"";

r6) eMUTEHTHT € APYXEeCTBO, YNINTO KanuTan u pe3eme ca B pasMep He Mo-Masiko OT sieBoBaTa
paBHOCTONHOCT Ha 10 000 000 eBpo, 1 KOeTo npeAcTaBs U Ny6AVKyBa roAUWLHN OANTUPAHN OTYETY;
OPYyXecTBO, KOeTo omHaHcHpa rpyna oT OpYXeCcTBa, B KOATO yYacTBa, Kato e4HO WUJ/IM HAKOJKO OT Te3un
ApyxecTBa ca nMnpuveTu 3a Tbprosus, WM APYXKECTBO, KOeTo (iMHaHcupa ApyxecTBa 3a
CeKIopuUTM3aLuMa Ha BbB3MOM3BAWM Ce OT KPpeAWTHO noJobpeHve, OCUTYpPeHO OT  (iMHaHcoBa
WHCTUTYLMSA, OTroBapsLLla Ha u3ncKkesaHusaTa no 6. B).

2. [pyxectBoTOo, 3a cmeTka Ha ®POHOA, moxe pa wuHeBectMpa He noseve oT 10 Ha cTO OT
aktnsnte Ha POHIA B UEHHWN KHMXA N NUHCTPYMEHTM Ha NapuyHUA nasap U3BbLH Tesn no 7. 1.

3. POHAOBT He MOxe Aa npuaobmusa LieHHW (61aropofHn) MeTauiv U cepTUdmKaTn BbpXy TAX.

4. YnpaBnsdBawoTO OPYXEeCTBO He MOXe [a MHBecTMpa noseye OT 5 Ha CTO OT akTMBUTE Ha
®OHIA B LUeHHN KHMXa UK B UHCTPYMEHTU Ha napu4HuA nasap, nsganeHun ot eguH eMUTeHT.

5. ¥YnpaBnsBalloTo APY)XECTBO HE MOXe fa WHBecTupa noseye OT 20 Ha CTO OT aKTUBWUTE Ha
®OH/JA BbB B/IOroBe B efHa 6aHka.

6. PuckoBarta ekcnosnuyma Ha ®OHOA KbM HacpewHara cTpaHa no cAeska C gepvBaTuBHU
pMHaHCOBU NMHCTPYMEHTU, TbpPryBaHu Ha U3BbHOOPCOBM Nasapu, He Moxe Aa Haaxsbpns 10 Ha cTo
OT aKTUBWUTE, Korato HacpelyHaTa cTpaHa e 6aHka no T. 1, 6ykea E a B octaHaniite ciydau - 5 Ha CTO
OT aKTuBUTE.

7. YnpaBnasalwloTo APY)XeCTBO MOXe fa uHeecTtupa Ao 10 Ha cTto oT aktuBute Ha ®OHIA B
LEHHWN KHUXa WM B MHCTPYMEHTW Ha NapuyHug nasap, n3gafeHn ot eanH eMUTEHT, Npu ycnosue ye
obulata CTOMHOCT Ha Te3n MHBECTMUMM He HaaBuwasa 40 Ha cTo oT akTmBute Ha POHOA. lMpu
n3uncnsiBaHe Ha obliata CTOMHOCT Ha aKTMBMTE MO M3pedyeHne MbpPBO He ce B3emaT npeasus
LeHHUTE KHWKA U UHCTPYMEHTUTE Ha NapuyHNA nasap no 7. 9.

8. Obwata CTOMHOCT Ha MHBECTULMATE MO T. 4 - 6 B LLEHHWN KHMXa WU UHCTPYMEHTU Ha NapuyHus
nasap, n3gazeHu ot e4HO Nnue, BorosBeTe npu ToBa NnLe, KakTo U eKCno3numnaTa KbM CbLLOTO Nnue,
Bb3HWKHa/1a B pe3yntar Ha CAEeNKA C LepuBaTUBHUM (PUHAHCOBW WHCTPYMEHTW, TbpryBaHu Ha
13BbHOOPCOBY Na3apu, He TpabBa Aa HaaxBbpasa 20 Ha CTO OT akTUBUTE MY.

9. YnpaBnaeawloTo OpYXeCTBO MOXe ga uHeectupa Ao 35 Ha cTto oT aktuBute Ha ®OHOA B
LEHHWN KHUXA N UHCTPYMEHTU Ha NapuyHUA nasap, u3gafeHn oT eAiH eMUTEHT, ako LLleHHUTE KHXa U
WNHCTPYMEHTUTE Ha MapuyHuA nasap ca nsgajeHu unu rapaHtupadu ot Penybnvka bvnarapus, gpyra
ObpXaBa 4feHka, OT TeXHW MEeCTHU opraHu, OT TpeTa AbpXaBa unn oT nybénmyHa mexayHapogHa
opraHusaums, B KOATO YNeHyBa NoHe efHa AbpXasa uneHka.

10. O6wata CTOMHOCT Ha MHBECTMUMMUTE NO T. 4 - 9 B LEHHU KHWKA WU UHCTPYMEHTU Ha
napuyHMa nasap, ugageHn ot e4HO Jvue, B/IOroBeTe Npu TOBa NNLE, KaKTO U eKCno3numaTa Kb
CbLOTO NuLe, Bb3HUMKHa/IA B pe3ynTaT Ha CAefiku C AepuBaTuBHW (DUHAHCOBU WHCTPYMEHTH, He
MOXe fa HaaxBbpnsa 35 Ha cTo oT akTuBuTe Ha POHIA.

11. Jlvuarta, npuvHagnexawy KbM efHa rpyna 3a LesnTe Ha CbCTaBfAHe Ha KOoHcoMuaupaH
(PUHAHCOB OTYET CbINACHO NPU3HATUTE CYETOBOAHU CTAHOAPTU, Ce pasr/iexnaT kato eqHo nuue npu
npunaraHe Ha orpaHuyeHmarano 1. 4 - 10.

12. O6uwaTa CTOMHOCT Ha UHBECTULMUTE B LLEHHWN KHKA WU MHCTPYMEHTU Ha NapuvyHua nasap,
eMuTupaHu OT efHa rpyna, He Moxe ga Haaxsbpssa 20 Ha CTO OT CTOMHOCTTA Ha aKkTMBUTE Ha
®OHJAA.

13. POHABT He moxe fa npuaobusa noeeye OT:

-22-



MbneH npocnekT

OBB npeMuyM O® ,O0bb NMPEMNYM AKLIMIA®
Akuuu

a) 10 Ha cTo oT akuuuTe 6e3 npasBo Ha rnac, u3gageHun ot eiHo Siue;

6) 10 Ha cTO OT oburaLmnTe UNN APYr1 ObATOBU LEHHU KHWXKA, N34a4eHn OT e4HO NNLE;

B) 25 Ha CTO OT AAN0BeTE Ha efHa KONeKTBHA MHBECTULMOHHA CXeMa, Noyynna paspeLleHue 3a
M3BbPLUBAHE HA AeiHOCT cbrnacHo AupektuBa 85/611/EVNO Ha CbBeTa w/vnu gpyra KonekTMBHa
WHBECTUUMOHHA CXema Mo cMuUcbh/a Ha § 1, T. 26 oT JonbsHuTenHuTe pasnopenodv Ha 3MMLK,
He3aBMCUMO Ja/in e CbC cejasivLLe B AbpXaBa YsieHKa uiu He;

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha NapuyHUA nasap, n3gafeHun ot e4Ho auue.

14. YnpaBnasawoTo APY)XECTBO MOXe Aa WMHBecTMpa He nosevye oT 10 Ha CTO OT akTuBUTE Ha
®OHOA B [d5n0Be Ha efHa KOJMIEKTMBHA MHBECTULMOHHA CXema, noslyynsia paspelleHue 3a
M3BbpLIBAHE Ha AEeNHOCT cbrnacHo AupektnBa 85/611/EMO Ha CbBeTa mnu gpyra KOJEKTMBHA
WHBECTULMOHHA cxema no cMucbsa Ha 8 1, T. 26 ot fdonbnHutenHute pasnopenbu HA 3MMLK,
He3aBVCUMO Jann e CbC cefalvLle B AbpXaBa uYneHka unmn He.

15. O6WwmAT pasmep Ha WHBECTUUMUTE B [AAI0BE Ha KOJIEKTUBHU WHBECTULMOHHW CXEMU MO
cMuCcbia Ha 8 1, T. 26 oT [JonbnHuTenHuTe pasnopenbm Ha 3MMLK, He3aBucrmo ganm ca Cbe
cefjanile B AbpXasa YieHka WM He, pas/iIMyHN OT KOJIEKTMBHA MHBECTULMOHHA CXema, noayduna
paspelleHne 3a U3BbpLLBaHE Ha AEeNHOCT cbrnacHo AupektnBa 85/611/EMO Ha CbBeTa, HE MOXe aa
Haaxsbpsia 30 Ha cTo oT akTnBmuTe Ha POHIA.

16. OrpaHuyeHuaTa no 1. 4, 7, 9, 10 n 1. 13, (1) He ce npunaraT, KoraTo Ynpas/isiBawloTo
OpYyXecTBO yrnpaxHsBsa 3a cmeTka Ha POHA npaBa Ha 3anucBaHe, NPoOU3TUYaLLN OT LIEHHN KHKA U
WHCTPYMEHTU Ha Napu4HnA nasap, KOMTO ca YacT OT HErOBUTE aKTUBMW.

17. Mpn HapylweHMe Ha WHBECTULMOHHUTE OrpaHuyeHus no MpuYMHN U3BBH KOHTpO/a Ha
YnpaBngaBalloTo [APYXECTBO, KakTo U B c/yyauTe no T. 16, TO e O/TbXHO B 7-AHEBEH CPOK OT
yCTaHoBsIBaHe Ha HapylleHWeTo Aa yBeAOMW KOMUCUATA, KaTo Mpensioku nporpama C Mepku 3a
npueexajaHe Ha akTUBUTE B CbOTBETCTBNE C U3NCKBaHUATA Ha 3aKoHa [0 6 Mecela OT U3BbpLUBAHETO
Ha HapyLwleHneTo.

18. Crtpyktypata Ha aktusute ”n nacmsute Ha ®OHOA TpAGBa fa OTroBaps U Ha crefHuTe
N3NCKBAHUS:

a. He no-masiko ot 70 Ha CTO OT WUHBECTULMUTE B LEHHU KHMXA WU MHCTPYMEHTU Ha MapuyHuA
nasap, NpYeTun 3a TbProBMA Ha perynnpax nasap, Tpadsa ga 6baaT B LLEHHU KHUXa M UHCTPYMEHTU Ha
napn4yHMA nasap, KOUTO NMaT nasapHa LeHa;

6. 06WMAT pasMep Ha MHBECTULMUTE B HEJIMKBUAHM aKTMBU He MOXe Aa 6bae no-ronsam ot 30
Ha cTo OT akTuBuTe Ha POHIA.

19. He no-masniko ot 10 Ha cTo OT akTuBMTe Ha ®OHOA ca napuyHu CpefcTBa, LLeHHU KHUXa,
WHCTPYMEHTWN Ha napuyHMAa nasap wuiv apyrn nnaTexHn cpecTsa, Kakto cnejisa :

1. UEHHM KHMXa U MHCTPYMEHTU Ha NapuyHua nasap, emutupaHu ot Peny6nvka Bbarapus;

2. UEHHN KHMXa WU UHCTPYMEHTU Ha napudHua nasap, emutmpaHn ot CALL, KaHaga, AnoHuA,
LBelinapus, gbpxaBa — YieHka Ha EBponeickmsa cbio3, unn gpyra Abpxasa, KOSATO NPUHAANEXN KbM
EBponenckoTo NKOHOMMUYECKO NPOCTPAHCTBO;

3. NapnyHM cpeacTBa BbB BaslyTa Ha Benvkobputanus, CALL, LUseliuapus, AnoHUs 1 B €BpO.

MapuyHute cpeactea Ha POHLOA He morat ga 6bAaT No-Masiko OT 5 Ha CTO OT aKTUBUTE My.

20. YnpaBnsaBawoTo APYXeCTBO TpsbBa ga nogabpxa B noptdeiina Ha ®OHOA cnepHute
CbOTHOLUEHUS:

a. NnapuyHn cpeacTBa, LLeHHU KHMKa, MHCTPYMEHTU Ha napuyHuda nasap no 1. 1, 6. A-B v ganose
Ha KOMIEKTVBHU WHBECTULMOHHW cxemu no T. 1, 6. [ ¢ nasapHa ueHa, MHCTPYMEHTU Ha napuyHus
nasap no 7. 1, 6. 3 N KPaTKkOCPOYHM B3EMaHUA - B pasmep He no-masko oT 100 Ha cTO OT
npeTterneHnTe Tekylwu 3agbmkeHns Ha ®OHIA; 6. napnyHu cpeacTBa, LLeHHU KHMKA N MHCTPYMEHTU
Ha napuvyHusa nasap, emuTupaHu oT Penybnvka bBbarapus wam gpyra AbpxaBa uYfleHka, Wt
WHCTPYMEHTUN Ha napuyHms nasap no 1. 1, 6. 3, 6ykea ,a)" — B pasmep He no-masiko ot 70 Ha CTo OT
nperterneHnTe Tekywm 3agbmkeHna Ha POHIOA, € M3KNYEeHWe Ha 3a4b/DKEHMATA, CBbp3aHu C
yyacTue B yBe/NIMUYEHNETO Ha kanuTasia Ha nyenuuHn gpyxectsa.21l. ®POHA BT moxe ga nHeectupa B
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JepuBaTtnBHU (PMHAHCOBW MHCTPYMEHTU NPW cra3BaHe Ha orpaHmyeHudata no T. 10-12 n npu ycnosue,
ye ekcnosmumaTa Ha 6a3oBuTe akTVBU KyMY/1aTUBHO HE HaAXBbP/s OrpaHuyeHnsTa no 1. 4-12.

22. ®OHABT He mMOXe p[a Mma ekcnosuuumd, CBbp3aHa C [AepuBaTvBHM (PUHAHCOBWU
WHCTPYMEHTW, NO-ro/1IiMa OT HeTHaTa CTOMHOCT Ha akTUBUTE My.

B T. 2.2. Ha lNpocneKkTa e npefcTaBeHa HaKpaTKO XapakTepUcTHKa Ha LeHHUTE KHMXa, KONTOo
ce CbAbpXaT B CTPyKTypaTa Ha nopTdeiina Ha AP “OBb lMpemuym Akuun” n puckoeseTe,
XapakTepH 3a OTAENHNTE BULOBE KHNXKA.

Apyau ozpaHuyeHusi Ha uHeecmMuyuoHHama 8eliHocm

YnpaBnABalloTo APY)XeCTBO He MOXe Aa npupobusa 3a cmeTka Ha ®OHJA ydacTue B akuuuTe C
npaBo Ha rfac Ha eivH eMWUTEHT, KOeTo [a MO03BO/M Ha YNnpaBnaBalloTO APY)XeCTBO WM Ha
yfieHoBeTe Ha HeroBuTe YnpasUTENIHW WM KOHTPO/SIHM OpraHu 3aefHO WM NOOTAenHo fa
YNPaXHABAT KOHTPOJT BbPXY EMUTEHTA.
YnpaBnsBawoTo ApYyXecTBo uaum BaHkaTta-genosuTtap, Korato AeilctBa 3a cmeTka Ha ®OHUOA, He
MOXe aa :
1. npepocTtaBsa 3aemMun UK ga 6bae rapaHT Ha TpeTn nuuya ¢ nmyectsoto Ha POHIA.
2. nNpojaBa LEeHHN KHUXa, MHCTPYMEHTU Ha NapuyHns nasap v Apyrm MHaHCOBU MHCTPYMEHTK Mo
T.1,6. 4, K n 3, kouto POHABT He npuTexasa,;
3. Aa uHBecTupa aktmeute Ha POHIA B HapylleHMe Ha HOPMAaTMBHO YCTaHOBEHW 3abpaHu Wiu
WHBECTULVNOHHW OrPaHnyeHuns
Bcuukmn pasxoaun, ceBbp3aHu ¢ genHoctta Ha POHAA, BKAOUMTENHO rOAMLLHOTO Bb3HarpaxaeHue Ha
YnpaBsnABaLloTo APYXeCcTBO, Ha baHkaTa-Aeno3ntap, Ha oguTopa u Apyru, He moraT Aa HajBuwasat
5 Ha CTO OT cpefHaTa roguilHa HeTHa CTOMHOCT Ha akTuBMTe No 6anaHca Ha POHIOA.
MonssaHeTto Ha 3aemu ot POHOA ce wu3BLPLWBA 4pe3 YnpasndABaLLOTO [APYXECTBO caMoO C
npegsapuTenHoTo paspelleHne Ha Komucusarta 3a puHaHCOB HaZ30p M Npu KyMy/saTMBHO crna3BaHe
Ha cnefHUTe YCNoBUS:
1. 3aeMbT € npeaocTaBeH 0T 6aHka, pa3nnyHa oT baHkaTa-genosuTtap;
2. 3aemMbT e HeobxoAMM 3a NoKpuBaHe Ha 3a4b/HKEHNSATA N0 06PATHOTO U3KyNyBaHe Ha AanoBeTe
Ha POHIA,;
3. 3aembT, CbOTBETHO O6LLIaTa CymMa Ha 3aeMUTe B €iH 1 Cbll, Nepuno, He HaaBuwasa 10 Ha cTo
OT akTuBuTe Ha POHIA;
4. 3aeMbT e 3a CPoK He e No-AbNbl 0T 3 MmeceLa.
UneHoBeTe Ha ynpaBuTesieH UM KOHTPOJIEH OpraH Ha YNpaB/iaBalloTo APYXEeCTBO U CBbP3aHu C TAX
nuua He moraT ga 6baaT cTpaHa no caenkn ¢ ®OHAA, 0CBEH B Ka4eCTBOTO UM Ha NpuUTeXxarenu Ha
HeroBn [s/10Be, Mpu cnasBaHe Ha OrpaHuyeHus, onpefesieHn c Hapenba. ToeBa ce OTHacA M 3a
ApyruTe nuua, Kouto paboTAaT No A0roBop 3a YnpasiasaloTo APY>KeCTBO.

2.2 PwuckoB npodcun Ha 0P “OBB NMpemnym Akuun”

PuckbT, OTHacAL, ce A0 UHBECTUPAHETO BbB (PMHAHCOBM akTVBU, € CbllecTByBallara Bb3MOXHOCT
JelicTBATeNHaTa Bb3BPbLLLAEMOCT Ha AafjeHa MHBecTMUMs ga 6bae pasnnyHa OoT odvakBaHaTta. B
obLLonpreTns cryyai, pUCKBbT € Bb3MOXHOCTTa Ja ce peanm3unpa 3aryba OT HAKOA Wav Aopu OT
BCUYKM HanpaBeHN UHBECTULUN.

MHBecTuTOpnUTE U nputexartenute Ha pganose B NP “OBb [lNMpemuym Akumn” cnepgsa fa ca
WHPOPMUPAaHM 3a PUCKOBETE, OTHACALLN Ce A0 MHBECTULMN B LLleHHN KHUXa U (PMHAHCOBY akTuBY, 3a
Ja morat flecHoO fda ornpefesniaT puckoBua cv Npodun 1M Aa B3emMar MHBECTULMOHHU peLleHus Ha
6a3zaTa Ha cCBOMUTE UHAUBUAYa/THWN LEesn, XOPU3OHT 3a MHBECTMPaHe, FOTOBHOCT 3a NoemMaHe Ha pucK u
ap.

BrvcokoTo HMBO Ha puCK npegnonara Bb3MOXHOCT 3a MO-BMcOKaTa AOXOAHOCT, 6e3 fa cbliecTByBa
rapaHuus Takaea fa 6bAe nocTurHara.
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AktusuTe Ha AP “OBb lMNMpemuym AKLMK' Cce MHBECTUPAT B KHUXA C YMEPEHO A0 BMCOKO HMBO Ha pUCK
N ce noaabpxa CTPYKTypa Ha akTMBMTE B MbJ/IHO CbLOTBETCTBME C OrpaHUYEeHUATa, HaIOXEHW OT
MpaBunata Ha POHIA, 3INMLUK v nog3akoHOBUTE HOPMAaTUBHU akToBe Mo npunaraHeTo my.
Mpun ocblLiecTBSABaHE Ha AENHOCTTa Mo opraHu3mpaHe u ynpasneHue Ha AP “Obb Mpemnym Akuymn”,
YnpaBnaBawoTo APY)XECTBO Ce CTPEMU KbM GasiaHC MeXxAy XXenaHueTo 3a Bb3MOXHO Hali-BMCcoka
Bb3BPbHLLAEMOCT M CLOTBETHOTO HMBO Ha PUCK.
MopTdpeiinbT Ha AP “OBb lMNpemuyMm AKUMM” € U3N0XEH Ha XapakTepHUTe cneumguyHM PUCKOBE,
npou3TUYaLLM OT 0OCOGEHOCTUTE N 3aKOHOBUTE U3NCKBAHWS OTHOCHO MHBECTMPAHETO BbB (PMHAHCOBYU
aKTUBW.
PuckoBeTe, Ha KOMTO € M30XeHa AeliHocTTa Ha AP “OBB Mpemuym Akumn’, moraT ga 6baat
KaTeropvsmpaHu no Asa Kputepus :
» CucrtemaTuyHM, CBBbP3aHM C MAKpOPaKTOPUTE B MKOHOMMKATA U
» Hecucrematnyum (crneunmcmyHn) puckoBe, CBbP3aHM C hakTopu, OTHacsawmM ce Ao
OpYyXecTBa, B YMMTO KHWXA Ce WHBecTupaT cpegcrtsata Ha POHOA v 00 YnpasnsasawoTo
LpYyXecTBo.

Cucmemamuy4Hu puckose

OCHOBHUTE CUCTEMATUYHN PUCKOBE, HA KOUTO € U3noxeHa aenHoctta Ha AP “OBb Mpemuym Akumn’,
ca:
lMonumuyecku puck — Bb3MOXHOCTTa Bb3BpbLLAeMoCcTTa Ha nopTdeinna OT LEHHN KHMXa fa 6bae
NOBJ/IMAIHA OT NONINTUYECKUN (PakKTOpPW.
MonuTtuyeckata cutyauma B bbarapus ce oueHsiBa kato ctabwunHa. OT 01.01.2007 r. gbpxasarta
cTaBa NbJIHOMpaBeH YneH Ha EBponeickns cblo3. KbM MOMEHTa Ha akTyasm3auus Ha HacToAwms
MpOCNEKT, KPeANTHUAT PENTUHT Ha Bbarapusa e “HBeCTUUMOHEH", onpeaeseH Ha :

- A-2 (SR) — cbc cTabunHa nepcnekTMBa OT MeXAyHapojHata penTuHroBa areHums

S&P

- BBB + (LR) — cbc cTabunHa nepcnektea ot S&P.
B nocnegHute roavHn Bbarapua ce xapaktepusupa € (OyHKUMOHMpalia nasapHa WKOHOMUKa W
nonuTuKa, Hacbpyasalla MHBECTULMUTE.
HaHbyeH puck

KbM MOMEHTa Ha akTyasi3upaHe Ha Hactosims MpocnekT nevan6arta Ha coHaa He ce o6nara ¢
KopnopatuBeH faHbK. [MONly4eHUTE OT MECTHM W YyXAECTPaHHU (PU3NYECKM W HOpUAMYECKM Nvua
[IOXO[N OT CAENKN C aKUMM Ha WMHBECTULIMOHHM [PYXECTBa, M3BbPLUEHN HA perynvpaH nasap Ha
LIeHHW KHMKa He ce obnaraT. CbllecTByBa puUck npedhepeHuumTe 3a UHBECTUTOPUTE [a oTnaaHar.

UncpnayuoHeH puck (“pucK Ha nokynaresiHata CMNoOcO6HOCT”) — pPUCKLT [OXOAHOCTTA OT
nHBecTMUMUTEe Aa O6bAe noBMAHA OT WHMpAaUMOHHM (gedonauynoHHM) npouecu, npoTvyaliy B
NKOHOMMKaTa.

PernctpupaHata rogmwiHa nHdnaunsa kbm kpas Ha 2009 r. e B pasmep Ha 0.6 %. OvakBaHMATA Ha
NnpaBUTENCTBOTO, 3a/10KEHN B KOHBEpreHTHata nporpama (2009 — 2012) npeaswxaaT roguLLIHnA Temn
Ha uHNauma ga 6vae B pamkute 0o 3 %. MNMpes3 2010 r. ce oyakBa Aa 3arnovyHe Bb3CTaHOBSABAHETO Ha
roneMmTe eBpOnenckn MKOHOMUKK. MexayHapogH/UTe LEeHM Ha CYpOBMHUTE MOXe Aa ce yBenuyar no-
6bp30 nopaay No-6bLP30TO OT OYAKBOHOTO Bb3CTAHOBABAHE Ha CBETOBHATa MKOHOMMKA. BbTpeluHuTe
hakTopu e orpaHuyaBaTt 06LO0TO HapacTBaHe Ha LeHuTe npe3 2010 r., kKato pas3xoauTe 3a eavmHuya
TPyA HAMa ga 6baart npovHgnaunoHeH dpaktop. BbBexaaHeTo Ha HOBM NO-BUCOKM CTaBKM Ha akum3a
BbpPXY LurapuTe ce o4yaksa Aa [OoMpuHece 3a nosuliaBaHe Ha obuwata nHdpiaumsa B Kpas Ha rogmHata
¢ 0.9 n.n. MNporHo3sara 3a cpegHoroguHaTa nHnayma 3a 2010 1. e 2.4 %.

BanymeH puck — Bb3MOXHOCTTAa Bb3BPbLIAEMOCTTA Ha WHBECTULMOHHWUS nopTgeiin ga 6bae
MOB/IMSIHA OT NPOMEHN B KypCOBETe Ha pas/IyHuUTe BaslyTW, B KOUTO Ca U34a[EHN LEHHUTE KHUXA,
CbhAbpXallM ce B UHBECTULMOHHUS NOPTIElis.
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YnpaBngaBalloTo APYXEeCTBO MHBecTupa cpefctsata Ha AP “OBb TlMpemuym AkuMn” B axkTusw,
[EeHOMUHVpaH npeanMHO B /ieBoBe nnu EBpo, HO He e N3KNHYEHO HAIMYMETO Ha KHMUXa, eMUTupaHu
B Apyrm BaslyTu. [0 MOMeHTa, B KOMTO f1eBbT € CTporo dwmkcmpaH kbMm EBpoTo unn Bwnrapus
Bb3npueme EBpPOTO Kato napuyHa eguHuLa, HaMa Aa CbllecTByBa BaslyTEH PUCK 3a eKCnosmuunTe B
KOSAITO 1 fa e OT ABeTe BalyTU. YNpaBnAaBalloToO APYXECTBO orpaHuyaBa BaslyTHUA pUCK (XegxmpaHe)
B CbOTBETCTBUE C UHBECTULMOHHUTE OrpaHNYeHns, HaUTIOXXeHN OT NpaBHara ypefba B cTpaHara.
JluxeeH puck — CBbp3aH C NMPOMEHWTE B JIMXBEHUTE HMBA HaA Nas3apa, Ha KOWTO ce Tbpryear
(PUHaAHCOBUTE aKTUBMW.

JINXBEHUAT pUCK Ce OTHAcs OCHOBHO A0 AbL/ITOBUTE LIEHHM KHMXa (o6nuraumm), YMATO CTOMHOCT ce
NPOMeHA B c/iefCTBME OT NMpoMAHAaTa Ha SIMXBeHUTe HuBa. lpn yBenMyeHue Ha JIMXBEHUTE HUBa e
Bb3MOXHO NasapHata CTOMHOCT Ha HanpaBeHUTEe WHBECTUMUMW Oa ce MNOHWXM U Ja He 6bae
peanu3mpaHa noTeHUWasiHO Mo-gobpa [OXOAHOCT OT WMHBECTUUMM C  (pukcupaHa no-BUcoka
Bb3BPbLLAEMOCT.

Mpn NOHWXEHVE Ha JINXBEHUTE HMBA, MOXe [a Ce O4yakBa ToBa fa ObJe KOMNeHcupaHo OT
HapacTBaHeTO Ha CTOMHOCTTAa Ha caMuTe akT/BMU.

YnpaBngaBalloTo APYXEeCTBO Ce CTPeMn Aa MUHUMU3MPA INXBEHUA PUCK MbPBO, Ype3 UHBECTUPaHE B
KHWXa, U34aZleHn OT CTabu/iHM BbB (DUHAHCOBO OTHOLLUEHME eMUTEHTU W BTOPO, Ype3 onTumu3auus
Ha nopTtguelina, T.e. ynpaB/ieHNe Ha cpoyHata CTpykTypa (MatypuTeta) Ha MHCTPYMEHTUTE, B KOUTO
NMHBecTupa.

Mo-Masiko € BANSAHNETO Ha JIMXBEHMS PUCK BbPXY YacTTa OT MHBECTULMOHHUA NOpTdIEein, Chabpxalla
KHWKa 6e3 chmkcupaHa [OXOAHOCT (akuuu), Makap NMPOMEHUTE B JIMXBEHUTE HMBA [a B/IMAAT BbpXY
BCUMYKN WHBECTULMMW, [OOKOJSIKOTO AMCKOHTOBUAT MPOLEHT, M3MO/M3BaH 3a OLUEeHKa Ha akTuBuTe, e
CBbp3aH C Tax.

lMa3apeH puck — Bb3MOXHOCTTa Na3apHu BNUAHUA Oa MOBMUAAT HENPeABUAEHO BbPXY OvakBaHarta
Bb3BPbLLAEMOCT Ha aKTMBUTE.

OT ronNsiMo 3Ha4YeHue 3a CbCTOSAHMETO M AOXOAHOCTTa Ha MHBECTUUMOHHUSA nopTtdelin Ha AP “Obb
Mpemuym AkuuM’ e 4YyBCTBUTESIHOCTTA Ha OTAENHWTE akTMBM W nopTdeina kato uUano KbM
OBWKeHMATa Ha nasapa, Ha KoWto ce Tbpryear. ,Obb AceT MeHUmMXMBHT' ALl KOHTponvpa u
MUHUMM3NPA TO3M PUCK Ypes NOCTOAHEH aHa/In3 Ha nasapa 1 npunaraHeTo Ha noaxoasawmn meToam 3a
yrnpaB/ieHne Ha NHBECTULMOHHMA nopTdenn.

JlukgudeH puck — 4acT OT nasapHus puck. OTbXAeCcTBsBa Ce CbC 3aTPYAHEHUS U HEBB3MOXHOCT
3a npofjaxba Ha onpeesieH akTuB UAW Lenva nopTdieinn 3a KpaTtbk nepuog ot Bpeme, 6e3 ToBa ga
fosefie [0 NOBULUEHW TPaH3aKLMOHHM pasxoam Uiv Kanutasiosu 3aryou.

Ha MakpoHMBO TO3M pUCK 3aBXCK OT pasBUTUETO Ha MKOHOMUKATA M Nasapa kaTo uano. OvaksaHuAaTa
3a pasBUTMETO Ha MKOHOMMKaTAa Ha CTpaHarta, KbM MOMEHTA Ha W3roTBAHEe Ha HacToAwma MNMpocnekT,
ca nonoxutesiHn. ToBa [faBa OCHOBaHMe fJa ce cMmATa, 4Ye rMokynaTesHata CnocoO6HOCT Ha
HacefneHueTo LWe HapacTBa, KakTo 1 e ce 3acusBa NPUCHLCTBUETO Ha YyXAeCTpaHHU MHBECTUTOPU
Ha 6b/Irapckns kanuTasios nasap.

Puck 3a npasama Ha MUHopumapHume akyuoHepu

YpaBngaBalloTo ApPY)XeCTBO WHBecTupa aktusute Ha O® “OBb lNpemunym AkUMN’ B MUHOPUTAPHU
nakeTn OT LeHHU KHWkKa. EMUTEeHTUTEe, YMMTO LEHHU KHMXKA Ce TbpryBaT Ha Ob/rapckua perynvpaH
nasap, BCe OwWe He cnassar M3UAA0 NPUHUMNUMTE 3a 406PO KOPNOpPaTUBHO YyMpasfieHue, Kato
ynpaBsnaBaT akTMBUTE Ha KOMNaHUMUTe HeedeKTVBHO NN HE B M0/13a Ha BCUYKN akLMOHEPW.
N3meHeHnssTa B HopmatuBHaTa 6a3a, npe3 nocnefHvuTe roAvMHW, Hamanmxa TO3W PUCK, KaTo
nofobprxa MexaHn3MuTe 3a 3aluTa Ha npasarta U MHTEpecuTe Ha MUHOPUTapPHUTE COBCTBEHULN.
YpaBnaBaLloTo APYKECTBO Ce CTPEMU AOMBAHUTENHO Aa HAMaIN pUCKa KaTo UHBECTUPA aKTUBUTE Ha
O® “OBb [lMpemuym AKUMW’ B KHMXA Ha €MWUTEHTM, crasBaliyM BUCOKM cTaHgapTn 3a [o6po
KOpnopartuBHO yrnpas/ieHne.

HecucmemamuyHu puckoee
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CekmopeH pucK — CBbp3aH C TOBa [a/IM UHBECTMLMUTE B JaZlEH CEKTOP Ha MKOHOMMKAaTa uMar no-
[o6pa wav no-nowa Bb3BPbLLIAEMOCT OT 04akBaHarta OT MHBECTULUN B APYr CEKTOP.

[MporHo3mMpaHoOTO NOJIOXWUTENIHO PasBUTME HA MKOHOMMKATa, Karo usfno, U KanutasioBus nasap, B
4aCTHOCT, ca MpeAnocTaBka 3a [06pPOTO pas3BuMTME Ha CeKTopa W y4yaCTHUUMTE B HEro upes
yBeNnMyaBaHeTO Ha Bb3MOXHOCTUTE Y HAYUHUTE 3a UHBECTUPAHE.

MeToguTe 3a ynpas/ieHWe Ha WHBECTULMOHHM NopTdeisiv, KOUTO ce u3nonssart, Mno3sosssar Ha
YnpaBnsBawoTo APYXEeCTBO Aa nogabpxa A06pe CTpyKTypupaH nopTdeinn oT ueHHN kHuwka Ha AP
“OBb Mpemnym AKUMW”, KbAETO CEKTOPHUAT PUCK € MUHUMU3MPAH.

®duHaHcOo8 pUCK, CBbp3aH C Bb3MOXHOCTTA 3a M0/13BAHETO Ha KpeauTu, KOATO e CTPOro orpaHuyeHa
oT 3MMLUK 3a gorosopHuTe hoHgose. 3a AP “OBb Mpemnym Akummn” aeicTeaTt CTpOru npasuia 3a
NIMKBUAHOCT. PMHAHCOBUAT PUCK € NpenBapuTenIHO HOPMATUBHO OrpaHu4eH, Mpu KOETO CbLUUAT ce
cBexga fo cnocobHocTTa Ha POHA fa reHepupa LOXOAHOCT (6usHec puck).

Puck om ynpaeneHuemo - ,Obb AceT MeHnMXMBHT' AL ocurypsisa nogxogsila opraHm3aumoHHa
CTPYKTYpa, yyacTueTo Ha BUCOKOKBaIMPUUUPaHN cneynasniucT U npuiaraHe Ha noaxogswm metoam
3a ynpas/sieHne Ha nopTderina, 3a MMHUMU3NPaHe Ha TO3U PUCK.

CneyuguyeH puck om nopmebelisia — NpoM3TUYa OT pUCKa Ha Pa3/IMYHNTE BUAOBE LIEHHWN KHUXA U
0T crneunnyHnA pUCcK Ha ApyXecTBaTa, YAUTO KHKa ca BK/IYEeHN B nopTdeina.

Bcuruky BUOOBE pUCK NOANEXaT Ha NOCTOAHEH aHasiM3 U KOHTPO OT YNpasnsaBaLoTo APY>KeCTBO.

Kpamka xapakmepucmuka Ha eaudoeeme UeHHU KHU)Xa, 8K/Tl0YeHU 8 nopmgebelna Ha ® “Obb
lpemuym Akyuu”

AKumnm

AKUMMTE gaBaT Ha npuTexaTenst CM NpaBO Ha COOGCTBEHOCT HAa Asi/1 OT KOMMNaHuATa, OT KOATO ca
n3gazeHn, npaeBo Ha rnac B O6LIOTO cbOpaHMe Ha akUMOHepUTE i, NpaBo Ha AMBUAEHT (ako 6bAe
pasnpegesnieH TakbB), NPaBO Ha 3anucBaHe Ha MPONOPUMOHA/IEH HA NpUTEXaBaHUs OT TAX Ass 6poi
aKuMn nNpy yBesIMYEHUE Ha KanuTana, NpaBO Ha NMKBMAALMOHEH AN OT OCTaTbUYHWUTE aKTUBW Crnep,
yA0BNETBOPSIBAHETO HA BCUYKM KpeaMTopu Ha oupmara.

MpuTexatenuTe Ha akuuy moraT ga umat AOX04 OT AMBUAEHTU U HapacTBaHe Ha nasapHarta LeHa Ha
KHWKaTa. ViHBecTuummnTe B akumMm ca pMCKoBW, Nopagu ToBa 4e CTOMHOCTTa Ha akuumutTe MoXe Aa ce
MNOHWXKM N OOpK KOMNaHusATa ga 6bae 06siBeHa B HECHCTOATENHOCT. [JoxoabT M neyanbarta He ca
rapaHTMpaHy U MHBECTUTOpPMTE NOemMar pucka Aa He Bb3CTAHOBAT MHBECTULMUTE CU B MbJIHWA UM
pasvep. HBecTuTOpUTE CrefBa ga umaT npeasvd, Ye npeaviHn pesyntatu OT AeiiHOCTTa Ha
KOMNaHunTe HAMAaT Mo HEOOGXOAMMOCT Bpb3ka C 6baewm pesyntatu. CTOMHOCTTa Ha akuumMTe MOXe
Aa ce NoHWKW. VIHBeCcTMuMnTe B akuMuTe He ca rapaHTMpaHu OT rapaHuMoHeH )oHZ, Cb3gadeH oT
AbpxaBata wau OT Apyr BuA rapaHuusi. He ce rapaHTupaT neyanbu u CblecTByBa PUCK 3a
WNHBECTUTOPUTE Aa HE CM Bb3CTAHOBAT MbJ/IHMA pa3Mep Ha B/IOXEHUTE cpeacTBa.

C uen no-go6pa ameepcudmkaums, B noptdeiina Ha POHAA morat ga 6baaT BKIKUYEHN U akLUK Ha
OPY)XXecTBa CbC CPaBHUTENHO MO-HUCKO HMBO Ha PUCK CMIPAMO APYr BMA, akumun. Takuea ca, Hanpumep,
NPVMBUNETMPOBAHNTE aKLUMM M akuumuTe Ha ApyXecTBa CbC CheuuasiHa MHBECTUUMOHHA Les, KOMTO
WHBECTMPAT B HEOBMKMMO WUMYLLECTBO, akuMW Ha WHBECTULMOHHM [PYXecTBa WM AAN0BE Ha
[0roBopHM hoHaoBe. PuckoBeTe, CBbp3aHM C MHBECTMPAHETO B NOA0OEH BUA LeHHU KHUXKA HOCAT
XapakTepucTukuTe, CbNbTCTBAWM [AAM0BUTE LEHHW KHMXA, C Tasnm OCOOGEHOCT, 4e Hanpumep
WHBECTULMOHHMTE APYXECTBa WM [OrOBOPHUTE (POHAO0BE CTPYKTypupaT noptdeinm ot dmHaHCOoBM
WNHCTPYMEHTU 1 aKTUBMTE UM C€a, N0 NPaBuo, CUIHO ANBEPCUDULUPAHN.

ObNroBu LeHHN KHUXKa (o6nuraumm)

MpuTexaTenaT Ha AbATOBY LEHHN KHIMKA KpeauTupa usgatens UM, KOMTo 13nonsea HabpaHute upes
TSIX CPEe/AICTBA 3a NOKpUBAHEe Ha HEO6GXOAMMOCT OT (PMHAHCOB pecypc. AbroBuUTe LEeHHN KHUXKa GuBat
KpaTKOCPOYHU, CPEAHOCPOYHN M ABAFOCPOYHM M HOCST pUKCMpaH foxod. KOMkoTo Mno-Abnbl e
CPOKbT 3a M3NnallaHeTo WM, TOMKOBA MO-BUCOK PUCK HOCU MHBECTUUMATA B TsAX. CbOTBETHO,
n3gatenuTe npeasarart no-B1CoKa J0XOAHOCT A0 Najexa uMm.
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[bnrosute UeHHU KHWXa MoraT ga 6baaT AeHOMUHUPaHW B pas/ivyHy BaulyTu, Aa 6baar obesneyeHu
N HeobGe3neyeHN M HOCAT puUcka v KpeaUTHUSA PernTUHr Ha musgartens cu. JoxogHoCcTTa UM € CUJHO
3aBuCcUMa OT 06LLMTE NKOHOMMUYECKM YC/IOBUS 1 Hal-BeYe OT pUckoBeTe “MHaunoHen” n “iMxBen”,
onucaHu no-rope.

Mpyn HapacTBaHe Ha NMXBEHWTE MPOLEHTW Ha nasapa, nasapHara LeHa Ha obnvraummte ce
NMoHMXaBa Mo HOMMHasIHaTa MM CTOMHOCT, KOETO MOXe Aa NpUHyAW npuTexatens UM wunn ga rm
ObpXu B nopTdieiina cv 4o nagexa uMm, 3a ga peanmsvpa obeljaHara 4OXOAHOCT, WK fa peanmanpa
kanutanoBa 3ary6a, npogasaiikv v (Npy HeEO6XOAUMOCT OT JIMKBUAHW CPeACcTBa) npeau najexa.
HeraTuBHUAT edhekT MOxe fa Obae NPeofoNIsH 4YacTMYHO, MpPU BnaraHe Ha ocBob6ogeHute (OT
NHBECTMTOpA) CpeACcTBa B NO-BUCOKOAOXO4HA EMUCUSA.

Mpn HamansBaHe Ha NMXBEHWTE MPOLEHTMW, nasapHata LeHa Ha obnvrauuuTe HapacTBa Haf
HOMWHaNa, HOCeVKN KanuTasioBM nevyanbu Ha WHBECTMTOpa, ako TOW pewu ga ce ocBoboan oOT
KHVXarta npegun nagexa vum.

N3patenute Ha AbATOBM LEHHW KHWKa npegnarat pasHOobpa3HM CxXeMu Ha [OXOAHOCT, Haii-
pa3npocTpaHeHuTe OT KOUTO ca :

» CKOHTOBM — MbpPBOHAYa/IHO Ce npogaBart C OTCTbIKa OT HOMMHaa, a ce U3KynyBaT o0b6paTHO
Nno HOMUHaJT;

» JINXBOHOCHU — MbpBOHAYA/NIHO Ce MpojasaT Mo HOMMHa/ U ce U3KynysBaT Mo HOMWHaJT,
n3partenar uM  nawa nmMxea Ha nputexarenuTte (MHBeCTUTOpUTE) 3a nepuofa Ha
CbLUEeCTBYBAHETO Ha KHUXATa,;

» CKOHTOBO — /IMXBOHOCHU — MbPBOHAYA/IHO Ce NMpoAaBarT C OTCTbMKAa OT HOMUHanNa, u3kKynyesat
Ce OT u3garesis No HOMVHas 1 3aefHO C TOBa HOCAT /IMXBa 3a nepuoja Ha CblyeCTBYBAHETO
CW.

B HacToAwma TlMpocnekt ca onMcaHUW HakKpaTko OCHOBHUTE BUAOBE [AbJITOBU LEHHM KHWXA B
nocsiefoBaTtesiHOCT, yKka3Ballla yBenmyasallo ce HABO Ha PUCK.
ObpxaBHn ueHHN KHKa (LK) — AbAroBu LEeHHU KHWXa, u3faBaHu 1 rapaHTupaHn OT Abpxasara.
CmATar ce 3a HUCKOPUCKOB UN 6e3pNCKOB PHAHCOB MHCTPYMEHT. HOCAT AOXOAHOCT, CbM3Mepuma 1
0OVKHOBEHO MO-HUCKA OT Ta3u Nno Aeno3nTUTe B TbProBCKUTE GaHKN.
C1abnHOTO MKOHOMUYECKO pa3BuTre Ha bbarapusa npes nocnefHuTe roguHN Hamasm nasapHust puck
Ha AUK. O6nvrauunte no 6barapckus AbpXaBeH ObAM, TbpryBaHW Ha MeXAyHapoaHuTe nasapwu
(Bpeiign obnvrayumn, eBpo obauraumm n rnobanHn obnuraunm) ce BAUSAAT M OT AOMb/HUTENHU
(hbakTopy KaTo LEHOBW paBHuLLa Ha 6peanm n eBpo obnurauun, emuTMpaHm OT AbpPXaBU CbC
CbM3MepMUA B CTpaHaTa puck.
KbM MOMeHTa Ha M3roTBsAHe Ha HacToAwmsa [1pocnekT, KPeaWUTHWUAT perTuHr Ha Bbarapus e
“MHBECTULUNOHEH”, onpeesieH Ha :

- A -2 cbc cTabuiiHa nepcnekTnsa oT MexayHapoaHaTa peiTUHrosa areHums S&P

- BBB+ (LR) cbc cTabunHa nepcnektnea ot S&P .
O6nuraymmnTe, eMUTUPaHN OT AbpXasaTa, ca cpef Han-MKBUAHNTE MHBECTULMOHHN UHCTPYMEHTU Ha
O6barapckma puvHaHcoB nasap. 3a obnurauuuTe Mo BBHLWHUA ABLAT Ce NOoAAbpXaT KOTUPOBKU OT
BOAELN MeXAyHapOaHN NHBECTULNOHHN 6aHKK, KOeTo npaBu JIMKBUAHUSA PUCK HA Te3U UHCTPYMEHTU
N3KNHYNTENHO HACHK.
OuyakBaHOTO NpUCbeAVHABaHe KbM EBpoOneiickms Cbio3, NOMOXKUTENHUTE OYaKBaHUA 3a pa3BuUTUE Ha
O6barapckata MKOHOMMKA M CBbp3aHUA C TOBa WMHTEpPeC OT BbHLUHM WHBECTUTOPW npegnonarart
HapacTBaHe Ha ueHuTe Ha UK.
O6LWMHCKN obnmraumm - AbATOBU LEHHU KHWXA, U3LaBaHn M rapaHTMpaHn OT oTAenHn obwmHu. C
n3gaBaHeTo MM OOWUMHUTE (IMHAHCUPAT OCBLLLECTBABAHETO Ha WHBECTMLUMOHHUTE CU Nporpamu,
WHPPACTPYKTYpHU npoekTn n apyrn. Hocat no-ronam puck ot AUK u ca no-HUCKO NuKBUAHW.
Mpepnarat ce, CbOTBETHO, C NO-BMCOKA AOXOAHOCT.
NnoTeuHn obnuraumm — cnopep O6BbArapCKOTO 3akoHO4ATEeNCTBO ce u3gasar camo oT 6aHku. C
HabpaHuTe cpeacTBa 6aHKuTe rHaHCKMpaT onepauunTe Cu No NpefocTaBsHe Ha UMOTEYHU KpeauTu.
O6e3neyeHn ca ¢ B3eMaHud Mo Beye OTNycHaTy unotevyHu kpeautu. MNMpepoctaBeHaTa OT eMUTEHTa
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[OXOOHOCT 3aBUCK KaKTO OT OOLMTE MKOHOMMWYECKM YCNOBUS, Taka U OT pPeTUHra U CbCTOSHUETO
(pncka) Ha KoHKpeTHaTa 6aHka — n3garen.

PerynupaHeTo Ha To3¥ BMA o6amnraumm CbC cneupaneH 3akoH onpegens no-HUCKOTO HMBO Ha PUCK,
nopaav nocTaBsaHETO Ha onpefesieHn N3NCKBaHWsi KbM OCHOBHOTO M A0Mb/IBALLOTO 06e3neyeHne no
OTHOLUEHME Ha Tuna MMOTK, puckoBaTta Knacudumkaums Ha oTnycHaTuTe Kpeanutu, HeobpeMeHEeHOCT ¢
TEXEeCTUN, CPOYHOCT, JIMKBUAHOCT Ha 3amecTBalloTo obesneveHne n gp.

MasapbT Ha MNoTeyHn obnuraumn B Bbarapusa ce passrsa cpaBHUTE/THO 6bP30. Mopaamn gobpata um
rapaHTMpaHocT, Te ce nocpewaTr C UHTepec OT WHBECTUTOPWUTE, BbMPEKM MNo-HUcKaTa AOXOAHOCT
CNpsAMO KOpnopaTuBHUTE 06/iMrauun.

KopnopaTwusHn o6nuraumm — usgaeat ce oT dampmu (BKI. 6aHkn). MoraT ga 6baar HeobesneyeHu
NN o6esneyeHn C passiMyHW, MPUEM/IMBU 3a MNOTEHUMa/THUS WHBECTUTOP, akTMBW Ha u3gaTens.
PUCKBT 1 [OXOAHOCTTA MO TO3M BUA O6amrauum e CTporo nHamesmayaneH. MpegnaraHata AOXOAHOCT,
KakTo 1 Npu unoTeyHnTe obnuraumm, e B npskKa 3aBUCMMOCT OT 06LIMA PUCK Ha nasapa, cneunduyHns
pUCK Ha oTpacbna M KPeaUTHUS PENTUHI Ha KOHKPETHUSA usgaten u O6MKHOBEHO € MNo-Bucoka oT
npegnaraHata no n3dpoeHuTe no-rope. CmaTaT ce 3a Hali-BMCOKO PUCKOBUTE Ab/TOBU LEHHU KHXKA.

‘-Iym.quTpaHH N UeHHUN KHMNXa

LIEHHM KHUXa, N3JafeHN OT Yy)XAECTPAHHN EMUTEHTU, NPUETH 3a TbProBUSi HA peryvpaHu nasapu Ha
LLEHHN KHWXKa, HOCST 06MYaliHUTE PUCKOBE 3a BMAA WHCTPYMEHT, KakTO M pPUCKA HA KOHKPETHMS
n3aaten, Ha oTpacbh/ia U AbpXaBuUTe, B KOMTO TOW OCbLLECTBSIBA AEMHOCTTA CU.

OepuBatnBHU (hHAHCOBU MHCTPYMEHTHU

[epuBaTnBHUTE (PMHAHCOBU MHCTPYMEHTU Ca BTOPUYEH (PMHAHCOB MHCTPYMEHT CbC crneuuasiHa uen,
yMeTo M3MOo/I3BaHe Hanara pasbupaHe KakTo Ha 6a30BMS aKTMB, Taka M Ha MexaHu3Ma Ha aeincTteme
Ha camusa [epuBaTMBEH WHCTPYMEHT. TsaAXHaTa C/AOXHOCT WM3MCKBA CbOTBETHO CpeacTBa 3a
HabMlAeHNEe Ha COENKUTE C THAX, aHa/IN3 Ha PUCKOBETE, KOMTO HOCAT M CNOCOBGHOCT Aa ce npasu
AVHaMUYHA N agekBaTHa NPOrHo3a Ha LeHuTe MM, C uen ga ce usberHe ynpaBNEHCKUAT PUCK.
ChblUeBpeMEHHO HebnaronpuaTHaTa NPOMsHa B LieHaTa Ha 6a30BWMsi akTUB, KYpC WU MHAEKC HOCK
pucK OT 3aryba Ha Cyma, KOAATO HajBullaBa CymaTa, WHBECTMpaHa B AepuBaTMBHUSA (PMHAHCOB
MHCTPYMeHT. ToBa € PUCK Ha noctoBus edpeKkT. [py HAKOM BMAOBE AEepUBATUBHU (hMHAHCOBU
WHCTPYMEHTU TO3M PUCK € HeorpaHunyeH. CbluecTByBa U TPETU BUA PUCK — PUCKBT OT MOrpeLuHo
OLleHsiBaHe Ha AepuBHUA (PMHAHCOB MHCTPYMEHT, OMNpeesieHO OT C/IOKHOCTTa Ha TO3u BUA
(hHAHCOBU MHCTPYMEHTMK. B TO3M CMUCH M3MOM3BAHETO Ha AEPMBATMBHU (DMHAHCOBWN UHCTPYMEHTH
e 6bAe n3uAIo cbobpaseHo ¢ UHBECTULMOHHUTE uenu Ha POHIA.

JNinkBnaHm cpepctBa

ToBa ca napuvyHM cpeacTBa B Kaca, Mo 6E3CPOYHM WAN CPOYHM [eno3nTH, LEHHU KHUXKa W
MHCTPYMEHTM Ha NapuyHusl nasap, KOMTO MMaT nasapHa LeHa, KpaTKOCPOYHU B3EMAHUSI WU Apyru,
onpegaenexu c Hapegba.

Memodu 3a ynpaeneHue Ha UH8eCMUYUOHHUSI nopmdabeln

,OBB AceT MeHnIKXMBHT' AJl AelicTBa B CbOTBETCTBME C MEXAYyHAapOAHO npueTtute ctaHdapTu u
HOPMM Ha NOBELEHNE Ha KanuTasnoBuUTe nasapu :
- He ce 13nosi3Ba BbTpelHa MHGopMauns nNpu TbProBuAtTa € LEHHU KHUXa U Opyru
(PUHAHCOBU UHCTPYMEHTY;
- ynpaB/ieHNeTO Ha MHBECTULMOHHUA NOPTMei MoxXe fa ce pasrfiexaa Karo npouec B
OnHamuKa.
Tosa npegnonara :
» [poyyBsaHe ¥ cbobpa3siBaHe C WHBECTUTOPCKUTE MPEeAnoYnTaHus W oyakBaHusA W
nasapHaTa KOHIOHKTYpa npu hopmupaHeTo Ha nopTdeinna;
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» TloCTOsIHHO HabnAeHne Ha nasapHuTe akTopy, UMaLLM BAUSHUE BbPXY CTOMHOCTTA Ha
noptgpeinna M Kopekuum B CTpPyKTypaTa My, KOUTO ga ocurypsisaT NpuAbpXaHeTo KbM
LesiuTe 1 orpaHMyeHnsaTa CbabpXallin ce B 3aKoHa,
» [epuogunyeH npernes n oueHka Ha [elHOCTTa No ynpasfeHve Ha noptdeina, ¢ uen
CBOEBPEMEHHO NnpeanpuemaHe, Ha AeincTBus 3a Nofo6psBaHETO I;
» ®dopmynvMpaHe Ha HOBM cTpaTerMm W MNoAWTUKA Ha ynpasneHve Ha noptdeina u
OCbLUECTBABAHETO UM;
N36poeHOTO npeanonara akmueeH Modxod KbM ynpaBfieHNeTO Ha MHBECTULMOHHUA nopTdieinn Ha
O® “OBbb lMNpemnym Akumn®.
Mpn ynpasneHveto Ha aktmeute Ha O® “OBb lMpemuym Akumn” ce crefsa CTPUKTHO nonuTtukarta u
cTpaTternsta Ha ®POHIA, npu KOETOo e Hanuue CTpeMeX 3a OCbllecTBsBaHe Ha npedumMcmeama
(B1X T.2.5.), KOUTO HOCK MO NPUHLMN NHBECTMPAHETO B AOroBOPeH hOHA, CbOTBETHO - B NopTdhein ot
LeHHU KHMXKa.
YnpasngaBsawloto gpyxectso Ha O® “OBb lNpemuym AKUMK” OCbLLECTBABA MOCTUTAHETO Ha Te3n
npeavMcTBa, KaTto M3non3Ba HAKO/IKO OCHOBHM MeToZa 3a ynpassieHne Ha nopTdennn :
“Odueepcucpukayus” — meTo[ 3a HamasiIsBaHe Ha pucKa, Ype3 BK/IIYBAHETO Ha pas/IMYHN aKkTUBK B
noptgpeina, ¢ uea MMHUMU3NpaHe BAINSHWETO Ha OTAENHUS akTUB BbPXY Lenusa noptdeiin. Taka ce
ocurypsieat NoOCTOSIHHWM W CTabu/HU Npuxogu, BMECTO MopTennsT ga e 3aBUCMM OT eAVHUYHK
dhakTopu, KOMTO Morar Aa AOHecaT BUCOKM nevasion, HO 1 roniemu 3aryom.
ycnelwHa gusepcudmkaums ce noctura upes :
» Cb3faBaHe 1 ynpas/ieHve Ha NopTgeiis, CbabpXall pasINyHN MHBECTULNOHHN UHCTPYMEHTN;
> BK/OYBaHe B noptgielisia Ha KHMXKA C pas/iMyeH pUcK, MUHUMU3MPaRKM cneunduyHute
PUCKOBE KaKTO Ha pas3/iMyHNUTE eMUTEHTK, Taka 1 Ha OTAEe/THUTE OTpacnu.
Bbnpekn ye aveepcudmkaumsTa € efuH OT Hali-BaXkHWTe MeToAM 3a HaMasiiBaHe Ha pucka npu
NHBECTMpPaHe 1 ynpaBfieHne Ha nopTeisiv OT LEeHHN KHUXa, TS He e rapaHuus cpewy 3aryou. B To3n
CMUCB/1, YNpaBnsBaLloTo ApY)XeCTBO OrpaHu4aBa pasHoobpassiBaHeTO Ha akTuBMTe B noptdeiisia Ha
Ao “OBBb Mpemuym AKUMK” 00 TEXHUSA pa3dyMeH 6pOoiA, NpU KOWTO PUCKBLT Ha MHAMBUAYANHUS akTUB OT
noptdeinna e orpaHnyYeH 40 MUHUMYM, HO U CaMUAT NOpPTdIeinn e no-npeackasyem.
“Onmumusayuss Ha nopmdeilina” — meTof, npegnonaraw, B MakcMmasiHa CTeneH usbsarsaHe
NnoemMaHeTo Ha pPUCK Mpu CTpPemMex 3a MNocCTUraHe Ha MakCUMas/lHO Bb3MOXHA Bb3BPbLLAEMOCT.
YnpaBnsBawoTo ApY>XeCTBO AecTBa pauMoHasIHO, KaTo MHBECTULMOHHMTE peLleHns ca 6asnpaHn Ha
MakCMMU3npaHe Ha Bb3BPbLLAEMOCTTA 3a HUBOTO Ha puUcKa, KOMTO € NpUeM/IMB 3a MHBECTUTOPUTE.
Mpu cb3gaBaHeTo M ynpaBneHneTo Ha noptdeinna Ha AP “OBb Mpemnym Akunn’, YnpaBnssawoTo
OPYXeCTBO Ce CTpPeMM B MakCcMMasiHa CTeneH Aa ce Jo6Amkun 0o epekTnBHaTa rpaHuua Ha puckoBuTe
aKTVBW, YNNTO KpUTepun 3a edPEKTUBHOCT U3NCKBAT :
» [pu gageHo HMBO Ha OYakBaHWSA OT WUHBECTUTOPWUTE PUCK fa HAMa Apyra KombuHauua ot
aKTMBW, KOATO Aa Mma rno-rosisiMa ot oyaksaHarta Bb3BpPbLLAEeMOCT;
» [lpn pafgeHo HMBO Ha oO4yakBaHata OT MHBECTUTOPMTE Bb3BPbLLLAEMOCT fa HAMa gpyra
KOMOMHAaLMSA OT aKTUBY, 38 KOATO [a € NPUCHLL, NO-HUCHK PUCK.
Mpun n3bopa Ha akTMBK, AnBepcudukaumaTa n onTuMmnsaumaTa Ha UHBECTULMOHHS noptdenn Ha AP
“Obb Tlpemuym Akuuun’, YnpaBnaeawoTo APYXECTBO TMON3Ba 3a OUeHKa Ha pucka u
Bb3BpblLaemMocTTa CTaHOapTHUTE 3a CbBpeMeHHata Teopus CTaTUCTUYECKM W BEepPOATHOCTHU
KONIMYECTBEHW N3MEpPUTENIN, KOUTO Aa OTYMTAT KaKTO PUCKOBETE, CBbP3aHn C KOHKPETHUS akTUB Unu
nopTdeina kaTo Lo, Taka u puckoBeTe, CBbP3aHu € nasapa, Ha KOWTO ce TbpryBaT akTMBUTE.
Tbii kato noptdennsT Ha AP “OBBb Mpemuym Akumn” cbabpxa n obavraymm, 0CoO6eHo0 BHUMATETHO
ce cneav v aHannsmpa egpekmueHama Oropayusi, KOSTO € MHOTO BaXXEH KO/IMYEeCTBEH Nokasartes 3a
HMBOTO Ha NOETMA NINXBEH PUCK 1 MMa POMsiTa Ha OrpaHNYnTeN Npy ONTUMU3NPaAHETO Ha nopTdenna.
Value at Risk (VaR) - meTop npeactaBnsiBall, KOHKPETHO KOSIMYECTBEHO U3YMC/IEHME Ha OYakBaHaTa
MakcMMasiHa 3aryba oT nopdeitna 3a npensaputesiHo onpefeneHn nepuos OT BpeMe U CTeNeH Ha
BEPOATHOCT (HMBO Ha curypHocT). VaR ce 13noss3Ba 3a pasnpefensaHe Ha pucka, kaTo no3sosisea ga
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ce M3Mepn KakTo pucka Ha OTAesIHUSA akTMB CNpsiMO O6LMA pUCK Ha nopTdielina, Taka U B YacTHOCT,
npuyHOCa Ha akTnBa KbM 00LLLOTO NpeacTaBsiHe Ha nopTdenna.

3a no-go6poTo ynpaBfeHMe Ha PUCKOBUTE XapakTepUCTMKU Ha akTueBuTe Ha AP “OBb MNpemuym
AKLMKN” ce n3nons3saT AepuBaTUBHN PUHAHCOBN MHCTPYMEHTH, KOraTo 1 ako TOBa He NpoTUBOpeYn Ha
WHBECTUUMOHHaTa nonuTtuka Ha 4® “Obb MNpemnym AKLMKA” 1 HA 3aKOHOBUTE pasnopesoun.

C npunaraHeTo Ha pasHoO6pa3HM M CbBPEMEHHM METO4M 3a YynpaBfeHne Ha nopTtdeina,
YnpaBnsBawoTo APYXECTBO Ce CTpemMu Ada noaabpxa noprtdeisa oT UeHHU KHwka Ha AP “Obb
Mpemuym AkuMW® Taka CTPYKTypupaH, 4Ye fAa OTroBapsd Hamb/IHO Ha HasIOKEeHUTE OT 3akoHa
orpaHuyeHus.

2.3 TMMpaBuna 3a oueHKa Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTUBUTe Ha [d

“OBbb Npemuym Akuuun”

HeTHaTta cToliHOCT Ha akTuBuMTe Ha ®OHIA ce onpegens BCeku paboTeH AeH OT cegmuuaTta npu
ycnoBusitTa 1 pefa Ha AelicTBawoTo 3akoHogartenctso u Mpasunata Ha POHAA npu cbbnogaBaHe
Ha cnegHuTe

lMpuHyunu

» HeTHarta cToiiHOCT Ha akTmBuTe Ha POHLA ce onpeaens Bceku paboTeH AeH OT cegmuuaTta,
KaTo BK/1tOUBA CTOMHOCTTA Ha BCEKN efiMH OT nputexasaHute oT POHIA akTvBu No 6anaHc.

» Tpn n3uncnsBaHeTo Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ce OTYUTaT U CbOTBETHUTE pasxoaum,
CBbp3aHM C [JeliHoCTTa No npogaxba u 06paTHO W3KyrnyBaHe Ha [AsN0Be, BKIOUUTESTHO
Bb3HarpaxgeHusara Ha YnpasnsasaloTo ApPYXecTBO M baHkara-genosuTtap, Kakto u Apyru
pa3xoau, ako Takuea 6baaT npeasuaeHu.

» OueHkaTa Ha aktmBute Ha ®OHOA ce wu3BbpLWBaA MNPU MbpPBOHAYANIHO MNpUAO6GMBaAHE
(npu3HaBaHe) — no ueHa Ha npugobusaHe. MNocneapBalla oueHka Ha aktmeute Ha POHIA ce
U3BbpLIBA EXEeAHEBHO, MO NasapHa LeHa, BUHaru, korato TakaBa Moxe fa 6bae onpegeseHa.
OCHOBEH KpuTepwuii 3a onpegensHeTo Ha nasapHarta CTOMHOCT € SIMKBUAHOCTTa Ha akTuBuTe.

> Korato He mMOoxe fda 6bae onpefeneHa nasapHa LeHa Ha AafeH akTvB, TOW ce oueHsBa Mo

cnpasegnmBaTa My CTOMHOCT, ype3 npwiaraHe Ha metoguTe, onucaHu B [lMpaBuniaTta 3a

OLEeHKa Ha nopTtdieinna v onpegensHe HeTHaTa CTOMHOCT Ha akTUBUTE.

[ocToBEepHOCT 1 NpeAcTaBUTENIHOCT Ha HpopMaumaTa, N3nosi3BaHa 3a LenuTe Ha oueHkara.

[JokymeHTasIHa 060CHOBaHOCT.

KoHTpon Ha 3aKOHOCBHOGpAa3HOCTTA.

MeToA0/10rMYeH KOHTPOJT Ha OLeHbYHaTa AeNHOCT.

YV VY

Axkmueu

CroliHocTTa Ha aktnsuTe Ha ®OH/IA ce onpegens, KakTo crejsa :
A. ULEHHU KHUXA

[. MO NA3APHA LIEHA

1. Bbn2apcKu ObpIKa8HU YeHHU KHUXa.

1.1. OUEHKa Ha LIeHHU KHXa, eEMUTUPaHn oT Peny6nvka bbarapus B cTpaHaTa.

MasapHa e cpegHoapUTMETUYHATA LieHa OT LeHuTe ,KynyBa” 3a Tekylmua paboTeH AeH, onpeaeneHu
OT He Mo-Masiko OT [Bama MbPBUYHM AWMbPY HA AbPXABHU LEHHW KHUXA CbI/lacHO AeicTeallms
HOPMAaTMBEH akT, ypexaall, yc/loBusiTa M pefa 3a eMuTupaHe, npuaobuBaHe M uM3nalllaHe Ha
6e3Ha/IMYHN AbPXKABHU LEEHHW KHUXA.

B cnyyaii, ye LeHaTa e M3uMcNeHa Ha OCHoBaTa Ha NMpefcTaBeHW GPYTHUM LEHU OT MbPBUYHMTE
ANTBPU, TS Ce M3M0/I3Ba NPSIKO 3a NpeoueHka. Mpu ycrioBre, Ye LeHaTa e uncTa, Ha OCHoBaTa Ha
NMXBEHUTE XapaKTepPUCTUKN MO NepUOANYHOCT U PaBHILLE HA IMXBEHUTE KYMOoHW, Ta ce npeobpasysa
B OpyTHa 1 cnep ToBa Ce M3MNosi3Ba 3a NpeoLeHka.
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1.2. OueHka Ha n3gageHun oT Penybnvka Bbarapusa kHmxka B Yy>K61Ha.
Ma3apHaTa ueHa ce onpeaens no cnegHUA HauuH:

a) no ueHa "Kynyea" npu 3artBapsHe Ha nasapa B [eHS Ha oueHkaTa, 06sBeHa B e/fleKTPOHHa
cucTemMa 3a LieHoBa MHhopmauus,

6) B cyyail ye nasapbT Ha LLeHHM KHKa He e 3aTtBopun o 15,00 yaca B AeHs Ha oueHkarta - no
ueHa "kynyea" npu 3aTBapsiHe Ha naszapa 3a nocnegHus paboTeH AeH, 06siBeHa B €/1eKTPOHHa
cucTemMa 3a LieHoBa MHhopmauus;

B) B C/lydail Ye YyxAeCcTpaHHUAT nasap He paboTu B AEHA Ha oLeHKaTa - Mo LeHa "kynysa" npu
3aTBapsiHe Ha nasapa 3a nocriefHus paboTeH [feH, 06siBeHa B efleKTpOHHa cucTema 3a LeHoBa
NHpopmaLms.

B cnyuaii, ye LeHaTa e mM3uMcneHa Ha ocHoBaTta Ha T. @) — B) € OpyTHa, TS ce M3nos3Ba Npsko 3a
npeoueHka. lNpu ycnosue, Ye LeHaTa € 4YucTa, Ha OCHOBaTa Ha JIMXBEHUTE XapakTepuUCTUKM NOo
NepuoANYHOCT U paBHULLE Ha JIMXBEHUTE KynoHMW, TS ce npeobpasyBa B OpyTHa U cnep ToBa ce
n3non3sa 3a npeoLeHka.

2. KoprnopamueHuU UeHHU KHU)Xa

2.1. OueHka Ha OBbArapckM M YyXAeCTpaHHU akuMvM U npasa, AOMycHatu A0 WAW TbpryBaHu Ha
perynupaH nasap Ha LeHHW KHwka B Penybnuka Bbarapusa, kakto m 6barapcky akumm u npasa,
JonycHaTtu A0 UAKn TbpryBaHn Ha perysivpaH nasap B AbpXKasu YS1eHKU:

a) Mo cpefHonNpeTersieHaTa LeHa Ha CK/IHYEHUTe C TAX COENKU 3a Tekywwus paboTeH feH,
06aBeHa upe3 cuctemarta 3a TbpProsus uam B 60pcoBus O10NETUH, aKko 06eMBT Ha CK/IIOUYEHUTE C TAX
cAenkn 3a AeHs e He no-manbk oT 0,02 Ha cTo OT 06ema Ha CbOTBETHATA EMUCKSI.

6) ako He MOXe fda ce onpefenu LeHa no pefa Ha T. 2.1. 6ykBa a), LeHata Ha akuuute,
CbOTBETHO Ha npasara, ce onpejens karto cpegHoapUTMeTMYHA Ha Hail-Bucokarta LeHa "kynysa" oT
NOPBYKNTE, KOUTO Ca Ba/IMAHMN KbM MOMEHTA Ha 3aTBapsiHe Ha perynnpaHus nasap B TEKyLLMA OEH, U
cpefHonpeTersieHara LeHa Ha CK/IlYeHUTEe CbC CbOTBETHUTE LEHHU KHMXKA CAENKN 3a CbLNA [EH.
LleHaTa ce onpeaensi no 1031 pef camMo B C/y4aid, Ye vMa CKIHYEHN CAENKN U NOAALAEHN MOPBYKN C
LeHa "kynysa".

B) ako He MOXe fJa ce npuwioxu T. 6), UeHata Ha akuuiTe, CbOTBETHO Ha npasarta, €
cpefHonpeTersieHaTa LeHa Ha CK/IYEHUTe C TAX CAENKN 3a Hal-6nu3kma geH npes nocnegHus 30-
[OHEeBEH Mepuos KbM pgatata Ha OueHkaTa, 3a KOWTO MMa CK/YeHu caenku. B cnydain, ye B
npepgxoaHnsa 30-O4HEBEH Mepuof € M3BbPLUBAHO YBE/IMYEHME Ha KanuTasla uau pasfjensHe Ha
akuumMTe Ha emMuTeHTa UM e 006ABEHO M3N/alaHeTo Ha AUBUAEHT, CPeAHO npeTersieHara ueHa no
n3peyvyeHne MbpBO Ce Kopervpa CbC CLOTHOLLUEHMETO Ha yBeNUYeHWe Ha Kanutana, CbOTBETHO Ha
pasgensHe Ha akuuuTe WUan pa3Mepa Ha AMBUAEHTa, ako Hali-6nu3kms aeH npe3 nocnegxus 30-
[OHEBEH Mepuoj KbM gaTtara Ha oueHKata 3a KOMTO MMa CKIYEHW COENKM €  npean AeHs, creg
KOWTO nputexaresimTe Ha akuuy HAMaT npaso fa yyacTBaT B YBE/IMYEHMETO Ha KanuTtana, CbOTBETHO
[OEHS Ha pasfaenstHeTo AN AeHs, OT KOMTO NpuTeXaTennte Ha akumm HAMaT NpaBo Ha AVBUAEHT.

r) B cnyyal ye perynvpaHusT nasap He e 3arBopun o 15 4., nocneppauiara oueHka ce
n3BbpLUBA MO C/IEAHUSA HAUYUH:

aa) no nocnejHa LeHa Ha CK/IoYeHa C TaX cAerika 3a npeaxoHus paboTeH AeH;

66) ako He MOXe fa ce nNpuioxun byksa "aa”, nocnefsallara OLeHKa ce N3BbpLUBa Mo nocsefHa LeHa
"Kynyea" 3a npeaxoaHus paboTeH AeH.

2.2. oueHKa Ha JepvBaTVBHU (PMHAHCOBWM MHCTPYMEHTH - MO pefa Ha T. 2.1.

2.3. OLleHKa Ha GbArapcky U YyXaecTpaHHW obnurauum, AonycHaT [0 WAUTBLPryBaHW Ha perynvpaH
nasap B Peny6nuka Bbarapus, Kakto U 6barapckv o6auraumm, AornycHatu A0 WM TbpryBaHu Ha
perynvpaH nasap B AbpXXaBu YSIEHKU:

a) No cpefHonpeTterseHaTa LeHa Ha CK/IYEeHUTe C TAX CAENKM 3a Tekywums paboTeH feH,
00sBeHa ype3 cuctemMa 3a TbProBus uamM B 60pcoBus 60NETUH, ako 06EMBT Ha CK/IKOUYEHUTE C TAX
caenku 3a aeHst e He no-manbk oT 0,01 Ha cTo OT 06emMa Ha CbOTBETHATa EMUCKS.
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0) ako He MOXe fJa ce onpegenu ueHa no pega Ha 6. a)., nocnepalla oueHka Ha obnurauuun ce
M3BbPLUBA NO CPefHO NnpeTersieHara LeHa Ha CK/IIYeHUTe C TAX CAESKU 3a Han-6nm3kusa feH npes
nocnefgHus 30-4HEBEH Nepuoa KbM AaTtaTa Ha OueHKaTa, 3a KOMTO MMa CK/IHOUYEHW CAESIKN.

B) B C/lyyail ye perynvpaHuaT nasap He e 3aTBopun o 15 4. wam He paboTy B [eHA Ha
oLeHKaTa, nocsiefpaljarta oLeHka ce U3BbpLUBA CbOTBETHO MO pega Ha T. 1.2. 6ykea 6) n 1. 1.2.
OyKkBa B) OT HaAcCTOALWMA pa3gen.

r) B cnyyauTe, Korato ce u3BbpLUBa nocsesallia oueHka Ha obnuralumm, no KOUTo NpeacTou
nnawaHe Ha nuxea n nybankysaHaTa B 60PCOBUA GHOMIETUH LiEHA Ha CK/IIOYEHWN C TAX CAESKN WK Ha
LeHa "kynyBa” e HeTHa, nocreaBaliara oueHka ce hopMmpa, kaTo KbM 06siBeHaTa B 6HO/IeTUHA LeHa
ce npnbasn Ab/MKUMUAT IMXBEH KYNOH KbM JaTaTa Ha U3BbpLUBaHe Ha oueHKara:

CTolMHOCTTa Ha HaTpynaHara sinxea ce onpefesns 4ypes u3nosi3BaHeTo Ha cnegHara popmyna:

Acc]nt—F*C A
n E

KbaeTto:

AcclInt — e HATPYNaHWAT NIUXBEH KYMNOH

F — e rnaBHuyaTa (HoMMHanIHaTa CTOMHOCT) Ha o6iMrauyusaTa

C — lNoANWHNAT NIUXBEH KYTOH

N — GPOAT Ha /IMXBEHUTE M/1allaHus B rogmHara

A — n3MMHaNNTE NNXBO-AHN OT HAYasI0TO Ha JINXBEHMA NEpuos A0 AartaTta Ha u3ducneHusTa.
[Hute ce wu3umcnsear Ha 6asa 30 AHWM B Mecel, WM peasieH O6poi OHW B 3aBUCUMOCT OT
pernameHTauusTa B NpocnekTa 3a CboTBETHATa EMUCUSA.

E — 6poAT gHM B Tekywmsa nuxeseHus nepuogd. AHuTte ce usumcnssart Ha 6asa 360,364,365,366
OHW B roguHata Wav peasieH 6por OHW B 3aBWCUMOCT OT pernameHtauusita B Npocnekta 3a
CbOTBETHaTa eMUcUs.

KbM HeTHaTta LeHa ce [o06aBA HaTpynaHua JSIMXBEH KYMOH KbM [EeHS Ha W3BbpLUBaHE Ha
oueHKaTa 1 n3uucrieHaTa 6pyTHa LieHa ce 13nos3Ba 3a nocnejsalia oueHka Ha obnvrauyumaTa.
3. OuyeHka Ha 6bs12apcKu U Yyxx0ecmpaHHU UeHHU KHUXa, donycHamu 00 usiu mbpayeaHu Ha
yHKYUOHUpawu pedo8HO, Npu3Hamu u ny6/1u4HO 0oCMBbMNHU pe2ynupaHu nas3apu 6 4y)xbuHa
ce uszebpuwea:
3.1. 3a UeHHU KHMXa, TbpryBaHu Ha perynmpaHun nasapv n ouumanti nasapu Ha oHgosa 6opca no
T. 3, KOUTO ca 3aTBopwuiM A0 15 4. 6b/Irapcko BpemMe B ieHS Ha oLeHKaTa:

a) Mo nocnefHa ueHa Ha CK/lloueHa C TAX CAesKa Ha CbOTBETHUSA nasap B [eHA Ha OLeHKara,;

6) NPV HEBB3MOXHOCT Aa ce NPUIoXKM HAUMHBT 3a OLeHKa Nno byksa "a" oueHkaTa ce u3BbpLlBa
no ueHa "Kynyea'" npu 3aTBapsiHe Ha Nasapa B [EeHS Ha oueHKaTa, 06siIBEHA B €N1EKTPOHHA cucTema 3a
LeHoBa MHhopMaLma Ha LLEHHN KHUXA.

B) MNPV HEBBL3IMOXHOCT [a Ce MPWIOXM HAuYMHBT 3a oueHka no byksa "6" oueHkaTa ce M3BbpLUBa
Mo nocsiefiHa LieHa Ha CK/IloHeHa C TSX caenka B paMkute Ha nocnefHus 30-4HeBEH nepuoa.

3.2. 332 UEHHU KHWXa, TbpryBaHu Ha perynupaHu nasapu, KOMTo He ca 3arsopunn o 15 y. 6barapcko
BpeMe B [ieHs Ha OueHKaTa:

a) no nocrefiHa LieHa Ha CK/IlYeHa C TAX cAesika Ha CbOTBETHMA nasap 3a paboTHuA [eH,
npegxoxjatll nataTta Ha oueHkara;

6) NPy HEBB3MOXHOCT [a Ce NPUIoXKN HAUYMHBT 3a OLeHKa no 6yksa "a" oueHkaTta ce U3BbpLUBa
no ueHa "kynyBa"' npu 3aTrBapsiHe Ha nasapa B paboTHUSA AeH, Npeaxoxpaall aarara Ha ouleHkaTa,
0651BEHa B €/1IeKTPOHHA cMCTEMA 3a LieHOBa MHpopMaLUUa Ha LIEHHW KHXKA,

B) MPY HEBB3MOXHOCT a Ce NPUIOXKN HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLUBa
no rnocsiefHa LieHa Ha CKNlYeHa Cc TAaxX caenka B pamkute Ha nocnegHus 30-gHeBeH nepuog,.

3.3. Ha fepvBaTuBHM (PMHAHCOBM WMHCTPYMEHTU C 6A30B aKTUB LEHHW KHWXaA, AOMyCHATU A0 WK
npueTun 3a TbProBUA Ha perynmpaHuTe nasapu no 1. 3 - No pea, ykasaH B 1. 3.1. n 1. 3.2.

4. []anoee Ha KoslekmueHU UHBeCMUUUOHHU cxemu o 4. 195, an. 1, m. 5§ om 3IMYK - no
nocnegHara o06sBeHa UeHa Ha 06paTHO M3KynyBaHe, BK/IHOUYUTESIHO MNPV BPEMEHHO CnupaHe Ha
obpatHOTO wM3KynyBaHe. [locnejBalia oOueHka Ha [OA/10Be Ha [JOroBopeH ()OHZA, KOMTO He e
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OOCTUTHa/T MMHUMaUTHUSE  pa3Mep Ha HeTHarta CTOMHOCT Ha aktusuTe no un. 166, an. 3 3MrUK, ce
M3BbpLUBA MO NocrefHaTa onpegeneHa n obsBeHa eMUCMOHHa CTOMHOCT Ha efuH AN, HaMasleHa ¢
pasMepa Ha npeasuieHWTe B Mnpasuiata Ha [OroBOpHUSA (OOHA, pasxoAn Mno emMuTMpaHeTo U no
06paTHOTO U3KyNyBaHe Ha eAuH AAS.

5. B cnyyaume, kozamo He ce npoeexda mbp2oeusi Ha pe2ynupaH nasap e pabomHu 3a
cmpaHama OHU usnu Koeamo dadeHuU UeHHU KHU)Xa ca 8peMeHHO CrpeHuU om mbp20o8usi

5.1. 3a nocrnefBalla OLEHKa Ha LEeHHUTE KHWXa, MpueTn 3a TbproBusa Ha perynupaH nasap, ce
nprvemMa oueHkaTa, Ba/ifHa 3a [ieHs Ha nocsegHarta Tbproscka cecus. [pun nocrneasalla ougHka Ha
obnurauum No pefa Ha n3peyeHve MbPBO Ce OTYUTA U HATpynaHarta /iMxsa 3a CbOTBETHUTE AHW.

5.2. npasunioTo no T. 5.1. He ce npwuara, Korato Ha peryavpaHus nasap He ce nNpoBexaaT TbProBCKU
cecuu 3a noseye oT 5 paboTHU gHWU. B TO3Mn cnyyai nocneBaliara OLeHka ce M3BbpLuBa No peja Ha
o6ykea A, pasgenll, 1.1.1, 7.2, T.5uT. 6.

5.3. npasuiioto no T. 5.1. ce npunara n B cayvyanTe, Korato Ha perynvpaH nasap He ce nposexpga
TbProBCka cecusi nopaau HepaboTeH B CbOTBETHATa CTpaHa [eH, KOMTO e paboTeH 3a Penyb6nuka
Bunrapus.

Il. MO CMPABEQJINBA CTOMHOCT

B cnyyanTe, Korato He MOXe Aa ce onpefesniv nasapHa ueHa Ha LeHHUTe KHUXKa, Te ce oueHaBar no
cnpasepgsimeata Um CTOMHOCT C nomMowTa Ha egnH N1 HAKOMKO OT I/I36pOGHI/ITe

Memodu 3a ouyeHka

1 B NOC/1e0BaTENHOCT, KaKTo cnefBsa:
1. MNP OLUEHKA HA AANOBU LEHHU KHUXKA :

1.1. Bbnzapcku u YyxoecmpaHHU aKyuu, npuemu 3a MbpP208UST Ha pe2yiupaH na3ap Ha UeHHuU
KHuxa e Penybnuka bbneapus, 6bs12apcku akyuu, npuemu 3a mbp208Usi Ha pe2ysiupaH nasap
68 dbpKasu Ys/leHKU, KaKmo U aKyuu, Koumo He ce mbpayeam Ha pe2ysiupaHu nasapu - rno
csieGHume memodou:

e MeTOA Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE

MeToabT Ha HeTHata 6GanaHcoBa CTOWHOCT Ha akTMBWTE Ce CbCTOM B M3UYUC/IsIBAHE Ha
CTOMHOCTTA Ha akuMUTe Ha OLEHSABAHOTO APYXECTBO KaTo COOCTBEHMAT KanuTan Ha [ApYXeCTBOTO
(BBb3 OCHOBa Ha nocneaHus HaHCOB OTYET) ce pa3fesniv Ha obLmsa 6poit akummn B obpalleHue.

p_ A-L-PS

N
KbETO: P — cToiiHOCTTa Ha 0OBGMKHOBEHMTE aKuMK Ha OLLeHABAHOTO APYXeCTBO
A — aKTuBu
L — 3a4b/mKeHua
PS — CTOHOCT Ha NpMBUNETMPOBAHNTE akuun
N — 06L 6poit 06UKHOBEHM aKLMK B 06paLleHne
e MeToA Ha CLOTHOLWIEHMETO LeHa-nevyanba Ha ApyXxecTBaTa aHano3u, KOWTO ce npunara
no crneaHUA HauuH:

a) M3uncnsasaHe CTOMHOCTTA Ha akuuMTe Ha OLUEHABAHOTO APYXEeCTBO 4ype3 YMHOXaBaHe Ha
HeroBaTa nevasnba Ha akuus ¢ nasapeH MHOXuTen. MNMa3apHUAT MHOXUTEN N3passiBa CbOTHOLLEHWETO
MeXJAy LeHaTa Ha ApYXeCTBO - aHau10r, U Heroearta nevyasnba Ha akuus.

6) Meyanbarta Ha APYXECTBO - aHa/Or, U Ha OLEHSBAHOTO APYXXECTBO ce onpeaens Ha 6asaTa Ha
(bMHAHCOBM OTYeTU o6XxBaulaly Hal-6nmM3kusa egHoroamiieH nepuod. lMevan6ara Ha akuus ce
onpeens kato yictata nevanba Ha APYXECTBOTO Ce pasfesv Ha 06Lns 6poii akumm.

B) MHOXMTENAT Ce M3uncnsBa Ha ocHoBaTa Ha CpefHonpeTersieHa LueHa Ha CK/IYeHUTe C TAX
CAEe/IK/ 3a TeKyLMa paboTeH [eH.

r) W3ToyHVMK Ha nbpBMYHATA MHAOPMaLMSA 3a U3BbPLUBAHE HA MOCOYEHUTE W3YUC/IeHUs ca
CUYETOBOAHUTE OTHYETM Ha Nyb6nnuHUTE ApyxectBa OT peructbpa Ha KOH n BB, nam gocrtosepeH
M3TOYHUK Ha MHOpPMaLUs 3a CbOTBETHUSA YyXAeCTpaHeH perynvMpaH nasap.
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) HauvH v kputepun 3a onpegensHe Ha ApY>XeCTBO aHas1or:

e [IpyXecTBO — aHa/iOlr e TakoBa [pPYXeCTBO, KOETO ocurypsiea goctarbyHO fobpa 6asa 3a

CpaBHeHMe CrpsAMO NHBECTULMOHHUTE XapakTepuUCTMKN Ha OLLEHABAHOTO APYXEeCTBO.

e 360pbT Ha ApyxecTBa-aHas103K, TpsAbBa ga 6bAe 060CHOBaH Ype3 CpaBHUTE/IEH aHaNu3 n

OLEHKa Ha TexHUTe XapaKTepUCTUKM U CTeneHTa Ha CXOACTBO C XapakTepuUCTUKMTE Ha

OLEHSABAHOTO ApPYXeCTBO.

e [lpyecTBOTO-aHa/1I0r Cce u36upa CbINIaCHO MOCOYEHUTE KPUTEPUN U3MEXAY ApyXecTsaTta,

TbPryBaHu Ha perynnpaH nasap Ha LLeHHWU KHKa B AbpXasaTa No cea/IMLLEeTO Ha eMUTEHTA.

e Kputepunte, Ha KOUTO 3a4b/DKUTESTHO TPAOBA Aa OTroBaps ApYXXeCTBOTO-aHas1or ca:

- CeKTop OT MKOHOMMKATa, B KOWTO APYXXECTBOTO Onepupa;

- CxofHa npoAykToBa rama;

- Ja vma ny6/simkyBaHy (MHaHCOBY OTYETU AaBally Bb3MOXHOCT Aa 6bae ob6xBaHaT Hail-6/1M3kms

e[HOroAuLLEH Nepuog;

- [la ma CcK/IloUeHn COeNKN C akumMmTe Ha ApY>XeCTBOTO Npes3 TekyLns paboTeH AeH.

e [lpyrv KpUTEPUN, KOUTO CE MU3M0M3BaT Npu aprymeHTaumsaTa Ha n3bop Ha ApYyXecTBO — aHasor
ca CpaBHWM OCHOBEH Kanutasl U CXO4HW (DUHAHCOBMW NokKasaTtesnu.

e MeTOoA Ha AUCKOHTUPAHWUTE HETHWU MapuyHMU NOTOLUM, KOUTO cCe nMpunara no cnegHute
HaYMHMU:

MeToAbT Ha AWCKOHTMpaHWTE HETHW MapuyHM NOoTOUM Ce U3NoN3Ba 3a onpefensHe Ha
CTOMHOCTTAa Ha efHa OOMKHOBEHa akumMs Ha ApYXeCTBOTO, Kato CTOMHOCTTa Ha kKanuTana Ha
nputexarenuTe Ha 06MKHOBEHM akUMK ce pa3feny Ha 6posi Ha 06MKHOBEHUTE akuun B obpalleHue.

CTOMHOCTTa Ha KanuTana Ha nputexaTtenute Ha OGMKHOBEHW akuum ce M3uucnssa no Asa
HaunHa:
1. MeTo4 Ha AUCKOHTUPaHUTE HETHM MapuyHM MNoTouM 3a OOMKHOBeHUTE akumoHepu (Free
Cash Flows to Equity) - ype3 AMCKOHTMpaHe Ha HeTHUTe napuyHn MoTouu, KOMTO ocTasar 3a
aKkuMoHepuTe crief, MNOCpellaHeTo Ha BCUYKM pasxodu, (PMHAHCOBU 3afb/DKEHWUs, Heobxoaummu
WNHBECTMLMN N NPOMEHM B 060POTHUA Kanuta:
a) Mpun TO31M MeToy, ce M3Mnon3BaT HeTHUTE NapuyHK NOTOLM, KOUTO OcTasaT crief, nocpeLlaHeTo
Ha BCUYKM pa3xou, NOKPMBAHETO Ha (PMHAHCOBUTE 3a4b/HKEHNS (BK/THOUUTE/THO TNTaBHULW U JINXBU NO
Ob/rOBE Ha APYXXeCTBOTO), HEOOX0AMMUTE UHBECTULMM U NPOMEHNTE B 060POTHUA Kanutasl.
6) HeTHMTe napuyHM MOTOUM Ce MU3YMCNABAaT, KaTo NPOrHo3HaTa HeTHa nedvasiba crep SiMxen u
AaHbuy BbpXy Nevyanbara:
- Ce YBeNINYN C NMPOrHO3HWUTE pa3xoam 3a amopTm3auus,
- ce Hamasn / yBenmum ¢ abconoTHaTa CTOMHOCT Ha NPOorHo3Hata NpomsHa B HETHWUS
060pOTEH KanuTan,
- Ce yBe/iMuM C MpOrHo3Hata CTOMHOCT Ha HOB Ab/r, KakTo W MNOCTbMAEHUs OT
n3gaBaHeTo Ha eMUCUY NPUBUIETMPOBaHN akLnK,
- Ceé Haman C NPOTrHO3HUTE MHBECTULMMW B ObTOTPaNHN aKTUBMH,
- Ce Hama1 C NPOTrHO3HWTE NoralleHns no rnasBHULMTe Ha Abra,
- Ce Haman ¢ NPOrHO3HUTE AVBUAEHTU 3a NPUBUIErMPOBaHN akLUmK.

M3nonsBa ce cnegHata opmyna:
FCFE = NI + Dep — FCInv— AWCInv — PP — PD + ND

KbOeTo: FCFE — HETHM Napu4HK NOTOLM 38 OOMKHOBEHUTE aKLIMOHEPWU
NI — HeTHa nevanba
Dep - amopTtusaymm
FCInv — nuBecTyumMn B AbATOTPaHN akTUBK
AWCInv — npoMsaHa B HETHUA 060POTEH KanuTan
PP — noratwueHusa no rnaBHULN
PD — gMBnaeHTn 3a NnpuBMNernpoBaHn akumm
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ND — HOB AbJII, KAKTO U MOCTBI/IEHNSA OT U34aBaHETO Ha eMUCUX NPUBUIETMPOBaHM
akuum
B) Mpu TO3N MeToh HETHUTE napuyHW MOTOLW Ce AUCKOHTUPAT C LeHaTa Ha (phuHaHcupaHe Cbe
COBCTBEH Kanutar.
r) LleHata Ha thbvHaHcMpaHe cbC COOCTBEH KanuTas e usnckyemara HopmMa Ha Bb3BPbLLAeMOCT Ha
06VKHOBEHWTE akLMoHepn 1 ce fedrHupa no cnefHuTe HauvHu:
- Yype3 6e3PUCKOBUS JINXBEH NPOLEHT NJIKOC PUCKOBA NPEMUS:
k, =k + RP
KbeTo ke - ueHaTa Ha (puHaHcupaHe cbC COOCTBEH Kanutal,
kRF — 6e3pncKoBUst IMXBEH MPOLIEHT,
RP — puckosa npemus.
- ype3 MeTofa Ha oueHka Ha kanuTtanosuTe aktmeu (Capital Asset Pricing Model -
CAPM):
k, = kg +(km _kRF)Xﬂ
Kbaeto ke - ueHaTa Ha prHaHcHpaHe CbC COOCTBEH Kanutaul,
kRF — 6e3pncKkoBUSA NMXBEH NPOLLEHT,
(km - kRF) — nazapHarta prckoBa npemus,
B — 6eTa KoedhULMNEHT.
- ypes3 meTofa Ha AUCKOHTUPaHUTE NapuyHy NOTOLN:

k, = % +g
0 1
KbAeTo ke - ueHaTa Ha puHaHCupaHe CbC COOCTBEH KanuTarn,
D1 — oyakBaHuA cnejpatll AMBUAEHT 3a eiHa 06UKHOBEHA aKuus,
PO — ueHa Ha egHa OGMKHOBEHA aKLWs,
g- 0YakBaH TeMI Ha pacTex.

2. MeTof, Ha AWCKOHTUpPaHUTE napuyHn notoum 3a cpupmarta (Free Cash Flows to the Firm) -
ype3 AMCKOHTUPaHE Ha HETHUTE NapuyHM MNOTOLUM 3@ BCUYKM akUMOHEpU W ApYrM WUHBECTMTOpW,
Hama/leHN C BCMYKM AbJITOBE HA KOMMaHuATa U ApYrv B3eMaHus Ha MHBECTUTOPUTE, pas/iNyHu OT
akuvoHepuTte. M3nonssaTr ce HETHUTE NapuyHU MOTOUM 3@ BCUYKW WHBECTUTOPWU BBLB uvpmara —
npuTexaTenn Ha akuun, obAr 1 npedepeHynantHn akymm. HeTHMTe napmMyHy NoToum ce nsuucnssar
no ABa HaunHa:

a) Mpun NbpBUS HAYMH HETHUTE NAPUYHN NOTOLUM Ce U34mcnsaBarT, KaTo NporHo3Hara nevasioa
npeav IMXBu 1 cnef AaHbuy BbpXy nevanbara:
- Ce yBe/I4M C NPOrHO3HUTE pa3xo4m 3a amopTm3auus,
- Ce HamMaM C NporHo3Hara NpPoMsiHa B HETHUSA 060pPOTEeH KanuTarn,
- Ce Hamas1 C NPOrHO3HMTE MHBECTULMW B Ab/TOTPANHN aKTUBMW.
N3nonssa ce cnegHata popmyna:

FCFF = EBIT x(1—TR)+ Dep — FCInv— AWClnv

KbOeTo: FCFF — HeTHM napun4yHn noToum 3a hupmara
EBIT—-nevan6a npean Nuxen n gaHbum
TR — paHbyHa cTaBka 3a pupmarta
Dep - amoptusauunm
FCInv — nuBecTuuun B AbNroTpariHn akTuBm
AWCInv — npomMsaHa B HETHUS 060POTEH KanuTasl

6) Mpn BTOPUAT NOAXOL Ce M3Non3Ba cregHara popmyna:

FCFF = FCFE + Intx(1—TR)+ PP — ND + PD

KbAeTo FCFF — HeTH\ napuyHu notouu 3a chupmara
FCFE — HETHM Napu4HK NOTOLM 38 OOMKHOBEHNUTE aKLIMOHEPWU
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Int— pa3xoan 3a NUxXsu
TR — gaHb4yHa cTaBka 3a thupmara
PP — noratlueHusa no rnasBHULN
PD — anBnaeHTn 3a NpuBUIErnpoBaHn akLmm
ND — HOB AbJ/Ir, KAKTO M MOCTBLIJ/IEHUS OT U34aBaHETO Ha eMUCUMUM MPUBUIETMPOBAaHM
aKuuu
B) HeTHUTE napuyHu noToun ce AMCKOHTMPAT CbC CpefHOoNpeTerseHaTa LeHa Ha kanutasia Ha
ApyxecTBoTO. Npn onpefensiHeTo Ha OTHOCUTESIHUTE AA/I0BE Ha pas/iMyHUTE U3TOUYHUUM Ha Kanutan
ce 13non3saT nasapHuTe UM CTOMHOCTMW.
r) CpefHonpeterseHata LeHa Ha kanutasla Ha [pY)XeCTBOTO ce Oornpefens 4ypes crefHara

hopmyna:

WACC:kex(EJJrkd x(l—t)x(D)—i-k ‘, x(PS]
E+D+PS E+D+PS P \E+D+PS

kbaeto: WACC — cpefHonpeTersieHara LieHa Ha kanutana,
ke e ueHaTa Ha oMHaHcKpaHe CbC COOCTBEH KanuTaJl,
kd e ueHaTa Ha hMHaHcuMpaHe C AbAr, Npean ga € oT4YeTeH AaHbYyHUA edekT oT
pasxoauTte 3a JIMXBHU,
t e faHbyHaTa cTaska 3a oupmara,
kps e ueHaTa Ha hMHaHcKpaHe ¢ NPUBUNETMPOBaHN akLUuK,
E — nazapHaTa CTOMHOCT Ha akuunTe Ha KOMNaHusaTa,
D — na3apHaTta CTOMHOCT Ha AbJ/ira Ha KOMNaHWATa,
PS — nasapHara CTOMHOCT Ha NpMBUIErMPOBAHNTE akLMy Ha KOMNaHuaTa.
Korato nasapHaTa CTOMHOCT Ha Ab/ira He Moxe fa 6bae onpegeneHa, ce n3nossea banaHcoBarta
MYy CTOIAHOCT.
3. Bcekn eguH OT MeToauTe 3a onpefesiiHe Ha CTOMHOCTTa Ha akUMOHEPHUSA KanuTas MoXe
Aa n3non3sa efvH OT ABarta MoJesia Ha AUCKOHTUpaHe:
a) MNocTositHEH TeMn Ha pacTex, Npu KOWTO ce npuema, Yye pPbCTbT Ha pUpmMata e NOCTOAHEH U
cTtabunen.
dopmynata, KOSTO ce U3nosn3.a e:

FCF,
_ 1
P, =
r—g
KbAeTo: PO — HacTosiwaTa CTOMHOCT Ha CBOGOAHMTE NapuyHM NOTOLM;

FCF e nnn FCFE nnun FCFF;
I e CbOTBETHaTa HopMa Ha ANCKOHTUpPAaHE;
g € NOCTOAHHUAT TEMN Ha pPa3CTeX Ha KoMMnaHuATa.

6) [lByeTaneH TeMn Ha pacTex, Npu KOWTO ce nNpMema, 4ye CblliecTByBaT [Ba nepmoga. 3a nbpeus
nepuog ce npasu MPOrHo3a 3a HeTHUTE MapuyHW MOoToUM 3a BCAKa roguHa noothesiHo. 3a BTopus
nepuog ce npvemMa, Ye HeTHUTE NapuyHU NOTOLM LLe HapacTBaTt C yCTONYMB TEMN WM We ocTaHart
NOCTOSIHHM.

dopmynaTa, KOATO ce 13Mos3Ba e:

& FCF, P
Po — tt + n -
P (1+r) (1+r)
KbJETO: PO — HacTosllaTa CTOMHCT Ha CBOGOAHUTE NApPUYHM NOTOLW;

FCFt e unn FCFE nnn FCFF npes roguHa t;

I e CbOTBETHATA HOpPMa Ha ANCKOHTUPaHe rnpes MbpBus Nepuos;

Pn e cToiiHOCTTa Ha cBOGOAHMTE NapyyHW MOTOLM B HAYa/l0TO Ha BTOpUS Nepuos Ha
yCTONYMB pPbCT; Pn ce nsuncnsasa no ciegHns HauuH:
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FCF,
_ n+l
P’1 =
n=8
KbAETO: ' e CbOoTBeTHaATa HOpMa Ha AUCKOHTUPaHE Mnpe3 nepnoga Ha NOCTOAHEH PbCT,

gn e MNOCTOAHHUAT TEeMMN Ha pacTeX Ha KomMmnaHuata. Korato ce npuema, ye npes BTOpUA nepuop,
HETHUTE Napn4yHn NOTOLM Llie OCTaHaT NOCTOAHHK, TO TOraBa gn:O.

e MeTOoA Ha KopurMpaHa nocriegHa nasapHa ueHa
CnpaBeg/imBaTa CTOMHOCT ce onpefens Ha 6aszata Ha LeHaTta Ha nocnefHa Ck/oyYeHa caenka cbC
CbOTBETHUTE LEHHN KHWKA Ha perynnpaH nasap Ha LeHHU KHMXa B nepuog, He no-gbabr oT 90 gHu
OT MOMEHTa Ha OLUEeHKaTa, kaTo MoslydeHaTa CTOMHOCT Ce KopurMpa C €eKCnepTHO onpeaesieH
KOe(MLMEHT, OTUMTAaLL, CTENEHTA HA JIMKBUAHOCT, LEHOBUSI TPEHA, PyHAAMEHTa/THUTE nokasartesim u
Ap. Ha N36paHOTOo APYXECTBO.

e LeHa Ha npuaobuBaHe
CnpaBepg/imBaTa CTOMHOCT Ha LiEHHaTa KHUra ce onpegens Ha 6a3a ce6ecToMHOCTTa Ha aKTMBUTE,
CbI1iacHo usnckesaHmdaTa Ha MCC.
1.2. AKkyuu, npudobumu ecrnedcmeue om yeesiudeHUe Ha Kanumasa cbC cpedcmea Ha
dpyxxecmeomo eMumeHm usiu om pa3sdesiiHe Ha cbUjecmeysawjume akyuu, ce oueHsieam,
Kakmo cnedea:
a) B cnyvanTte Ha npugobuBaHe Ha (HOBW) akuuy OT JafeHO APYXEeCTBO BC/NEACTBUE HA yBEMYEHMNE
Ha kanuTana CbC CpeAcTBa Ha [pPYXKecTBOTO, Ce npu3HaBa B3eMaHe OT pJartata, OT KoATo
npuTexaTennte Ha akuMn Ha OPY>XECTBOTO HSIMAT MpPaBO Ha akuMu OT YBE/IMYEHMETO Ha Kanutana —
Aarata cnef KosiTo CK/II0OYEHM CAEKUN C akuMUTe He Bb3AelcTBaT BbpXy NpaBoTo 3a NnpuaobuBaHe Ha
HOBM aKuMn [0 fJataTa Ha peructpvpaHe Ha yBe/IMYEHMETO Ha kanuTana W BNMCBaHETO My B
AenosnTapHa UHCTUTYLUS.
CTOHOCTTa Ha B3EMAHETO € paBHa Ha NPOM3BEAEHNETO OT 6POS HOBU aKUUM 1 LieHaTa Ha eHa HoBa
aKyms.

R=N,6xP,

KbOeTo R — B3emaHe,
Nn — 6poi1 HOBY aKL K,
Pn — ueHa Ha eaHa HOBa aKUus.

LleHaTta Ha efiHa HOBa akLMA ce nosiyyaBa Kato rnocnegHara LeHa Ha oueHka Ha efHa ,crtapa’ akuus
ObAe pa3fesieHa Ha cymarta OT 6pos HOBM akuuu, NpuaobuTn cpelly efHa ,crapa” akuma n egHa 1
~cTapa” akums.

P = L
" (N, +1)
KbOeTo Pn — ueHa Ha efHa HOBa akUu4,

PO — nocnepgHa LeHa Ha oLeHKa Ha efiHa ,CTapa” akums,
Nr — 6poii HOBM akUun 3a eHa ,cTapa” akumsi.

OT paTtaTta Ha BNUCBaHe Ha HOBUTE akuuy B Aeno3uTapHaTa MHCTUTYUUsSt A0 AaTaTa Ha BbBexaaHe 3a
TbProBMs Ha perynvpaH nasap, ce npusHaBaT HOBWTE akuuMW MO LEeHa, M3uuc/ieHa No cregHaTa

hopmyna:

p -t
"W, )
KbAETO Pn — LeHa Ha efiHa HOBa aKuus,

PO — nocnepgHa ueHa Ha oueHka Ha egHa ,cTapa” akums,
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Nr — 6poii HOBM akuun 3a egHa ,cTapa” akums.

Cnep BbBeXxgaHe 3a TbproBusl Ha perynvpaH nasap Ha HOBMTe akuuu, nocsiefBalliata UM OLeHka ce
M3BBbPLUBA CbINACHO METOAMTE 3a OLEHKA Ha LIeHHWN KHIXA, TbPryBaHu Ha perynvpaHd nasap.

6) cnyyauTe Ha Npugo6uBaHe Ha (HOBM) akuMmK OT AafeHO APYKECTBO B pe3ynTaT OT pasfefsitHeTo Ha
Beuye CbllUecTByBalUTe akuum (CNAuUT), ce npusHaBa B3eMaHe OT JaTara OT KOSITO HOBMTE akuuu ca
BEYE OTAENIEHN OT CbLIECTBYBALLUMTE akuuy — gatata C/ief, KOSITO CKIOUYEHU CAENKU C akuumTe He
Bb3/eiicTBaT BbpXy MpaBOTO 3a Npuao6GMBaHe Ha HOBUTE akUuMW A0 AaTaTa Ha perucTpupaHe Ha
yBEe/IMYEHNETO Ha KanuTasia 1 BMIMCBAHETO My B Aeno3utapHaTta MHCTUTYLMS:

CTOliHOCTTa Ha B3eMAHETO € PaBHO Ha NPOM3BEAEHNETO Ha BPOSi HOBYM aKLMK 1 LieHaTa Ha eHa HoBa
akuus.

LieHaTa Ha efiHa HOBa akuus ce MnoslyyaBa kaTo MnocfiefHaTta LieHa Ha OugeHKa Ha efjHa ,cTapa” akumsi
6be pasgeneHa Ha 6posi HOBU akLym, NpUuao6uUTK cpellly efiHa ,cTapa” akums.

R:NnxPOxL
N

”
’

KbAeTo R — B3emaHe,
Nn — 6poii HOBW aKL K,
PO — nocnepgHa LeHa Ha oLeHKa Ha efiHa ,CcTapa” akums,
Nr — CbOTHOLLIEHME Ha crn/iiTa.
Ot parara Ha BNUCBaHe Ha HOBUTE akuuu B Aeno3vTapHa WHCTUTYUMA 00 faTaTa Ha BbBexaaHe 3a
TbProBMA Ha perynupaH nasap, Ce npu3HasaT HOBMTE akuuu NO LEeHa, MU3yucneHa rno crsegHara
hopmyna:
P=PO x1/Nr
KbAeTo P — ueHa Ha HoBa akuu4,
PO — nocnepgHa LeHa Ha oLeHKa Ha efiHa ,cTapa” akums,
Nr — CbOTHOLLIEHME Ha crn/iiTa.

Cnep BbBexaHe 3a TbpProBusa Ha perynvpad nasap Ha HOBWUTE akuuu, nocreasalata UM OLeHka ce
M3BbpLUBA CbINIACHO METOAUTE 3a OLEHKa Ha LLleHHN KHUXa, TbpryBaHu Ha perynupaH nasap.
ropensbpoeHnte metoam no 7. 1.1 n 1.2. 3a onpeaensiHe Ha cnpaseanmeata CTOMHOCT Ha LEHHUTE
KHWKa, mMorat fga 6baar kKopurmpaHu c koeuuMeHTn o060CHOBaHM Ha 6Gasata Ha faHHu W©
obcTodaTesncTBa, npeacrasnsasawn nHgopmauma no cMnchia Ha vn. 28, an. 2 ot Hapegba Ne 2 ot
17.09.2003 r. 3a npocnekTute npy Ny6nu4yHO npepnaraHe U fonyckaHe 00 TbProBus Ha perynupad
nasap Ha LEeHHM KHMXa W 3a pasKpMBaHeETO Ha MHopMaumsa OT NybnnyHuTe ApyXecTtBa U gpyrute
eMUTEHTU Ha LEHHW KHMXa, KOATO 6M Morsia fa ce cumTa 3a BbTpPeLllHa CbracHO 3akoHa cpelly
nasapHuTe 3710ynoTpedun ¢ hHaHCOBN MHCTPYMEHTU, Cef HellHOTO OnoBecTsiBaHe B Komucusita 3a
(PUHAHCOB HaA30p M Ha perynupaHnsa nasap Ha OMHAHCOBU MHCTPYMEHTMU.

1.3. YyxdecmpaHHuU 0siyloeU UEHHU KHUXa, donycHamu OO uiu npuemu 3a Mbp206Usi Ha
MeXXOyHapOoOHO Npu3Hamu U JIUK8UOGHU pez2yniupaHu nasapu Ha UeHHU KHUXa e 4Yyx6uHa ce
oyeHsieam cbomeemHo no peda Ha m. 1.1.

2. BBIITAPCKU U YYXKOECTPAHHU NPABA, NMPUETU 3A TbPIroBusA HA PETYJIMPAH MNA3AP
HA UEHHU KHWUXA B PENYBJIMKA BDBIIFAPUA, BBIIFAPCKU [MNPABA, MNMPUETU 3A
TbPIroBuA HA PETYITUPAH NA3AP B AbPXABU YJIEHKW.

2.1. B cnyyanTe Ha npuago6buBaHe Ha nMpasBa OT [JafleHO APYXECTBO MpV YBENWYeHMe Ha kKanutana
upe3 eMUCKa Ha akuuu, ce Npu3HaBa B3emaHe (Ha npaea) OT gaTtaTta, OT KOSTO npuTexartenuTe Ha
aKUMK B APYXECTBOTO HAMAT Npaso Aa nosy4yar npasa 3a 3anncBaHe Ha akuun OT YBEe/IMYEHNETO Ha

-39-



MbneH npocnekT

OBB rlpel\nule O® ,O0bb NMPEMNYM AKLIMIA®
Akuuu

KanuTana (gatata crnef KoATO CK/IYEHUM CAENKM C akuuMuTe He Bb3AeincTsar BbpXy MpaBoOTO 3a
npugobvBaHe Ha npasa) [0 faTtara Ha perucTpypaHe Ha npasara B feno3umTapHara UHCTUTYLUSA.
CToHOCTTa Ha B3eMaHeTO Ce M34MCc/siBa Ha OCHOBaTa Ha cnefHata popmyna:

R =NxP

KbAEeTo

Rr — B3emaHe

N — 6poi1 npaBa

Pr — ueHa Ha npaBso

LleHata Ha npaBOTO Ce U3uncngaea ypes cregHara popmyna:
PP B +P XN,
N, +1
KbaeTto:
Pr — ueHa Ha npaso
Pl — ueHa Ha nocnegHa oueHka Ha akumsaTa (npegn oTAeNsiHeTO Ha npaeaTa)
Pi - eMUCUOHHA CTOMHOCT Ha HOBUTE aKLmK
Nr — 6poii akumm B e4HO NpaBo

a) MNpy HeBB3MOXHOCT Ja ce onpefenn nasapHa LeHa, cnpasejinBara CTOMHOCT Ha npasaTta ce
M3BbPLIBA MO LEHa, NpefcTasBnsBalla pasnvka Mexay LeHaTa Ha CbllecTByBallMTe akuuMm Ha
OPYXeCTBOTO, onpejesieHa crnopepg, namMcksaHuaTa Ha pasgen I.1. 2.1. 1 eMucnmoHHaTa CTOMHOCT Ha
HOBWTE akuuy OT YBE/IMYEHMETO Ha Kanutasia, YMHOXeHa Nno CbOTHOLLEHMETO Ha 6pos akuun B eHO
npaso.

6) OT garara Ha Hayas10To Ha TbproBuATa (NPexBbP/ISHE Ha NpaBaTa Ha 6opcarta) 4o JaTata Ha
3anuceBaHe Ha akuuuTe, npasarta Ce BOAAT KaTo akTvB B NnopTtderisia u ce npeoueHasBaT CnpsiMo
n3nckBaHMATa Ha T. 2.1. OT HacToAwMTe npasuia WUAN NPU HEBBL3MOXHOCT — MO Crnpasej/vBa
CTOWMHOCT.

B) OT fararta Ha 3annceaHe Ha akuuuTe B pe3ynTar Ha ynpaxHsasaHe Ha npasata [0 JartaTta Ha
perncTpMpaHe Ha yBE/IMYEHMETO Ha Kanutasa W BMMCBaHETO My B Aeno3utapHata WHCTUTYUUS,
3anncaHnTe akuMn ce oTpasfaBar KaTo B3emaHe, KOeTo ce popmMupa kaTo 6pos Ha 3anvcaHuTe akumu
ce YMHOXW No cymara OT CTOMHOCTTa Ha efjHO Npaso Mo nocfiegHara oueHka npeau 3annceaHeTo Ha
akumute, pasgesieHa Ha 6pos akuun B eHO Npaso Y eMUCUOHHATA CTOMHOCT Ha efiHa akuus.

R=N, x

”
)

KbOeTo R — B3emaHe,
Nn — 6poit 3anncaHn akuun,
Pi — eMUCMOHHA CTOMHOCT Ha akums,
Pr — CTOMHOCT Ha efHO Npaso,
Nr — 6poii akuumn B €4HO Npaso.

OT paTara Ha 3anncBaHe Ha akuuMuTe B pe3ysniTaT Ha yrnpaxHsBaHe Ha npasarta [0 JaTtara Ha
3annaljaHe Ha eMUCMOHHATa MM CTOMHOCT, Bb3HMKBA 3a4b/DKEHME KbM [PYXXECTBOTO — EMUTEHT.
r) Ot pgarata Ha BMUCBaHe Ha HOBWTE akuuMu B Jeno3uMtapHaTa WHCTUTYUMs OO0 JaTtara Ha
BbBeXJaHe 3a TbProBus Ha perynupad nasap, ce rnpusHasaT HOBUTE akuuu MO LieHa, U34vmcrieHa no
chepHata dpopmyna:

KbaeTto:
P — ueHa Ha akuuaTa
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Pi — eMUCMOHHA CTOMHOCT Ha akums
Pr — cTOMHOCT Ha eHO NpaBo
Nr — 6poii akumm B €4HO NpaBo

Cnep BbBexXaaHe 3a TbProBus Ha perynvpaH nasap Ha HoBUTe akuuu, nocseasaliata UM oueHka
Ce N3BbPLUBA CbI/1AaCHO METOANTE 3a OLLEeHKa Ha LIeHHW KHUXa, ThPryBaHW Ha perynvpaH nasap.
2.2. MputexaBaHute ot POHOA npaBa, KOUTO HE ca W3NO/3BaHW 3a yyacTne B yBESIMYEHWETO Ha
KanuTasla Ha eMUTEHTa 1 ca NPoAaZleHN Ha sIBEH ayKUMOH no peda un. 112 6 ot 3MMLUK, ce oTHacaT
KaTo B3emMaHe, 4MATO CTOMHOCT € paBHa Ha 6posi npaBa, YMHOXEH MO0 nocTurHarata
cpefHoMNpeTersieHa ueHa 3a npofjaxba Ha npasara Ha aykuuoHa. ToBa B3emaHe CbliecTByBa B
aktneute Ha POHJA [0 faTaTa Ha peasiHO MOCThIJIEHVE Ha NapuyHUTe cpecTea oT npogaxodara Ha
npasara Ha aykuuoHa no pasnnawaresiHa cmetka Ha POHIA.
2.3. 3a uyxaecTpaHHu npasa, AonycHaty 40 WK NPUeTU 3a TbProBUA Ha MeXAyHapoaHO NPU3HaTK U
NIKBUOHW perynnpaHn nasapu Ha LeHHU KHWKa B YyxbuHa ce npunarar ropeonvcaHute mMetonu,
[JOKOJIKOTO OTrOBapsAT Ha CbOTBETHUTE NasapHU NPaKTUKK.

3. AKUUU, NPEOMET HA NMbPBUYHO NMYBJIMYHO NMPEANATAHE

3.1.B cnyyaute, B KOMTO ce Npuao6MBaT akummn OT akLMOHEPHO APYXECTBO BCEACTBME HA MbPBUYHO
ny6NMYHO MpeanaraHe, akuumMTe ce Mpu3HaBaT OT JartaTa Ha peructpauusita um B AenosutapHaTa
MHCTMTYUMS. MNocnedBallata oueHka Ha akuuuMTe oT AaTaTta Ha perucTpauusita um B AenosutapHaTa
VHCTUTYLUMS1 [0 AaTaTa Ha [onyCckaHe Ha akuuuTe 3a TbProBusl Ha perynpaH nasap, ce M3BbpLiBa no
LleHa paBHa Ha cymaTta OT eMUCMOHHAaTa CTOMHOCT Ha efHa akumsi U CTOMHOCTTa Ha efHO NpaBo No
nocneaHaTa oueHka npeau 3anncBaHeTo Ha CbOTBETHUTE akUuW, pasfeneHa Ha 6post akuun B efiHO
npaso.

M3uncneHmeTo Ha LieHaTa ce U3BbpLUBa Ype3 cregHata hopmMyna:

Kbaeto:

P — ueHa Ha akuuaTa

Pi — eM1UCMOHHA CTOMHOCT Ha akums

Pr — CTOMHOCT Ha eHO NpaBo

Nr — 6poii akuun B e4HO NpasBo
3.2. 3a uyxaecTpaHHu akuumu, npegMeT Ha NbPBMYHO NY6/IMYHO npejsiaraHe B YyxO6uHa ce npuniara
ropeonncaHnSaT MeTo, AOKONIKOTO OTroBaps Ha CbOTBETHUTE NasapHu NPaKTUKMN.
3.3. B cnyvaunte, B kOMTO ce npuaobmeaT akuuy rnpu yupenssaHe Ha HOBO akUMOHEPHO ApPYXeCTBO,
akumuTe ce oueHsiBaT Mo emMUcHoHHaTa MM CTOMHOCT A0 JaTata Ha AornyckaHe Ha akuyuute 3a
TbProBus Ha perynvpaH nasap.

4. OUEHKA HA AKUWU NPU B3ETO PEWWEHUE 3A U3MJTAWLAHE HA OAUBUOEHTU

Mpy B3eTO pelleHve 3a pasnpefeneHve Ha OUBUAEHT OT [afeHO [APYXeCTBO, YMUTO akuum
durypupat Kato aktMe B noptdeiina Ha ®OHOA, oT nbpBaTa Aara 3a TbProBus Ha akuuuTe Ha
perynupaH nasap, Ha KOSATO npeobpeTtartesiaT Ha akuumTe HAMa npaBo Ha AVMBWAEHT, 0 AaTaTta Ha
n3nnawaHe Ha AvBugeHta (peaslHo MOCTBLMJIEHWE Ha NapuUyHUTE CpeacTBa OT AMBUAEHTa Mo
pasnnawartenHa cmetka Ha POHIA), cymaTa Ha 6pyTHUS ANBUAEHT Ce OTHACA Kato B3eMaHe.

5. NMPU OLEHKA HA O0BbJIrOBU LLEHHU KHUXA :
5.1. lbpxxaeHuU UeHHU KHUXa, emumupaHu e Penybnuka bbnzapus
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e no MeToA Ha OUCKOHTUpPAHUTE HETHM MapU4HU MOTOUU, KaTo ce MpemMuHaBa npe3
cnegHwWTe eTanum:

KaTto ocHOoBa 3a wM3uuMcneHusATa ce W3MNON3BaT LUeHUTe Ha MnocnefHuTe U3fafeHn emMucum cbe
CbOTBETEH MaTypuTeT, KOUTO MbPBUYHUTE OUNBPU Ca 3a4b/DKEHW fa KoTupar. Te3n Hai-HOBU
eMUCUN CbC CLOTBETEH MaTypuTeT MO-HaTtarbkK Ca HapuyaHy 3a KPaTtkoCT “OCHOBHU emucumn’.
EmucuaTta, unato ueHa TpsibBa ga 6bae onpeaenieHa ce Hapuya “TbpceHa emmucumsa”. 3a uenrta Ha
N34NC/IEHNATA LIeHUTe Ha OCHOBHUTE eMUCUN Ce n3uncaasar no pega Ha bykea A, pasgen |, 1. 1.1.
N3uncneHneTto Ha UeHUTe Ha CbOTBETHUTE eMUCMM 4Ype3 MeTofda Ha JIMHeliHa WHTepnosauns
npemMuHasa npes criefHnTe eTanu:

a) Ha ocHoBaTa Ha OCpefHEeHM LeHN Ha OCHOBHUTE eMucuK ce chopMmpa KprBa Ha [0X04a;

6) B 3aBMCMMOCT OT OCTarbyHMA CPOK [0 Mafjexa Ha TbpceHata emucuss ce onpegens

MECTOMNOJIOKEHMETO N CNpsAMO Hali-6nn3kaTa npeaxoxpalia u Hain-6nmskata cnefgsatla no cpok

OCHOBHU eMucuu;

B) Onpepens ce pasnvkara (B AHW) MeXAy Cpoka [0 najexa Ha ABeTe OCHOBHW eMUCUN, KakTo 1

pasnukata B joxofa UM A0 nagexa;

r) N3uncnasa ce MHOXMWTE/, KATO pasnukara B AoxXo4a A0 Nnajexa ce pasfena Ha passvkarta B

OHUTe [0 nafexa,

4) Onpepena ce pasnukata B AHWTE A0 Najexa Ha TbpceHaTa emucusata v npepxoxgawjara s

OCHOBHa emMucus;

e) MNonyyeHaTa pasnuka ce yMHOXaBa C MHOXUTENA OT npegxogHara CTbrka, 3a [a ce U3vmMcnu

pasnukara B Aoxofa A0 najexa Ha TbpceHaTa U OCHOBHaTa eMUCUS,;

X) JoxonobT 0O najexa Ha TbpceHaTta eMmcusa ce noslydaBa, KaTto mauucsieHata B npeaxogHara

CTbMKa pasnuka B goxogute ce Aob6asBM KbM AOXOLHOCTTA Ha OCHOBHaTa emucus, npeaxoxagalia

TbpceHara,;

3) Ha ocHoBaTa Ha nony4yeHus A0OX0[ [0 najexa Ha TbpceHaTa eMucus ce nsuncnsasa 6pyTHata i

LeHa, Ypes 13nos3BaHe Ha cnepHata dpopmyna:

u C/n F
- + -
p (1+ r/n)l—Hw (1 + r/n)l—ler
KbaeTto:
P — yeHaTa Ha LeHHaTa KHura
F — rnaBHMuaTa Ha LleHHaTa KHura
— TOAVLIHUAT KYMNOH Ha obnuraunsaTa
n — 6poii NIMXBEHM NAalaHns 3a roguHa
N — 061, 6poVi Ha NIMXBEHUTE NiaLlaHns
I — NPOLLEHT Ha ANCKOHTMpaHe (paBeH Ha oxo4a [0 najexa)
i — nopefeH HOMep Ha NMMXBEHOTO nnaljaHe
OHU 00 C1e08AUIOMO JIUXBEHO NAAUIAHE

00wy 6poti OHU MedHCOY 08¢ TUXGeHU NAAUWAHUS

WN3uncneHata no dopmynara LieHa e 6pyTHa 1 ce u3non3sa Npsko 3a nocregsaila npeoueHka Ha
CbOTBETHATAa A b/Ir0OBa LIeHHa KHUra.
e MeToA Ha CbMNOCTaBUMMUTE LIeHU 3a LIEHHM KHXKa CbC CXOAHM YCNOBUA 3a nnalaHe, nagex
N PEWTUHT Ha eMUTEHTa, Karto CbOTBETHUTE CTOMHOCTM Ce KopurMpaT C €eKCrnepTHO onpejesieH
KoenUNEHT.
e MeTOA Ha KopurMpaHa nocrieqHa nasapHa ueHa
Cnpaseg/imBaTa CTOMHOCT ce onpefens Ha 6asaTa Ha LieHata Ha nocnefHa Cck/yeHa caesnka
CbC CbOTBETHUTE LLEHHWN KHMXA Ha perynvpaH nasap Ha LeHHU KHUXa B nepuos, He no-Ababr ot 90
[HN OT MOMEHTa Ha OueHKaTta, kaTo nosiydeHata CTOMHOCT Ce Kopurupa € eKCcnepTHO onpejesneH
KoeuLMEHT, oTunTaLL, CTENEHTa Ha JIMKBUAHOCT, LEeHOBUS TpeHa, yHAaMeHTa/lHUTe nokasartesim un
Op. Ha n36paHoTOo ApYXeCcTBO.
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¢ LieHa Ha npuaobuBaHe

CnpaBeg/imBata CTOMHOCT ce onpegens Ha 6a3aTta Ha cebecToHOCTTa Ha akTUBUTE, CbI/1acHO
n3nckBaHmATa Ha MexayHapogHuTe cTtaHgaptm  3a  uHaHcoBo  otyntaHe (MCPO) n
MexayHapoaHuTe cyeToBogHM ctaHgaptn (MCC).
5.2. U39adeHu 8 yyx6buHa om Penybnuka bbnzapusi obnuzayuu

e MO MeToA4 Ha AMCKOHTUPAHMTE HEeTHU MapuM4yHM noTouu, kato ce npunara T. 5.1 oT
HacToAWwMA pasgern.

e MeTOoA Ha CbMNOCTaBUMMUTE LIeHU 3a LIEHHM KHKa CbC CXOAHMW YCNOBMA 3a nnalaHe, nagex
N PENTUHT HA eMWUTEHTAa, KaTo CbOTBETHMUTE CTOMHOCTM Ce KOpUrMpat C €eKCnepTHO onpeneneH
KoedpuuMeHT — no peda Ha T. 5.1. OT HacToALWMA pasgern.

e MeTOA Ha KopurMpaHa nocrieHa nasapHa ueHa

Cnpaseg/imBaTa CTOMHOCT ce onpefens Ha 6asaTa Ha LieHata Ha nocnefHa ckiyeHa caesnka
CbC CbOTBETHUTE LIEHHWN KHMXA Ha peryvpaH nasap Ha LeHHW KHUXa B nepuop, He no-Abnbr ot 90
OHW OT MOMEHTa Ha oueHkKarta, kaTo noJjlyyeHaTa CTOMHOCT Ce KopurMpa C eKcrnepTHO onpegeneH
KOeUUMEHT, OTUMTaLL, CTENEHTA HA NIMKBUAHOCT, LLEHOBUSA TpeHA, yHAAMEeHTasIHATE nokasaTenu u
Op. Ha N36paHoTo ApYXEeCcTBO.

e LleHa Ha npuagobuBaHe

Cnpaseg/imBaTa CTOMHOCT ce onpefens Ha 6a3ata Ha ce6ecTOMHOCTTa Ha akTUBUTE, CbI/IaCHO
n3nckeaHnata Ha MC®O n MCC.
5.3. Bbneapcku u YyxdecmpaHHu obnuzayuu, npuemu 3a MbpP208US Ha pe2ysiupaH nasap 6
Peny6nuka bbneapusi, kakmo u 6bn2apcku obnuzayuu, npuemu 3a MbP208USI Ha peaynupaH
nasap Ha UeHHU KHU)Ka 8 ObpiKaeu YJIeHKU, 3a KOUmo He Mo)Ke 0a ce onpedesiu nasapHa yeHa,
KaKkmo u makuea, kKoumo He ca dornycHamu OO u/u fpuemu 3a MbP208USI Ha peaysiupaHu
nasapu Ha UeHHU KHUXa

e MO MeToA Ha AUCKOHTUPAHMUTE HETHU NapUYHU NOTOLM, KaKTO cneaBa:
a) HacTosLaTa AOXOAHOCT A0 Najexa Ha LEeHHU KHUKA CbC CXOOHW XapakTepucTuku (BuA, YC/ioBuA
Ha nnawade n nagex), TbpryBaHu Ha perysivpaHn nasapu Ha LEeHHW KHUXa, KopurnpaHa ¢ puckoBa
npemMmus, oTpassiBalia pucka Ha eMmuTeHTa. MI360pbT Ha LieHHaTa KHUra, YMaTo AOXOAHOCT A0 najexa
LLle ce M3Mnos3Ba kaTo HoOpMa Ha AWCKOHTUpaHe, KakTo U puckoBarta npemMus oTpassBalla pucka Ha
eMUTEHTa, C KOATO LWe ce kopurmpa usbpaHaTa HOpMa Ha AMCKOHTMpaHe, ce ob6ocHOBaBaT 4pes
CpaBHUTEsNIeH aHamM3. W3TOYHUKBLT Ha WHGopMauusa 3a CpaBHUTESIHUTE XapakKTepucTukn e
exenHeBHUAT 6loNeTVH Ha BPB, oduunanHuTe GIONETUHM Ha YyXAEeCTpaHHUTE perynvpaHn nasapu,
Ha KOWTO Ce TbpryBaTt KHuXaTa, UWan Apyra enekTpoHHa cucTemMa 3a LeHoBa MHopMauus Ha LLeHHN
KHMXA,;
6) HacToswWwaTa OXOAHOCT A0 Najexa Ha AbpXaBHU LLEHHU KHKA CbC CXOLHU YCNOBUSA Ha nialjaHe
1 nagex, kKopurupaHa c pyckoBa nNnpemMus, oTpasssallia pucka Ha eMUTeHTa 1 AajeHaTa LeHHa KHura.
B) Npy MeTo4a Ha AUCKOHTMpPAaHUTE NapuyHM NoToumM ce 13non3ea cnegHara popmyna:

o C/n F
A + A
= A+r/n)™" (1 +r/ n)HW
KbaeTto:
P — ueHaTa Ha UeHHaTa KHura
F — rnaBHMLaTa Ha LleHHaTa KHura
C — roguLWHKAT KYNOH Ha obnuraumsTta
n — 6poii IMXBEHN NNalaHnsa 3a rognHa
N — 061, 6poVi Ha NIMXBEHUTE NiaLlaHns
I — NPOLEHT Ha AUCKOHTUpaHe (paBeH Ha Aoxoda Ao nagexa)
| — nopefieH HomMep Ha IMXBEHOTO nalaHe
OHU 00 C1e08AUOMO IUXBEHO NAAUIAHE

06wy 6potl OHU MeHcdy 08e TUXEEeHU NAAUWAHUSL
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5.4. YyxxdecmpaHHu obnuzayuu, donycHamu 00 usiu npuemu 3a mbp208UsI HA MeXOYHapPOOHO
npu3Hamu u JIUKBUOGHU pe2ysiupaHu nasapu Ha UeHHU KHUXXa 8 Yy)6uHa
e MO MeToA Ha AUCKOHTUPAHMTE HETHM NapuMyHM NoTouM — Mo peda Ha T. 5.3. oT
HacTosLWwumsa pasgen

6. AEPUBATUBHU ®PUHAHCOBU UHCTPYMEHTH

HepueamueHu ¢ghuHaHcoeu uHCMpymeHmu ¢ 6a3oe akmue UeHHU KHuU)xa, donycHamu 00 unu
npuemu 3a Mbp208USI Ha MEXOYHapOOHO fpu3Hamu U JIUKBUOHU pe2ynupaHu nasapu Ha
UEHHU KHUXa 8 Yy)6uHa
a) MNpy HEeBBL3MOXHOCT Aa ce onpedeny nasapHa LeHa 3a nocsefgalia OueHka 3a onuuu,
TbpryBaHn Ha perynnpaHy nasapu Ha UeHHU KHWXa, nocnejpaujata OueHKa ce M3BbpLuBa Kato ce
nsnonsea nogxoga Ha Black-Scholes 3a onpegensiHe Ha ueHa Ha onuuda. MogenbT Black-Scholes
TpeTupa oueHkata Ha onuuy 3a nokynka (kos onuuu), nopagmn Toea (hopmMmpaHeTo Ha CTOMHOCTTa Ha
nyT onumaTa We e PyHKUMA Ha LieHaTta Ha KOsl Onums 3a CbOTBETHUSA akTUB NPU CbLUMTE YC/I0BUS.
dopmyna 3a onpejensHe Ha LeHaTa Ha nNyT onuus:
P=C+Xe™"-S
KbpeTto:
C — LUeHata Ha kon onuusita, n3uncraeHa no mogena Ha Black-Scholes.
X — LleHaTta Ha ynpaxHsiBaHe Ha onuusTa (Strike price).
e — 2.71828, ocHoBaTa Ha HaTypasiHaTa fiorapuTMuuHa oyHKLNS.
r — Be3puckos INXBEH NPOLEHT.
T — Cpok 0o nagexa Ha onuusita B rogvHu.
Xe™ =PV (X) — HacTosILaTa CTOMHOCT Ha LeHaTa Ha yrnpaxHsiBaHe Ha onuudara.
So — TekyLa LeHa Ha 6a30B1A aKTVB (TO3M 3a KOMTO € KOHCTpynpaHa onuusTa)

M3uncnasaHe Ha “C” — ueHarta Ha KoJi1 onumaTa 3a CbOTBETHUA aKTUB CbhC CbhLMTE napameTpu
(cbopmyna Ha Black-Scholes):
Co=SoN(d))- Xe™"N(d,)
Kbgeto
In(So/ X)+(r+0>/2)T

o T
d,=d, —oNT

N KbAEeTo:
Co — Tekywa CTOMHOCT Ha Kon onuusTa
So — TekyLla ueHa Ha 6a30BUS aKTVB

N(d) — BeposiTHOCTTa €4uH C/ly4aeH OnuT BbpXy CTaHAAPTHOTO HOPMAa/IHO pasnpeaeseHne
[la Mma cToliHoCT mo-masika oT d. CbOTBETHWTE CTOMHOCTM MoraT Aa Ce HamepsT B Tabnunuy Cbe
CTOWHOCTWTE Ha HOPMAa/IHOTO pasnpesesneHue.

X — LeHarta Ha ynpaxHsiBaHe Ha onuuata

e — 2.71828, ocHoBaTa Ha HaTypasiHaTa AorapuTMnuyHa QyHKUNA

r — be3punckoB NMXBEH NPOLEHT.

T — Cpok 0o nagexa Ha onuusaTa B roavHu.

Xe™ =PV (X) — HacToALWaTa CTOMHOCT Ha LeHaTa Ha ynpaxHsBaHe Ha onuusTa.
In — dyHKUMATA HaTypasieH /1I0rapuTbm

c - CraHOapTHOTO OTK/IOHEHME Ha HopMaTa Ha Bb3BpallaeMocT Ha rogvwHa 6asa
(MOCTOSAHHO KanuTasiM3MpaHa) Ha 6a30BUS akTUB (BOIATUIHOCT).

di=
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CTaH4apTHOTO OTK/IOHEHWE Ha HOpMaTta Ha Bb3BpawaemocT 3a n Hablo4eHNs ce usdncnasa

no goopmynara:

n i(l’,—l’)2
_lt:l n

KbAETO 7' e cpeaHaTa Bb3BpallaemMocT 3a nepuoga Ha usBagkata. HopmaTta Ha Bb3BpallaemocT B
[leHs t ce onpefens B CbOTBETCTBME C NOCTOSIHHATA KanuTanusaums kaTo r=In(Sy/Se.1).

6) Mpu HEBB3IMOXHOCT Aa ce oNnpeae iy nasapHa LieHa 3a nocsepallla oLeHKa Ha qor4Ybpcu,

TbpryBaHn Ha perynmpaHn nasapn Ha UEHHW KHWXKa, nocneapaulara oueHka ce un3BbpluBa Mo
cnegHnAa HauYnH:

F={S - PV(D,0,T)}* (1+RH"

KbaeTto:

F — ueHa Ha otoYBbPC KOHTPAKT;

S — cnoT ueHa Ha 6a30B aKTuB;

PV(D,0,T) — HacToslLLLIa CTOMHOCT Ha O4YaKkBaH AVBUAEHT
Rf — 6e3pnCKOB INXBEH NPOLIEHT;

T — 6poli AHM Ha KOHTpakTa, pasaeneH Ha 365.

CnegHnTE OCHOBHWN N3TOYHULM HA I/IHd)OpMaLl,I/IFI ce 1n3nosisear 3a onpegesidHe Ha nasapHara ueHa un
cnpaseasinBarta CTOMHOCT Ha aKTMBUTE :

>

YV VY

Peructbp Ha ny6/vyHUTE ApyXecTBa W APYrM €MUTEHTU Ha UEHHUW KHUWXa, BOAEH OT
Komucuarta 3a comHaHcoB Haasop (KOH);

MpocnekTy 3a Ny6NYHO NpeaiaraHe Ha LEeHHU KHNXKa;

®1HAHCOBM OTYETUN HA EMUTEHTUTE;

OdomumaneH 6t0netuH Ha ,bPb—Codmna” ALl, KaKTO U CbOTBETHUSA OKMIETUH UKW aHa/IOTUYEH
Ha Hero [OOKYMEHT, u3faBaH OT APYr peryivpaH nasap Ha LeHHW KHwKa (6barapcku unm
yyxgecTpaHeH), ofobpeH oT K®PH, kbaeTto ca npueTn 3a TbpProBUSA UEHHUTE KHUXA,
nputexasaHu ot A “OBb Mpemnym Akumn’;

KotnpoBkn oT Reuters v Bloomberg 3a aktvBu, npuetu 3a TbproBus Ha Obsrapckum u
Yy)XXAeCTpaHHW perysimpaHn nasapu, npefoctaBsHM OT 6aHKM, UHBECTULMOHHN NOCPeaHNLM 1
Opyrv (OoUHaAHCOBU KOMNaHUu;

OdwmupanHa cratucTmyecka u cnpasoyHa nHdopmaums;

AHaniM3n, ny6nukauMm M KOMEeHTapu Ha cepTuduumpaHm ObArapcku U YyXXaecTpaHHU
KOHCY/ITAaHTU N aHann3aTopu.

Mpy onpeaensHeTo Ha chnpaBef/iMBata CTOWHOCT Ha akTUMBUTE MoraT fda 6bAaT M3nosi3BaHu U
crnefHuTe U3TOYHMULM Ha UHOpMaLIMS:

>

VV YVV VVYV

O6sBeHa B MpoCneKkT 3a Ny6/nYHO npejiaraHe Ha LEHHU KHUXKa Ha eMUTEeHTa eMUCMOHHA
CTOIHOCT;

PelleHune 3a yBesiMyaBaHe UIn HaMasiiBaHe Ha kanutana Ha eMUTEHTA Ha LLleHHWN KHNXa,;
PelweHune 3a Nnpeobpa3syBaHe Ha ApPYXeCTBOTO—EMUTEHT;

BcakakBy M3MeHeHUs B TbproBckaTa AeWHOCT Ha eMUTEeHTa, KOUTO 6uxa ce oTpasunin Ha
LueHarta Ha us3fafeHnTe OT HEro LieHHN KHUXa,;

MpomeHn B ycTaBa (YCTPONCTBEHMSA aKT) HA EMUTEHTA;

O6pasyBaHu CbaebHu fena, Mo KOMTO EMUTEHTBLT Ha LLIEHHUTE KHUXa € OTBETHNIK;

AHa/IM3 Ha 06WOTO MKOHOMWYECKO CbCTOAHME Ha CcTpaHata/mTe, KbAeTO YyHKLUMOHMpa
eMUTEHTBT;

AHanun3 Ha oTpacb/a, B KOUTO OCbLLECTBABA AEeAHOCTTA CY EMUTEHTDT;

AHasIM3 Ha 06LL0TO CbCTOAHME Ha Na3apa Ha LeHHWN KHWXa, Ha KOMTO ce TbpryBat KHmxarta Ha
eMUTEeHTa;
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OTHOCHO CAEeNKN Uy opepPTH 3a KOHKPETHUTE LIEHHM KHXA HA HEPETY/IMpaHn nasapw;
Hanmuve Ha onumMoHHM AOroBOPY 3a KOHKPETHUTE LEEHHW KHUXA;

OTHOCHO TbProBMATa W LEHMTE Ha LEHHM KHMXKA Ha NOA0OHM EMUTEHTU Ha PerynpaHi uam
HeperynmpaHu nasapw.

YV VY

b. APYT AKTUBU HA ®OHA :
1. CpoyHuUTEe 1 6e3CpPoYUHM OEeno3nTK, NapuTe Ha Kaca U KpaTKOCPOUYHUTE B3EMaHUA Ce OueHsBaT KbM
[JEeHSA Ha oLeHKaTa, KakTo criefBa:

a) CpoYHUTE AEeno3nTn - N0 HOMUHa/IHaTa UM CTOMHOCT M nofarawiata ce cbrlacHoO Jorosopa
HaTpynaHa /iMxBa;

6) napvTe Ha Kaca - N0 HOMMHa/THa CTONHOCT;

B) 6e3CpoyHUTE AEeno3nTn - N0 HOMUHa/THA CTOMHOCT;

r) KPaTKOCPOUHUTE B3eMaHus 6e3 onpegeneH IMXBEH NPOLEHT Un AOX0A4 - N0 Ce6eCTOMHOCT;

A) KPaTKOCPOYHUTE B3EMaAHUA C onpenenieH JIMXBeH NPOLEHT WK A0X04 - N0 cebeCcTOMHOCT,
yBenuyeHa ¢ nosarawjara ce Cbr/lacHO A0roBopa HaTpynaHa siuxsa Unm 0oXom,.
2. dvHaHCOBUTE akTMBMW, AEHOMWHWPAHW B 4yxJecTpaHHa BanyTa, ce npeusyucnssar B JieBOBa
PaBHOCTOMHOCT, onpefeneHa no LeHTpasiHMA Kypc Ha Bbbarapckata HapogHa 6aHka, Ba/MAeH 3a
[eHs, 3a KOMTO ce OTHacs oueHkarta.
3. MaTtepunanHute n HematepuasiHUTe AbAroTpariHn akTUBM MbPBOHAYa/IHO Ce OLEeHsABaT Mo LeHa Ha
npugobrBaHe, a BNOCAEACTBME MOAMEXAT Ha MNepuogmyHa OueHka No cnpaBefsvBa CTOMHOCT,
cbobpasHo npeasugeHna B MCPO 16 mogen Ha oueHka. NpeoueHkaTa no cnpasefvsBa CTOWHOCT ce
M3BbpWBa exerogHo kbm 31 p[gekemBpu Ha CbOoTBeTHaTa roauvHa. [lpu noBuwasaHe Ha
WHNAUMOHHUA nHAEeKC 3a rognHata Hag 10% wnm npu Hanmume Ha 3HaAYUTENHW pasnuuus mexay
6anaHcoBata M cnpaBefnvBata CTOMHOCT Ha AbArOTpaHUTE akTUBWU YNPaBUTESTHUAT OpraH Ha
NA/Y [ Mmoxe fa B3eMe peLleHre npeoLeHKaTa a ce n3BbpLuBa 1 Ha Nno-KpaTbk Nepuog ot Bpeme.
4. OueHKa Ha MHCTPYMEHTUTE Ha napuyHus nasap (kpartkocpoyHu ALK n aeno3ntHn ceptudonkaru) ce
onpeaensit cbrnacHo o6ykea A, pasgen I, 7. 3.1 n 1. 3.2. NMpn HEBBL3IMOXHOCT Aa Ce MNPUNOXM
ropenocoYyeHns MeTo, ce u3nosssart criefHuTe opMynu:

CToliHOCTTa Ha Aeno3nTHUs cepTudmkaT ce onpeaens no cnegHara opmyna:

MV
Pp=c——7—""=
. d
1+ ix—
( 365]
KbAETO:
d
MV =Nx|1+| —
100 365

PCD e cTOHOCTTa Ha Aen03UTHUSA cepTudimnkar;

MV — cTOlHOCTTa Ha Aeno3nTHUA cepTudmkat Ha nagexa,

N — HOMUHaIHa CTOMHOCT Ha AeN03UTHUSA CepTUAINKAT;

d — 6poli AHM OT AaTaTa Ha NPeoLeHKa [0 Naaexa,

i — UCKOHTOB MNPOLLEHT;

C — NnxBa, nNnaTuMa BbPXY genosvpaHara cyma, nocoyeHa BbpXy ceptudmkara.

KpaTKOCpOUHMTE AbPXABHU LIEHHU KHUXA (CbKPOBULLHN GOHOBE) Ce oLeHsBaT Nno hopmy/ara:

d
P, =N|1-|ix-L
™ (ZX365]

PTb e ueHaTa Ha CbKPOBULLHUA GOH;
N — HOMMHa/IHA CTOMHOCT;
i — OUCKOHTOB MPOLEHT;
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d — 6poii agHM OT AaTaTta Ha NpeoLeHka Ao nagexa.

[unckoHTOoBaTa HopMa B ropHuTe hopMy/in ce onpegens cbinacHo 6ykea A, pasgen Il, T. 5.3 6yksu a)
n 6).

Macuesu

CTOMHOCTTa Ha NacMBUTE € paBHa Ha cymarta OT 6a/1laHCOBUTE CTOMHOCTM Ha KPaTKOCPOUYHUTE U
OBbNTOCPOYHNTE  3a4b/DKEHUss Mo GanaHca. 3afb/KeHusTa, AEeHOMVMHMPaHM BbB BaslyTa, Cce
n3umcnsear no ouumanHma Kkypc Ha bHB, 06sBeH kbM gataTta Ha oueHsBaHe. OueHka Ha nacuBuTe
Ce U3BbpLUBA B CbOTBETCTBME C NPUIOKMMUTE CHETOBOAHM CTaHAAPTHN.

HemHa cmotiHocm Ha akmueume (HCA)

HCA Ha ®OHJ1A e paBHa Ha cymaTta Ha akTMBUTE, HaMasiIeHa CbC CymMara Ha nacvBuTe.
HCA Ha eanH gan e pasHa Ha HCA, pasgeneHa Ha 6pos Ha ganosete Ha POH/A B obpalleHue.

CUCTEMA 3A OPIrAHU3ALNSA HA JEUHOCTTA 0 ONPEAQENSHE HA HETHATA CTOAHOCT
HA AKTUBUTE

HCA Ha eguH aan Ha ®OHLA ce onpegensi Bcekn AeH kbM 16:00 yaca, cbo6pasHo [NpaBunaTa,
MpocnekTa 3a ny6/M4yHO npegnaraHe Ha ganose Ha POHJA v MpasunaTta 3a oueHka Ha nopTtdeiina
N onpejenisiHe HeTHaTa CTOMHOCT Ha aKTMBUTE, KaKTO M C AelicTBallata HopmaTvBHa ypeaoa.

OueHka Ha noptdoeina ce msbpwsa ot ,OBB AceT MeHnmkMbHT” Afl, KoeTo onpegenss HCA Ha
®OHOA n HCA Ha efvH asn n nuncnasa eMvcnoHHa ctoiiHocT (EC) n yeHa Ha o6paTHO U3KynyBaHe
(LLOW) nop koHTpoNa Ha baHkaTa-geno3nTtap.

lMpouedypa
3a onpedesnisiHe Ha Na3apHa yeHa u cnpaeedsiuea cmolHocm

1. Jo 15:00 yaca YnpasndABallOoTO APYXeCTBO nosiyyasa o1 ,LleHTpasieH pgenosutap” AL
NMHbopMaLma OTHOCHO cAenkuTe 3a npogaxba M obpaTHO uM3KynyBaHe Ha [fsanoBe C
NPUKOYNA CETBNIMEHT 1 3a 6post asinose Ha POHIA B o6palleHue;

2. Mexpay 15:00 n 16:00 vaca :

» Ce yCTaHOBsIBa KOV aKkTMBM MMAT nasapHa LeHa 1 ce onpefenaT akTuBute, 3a KOUTo e 6bae
n3uncreHa cnpaseanmBaTa CTOMHOCT;

» ce onpegens cnpasegnveaTa CTOMHOCT, CbrnacHo lMpaBunara 3a oueHka Ha nopTtdeiina u
onpegensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE.

[daHHnTe w/vwnu aHanusnte, M3NON3BaHU NPW onpefensHe Ha cnpaseAanvMBaTa CTOMHOCT ce

npunarat KbM W34YMCNEHUETO Ha CbOTBETHATa LEeHa 3a [eHS W Ce CbXpaHaBaT MUHUMYM neT

roguHu.

» Ce M3BbpLIBA MpeoLeHKaTa Ha akTMBUTe MO nasapHa LeHa wau chnpasBef/imBa CTONHOCT,
n3roTesa ce 6anaHc Ha POHIA u ce onpegena HCA Ha eguH asan.

3. [o 16:00 yaca exefHeBHO YNpaBnAaBalLlOTO APYXeCTBO npefoctaBa Ha baHkata-genosutap
uanara vHdopmaumsa 3a onpegeneHata HCA Ha eavH gsan (BKIOUYATENIHO 3a 6post Ha
npogageHmTte 1 o06paTHO WU3KYNeHW [A8710Be C NPUKIIYAA  CETB/IMEHT), KakTo M 3a
n3umcnenute EC n LOW.

4. [o 17:00 yaca YnpaBnsasalwloTo APY>KECTBO NnoJsiyyaBa NnoTebpxaeHne ot baHkaTta—aenosvrap
3a nsumcneHnte HCA, EC n LLIOW.

5. YnpasnsBalwoTo ApYXeCTBO, BCEKM paboTeH AeH, crefBall AeHA Ha onpefjesisHe, 06aBsBa
EC v UOW Ha panoseTe Ha POHIA :

» Ha unHTepHeT cTpaHMuaTa Ha YnpaBnaBalloTo ApyXecTBo www.ubbam.bg;
» Ha KomucuaTa 3a dpuHaHCOB HaA30p.
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» Ha nvueTo, ¢ KoeTo YnpasnisaBalioTo APYXECTBO MMa CK/IOYEH A0roBop 3a Nnosi3BaHe
Ha Mpexa OT oducu, KOeTo 1 06siBABa Ha rMweTaTa 3a npogaxba/obpaTtHo
N3KynyBaHe.

6. W3uucneHnte EC n LIOWN ce nybnukyBaT u B VHTEpHET cTpaHuuaTta Ha YnpasnsasawoTo
OPYXecTBo.

7. TNpu un3uncnasadHe Ha HCA, EC n LOW, YnpaBnasawoTo APYXECTBO U3MON3Ba MoaxonsLy,
codbTyep, KOMTO My nNo3BofsiBa Aa Boau cyetoBoacTBOTO Ha POHAA OTAENHO OT CBOETO
CO6CTBEHO.

8. Uanata gokymeHTaumsa n nHgopmaums, nsnosssaHa 3a onpegensHe Ha HCA, EC u LLOW ce
CbXpaHsaBa OT YNpasnsABallOTO APYXECTBO Ha XapTUEeH WU MarHUTeH HOCUTeN MUHUMYM 5
roguHKU, Mo HaYuH ocuUrypseall, OCTbN A0 Hesd eMHCTBEHO Ha 0TOpuU3MpaHn OT Hero nuua. 3a
JONb/IHUTENHA CUTYPHOCT, MHpopMaLMATa ce CbXpaHsaBa 1 Ha BTOPU MarHUTEH HOCUTE.

3adnb/mKkeHuUss u OM2080PHOCMU M0 OYeHKama Ha akmueume u nacueume
u onpedensiHe Ha HemHama cmolUHocm Ha akmueume Ha ®OH/LJA

CbBeTbT Ha gupektopute (COl) Ha “OBb Acet MeHnopXMbHT” AL] :

» OTroBaps 3a npuemMaHeTo, W3MEHEHVeTO W [AoNb/HeHWeTOo Ha [lpaBunara 3a oueHka Ha
noptdpeina n onpeaensHe HeTHaTa CTOMHOCT Ha akTmBute. C/, Ha ,OBB AceT MeHnaXMbHT” ALl
OCbLUECTBABA KOHTPOJ 3a Cna3BaHeTo M npuiaraHeTto MM OT BCUYKM fiMua, KOUMTO yyacTear B
n3uncnasaHeto/nposepkara Ha HCA.

» TnpoBexpaa 3acefjaHus, CBbp3aHW C W3Nb/HEHWETO Ha 3afb/DKEeHWATa Ha YnpasnasalloTo
ApyXecTBo no ynpasneHneTo Ha POHIA,

» e AnbXeH ga ogobpsiBa exemeceyHo pasxoante Ha ®OHMOA, cBbp3aHuM C AeiiHocTTa no
ynpasfieHNeTo My, C Or/ief cnassaHe Ha orpaHu4yeHuaTa 3a pasxogute 3a cmeTka Ha POHIA,
npeasuaeHun B MNpasunarta Ha POHIA,;

> TMpu yCcTaHOBABaHe Ha TpaliHO WM 3HaYUTE/NIHO HapylleHne Ha MeToauTe unu npouegypata 3a
onpegensHe Ha HCA, onucaHu B MpaBunata 3a oueHka Ha nopTtdeiina n onpegensaHe HeTHaTa
CTOMHOCT Ha akTMBUTE, WM Ha KOHTpOsia BbpXy TAX, Npeanpuema CbOTBETHUTE [EeNCTBUSA
CNPSAMO OTTOBOPHUA CNYXUTEN Unn Apyro nivue, paboTeLlo 3a YnpasissalloTo APYXECTBO Wn
BbaHkaTta-genosnTap, BKIOYMTEHO 3a HaslaraHe Ha CaHKuuW WUin npekparsasBaHe Ha Aorosopa C
OTroBOPHOTO NNLE, CbOTBETHO 3a pa3BasisiHe Ha forosopa ¢ baHkarta-genosuTap.

BbaHkaTa-geno3uTap :

» KOHTposimpa usuncnasaHeto Ha HCA, EC n UOW Ha ganosete Ha ®OHOA oOT cTpaHa Ha
YnpaBnasawoto ApYyXecTBOo fa ce u3BbplwBa B cboTBeTcTBMe cbc 3IMLUK, akToBeTe no
npunaraHeTo my, Mpasunata u MNMpocnekta Ha POHIA 1 MpaBunaTta 3a oueHka Ha nopTdeina un
onpegensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE.

» npoBepsBa M3BbpLUEHATA OLEeHKa M onpefesieHata OT YnpasngaBawloto gpyxectso HCA Ha
®OHJA, cbotBeTHO EC n LLOWN Ha egnH gan Ha ®OHOA, v B cnyyai, ye HAMA 3abenexku,
yBeZloMsiBa YNpas/isiBalloTO APYXECTBO 3a pesy/Tara oT npoBepkara no efieKkTPOHeH MbT Hal-
KbCHO A0 17.00 yaca B AeHs Ha onpeAenisiHe Ha CbOTBETHUTE CTONHOCTMN.

» B cnydyali, ye bBaHkaTa genosutap e KOHCcTaTupasia HapylleHus WAW TpeLuku, T yBeaoMsiBa
YnpaBnaBauloTo ApyXeCcTBO He3abaBHO U BHacs Kopekumn B EC 1 LLOW.

» nNpu ycTaHOBsIBaHe Ha rpeluka npu nsumncnasaHe Ha HCA Ha evH AN, B pe3ynTaT Ha KOATO e
3asuweHa EC nnv e 3aHmxkeHa LIOW ¢ Hag 0,5 Ha cTto oT HCA Ha eanH gan, baHkara genosuntap
yBeZloMsiBa He3abaBHO ynpaBnAaBaLoTo ApY>XeCTBO.

Opgutopute Ha POHOA gaBaT OAMTOPCKO MHEHME 3@ Ha/IMYMETO Ha CbLUECTBEHU HETOYHOCTMH,
OTK/TOHEHUSA N HECHLOTBETCTBUA B U3TOTBSAHUTE OT YNpaBnsaBalloTo APYXEeCTBO (PMHAHCOBU OTHETU Ha
®OH[A, cbrnacHo 3akoHa 3a He3aBWCUMUA (PMHAHCOB OAWUT M NPOMECUMOHANTHUTE U3UCKBAHUA HAa
MexayHapoaHuTe OOUTOPCKM CTaH4apTuH.
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YcmaHoesieaHe u usbsizeaHe Ha KOHG(hIUKMU HA UHMepecu
U ocuzypsieaHe Ha 3aujuma cpeujy pa3KkpueaHemo Ha e bmpewHa uHgopmayusi

YcTaHoBABAHETO N U36ArBaHETO Ha KOHCbIIVIKTVI Ha UHTEepecn n npeaorTepardBaHETO Ha pasKpmBaHe
Ha BbTpeLlHa I/IHCt)OpMaLl,I/IFI Cé OCbllecTBsdABa 4pes:

1) CTpUKTHO crnasBaHe Ha 3aKOHOBUTE U3UCKBAHUA OT CTpaHa Ha BCUYKW fiMua, yyacTealy B npoLeca
Ha opraHnsnpaHe 1 ynpasJ/iEHNE Ha ®OHOA n KOHTPO/1a BBbPXY Tasu I,EIIEI‘/IIHOCT, B CbOTBETCTBME C
KOMMNEeTeEHUNNTE M, NnpeaBnaeHn B 3aKOHa,

2) PasnpepgenexHve Ha yHKUMUTE, NpaBOMOLWMSATA M OTTOBOPHOCTUTE MexXay Ynpas/siBalloTo
ApyXecTBo, baHkaTa-aeno3uTap, MHBECTULIMOHHUTE NOCpeAHUUM 1 nuuaTta, paboTeln 3a TsX, KOeTo
ocurypsiea Te ga npegnouyvTtaT MHTepeca Ha MHBecTutopuTe B asnoBe Ha ®OHOA npep cBos
COOCTBEH;

3) YUneHoBeTe Ha CbBeTa Ha aupekTopuTte Ha ,OBb AceT MeHUMKXMBHT" All, HETOBUTE CNYXUTENN U
BCUYKM Apyrn nuvua, paboTtewyM no AOroBop 3a YNpas/saBalWoTO APYXeCTBO, He morat jga
pasrnacsiBaT, OCBEH ako He ca OnpaBOMOLLEHM 3a ToBa, M fa nonssar 3a obnarogetesicTBaHe Ha
cebe cu nAM Ha Apyry ivua, BKIKOYWATESTHO Ha CaMOTO YnpaBnsBallo ApYXecTBo, haktn u
o6cTOATE/ICTBA, 3acArawy Ha/IMYHOCTUTE U onepauumTe Nno CMeTKUTE 3a LieHHU KHka Ha POHIA,
KakTo 1 BCMYKM ApYrn dhakTn 1 06CTOATeNICTBa, NpeAcTaBNsaBalLy TbproBcka TaHa, KoMTo ca y3Hanm
Npv N3NbJIHEHWE Ha CNY)XeOHUTe 1 NpoecnoHasTHUTe CU 3a4b/DKEHUA. 3a Ta3un Lesl, Npu BCTblBaHe
B O/TBbXHOCT WM 3arnoyBaHe Ha AeNHOCT 3a YNpas/isBawloTo APYXeCTBO, nmuarta no npeaxogHoTo
n3peveHve noanuceBat Aeknapauns 3a crnasBaHe Ha koHduAeHUmanHocT. CbLOTO ce OTHacHa U 3a
c/ydaunTe, KOraTo NoCOYeHUTe fiMua He ca Ha cnyxba uiv feiiHocTTa UM e NpeycTaHOBEHa,;

4) CTPWKTHO Cna3BaHe Ha MHBECTULMOHHWTE OrpaHUYeHus, OTHacCsLLM ce A0 yneHoBeTe Ha CbBeTa
Ha AMpeKTopuTe Ha YNpaBnsBall0oTo APYXECTBO M ApYrUTe uua, paboTeLum no AoroBop 3a Hero;

5) CnasBaHe Ha BbTpewHuTe npaBuna 3a AeiHOCTTa Ha YnpaBnsBalloTO APYXECTBO, KOUTO
onpefensaT MU HauyvHa Ha CbXpaHeHVWe Ha Ha/myHata MHopMauusa M rapaHTupar 3awmrta cpeLly
paskpuBaHeTo i;

6) [enHocTTa Ha OTAen “BbTpelweH KOHTpPoN” Ha YnpaBnsiBallOTO APYXEeCTBO, KOMTO cneau 3a
cnasBaHeTo Ha BCUYKM 38aKOHOBW WU3NCKBAHWA W OrpaHnYeHus, Kakto u Ha lNpasunata Ha POHIA,
KaTto npu yctaHoBsiBaHe Ha HapylleHus, yBegomsasa Npeacenatens Ha CbBeTa Ha AMpPeKTopuTe Ha
YnpasnaBawoTo APYXECTBO 3a npeanpuemMaHe Ha Heob6XoAMMWUTE MepKU 3a OTCTpaHsABaHe Ha
HapyLLIeHNETO.

7) CTpUKTHO cra3BaHe Ha pasnopenoute Bk/IlOYeHN B lNMpasBunaTa 3a NNYHUTE CAENKU C PpMHaAHCOBU
NHCTPYMEHTU Ha uneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe, Ha MHBECTULMNOHHMA KOHCY/ITaHT, paboTely
no [OroBOp 3a ynpasnABallOTO APYXecTBO, Ha cnyxutenute Ha ,OBBb AceT MeHugxmbuHT' A n
CBbp3aHuTe C TaxX nmua.

2.4 OnucaHuve Ha MHBECTULMOHHaTa AenHocT Ha AP “OBbb MNpemuym Akuuun” 3a nocrnegHuTe
TPpY roavHU, NpeaxoXxaaly rogmMHaTa Ha akTyanuaupaHe Ha lNMpocnekTa

a) AaHHM 3a o6ema, CTpyKTypata U AMHaMuKaTa Ha akTMBMTE Ha [0rOBOPHUSI (DOHA, BK/IOUMTENTHO
Ha/IMYHOCT Ha LIEHHWN KHKA OT e[IMH UNW APYTU B, - 06110 U NO BUA, aKTUBH :

CTpykTypa Ha
CTpyKTypa Ha CTpyKTypa Ha aKTMBUTE
AKTUBM KbM 31.12.2008 aktTuBuTe cnpamo| 31.12.2009 |aktuBuTte cnpsimo| 31.12.2010 cnpsimo
o6LyaTa CTOMHOCT] obLwarta CToMHOCT ob6uwara
CTOWHOCT
AKuumn 7 165 803.44 77.65% 7613 243.16) 74.50% 7 804 221.75 83.03%
O6nurauumn 0 0 0 0 0 0
MapuyHM cpencTBa 2 053 294.63 22.25% 2572 101.63 25.17% 1587 950.63 16.89%
B3emaHus 8 663.92 0.09% 33 777.72 0.33% 7 510.21] 0.08%

=49 -



MbneH npocnekT
[l® 066 MPEMUYM AKLIA®
Akuuu

Pa3xoau 3a obaewm 0 0 0 0 54 0
nepuvogun
Hetekywm HecdpuHaHcoBM 1062.50 0.01% 3125 0.00% 0 0.00%
AKTUBU
O6wo 9 228 824.49 100%| 10 219 435.01 100%] 9 399 736.59 1009

6) AaHHW 3a CTPYKTypaTa Ha MHBECTULMOHHMS NOPTCERN No oTpac/u:

2008

OTpacnu CTOMHOCT B neBa % oT akTVBa % OT UHBECTULMOHHUS NopTdeiin
MpomuiuneHoct 1796 348.40 19.46% 19.49%
XonauHru 1651 812.64 17.90% 17.92%
AdcCunL, 1198 484.39 12.99% 13.00%
XBIM 602 832.46 6.53% 6.54%
PapmaueBTMyHa N-cT 252 365.64 2.73% 2.74%
$oHp 3a A5/10BO MHBECTUPAHE 251 424.76 2.72% 2.73%
Crpoutencrtso 240 759.43 2.61% 2.61%
Xumunyecka n-ct 238 057.63 2.58% 2.58%
Tbprosus 230 047.38 2.49% 2.50%
3acTpaxoBaHe 188 264.37 2.04% 2.04%
Typusbm 164 980.51 1.79% 1.79%
Peknama 151 017.38 1.64% 1.64%
durHaHCcK 137 974.45 1.50% 1.50%
BWHONPOU3BOACTBO 61 434.03 0.67% 0.67%

2009

OTpacnu CTOMHOCT B neBa % oT akTVBa % OT UHBECTULMOHHUS NopTdeiin
MpomuiuneHoct 2 496 980.34 24.43% 24.52%
AJcu 1 451 452.50 14.20% 14.25%
XonauHrun 1 329 960.77 13.01% 13.06%
durHaHcH 453 365.09 4.44% 4.45%
B1HOMpou3BoACTBO 327 201.90 3.20% 3.21%
CTpouTencrso 322 482.58 3.16% 3.17%
PapmaueBTnyHa N-cT 292 375.49 2.86% 2.87%
Xumunyecka n-ct 219 621.60 2.15% 2.16%
3acTpaxoBaHe 186 975.54 1.83% 1.84%
Tbprosus 164 355.21 1.61% 1.61%
Monurpadms n peknama 132 488.64 1.30% 1.30%
XBI 90 499.98 0.89% 0.89%
Typusbm 78 954.04 0.77% 0.78%
$oHA 3a 9710BO HBECTUPAHE 66 529.48 0.65% 0.65%

2010

OTtpacnu CTOoMHOCT B neBa % oT aKTUBa % OT MHBECTMLIMOHHUA NopTdenn
MpomuneHoct 3197493.78 34.02% 34.04%
XongvHru 1971626.47 20.98% 20.99%
AACHL, 1254480.7 13.35% 13.36%
PapmaLeBTUyHa N-cT 400776.05 4.26% 4.27%
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CTpouTencreo 239497.16 2.55% 2.55%
Tbprosus 200151.71 2.13% 2.13%
XBIN 197355.22 2.10% 2.10%
XuMuryecka n-ct 140051.47 1.49% 1.49%
PrHaHCK 106144 1.13% 1.13%
Monurpacus n peknama 39315.78 0.42% 0.42%
BWHOMpPOU3BOACTBO 36860.42 0.39% 0.39%
TypusbM 20468.99 0.22% 0.22%

B) n3bpaHa omHaHcoBa MHGopMaLns 3a BCska efiHa OT nocnegHnTe 3 roavHu :

A® “OBb lMpemnym AKunn™ e yypeeH Ha 23.11.2005 r.,

ctapTtupa Ha 30.01.2006 T.

aa) HeTHa cToiHocCT Ha aktusute (HCA) Ha e

WH ASN B HAYa/10TO Ha neproaa :

a ny6/IMYHOTO NpeaniaraHe Ha As/ioBeTe My

Oata 02.01.2008 T. 05.01.2009 T. 04.01.2010 T.
HCA/lasan 19.5113 ne. 6.5598 .. 6.9598 nB.
66) [,0X0AM OT UHBECTULMOHHWN CAENKN HA eQNH OAST:
31.12.2008 31.12.2009 31.12.2010
HeTHa nevan6a (3ary6a)
OT HBECTRLAN -15,73 0,4171 0.3284
-15,86 0,3226 0.2267

HeTHa neuanta (sary6a) peanvavpaHu HepeanvvnpaHu peanusvpaHm HepeanusnpaHu peanv3vpaHu | HepeanusupaHu
OT LIEHH KHIKA -0,07 -15,79 0.0030 0.3196 0,0797 0,147
0o6uwo cango oT
NWHBECTULMOHHW COENTKN 6.48 7,00 7.1976

BB) AVBUAEHTW U APYTY pasnpegeneHuns 3a AssoBe:

CbBeTbT Ha gupektopute Ha ,OBB AceT MeHumxmMbHT' AL, pewm 3arybata 3a 2008 r. ga 6bae
OTHeceHa B ,Henokputu 3aryéu”.

3a 2009 r. n 2010 r. CbBETHLT Ha AupekTopuTe pelun nedyanoute Ha AP ,OBb MNpemuym Akumn” aa
O6ble OTHeceHa 3a NokpvBaHe Ha 3aryou oT npeaxo4Hu OTYETHU NEPUOAMN.

rr)

HCA Ha efuH asan B Kpas Ha nepuoa

[Oara

30.12.2008 r.

31.12.2009 r.

30.12.2010 .

HCA/1pan

6.6092 nB.

7.0428 nB.

7.2238 nB.

A4) 06lla Bb3BPbLLAEMOCT Ha eAVH AS:

Kbm 31.12.2008 r. Ad ,OBB MNpemuym Akummn” e peanmampan 4OXOAHOCT (Ha 6a3a HeTHa CTOMHOCT Ha
aKkTMBUTE) NO Nepuoau, KakTo cnepsa:

OdoxogHocT

OT Hayas10TO Ha
roguHara (He ce
aHla/M3mpaHa)

CraHgapTHO
OTK/TIOHEHWE

3a nocnegHute
12 mec.

OT HayanoTo Ha nyo6/.
npean. (aHwanmsnpaHa)

-66.58%

27.57%

-66.58%

-13.23%

Kbm 31.12.2009 r. Ad ,OBB MNpemuym Akumn” e peanmampan 4OXOAHOCT (Ha 6a3a HeTHa CTOMHOCT Ha
aKkTMBUTE) NO Nepuoau, KakTo cnepasa:
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OoxoaHocT
S)T :3;:2?:2 22 CraHgapTHO 3a nocnegHute OT HayanoTo Ha nyo6/.
A OTK/IOHEHNE 12 mec. npeas. (aHanmsmpaHa)
aHannsmpaHa)
6.57% 22.04% 6.57% -8.56%

Kbm 31.12.2010 r. Ad ,OBB MNpemuym Akummn” e peanmampan 4OXOAHOCT (Ha 6a3a HeTHa CTOMHOCT Ha
aKTMBMTE) NO Nepnoau, KakTo creaBsa:

OoxoaHocT

O LEREREID (1) CraHgapTHO 3a nocnegHute OT HayanoTo Ha nyo6/.

TOELIENE (12 G OTK/IOHEHNE 12 mec npegsi. (aHwanusmpaHa)

aHannsmpaHa) ) )

2.56% 10.30% 2.56% -6.40%

ee) AONMBJ/IHUTENHN OAHHW !
Harta 31.12.2008 r. 31.12.2009 r. 31.12.2010 r.
060 HETHU aKTUBM B Kpasi Ha nepuoaa 9 208 906.42 nB. 10 190 535,30 9 379 568.87
CbOTHOLLeHMe Ha pa3xoauTe KbM cpegHaTta
CTOMHOCT Ha HETHUTE aKTUBU 2,67 2,13 1.33
CboTHoOLeHMe Ha HeTHaTa nevyanba Kbm
cpegHaTa CTOMHOCT Ha HETHUTE aKTUBM -0,96 0,06 0.02
O6opoT Ha nopTdeirnia B NPOLEHT -2,71 0,04 0.02

r) MWHMMa&/Ha, MakCMMasiHa W CpefHO npeTersieHa e€MUCUOHHA CTOMHOCT M LeHa Ha obpaTHo
N3KynyBaHe 3a BCAKa efHa OT nocnegHurte 3 roguHu :

My6nmMyHoTO NpepgnaraHe Ha gsanosete Ha AP “OBb Mpemnym Akumn” 3anodyHa Ha 30.01.2006 r.,
KoraTo 3a MbpBu NbT 6€ 06sIBEHAa eMUCMOHHA CTOMHOCT Ha eauH asan. LleHa Ha ob6paTHO U3KynyBaHe
ce 06siBSBa OT gartaTa Ha AOCTUraHe Ha HeTHa CTOMHOCT Ha akTtmBute Ha ®OHOA B pasmep Ha
500 000 neB.a.

3a nepumoga 01.01.2008 — 31.12.2008 r. MuHMMasIHATa, MakCMMaslHA U CpefHonpeTersieHa
€MWCMOHHA CTONHOCT U UeHa Ha 06paTHO N3KYylNyBaHe Ca, KakKTo c/iegBa .
MUHMManHa MaKcumanHa CpeAHo npeTerneHa
eMUCVOHHA CTONHOCT 6.2654 19.5113 13.2468
LleHa Ha 06paTHO U3KynyBaHe 6.2654 19.5113 13.2468

3a nepuoga 01.01.2009 - 31.12.2009 r. mMuHMManHarta, MakCMMasiHa W CpefoHonpeTersnieHa
€MUCUOHHA CTOMHOCT 1 LieHa Ha 06paTHO U3KynyBaHe ca, KakTo cresa :

MWHUMarnHa MaKcuMmarnHa cpeAHO npeTerneHa
eMWUCUOHHA CTOMHOCT 4.9864 7.6446 6.3035
LileHa Ha 06paTHO U3KynysaHe 4.9864 7.6446 6.3035

3a nepmoga 01.01.2010 - 31.12.2010 r. MyHMManHaTa, MakCuMasiHaA W cpefHonpeTersieHa
€MMCMOHHA CTOMHOCT 1 LieHa Ha 06paTHO M3KynyBaHe ca, KakTo cneisa :

MWHMMarnHa MaKcuMMmarnHa cpeAHo npeTerneHa
eMWUCUOHHA CTOMHOCT 6.2283 7.3031 6.7325
LleHa Ha 06paTHO U3KynyBaHe 6.2283 7.3031 6.7325

[l) 6poii aanose B o6pallleHne KbM Kpasi Ha roguHata, Kakto v 6poli emuTUpaHu, npojafeHu u
06paTHO U3KYNeHN AS10BE 3a BCSKA efiHa OT NOCNEAHUTE 3 TOAVHN :

Kbm 31.12.2008 r. 6poAaT gsnose B obpalleHne e 1 393 635.2518 6p.
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3a neproga 01.01.2008 - 31.12.2008 r. 6pon
EmMuTMpaHun / npojajeHu asnose 613 023.9655
O6paTHO M3KYNeHu AA10Be 1189 470.7202

Kbm 31.12.2009 r. 6poaT aasose B obpauieHne e 1 446 944,4630 6p.

3a nepuopga 01.01.2009 - 31.12.2009 r. Gpon

EmMuTMpaHun / npodajeHu asnose 294 686,8842

O6paTHO M3KYNeHu AA10Be 241 377,6730
Kbm 31.12.2010 r. 6poaT aasiose B obpalteHne e 1 298 533.9480 6p.

3a nepuopga 01.01.2010 - 31.12.2010 r. Gpon

EmuTupanun / npoganexHun asnose 95 689.5532

O6paTHO U3KYNeHN As0Be 244 100.0682

€) JaHHW 3a paspeLleHuTe 1 Mnon3BaHu 3aemMu, BK/IUYUTESTHO pasMep, CPOK Ha 3aema U INXBU Mo
Hero, yCBO€Ha 4acT OT 3aemMa, naareHn MXBU U pasMep Ha HEeU34b/HKEHNS 3aeMm :

Kbm partara Ha akTyanusaumss Ha [pocrnekta He ca nossBaHM 3aemu 3a cMeTka Ha @ “Obb
Mpemuym Axkuunn”.

MHBecTupaHeTo B asinose Ha A® “OBb MNpemuym AKumn” He e 6e3 pUckoBo. PrckoBeTe, XapakTepHu
3a geiHocTtTa Ha POHIA ca nogpo6HO onucaHu B T. 2.2. Ha HacTosALWwms MpocnekT.

CtonHocTTa Ha AsanoBete Ha AP “OBb lNpemuym AKuun” M goxoabT OT TAX MoraT ga ce
noHuxar. Nevyan6aTa He e rapaHTUpaHa U MHBECTUTOPUTE NOemMaT pUCKa Aa He Bb3CTaHOBAT
MHBECTULMUTE CU B NMbIHUA UM pa3mep. MHBectuumute B AP “OBbB lMpemunym AKumu” He ca
rapaHTMpaHu OT rapaHuuoHeH ¢OoHA, cb3AadeH OT AbpKaBaTa UMM C APYr BUA rapaHuus.
MpepxoaHute pesyntatm oT AeHoctra Ha O® ,OBB lMpemuym Akuum” HAMaAT Bpb3Ka C
O0baewwuTe pesynTaTm.

2.5 XapaktepucTuka Ha TUNMUYHUA UHBECTUTOP, KbM KOroTo € Haco4yeHa geMHocTTa Ha AP

“OBbb Mpemuym Akunn”

®OHAODBT e npefHasHayeH 3a PUCKOBO HACTPOEHU MHBECTUTOPU, KOUTO TbPCAT MO-BUCOKM neyvyanom
3a BJ/IOXEeHUATa Cv 1 NnpuemMaT BepOATHOCTTa OT HeG1aronpUATHY NPOMEHU B LLleHUTe Ha AS/10BeTe Ha
Ao “OBb Mpemnym Akuun’.
VHBecTUTOP®T B Asanose Ha AP ,OBb lNMpemnym AKumMn’ nMa AbAroCPOYHN MHBECTULIMOHHU Lienu
3a HapacTBaHe Ha CTOMHOCTTa Ha UHBECTUPaHUTE OT HEero CpeAcTBa Ypes peasimpaHe Ha NpeanMHo
KanuTasioBu neyasnou N B No-Masika CTeneH - NPUXoan oT OUBULEHTU U NNXBU, MPU YMEPEH L0 BUCOK
puck.
WusectutopbT B pganose Ha A® ,OBB [lNMpemnym AkuMn” Tbpcu U OCUTypsiBAHE Ha BUCOKa
FINKBUAOHOCT Ha MHBECTUPAaHWUTE CU CPefCTBa, Makap [ia He e CreKynaTUuBHO HaCTPOEH.
MuBectutop B asanoBe Ha A® “OBB lMpemuym Akunn” moxe aa 6bae BCAKO ObArapcko wam
4yXXAEeCTPaHHO HOPUANYECKO M (PU3NYECKO NNLE, KOETO MMa W3N0XEHUTE MOo-rope WUHBECTULMOHHU
LUenn, Kakto M ce CTpemMu ga wu3Bfnedve mnosizume u npedumMcmeama, KOUTO WHBECTMPAHETO B
KOIEKTMBHM CXEMU 38 NHBECTMPAHE umMa no NPUHLMN :

» [dueepcudpukayus. PNcKbT e pasnpefesieH u, crefoBaresiHo, HaMasleH.
Upes nputexaBaHeTo Ha adanose ot AP “OBb MNpemuym AKuun”’ BMECTO MHAMBUAYASTHU akKumMn wUan
obnmraunm, puckbT ce pasnpegens. Ypes mHBecTUpaHeTo B MO-ronsm 6poii aktmuBm 3arybata no
oTAeNHa MHBECTULUMA ce MUHMMU3Mpa OT nevanba npu apyrn. CamoCcToATeNNTHOTO UHBECTMPAaHe e Mo-
TPYAHO M YeCTo e HEBBb3MOXHO [a ce u3rpagu Takbs TMn nopTdein, npeasua HeobxoammuTe 3a ToBa
cpencraa.

» [MpoghecuoHasiHO u No-eeMuUHO yrnpaeJsieHue — 3a VHAUBUAYa/THUA NHBECTUTOP € MO-CKbIMo
HaeMaHeTO Ha NPogeCUOHANNCT, KONTO Aa ynpaBnsiBa MHBECTULUNTE.
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» EdgekmueHocm Ha pazxodume u ukoHomusi om mMawjaba — Kato Tbpryea ¢ ronemy obemu
OT LEeHHU KHMXa, YNpaBaasawoTo APYKECTBO MMa Bb3MOXHOCT fa peasnimsmnpa 3a cmeTtka Ha POHOA
MKOHOMMK OT Mallaba v Taka fa OCbLUEeCTBABA CLENKATE CU C MO-HUCKM TPaH3aKLUMOHHW pa3xoau, B
CpaBHEeHUe C TPaH3aKUMOHHUTE pasxoaun, peasin3npadn oT NHOMBUAYA/THUTE MHBECTUTOPMW.

» JlukeudHocm — panoseTe Ha A® “OBBb Mpemnym Akummn” morat ga 6baaT KOHBEpPTUpPaHM B
napuyHu cpeacTsa Nno BCAKO BpeMme.

» Bb3MOXHOCT 3a UHeecmupaHe Ha 8peMeHHO ce0600HU cpedcmea.

» Bnaraiikn cpeactBata cv BbB AP “OBB Mpemnym Akuun”, npuTtexartensit Ha As/10Be uma
docmbn 00 nasapu HeJOCTbMHW UIN HE TOSIKOBAa e(PEKTUBHU 3a MHAMBUAYASTHO UHBECTMPAHE.

» [elHocTTa nNo opraHusupaHe n ynpaeneHve Ha A& “OBb MNpemuym Akumn” e nog cmpoe
HopmMamueeH KoHmpos. TAa e nybnnyHa - OTKpWUTa 3a WHBECTUTOPUTE, U3UANO0 CbobpaseHa C
OelCcTBallOoTO  3aKkoHOAATeNCTBO M Ce  KOHTposupa OT baHka-genosuTtap, HesaBucuma OT
YnpaBnsBalloTo ApyXecTBo, KomucuaTa 3a omHaHcoB Hag3op v “LieHTpaneH genosutap” AL.

» [a ce kynat v npogagar ganose Ha AP “OBb MNMpemuym AKLUKN” € NeCHO.

TUNNYHUAT nHBEcTUTOp B Asanose Ha AP “OBb lNMpemuym AKuuM’ € no npaswuio UHAMBUAYAHUAT
WHBECTUTOP, CK/IOHEH Aa NnoemMe MUHUMaJIEH PUCK N [a BJIOXKW CrecTABaHUATa CU UK YacT OT TAX B
€AVH anTepHaTUBEH (PMHAHCOB WHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a NOCTUraHe Ha Mo-BMCOKa
[OXOAHOCT OT OOMKHOBEH GaHKOB AEMNO3UT, BbNPEKN PUCKA, KOMTO HOCK N 6e3 ga 6bae rapaHTupaH
NosiIoXnTeneH pesyntaTt OT UHBECTULUMATA.

MHBecTutOp®bT B Adnose Ha AP “OBb lNpemunym Akumn” ce onpefensd He TOJIKOBa C Bb3pacTtra U
[oxonuTte cu, KOJSIKOTO CbC CK/IOHHOCTTAa CU KbM NO-arpecuBHN MHBECTULMW, HO C KOHTPOIMPaHO HMBO
Ha puck. ToBa e YOBeK, KONTO C AOX0AMTe Cu ycnsiBa fa nocpella exeaHeBHUTE CU pasxoan U uma
Bb3MOXHOCT [ja MUC/M 3a 6bAeLLEeTO B CPeSHOCPOYEH N ABITOCPOYEH M/1aH.

TUNNYHMAT NHBECTUTOP B Asnose Ha AP “OBb Mpemuym AKuMK” o4akBa BUCOKM nevanbu, cTpemn ce
KbM (prHaHCOBa He3aBWCUMOCT U CUTYPHOCT B AbATOCPOYHA MepcnektMBa U uenm ga usberHe
Bb3MOXHUTE KPaTKOCPOUHM KOMebaHWs B LEHUTE Ha LIeHHUTE KHUXa.

Mpodhecusita Ha nHBectTuTopa B Asanose Ha Ad “OBB Mpemnym Akumn” e 6e3 3HaveHue. Toli He e
38 b/DKUTENHO aKTMBEH UHBECTUTOP M He e 3a4b/DKUTENHO Aa pa3bupa v no3Hasa nasapa Ha LieHHU
KHWKa, HO MHBECTMLUMOHHATA MYy KyNTypa Mno3BOJiABa Aa OCb3HaBa, Ye CrnectdaBaHudara morar ga
paboTAT 3a Hero U ga 6baaT BMOXKEHW B pas3/inyeH UHBECTULMOHEH WHCTPYMEHT OT OBMKHOBEHUSA
6aHKOB Aen03nT UNN HEABVXMM UMOT.

JeriHoctta Ha AP “OBb [lNpemuym AKuMM® € HacoyeHa W KbM OaHKM, KOMEKTMBHW CXemMu 3a
WHBECTMpaHe, TMEeHCMOHHU W 3acTpaxoBaTefNiHW ApyxecTtBa W ApyrMn  upMu, Ha  KOMUTO
3aKoHOAaTesICTBOTO He 3abpaHsiBa fa BiaraT 4YacT OT akTMBUTE CU B MOPTAENIN OT LEHHU KHMXA.
ToBa ca WHBECTUTOpPU, KOMUTO Owuxa xenanu pa pusepcudmumpar pucka Ha COOGCTBEHUTE CU
NOPTAIENNN OT LLEHHWN KHMXXA NN A UHBECTMPAT BPEMEHHO CBOOOAHMTE CY NapuyHn cpeacTBa.
OuakBa ce KpbIbT Ha NOTEeHUManHUTe NHBeCTUTOpPY B Adnose Ha AP “OBbb lMNpemuym Akumn” ga ce
yBenuyaesa nopagu nosoXuWTesIHOTO pa3BuTue Ha kanuTanoBus nasap B Bbnrapua (B pesyntar Ha
nofobpsiBaHeTO Ha CbCTOAHMETO Ha WKOHOMMKATa) M Ha HopmartMBHata 6a3a 3a HerosoTo
perynupaHe 1 Haa3op.

2.6 KaTteropuu akTMBM, B KOUTO Ha ynpaBnsiBalloTO ApyXecTBO, 3a cMeTka Ha ®OHOA, e
paspelweHO fa WMHBeCTUpPaA, BKNOYUTENHO uHcgpopmauma no 1. 2.6., 6. a) U 6) ot
MpunoxeHne 4 Ha Hapea6a 25 ot 22 mapTt 2006 r. 3a U3SUCKBaAHUATA KbM AEWNHOCTTaA Ha
WHBECTULIMOHHUTE ApYyXKecTBa U AoroBopHuTe choHaoBe

,OBb AceT MeHngXmbuHT” Al MOoXe pa mHeBecTtupa 3a cmetka Ha AP ,OBB lMpemuym AKUMN” BbB

BCMYKN LIEHHW KHWXa, onucaHn B T. 2.1. OT HacToAwwms MpocnekT, BKIYUTENHO U B AepuUBaTUBHA

(PUHAHCOBU MHCTPYMEHTM C LeN XefXnpaHe Ha pucka npu caenkm ¢ LeHHN KHka. 3a Usnb/iHeHME Ha
WHBECTUUNOHHUTE Uenn Ha POHAOA, Ynpasnsasal0oTO APYXXECTBO MOXe Aa OCbLUEeCTBABa CPOYHU
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cAenkun 3a npugobrnsaHeTo 1 npofaxbarta Ha LEeHHU KHUXa, KakTo 1 AO0roBOpU C YroBOpKa 3a 06paTHO
n3kynysaHe (peno caesku).

Bb3MoXxHUTE nocneamum oT U3nosi3BaHeTo Ha AepuBaTuBHUTE (DMHAHCOBU MHCTPYMEHTU ca CBEAEHU
[0 HamansBaHe Ha noTeHuuasHuTe 3arybu oT gageHun nosvmumm uim ocurypsisaHe Ha Bb3MOXHOCT 3a
npugobvBaHe WM pasnopexpaHe C LEeHHW KHWKa Ha onpefjeneHa pgara B 6bgewieto no
npeaBapuTesiHo AoroBopeHa ueHa. PuckosBuaT npodmn Ha POHOA orpaHndaBa caesnkute C
LepvBaTHN MHCTPYMEHTU [0 Cna3BaHe Ha MHBECTULMOHHMUTE e 1 nonmtnka Ha POHIA.

2.7 Kateropum aktmBu no un. 195 3MMUK, pasnuyHM OT LeHHM KHMXa U MHCTPYMEHTU Ha
napuyHua nasap. Bb3npousBexpaHe Ha MHAOEKC, CbCTaBeH OT AANOBUA UMW AbLITOBU

LUeHHU KHUXXa

KbM MomeHTa aktmBuTe Ha POHIA He ce MHBeCTMpaT OCHOBHO B aKTUBW, Pa3/iNiHM OT LIEHHU KHMXA
N VHCTPYMEHTM Ha napuyHus nasap. VIHBeCTUUMOHHaTa My MNOAMTUKA W CTpaTerus He BK/IHOYBA
Bb3NPOU3BEXAAHE HA MHAEKC OT AS/I0BU W/ AbATOBU LEHHW KHUXA.

2.8 KonebaHus (BOnaTUNIHOCT) Ha HeTHaTa CTOMHOCT Ha aktmBute Ha ®OHOA nopagu

cbCTaBa UM TeXHUKUTE 3a ynpaBrneHue Ha nopTtdenna my.

HeTHaTa cToiiHOCT Ha aktmBuTe Ha ®OHOA e BonaTwiHa [0TOJIKOBA, AOKOMKOTO MOXeE Aa ce
NPOMEHAT LEHUTE Ha LUEHHWUTE KHWXKa, BKI4YeHU B nopTdeirina my. Moptderinbt Ha ®OHOA e
CbCTaBeH MPeaVMHO OT BUCOKOPMCKOBW LIEHHN KHUXA, KaKBUTO ca akuuuTte. [IBMXXEHNETO B LEeHUTE Ha
OSNOBUTE LEHHN KHWXKA e focTa No-BofaTU/HO, HO AnBepcudinkaumsaTa no oTpacsiv U eMUTEHTUN He
no3B0/1sIBa TO Aa ce 0Tpa3un pPSA3KO BbpXy HETHaTA CTOMHOCT Ha akTMBWUTE Ha efHa akums

3 WkKoHomMunuecka nHcpopmauma

3.1 [aHb4eH pexum

CbrnacHo 4n. 174 ot 3akoHa 3a KopnopaTuMBHOTO nogoxoaHo ob6naraHe (3KIMO), KONEeKTUBHUTE
WHBECTULMOHHN CXEMW, KOUTO ca AornycHaTu 3a ny6svmyHo npegnaraHe B Penybnvka bBbarapus no
peana Ha 3IMLK, He ce obnarat ¢ koprnopaTMBEH AaHbK .

CobrnacHo 4n. 196 ot 3KIMO, He ce obnarat ¢ gaHbK NPy U3TOUYHUKA A0XOAUTEe OT pasnopexiaHe c
pHaHCOBN WHCTPYMEHTW, KOETO BK/IHOYBA CAESIKUTE, CKIYEHW NpW ycrioBusATa U Mo pefa Ha
06paTHO N3KyrnyBaHe OT KOJIEKTUBHM MHBECTULMOHHN cxemu (kakBaTo e AP ,OBb Mpemuym Akuun”),
JonycHaty 3a ny6/MyHO npepnaraHe B cTpaHata Wiv B Apyra Abpxasa ufieHka Ha Eponelickus
Cbi03, N B AbpXaBa — cTpaHa no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

Kbm patata Ha lNMpocnekrta Ha P ,,OBb lNMpemuym AKunn’”, 3a npuTexatenute Ha ganoBeTe My
€ BanuaeH AaHbuYeH PeXuM, KakTo cneasa :

3a ropuanyecku nuua:

CobrnacHo un. 194, an. 1 n un. 200, an.l ot 3KIMNO pgoxopgute OT pasnpeneneHve Ha poxoja
(rognwHata nevan6a) Ha AP ,OBB [Mpemuym AKUUK®, KakTo W JNIMKBUOAUUOHHUTE [OAN0BE,
pasnpegenexHn ot ®OHAA, B ciyyain ye TakmBa Obaat rnacyBaHu oT CbhbBeTa Ha AMPEKTOPUTE Ha
,OBbb AceT MeHnpxMbHT” A/l, B Mosi3a Ha MECTHU HPUANYECKM NULa, KOUTO He ca TbproBuu u
yyXAecTpaHHu opuanyeckn nvua, ce obnarat ¢ 5 Ha CTO AaHbk nNpy usTouyHuka (AP ,MNpemuym
AKLMKN™), KOWTO € OKOoH4YaTesneH. Mo To3n peg He ce obnarat 4OX0AWUTe U NMKBUAALNOHHUTE ASAN0BE,
pasnpegesieHn B nosida Ha MECTHU IPUANYECKN NLa — TbProBLW N YyXAeCTPaHHU opuanyeckn niua
C MSACTO Ha CToMnaHckKa AeinHoCT B cTpaHaTta.

PasnpegenenuaT poxof (roguwHata nevanta) ot ®OHAA, KakTo U JIMKBUOALMOHHUTE [AM0BE,
NnosiydyeHn OT MECTHU HpUAMYECKM fvua — TbProBUW Ce B3emaT npeasup npu onpepensHe Ha
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(pUHaHCOBUA pes3ynTaT 3a AaHbYHU Uefin Ha Te3n puanyvecku nvua — TbproBuM, Ha OcHoBaTa Ha
KOWTO ce onpenensi obnaraemara um nevanoa.

CwrnacHo un. 44 ot 3KIO, nputexarenute Ha ganose B O ,OBB lNMpemuym AKUMK'- MECTHU
IOPUANYECKN NTMLA U YY)XXAECTPaHHU HPUANYECKM NMLA, KOMTO OCbLLECTBABAT CTOMaHCKa AEnHOCT B
Penybnuka Bbarapus ypes3 MACTO Ha CTOMaHCKa AEeNHOCT WM nosiydyaBaTt [oXo4u OT M3TOYHUK B
Penybnuka Bbnrapus, npu onpegensHe Ha AaHbyHUA PUHAHCOB pe3y/iTaT, CHETOBOAHUAT (DMHAHCOB
pesyntatr (cyetoBogHaTa nedvanba/zaryba) ce HamansgBa C nedvanbata OT pasnopexpgaHe c
pMHaHCOBU WMHCTPYMEHTW, OnpefenieHa KaTo MOJIOKUTE/NIHA pas/ivka Mexay npojaxHara LeHa U
JOKYMEHTa/THO [oKalaHaTa LieHa Ha npugobuBaHe Ha asanose Ha ®OHOA. ViHBecTuTtopuTte crnegsa
[a vmat npeasup, Ye npu onpegensHe Ha AaHbyHMA (PUHAHCOB pes3ynTaT, CUETOBOAHUAT PUHAHCOB
pesynrar ce yBenuyasa CbC 3arybara OT pasnopexiaHe C (PMHaHCOBWU MHCTPYMEHTU, onpeneneHa
Kato oTpuuaTesiHata pasnuka Mexay npojaxHarta LUeHa M OOKYMEHTasIHO [oka3aHaTa LeHa Ha
npnao6meaHe Ha asnoseTe Ha POHIA.

3a dom3nyecku nuua:

CobrnacHo un. 13, an.l, 1.3 oT 3akoHa 3a JaHblLuTe BbPXY A0X0AuTe Ha (hm3myeckuTe fmua, He ca
obnaraemu goxoauTe OT pasnopexaaHe ¢ QMHAHCOBM MHCTPYMEHTU Ha npuTexartesimte Ha AS/10Be B
Ao ,OBb lMNMpemnym AKuMK”, KOETO BKIKOYBA [0X0AUTE, MOJSIYYEHW OT CAESIKA C [A/I0BEe Ha TakoBa
OPYXeCTBO, M3BBbPLUEHM NPU YC/I0BMATA U MO pefa Ha obpaTHOTO M3kynyeaHe oT camua AP ,OBb
MNpemnym Akuumn’.

CobrnacHo un. 38, asi. 1 n un. 46, an. 3 ot 344PJI, poxogute OT pasnpefesieHMe Ha poxoja
(rognwHata nevanba) Ha POHOA v nNuKkBMAaLMOHHMTE AsnoBe, pasnpegenedn ot ®OHAA B nonsa
Ha MECTHO WX YyXAecTpaHHO (hn3n4ecko nuvue, ce obnaraT ¢ 5 Ha CTO AaHbK NPU U3TOYHUKA, KOMTO
€ OKOHYaTesieH.

YyxaecTpaHHUTe nvua - nputexarenn Ha gsanose B A ,OBb lNMpemunym Akuuun’ cnepsa na nmat
npegsug, Ye korato mexay Penyb6nuka Bbarapys v cbOTBETHaTa uvyxia Abp)XaBa, YAeTO MeCTHO
nvue e nonyvartesnaT Ha goxofa, uma ckadeHa Crorogb6a 3a v3bArsaHe Ha [ABOWMHOTO AaHbYHO
obnaraHe, HeliHMTe pasnopeabn Mmart npuopuTeT npes 6bLArapcKOTO BbTPELLHO 3akoHOAAaTEeNCTBO,
kato ce npunara lNpouedypa 3a npwiaraHe Ha cnorogbute 3a u3bArBaHe Ha MeXAyHapoAHOTO
[ABOIHO AaHb4YyHO ob6naraHe Ha AOXO4AUTE M UMYLLECTBOTO MO OTHOLLUEHWE Ha 4YyXAecTpaHHM fivua no
rnasa 16, pasgen lll ot JaHbUYHO-OCUTYPUTESTHNA NpoLecyasieH KoAeKC.

3.2 Takcu (KOMUCUOHHM) NPM NOKYNKa 1 npoaaxba Ha asanose

,OBb AceT MeHnMKMBHT” ALl € ocurypuno mpexa ot odmcu (ruweTa), KbAeTo UHBECTUTOPUTE Morat
Ja nogasart nopbYkM 3a Nokynka v npogaxba Ha ganosete Ha Ad “OBb Mpemuym Akumn’. ToBa ca
0UCHT Ha YnpaB/saBaWOTO APYXKECTBO, KNoHoBeTe Ha “ObegnHeHa bbnrapcka baHka” ALl B
CTpaHaTa, nocoyeHn B [lpunoxeHne Ne 1 kbM HacToAwMA [1pochnekT, BKIYUTEIHO U BbB
BupTyasiHusa knoH Ha “OBb” ALL.

B cnyvain ye n3sbpLuBaT Nokynka uim npogaxoda Ha ganose Ha AP “Obb Mpemuym Akuun” npes Tasu
Mpexa, WHBEeCTUTOpUTE He 3anawiart HUKakBy OpOKepCKM TakCu W KOMUCWMOHHW, CBbp3aHu C
OCBbLLECTBABAHETO Ha peasiHa cAesika no eMUTUPAHETO WM 0OpaTHOTO M3KyrnyBaHe Ha AA/0Be Ha
®OHJAA.

3.3 [OpyrM BbB3MOXHMU pas3xoAu WM TaKCU, PpasrpaHUyYeHn Mexay AbIKUMuTe OT
nputexartenute Ha AANoBe U Te3n, KOUTo cneaBa Aa 6bAaAT U3NnaTeHU CbC CpeacTBa Ha
AP “Obb Mpemnym Akuun”

NHBecTuTtopuTe npugobusatr gsnose Ha AP ,OBB MNpemuym AKLMM” MO €MWUCMOHHA CTOWHOCT W
3aABABaT TAXHOTO 06paTHO U3KyNyBaHe Mo LieHa Ha 06paTHO U3KynyBaHe.
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B emuncmoHHaTa cToHOCT Ha asinose Ha O ,OBb lMpemnym AKuMM” He ce BKK4YBaT pasxoau no
emuTmpaHe, T.e. 7A e paBHa Ha HCA Ha eguH gan.

B ueHaTa Ha o6paTHOTO M3KynyBaHe Ha Asnose Ha AP “OBbb Mpemuym AKUUK® He ce BK/4YBaT
pasxoau no obpaTtHo U3KynysaHe, T.e. T4 e pasBHa Ha HCA Ha eauH gsan.

Mpy BbBEXAAHE HA pa3xoau No emuTupaHe N 00paTHO U3KynyBaHe Ha AA/0BE, KaKTO 1 NMpu TAXHaTa
npomsaHa, ,Obb AceT MeHnopXMbHT” ALl We yBegomsaBa nputexarennte Ha ganose Ha O® “Obb
Mpemnym Akumn” no pea n ycnoBus, onpeaeneHu ¢ Hapeaoa.

AKO e pgonycHaTa rpewka npu M3uucrsiBaHe Ha HeTHaTta CTOMHOCT Ha akTUBWTE Ha efuH Asn, B
pe3ynTtar Ha KOATO € 3aBuUlleHa eMUCMOHHaTa CTOMHOCT WM € 3aHWKeHa LeHata Ha obpaTHo
n3kynysaHe c¢ Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha akTMBWUTE Ha eauH A4S, YNpaBnssawoTo
OpyxectBo wnv baHkaTa-genosutap ca ANbXHW Aa Bb3CTAHOBAT pasfnvkarta Ha nputexarensa Ha
AsnoBe, 3aKynua AanoBe no 3aBulleHa eMUCUOHHA CTOMHOCT, CbOTBETHO Npogasl obpaTHo AsnoBeTe
CN MO 3aHWKeHa LeHa, oT cpeacTeata Ha A® “OBbb lMpemuym Akumn” B 10-gHEBEH CpPOK OT
KOHCTATUPAHETO Ha rpeLukarta, OCBEH aKo npuTexarensar Ha AAN0Be e 611 He[06pPOCHBECTEH.

AKO e pgonycHaTa rpewka npu M3uucrsiBaHe Ha HeTHaTta CTOMHOCT Ha akTUBWTE Ha efuH asn, B
pe3ynTtar Ha KOATO € 3aHMKeHa eMUCMOHHaTa CTOMHOCT WM e 3aBulleHa LeHaTa Ha obpaTHo
n3kynysaHe c¢ Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha akTMBWUTE Ha eauH A4S, YNpaBnssawoTo
OpyxecTtBo unu baHkaTa-genosntap ca ANbXHW Aa Bb3CTAHOBAT pasnukara Ha AP “OBb Mpemuym
Axkumn” B 10-aHEBEH CPOK OT KOHCTaTupaHeTo Ha rpeLukara.

Mpn nonyyaBaHe Ha NOTBLPXAEHWE 3a CK/IHOYEHA cAesika No nowarta MHBECTUTOPLT 3annala Takca
cbrnacHo Tapudata Ha “Obb AceT MeHUIXMBHT” ALL.

B cnyuaii, 4e nHBeCcTMTOPBT Noucka da My 6bhe n3gageHa genosutapHa pasnucka ot “LieHTpaneH
aenosuntap” Al 3a nputexasaHuTe OT Hero gsnose Ha AP “Obb MNpemuym Akuun”, TOl 3annauja Ha
,OBb AceT MeHNmXMBHT” AJ] Takca 3a Ta3m ycryra, no TapudaTta Ha Ynpas/saBawoTo ApYXeCTBO.
Mpn cBoeBpeMeHHO nojasBaHe Ha Mopbyka 3a 0TKas, CAe/ika He Ce OCbLLEeCTBABAa, Kato CMeTkara Ha
3aaBuTeNna He ce 3agb/hkaBa B nosisa Ha AP “OBb [lMpemunym Akuun’ unu YnpasnsaBalloTo
LpYyXecTBo.

WHBecTnTOpBLT 3aniawa Ttakca no Tapudpata Ha YnpasnsBalloTO APYXECTBO NPV MnofaBaHe Ha
nopbyka 3a rnoemaHe Ha AsanoseTe My OT NOACMETKa Ha MHBECTULMOHEH MocpefHuK, Nno noacmeTka
Ha YnpasnaBalloTo APY>XXeCTBO.

WHBecTnTOpBLT 3aniawa Ttakca no Tapudata Ha YnpasnsBalloTO APYXECTBO NpW fnofaBaHe Ha
nopbyka 3a MpPexsBbp/igHe Ha AdA/10BeTe My OT NOACMETKa Ha YNpasnAsawloTo APYXecTBO Mo
noAcMeTKa Ha UHBECTULUVOHEH NOCpeaHUK.

B cnyvaute Ha egHoBpeMeHHa npofaxba Ha AsA/10Be OT eUH A0roBopeH dhOHA 1 NOKyrnKa Ha ganose
OT ApYyr [OroBopeH (poHA, CbLO opraHusvpaH u ynpasnsasaH oT “OBbb AceT MeHWmDXMBHT' Al
WHBECTUTOPBT 3annawia eAnHCTBEHO Takca, cbrnacHo Tapudpata Ha YnpaBnfBalloTo ApPYXecTBo.
KbM MOMEHTa Ha akTya/insaums Ha HacTOSALMA NPOCNEKT, No peweHne Ha CbBeTa Ha AupekTopuTe
Ha YnpaBs/fisBalOTO [APYXEeCTBO, Takcarta, Ab/ikKMMma npu nojaBaHe Ha TO3W BUA MOPbBYUKM, €
npemaxHara. B 1e3n cnyyan ganosete ce u3KynyBaT 06paTHO, CbOTBETHO npuaobueaT, No HeTHa
CTOMHOCT Ha aKTMBWTE Ha eAuH As.

Mpn egHoBpeMeHHa nNpogakba Ha asnose Ha AP “OBb Mpemuym AKUMK” 1 NOKyMKa Ha akuun Ha U
“OBbb banaHcupaH ®oHAa” AL, 1 06paTHO, MHBECTUTOPBLT 3ansawia eanHCTBEHO Takca no Tapudpata
Ha YnpasndaABallOoTO APYXeCTBO. KbM MOMEHTa Ha akTyanusauuMsa Ha HacTosAWMA NPOCMeKT, Mo
peweHne Ha CbBeTa Ha OUPEKTOpUTE Ha ynpas/sABalloTO APYXEeCTBO, Takcarta, Ab/kuma npwu
nojasaHe Ha TO3W BUA MOPbYKM € npemaxHarta. B Te3u cnyyan ganosete / akuumte ce U3Kynysart
o6paTHO, CbOTBETHO NpuAobmBaT, Mo HeTHa CTOMHOCT Ha akTUBUTE Ha eauH AAn / akuus.

B cnyvaii, ye MHBECTUTOPBLT HE NpoAaBsa LAN0TO NpUTexaBaHo OT HEero KOIMYeCcTBO akuum/ganose u
Xenae wusfaBaHe Ha [JenosvTapHa pasnucka 3a ocTarbka, Kakto WM 3a Hosonpuaobutute
akumu/gsnose, TOW cnejBa fa ocurypu cpefcrBa 3a MOKpMBaHe Ha TakcaTa 3a u3faBaHe Ha
Jeno3nTtapHa pasnuncka 3a Nokynkara, a 3a ocTarbka OT MpuTexasBaHuTe akuuu/ganose nojasa
OTAe/IHa NopbyKa 3a n3gasaHe Ha AenosuTapHa pasnucka.
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MopbuknTe 3a u3gaBaHe M 0b6paTHO M3KynyBaHe Ha Asanose Ha A® ,OBb lMpemunym Akuun” ce
M3Nb/IHABAT, CaMO aKo WHBECTUTOPBLT € OCUrypus CpencTBa, Kakto 3a U3Nb/IHEHWETO Ha camaTta
cAenka, Taka 1 3a NokpuBaHe Ha CbOTBETHUTE Takcu no Tapudara Ha ,OBb AceT MeHUaXMBHT” AL,
Jpyrn pasxoam 1 Takcu 3a MHBECTUTOpA :
1. iHBecTUTOpUTE 3aniallar CbOTBETHUTE BAHKOBU TakKCK 3a N3BBbPLUEHUTE OT TAX NPEBOAN.
2. MNpw BHOCKa no cmeTka Ha OBBb AceT MeHNoKMBHT All, 3a 3anucBaHe Ha AA/10BE OT Kanutana Ha
O® ,OBB lNpemunym Akumn” Ha kaca B k/10H Ha OBB A/l — He ce Ab/kuM Takca.
3. Mpu n3BbpBaHe Ha npesoj no cmeTka Ha OBB AceT MeHnaXmbHT All, 3a 3anicBaHe Ha AsAn10Be
oT kanutana Ha A® ,Obb lMNMpemuym AKUMN” Ha MACTO, B KNOoH Ha OBB A/l — He ce Ab/KM Takca.
4. Upes BupTyanHus kioH Ha OBb Al — He ce Ob/ikun Takca.
5. MNpwu ckioyBaHe Ha AOroBOpP 38 CUCTEMATUYHO MHBECTMPAHE — HE Ce Ob/IKM Takca.
,OBbb AceT MeHNpXMBHT” A/l exefgHeBHO Hauucndsa BCUYKU Ob/DKMMU 3a cmeTka Ha AP “Obb
Mpemuym AKuumn™ pasxogm, KOUTO ca :

- Bb3HarpaxgeHue Ha YnpasnasalloTo APYXeCTBO;

- KOMWUCMOHHW Ha UHBECTULVOHHW NOCPeaHULN;

- Bwb3HarpaxgeHune Ha baHkata-geno3surtap;

- Bb3HarpaxpaeHue Ha oauTopa, 3aBepusi rogulHUA PUHAHCOB OTYET;

- 3aHagsop;

- 3a‘“UeHTpaneH genosutap” AL.
CobrnacHo lMpaBunata Ha AP ,OBb Mpemuym AKUMK”, BCUYKM pa3xodun, CBbp3aHu C AeMHOCTTa Ha
®OHJA (kouTo ce 3annawaT cbc cpeacTBa Ha POHIA) He moraT ga HagBuwasart 5 % OT cpegHaTa
rogviiHa HeTHa CTOMHOCT Ha akTneuTe no 6anaHca Ha AP “OBb Mpemuym Akumn”.

3.4 [OaHHn 3a pas3xoaute Ha AP “OBb [lNpemuym Akuun” 3a nocrnegHute 3 TrOOUHM,

npeagxoxagawm roomHata Ha akKtTyarimampaHe Ha I'IpocneKTa

% oT cpepHaTa

Cyma Ha Cyma Ha Cyma Ha HeTHa
Pasxoau pa3xoauTe 3a pa3xoauTe 3a pa3xoauTe 3a 6anaHcoBa
nepuoaa nepuoga nepuoga CTOMHOCT Ha
01.01.2008 - 01.01.2009 - 01.01.2010 - aKTUBUTE KbM
31.12.2008 31.12.2009 31.12.2010 31.12.2010
FoAMWHO Bb3HarpaxaeHve Ha Y/ 582 090,63 221 128,02 230 083.37 2.50%
M3nnaTeHn KOMUCUOHHK Ha M* 15 287,30 5 093,30 2 817.02 0.03%
[o0AMWHO Bb3HarpaxaeHve Ha 6aHkata genosurtap 4 330,00 4 330,00 4 320.00 0.05%
roAMLWLHO Bb3HarpaxaeHve Ha ogutopa 1200 4 000,00 3960.00 0.04%

[Opyrv pasxoau, B T.u.

61 646 651,42

18 618 028,92

11 998 551.81

130.37%

*OTpuuaTtesiHu pasfivku oT nocsesalla oueHka Ha
(hVMHAHCOBW UHCTPYMEHTH

61 481 931,35

18 583 301,25

11 988 084.63

130.33%

O6LLI0 pa3xoam :

62 249 559,35

18 852 580,24

12 239 732.20

132.99%

*3abenexka KOMUCNOHHUTE, N3NNaLlaHN HA MHBECTULMOHHMTE nocpeaHuum 3a 2008, 2009 n 2010 r.,
Ce OTHacAT KaTo pasxof 3a KOMUCWOHHW U He ce BK/IKYBAT B CTOMHOCTTA Ha TekyluTe ¢hMHaHCOBU

NHCTPYMEHTN.
KoMMCHMOHHM, n3nnareHn Ha MHBECTULIMOHHUTE NOCPefHULIUA
3a nepvoga 01.01.2008 - 31.12.2008 r. 15 287.30 ns.
3a nepvoga 01.01.2009 - 31.12.2009 r. 5 093,30 siB.
3a nepvoga 01.01.2010 - 31.12.2010 . 2 664.19 nB.

3.5. MakcumaneH pa3mMmep Ha Bb3HarpaxaeHueTo 3a ynpaBrieHue Ha ynpaBnsiBawoTo
ApyXecTBO, KoeTo ce 3annawa ot O® ,Obb lMpemuym AKumn” U KONeKTUBHaTa
MHBeCTULMOHHA cxema, B KoaTo Od , Obb lNMpemuym Akuun” UMa HamepeHue ga
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MHBECTUPA, aKO CbLIOTO MHBECTMPA CblLUeCTBeHa 4acT OT CBOMUTE aKTUBM NO
pena Ha un. 197, an. 3 ot 3MMNUK

YnpaBnaBawoTo APYXEeCTBO HAMA NpaBo Aa cbOmpa Takcu 3a npogaxbda n obpaTtHO M3KyrnyBaHe 3a
CMeTKa Ha akTMBuUTe Ha PoHAa NpW OCbLLECTBSABaHE Ha AEeNHOCT Mo MHBEeCTUpaHe Ha akTneuTe Ha P
,OBb lNMpemnym AKUMK" B akuMn, CLOTBETHO AAMI0BE, U34afeHN OT Apyra KosleKTUBHa MHBECTULMOHHA
cxema, ynpasnsisBaHa Npsko Ui no generaumsa oT CbLOTO YNpasisasaLo APYXeCTBO.

MakcumMasTHUAT pasmMep Ha Bb3HarpaxgeHuneTo 3a ynpasneHune Ha Y[ ,Obb AceT MeHNgpXMbHT” All,
KoeTo ce 3annawa ot A® ,OBbb lNMpemnym AKUMK N KONEKTUBHATA MHBECTULMOHHA CXema, B KOATO
®oHAa nMa HamepeHue ga MHBEeCTUpa, ce onpepena cbrnacHo MNMpaesunara Ha CbOTBETHMA (POHA, HO
He noseye 0T 5% OT cpefHOroAMLHaTa HeTHa CTOMHOCT Ha akTMBUTE Ha hoHAa.

4 Tobproscka MHcpopmauus

CornacHo un. 193, an.l ot 3MMUK n un. 28 ot lpasunata Ha A% “OBb [lMpemuym Akunn’,
YnpaBnABaLloTo APYXeCcTBO 3a cMmeTka Ha POHA, NoCcToOAHHO npenara 3a npofaxba asnoseTte My
Ha WHBECTUTOPUTE W MO TAXHO MWCKaHe M u3Kynysa o06paTHO, OCBEH B C/liyyamTe Ha BPEMEHHO
cnupaHe Ha u3gasaHeTo (B pe3y/iTaT Ha BPEMEHHO CnupaHe HaobpaTHOTO M3KyMnyBaHe) Ha AA0BE Ha
[0 “OBb lMNpemuym Akummn”. OBpaTHO U3KyneHuTe Assose ce obescusiear.

MpeameT Ha usgasaHe (Npogakba) M 06paTHO M3KynyBaHe ca HeorpaHudeH 6poii Asnose, KOUTO
YnpaBnsBalloTo APYXeCTBO, 3a cMeTka Ha AP “OBb Mpemuym Akuuun” npegnara 3a npogaxéa n
N3KyrnyBa 06paTHO MOCTOSIHHO, B CbOTBETCTBME C PELOBHO MOCTLMUINTE MOPBYKMA 3a MOKyNKa Unm
o6paTHO M3KynyBaHe, yC/10BMATa 3a KOeTo ca onucaHu no-gosy B MpocnekTa.

Bpoat Ha pganosete Ha 0P “OBb lNpemnym AKUMW’ ce MPOMEHSA B pe3yntar Ha npogaxbara wuam
06paTHOTO UM U3KynyBaHe. [lanoBeTe ce 3anuceart/u3kynyear 06paTHO N0 eMUCUOHHA CTOMHOCT/ueHa
Ha obpaTHO M3KynyBaHe, KOMTO Ca paBHW Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eVH A,

Mpn epHoBpeMeHHa npogax6a Ha asnoBe Ha AP ,OBBb Mpemuym Akuun” M NOKynka Ha
akuuu/gsanose, cboTBeTHO Ha WM ,OBB BanaHcupan ®oHp” AL/ AP ,OBb MnatuHym O6auraumn”
nnn A® “Obb MaTtpuMoHnym 3ems”, © 06paTHO AsnoBeTe/akunnite ce npogasat/u3kynysar o6paTHO
MO HETHa CTOMHOCT Ha aKTUBWUTE Ha efHa akuuma/gan.

Mpu NbpBOHAYaNIHO NoAaBaHe Ha NopbYKa, Ce CK/YBA A0T0BOP MEeX[y KAVMEeHTa U YnpaensBalioTo
[IPY>XECTBO 1 Bb3 OCHOBA Ha Hero ce nojasat NopbUki 3a BCEKU KOHKPETEH Cyyvail.

MopbukiTe U NpuapyxasawuTe M AOKYMEHTWM B C/lydyauTe, Korato 3asiBUTENSAT HEe € Obarapckut
rpaxgaHuH 1 / unu He Bnafee ObArapckM e€3vkK ce W3roTBAT / 3aBepsiBaT Ha aHrMCKn esuk. B
onpejenieHn cnyyauw, No NpeleHka Ha YnpaBnsBalloTo ApPYXEeCTBO, NOCNELHOTO MOXE Aa W3UCKBa
npefoCcTaBAHETO Ha OthuLManieH NPeBo Ha GBbTapcku e3rk Ha CbOTBETHUTE JOKYMEHTU.

MopbyKM 3a Nokynka/obpaTHO M3KynyBaHe Ha Asnose Ha AP “OBb Mpemuym AKUMK' 1 NOPBYKM 3a
eflHoBpeMeHHU npoaaxbu Ha asnose Ha O® ,OBB Mpemuym AKUMK’ 1 NOKynKa Ha akuuw/asinose,
cboTBeTHO Ha WA ,OBb banaHcupaH ®oHg” AL/ Ad ,OBB MnatuHym O6nuraumn” wnn O® “OBb
MatpumoHnym 3ems” moraT ga ce nogasaT M 4ype3 BuptyanHua KNoH (cuctema 3a enekTPoHHO
6aHkunpaHe) Ha “Obb” ALl, upe3 moayn HapeyeH U-doHa,.

MopbuknM BbB BupTyanHusa knoH Ha ,OBB” Al moraT ga 6baaT nogaBaHu eguMHCTBEHO OT OM3NYECKU
nvua, NMYHo, NocpeacTsoM efyuH OT C/lefHUTE MeToaum:

- TepcoHaneH YEI (YHnBepcasieH eNnekTpoHeH NoAnuc), nsgafeH ot fiueHumMpaH 4ocTaBumK
Ha y4OCTOBEPUTESTHN YCITYTH.

- Undppos ceptudoukat, nsganeH ot “Obb” AJl 3aefHO ¢ AMHaMU4Ha naposia, reHepupaHa ot
U-code ycTpoiicTBoO.
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- Uwudpos ceptuchukar, msgageH o1 “OBB” A[l 3aegHo ¢ AguMHamnyHa SMS napona,
n3npallaHa Ha NoCOYEH OT K/IMeHTa HOMEpP Ha MobuneH TenedoH KbM ObIrapckn oneparop.

,OBb AceT MeHUDKMBHT" ALl npeasuxga Bb3MOXHOCT MNOPBbYKM BbB BPb3Ka C AA/10BE Ha
ynpasnsiBaHu OT HEro KOJSIEKTUBHW WMHBECTULMOHHM cxeMu da 6bAaTr nofaBaHU 4vpe3 esIeKTPOHHU
[OKYMEHTU, NoAnMcaHn ¢ yHUBepcasieH UM yCbBbpLUEHCTBAH eNeKTPoHEH noanuc.

4.1 YcnoBua u pepn 3a nsgaBaHe (npogax6a) M o6paTHO U3KynyBaHe Ha AsanoBse

[JeliHocTTa no u3gaBaHe (npogaxba) u obpaTHO M3KynyBaHe Ha asnoe Ha AP “OBB Mpemuym
AKuunmn” ce ocbLlecTBABa OT YNpaB/isaBaLloToO APYXEeCTBO 3a cmeTka Ha POHIA.

YnpaBnABalloTO [OPYXeCTBO He M3BbpliBa 0b6paTHO u3KynyBaHe Ha paasnosete Ha ®OHOA po
JOCTUraHe Ha MUHUMasIEH pasmMep Ha HeTHaTa CTOMHOCT Ha aktmBuTe 500 000 (NEeTCTOTUH XMNsaawn)
nesa. Tasu CTOMHOCT TpsibBa Aa 6bAe nocTurHata He No-KbCHO OT 1 roguHa OT MnosyvyaBaHe Ha
paspelleHVeTOo 3a opraHu3upaHe u ynpasneHve Ha @®OHOA. Cnep UM3Nb/IHEHMETO Ha
ropernocoYeHoTo YCNoBMe YnpaBnABalloTo APYXECTBO U3KynyBa NOCTOAHHO adnosete Ha AP ,OBb
Mpemuym AKUMKU' OT MHBECTUTOPUTE, OCBEH B CNy4yauTe Ha BPEMEHHO CMMpaHe Ha 06paTHOTO
N3KynyBsaHe.

YnpasnaBalwoTo APYXECTBO € OCUTYpWUIo Mpexa oT otucy (“ruweta”), Kb4eTo ce npuemar nopbyku
3a MNokyrnka n 06paTHO 13KyrnyBaHe Ha [AM0Be U Ce OCbLLEeCTBABAT KOHTaKTU C MHBeCTUTOpUTE Ha Ao
“Obb MMpemnym Akumun’. ToBa ca oducbT Ha ,OBB AceT MeHUMKMBHT' All, K/IOHOBETE Ha
“ObeanHeHa 6bnrapcka 6aHka” A, nocoyeHn B MNpunoxeHve Ne 1 kbM HacToswmsa [pocnekT, u
BUPTYasTHMAT KNOH Ha “OBB” ALl (http://ebb.ubb.bg). ¥YnpaBnssawoTo ApyXecTBO Npu cnassaHe Ha
HOPMaTMBHUTE M3UCKBAHUSA MOXe [a CKI4YBa AOroBOpK 3a gefniernpaHe Ha yHKUUN 1 AeACcTBUS No
npofaxbara n 06paTHOTO M3KynyBaHe Ha ganose Ha KWC, kouto ynpasnssa v ¢ Apyrv nviua, kaTo
NHopMaLmaTa 3a TakMBa A0roBopu e 6be CBOEBPEMEHHO paskputa.

®PyHKLMNTE, KOUTO YNpaBAaBaLLOTO APYXeCTBO Aenernpa Ha ,O6eanHeHa bbwrapcka baHka” AL no
cunata Ha ck4veHnsa Jorosop 3a areHTCTBO, BK/1HOYBAT:

1. npuemaHe Ha NopbYKM, BLB Bpb3ka C akuuu/ganose Ha ynpasnssaHute ot ,OBb Acet
MeHUOXMBHT” Al KONEKTUBHW WHBECTULMOHHU CXemMu U npefasaHeTo MM 3a U3NbJ/IHEHWE Ha
yNpaBngaBaLloTo APY>KeCTBO;

2. obcnyxBaHe Ha HapefeHW MiawaHusa no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO
00paTHO M3KynyBaHe Ha akuuu/aasoBe Ha yrnpaB/iiBaHUTE KOIEKTUBHU MHBECTULMOHHN CXEMU;

3. OCblUEeCTBABAHE HA KOHTaKTW C MOTEHUMaIHN UHBECTUTOPN N akuMoHepuTe/npuTexarenmTe
Ha ASA/10BE HA KOJIEKTUBHUTE MHBECTULMOHHN cxemMu, yrpasnasaHu ot ,OBb AceT MeHnIKMBHT” ALL;

4. n3BbPLLUBAHE Ha MaPKETUHT 1 peknamMa Ha geinHocTtTta Ha ,,Obb AceT MeHnmMKMBHT” ALl 1 Ha
ynpaB/isiBaHUTE OT HETO KOTEKTUBHN NHBECTULMOHHU CXEMMU.

Mopbykn 3a u3gaBaHe WM 06paTHO M3KynyBaHe Ha Asnose Ha AP “OBb Mpemunym Akuun” ce
npvemMar OT ynbjiHOMOLWeEeHU cnyxutenn Ha “OBB” AL n ,Obb AceT MeHUMKMBHT' All, BCeEKu
paboTeH AieH B paMkuTe Ha paboTHOTO Bpeme C KNIMeHTU Ha baHkaTa 1 YnpasisBalloTo APYXeCTBO.
Mopbukn 3a m3gaBaHe WM 06paTHO M3KynyBaHe Ha Aadanose Ha O® “OBb lMpemuym Akumn” ce
nogasar n ype3 BuptyanHusa knoH Ha “OBbb” ALl

MopbukMTEe 3a M3gaBaHe WM 0OpaTHO WU3KynyBaHe Ha asnose Ha O® “OBB Mpemuym Akummn”
nogaaexu cnep 15:00 u. ce M3NbLNHABAT MO LeHaTa, onpejesieHa Ha crieBawma paboTeH [eH.
MopbukMTe 3a n3gasaHe UM obpaTHO M3KynyBaHe Ha gsnose Ha AP “OBbb Mpemuym Akumn” ctaBaT
HEeOTMeHAeMMN, ako MHBECTUTOPBLT He e nofasl nopbuka 3a oTtka3 A0 15:00 4. Ha cbwma paboTHUA
[O€EH, Npe3 KONTO ca nogafeHu.

3a nopbukn, nogageHu cneg 15:00 4., nopbykM 3a oTKa3 ce npumemat ao 15:00 4. Ha cneasawymsa
paboteH pgeH. Cnen TOoBa, MOPBLYKATE 3@ u3gaBaHe WM 06paTtHO M3KynyBaHe, ce cuuTar 3a
HEeoTMeHAeMN.
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Mopbyka 3a OTKa3s ce nofasa OT ynbjHOMOWEH cnyxuten Ha “OBbb” AL wnn “OBBb Acet
MeHNoKMBHT” ALl BbB BCUYKM C/lydyan Ha KOHCTatupaHy HETOYHOCTU U HENB/IHOTU B CbAbPXaHUETO
Ha Beue nojajeHara nopbyka.

Mopbuka 3a 0TKa3 ce nogasa 1 0T camusi KNIMEHT B C/lyyali, Ye CbLUMAT U3MNonBa BUPTYaHUS K/TOH Ha
“OBBb” Afl, KaTo 3a4b/IKUTE/IHO Ce NoCcoYBa OCHOBAHMETO 3a OTKa3a.

MopbuknTe 3a NOKynka unm 3a obpatHo M3KynyeBaHe Ha asnose Ha AP “OBbb lMpemunym Akuumn” ce
N3MbMHABAT N0 EMUCUOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO U3KynyBaHe, KOMTO ce nsuncnssar
OT YNpas/isaBawoTo APYXeCTBO MoJ KOHTpona Ha BaHkata-genosvrtap KbM Kpasi Ha BCeku paboTeH
[eH, Ha ocHoBarta Ha KOTUpoBkuUTe kbM 15:00 yaca 6b/rapcko BpeEMe Ha LIEHHUTE KHMXKA, BK/TIOYEHN B
noptpeina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT Nogage nopbyka 3a MokKynka WaM obpaTtHO U3KynyBaHe B cpsga, 3a
Tasn nopbyka ca BasIMHU LEeHUTEe, KOUTO ce Onpeaenst Cbluma feH u ce obassasaT ny6/iMyHO B
4eTBBPTHK (UM Ha cnefgalLns paboTeH AeH, ako YeTBbPTHK € 065IBEH 3a HepaboTeH).

Bcuukn nopbukum 3@ Nokynka wnan obpaTtHO W3KynyBaHe, MOJlyYeHW B nepuvoja Mexay [nOBe
N34nCNsABaHUA Ha eMUCMOHHATa CTOMHOCT M Ha LeHaTa Ha 06paTHO M3KynyBaHe, Ce U3MbJHABAT Mo
eflHa 1 Ccblla CTOMHOCT.

MopaBaHe Ha MoOpbYkM 3a ms3gaBaHe (npogaxba) n obpaTHO M3KynyBaHe Ha asnose Ha AP “Obb
Mpemnym AKUMM' ype3 MNbAHOMOLUHMK € [OonyCcTMMO, CaMO ako Ce MpeactaBu opurMHan wnm
HOTapuanHoO 3aBepeH Mpenuc Ha HoTapuasiHO 3aBepeHO Nb/IHOMOLLHO, KOEeTo ChbAbpxa
npeacTaBuTeNIHa BMacT 3a U3BbPLUBAHE HA yNpaBUTENHWU WX pasnopeguTenHn AeiCTBUSA C LEeHHN
KHVXa. /3MckBaHeTo No Npeaxo4HOTO M3peyeHWe He ce npunara npy nofasaHe Ha Mopbyky ypes
JiMueH3npaH UHBECTULUWOHEH NOoCcpeHNK N nojaBaHe Ha MopbYkM yYpes BuptyasnHua knoH Ha “OBb”
Al

,OBb AceT MeHVMXMBHT” ALl N ocurypeHute OT ynpasB/fifABaLl0TO APYXECTBO ruwera, He HOCAT
OTrOBOPHOCT Mpu NofaBaHe Ha Nopbyka OT KNUMEHTU B nepuoaa mexay 14:45 n 15:00 yaca, B cnydalii
ye CbOTBETHATa Nopbyka He 6bJe BbBefeHa cBoeBpeMeHHO A0 15:00 yaca, ¢ ornief, TeEXHO/I0MMYHOTO
BpeMe, Heo6X04MMO 3a BbBeXJaHe Ha nopbykara.

4.2 Ycnosua n pep 3a usgaBaHe (npoaaxba) Ha asanoBe

,OBb AceT MeHnaxmbHT” ALl n3gaBa (npogaea) gsnoseTe 3a cmeTka Ha 4® “Obb MNpemuym Akumn’.
VHBecTuTOpUTE 3anuceBaT As/10BE Ha OCUrypeHuTe OT YNpaBnsasawoTo APYXKeCTBO ruwerta (Buk
MpunoxeHue Ne 1 kbMm MNMpocnekTa). 3annawlaHeTo Ha AA/10BETE Ce U3BbpLUBA NO BAHKOB MbT, KATO
3a uenTa ce n3BbpLlUBaT CefHUTe AeNCcTBuSA:

MopgaBaHe Ha nopbyka B K/10H Ha “OBB” A/l

Mpn NnogaBaHe Ha nopbuka 3a 3anucBaHe (Nokynka) Ha gsnose Ha AP “OBb Mpemuym AKUMK” B KNOH
(ocbuc) Ha OBBb All, koraTto MHBECTMTOPBLT HAMA pasnaillarenHa cMetTka B 6aHkarta, TakaBa cnejsa
Aa My O0bAe oTkputa. B npotvMBeH cnydaii, nopbyka 4ype3 knoH Ha ,OBB” Al He mMoxe ga 6bae
nogageHa (Toea MoOXxe ga ctaHe eIMHCTBEHO B 0chrca Ha Ynpas/iaBalloTo ApYyXecTBO). VickaHeTo 3a
ToBa MOXe ga 6bAe HanpaBeHO JIMYHO OT WMHBECTMTOpa WAW OT YMb/IHOMOLLEHO OT Hero svue
(pecnekTMBHO 3akOHHUA My npefcTasuTen). Mo Taka OoTKpuTaTa CMeTKa, UHBECTUTOPBT MOXe Aa
BHacs W1 Ternn napu no BCAKO BpeMe, OT BCEKM KNOH Ha 6aHkaTa, BK/IOUMTENIHO U Aa ce pasnala

Heda B cuctemata Ha OBB A/ & HOMEline Ha yeb cTpaHuuata Ha “Obb” ALl B WHTepHeTt

(www.ubb.bg).

NHBeCcTUTOPBLT e ATbXEH Aa OCUrypu No cMmeTkara CU Ha/IMYHOCT, AoCTarbyHa 3a U3Mb/IHEHVE Ha
nopbykata. AKO WMHBECTUTOPBLT 3adBW XeslaHve 3a u3faBaHe Ha [Jeno3uTapHa pasnucka wu/vnm
noslyyaBaHe Ha NOTBbPXAEHME 3a CK/IveHarta caenka no nowara, ToW crefsa fa ocurypu n cyma,
nokpvBalla AOMb/IHUTENHNUTE pasxoau, CbriacHo Tapudara Ha YnpasnsasawoTo ApYXeCTBO.

CbbpaHute cymmn (N0 emMMCUOHHA CTOMHOCT) ce akymy/nupaT B cneunasHa cbbupatenHa cMmeTka,
oTkpuTa B ,OBB” Al Ha umeTo Ha ,Obb AceT MeHNMKMBHT” ALl, OT KOATO Ha CbLUUSA UIN HAR-KbCHO
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Ha cneaBawma paboTeH AeH ce npesexaar no cMmetka Ha AP “OBb Mpemuym Akumn” B baHkarta-
Jenosutap.

MopaBaHe Ha nopbyka B othnca Ha “Obb AceT MeHNMHKMBHT” AL

Mpn nogasaHe Ha Mopbyka 3a 3anuceaHe (Nnokynka) Ha asnose Ha AP “OBb MNpemuym Akumn” B
ouca Ha YnpaBnABalOTO [PYXeCTBO, WHBECTUTOPBLT (YMb/IHOMOLWEHO OT Hero saade wiu
npeacTtaBuUTENAT My) NpeBexaa no 6aHKoOB MbT cpeAcTBaTa 3a 3anucBaHe Ha gsnose Ha POHOA w
BCUYKN TaKCU MO U3NbJ/IHEHNE Ha NopbykaTa, Nno cmeTka Ha ,Obb AceT MeHnpxmMbHT” AL B ,,OBB” ALl
unm no cmetka Ha AP “OBB lMpemuym Axkuun” B baHkaTa-genosutap M npeacraBd 6aHKoOBUSA
[OKYMEHT 3a npesoja.

Korato vHBecTUTOpMTE BHACAT nNapuyHuTe cpefcTBa 3a 3akyrnyBaHeTo Ha Asanose (M0 eMUCUOHHA
CTOINHOCT) AUPEKTHO B nonsa Ha A® “OBb Mpemnym Akumn” no crneynanHo oTKpuTaTa CMeTka npu
BaHkaTa-genosutap, Te npeeexaar caMo CTOMHOCTTa Ha NnopbykaTta, a TakcuTe Ha YnpasnssBalioTo
LPYXeCTBO — M0 Heroearta pasnsailiarenHa cmeTka, otputa B ,OBB” ALl

CpepctBaTta 3a AOMb/IHATENIHO MOUCKaHWUTE OT MHBeCTUTOpa ycnyru, no Tapudpara Ha ,OBB Acet
MeHnaxMbHT” All, ce npeBexnar no pasnnawartenHa CMeTka Ha YnpasngaBalloTo APYXeCTBO npwu
OBb AL.

Mpn nogaBaHe Ha Nopbyka vpe3 kIoH Ha “OBbb” AL unu upe3 oduca Ha “OBb AceT MeHNIMKMBHT”
A[l, vHBeCTUTOPBLT Nnogasa nucmeHa nopbvyka o ,Obb AceT MeHUgXMBHT' A/l, B KOATO MOXe Ada
3afae orpaHu4yeHme 3a Nokynka Ao onpegeneH 6poi asnose Ha AP “OBb Mpemuym Akuun”, HO
3a4b/KUTENHO NOcoYBa onpejeneHa cyma. MUHMMaTHOTO CbhAbpXaHWe Ha nopbykata € Noco4YeHo
no-gony.

MogasaHe Ha nopbyka upes3 BupTyanHusa knoH Ha “Obb A"

lMpu nogasaHe Ha Nopbyka 3a MNokynka Ha ganose Ha P “OBb lMNpemuym Akumun” ypes BuptyanHus
knoH Ha ,OBB” All, KNMeHTBLT cfeaBa npefBapuTenHo ga e ckayun [orosop 3a nogasBaHe Ha
NnopbyKM OT KIneHTn ¢ “OBB AceT MeHugXMbHT” Afl, JoroBop 3a efieKTpoHHO 6aHkupaHe ¢ ,,OBbb”
All, KakTo 1 Ja pasnosara C efieKTPpoOHeH cepTudmkar 3a [OCTbN A0 cucTtemara 3a efIeKTPOHHO
6aHkmpaHe Ha baHkarta.

C nogasaHe Ha cbOTBeTHaTa nopbyka 4ype3 BuptyanHua knoH Ha ,OBB” All, knneHTHLT faBa
cbrnacmeTo cuv, NocoyeHarta OT Hero pasniawiaresiHa cMeTka ga 6bae 3afb/hkeHa 40 pasMepa Ha
cymara, Heo6xo4vMa 3a U3NbJ/IHEHNE Ha nopbykara.

AKO ce yCTaHOBU, Ye KIMEHTBLT He e OCUTypu/1 OoCTaTbyHO CPeAcTBa Mo nocoyeHara OT Hero CMeTka,
lMopbukaTa ce M3NbLAHABA YacTUYHO, A0 pa3Mepa Ha pasnosiaraeMara no cMeTkara Cyma, OCBEH,
KoraTo nogageHara nopbyka e nog MUHUMaTHUAT pasMep Ha UHBECTUUMATA.

NHeecmumopbm moxe Oa nodade nopb4Yka 3a omka3 0o 15:00 4. Ha cbwusi pabomeH OeH,
csied koemo rmnopbYykama 3a [MOKyrkKa cmaea HeomMeHsieMa, cbejlacHO Jdelicmeau,omo
3akoHoOamesicmeo. 3a nopwbYKku, nodadeHu cned 15:00 4., NOPBLYKU 32 OMKa3 ce npuemam 00
15:00 4. Ha cnedeawusi pabomeH OeH. Cned moea, NnopbYKumMe 3a uzdaeaHe Ha Osisioee, ce
cyumam 3a HeomMeHsieMu.

Cnep onpegensHeTo Ha eMuCMOHHaTa CTOMHOCT Ha eavH asan Ha A® “Obb Mpemuym Akumn’,
cMeTKaTa Ha noganvsi nopbyka 3a MOKynka (ako nopbykaTa € nogageHa B KoH Ha ,OBB” All) ce
3afb/hkaBa C pasMepa Ha Ab/pkumute Takeu no Tapudpata Ha ,OBB AceT MeHUMKMBHT” AL (B
cnydaii, ye uma 3asiBeHu ycnyrm no Tapudata Ha YnpaBnsBawoTo APYXECTBO) U A0 pasmepa Ha
3agBeHara B nopbykaTa 3a Mnokynka cyma, KoATo ce pasfend Ha onpejeneHarta 3a efuH AAn ueHa.
AKO cpelly BHeceHaTa Cyma He MOxe fa 0bAe u3gafeHo ufano 4yncno As/oBe, UHBECTUTOPLT
npnaobmea 1 YacTUUeH A1, KaTo OPOAT 3akyneHn As/10Be ce 3aKpbrisg C TOUHOCT [0 YeTBbPTUSA 3HaK
cnepf pecetunyHara 3anetas. B cnydyald, 4ye MHBECTUTOPBT HE € OCUTYPW/1 HAJIMYHOCT NO CMeTKaTta Ccu
3a TakcuTe BbB Bpb3ka C MNOUCKaHUTE AONBAHUTENHM Yycniyrm no TapudgaTta Ha ,OBb Acert
MeHnopXMBHT” All, cMeTKaTa My ce 3aAb/hkaBa CbC CbLOTBETHUTE TakCW, C/flef, KOeTO OCTaTbKbT Ce
pasgensa Ha onpefesieHaTa 3a eavH AN LeHa.
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AKO nopbykaTa 3a Mokynka e nogazeHa B ojouca Ha YnpasnsBalloTo APYXECTBO, TA Ce U3MbJIHABA
[0 pa3mepa Ha npefBapuTenHo npeBefeHarta M 3asdBeHa B HedA Cyma, KOATO Ce pasfjena Ha
onpegeneHara 3a eAuH AA/ LeHa 1 OpOoSAT 3aKyneHu AA/10Be Ce onpesesia no Beve onnucaHns HauvH.
Korato Ha/myHuTe wav npensapuTesiHO MNpPeBefEeHn Mo rnocovyeHata OT WMHBECTUTOpa CMeTka
cpefcTBa ca HefocTaTbyHM 3a yA0BNEeTBOPSABaHE Ha udnarta nopbyka, T Ce U3Nb/HABa YacTU4HO,
[0 pa3smepa Ha HanMyHata (npesefeHa) cyma.

AKO VHBECTUTOPBLT € 3aABW/1 B NopbykaTa, ye xenae ga npugobue Lano Yncio AsS/108e, € Bb3MOXHO
Ja Mma ocTaTbK OT BHeceHaTa CyMa, KOMTO ce Bb3CTaHOBSIBAa B 3-AHEBEH CPOK OT pgatara Ha
N3MbJ/IHEHNE Ha Nopbykara.

Mpn nogasaHe Ha NMopbyka 3a MoKynka Ha AsA/10Be UHBECTUTOPBLT MOXe Aa orpaHuyn 6pos asnose,
KOUTO Xenae pga npugobue. B cnyuyall, ye 3asBeHaTa/npeBefeHata Cyma AaBa Bb3MOXHOCT 3a
npugobvBaHe Ha No-ronsm 6poli AAnoBe OT NOCOYEHUS B OFPaHUYeHNeTOo, nopbykaTa ce U3nb/HsaBa
[0 pa3mMepa Ha orpaHU4yeHNeTo 1 ce npunara peabT 3a Bb3CTaHOBABAHE Ha CyMU.

B cnyuail, ye wuspgaBaHeTo (nNpojaxbata) Ha pganose Ha AP “OBB Mpemunym Akuun” 6bAe
npeycTaHOBEHO MO pefa v Npu yCNoBUATa, ONMCaHn B HacToALWwmMA NpocnekT, NopbykuTe 3a MoKyrka,
KOWTO ca nojazeHun cnepg nocrefHoTo 06sBsiBaHe Ha eMUCMOHHAaTa CTOMHOCT Npean HavasHaTa gata
Ha CpokKa Ha BpPEMEHHOTO chnvpaHe, He ce u3nbaHABart. [okynkara Ha ASn0Be ce U3BbPLUBA chnep
Bb306OHOBABAHETO Ha M3gaBaHeTo (npofaxbara) Ha ganose Ha AP “OBB Mpemuym Akuun”, ypes
nogasaHe Ha HOBa NopbYka No onNncaHusa No-rope pes.

Ha un3nbiHeHve nognexar camMoO pefoBHO MojajieHuTe MOopbukM 3a MOKynka Ha ganose. Toea ca
MopbYKW, MOAALEHN B CBLOTBETCTBME C BCUYKM W3UCKBAHMWA, OMUCAHM B HACTOAWMA pasfes Ha
MpocnekTa.

Mpu nunca, HesiCHOTa WM NPOTMBOPEYnE MexXay PEeKBU3UTM Ha nopbykata u/unum Heobxoavmu
MPWIOXEHNSA KbM HEs UM Hecnas3BaHe Ha Heob6XOoAMMU YC/OBUA 3a 3akyrnyBaHe Ha asanose Ha [Od
“OBb Mpemnym Akumn”, nopbykaTa 3a MoKyrnka ce CMATa 3a HeBasinHa 1 He ce U3MbJIHABA.
MuHuManHuAT pa3mMep Ha MHBeCcTULUATa 3a npuaobuBaHe Ha ganose Ha ®OHOA e 100 (cTo)
nesa.

CucrTemaTnyeH NHBECTULIMOHEH NiaH

“Obb AceT MeHUMKMBHT” AJl cknouBa € MHBECTUTOpPU, dim3myeckn nvua wn  [orosBop 3a
cMcTeMaTMyYHO WHBecTUpaHe (CucTemaTVyeH WHBECTUUMOHEH nlaH), NO cuiaTa Ha KOMTo
[pyXecTBOTO M3Mb/IHABA €XEMECEYHO, Ha U3bpaHa OT MHBECTUTOpPA AaTa, Nopbyka 3a 3anuceaHe Ha
panose, emutpadn ot A® ,OBE MNMpemnym Axkuun’.

[oroBop 3a cucteMaTU4yHO WHBECTMpaHe MOXe fa 6bje CKIYEeH C MHBECTUTopa efUHCTBEHO B
KfioHoBaTa Mmpexa Ha OBb Al

Mpu cknouBaHe Ha [loroBop 3a cUCTEMATUYHO WHBECTUpaHe, WHBECTUTOPBT ce 3afb/hKaBa Aa
ocurypu no cMmetkara cu nsbpaHata OT Hero cyma 3a WHBECTMpaHe, Ha nocoyeHata B Jlorosopa
Jata. lNMopbykMTe NO AOroBOpUTE 3a CUCTEMATUYHO MHBECTMPAHE Ce reHepupaT Ha MnocoyeHus ot
NHBecCTMTOpa [eH 3a MHBecTupaHe. B cnyyamte npu Kouto mM3bpaH OT MHBECTMTOpa nepuog Ha
WHBECTUpaHe cbBNaga c HepaboTeH AeH, nopbykaTa ce U3Mb/HABA Ha NbpBUA criefBal, paboTeH
[OeH.

B cnyuaii, ye MHBECTUTOPDBT HE € OCUTYpUN AOCTaTbyYHO CpefcTBa MO CMeTKa Cu B AeHA usbpaH 3a
WHBECTUpPaHe, Nopbyka Ce reHepupa B pamMkuTe Ha cnegsawute 5 (net) paboTHU [HU, cnej
NMbpBOHaYanHoO u3bpaHata fgata, A0 HEWHOTO WU3Mb/IHEHME, KaTO B TO3M CNyyaill eMUCMOHHaTa
CTOMHOCT, MO KOATO uWe ObAe OCbLLIECTBEHO 3anUCBaHETO Ha AS/1I0BE € CTOMHOCTTa Ba/iMfHa KbM
Jarata npeaxoxpawa pfarara, Ha KOATO € 3afb/DKeHa CMeTkata Ha MHBecTutopa. Bcuuku
reHepupaHy [0 TO3M MOMEHT MOPbYKM, MO KOUTO MHBECTUTOpPA He e 6w ocurypus cpepcresa no
cMeTKaTta Cu ce cyuTaTt 3a HeBaIMAHMW.

AKO UHBECTUTOPBT He ocurypu nsbpaHaTta OT HEro cyma u cnep 5-te paboTHu gHKU crief n3bpaHarta
JaTa, Ynpasnasawloto [pyXecTBo He U3Nb/HABA nopbykara U ce npemMuHasa KbM criefBaly, nepuog,
Ha MHBecTupaHe.
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MuUHMManNHMAT pa3Mmep Ha MHBeCTULMATA Npu 3aKkynyBaHe Ha psanose Ad® “Obb lNpemuym
AKuun”, 3a NOpbYUKUTE MU3NBbIIHABAHM Ha 6a3aTta Ha ckn4eH [loroBop 3a CUCTEeMaTU4HO
MHBeCcTUpaHe e B pa3mep Ha 20 (aBapgeceT) nesa.

MopbukaTa 3a nokynka Ha asanose Ha AP “OBb MNMpemuym AKUMK' ce N3Nb/HABA B CPOK A0 7 AHU OT

Jararta Ha nogaBaHeTo iA.

MHBecTMTOPBT NoslyyaBa MOTBLPXAEHWE 3a cAenkaTta npu nbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT

Kpas Ha NbpBuA paboTeH AeH, crefBall, U3Nb/IHEHMETO Ha NopbyKaTa, 3a KOeTo ce npunara peabrT,

NPUNOXMM 3a NOTBbPXKAaBaHe Ha U3MbJIHEHN NOPBYKN 3a 3anncBaHe (NoKynka) Ha AS/10Be.

MoTBbPXAEHNETO MOXe Aa 6be NoyyYeHOo KakTo creasa :

- JINYHO, Ha MACTOTO Ha NofaBaHe Ha nopbykaTa — 6e3 3annawiaHe Ha AOMb/IHUTENHN Pasxoau.

- No nowjata — B TO3M C/y4Yail MHBECTUTOPBT AaBa U3PMYHO Cbracue 3a ToBa B nopbykara u
3ansaula Takca cbrnacHo Tapudparta Ha ,,OBB AceT MeHnIXMBHT” Afl, KOATO crefBa Aa 6bae
npesefieHa Mo CMETKa Ha YnpasfsaBal0oTo ApYyXecTBo. lNoTBbLpPXAEHWETO ce wu3npawa c
npenopbyaHo NMCMO € obpaTtHa pasnucka, gokassalla nosyyasaHeTo My.

- ypes3 eJIeKTPOHHA MoLLa, Ha NOCOYEH OT K/IMEHTA e/IeKTPOHEH afpec, KaTto KIMEHTBbT U3PUYHO
e npegnoyesi TO3M Ha4ynH 3a npepocTaBsHe Ha MHopMauusa npeg npegoctaBsHETo 1 Ha
XapTueH HocuTen.

- B Moayna U-thoHz, KbM cucTemaTa 3a e/IeKkTPOHHO 6aHkupaHe, 3a NopbykmMTe nogafeHn ypes
BUpTYyasiHma KnoH Ha OBb A/ (http://ebb.ubb.bq)

MopbukaTta 3a nokynka Ha asnose Ha A® “OBb Mpemuym AKUUN” CbabpXKa Hali-Masiko :

1. HanmeHoBaHWe, cepasvwle, ajpec Ha ynpas/ieHue U agpec 3a KopecnoHAeHuus, KoA

BY/NICTAT, cbOTBETHO eANHEH NAeHTUINKALMOHEH KO 1 Tened)oH 3a KOHTakTu Ha ,,Obb Acet

MeHUMHKMBHT” ALl, BKNIOUMTE/THO HaMMeHOBaHne, agpec 1 TeflepoH 3a KOHTakTK Ha K/10Ha Ha

O6eavHeHa Bbnrapcka baHka Afl, B KOMTO € nofgajeHa nopbykaTa;

HavmeHoBaHue un kog no BYJ/ICTAT Ha POHIA;

Homep, gata, 4ac 1 MACTO Ha NpMemMaHe Ha nopbykata 3a Nokynka Ha AA/I0BE;

4. Tpute umeHa, EF'H n HoMmep Ha nuyHaTta kapTa (MacnopTHW AaHHW) Ha (OM3NMYECcKOTO Nuue
3adaBuUTEN, CbOTBETHO Ha MPeaCTaBUTENIA Ha HPUAUNYECKOTO Nuue, OT MMETO Ha KoeTo ce
nogasa nopbykata, HaumMeHoBaHue, cegjanuvuie M kog BY/CTAT, CbOTBETHO efuHEH
NAEHTUIUKALNOHEH KO Ha IOPUANYECcKOTO NuLe 3aasuten,

5. HanmeHoBaHue, cefjannile U agpec Ha ynpas/fieHVe Ha MHBECTULMOHHUA NOCpPefHUK, ypes
KOMTO ce nogasa nopbykata, CbOTBETHO TpuTe MMeHa, EMH, mecTtoxutencrtso um agpec Ha
Mb/IHOMOLLHMKA, KAKTO U HOMEpP N faTa Ha Mb/IHOMOLLHOTO;

6. Afpec, Ha KOWTO 3aABUTENAT WM HEroBus nNpeactaBuTeNl WM MbAHOMOLLHMK Nosy4vasa
CbOoOLLeHMATA BbB BPb3Ka C NOKynkara,;

wn

7. HauvH 1 MACTO 3a nosyyaBaHe Ha [OKYMEHTUTe, yA0CTOBepABaLUy 3aKyrnyBaHeTo Ha [AA/10BE;

8. Bpoli Ha gAanoBeTe UNn CTOMHOCT Ha NopbyKaTa,

9. O6Lwara cyma, BHeceHa OT 3aAaBUTeNs;

10. Pa3mep Ha pa3xoguTe 3a n3gasaHe (Nnpogaxba) Ha asnose Ha POHIA;

11. Bua, gata u HOMep Ha nnaTtexHus AOKYMEHT, C KOWTO € BHeceHa cymara 3a MOoKynka Ha
[OA10BE N CbOTBETHUTE TaKCw;

12. HauvH, MACTO 1 CPOK 3a Bb3CTaHOBSABaHE Ha HaJBHECEHW CyMW Mpu MOKynka Ha onpegeneH

6poli asnose. Mpu nonyyaBaHe Ha HaABHeCEHUTE CyMU MO 6AHKOB MbT - HaMMeHOBaHWe Ha
6aHkarta, 6aHKOB Kof, 1 HOMep Ha 6aHKOBa CMeTKa,;

13. HauuH, MACTO M CPOK 3a Bb3CTaHOBSABAHE HAa BHECEHW CYMW MPU HEU3MbJ/IHEHWE Ha MopbYKa
3a nokynka Ha gsasose, cbrnacHo un. 37, an. 4 ot Hapegba Ne 25. [Npu Bb3CTaHOBABaHE Ha
BHECEHUTE CyMM MO 6aHKOB MbT — HAaMMEHOBaHWE Ha 6GaHkaTa, 6GaHKOB KOA4 M HOMeEpP Ha
6aHkoBa CMeTKa,;

14. CpokK 3a U3Nb/IHEHWE Ha nopbykata — 40 7 AHUM OT AaTtaTa Ha nofaBaHeTo;
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15. [Jeknapauunsa oT 3aaBUTENs 3a NpPou3xofa Ha napuyHuTe cpeacTBa, C KOMTO TOW xenae da
3aKynu As/710BETE, ako caenkara e Ha ctoiHocT Hag 30 000 nB.;

16. Apyrv geknapauum n ysefoMNeHns;

17. OnucaHve Ha OOKYMEHTUTEe, NpeAcTaBeHy Npy NogaBaHeTo Ha nopbykaTa,

18. Moannc n neyat Ha 3asABUTENIA, CbOTBETHO Ha HEroBusA npeacraBuUTesT UAN MbJIHOMOLLHUK,
NnoAnnc Ha fiMueTo, YNb/IHOMOLLLEHO OT YNnpaB/dBawoTo ApPYyXecTBo, cboTBeTHO 0T OBb A/,
Aa npvema n u3nb/HABa NOPbYUKM 3a NoKynka/obpaTHO M3KynyBaHe Ha AA/1I0Be, KakTo 1 nevar
Ha YnpasnsaBalloTo APY>XeCTBO uan Ha KnoHa Ha OBb A/l, KbAeTo e NpueTo HapeXxaaHeTo.

HeobxoauMu OOKYyMEHTWU, KOMTO NpeacTaBs MHBECTUTOPBLT (3asiBUTENAT) Npu noaaBaHe Ha

nopb4ka 3a NOKynka Ha ganose Ha O® “OBb lNpemnym Akuun”.

JIETUTUMALINA

B nopb4ykata ce noco4ysa Aasin 3aABUTENAT € CpI/I3I/I‘-IECKO nnn ropngnyecko nuue n ce npeacrtaBAT
CbOTBETHUTE AOOKYMEHTWU 3a JiermtmMmaumna, KOUTo ce nposepsAaBatr M CpaBHABAT, KaTto KonuAta ce
apxmsmpar Ha MecTtarta 3a npoAa>K6a. VM3BbpLUBa ce cpaBHABaHe Ha JaHHUTe U noAnucuTe BbLB
BCUYKN [OOKYMEHTW, KaKTO M Ha CbOTBETCTBMETO Ha J/MUETO CbC CHMMKaTa B [JOKyMEHTa 3a
CaMOJINYHOCT.

Bbnrapcku dousnyecku nuua :

1. JOoKyMeHT 3a CaMOJ/IMYHOCT B OpUrMHas (SInyHa KapTa unu ,3eseH” nacnopT) 3a nNpoBepka Ha
caMO/INYHOCTTa Ha KiveHTa. B cnyvait, ye npefocTtaBeHUAT LOKYMEHT 3a CaMOJIMYHOCT € HOB U
Konve OT CblMsA [0 MOMEHTA He e OCTaBeHO 3a apxvBa Ha YNpaBndasalloTo APYXEeCTBO Npu
CK/0YBaHe Ha [orosopa wuan nogaBaHe Ha NPenxo4Hy NoOPbYKU, KIMEHTLT OCTaBsA 3aBEPEHO OT Hero
W NIMLETO NpMeMalLlo nopbykarta konue oT LOKYMeHTa CU 3a CaMOJIMYHOCT.

AKO NMLETO He npuTexasa NnyHa kapTa (3awoTo TA e u3rybeHa uiv otkpagHara), nopbyka Moxe Aa
O6ble npveTta C NpeacTaBAHETO Ha ApYyr ObArapckM AOKYMEHT 3a CaMOJIMYHOCT U Aeksapauus,
noanvcaHa oT INLETO OTHOCHO Ha/IMYMeTo Ha ToBa 06CTOATENCTBO. B cnyyaid, ye npegoctaBeHuAT
[JOKYMEHT 3a CamMOJIMYHOCT € HOB W/Uin Konue OT CbhLUMA 0O MOMEHTA He e OCTaBEeHO 3a apxusa Ha
YnpasnaBalloTo APYXECTBO Mpu CK/IOYBaHe Ha [0rosopa wiv nojasBaHe Ha npenxofHW MOPbYUKWU,
JIMUETO Npremallo nopbykaTa fnpaBu 3aBEpPeHO Konve OT AOKYMEHTa 3a CaMOJIMYHOCT Ha KNneHTa.
3aeepkama Ha 0OKyMeHma 3a caMoJIU4HOCM ce u3ebpuiea C roslazaHe Ha Hadnuc “esipHo ¢
opu2uHana”, dama u noonuc Ha CJy>XumerJisi.

[pyrn 6barapckn OKYMEHTM 3a CaMOJIMYHOCT, C KOUTO MOXe fa Obe nogajeHa nopbuka, ca:

- macnopT, AunaomMaTu4ecku nacnopt, CnyxebeH nacnopTt, MOPSLWKM MacrnopT, BOEHHa kKapTa 3a
CaMOJIMYHOCT;

- CBUAETE/ICTBO 3a ynpaBs/ieHe Ha MOTOPHO NPEBO3HO CPeACTBO.

- BpEMEHEH nacnopT, cayXebeH OTKPUT NINCT 3a NPeMUHABaHe Ha rpaHuuaTa, BpeMeHeH nacnopr 3a
OKOHYaTesiHO HanyckaHe Ha Penybnunka Bbarapus;

YyxxpecTpaHHU pu3nMyecKu nuua :

1. YyxpecTpaHeH [OKYMEHT 3a CamO/IMYHOCT (MacrnopT) 3a CpaBHEHWe, C LUen npoBepka Ha
caMo/IMyHocTTa My. B cnydald, ye npefocTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB WM Konue OT
CblMA OO MOMEHTa He e OCTaBeHO 3a apxuBa Ha YnpasnsABall0TO APYXECTBO MPU CK/IOYBaHe Ha
Jorosopa unu nogasaHe Ha NPeaxofHU MOPBbYUKKM, JIMLETO MpUYeMallo rnopbykaTa npasn 3aBepeHo
Kornue Ha CTpaHuumMTe Ha nacnopra Ha KMeHTa, CbAbpXawmy nHopmaLmsa 0THOCHO:

TpuTe uMeHa Ha 3aaBuUTens;

Homep Ha nacnopra;

[arta Ha nsgasaHe (ako e nocoyeHa B nacnopra);

CpoK Ha Ba/IMAHOCT Ha nacnopTta (ako e nocoyeHa B nacrnopra);

HauwnoHanHocr;

Appec (ako e Noco4veH B nacrnopra).

CHuMKa
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3a epaxdaHu Ha Obpxaeu-4yneHku om EC, 3aeepkama Ha dokymeHmume no m.1 ce usebpuwea
ype3 nocmasesiHe Ha Hadnuc ,,BspHo ¢ opuz2uHana” Ha aHenuilcku e3uk, 0ama u noonuc Ha
cnyxumens. B cnyyal,4ye nopmb4kama ce nodaea om suue, 2pax0aHuH Ha Obp)Xaea, U38bH
Eeponelickama o6ujHocm, dokymeHmume no m.1, cnedea 0a 60am 3agepeHu ¢ arnocmurl.
[okymeHTUTe MO T. 1 ca npegHasHavyeHu 3a apxmB 1 € HEO6X0AMMO Aa ce OCTaBST Ha MMLLETO.

Mo cBOs npeuleHka, YMNpaBisBallOoTO APYXECTBO MOXEe Aa U3Mcka OT 3asBuTens ga npeacrasu
othmumaneH Nnpeeos Ha 6bArapcky e3nk Ha foKymeHTa no T. 1.

B cnyuaid, ye Ha nMUeTO e n3gageHa Gbarapcka NMyYHa KapTa 3a NPOABL/MKUTESTHO MM NOCTOSIHHO
npebuBaBaHe, CNYXUTENAT cneaBa ga n3uncka 3aBepeHo Konue oT Hesl.

3a hmnsnyeckn nuua - KNMMeHTU Ha BupTyaneH knoH Ha ,OBB” All, nbpBOHaYasiHaTa nernTumauus
ce 13BbpLUBa B KOH HAa OBB Al 0T cTpaHa Ha CNyXWTeN Ha CbOTBETHOTO IULLEe, aHraXupaH ¢
npogaxx6a Ha ,OBB Bs3aumHu oHAoBe”, 4pe3 npouegypaTa 3a fernTuMmauma u
npeacTaBnTEeNCcTBO Ha (M3NYECKO Nuue. B cnyyaid, ye KIMEHTBHT UMa BeYe CKIKYEH AOroBop Ha
rywe 3a nogaBaHe Ha MOPbYkM, TO ycryraTa 3a nojaBaHe Ha MOPbYKM yYpe3 BupTyaneH KOH,
MOXe fAa 6bae perncrpupaHa AUCTAHUMOHHO, Ha WMHTEPHET CTpaHMuaTa Ha €eNleKTPOHHO
6aHkupaHe Ha Obb AL (http://ebb.ubb.bq).

Bbnrapcku ropuanyeckm nuua /permctpupanu B bbnrapus/ :

1. 3aBepeHo Konue OT yA0CTOBEPEHME 3a akTyasiHa CbaebHa pernctpaums.

2. [oKyMeHT 3a CaMO/IM4HOCT Ha fmueTto/ata, npeacTaBnsiBallyM HOPUAMYECKOTO /vLe, CbINAcHO
akTyasiHata cbfebHa perucrpauusi, ¢ Uues npoBepka Ha camMoNIMYHOCTTa Ha npeacTaBnssawmte. B
cny4aii, 4ye 3a nepmoga OT CK/oYBaHe Ha A0roeop (MM nogaBaHe Ha nNpeaxofHa nopbuka) e Hanuue
npoMsiHa B MNPeACTaBUTE/NICTBOTO Ha OPUANYECKOTO vue/ [AOKYMEHTbT 3a CamMO/IMYHOCT Ha
npeacTaBnsiBallna € HOB WX nopagn ApPYrn MPUUYUMHU KOMMe OT AOKYMEHTA 3a CaMOJIMYHOCT Ha
npeacTaBnsBalWMa He € Ha/IMdeH B apxmBa Ha YNpasisBaw0TO APYXECTBO, NIMLETO Mpuemallo
nopbykaTa npasu 3aBepeHO Konve OT AOKYMEeHTa 3a CaMO/IMYHOCT Ha NpeAcTaBNABaLlns KmeHTa.
3aeepkama ce usebpuwea c noslazaHe Ha Hadnuc “esipHO ¢ opuz2uHasa”, dama u noonuc Ha
cayxumeinsi.

3. 3aBepeHo Konuve OT uaeHTUpmkaumoHeH kop no BYJ/ICTAT, 3a wopugumyeckun nuua, 6e3
npepernctapums B TbproBCKUs PErMCTbp KbM AreHuus no BnmcBaHusTa.

4. AKo geiiHoCcTTa Ha 3asBUTeNst € 06eKT Ha /IMLEH3NOHEH PEXUM, Ce U3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUS NTNLIEH3.

3aeepkama no m. 1, 3 - 4 ce uzebpwea c noslazaHe Ha Hadnuc “ssiPHO ¢ opu2uHanaa”, ne4yam u
nodnuc Ha npedcmaeJsisisaujusi Opy>xecmeomo u/ unu nuyemo, npuemaw,o nopbyKkama.
HenbnHoneTHOTO NuUuUe, CKIIOYUIIO rpaXkgaHCKn 6pak:

[OKyMEHT 3a CcamONMYHOCT 3a MpOBepka Ha CamoO/MYHOCTTa Ha KkKiveHTa. B cnywail, uye
npefoCTaBEHUSIT AOKYMEHT 3a CAMOJIMYHOCT € HOB 1 Konve OT CbLyns A0 MOMEHTA He e OCTaBeHO 3a
apxuBa Ha YnpaB/siBal0TO APYXECTBO MpPW CK/OYBAHE Ha A0roBopa WM nofjaBaHe Ha NpPeaxoAHu
MOPBbYKM, SIULETO MpYemMallo nopbykaTta MpaBM 3aBEPEHO OT HEro Konue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/INEHTa;

2. 3aBepeHO Konve OT CBMAETE/ICTBOTO 3a CK/IHOYEH FpaxAaHckm 6pak v OpurMHan Ha CbLoTO 3a
CpaBHEHME.

3aeepkama ce usebpuwea c noslazaHe Ha Hadnuc “esipHO ¢ opuz2uHana”, dama u noonuc Ha
Henb/IHOJIEMHOMO Jluye U uyemo, npuemMauio nopbYykama.

YyxaecTpaHHU LOpMANYECKU nNuua /perucTpmpaHm B YyXkOumHa/:

1. 3aBepeHO konve OT YAOCTOBEPEHME 3a perncrpauust Ha 4yXaecTpaHHOTO HPUAMYECKO fnue,
CbAbpXaLo UHGOpPMaLmMa OTHOCHO:

e [Tb/IHO HAMMEHOBaHWE Ha PUANYECKOTO SIMLE Y NPAaBHOOPraHm3auoHHa hopma;

e [laTa Ha peructpauus;

e [lbpxaBa Ha perncrpaumus;
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e Cepanuuie 1 apec Ha ynpas/ieHVe Ha IopuaANYecKoTO nLE;

e [lpegMeT Ha AEeiNHOCT;

e CpoOK Ha CblLeCTBYBaHe, ako e nNpeaBUAeH TaKbB;

e OpraHn Ha ynpasjieHMe W NpPeAcTaBUTENICTBO; BUA WM CbCTaB Ha KOJMIEKTMBHU OpraHu Ha
yrnpas/ieH/e; MMeHa Ha nnuara, KouTo Morar fa npeacrasnisasar lopUaNYecKoTo SLE;

B cnyuaii ye nocouyeHata MHOpMauus He ce CbAbpXa B eAuVH OOKYMEHT, ce NpeacTaBAaT u

OOMbNHUTENHM TakMBa, KOUTO A yA0CTOBEPSBAT.

2. [oKyMeHT 3a CcaMO/IMYHOCT Ha NpeAcTaBNsABaLUMA YyXAEeCTPaHHOTO HPUAMYECKO SiMue € uen

npoBepka Ha Camo/IMYHOCTTa MY, KaTo CbOTBETHO Ce npunarat M3ncKkBaHusATa 3a NerntuMaums Ha

6bArapcko 1 vyxagecTpaHHo cusnyecko nmue. B cnydai, ye 3a nepuoga OT CK/OYBaHe Ha [0roBop

(vnn nopaBaHe Ha npegxogHa MNoOpbyka) € Haavue MnpoMsHa B NPeACcTaBUTENCTBOTO Ha

PUANYECKOTO Nnue/ [OKYMEHTBT 3a CaMO/IMYHOCT Ha NpeacTaBnsBallMs € HOB UNu nopaau apyru

NPUYNHM KOMre OT AOKYMEeHTa 3a CamMO/IMYHOCT Ha MpejcTaBNsBallusA He € Ha/IMYeH B apxmBa Ha

YnpasnasawoTo APYXeCTBO, JIMLETO Npuemallo nopbykara npasn 3aBepeHo Konve OT AOKYyMeHTa 3a

CaMOJ/IMYHOCT Ha npeacTaBNsABalLNs KMEeHTa.

3. 3aBepeHo Konme OT AOKYMEHT 3a faHbyHa pernctpauust B CboTBETHaTA AbpXaBa.

4. AKo JeliHoCTTa Ha 3asBuUTeNs e 00eKT Ha JIMLEH3MOHEH PexuM, ce U3UCKBA U 3aBepeHo konve OT

CbOTBETHUS /TNLLEHS.

5. AKO HOpMANYECKOTO /nLe e peructpmpaHo v B bbrirapus, Tpabea fa ce npencraBn 3aBepeHo Konve

OT uaeHTMdukaunoHHnsa ko no BYNICTAT, 3a apyxectBaTa 6e3 npeperucrpauus B TbproBCKus

perncTbp KbM AreHuus rno BnMcBaHuATa.

3aseepkama no m. 2 ce usebpwea nNo peoda, NPUJIOKUM Npu nodasaHe Ha MOpbYka om

qyyxdecmpaHHO hu3u4YecKo uye.

3aeepkama no m. 1, 3 - 5 ce uzebpwea c nosazaHe Ha Hadnuc “esipHO ¢ opu2uHana” Ha

aHesnulcku e3uk, rneyam u noonuc Ha npedcmaesisseawjusi opy)xecmeomo u/unu suyemo,

npuemauw,o nopbYyKkama.

Mo cBOA npeleHKa, YNpaBnsBalloTO APY)XECTBO MOXe fJa M3Mcka OT 3asaBuTens ga npencrasu

othmumaneH npeBos Ha 6bArapcky e3nk Ha 4okyMeHTuTe no 7. 1 - 3.

HenepcoHudmumpaHun papyxecrtBa, BKN. AOroBopHuM doHaoBe no 3akoHa 3a NybnuyHOTO

npepnaraHe Ha LleHHU KHUXa

1. 3aBepeHo konve OT AOKYMEHTa, C KOUTO HenepcoHUMUMpaHoTo APYXXeCTBO e Cb3fafeHo (Hanp.

OpyXecTBeH foroBop / paspelleHne oOT KomucusiTa 3a (PMHAHCOB HaA30p 3a opraHuaupaHe u

ynpasfieHne Ha foroBopeH oHa).

2. 3a poroBopeH (hOHA — 3aBepeHO Konue OT YAO0CTOBEPEHWE 3a akTya/lHoO CbCTOSHME Ha

ynpaB/saBaLloTo APYXECTBO, NOJSIYYNI0 paspeLleHn Aa ro opraHMsupa n ynpasnssa.

3. [okyMeHT 3a caMONIMYHOCT Ha NNLETO, OBMlacTEHO Aa npeAcTas/isiBa HenepcoHMULMpaHoTo

OPYXeCTBO 3a MpoBepka Ha caMo/sIMyHOCTTa My. 3a [0roBopeH (QoHA Cce M3MCKBA [OKyMeHTa 3a

CaMOJ/IMYHOCT Ha /MUeTo/a, npeacTaBnsaBally ynpasisBalloTo ApyXecTBo. B cnyyail, ye 3a nepuoga

OT CK/loYBaHe Ha [f[0roBop (MM nojasBaHe Ha npeaxofHa Mnopbyka) € Havue npoMsHa B

NpeAcTaBMTENCTBOTO Ha HEMEPCOHUMULMPAHOTO APYXECTBO/ AOroBOPHMSA DOHA, UN AOKYMEHTBLT 3a

CaMO/INYHOCT Ha NnpeAcTaBnsBaliMsa € HOB WA nopagu Apyrv NPUYMHU KONne OT [OKYMeHTa 3a

CaMOJ/IMYHOCT Ha NpefcTaBsaBallMa He e HaUIMYeH B apxvBa Ha YNpaBnsBawoTo APYXECTBO, /IMLETO

npuematlo nopbykata npasy 3aBepeHo Konve OT AOKYMeHTa 3a CaMOJ/IMYHOCT Ha npeacTaBnssalyms

KnneHTa.

3aeepkama ce usebpwea c noslazaHe Ha Hadnuc “esipHO ¢ opu2uHana’”, dama u noodnuc Ha

cayxumernsi.

4. 3aBepeHo Konue OT ypocTtoBepeHmeTo 3a pernctpauma BYJICTAT Ha HenepcoHMMumpaHoTo

OPYXeCTBO B C/lyyail, Ye ApyXecTBOTO e 6e3 npepernctpayms B TbproBCknsi peructbp KbM AreHums

no BnucBaHuWATa. 3a [OroBopeH (poHA Ce M3UCKBa 3aBEPEeHO Konve OT YAOCTOBEpeHuWeTo 3a

pernctpauma BYJICTAT Ha p[oroBopHUS QOHA M Ha ynpaBisBallOTO APYXeCTBO, B Cydval, uye
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ynpaBnsBawoTo APYXEeCTBO He e npepernctpupaHo B TbproBCkMsi permctbp KbM AreHuust no
BNMCBaHUATA.

3aeepkama no m. 1, 2 u 4. ce usebpuwiea c rnoslazaHe Ha Hadnuc “esiPHO ¢ opuauHana”, nedam
u nodnuc Ha npedcmasJsisisawusi u/unu auyemo npueMaw,o nopb4YyKama.

EgHonuyeH tTbprosewy

Mpu nogaBaHe Ha nopbyka OT €AHOMMYEH TbProBel, 4Ype3 Mb/HOMOLLHVMK Ce NpeacTaBaT
[IOKYMEHTWTE 3a NPeACTaBUTENICTBO Ha IOPUANYECKO NULLE.

NPELCTABUTEJICTBO

MpeacTtaBUTENICTBOTO MOXE [fAa € BUAHO OT YAOCTOBEPEHMETO 3a akTyaslHO CbCTosiHMe, OT
HOTapuasiHO 3aBepeHO Mb/IHOMOLWHO (MpY nojaBaHe Ha Nopbyka OT Mb/IHOMOLWHUK), OT LOKYMEHT,
yAOCTOBEpsiBall, Ha/IMYMETO Ha 3akoHHa npegcTaBuTenHa BAact (3a poauTesi, HACTOMHWK,
noneunTesn) WNAM  Apyrn OOKYMEHTU (Hanp. [ApY)XecTBeH [J0roBop, paspeweHve Ha KOH 3a
opraHu3npaHe u ynpas/ieHne Ha AoroBopeH ooH4 U T.H.)

MpepctaButTensat  (Mb/IHOMOLWHMKBT)  MpeAcTaBA  AOKYMEHTW,  [okasBaliy  HandmeTo  Ha
npeacraBuTenHara BnacrT.

MpeacTaBUTENCTBO Ha GbArapcku ¢pusnyecku nuua

1. OpurnHan unn HoTapuasTHO 3aBEPEH MPennc OT HOTapuasiHO 3aBePEHO Mb/IHOMOLLHO, CbAbPXaLL0
npeacTaBuTeNHa BNaCT 3a M3BbPLUBAHE Ha yNpaBUTE/THU U pa3nopeanTesiH AeicTBMA ¢ hrHaHCOBN
WHCTPYMEHTU, N3[afeHo OT npenctaBnsBaHOTO nuue. MNMpu HesACHoTa, HETOYHOCT B Mb/IHOMOLLHOTO,
NN OPYro CbMHEHWE 3a HeHaa/leXxHa npeacTaBuTesiHa BNacT Mb/IHOMOLHOTO HE ce npuema.
YnpasnaBawoTo APYXECTBO 3a4bpXa B apxvB OpuUrMHana Ha Mb/IHOMOLWHOTO WAW HOTapuasiHO
3aBEpEH MNpenuc OT Hero.

2. TTbNHOMOLWHUKBT TpAGBa fa npeacrtaBu NbjHaTa NMYHA AOKYMeHTauus 3a pusnvecko avue no
pega Ha npouepypute 3a fnerntumauns. 3aeepkama ce u3ebpwea Mo peda, ornucaH 8
npoyedypama 3a Jljeeumumayusi Ha ¢husuyecku 1uya.

MpeacTtaBUTENCTBO Ha YyXXaecTpaHHU (pu3nMyecku nuua

1. OpurnHan unn HoTapuasTHO 3aBEPEH MPEennc OT HOTapuasiHO 3aBePEHO Mb/IHOMOLLHO, CbAbPXaLL0
npeacTaBuTeNHa BNacT 3a M3BbPLUBAHE Ha yNpaBUTE/THN U pasnopeanTesiHi AeicTBMsA ¢ hrHaHCoBN
WHCTPYMEHTU, N3aafeH0 OT npeactaBnsBaHOTO nuue. MNMpu HesACHoTa, HETOYHOCT B Mb/IHOMOLLHOTO,
NN Opyro CbMHEHWE 3a HeHaalexHa npeacTaBuTesiHa BNacT Mb/IHOMOLWHOTO HE ce npuema.

YnpaBnsBawoTo APYXECTBO 3aabpXa B apxvB OpuUrMHana Ha Mb/IHOMOLIHOTO WAM HOTapuasiHoO
3aBepeH Mpenunc oT Hero.

2. MbAHOMOWHMKBLT TPsiGBa fJa NpeAcTaBu Mb/iHATA /IMYHA AOKYMEHTauusi 3a (OU3nYecko mue no
pefa Ha npoueaypuTe 3a nermTumMaums.

Mo cBOA npeleHKa, YNpaBnsBalloTO APYXECTBO MOXe [a M3Mcka OT 3asaABuTens ga npeacrasu
odhuymaneH npeeof Ha 6barapckm ek Ha NOCOYEeHUTE AOKYMEHTN.

MpeactaBMTeNnCcTBO Ha ManoneTHU nuua (Ha Bb3pacT Ao 14 roamHm)

1. 3aKkoHHUAT npeacTaBuTen (PoAWMTEN UMW HACTOMHMK) TpsbBa ga nNpeAcTaBu MbfHaTa /MYHA
JOKyMeHTaums 3a om3nyecko nimue no peda Ha npouegypuTe 3a fiermtumaugms :

2. 3aBepeHO konme OT AKT 3a paxAaHe, CbOTBETHO W OT [OKYMEHT 3a Ha3HayaBaHe Ha
HaCTOMHNYECTBO N OPUrMHA/T HA CbLUUTE 32 CPaBHEHNeE.

3. Mpwn pasnopexgaHe ¢ YUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KoMue OT paspelleHne OT panoHHUA
Cbf, NO MECTOXWUTEsNICTBO Ha poauTensa/HacTolHMKa 3a pasnopexgaHe C npuTexasaHuTe OT
Masio/IEeTHOTO /MUe (PUHAHCOBM MHCTPYMEHTU cbrnacHo 4n. 130, an. 3 Ha CemeilHns Kogekc u
OpUrMHasT Ha CbLLOTO 3a CpaBHEHME.
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4. Tlpn pasnopexgaHe ¢ (WHAHCOBM WHCTPYMEHTW -  fgeknapauyus, nognucaHa oT
poanTensi/HacToONHWKa, Ye pasnopexaaHeTo He npefcTaBfisiBa AapeHue, 0Tkas OT npasa, 3aeM unm
obes3neyaBaHe Ha 4YyXau 3a4b/HKEHUsl, KOMTO No cunarta Ha 4yn. 130, an. 4 ot CemelHnA KOAEKC ce
cunTar 3a HULLOXHN.

CbomeemHume OOKyMeHmMu ce 3aeepsisam om podumenﬂ/HacmoaHUKa u/unu nuyemo,
npuemMauw,o nopbYyKkama 4Ype3 rnocmasesiHe Ha Hadnuc “esipHoO ¢ opuauHana”, noonuc u dama.

Mo To3u pef ce noAaBat NoOPbYKM B M0M3a HA /UL, NOCTABEHM NOA, Mb/IHO 3anpeLleHne.

NMopaBaHe Ha NOPBYKU OT HeMbJSIHOMETHU nuua (Ha Bb3pacT oT 14 ao 18 roguHM) cbC
CcbAeNCTBME Ha 3aKOHHUA UM npeactaBuTen (poauTten / noneynTen)

1. 3aBepeHo konme OT AKT 3a paxgaHe, CbOTBETHO OT [AOKYMEHT 3a MoneymTesiCTBO, Kakto U
OpUrMHas Ha CbLUMTE 3a CpaBHEHME.

2. Poautenat/noneuntenst TpsibBa ga nNpeAcTaBM Mb/fHATa /iMYHA AOKYMEHTaums 3a (ou3nyecko
Mue No pefa Ha npoueaypuTe 3a nerutumaumsi.

3. JOKYMEHTBHT 3a CaMOJIMYHOCT Ha HENb/IHOMIETHOTO /MLUE 3a NPOBEpKa Ha camosiMyHocTTa Mmy. B
cnyyai, ye npeaoCTaBEHUSIT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMue OT CbLUUS A0 MOMEHTA He e
OCTaBEHO 3a apxMBa Ha YNpaBisiBalLlOTO APYXECTBO NPV CK/IKUBaHEe Ha A0roBopa Wav noaaBaHe Ha
npeaxoAHn MopbYKM, AULETO NPUEMALLLO NopbykaTa nNpaBu 3aBEPEHO KOMMe Ha [0KyMeHTa 3a
CaMOJIMYHOCT Ha KNIMEeHTa.

3aeepkama ce usebpuwea c noslazaHe Ha Hadnuc “esipHO ¢ opuz2uHasa”, dama u noonuc Ha
cnyxumernsl.

4. [leknapauus, nognucaHa oT poauTens/noneunTens, yaoctoBepsisalla, Ye CboTBeTHaTa cAesika e B
MHTEpec Ha HeMb/IHOMIETHOTO NINLLE N € CbINIACEH CbC CK/IIOUBAHETO i1 MPU NOCOYEHUTE YCOBUS.

5. Mpwn pasnopexgaHe ¢ PUHAHCOBN UHCTPYMEHTU - 3aBEPEHO KOMME Ha paspelueHne OT panoHHMSA
Cb[ N0 MECTOXUTENCTBO Ha poagutensa/noneunTtenia 3a pasnopexpaHe c nputexasaHute oOT
HEeNb/IHONETHOTO NinLe AAN0Be cbrnacHo yn. 130, an. 3 Ha CeMeliHns KOAEKC 1 OPUTMHAN Ha CbLOTO
3a cpaBHeHue.

6. Mpu pasnopexgaHe C (UHAHCOBM MHCTPYMEHTU - Aeknapauusi, noganucaHa  oT
poauTensi/noneunTens, ye NPexXBbPASHETO He NpeAcTaBnsiBa AapeHue, 0TKas OT npasa, 3aeM Wu
o6e3neyaBaHe Ha YyXau 3a4b/DKEHUS, KOMTO MO cuiata Ha yn. 130, an. 4 ot CemMeliHna Kofekc ce
CUMTAT 32 HULLLOXHN.

Bcuukn gokyMeHTM M (popmynspu, KOUTO ce npefoctaBAaT OT YNpaB/isBalLOTO APYXECTBO npwu
nogasaHeTo Ha nopbykaTa, TpsA6Ba pfa 6baar noanucaHW OT HEMb/IHOETHOTO /vue U oT
poauTens/noneyntens c ykasaHue ,CbrnaceH”.

Mo TO3M pep ce nNogasat NopbYkM B NO/I3a Ha N1La, NOCTaBEHU Mo OorpaHMyYeHo 3anpeLleHue.

MNpeacraBuMTEeNCcTBO Ha GbNrapcky LOPUAMYECKU NULa OT NPeAcTaBMsiBalyMTe ' No TbproBcka
peructpauus

1. MpeacTaBuTeENAT TPsIGBa Aa NPeACcTaBu Usnata nnyHa AoKyMeHTaums 3a ousmyecko nvue cnopes
npoueaypara 3a nermTumMauus, onvcaHa no-rope.

2. MNpepcTaBnsiBalmAT Tpsa6Ba Aa 6bae nuue uam efHo oT muaTa (ako Te morat fJa npeacrasnsisar
[PYXECTBOTO MOOTAENIHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3a akTya/IHO CbCTOsiHME Ha
IOPUAMYECKOTO NMLe. B cnydald, ye HOpuaMYeckoTo NMLUE ce MNpeAcTaBnsiBa 3aefHO OT ABE WA
noseuve nunua, NPeAcTaBMTENICTBOTO Ce OCbLLECTBSABA CbBMECTHO.

MpeacraBMTeNcTBO Ha 4yXAecTpaHHU OPUAUYECKU nuua OT npeacTaBnsBawmTe r'Mm no
peructpauus
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Mpunara ce peabT, onucaH B lMpoueaypaTta Mo NerMtuMalns, Kato 3a puanyeckoTo ule ce
NpPeacTaBaT [AOKYMEHTUTE 3a YyXAeCTpaHHW puanyYecks nvua, a 3a NpeacTaB/isiBallivsl, ako e
yyXaeHel, — AOKYMEHTM 3a NIernTMaLmsl Ha YyXAecTPaHHO (I13NYECKo NnLe.

MpencraBuTencTBO Ha 6LNrapcky KPUAUYECKU NULIA YPe3 MbITHOMOLLHUK

1. OpurvHan unmn HoTapuasiHo 3aBEPEH NPENUC OT HOTapUasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXaLL0
npeacTaBuTesIHA BNACT 3a U3BbPLLUBAHE HAa YNPaBUTE/HM U pa3nopeanTesiHu AeiCTBUSI C (QUHAHCOBY
WHCTPYMEHTU, W3A3AEHO OT NpeAcTaBNsiBalms/Te APYXecTBOTO. [pU HeAcHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WX APYro CbMHEHWE 3a HEHa[/eXxHa NpeAcTaBUTeNIHA BMAcT, TO HE ce MNpuema.
IMeTo Ha nuueTo, noanucano NbJHOMOLLHOTO TPsiGBa Aa CbBhaja C eHO OT MMeHaTa OT akTa 3a
cbaebHa peructpauusi. B cnyyaid, Ye opuamyeckoTo nnue ce npefcTas/isiBa 3aefHO OT ABE WK
noseyve nnLa, Mb/IHOMOLLHOTO c/lefBa Aa 6be U3aaileHo 3aelHO OT BCUUKM NpeaCcTaBNsBaLIM.

YnpaBnsiBalloTo [APY>XECTBO 3aAbpXa B apxvMB OpUrMHasa Ha Mb/HOMOLLHOTO WM HOTapuasHoO
3aBepeH npenuc oT Hero.

2. MNpepacTtaBuTeNAT TpsiGBa fa NPeACcTaBu NMb/HATa NMYHA AOKYMEHTaUMA 3a (M3NYECKo Sue Mo
pefa Ha npoueaypuTe 3a nernTumMaums.

3. 3a 1opnaNYECKOTO NKLLe ce NPeACTaBAT 4OKYMEHTUTE 3a IerMTuManmsi, onmcaHm no-rope.

MpencraBuUTEeNcTBO Ha YyXXAeCTPaHHU OPUANYECKU NULA Ype3 MbITHOMOLLHUK

1. OpurvHan Uan HoTapuasiHO 3aBepeH NPENNC OT HoTapMasiHO 3aBEPEHO Mb/THOMOLLHO, CbhAbpPXall0
npeacTaBuTeNIHA BMACT 3a M3BbPLUBAHE Ha YNpPaBUTE/NIHW W pPasnopeauTeniHu [AeicTBUS C LeHHU
KHXa U ApyrM (OUHAHCOBU WHCTPYMEHTW, M3AaAEHO OT NpeAcTaBnsiBalmsi/Te ApyXecTBoTo. lMpwu
HesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, UK APYro CbMHEHWE 3a HeHafnexHa npeacTaBuTenHa
B/1ACT, TO He ce npuemMa. VIMeTo Ha NMueTo, NoANUCaso MbIHOMOLLHOTO TPsA6Ba [a CbBMNaAa C eHo
OT MMeHaTa OT NpeACTaBeHWsl akT 3a PErncTpauns Ha YyXaecTPaHHOTO puanMYecko nuue. B cnyyvaii,
ye TO ce NpeAcTaBnsBa 3aefHo OT ABE WY NOBeYe 1La, Mb/IHOMOLWHOTO cneaBa aa 6bae n3fageHo
OT BCUUKM NpeAcTaBnsBaLLly.

YnpaBnsiBalloTo APYXKEeCcTBO 3aAbpXa B apxvMB OpWUrMHasia Ha MbJHOMOLWHOTO WM HOTapuasiHO
3aBepeH npenwuc oT Hero.

2. MbNHOMOLWHMKLT TPSIGBA Aa NpeAcTaBy Mb/HATa NNMYHA AOKYMEHTAUMs 3a (PU3NYECKO JSILE Mo
peja Ha npoueaypvTe 3a neruTumMaums.

3. 3a lopuanMyeckoTo nmuUe ce NPeAcTaBAT AOKYMEHTUTE 3a NEerMTumaums Ha 4YyXAecTpaHHo
tOPUANYECKO N1LE, ONMUCaHW NO-TOpe.

Mo cBOs NpeLieHKa, YNpaBnsBalloTO [APYXECTBO MOXe Aa M3WcKa OT 3asBUTENs Aa npeactaBu
oduManeH NpeBof Ha 6brapcky €3MK Ha NOCOYEHNUTE JOKYMEHTU.

MpencraBuUTEeNcTBO Ha eQHONMUYEH Thproeey,

Mpv nogaBaHe Ha Mopbyka OT €AHOMIMYEH TbProBel, Ype3 Mb/HOMOWHMK ce npeacTaBaT
[OKYMEHTWTE 3a NPeACTaBMTE/ICTBO Ha OPUANYECKO NnLE.

NMopaBaHe Ha nopm4YKa Npu HacneagsABaHe NoO 3aKOH

Mopbyka 3a 06paTHO K3KyrnyBaHe Ha (PMHAHCOBM WHCTPYMEHTM, 6Ge3 TSAXHOTO MPEXBbLP/SHE MO
NnoCMEeTKA Ha HacnegHuka, Moxe fga 6bje M3BbPLIEHO, CamMO ako OT YAOCTOBEPEeHMeTo 3a
HacnefHUUM e BUAHO, Ye CbOTBETHOTO JIMLE € eAVMHCTBEH HACNEeAHMK Ha NOYMHaIUA, KaTo 3a Lenta
ce npeacTassT:

1. 3aBepeHO Konue OT AOKYMEHT 3a CaMOJIMYHOCT Ha Hac/efHuKa,;

2. 3aBepeHo Koruve OT y40CTOBepeHne 3a HacneHuuu.

3aBepkaTa ce M3BbPLUBA C MosaraHe Ha HaAanuc “BAPHO C opurnMHana”, gara v NoAnuc Ha KaveHTa
UUan NMLETO, NpUemMaLlo nopbykara.

3. yaoctosepeHue no us. 41, an. 3 oT 3akoHa 3a MeCcTHUTe AaHbLUM N Takcu
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Korato HacnegHuuuTe, BUAHO OT YAOCTOBEPEHNETO 3a Hac/NeAHULM, ca NoBeYe OT eAuH, Nopbyka He
MOXe Aa 6bae npueta, npeau NPEexXBbPASHETO HAa (PUHAHCOBWUTE WHCTPYMEHTW MO NoAcMeTka Ha
CbOTBETHUTE NULLA — HACNeAHULM.

NopaBaHe Ha Nopb4kKa Npu HacneasiBaHe No 3aBellaHue

1. 3aBepeHO Konue OT AOKYMEHT 3a CaMOJIMYHOCT Ha Hac/eaHuKa,;

2. 3aBepeHo Koruve OT 3aBeLlaHneTo;

3aBepkaTa ce M3BbPLUBA C MosaraHe Ha HaAanuc “BAPHO C opurnMHana”, gara v NoAnuc Ha KaveHTa
n/unu NMUeTo NprMemallo nopbykara.

3. yaoctosepeHue no us. 41, an. 3 oT 3aKkoHa 3a MeCcTHUTe AaHbLUM N Takcu

4. B 3aBNCUMOCT OT CreuuanHn YC/i0BUSA, CbINacHO 3aBellaHveTo, morar ga 6baar M3uckaHu 1
LONB/THATENHN OOKYMEHTU

3abenexku:

1. KoraTo HOpMaTMWBEH aKT npeasmxaa [AONbAHWTENHW W3UCKBAHUA 3a JlernTumauus u
npeacTaBNTE/ICTBO, TE Ce U3Nb/HABAT OT YNpasnfaBawoTo APY>KECTBO (MOAU3NMb/IHUTENS) Npn
AeliHocTTa no usgaesaHe (npogaxba) m obpaTHO M3KynyBaHe Ha asnose Ha AP “OBB MNpemuym
AKLMN”, HE3ABNCMMO Ye He ca U3PMYHO MOCOYEHN B Te3u npoueaypu.

2. Cnep Bnv3aHe B cuia Ha 3akoHa 3a TbProBCKUA PerucTbp, HaBCAKbAE B NpoueaypaTa, KbAeTo
€ MNOoCOYEeHO ,yAOCTOBEpeHMe 3a akTyanHo (cbAebHO) cbCcToAHME” U ,cbhebHa perucTpauyunsa”
cnefBa fa ce 4yeTaT ,aKTya/lHO YOOCTOBEpeHue 3a BMNUCBaHe B THPrOBCKUSA PerncTbp’ u
.PeErncTpayuaTa no TbProBCKNA perncTbp”.

3. Mpun caenknTe M nnawaHMaTa 3a nokynka Ha ganose mexay AP “OBb lNMpemuym Akuun” u
yyxgecTpaHHU NMua-MHBECTUTOPU ce cnasBaT 0cobeHMTe npasuia Ha BanyTHUA 3akoH, 3akoHa
3a JaHbuMTe BbpXy JoxoauTe Ha (pumsnvecknTe nvua, 3akoHa 3a KoprnopaTWBHO MOLOXOLHO
obnaraHe 1 3akoHa 3a HacbpyaBaHe Ha MHBeCTUUMMTE, OTHacALWM ce 40 Te3u imua.

OcBeH n3bpoeHUTe No-rope AOKYMEHTU, B Cliyvyaul, 4ye 3afABUTENAT € pUaANYecKo nuue, Ton
AeKnapupa, ye ca cnaseHu U3nckBaHmATa Ha yctasa, APY>XeCTBEHUS 40roBop Wiu ApYr BbTPELLHO-
YCTPOWCTBEH akT 3a Ba/IMAHO B3EMaHE Ha pelleHmne 3a 3aKynyBaHe Ha asnose Ha Ad “OBb Mpemuym
Akunmn”.

Mpy nogaBaHe Ha nopbyka 3a OTKA3 ce NpeAcTaBAT eAMHCTBEHO AOKYMEHTW Mno npoueaypaTa 3a
nerutuMauma 1 npencraBuTesiCTBO (onuMcaHa Mo-rope), KoMTo Ada y[ocToBepssart, ye JIMUEeTo Mma
npaso Aa Hanpasu nopbykara.

Mpu caenkute M nnawaHusaTa 3a Nokynka Ha aanose mexay OP “Obb Mpemuym Akuun” m
YyXXAecTpaHHM Nnuua-UHBECTUTOPM ce cnas3BaT ocobeHuTe npaBuna Ha BanyTHuA 3akoH,
3akoHa 3a obnaraHe poxoauTe Ha dmanyeckuTe nuua, 3aKkoHa 3a KOPNOPaTUBHO NOJOXOLHO
obGnaraHe n 3akoHa 3a Hacbp4YaBaHe Ha MUHBECTULUUTE, OTHACSLUM Ce A0 Te3u nuua.

4.3 YcnoBus M pead 3a o6GpaTHO M3KynyBaHe Ha AANoBe M O6GCTOATENCTBa, NMPU KOUTO

06paTHOTO U3KynyBaHe Moxe Aa 6bae BPeMeHHO CrpsiHO

Bcekn nuBectutop Ha AP “OBb lMpemnym AkUUn” MOXe Aa 3asdBU YacCT UKW BCUYKU NpUTexXasaHn OT
Hero gsnose 3a o6patHO m3kynyeBaHe oT A® “Obb Mpemuym AKUuK” Npu ycnosusa un pef, onucaHun B
HacToAwmA pasgen Ha lMpocnekta. CbhrnacHo pasnopegb6arta Ha 4yn. 166, an. 3 ot 3MMUK, Toea
npaBo MOXe Aa 6bAe YNpaxXHeHo crief AOoCTUraHe MUHMMasTHMA pasMep Ha HeTHaTa CTOMHOCT Ha
akTmeute Ha POHOA (500 000 neBa).

Ta3n nopbyka ce WU3Nb/HABA, CamMO ako [AANoBeTe Ce BOAAT MO K/IMEHTCKA MoACMeTKa Ha
WHBECTUTOPAa KbM CMeTKa Ha Ynpasnasawo apyxectso ,Obb AceT MeHngxmbuHT” ALl B “LleHTpaneH
penosuntap” Al. B cnydai, ye AsinoBeTe ce CbXpaHsiBaT Mo KAMEHTCKa NoJACMEeTKa Ha WHBecTUTopa
KbM CMeTKa Ha WHBECTUUMOHEH MOCpefHuK, 06paTHO W3KynyBaHe ce W3BbplBa camo crej
NPexBbPAAHETO Ha Te3n AAN0Be MO KAMEHTCKa nogcMeTka Ha MHBecTUTopa KbM cMmeTka Ha ,OBbb
AceT MeHnpxmbeHT” ALl B “LleHTpaneH genosutap” AL.
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O6partHOoTO M3kynyBaHe Ha ganose Ha AP “OBb MNpemuym AKLMK’ ce OCbLLECTBSBA Ypes3 nojasaHe
Ha nucMeHa nopbyka OT 3aaBuTens (nputexartesn Ha pganose Ha AP “OBb lMpemuym Akuuun”,
YMb/IHOMOLLLEHO OT HEro Nuue unaM 3akoHHus My npeactasuten) o ,Obb AceT MeHnmMKMBHT” AL
Mopbukata ce nogaBa Ha MecTaTa 3a npogaxba v obpaTHO M3KynyBaHe Ha asnose Ha AP “OBb
Mpemuym Akumn” (Bux MpunoxeHue Ne 1 kbM MNpocnekTa).
MucmeHaTa nopbyka € no obpasey C MUHMMAIHO CbAbpXaHue, onpefeneHo C  Hapepgoba.
PekBn3UTMTE Ha nopbykaTa U HEOOXOAMMUTE LOKYMEHTU, KOUTO Ce NPefoCTaBAT KaTto MpUiIoXeHUs
KbM nopbykaTa, ca Noco4YeHu No-Ao0/y B HacToALWMA pa3aen Ha lNpocnekTa.
O6paTtHOTO u3KynyBaHe Ha AsnoBe Ha AP “Obb [Mpemuym AkuMuM’ ce ocCbllecTBsBa U 4pes
BupTyasiHusa knoH Ha “OBbb” ALL.
Mopbukata 3a obpaTHO M3KynyBaHe Ce M3NbJ/HABA NO LieHata 3a 06paTHO M3KyrnyBaHe, KOATO e
onpegeneHa 3a Ha-6/M3kns AeH, cnefBall AeHs Ha nogaBaHeTo M.
B cnydyail, ye WHBECTUTOPBT XXenae [AONbJHUTENHU ycnayrn no Tapudata Ha ,OBB Acet
MeHngpxkMbHT” ALl, TO cneaBa Aa OCUrypy HaZIMYHOCT NO CMeTKaTa Cu 3a Te3n Takcu (ako nogasa
nopbykata B k10H Ha OBb Al) nnn ga npeeBefe cymaTa Ha TakcuTe Mo pasnallaresiHata cMeTka Ha
YnpasngaBawloto gpyxectso B Obb All.
Cnep onpegensHeTo Ha LieHaTa 3a 06paTHO U3KynyBaHe Ha eauH Asan Ha AP “Obb Mpemuym Akumn’,
Ba/IM4HA 3a crefBalins paboTeH AeH, 6poAT AA/10Be, 3as9BEH B Nopbykata 3a 06paTtHO U3KynyBaHe
ce YMHOXaBa Mo Ta3u CTOMHOCT M cymaTa ce npeBexga no CcMeTka Ha WMHBeCTUMTopa, NnocoyeHa B
nopbykara unu Ha Kkaca B opuc Ha ,Obb AceT MeHNIXMBHT” ALl
MopbukaTa 3a 06paTHO U3KynyBaHe Ha asnoBe Ha AP “Obb Mpemuym AKUMK™ ce U3NbIHABA B CPOK
£0 10 aHv OT gatata Ha NofaBaHeTo .
NHeecmumopbm moxe 0a nodade nopb4ka 3a omkas 0o 15:00 4. cbwusi pabomeH OeH, cred
Koemo nopb4Ykama 3a o6pamHO u3KynyeaHe cmaea HeomMeHsieMa, cbaslacHoO delicmeauw,omo
3akoHoOameJsicmeo. 3a nopwbYkKuU, nodadeHu cned 15:00 4., NOPBLYKU 32 OMKa3 ce npuemam 00
15:00 4. Ha cnedsawusi pabomeH deH. Crned moea, NOPBLYKUME ce cHUMmam 3a HeommMeHsieMU.
B cnyuvait, ye o6paTHOTO M3KynyBaHe Ha asnoe Ha A® “OBB Mpemunym Akuun” 6bae BPEMEHHO
CMpsSiHO NO peja W Npu ycnosuAta, OnuMcaHW B HacToAwms [lpocnekT, nopbykuTe 3a obpartHo
N3KynyBaHe, KOUTO ca nofafeHn cnep nocsefHoTo 06siBABaHe Ha eMuCMOHHaTa CTOMHOCT npeawn
Hava/sHaTa fara Ha Cpoka Ha BPEMEHHOTO CrvpaHe, He ce U3nb/HsasBaT. O6paTHOTO U3KyrnyBaHe Ha
AsnoBe ce M3BbpLBa cnef Bb30OHOBSABAHETO Ha 06paTHOTO M3KynyBaHe Ha gsnose Ha AP “Obb
Mpemuym AKuumn”, ypes nogasaHe Ha HOBa MopbYKa No ONMcaHus Mno-rope pesa.
Ha n3nbsiHeHWe nojsiexar caMo pefoBHO NojafeHuUTe NMopbyky 3a 06paTHO M3KynyBaHe Ha AAn10Be
Ha [ “OBb Mpemnym Axkumun”. ToBa ca NOpPbYKW, NOL4ALEHN B CbOTBETCTBUE C BCUYKN U3MCKBAHUA,
ornucaHu B HacToAWMA pasgen Ha lNMpocnekTa.
Mpun nivnca, HesAcHoTa UM NPOTUBOPEYNE MEeXAY PEKBU3UTU Ha NnopbykaTa 3a 06paTHO M3KynyBaHe
Ha asnose Ha A® “Obb Mpemuym AKUMW” /NN HEOBXOANUMM MPUIOXKEHNA KbM Hesd, nopbykara ce
CMATA 3a HeBa/IMAHA U HE Ce U3NbJIHABA.
lMopbukaTta ce cMATa 3a U3NbAHEHAa B MOMEHTa Ha perucrpauua Ha cgenkara B “LleHTpaneH
penosutap” AL,
MHBecTMTOPBT NosiyyaBa MOTBLPXAEHWE 3a cAenkarta npu nbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha nbpBusA paboTeH AeH, crefBall, U3Nb/IHEHWETO Ha Nnopbykara, 3a KoeTo ce npunara pegbr,
NMPWIOXMM 3a NOTBbPXAAaBaHE Ha U3MbJ/IHEHW MOPBYKM 38 06paTHO U3KyNnyBaHe Ha AA/I0BE.
MopbukaTa 3a 06paTHO M3KynyBaHe Ha Asnose Ha AP “OBE MNpemuyM AKUMK” CbabpXa Hak-Masiko :
1. HammeHoBaHue, cefasivillie, agpec Ha ynpas/fieHuMe U agpec 3a KopecnoHgeHuua, EVK n
TeneoH 3a KoHTakTh Ha ,OBb AceT MeHUMKMBHT AL n/vunn BKAKOYMTENHO HaMMeHOBaHMe,
agpec v TenedOH 3a KOHTakTM Ha ki1oHa Ha Ob6eguHeHa Bbnarapcka bavka Afl, B KOWTO e
nogajeHa nopbykarta,
2. HaumeHoBaHue n EVIK Ha POHIA,
3. Howmep, gata, yac 1 MACTO Ha NpYemMaHe Ha nopbykata 3a 06paTHO U3KyrnyBaHe Ha AAN0BeE;
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4. Tpute nmeHa, EMH 1 HoMep Ha NuyHaTa KapTa Ha (pU3n4eckoTo Nnue 3aaBuUTes, CbOTBETHO Ha
npeacrtaBuTesis Ha OPUOMYECKOTO fnue, OT MMETO Ha KOeTo Cce nojaBa nopbykara,
HanmeHoBaHue, ceganvuie n kog BYNCTAT, cCbOTBETHO eAMHEH NOAEHTUINKALMOHEH KOA Ha
IOPUAMYECKOTO /1L 3asBUTETT,

5. HaunmeHoBaHve, cefanuuie 1 agpec Ha ynpasfeHue Ha WHBECTULMOHHWA NOCPefHUK, vpes
KOWTO ce nogaBa nopbykaTa, CbOTBETHO TpuTe MMeHa, EMH, mMecToxutencrso M agpec Ha
Mb/IHOMOLLHNKA, KAKTO U HOMEp 1 Aata Ha Mb/IHOMOLLHOTO;

6. AJpec, Ha KOWTO 3asaABUTENSAT WAN HEroBuAT NpeacTtaBuTen WUAM MbAHOMOLLHMK MoslyvaBa
Cb0oOLlEeHMATa BbB BPb3Ka C 06paTHOTO U3KYMNyBaHe;

7. HauvH n MACTO 3a nosyyaBaHe Ha napuyHUTE cpefcTBa 3a 06paTtHO nskyneHute asanose. Mpu

noslyyaBaHe Ha cpefcTBaTa 3a 06paTHO M3KyneHuTe Ass10Be no 6aHKOB NMbT - HAMMEHOBaHNe

Ha 6aHkaTa, 6aHKOB KO U HOMep Ha 6aHKOBa CMEeTKa;

Bpoit Ha ganoBeTe;

Pa3mep Ha pa3xogute 3a 06paTHO M3KyrnyBaHe;

0. AKO 3adaBUTENAT e 4yXAecCcTpaHHO Nuue, cnefsa fa nocouu fanu uwe nosidega creumaneH
JaHDBbYEH pexum No CbOoTBETHATA cnorogba 3a nsbsreaHe Ha ABOWHOTO AaHb4yHO ob6naraHe no
OTHOLLEeHWe Ha [0Xxo4a, peasv3vpaH OT 06paTHOTO M3KynyBaHe Ha [AN0Be, CbOTBeTHaTa
AbpxaBa, ¢ KoATo Peny6sivka Bbirapnsa e cknouuia cnorogdara, Kakto U KOHKPETHUSA METO[,
(Mb/IHO AN YaCTUYHO 0CBOGOXAAaBaHe OT AaHbK);

11. CpokK 3a n3Nb/IHEHME Ha nopbykaTta,;

12. leknapauun n yseoMIeHUS;

13. OnvcaHune Ha OOKYMEeHTUTe, NpeAcTaBeHu rnpy nogaBaHEeTO Ha Nnopbykara;

14.Moanucn 1 nedatr (ako e HPUONYECKO nue) Ha 3asdBuUTeNsl, CbOTBETHO Ha HEroBus
npegcraBuTesl UNN MbJIHOMOLLHKK, MNOAMNWC Ha NNLETO, YMb/HOMOLLEHO OT YnpaB/faBalloTo
OpYyXecTBO, CbOTBETHO OT OBB All, ga npuema n n3nb/HABA NOPBYKM 3a MOKynka/obpaTHo
M3KynyBaHe Ha AA/10Be, KaKTO M neyart Ha YnpasfisasBalloTo ApYyXecTBo uan knoHa Ha Obb A/,
KbJETO € MPUETO HapexaaHeTo.

B cnyuaii, ue Ha 3anBuTeNns e uigageHa [enosvutapHa pasnucka 3a nputexasaHuTe OT Hero As/10Be

Ha AP “OBbb Mpemuym Akumn”, Tol A npegoctaBs (B OPUTMHAN) KaTto MPUIOXKEHUE KbM

ropeonvcaHuTe AOKYMEHTH.

HeoGxoaumMu [OKYMEHTWU, KOMTO NpeAcTaBsi MHBECTUTOPBLT MPM NopaBaHe Ha nopbyka 3a

obpaTtHO u3KynyBaHe Ha pasanose Ha O® “OBB [MMpemuym Akuun” (Bux [lpouenypa 3a

nerntumMaums v npeAcTaBUTesNCTBO).

Mpy nogaBaHe Ha nopbyka 3a OTKA3 cCe NpeAcTaBAT eAMHCTBEHO AOKYMEHTW Mo npouegypaTa 3a

nerntumMaums 1 nNpencrtaBMTesICTBO, KOUTO YAOCTOBepsBaT, 4ye /MUEeTOo MMma npaBo [a Hanpaswu

nopbukara.

Mopbuka 3a 0TKa3 ce nogasa 1 0T Camusi KNIMEHT B Clyyali, Ye CbLUMAT U3MNonBa BUPTYaHUS K/TOH Ha

“OBBb” Afl, KaTo 3a4b/IKUTE/IHO Ce NOoCoYBa OCHOBAHMETO 3a OTKa3a.

B cny4an, 4ye 3aABUTENAT € IOPUANYECKO NULe, TON AeKnapupa U, 4ye ca crnaseHn n3nckBaHmaTa

Ha ycTaBa, ApY)XeCTBEHUs1 [OrOBOp WAW APYr BbTPELUHO-YCTPOMCTBEH akT 3a Ba/IMAHO B3eMaHe Ha

pelweHne 3a 06paTHO U3KynyBaHe Ha asanose Ha AP “OBbb MNpemuym AKumn”.

AKO nopbukarta ce npasu OT MMETO Ha YyXAeCTPaHHO fiMue N B HEeA e NMOCOYEHOo, Ye TO e nonssa

crneynaneH faHbyeH pexum Ha Mb/HO WM YacTUYHO OCBOGOXAaBaHe OT [aHbK No crorogba 3a

n3bareaHe Ha [ABOWHOTO AaHbYyHO ob6naraHe BCWMYKM [OKYMEHTW, W3UCKBAHU OT ObArapckoTo
3aKoHO4AaTe/ICTBO 3a [JOoKasBaHe Ha Te3u OCHOBaHusA, BKIHUUTENHO Aeknapauus 3a pasmepa Ha
nosioXKMUTesIHaTa pasnnka Mexay oTyeTHaTa CTOMHOCT Ha [fdnoBeTe, npeameTr Ha 06paTHOTO

N3KyrnyBaHe, ¥ LleHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4y)X[eCTpaHHO Ninue He npeacTaBy HeOOXoAMMUTE AOKYMEHTU 3a [OKa3BaHe Ha OCHOBaHWA 3a

npunaraHe Ha CbOTBETHa cnoroaba 3a nsbsirsaHe Ha ABOMHO AaHbYHO obnaraHe Uy geknapaymsa no

npeaxogHuns absal, nopbykara 3a 06paTHO M3KynyBaHe e Ba/ingHa, HO Ce U3NbJIHABA Npu cnasBaHe

Ha 00LWMA faHbUYEH PeXuM, NpeaBUAeH 3a YyXaecTpaHHW nuua.

B ©o©
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44 Pep 3a npexBbpnsaHe Ha pganoBe ot AP “OBb [Mpemnym AKUMM” OT KIUEHTCKa
noAacMeTKa, BoAeHa NpyM MHBECTULMOHEH NOCPeaHMUK MO KNMeHTCKa noacMeTKa, BoAeHa

npu ,,O6b Acet MeHUAXMBHT” ALl n obpaTHoO.

3aasutenart (nputexaren Ha ganose Ha A® “OBB Mpemnym AkuuK’), HEroB npencraBuTes Wau
Nb/IHOMOLHKMK nogasa B KfoH Ha OBBb AL nnn odmc Ha ,OBBb AceT MeHnmXMbHT” ALl, onpeneneH
Kato “MscTo 3a npogaxba’ (Bmx lMpunoxeHve Ne 1 kbm [Mpocnekta) nopvyka o ,OBB Acet
MeHnDKMBHT” Al 3a noemaHe/npexBbpnsiHe OT/NPU MHBECTUUMOHEH MocpefHuK. 3a uenrta ce
npeacraBAT AOKYMEHTU, onucaHu B pasgen “lpouenypa 3a nerntumaumna n npeacraButencreso” Ha
T.4.2. o7 lNpocnekTa. Npn NnogasaHe Ha Nopbyka 3a NpexBbpsigHe Ha adnose ot 4 ,OBb MNpemuym
AKUMWN OT KNWEHTCKa nogcmeTka, BoAeHa Nnpu MHBECTULNOHEH MOCPeaHMK MO KIMEHTCKa NoACMEeTKa,
BogeHa npu ,Obb AceT MeHMAXMBHT' AL n 06paTHO, MHBECTUTOPBLT cnegsa Aa ocurypyu no
cmeTkarta cu (B c/y4dai, ye nogaBa nopbykara B kK1oH Ha Obb A/fl) TakcaTta 3a Tasu ycnyra unm aa s
npeBeje no pasnsaliartenHara cMeTka Ha YnpasniasawoTo agpyxectso B Obb AL

MopbukaTa 3a noemaHe/npexBbpasgHe OT/MPU WHBECTULMOHEH MNOCPELHMK MMa CnegHoTo
MUHUMaJIHO CbAbpXaHue :

1. HaumeHoBaHue, cepanvilie, agpec Ha ynpas/ieHMe U afpec 3a KopecnoHaeHuuda, EVK n
TenedoH 3a KoHTakTh Ha ,Obb AceT MeHUMKMBHT” All, BKIOUYMTEIHO HaMeHoBaHue, agpec
1 TenedoH 3a KOHTaKTN Ha kI1oHa Ha ObeanHeHa bbnrapcka baHvka A/l, B KOMTO e noganeHa
nopbykara;
2. Howmep, gata, 4ac 1 MACTO Ha NpuemMaHe Ha nopbykaTta 3a noemaHe/npexsbp/siHe OT/npu apyr
WHBECTULUVNOHEH MOCPefHUK;
Emucnsa (emuteHT, ISIN kop);
Bpoli Ha ganoBeTe;
Tpute nveHa, EMH v Homep Ha nuuyHaTa kaprta /nacnoptHu AaHHW/ Ha (PU3NYECKOTO Jimue
KNWeHT /3aaButen/ Wam Nb/HOMOLLHMKA, CHOTBETHO Ha NpeAcTaBuTeNs Ha puan4eckoTo
Simue, OoT MMEeTO Ha KOeTo ce nojasa HapexgaHeTo, HammeHoBaHneTo, cegannuweto n ENK Ha
opuguyecko nvuge 3aasuten, cboTBeTHO BYJICTAT 3a HenperuncTpupaHute gpyxecrtsa B
THProeBckms perncTbp KbM AreHums no BrnnMCBaHUATa;;
6. HaumeHoBaHue, cefanvie v afpec Ha yrnpas/ieHVe Ha WHBECTULMOHHMA NOCpefHUK oT/Ha
KOMTO ce noemat/npexBbpsAT AAN0BeTe;
7. AJpec Ha 3aaBUTE/IA UM Ha HErOBUSA MbJ/IHOMOLUHWK WV NpeacTaBuTes1, Ha KOWTO nosiyyasa
CbOOLLEeHMATA N YOOCTOBEPUTENHNA LOKYMEHT 3a U3BbPLUBAHE HA NOEMaHeTo/NPeXBbPIAHETO;
8. lMognnc u nevatr (ako e OpPUONYECKO NuULE) Ha 3aaBuUTeNsd, CbOTBETHO Ha HeroBus
npegcraBuTes1 UNN MbJIHOMOLLHKK, MNOANWC HAa NIMLETO, YNMBb/HOMOLLEHO OT YNpaB/ifaBalloTo
OpyxectBo, cboTBeTHO oT OBB Al, pa npvemMa ©W U3NbJHABA HapexnaHeto 3a
rnoemaHe/npexsbpriiHe, KaKTO U NnevaT Ha YNpas/ifaBawoTo APYXECTBO v K1oHa Ha OBb A/,
KbJETO e MPUeTOo HapexaaHeTo.
Ha n3nbiHeHve nognexar caMmo pefoBHO nojafeHuTe nopbyky. 3a TakmBa ce cumuTar Tesu, KOUTo ca
nogaZleHn B CbOTBETCTBME C rOPeonucaHuTe U3NCKBaHUS.
Mpn nunca, HesicHOTa WM NPOTMBOpPEYNE MeXOy LaHHUTE B PEeKBU3UTUTE Ha nopbykaTa wu/vnm
HeobXoAnMU NPUIOXKEHMA KbM HESl, KAKTO U B Clyyaid, Ye OT npefocTaBeHnTe AOKYMEHTU e BUAHO, Ye
€ HaJlvLe MOPOK NpU B3eMAaHETO Ha KOPNopaTnBHO PeLLeHne, B NpeacTaBuTesiHaTa B/actT Unuv B 4pyro
HeobXxoAMMO YC/oBME 3a pasnopexijaHe C OANOBeTe, rnopbykata Ce cuMta 3a HeBaiMaHa M He
NnoaJ/1IeXN Ha U3NMbJIHEHME.
Mpn HaNMumMe Ha TeXHWYECKU WU ApYrv 06EKTMBHU MPUYMHM NopbYyKaTa e ce M3Mb/JHW NPy Nbpsa
Bb3MOXHOCT.
lMopbyku 3a noemaHe/npexebprisHe OmM/Ha UHeeCMuUUyUOHEeH NMocpedHUK ce npueMam e oghuca
Ha ,,Obb Acem MerHudxmbHm” AL] unu e knoHoeeme Ha “OBbB”A/[], onpedeneHu kamo “mMecma
3a npodaxb6a” (eux lMpunoxeHue Ne 1 kbm lpocnekma) e pamkume Ha pabomHoOmMo um epeme.

ok w
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lMopbyku 3a noemaHe/npexebprisHe om/Ha UHeeCMUUUOHEeH NocpedHUK He Mo2am Oa 6L0am
nodadeHu 4Ype3 BupmyanHus KknoH Ha “OBb” A/].

Mopbykata ce cMmATa 3a M3NbJHEHAa, Cfef Kato Ce M3BbpLM NPEexXBbP/IAHETO Ha [ANOBETE B
“UeHTpaneH penosutap” AL oT noacmeTkaTa Ha 3asaBUTENda Npu MHBECTULMOHHUA NocpefHWK no
noAcmMeTkarta Ha 3asBuTens Npu YnpasnssalloTo ApYXeCTBO Uin ob6partHo.

4.5 YcnoBus u pea 3a eqHOBpeMeHHa npoaaxoba Ha asanoee ot AP “OBb lNpemuym Akumn” un
NOKynKka Ha AsnoBe OT ApYyr [OroBopeH poHA, CbLo OpraHu3vpaH U ynpasrsiBaH OT

..OBb AceT MeHugXXMbHT” ALl U obpaTHO.

3aasutenar (nputexaten Ha ganose Ha AP “OBB lMpemuym AkuumK™), HEros npeacraButTes Un
NMb/IHOMOLLUHUK Nogasa B KNoH Ha OBb ALl nnu B odouca Ha ,OBb AceT MeHNMKMBHT” ALl nopbuka 3a
efHOBpeMeHHa npogaxba Ha ganose ot AP “Obb MNpemMuym AKUMWA™ 1 NOKYMKa Ha AA/I0BE OT ApYyr
[OroBopeH poHA, cblo opraHmavpaH u ynpasnsasaH ot ,OBB AceT MeHWmMXMBHT' ALl. 3assButenar
(nputexaten Ha ganose Ha Ad “Obb MpemuymM AKuMK?) MOXe Aa nogaje nopbyka 3a eAHOBPEMEHHA
npofaxoba v ypes3 BupTyasiHua k1oH Ha “OBB” AL,

B nopbukata MHBECTUTOPBT nocouysa 6pos asnose ot AP “OBb MNMpemuymMm AKUMW”, KOUTO Xenae ga
6baar obpaTtHO U3KyneHW. Te3n AA/0BE Ce YMHOXaBsaT Mo HeTHaTa CTOMHOCT Ha akTMBUTEe Ha efuH
OAN, n3uncneHa 3a AeHA Ha nojaBaHe Ha nopbyukata M 3a Taka nosiydeHaTta cyma ce 3akynysart
CbOTBETHUS BPOiA AS/0BE OT APYrMsa AOrOBOPEH (DOHA.

Mognexawiata Ha nosyyaBaHe cyma ce pasfesia Ha HeTHaTa CTOMHOCT Ha akTUBMTE Ha efuH A/ Ha
Apyrns ooHA, 1 ce nonydaBa 6poAT AAN0Be, KOUTO Ce Npuaobmusar OT Hero.

3a M3NbLMHEHVETO Ha nopbykara MHBECTUTOPBLT He 3anawa Takca no Tapudara Ha ,OBbb Acet
MeHnopKMBHT” AL

CbwuAT pef ce npunara v nNpyu eaHOBpPeEMeEHHa npofaxba Ha As/0Be OT ApYr AOroBOpeH (OoHA,
CbLUOo opraHusmpaH n ynpasnsasaH oT ,OBbb AceT MeHUIXMBHT' All, U Nokynka Ha gdnose ot AP
“OBb Mpemnym Akumn”.

Mpn NnogaBaHe Ha Nopbyka 3a eHOBPEMEHHa npoaaxba Ha asnose ot AP ,OBb MNpemuym Akunn” n
noKynka Ha AssoBe OT ApYyr OOroBopeH (oOoHZA, CbLO opraHu3vpaH u ynpasnssaH oT ,OBbb Acet
MeHnaKMbHT” Al n obpaTHO, MHBECTUTOPBLT CriefBa Aa Ocurypu no cMmetkara cu (B cnydval, ye
nogasa nopbykata B KNOH Ha “OBB” AL wan BuptyanHua kioH Ha “OBB” Afl) Ha/M4yHOCT 3a
npeasugeHnTe no TapudaTta Ha YnpasnsAsBawoTO [APYXecTBO Takcu (B cnydal, 4e xenae
OOMBNHUTENHW YCNyrn) WM Aa M npesefe No pasniawiaresiHata CMeTKa Ha YnpasnssalloTo
apyxectso B “OBB” AJ] (B cnyyali, 4ye nogasa nopbykata B opuca Ha “Obb AceT MeHUIKMBHT” ALL).

W B gBaTa cnyyasa ce nogasa nopbyka CbC Cr1egHOTO MUHUMATHO ChAbpXaHue :

1. HawmmeHoBaHue, cepanuule, agpec Ha ynpasneHve U ajpec 3a KopecnoHgeHuusa, EVIK un
TenedoH 3a KoHTakTn Ha ,,OBB AceT MeHMMKMBHT” Afl, BK/IOUMTE/THO HAaUMEHOBaHue, agpec
N TenedoH 3a KOHTAKTK Ha kK/oHa Ha Ob6eanHeHa Bbarapcka baHka Afl, B KOMTO e nogageHa
nopbykara;

Howmep, gaTa, yac n MACTO Ha NpMemMaHe Ha nopbykara,;

TpuTte umeHa, EF'H n Homep Ha nuyHata kapTa (MacnopTHU AaHHW) Ha IU3NMYECcKOTO nuue
3adaBuUTEN, CbOTBETHO Ha MPeACTaBUTENIA Ha HPUANYECKOTO Nnue, OT MMETO Ha KoeTo ce
nofasa nopbykaTa, HaMmeHoBaHue, cejanvwe n EVIK Ha ropuguyeckoto nuue 3asasuten,
cvoTrBeTHO BYJICTAT 3a HenpeructpupaHute ApyXecTBa B TbProBCKUA PErncTbp KbM
AreHums no BNNCBaHUATA;

4. AJpec, Ha KOWTO 3asABUTENAT WM HEroBus NpeactaBuTen UAWM NbJAHOMOLLHUK MnosyyaBa
CbOOLLEHVATA BbB BPb3Ka C NOpbyKaTa,;

HauyvH n MACTO 3a nonyyaBaHe Ha AOKYMEHTUTE BbB Bpb3Ka NOpbyKara,

HanmeHoBaHue n EVK Ha goroBopHust ooHA, YMMTO AS/10BE Ce NpoaaBsar;

Bpoin Ha asnoBeTe, KOMTO MHBECTUTOPDBT Xeslae Aa npojafe OT CbOTBETHUS [LOrOBOPEH

thoHA;

wn
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8. HammeHoBaHue n EVK Ha fOroBopHUSA oHA, YMnTO AANOBE Ce Npuaobmusar;
9. CTOMHOCT Ha nopbuKara.

3a CTOMHOCT Ha mopbykaTa B yacTTa i 3a MOKyrnka Ha As/10BE Ha eAuHUA JOroBopeH (DOHA ce
cuMTa nognexawjara Ha nosyyaBaHe cyma oT 06paTHO U3KyNeHuTe AsS/10BE Ha ApYrus.

10. Homep Ha niMyHaTa cMeTKa 3a LeHHW KHKa Ha 3asBuUTens, B C/iyyali ye Tol e nputexaren Ha
asanose Ha ® “OBb MNpemuym Akumn”;

11. Pa3mep Ha pasxoguTte;

12. Bua, gata v HOMep Ha NnaTeXHUst AOKYMEHT, C KOWTO e BHeceHa cymarta 3a Mokymnka Ha
[SN10BE;

3a TakbB Cce cuMTa HOMepbT Ha NopbyKaTa,;

13. Cpok 3a uU3nb/IHEHNE Ha Nopbykata — A0 7 AHU OT gaTaTa Ha nofaBaHe;
14. Apyrn geknapaunn 1 ysegoMeHus;

15. OnuncaHne Ha AOKYMeHTUTe, NpeacTaBeHn Npu nogaBaHeTo Ha nopbykara,;

16. Moanuc n nedyar Ha 3asaBUTENIA, CbOTBETHO Ha HEeroBus npeacTaBuTen Wav Mb/IHOMOLLHUK,
NnoAnnc Ha fiMueTo, Ynb/IHOMOLLLEHO OT YNnpaBaaBawoTo ApYyXecTBo, CboTBeTHO 0T OBb A/,
Aa nprvema n U3nb/HABa NOPbYKM 3a MOKynka/obpaTHO M3KynyBaHe Ha AANI0BEe, KaKTo 1 nevar
Ha YnpasnsaBalloTo APY>KeCTBO uan Ha KnoHa Ha OBb A/l, KbAeTo e NpueTo HapexaaHeTo.

Ha n3nbiiHeHue noasiexar caMmo pefoBHO NojaZleHuTe Nopbyky. 3a Takmea ce cumtaT Tesu, KOUTo ca
nogaaeHn B CbOTBETCTBME C ropeonmncaHnTe NSMCKBaHUA.

Mpu nunca, HesicCHOTa WM NPOTMBOPEYME MEXAY AaHHWTE B PEKBU3MTUTE Ha nopbykata wu/mnu
HEeobXoAMMU NPUNOXEHUS KbM HESl, KAKTO 1 B C/lyyail, Ye OT NpefocTaBeHTe AOKYMEHTU € BUAHO, Ye
€ HaslMLLe NOPOK NPW B3EMAHETO Ha KOPNOPATVBHO PELLEHME, B NPeAcTaBUTeIHaTa BacT Uav B Apyro
HeobxoAMMO YC/oBME 3a pasfnopexpaaHe C As/0BeTe, NopbykaTta Ce cuMTa 3a HeBa/IMAHa U He
NnoANeXW Ha N3Nb/IHEHUE.

|_|pl/l Ha/imumne Ha TeXHNYECKN unan gpyrun 06EKTUBHN NPUYNHN NOPBbYKaTa We Cce U3MNbJ/IHN NpU NbpBa
Bb3MOXXHOCT.

lMopbykama 3a eOHospeMeHHama npodax6a Ha Osinose om A® “OBb lMpemuym Akyuu” u
noKynka Ha 0si1oee om Apy2 0o2080peH ¢hoHO, CbUW,O Op2aHuU3uUpaH u ynpaesnsieaH om ,,Obb
Acem MeHudxmbHm” Al], u o6pamHo, ce npuemam e oghuca Ha ,,O66 Acem MeHUOXMBHM”
A/l], e k;iloHoeeme Ha “OBB” Al], onpedeneHu kamo “mecma 3a npodax6a” (eux lNMpunoxeHue
Ne 1 kbm lpocnekma) e pamkume Ha pabomHOMO UM epeme, KaKmo U 8 b8 eupmyasiHUsi KIIOH
Ha “Obb” ALl Ha uHmepHem adpec (http://ebb.ubb.bg).

Mopbykume nodadeHu cned 15:00 4. ce usnwrHsAI8am nNo ueHume, onpedesieHU Ha crnedesawiusi
pabomeH 9deH. 3a nopbY4KuU, nodadeHu cned 15:00 4., NnopbLYKU 3a omka3 ce npuemam 0o 15:00
4. Ha cnedeawuss pabomeH deH. Csied moea, nopbyYkume 3a e0HoepeMeHHa npodaxba Ha
gsinioee om A® “OBb lMpemuym Akyuu” u nokynka Ha Osiioee om Opy2 002080peH (hOHO,
CbLUW0 Op2aHuU3UpaH u ynpaeJsisieaH om Ynpaenseau,omo Apyxecmeo u ob6pamHo, ce cyumam
3a HeomMeHsieMu.

Mopbyka 3a egHOBpeMeHHa npogaxba Ha asnose oT AP “OBB lMpemuym AKUMW® U NOKyMNKa Ha
AsnoBe OT Apyr AOroBOpeH oHA, CbLLO opraHusnpaH u ynpasnsasaH oT ,OBb AceT MeHUmMKMbHT”
All, He moxe fa 6bae nofjajeHa, Koroto 06paTHOTO U3KynyBaHe Ha aanosete Ha Ad “OBB Mpemuym
AKuMn” nnu Ha apyrns hoHA, € BPEMEHHO CNPSHO, Thil KATO CbrNacHO pasnopenbaTa Ha un. 193, an.
10 ot 3MMNuUK, cnupaHeTo Ha 06paTHOTO WU3KyNyBaHe 3a4b/DKMTE/IHO € CBbp3aHo U C
npeycrtaHosBsiBaHe Ha u3gaBaHeTO Ha Ads0Be. TakMBa MOPbUKM LWEe Cce npuemar, cref KaTto
006paTHOTO M3KynyBaHe Ha As/10BeTe M Ha ABaTa poHAa 6bae Bb30OHOBEHO.
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4.6 YcnoBusa u pen 3a eqHOBpeMeHHa npogaxo6a Ha ganoBe Ha P “OBb NMpemuym Akunu” n
noKynka Ha akumu Ha U “OBb BbanaHcupaH ®oHp” AL, ynpaBnsBaHo ot ,,OBB Acer

MeHngxMbHT” ALl NO cMnaTta Ha CKITlo4eH AOoroBop, U o6paTHo

Mputexarten Ha ganose Ha AJ® “OBb lNNpemuym AKuuK’, HEroB npepcraBuTesl UM Mb/JAHOMOLLHNK
nogasa B KIOH Ha “OBB” AL win B odmca Ha “OBB AceT MeHnmKMBHT' ALl nopbuka 3a
eflHOBpeMeHHa npofaxba Ha gsanose Ha ®OHAA un nokynka Ha akumm Ha W[ “OBb BanaHcupaH
®oHg” Al. Mputexarten Ha ganose Ha AP “OBb lNpemuym Akuun” MOXe ga nogane nopbyka sa
eflHOBpeMeHHa npogaxba n ypes BupTtyasiHmsa kKNoH Ha “Obb” A/L.

B nopbukaTa 3a eiHOBpeMeHHa npogaxkba npuTexatenaT Ha As/oBe nocoysa 6posi As/10Be, KOUTO
xenae Aa 6baat 06paTHO M3KyneHu. Tesun AS/10Be ce YMHOXaBaT Mo HeTHaTa CTOWHOCT Ha akTUBUTe
Ha eduH ASM, U3UNC/eHa 3a [EeHs Ha MnofaBaHe Ha nopbukaTa M 3a Taka MoslydeHata cyma ce
3aKynyBaT aKkUuuy Ha MHBECTULMOHHOTO [1PYXXeCTBO.

Moanexawiarta Ha noslyyaBaHe cyMa ce pasfesfia Ha HeTHaTa CTOMHOCT Ha akTMBUTEe Ha efHa akuus
Ha N[ “OBb banaHcupaH ®oHa” ALl 1 ce nonyyaBa GpPOAT akuUuK, 3aKPbreH 40 NO-MasKoTo Usanio
4yncno, KOUTO MHBECTUTOPBT Npugobusa ot N4 “OBb BanaHcupaH ®oHa” AL,

OcCTaTbKbT OT CyMaTa ce Bb3CTaHOBsABA Ha MHBECTUTOpa B 3-AHEBEH CPOK OT JaTaTa Ha U3Mb/IHEHKE
Ha nopbukara.

3a M3nNbAHEHNETO Ha MopbykaTta WHBECTUTOPBLT He 3anawla Takca no Tapudpata Ha ,OBb Acet
MeHngpKMBHT” AL

CblLLOTO ce OTHacs 1 3a eHOBPEMEHHaTa npoaaxba Ha akuun ot N[ “Obb banaHcupaH ®oHa” AL n
nokynka Ha asinose ot ®OHJA. B T03m cnyyaii gsanose ce npuaobuBat cpelly usnara nogsexaiia
Ha noslyyasaHe Cyma, KaTo 6poAT UM ce 3aKpbl/ifABa 40 YETBbPTUSA 3HaK cnej AeceTnyHarta 3aneTtas
N He ce npuara peabT 3a Bb3CTaHOBABAHE HA CYMMU.

Mpun nogaBaHe Ha Nopbyka 3a efHOBPeMeHHa npogaxba Ha asnose oT Ad ,OBb Mpemuym Akunn’ n
nokynka Ha akuumn Ha WM ,OBb BanaHcupaH ®oHg” AL, ynpasnasaHo ot ,OBb AceT MeHUIXMBHT'
ALl n 06paTHO, MHBECTUTOPBLT Crie[Ba Aa Ocurypu no cMeTkaTa cu (B ciyyald, 4e nogasa nopbykarta B
KnoH Ha OBB A, nnn BupTyanHus knoH Ha “OBB” Afl) HanMYHOCT 3a npeasuaeHuTe no TapudaTa Ha
YnpaBnaBawoTo APYXecTBO (B C/yyai, ye xenae AOMbAHUTENIHW YCyrM) Uan ga rvm npesege no
pasnnawjatesniHata cMeTka Ha YnpaBnsiBawloto gpyxectBo B “Obb” A (B cnyyaii, 4ye nogasa
nopwbuykara B ogouca Ha “OBBb AceT MeHUIXMBHT” ALlL).

W B ABaTta cniydyad ce nogasa Nnopbyka CbC C/1eAHOTO MUHUMA/THO CbAbpXaHue :

1. HanmeHoBaHve, ceganvile, afpec Ha yrnpaB/ieHue n agpec 3a kopecnoHaeHuus, kog BY/ICTAT n
TeneoH 3a KoHTaktM Ha ,OBb AceT MeHUIXMBHT” All, BK/IOUMTE/IHO HAaMMeHOBaHue, ajpec u
TenedoH 3a KOHTaKTU Ha KNoHa Ha “Ob6eamHeHa bbnrapcka banka” AlLl, B KOWTO € nogageHa
nopbykara;

2. HanmeHosaHne n EMK Ha POHLA (koraTto ce npogasat As/10BE) WX HaMMeHOBaHWe, ceganuie,
aZlpec Ha ynpasneHue un agpec 3a kopecnoHgeHuus, EMK u TenedoH 3a koHTakTn Ha W[ “OBb
BanaHcupaH ®oHa” ALl (koraTo ce npogasart akuun);

3. Homep, gata, yac n MACTO Ha NpuemaHe Ha nopbykaTra,;

4. Tpute umeHa, EFH n HoOMep Ha nuyHata kapTta (NacrnopTHU [aHHU) Ha (PU3NYECKOTO Jfivue
3aABuUTENl, CbOTBETHO Ha MpefcTaBUTENs Ha PUAMYECKOTO /iMLe, OT MMETO Ha KOoeTo ce nojasa
nopwvykara, HavmmeHosaHuwe, cepanvuwe n EWK Ha topugnyeckoto nuue 3asBuTesl, CbOTBETHO
BY/NCTAT 3a HenperncrtpypaHute Apy>XecTsa B TbproBCKUA PErncTbp KbM AreHums no BNMcBaHUATA,;

5. AOpec, Ha KOWTO 3asiBUTENST WAN HeroBUst nNpeacTaBUTeN WM MbJHOMOLUHMK Mony4YaBa
CbO6LLEeHNATa BbB Bpb3ka C NopbyKaTa,;

6. HauvH 1 MACTO 3a nosyyaBaHe Ha [AOKYMEHTUTE BbB BPb3Ka Nopbykara;
7. Bpoli Ha gAnoBeTe/akuMnTe, KOUTO MHBECTUTOPBLT Xenae aa npojaae;

-77 -



MbneH npocnekT

OBB npeMuyM O® ,O0bb NMPEMNYM AKLIMIA®
Akuuu

8. HaumeHoBaHue, cepanvile, agpec Ha ynpas/ieHne v agpec 3a kopecnoHaeHums, EVIK v tenedoH
3a KoHTaktu Ha W[ “Obb banaHcupaH $oHa” All, koraTto ce npuaobmBar akuum M CbOTBETHO
HanmeHoBaHue n EVIK Ha ®OHIA, korato ce npngobmeaT As/10Be;

9. CTOIMHOCT Ha nopbukara;

3a CTOWHOCT Ha nopbykaTa B 4yacTTa i 3a MOKynka Ha akuuMu/ganoBe ce cuuTa nojgjexawiara Ha
noslyyaBaHe cyma OT o06paTHO Wu3KyrneHute panose Ha OOHOA, pecnekTMBHO akumm Ha
WHBECTULUVNOHHOTO APY>KeCTBO.

10. Homep Ha fiMyHaTa CcMeTKa 3a LLeHHW KHWXKa Ha 3asBUTENs, B Cny4vali Ye TOM e npuTexaren Ha
akumn Ha [ “OBbb banaHcupaH ®oHg” AL;

11. Pasmep Ha pa3xogure;

12. Bug, pgata M HOMep Ha nnaTexHusi AOKYMEHT, C KOMTO € BHeceHa cymara 3a MOoKynka Ha
akumn/pganose;

3a TakbB ce cunTa HOMEPBLT Ha Nopbykara,

13. Cpok 3a n3nb/iHEHME Ha nopbykaTa — 40 7 AHM OT JaTaTta Ha nogasaHe;

14. Apyru gexknapauuv 1 ysegomeHns;

15. OnncaHne Ha AOKyMeHTUTe, NpeAcTaBeHun npu nogaBaHeTo Ha nopbykara;

16. Mognuc M neyart Ha 3adABUTESIA, CbOTBETHO Ha HEroBus NpeacTaBuUTesl WU Mb/IHOMOLLHUK,
NnoAnuc Ha /NUEeTOo, YMbAHOMOLLEHO OT YnpaBsndABalloTo APYXecTBO, cboTBeTHO o1 OBB All, aa
nprvemMa n U3nb/HABa NOPBbYKM 38 06paTHO U3KYyNyBaHe/MoKyrnka Ha AAn10Be/akunn, KakTto 1 nevar Ha
YnpaBnasawoTo APYXecTBO UK Ha KnoHa Ha OBb All, KbAeTo e NpueTo HapexXxaaHeTo.

Ha n3nbsiHeHne nognexar caMmo pefioBHO nogafeHuTe nopbyku. 3a Takmsa ce cumtar Te3u, KoUTo ca
nofajeHn B CbOTBETCTBME C TOPEONMCaHNTE N3NCKBAHWS.

Mpy nunca, HesAcHoTa WM MPOTMBOpEYMEe MeXOy LaHHUTe B PeKBU3UTUTE Ha nopbykaTa wu/vunm
HeobXxoANMUN NPUIOXKEHMSA KbM HESl, KAKTO U B CNyyaid, Ye OT NpeoCcTaBeHNTe AOKYMEHTU € BUAHO, Ye
€ HanuLe NopokK Npu B3eMaHeTo Ha KOpPropaTuUBHO peLleHne, B NnpeAcTaBuTesiHaTa BacT uin B 4pyro
Heob6XxoAMMO YC/ioBME 3a pasnopexgaHe C LeHHUTE KHWKa, nopbykara ce cuuMta 3a HeBaingHa v He
noasexu Ha n3nbiHeHne.

Mpy Hanume Ha TEXHUYECKM WA APYrM 06EKTUBHU MPUUYMHU NopbykaTa We ce U3NbAHU Npu nbpBa
Bb3MOXHOCT.

Mopbukata 3a efgHOBpeMeHHa npogaxba Ha ganose Ha AP “OBB Mpemuym AKUMKA’ U NOKYMNka Ha
akuun ot U4 “Obb BbanaHcupaH ®oHa” AL, u obpartHo, ce npuematr B odgmca Ha ,OBb Acet
MeHnmpxkMbHT” AL, B K1oHoBeTe Ha OBB A/, onpegeneHn kaTo “MecTa 3a npogaxoa” (BuX
MpunoxeHne Ne 1 kbM lNpocnekTa) B paMkuTe Ha paboTHOTO MM BpeMe, KakTO U BbB BUPTYasHUA
KMOoH Ha “OBb” A Ha nHtepHeT agpec (http://ebb.ubb.bg).

MopbuknTe nogageHn cnef 15:00 4. ce n3nbAHABAT MO LEeHUTe, onpefesieHn Ha crefBaluma paboTeH
LeH. 3a nopbukuy, nogageHun cnep 15:00 4., nopbykM 3a oTkas ce npuemar Ao 15:00 4u. Ha cnegBawms
paboTeH geH. Cnep ToBa, NOPbUKMTE 3a efHOBpeMeHHa npogaxba Ha asnose Ha AP “OBb Mpemuym
Akumn” 1 nokynka Ha akuymm ot W[ “OBb banaHcupaH ®oHa” AL, n obpaTHo, ce cuuTaT 3a
HEeoTMeHAeMN.

Mopbyka 3a egHOBPEMEHHA Npoaaxba Ha asinose Ha AP “OBbb Mpemuym AKLUK” 1 NOKYMKa Ha akuum
ot U4 “OBbb BanaHcupaH ®oHa” All, 1 06paTHO, HE MOXe Aa 6bae nogageHa, Korato 06paTHOTO
n3kynysaHe Ha pganosete Ha ®OHOA wan Ha akuuute Ha WO “OBB banaHcupaH ®oHp” AL e
BPEMEHHO CNPSHO, Tbi KaTo CbrnacHo pasnopegbara Ha yn. 193, an. 10 ot 3MMLUK, cnupaHeTo Ha
06paTHOTO M3KynyBaHe 3a[b/DKUTENIHO € CBbp3aHO W C MpeycTaHOBSIBAHE Ha eMUTMpaHeTo Ha
Asanose/akumn. TakuBa NOPbBYKM LLEe ce npuemaT, C/fief, Kato 06paTHOTO U3KyrnyBaHe Ha [AA/I0BETE,
CbOTBETHO aKkum1Te 6bae Bb30O6HOBEHO.

Mopbuka 3a egHOBPEMEHHA Npofaxba Ha asinoee Ha AP “OBb Mpemuym AKLUUK™ 1 NOKYMNKa Ha akumm
ot N4 “Obb banaHcupaH ®oHa” Afl, n 06paTHO, Ce M3MbJIHABA B CPOK A0 7 AHM OT gartata Ha
nogaBaHeTO M.
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4.7 BpemeHHO cnupaHe Ha OGPaTHOTO U3KyNnyBaHe

Pea u ycnosus

,OBb AceT MeHUIXMBHT” All, No pelwleHne Ha CbBeTa Ha OUPEKTopuUTe, MOXe BpPeMeHHO fa crpe
o6paTHOTO M3KynyBaHe Ha gsanosete Ha AP “OBb lMNMpemuym AKLMKU®, camO B U3K/THOUYUTESTHU Crly4vaun,
aKko obcroAaTencrteata ro Hanarat v CAMpaHeTo € onpaBhaHO C orfej Ha uHTepecute Ha
nputexarenute Ha AA/10Be, BKNHOUYUTESIHO B CNefHUTE c/yyau :

1. KoraTo Ha perynvpaH nasap Ha LeHHM KHUXa, Ha KOWTO CbLieCTBEeHa 4acT OT akTuBute Ha AP
“OBb lMpemuym AkuMn” ce KoTMpaT WM TbPryBart, CK/OYBAHETO Ha CAE/IKA € NpekpaTeHo,
CMPSAHO UN € NOAMOXEHO Ha orpaHuyeHue;

2. Korato He moraT ga 6bAaT OUEHEHW NpaBU/IHO akTUBUTE WK 3agb/keHusaTa Ha AP “Obb
Mpemuym AkumMn” unm YnpasnsasawoTo APYXECTBOTO HE MOXe Ja ce pasnopegu c Tax, 6e3 ga
yBpean NHTepecuTe Ha npuTexarenuTe Ha AAMO0BE;

3. KoraTo ce B3eMe pelleHue 3a npekparsaBaHe Wnu npeobpasyBaHe upe3 CnMBaHe, B/IMBaHE,
pasgensHe nnun otaensHe Ha 4@ “Obb MNpemuym Akunn’;

4. aKo U3NbAIHEHNETO Ha MOPbBYKUTE 3a 0OpaTHO U3KynyBaHe 6W [A0BesI0 A0 HapyllaBaHe Ha
N3NCKBaHMSTA 3a MMHUMa/IEH PasMep Ha HeTHATa CTOMHOCT Ha akTneute Ha POHIA,;

5. B C/lyyail Ha OTHEMaHe Ha paspelleHNeTo 3a OpraHusMpaHe W ynpaBfieHMe Ha [O0rOBOPHUS
dhoHA, n/mnn oTHEMaHe Ha MLUeHs3a 3a 3BbpLUBaHe Ha AeHOCT Ha YNpaB/saBaLloTo ApYXeCcTBO
NN HanaraHe Ha orpaHUyeHns Ha AelHoCTTa My, KOUTO MPaBAT HEBb3MOXHO M3Mb/IHEHNETO Ha
3agb/mkeHuaTa my kbm AP “OBB lMpemunym AKUuKM® U Morat ga yBpefdaT WHTepecuTe Ha
nputexarenuTe Ha As0Be;

6. B cny4ali Ha pasBasisiHe Ha gorosopa ¢ baHkata-genosvTtap nopaav BUHOBHO HEU3Mb/IHEHME Ha
3aflb/DKEHNATA 1, OTHEMAHE Ha /nuuUeH3a 3a 6aHkoBa [AEWHOCT WAW HanaraHe Ha apyru
OrpaHNyeHNsi Ha OENHOCTTA I, KOUTO NPaBAT HEBB3MOXHO M3Mb/IHEHMETO Ha 3afb/DKEHUATaA i
no Jorosopa 3a Aeno3uTapHu YCNyrn U morat fa yBpefdT MHTEpPecuTe Ha nputexarenuTte Ha
asnose Ha A® “OBb Mpemuym AKUMK®, KakTO M ako baHkata-geno3uTtap 6bae u3kIK4UeHa oT
cnucubka no yn. 173, an. 9 ot 3MruK.

B ropensbpoeHnTe cnyyau Ynpas/sBalloTo APYXeCTBO yBefoMsBa KomucuaTa 3a pHaHCOB Haa3op
n baHkaTa-geno3utap 3a peLleHneTo cn [0 Kpas Ha paboTHUA [eH, KakTo M 3a Bb30OHOBSIBaHE Ha
06paTHOTO U3KynyBaHe [0 Kpas Ha paboTHUA AeH, npeaxoxaall, Bb300HOBABAHETO.

Mpn B3emaHe Ha pelieHue oT ,OBB AceT MeHUIKXMBHT” Af] 3a cnupaHe Ha 06paTHOTO U3KyMnyBaHe
Ha ganosete Ha O® “OBb lMpemuym AKuun”, To € ANBXHO Aa NpeycTaHoBWM He3abaBHO U M34aBaHeTo
Ha As/10Be 3a CpoKa Ha BPEMEHHOTO crnvpaHe Ha 06paTHOTO U3KynyBaHe.

B cnyuaii, ye ce Hanara yab/kaBaHe Ha Cpoka 3a BPEeMEHHO crnvpaHe Ha 06paTHOTO M3KynyBaHe Ha
panosete Ha ®OHIA, YnpasnsasalloTo APYXECTBO € ANbXHO Aa yBegomu 3a ToBa Komucumdata 3a
(ouHaHcoB Hapns3op u baHkata-geno3uTap, He MO-KbCHO OT 7 [AHM npeauM U3TUYaHeTo Ha
NbPBOHAYa/THO onpefesieHNa OT Hero Cpok. AKO CPOKbT Ha CrnupaHeTo e No-KpaTbk OT cefem AHW,
BK/TIOUNTE/IHO B C/lyyamTe, Korato 06paTHOTO M3KyrnyBaHe e Ouno CnpsHO Mnopagn TEeXHUYECKU
NPUYNHK, YyNpaBsiABaLLOTO APYXECTBO U3BbPLUBA YBEAOMIEHMATA NO MNpPeaxo4HOTO U3peyeHne [0
Kpas Ha paboTHUA OeH, npeaxoxaall, aarara, Ha KOSATo e Tpabsasio fa 6bae NogHOBEHO 06paTtHOTO
n3KyrnyBsaHe.

O6parTHOTO M3KyrnyBaHe ce Bb30OHOBSABA MO pelleHne Ha CbBeTa Ha OUPEKTOpPUTE C U3TUYAHETO Ha
CpokKa, onpefesieH B pelleHneTo 3a crnmpaHe Ha 06paTHOTO M3KynyBaHe, CbOTBETHO B peLleHMeTo 3a
yAb/hKaBaHe Cpoka Ha cnupaHe Ha 06paTHOTO U3KyrNyBaHe.

,OBBb AceT MeHNIXMBHT' ALl yBeoMsABa npuTexartesinte Ha ASA/10Be 3a CnupaHeTo Ha 06paTHOTO
N3KyrnyBaHe, CbOTBETHO, 38 Bb30OHOBABAHETO My He3abaBHO C/ief, B3EMaHeTO Ha peLleHne 3a ToBa,
ype3 nybnuMkauMa Ha WHTEpPHET cTpaHuuara Ha YnpasnsasawoTo ApyXecTBo www.ubbam.bg.
YnpaBsnsBall0oTo [APYXeCTBO YyBeAoMsABa W 3amMecTHUK-Npeacefartens, PbKOBOAEeL, ynpas/ieHue
»Haza30p Ha nHBecTuumMoHHaTa genHoct” npy Kommncusata 3a oyHaHCOB HaA30p.

PecynupaH nasap, Ha KoUumo ca npuemu 3a mbp2oeusi dsisioeeme Ha O® “OBb lNMpemuym
Akyuu”
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Oanosete Ha P ,OBb lNpemuym AKLMK” HE Ca NPUETU 3a TbProBUA Ha perynnpaH nasap.

B cnyuain, ye cpenkata 3a MNOKynko-npogax6a Ha asinoBe Ha AP “OBb Mpemuym Akunn” e
M3BbpLUEHA OMPEKTHO MexAay (hu3nyeckyn nuua, CeTb/IMEHTHLT Ce M3BbPLUBA Ype3 perucrpauvioHeH
areHT.

CobcTBeHOCTTa BbpXxy Aanosete, usgageHun ot Ad “Obb MNMpemuym AkumMn” ce NpexBbpsis CBOOOAHO,
6e3 orpaHMyeHus 1 ycnoBus, KaTo ce cna3saT pasnopenbute Ha 3MMUK n Hapefbute OTHOCHO
npunaraHeTo My 1 npasunata Ha “LieHTpanieH genosutap” AL.

MpexBbp/sSHETO Ha COOGCTBEHOCTTA BLPXY [AA/I0BETE CE CcuMTa 3a WU3BBPLUIEHO OT MOMEHTa Ha
pernctpauua Ha caenkarta B “LeHTpasnieH genosutap” AL.

MpexBbp/sSHETO Ha COOGCTBEHOCTTA BbpXy Asanose Ha AP “Obb MNpemuym Akumu™ B cnyyamte Ha
JapeHne 1 HacnepasaHe ce M3BbpLUBA 4Ype3 NNLEH3NpaH UHBECTULMOHEH MOCPEeAHUK, U3BbpPLUBALL
[eHOCT KaTo perncTpauvioHeH areHrT.

4.8 YcnoBusa u pen 3a U3uucnsiBaHe Ha eMUCMOHHAaTa CTOMHOCT M Ha uUeHaTa 3a o6paTHO
U3KynyBaHe Ha gsnoseTe.

a) MeTof 1 YecToTa Ha U3YncCnsABaHe Ha Te3u LieHu
EMncrOHHaTa CTOMHOCT 1 LieHaTa Ha 06paTHO M3KynyBaHe Ha AsS/10BeTe ce Onpefenst Ha ocHoBaTta
Ha HeTHaTa CTOMHOCT Ha akTMBUTEe Ha eauH asan ot ,OBb AceT MeHnmKMBHT” ALl, NO4 KOHTpOsia Ha
BaHkaTa-genosutap, Cbr/1acHO NpueTy OT YNpaBnaBawoTo APYXeCTBO U ogobpeHn ot Komucusta 3a
dhmHaHcoB Haa3op MpaBuna 3a oueHKa Ha nopTdelina n onpegensHe HeTHaTa CTOMHOCT Ha aKTMBUTE
Ha A® “OBb MNpemuym AKuun” (BUX CbLO T.2.3. OT HAcCToAWMA MNpocnekT).
EMUCHMOHHaTa CTOMHOCT M uUeHaTta Ha 06paTHO M3KynyBaHe Ha [AS/10BeTe Ce Onpeaensit BCeku
paboTeH AeH oT cegmuuara Ao 17:00 yaca. AKO gageH paboTeH AeH e 06siBeH odmuuasiHo 3a
HepaboTeH, M34YNCNSABAHETO Ha €eMUCUMOHHATa CTOMHOCT M LeHata Ha 06paTHO M3KynyBaHe Ha
JanoseTe ce U3BbPLUBA HA NbPBUA cnenBall paboTeH OeH.

6) NHghopMaLUMsA OTHOCHO pa3xoamuTe Mo u3gaBaHeTo 1 Mo 06paTHOTO U3KyNyBaHe Ha AsA/10BeTe

B emncnoHHaTa cTOMHOCT Ha gsnoBeTe Ha A “OBb Mpemuym AKUMK” HE ca BK/IOYEHM pas3xoaun no
emMuTMpaHe 1 cbLyuTe ce Npuao6bmBaT No HETHA CTOMHOCT Ha akTUBUTE Ha eaunH AN,
LleHata Ha o6bpaTHO u3kynyBaHe Ha asinoBe Ha Ad “OBb lMpemnym AKuMn’ He ce Hamansiea C
pa3xoamn no 06paTHO M3KyNyBaHe 1 e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH Asn.
Mpun BbBEXOAHE HA pa3xoAmn No eMUTMpPaHe U 0O6pPaTHO M3KyNyBaHe, KakTo 1 Mpu TAXHaTa NpoMsHa,
,OBb AceT MeHnmKMBHT ALl yBeAomaABa nputexarenure Ha A4/10Be NpU YCNoBuA M Mo peg,
onpegeneHu c Hapegba.

B) YecToTa, MACTO U HauuMH Ha nyb/nkyBaHe Ha Te3n LeHu 1M 06sABABaHEeTO MM B KomucuaTa 3a
(pUHaHCOB HaA30p

YnpaBnaBawoTo APYXeCcTBO 065iBSBa eMUCMOHHAaTa CTOMHOCT U LieHata Ha 06paTHO M3KyrnyBaHe Ha
aanosete Ha POHJA Bceku paboTeH feH, criedBal, AeHs Ha onpefensHeTo UM.
» Ha uHTepHeT cTpaHuMLaTta Ha YnpasnasalloTo ApyxecTso www.ubbam.bg.;
» B KomucuaTa 3a thmHaHCOB Haa3op;
» Ha mecrtara 3a npogax6a n obpatHO U3KyrnyBaHe Ha As/10Be, CbracHo MNpunoxexHve
Ne 1 kbM HacToAWMA MNpocnekT.

4.9 OnucaHue Ha npaBunaTa 3a onpegernsiHe Ha goxoaa. YcnoBus U pen 3a pasnpeneneHuve
Ha QMBUAEHTUTe (YacT oT nevyanbara) ot ganoeete Ha 0P “OBb Mpemnym Akuun’

JoxonbT Ha AP “OB6 MNpemunym Akuuun” ce pasnpegesnis no peweHne Ha CbBeTa Ha AMpPeKTopuTe Ha
YnpaBnaBaLloTo ApyxecTso. [paBo Ha yacT OT foxoAa/npaso Ha AMBUAEHT Umar simuara, BnmcaH B
pernctopa Ha “UeHTpaneH Oenosutap” ALl KaTto nputexartenu Ha panose Ha AP “OBb lNMpemuym
Akuun” Ha 14-na geH cnepf garara Ha pelleHneTto Ha CbhbBeTa Ha AMPEKTopuTe Ha YNpas/isasBall0To
OPYXecTBO, Ha KOETO e B3eTO pelleHWe 3a npuemaHe Ha [oguwHWA (UHAHCOB OTYyeT M 3a
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pasnpegeneHne Ha Aoxoa/avBuaeHT. AMBUAEHTHT ce u3niawa B CPoK Ao 3 Mecela cfef gatata Ha
TOBa peLleHme.

M3nnalwiaHeTo Ha AMBMAEHTU Ce M3BbLPLUBA CbC CbAeicTBMETO Ha “LleHTpaneH [enosuTtap” AL
PenbT 3a nsnnawaHe Ha AVBUAEHTY Ce onpefesnsa ¢ Hapeaoba.

YnpaBnABalloTo [pPYXeCTBO € [ANbXHO He3abaBHO ca yeBeAOMW 3amecTHuK-Npefcepartens Ha
Komucuata 3a comHaHCOB Haa30p, PbKOBOAELL, ynpaBneHne “Haasop Ha MHBECTULMOHHATA AEeNHOCT”
n “UeHTpaneH Aeno3utap” ALl 3a peweHneTo Ha CbBeTa Ha AUPEKTOpUTE OTHOCHO Buaa 1 pasmepa
Ha OVBUAEHTA, KaKTO Y OTHOCHO YC/I0BUATA M pefia 3a HEeroBoTo n3nnaljaHe.

CbBeTbT Ha QUPEKTOPUTE MOXE [a B3eMe pelleHne fa He pasnpegens AMBUAEHT, kato nedvasbara
0T npegxogHarta roguHa, u3usano UaM YacTuyHo, 6bae pevHBecTMpaHa B feilHoctta Ha POHIA 3a
peann3npaHe Ha UHBECTULUMOHHATA MY NOJSIUTUKA.

5 WHdopmauumsa 3a gocTobn A0 oTyeTUTE

FroAMWHUTE U MEeXAMHHUTE (DUHAHCOBW OTYETW, OOKIaAn 3a AelHOCTTa U O4MTOPCKU AoKNnaau
MoraT Aa 6baart HamepeHu B ny6n4HUA pernctbp Ha Komucusara 3a ¢omHaHcoB Haasop (www.fsc.bg),
B WHTepHeT cTpaHuuara Ha ,Obb AceT MeHUmMKMBHT” AL (www.ubbam.bg) n Ha nHdopmaLMOHeH
noptan Infostock BG (www.infostock.bg) . Konnst oT Tx ca Ha pasnosiokeHne Ha MHBEeCTUTopuTe
BCekn paboTeH geH oT 8:30 go 17:00 vaca :

* Haagpec: 6yn. “Togop AnekcaHgapos” Ne 9, rp. Cocoua, Bvarapus, ten. : (+359 2) 811

3764, Mapua Muyesa, 811 3778, EBreHua KyHuesa.

» BCcekuM paboTeH geH ot 8:30 go 16:30 yaca B ruweTaTa 3a npogaxéa/oépartHo U3kynyBaHe

Ha HeroBuTe Aanose, ocurypexun ot ,Obb AceT MeHmXMBHT” Al

6 [HonbnHuTenHa uHcpopmaumsa

6.1 HapsopHa AbpXaBHA UHCTUTYLUS; HOMEP U AaTa Ha pa3peLleHMeTo 3a opraHu3upaHe u
ynpaBrieHue Ha AoroBopeH poHp,

HagsopHa WHCTUTYUMS NpY OCbLLEeCTBABaHE Ha fAeliHOCTTa Mo opraHv3vpaHe W ynpasfieHne Ha
®OHMA ot ,Obb AceT MeHNAXMBHT” ALl e:

Komucusa 3a ®nHaHcoB Hapgsop
CmpaHuya e lumepHem: www.fsc.bg

e-mail: bg fsc@fsc.bg
menegoH: (+359 2) 940 49 99
¢ghakc: (+359 2) 829 43 24

Homep 1 pata Ha paspelueHneTo Ha ,,Obb AceT MeHUOXMBHT” All 3a opraHusnpaHe u ynpas/ieHue
Ha A “OBb Mpemnym Akumn” :

PaspeweHne Ne 9-Ad ot 24.11.2005 r. Ha KomucumaAta 3a (oMHaHCOB Han3op, nNpefocTtaBeHO C
PeweHne Ne 715 - i ot 23.11.2005 T.

6.2 Kop no BYJICTAT mn paHbueH Homep. MecTta, kbaeTo lNpaBunaTta u MNpocnekTbT Ha OP

“OBb MNpemuym AKuuMKn” ca [OCTHLIMHN 3a MUHBECTUTOPUTE

Kopg no BY/ICTAT: 131562547

Mpasunata n MNMpocnektsT Ha AP “O6b MNpemnym Akumn” ca AOCTBNHU 38 UHBECTUTOPUTE B :

Odhnca Ha ,OBb AceT MeHnmxmbHT” ALl Ha agpec : rp. Codums, 6yn. ,Togop AnekcaHapos” Ne 9 un
KnoHoseTe Ha OBb A/l, onucaHu B MpunoxeHne Ne 1 KbM HacToALWMA [POCNEKT, KAKTO U B UHTEPHET
Ha agpec www.ubbam.bg.
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6.3 WHdopmauma oTHOCHO MMYLLECTBOTO U aanosete Ha POHOA

HeTHaTta cTOMHOCT Ha akTuBute Ha AP “OBb MNpemuym Akuun” He Moxe da 6bae no-maska oT 500
000 (NeTcToTUH XMNsaan) nee.a.

Crpyktypata Ha aktusBute 1 nacusute Ha AP “OBB MNpemuym AKLMWN’, KAKTO 1 Herosarta JSIMKBUAHOCT
ce cbobpassBart ¢ n3nckBaHus, onpeaenexHn ¢ Hapepba (Bux 1.2.1.).

O® “OBbb lNNpemnym AKUMK” HAMA Kanutan Mno CMUCbNa Ha TbProBCKMUA 3aKOH U He ce BMNWCBa B
TbproeckMa perucTbp Ha cbga. ToW ce cunTa 3a yypegeH OT MOMEHTa Ha BMNUCBaHETO My B
pernctbpa, BogeH oT KomucuaTa 3a hmuHaHCOB HaA30p, 6e3 aa e Habpasl napuyHn cpeacTea n 6e3 aa
npuTtexasa akTUBW.

NmyuiectBoTo Ha POHLA ce CbCTOM OT aKTMBM U NACKBU, YMIATO CbCTAB W CTPYKTypa ca onucaHu B
HacToAwwmA MpocnekT. YnpasnasaLloTo APYXECTBO OTAENA CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha
®OHJIA 1 cbCTaBs 3a HEro caMocTosTeNeH 6anaHc. baHkaTa-geno3utTap oTunTa OTAEHO NapuvHuTe
cpeacTtea un apyrn aktmen Ha ®OHOA 1 oTaensa HeNnapuyHNUTE My aKTUBUM OT COGCTBEHUTE CU aKTUBMW.
Ynpasnasalloto gpyXecTBo U baHkaTa-genosutap He OTroBapAT npen KpeauTopuTe CU C akTUBUTE
Ha P®OHOA. Kpegutopute Ha YnpasnaBawloTO APYXecTBO M baHkata-geno3uTtap morat ga ce
yAOB/IETBOPABAT OT NpuTeXxasaHuTe OT TAX gsanose s POHIA.

BHockuTe B nmyiectsoto Ha POHIA morat ga 6baaT camo B napu.

Hali-masnkarta cyma, KoSTO MHBECTUTOPBLT MOXE Aa 3asiBu 3a npuaobuBaHe Ha asinose BbB POHIA e
B pasmep Ha 100 (cTo) nesa.

YBenuyaBaHe unu HamansasaHe Ha umyulectsoto Ha POHOA

Nmyuwectsoto Ha POHIA ce yBenuyasa wiv HamasnsiBa CbobpasHO NpomMsHaTa B HeTHata CTOMHOCT
Ha aKkTMBMTE My, BK/IHOUYMTENHO B pe3yntar Ha npojafeHvuTe wuanm obpaTHO W3KyneHu AsA/10BE Ha
®OHJA.

Bpon n HoMMHaNHa CTOMHOCT Ha gAnoBeTe

BpoaT Ha ganoseTe ce onpefens OT TAXHOTO u3gaBaHe M 06paTHO U3KYMyBHE M HE € OrpaHuyeH c
MUHUMANEH NN MakcUManeH pasmep. HomuHanHarta cToiHoCT Ha eanH asn e 10 (aecert) nes.a.

ChblHOCT Ha AAnoBeTe U NpaBa No TAX

Oanosete Ha A® “OBb Mpemnym AKUMW® ca 6E€3Ha/IMYHN LEHHWN KHMXa no cMmucbia Ha 3MMUK n
npepcrasngasar NPeXBbP/MMU Npasa, perucTpupaHn no cmeTkn B “LieHTpanieH genosuntap” Al, kouto
nopaguv ectectBOTO C1 MoraT fa 6baar npegnaraHun nyesnMyHo.

Bceku OT ganoBeTe faBa Ha nputexaTena cv e4HakBu npasa.

Bcekn gan pasa Ha CBOA npuTexaTtes npaBO Ha CbOTBETHA 4acT OT umylectsoto Ha POHIA,
BK/TIOUUTE/THO NPU HeroesaTa NKBugauus, npaBo Ha 06paTHO U3KynyBaHe, NpasBo Ha AUBUAEHT (NpaBo
Ha yacT oT nevyasbara) 1 npaBo Ha MHopmauus.

B cnyyante Ha npnaobmuth YacTU4HM AA/I0BE MMYLLLECTBEHUTE NpaBa ce npuaobusaT n ynpaxHssar
NPOMOPLMOHANHO Ha NpUTEeXaBaHWUs YacTUYeH OA.

MpaBo Ha AMBMAEHT (YacT oT nevyan6ara)

MpuTexarenute Ha AA/I0BE MMAT MpaBO Ha 4acT OT nevyanb6ata Ha P®POHOA, cbOoTBETHA Ha
nputexasaHutTe OT TAX LennM UM YyacTuuHW aanose. NMpaBoTo Aa nonyyar AMBUMAEHT umat nuuaTta,
BMNUcaHu B perucTpute Ha “LleHTpaneH genosutap” ALl Kato nputexarenn Ha ganose, Ha 14-na geH
cnep nataTta Ha 3acefaHneto Ha CbBeTa Ha AMpPeKTopuTe Ha YnpasnABalloTo APYXECTBO, HA KOETO
€ B3eTO pelleHne 3a npuemMaHe Ha roguwHna prHaHcos otyeT Ha POHIA 1 3a pasnpefesieHve Ha
poxoa/omenaeHT. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBnABallOTO [APYXECTBO MOXe [a B3eme
pelleHne nevanbaTa 3a CbOTBETHATA roAuHa Aa He 6be pasnpegeneHa nususaao Uan YacTyHo 1 aa
6bAe pevHBecTMpaHa B fJeiHoctTa Ha ®OHOA ¢ ornen WHBECTULMOHHUTE LEM U NONUTKKA,
Bb3MNpueTn OT YnpasBngasawloTo apyxectso. ,Obb AceT MeHuaxXmMbHT” ALl pa3snpegens OoMBUOEHTU B
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nosi3a Ha nputexarenurte Ha ganose Ha POHIA, caMo ako CbI/IaCHO O4UTUPAHUA N NMPUET roANLLEH
(ouHaHoB oT4eT Ha POHOA 3a cbOoTBeTHaTa roguHa ymcrtata CTOMHOCT Ha MMYLLECTBOTO (HeTHaTta
CTOMHOCT Ha akTmsuTe) Ha POHIA, HamaneHa ¢ AMBUAEHTUTE, NOA/EXaLlN Ha nu3niallaqe, e He no-
Manka ot 500 000 nesa. YnpasngaBallOTO APY)XECTBO Ce 3afb/ikaBa Aa usniawia ANBUAEHTU Ha
nputexartenuTte Ha AAN0Be B 3-MeCeyeH CPOoK OT B3eMaHe Ha pelleHue oT CbBeTa Ha AupekTopuTe.
Bcuukn pasxogm no usnnawaHeto um ca 3a cmeTtka Ha POHIA.

MpaBo Ha o6paTHO U3KynyBaHe

Bceku nputexaren Ha ganose BbB POHIOA Moxe fa noucka Te ga 6baaT obparHO M3KyneHW, OCBEH
ako 06paTHOTO M3KynyBaHe He 6bAe CNpsiHO B cnydauTe, onucaHu B 4Yn. 32 ot lNpaBunara Ha AP
“Obb TMpemuym Akuun”. TlpaBOTO Ha 00paTHO W3KynyBaHe MOXe fa ObAe YhnpaxHeHOo cnepj
AOCTUraHe Ha HeTHa CTOMHOCT Ha aktmuBuTe Ha POHIA B pasmep Ha 500 000 nesa. VckaHeTo 3a
o0paTHO M3KyrnyBaHe MOXe [a ce OTHacs 3a 4acT WM 3a BCUYKM MpuTexasaHW OT MHBECTUTOpa
aanose.

MpaBo Ha nHhopmauums

Bcekn nputexaTten Ha gfnoBe Moxe Aa noaydum ny6svyHa uHopmMaums OTHOCHO AelHOCTTa Ha
®OHIA, cbabpxawa ce B lNpaBunata, MNpocnekta Ha ®OHAA, KakTo MU TakaBa, OTHacsLWa ce 40
YnpasnasawoTo ApyXecTBo. Ta3n nHopmaumsa ce npegoctass 6e3n1aTtHo U Ha BCEKU MHBECTUTOP,
KOMTO Xenae fa ce 3ano3Hae C Hes, C orfief B3eMaHeTO Ha UHBECTULMOHHO pelleHune. ChliaTa e Ha
pasnosoxeHve Ha MWHBECTUTOPUTE W MNpuTexaTtenute Ha [AnoBe Ha WHTepHeT cTpaHuuata Ha
YnpasnaBawoTo APYXecTBO, B odmca My, KakTo U B MecTaTa (rMwertara), KbAeTo Ce M3BbpLuBa
npopgaxoda n obpatHo nskynysaHe Ha ganose (MpunoxeHve Ne 1 KkbM HacToAWmMA MpocnekT).

MpaBo Ha NMKBMAALUOHEH Aan
Bcekn nputexarten Ha ganose Ha POHOA mma npaBo Ha 4yacTt OT umyullectsoto Ha ®OHOA npu
Heroeata JIMKBMAAuMs, CbLOTBETHA Ha TMpuTexasBaHWTe Adn0Be. ToBa NpaBO Bb3HWKBA U Ce
yNnpaxHsaBa, [LOKOJIKOTO Crief Yy[OB/eTBOPABaHETO Ha kKpeautopute Ha POHAA e octaHasio
UMYLLECTBO 3a pasnpefensHe. B cnydyald, ye WMyLLECTBOTO, OCTaHasI0 C/ief, noracsiBaHe Ha
3agb/KeHnATa KbM Kpegutopute Ha ®OHOA, e HepocTaTbyHO 3a u3njailiaHe gesia Ha BCUYKK
WHBECTUTOPW, TE Ce YA0B/IETBOPABAT Cbpa3MepPHO Ha NpuUTexaBaHUTE OAJIOBE.
BupoBe ganoBe
®OHAOBT n3gaBa Lenu U YacTuyHM asinose. [sinoBeTe ce m3gaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT
Ha akTusnte Ha POHIA n ce npuagobueaT cpelly HanpaBeHa NapuvyHa BHOCKa B onpegjesieH pasmep.
BpoAat ganose, KOMTO MHBECTUTOPBLT MpuAobuBa, ce onpenesis kaTto 4YacTHO MexAy HarnpaseHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTULMS Cyma) C onpefesieH pa3smep 1 eMUCUOHHAaTa CTOMHOCT Ha
equnH AN, n3ducneHa 3a CboTBETHMA AeH. B cnyyaii, ye cpelly BHeceHata cyma He Moxe ga 6bae
n3gaZleHo Lano0 Yncsio AAnoBe, UHBECTUTOPBT NpuaobuBa M YacTMUeH A1, kaTo OpodaT aanose ce
3aKpbI/1sA C TOYHOCT [0 YeTBBLPTUA 3HAK Cres AeceTuyHarta 3aneTas.
MpexBbprsiHe Ha asanoBe
Oanosete Ha POHOA ce npexBbPAAT CBOOGOAHO, 6€3 orpaHUYeHns UM AONbAHUTENHU YCIOBUA,
criopef, BOMATA Ha COOGCTBEHMUMTE MM, MpM cras3BaHe Ha chneunuuHMTe U3UCKBaHWA Ha
[AelicTBaL0TO 3aKOHOAATE/NICTBO 3a pasnopexaaHe ¢ 6e3Ha/IMYHN LLEHHN KHXA.
Cpenku, no npexsbpnsHe cOOCTBEHOCTTA Ha Beve emuTupann ot ®OHOA ganose mexay usndecku
N opuanydecksn nvya e gonyctuma npu o peg UM YCNoBus, NpeaBUAEHN B AencTBawoTo
3akoHopaTesicTBo. CeTb/IMEHTBLT MO THAX Ce M3BLPLUBA C NOCPEeHMYECTBOTO Ha perncrpaumnoHeH
areHT. [JMpeKkTHO CK/IlYBaHe Ha CAenku Mexay [oroBapsawy CTpaHu Mo MNOCOYEHUAT HauuH e
[OMyCcTMO, [0KOJIKOTO TOoBa OOCTOATE/ICTBO He BOAM [0 HapylwasBaHe Ha pecTpukuuata 3a
M3BbpLUBAHE MO 3aHATME HA CAENKN C PUHAHCOBU MHCTPYMEHTM.
Chaenku no npexebp/siHe COGCTBEHOCTTA Ha Beve emuTupaHn ot ®POHIOA asnose, ypes gapeHue u
HacnegsBaHe Cce M3BbpLIBAT 4pe3 WHBECTULUMOHEH MOCPEeAHVK, W3BbPLUBALL AENHOCT KaTo
perucTpalmuoHeH areHr.
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KHura 3a nputexatenuTte Ha gsnose
KHuraTta Ha nputexarennte Ha ganose Ha POHJA ce Boawn ot “LleHTpanieH geno3utap” AL.

6.4 OO6GcToAATencTea, NpuM KOUTO MOXe f[a ce B3eMe pelleHUe 3a npeoGpasyBaHe W

npekpaTtsaBaHe Ha POHOA. Pea 3a npeob6pa3syBaHe u npekpaTsiBaHe

MpekpaTaBaHe 1 npeobpasyeaHe Ha AP “OBb Mpemnym AKunn” ce n3BbpLLBA C pelleHne Ha CbeeTa
Ha OupeKkTopuTe Ha YNpasnsaBaloTo APYXECTBO M cnef nonyyasaHe Ha paspelleHne ot KomucuaTa
3a oMHaHCOB HaA30p.

6.4.1 MMpeobpasyBaHe Ha OP “OBbb Npemnym Akumnn”

®OHAOBT moxe Aa ce npeobpasysa yYpes3 BMMBAHE, C/IMBaHe C APYr (POHA, OTAENAHE U pasfensiHe.
MpeobpasysaHeTo Ha AP “OBb lNpemuym Akumu” cTaBa € pelleHne Ha CbBeTa Ha AMPEKTopUTe Ha
YnpaBnsBsaloTo APYXeCTBO U Ce U3BbpLUBA C/ief, pa3peLueHne Ha Komucuata no orHaHCcoB Haa3op,
no pes v nNpw ycrioBus, onpegeneHu ¢ Hapeaoba.

®OHAODBT He MOXe Aa NPOMEeHs BMAa 1 xapakrtepa Ha AeilHocTTa Cu.

6.4.2 TMpekpaTtaBaHe Ha AP “OBb MNpemuym Akuun’

®OHABT ce npekpaTsiBa C peweHne Ha CbBeTa Ha AVPEKTOpPUTE Ha YNpasnABalloTO APYXeCTBO,
KaKTO 1 ako ynpasnsBalloTO APYXeCTBO He ObAe 3ameHeHOo OT KomucuaTta 3a (puHaHCcoB HaA30p B
c/lydyanTe Ha B3eMaHe Ha pelleHune 3a npekparsaBaHe Ha Ynpas/sBalloTo APYXeCTBO, 068BABaHETO
MYy B HECbCTOATE/IHOCT, OTHEMaHe Ha paspelleHMeTo Ha Ynpas/saBalloTo APYXecTBo 3a
opraHusupaHe un ynpasneHue Ha [O® “OBb lNpemnym AkUMW” WM OTHEMaHe Ha J/MuUeH3a Ha
YnpaBnaBawoTo APY)XEeCTBO, WM HaslaraHe Ha OrpaHW4YeHWss Ha fAenHocTTa My, KOUTO npasAaT
HEBBH3MOXHO U3Nb/IHEHNETO Ha 3aAb/KeHuaTa My kbM ®OHOA n morat ga yBpeasaT UHTepecute Ha
nHBectuTopuTe. lMNMpekparsaBaHeTo cTaBa C paspelleHve Ha Komucusata no uHacoB HaA3op, KOATO
0406psiBa N Ha3HayYeHWs OT YNpaBisABaLloToO APYXECTBO /IMKBUAATOP /nukeuaaTopu/.

He wmorat ga 6bgar HasHayaBaHW 3a NUKBMAATOPWU 4sieHoBe Ha CbBeTa Ha OupekTopute Ha
YnpaenaBawoTo APYXeCTBO WA Apyrv nuua, paboTunn 3a Ynpas/sBalloTO APYXEeCTBO, CNpsAMO
KOUTO e YCTaHOBEHO CUCTEMHO HapylieHue Ha 3IMTMUK nnn aktoBete no npunaraHeto My nnm e buna
NnpuNoXeHa NpuHyaAnTeiHa agMUHUCTpaTuBHa Mapka no yn. 212 ot 3MMUK.

Mpn npekpataBaHeTto Ha ®OHOA OTHOCHO 3afb/DKEeHWsATa Ha /JvKBugatopa W 3awmrara Ha
kpegutopuTe Ha POHIA ce npunaraT CbOTBETHO Y. 267, un. 268, an. 1 v 3, un. 270, un. 271 n un.
273 0T TbproBCKUs 3aKOH, Kato OYHKUMUTE Ha PbKOBOAEH opraH no 4. 270, an. 2 n un. 272, an. 4 ot
THProBCKMS 3aKOH Ce U3NBLAHABAT OT YNpaB/ifaBaLLoTO APYXECTBO.

Cnep noracsaAsaHe Ha 3agb/mkeHundata Ha A® “OBb MNpemuym Akumn” n onpegensHe Ha OCTaTbyHOTO
nmyuiecteo Ha POHIOA, nukBMgaTopbT Ny6/MKyBa CbOOLIEHME OTHOCHO pefa W ycnosusita 3a
n3nnawiaHe Ha nonarawmuTe ce Ha npuTexarenute Ha ganoBe  JIMKBUOALMOHHW  KBOTH,
NPONOPLUNOHa/THA HA HOMUHAa/IHaTa CTOMHOCT Ha NpuTeXaBaHuTe OT TAX Aanose. JIMkBngaunoHHUTe
KBOTW Ce n3nnawart camo B napu.

®OHABT ce cunTa 3a/IM4EH C OTNUCBAHETO MY OT perncTbpa Ha Komucusata 3a omHaHCOB Haa3op.

6.5 T[llocoyBaHe Ha HauuHa, no kouto ,Obb Acetr MeHupagxkmMbHT’ Al wWe nyb6nukyBa
€eMUCUOHHaTa CTOMHOCT M LeHaTa Ha ob6paTHO M3KynyBaHe Ha asnose Ha O® “Obb
Mpemnym AKUMN’, KaKTO U OpPYrM CboOLIeHUsA, npeaBuaeHn B 3akoHa u lpaBunarta Ha
®OHOA

,OBb AceT MeHnmKMbHT” ALl ny6nnkyBa emmcroHHaTa CTOMHOCT M LieHaTta Ha 06paTHO M3KynyBaHe
Ha Aasnose Ha A® “Obb [lNNpemuym AKUMW® BCEKM pabOTeH [eH Ha WHTEpPHEeT CcTpaHuuaTa Ha
YnpasnasawoTo apyxxectso www.ubbam.bg. Apyru cbobLieHns, npeasraeHn B 3akoHa v Npasuniata
Ha A® “OBb Mpemuym Akuun” ce nybnvkyBaT Ha cbljaTa MHTEPHET CTpaHmua.
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6.6 WHdopMauua 3a MACTOTO, BPEMETO M HauMHa, NO KOWTO Moxe Aa 6bae nonyuyeHa

AONBbAHUTENHAa MHMOPMaLUSA, BKNIOYMTENHO aapec, TenedoH, paboTHO Bpeme M nuue 3a
KOHTaKTH

WHBecTUTOpUTE MoraT aa ce 3ano3HasaT ¢ MpocnekTa, Mpasunata Ha O® “OBB Mpemuym Akuuw’,
KaKTO U Aa nonyyaTt AoMbAHUTENHa UHOopMaLms Bcekn paboteH aeH ot 8:30 Ao 17:00 vaca B:

> odwuca Ha ,0BB Acer MenupxmbHT” ALl: 6yn. “Topop AnekcaHgpos” Ne 9, rp. Codus,
Bvnrapus, Ten.: (+359 2) 811 3764/ 811 3778, dakc: (+359 2) 811 3769, enekTpoHHa nowia:
ubbam@ubb.bg, Esrexus Kynyesa unu Mapus Muuesa;

» knoHoBete Ha ,ObeaumHeHa bubnrapcka baHka” AJ[l B cTpaHaTta, Kakto ca MNOCO4YeHW B
Mpunoxexne N2 1 kbm HacTosLmsA MpocnekT, B pamkuTe Ha paboTHOTO UM Bpeme (OT 8:30 po
16:30 vaca);

> LleHTbp 3a obcnyxeaHe Ha knueHTu Ha “ObeauHeHa Bunrapcka Banka” Afl Ha 0700 117 17;

> WHTepHeT Ha agpec: www.ubbam.bg

6.7 [araHa aKTyanusauus Ha Mpocnekra 20.12.2011 r.

3a ,,06B6 Acem MeHudxmMbHm” AL:

\

Kamuuj lMedyeea HeaH Bopucoe Kymnoe
U3nbnHumeneH dupekmop lMpokypucm
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