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|. OBLUX NONOXXEHUA

Crartyr

Yn. 1. (1) QoroBopHuAT coHA NpeacTaBnsBa 000COOEHO MMYLLECTBO C LIeN KOMIEKTUBHO MHBECTMPaAHE B
LEeHHW KHVXa 1 ApyrM npeaBuaeHn B 3aKoHa NMKBMAHM (PMHAHCOBM aKTMBWM Ha NapwyHW cpeacTBa, HabpaHu ypes
nybnuyHo npeanaraHe Ha AAnoBe, KOETO Ce OCbLLECTBABA Ha NpUHLMNA Ha pa3npeaeneHne Ha pucka.

(2) 3a poroBopHus coHg ce npunara pasgen XV "dpyxecTBo" oT 3akoHa 3a 3agbIDKeHUATa 1 4OroBopuTe,
C M3Kmn4deHre Ha 4un. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" 1 "r" n un. 364, gokonkoto B 3akoHa 3a
ny6nuyHo npeanaraHe Ha ueHHu kHwxka (3MMUK) nnn B HacTosAwmTe MNpaBuna He e NnpeaBuaeHo Apyro.

(3) [oroBopHMAT hoHA Ce opraHu3vpa W ynpaensea OT YNpaBnsaBallo APYXeCTBO, crieq nosiyyaBaHe Ha
paspewleHme ot KomncusaTta 3a ouHaHCOB Haa3op 1 BnuceaHeTo My B Pernctbpa no un. 30, an. 1, 1. 5 ot 3akoHa
3a KomucuaTa 3a omHaHCOB Haa3op.

(4) OoroBopHusaT ¢oHO He e tpuaudecko nuue. Bcuukm pelseHns OTHOCHO HEroBOoTO Cbh3gaBaHe,
dyHKUMOHMpaHe, NpeobpasyBaHe M NpekpaTsiBaHe ce B3emaTt OT YNpaBnsBalloTo APYKECTBO, KOETO AeNCTBa OT
CBOE MMe, KaTo NOCOoYBa, Ye OENCTBA 3a CMEeTKa Ha JOroBOpPHUSA OOHA.

(5) OoroBopHuAT OHAO Ce cuMTa 3a yypedeH OT MOMEHTa Ha BMMCBAaHETO My B perucrbpa, BOOEH OT
Komuncusita 3a paHaHcoB Hag3op.

(6) JoroBopHUAT choHA Moxe Aa 6bae camo OT OTBOPEH Ty,

HanmeHoBaHune

Yn. 2. (1) HanmeHoBaHneTto Ha POHIA e JorosopeH doHAa “OBb MantuHym EBpo Obnuraummn”, koeTo ce
N3MnMcBa U CbKpaTeHo no crnegHus HauuH : Od “Obb MNMEO”.

(2) 3a kpatkocT B Tean lNpaBuna ce n3nonasa U CbKpaTeHOTO Ha3BaHue "OOHOA”.

(3) Ha natnHuua HaumeHoBaHueTo Ha POHOA ce m3nucea no crnegHuAT HaduH: “UBB Platinum Euro
Bonds”.

YnpaBnsBawo gpyecTBO

Yn. 3. (1) O “Obb MantuHym EBpo O6nwuraummn” ce opraHmsmpa w ynpasngsa ot “OBb Acet
MeHngkMbHT” ALl — cbC cefdanuuie n agpec Ha ynpaeneHue — rp. Codus, obwmHa “Bb3paxpaHe”, yn."CeeTa
Coms” Ne 5, BnmcaHo B TbproBckuss peructbp npu AreHuusita no BnucBaHua ¢ EUMK: 131239768, c
nbpBOHayanHa pernctpaums no ¢.4. Ne 4098/2004 r., noAy4uno nNUUEH3 3a M3BbpLUIBaHe Ha AEeVWHOCT KaTto
ynpasnseawlo apyxectso ¢ Pewenne Ne 171 — Y[1 / 04.03.2004 r., naMeHeHo n gonbiHeHo ¢ PelwweHne Ne 66 —
Y[ / 25.01.2006 r. Ha KomucusaTa 3a mHaHCOB Hag3op, HapuiaHo B HacToswwuTe [MpaBuna “YnpaensiBawoTo
ApyxecTBo” unn “OpyxecTsoTo”.

(2) BbB BCUYKM OOKYMEHTW, CBbpP3aHW C AEWHOCTTa NO opraHusmpaHeTo u ynpasneHneto Ha ®OHOA,
[pyxecTBOTO 3a4bIPKUTENHO NocoYBa hmpmara, ceganueTo, agpeca Ha ynpaenexne, EVK Homepa cu, kKakTo u
HanMeHOBaHWETO, pelleHneTo Ha Komucusata 3a mHaHcoB Haasop 3a yupeassaHe n BYJICTAT Ha ®OHIA.

Un. 4. (1) BB Bpb3ka C opraHuanpaHeTo u ynpasneHneto Ha ®OHIA, YnpaBnssalloTO OPYXECTBO
N3BbpLUBA CnegHnTe 4ENHOCTN N YCIyrn

a) MHBECTUPaHE B LEHHW KHWXa WU OPYrv NUKBMAHM (PMHAHCOBWM aKTMBW Ha MapuvHM cpeacTtsa, Habpanu
ype3 nybnmyHo npegnaraHe Ha asanose Ha ®POHMA, ocbLLECTBSIBAHO Ha NPUHUMNA Ha pasnpeaerneHne Ha pucka;

6) npogaxba n obpaTHO M3kynyBaHe Ha asnose Ha POHIOA,;

B) yMpaxHsiBaHe Ha npaBaTta Mo LEeHHUTEe KHmwxa oT noptdenna Ha POHOA, kato yvactve B 06WmM
cbbpaHusi, nonyyaBaHe Ha ONBUAEHTW, NMUXBU, IMaBHULW, NpaBa, 6e3nnaTHM LEHHU KHMUXa, KaKTO U KOHTponupaHe
Ha NnawaHusaTa BbB Bpb3Ka C LIEHHMTE KHMXA, MpW Cha3BaHe Ha WU3MCKBaHWSTA HA HOPMaTUBHUTE akToBe 3a
N3BBbPLUBAHE HA CbOTBETHUTE OENCTBUS;

r) onpegensiHe Ha HeTHaTa CTOMHOCT Ha aktmBute Ha ®OHOA cbrnacHo [MpaBuna 3a oueHka Ha
noptdenna w onpegensHe HeTHaTa CTOMHOCT Ha akTuBuTe, npuetn oT CbBeTa Ha [OUPEKTOpPUTE Ha
YnpaBnsiBawoTo OpPYyXeCTBO U opobpeHn oT Komucusita 3a (PUHAHCOB HaA30p, KakTO U U3YMCNsiBaHE Ha
eMnCMoHHaTa CTOMHOCT M LieHaTa Ha obpaTHo m3kynyBaHe Ha ganosete Ha ®OHIA nop koHTpona Ha BaHkara-
genosuTap;

4 ) agMuUHUCTpupaHe Ha ganosete Ha POHOA;

€) BOAEeHe Ha CYeTOBOACTBO, NoaabpXaHe M CbxpaHsiBaHe Ha oTyeTHocTTa Ha ®OHIA BbB Bpb3ka C
yrnpaBneHne Ha akTUBUTE MY;

X) HabniogeHne 1 oueHka Ha pucka Mo BCsika no3uumsa ot noptdenna Ha POHOA n HeMHOTO BNUsSIHME Ha
pryckoBus Npodun Ha nopTdenna KaTo Lano;

3) NpaBHO 0OCNy)XBaHe 1 KOHTPOJ1 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBaHWS,

N ) pasnpegeneHne Ha AMBuAeHTM (4acT oT neyanbara) n gpyrv nnawaHums;

1) peknamHa n mapketuHroea gerHoct Ha POHIA;
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K) paskpuBaHe Ha wuHdopmauma 3a POHOA M ocbllecTBABaHE Ha KOHTaKTM C WHBECTUTOpPUTE W
npuTexaTenute Ha gAnoBe.

(2) MNpwu ocbLiecTBABaHE Ha NOcoYeHUTe B an. 1 geriHocTn n yHKUMM, YNpaBnsBaLwloTo APYXeCTBO B3ema
BCUYKWN peELLEHNS, OTHACALLM Ce 4O OpraHM3npaHms u ynpaenasaH oT Hero POH[, BKMOUYNTENHO, HO HE caMo :

a) U3roTes, U3MeHs1 1 JOMbIIBa, PECNEKTUBHO akTyanuanpa, MNpasunata Ha POHOA, MNpaBunaTa 3a oueHka
Ha nopTdenna n onpegensHe HeTHaTa CTOMHOCT Ha aktusuTe Ha ®OHIA, lNMpaBunaTa 3a ynpasneHne Ha pucka,
MbneH n Kpatbk npocnekT 3a nybnuyHo npegnaraHe Ha ganose Ha ®OHIOA, lMpasunata 3a nogabpxaHe K
ynpaBneHne Ha nukBugHute cpeactea Ha ®OHLOA npu nonaraHe Ha AbmKMMaTa rpuwxa U B CbOTBETCTBME C
pasnopeabute Ha aencTealoTo 6bnArapcko 3akoHOAATENCTBO;

6) ogobpsiBa cyeToBOoAHaTa nonuTuka Ha POHOA

B) M30Mpa M CcKMoYBa LOrOBOPM 3a W3MbIIHEHWE HA WHBECTULMOHHM HapexaaHus ¢ WHBECTULMOHHU
nocpeaHnLN;

r) usbupa u cknoyBa gorosop ¢ baHka-genoautap;

) n3bupa n oceoboxaaBa permcTpmpaHn oguTopm 3a 3aBepka Ha rogunwHnsa guHaHcoB oTveT Ha POHIA;

€) N3roTBs U NpMema roguiiHmsa oMHaHCOB OTYET crnep 3aBepka OT Ha3HadYeHUTe oanTopK

X) cnegm n aHanusmpa MHaHCOBUTE Masapw C orfneq eBeHTyarHW NPOMEHUN B MHBECTULMOHHUTE Lenn u
nonutuka Ha POHIA;

3) B3emMa WHBECTULMOHHWN pelueHus (4Ype3 MHBECTULUMOHEH KOHCYNTAaHT) U Hapexaa U3NbiHEeHMeTo UM OT
YMbSIHOMOLLIEHM MO cunata Ha JOroBop € YNpasnsiBawoTo APYKECTBO MHBECTULIMOHHN NOCPEAHMULM;

W) CTPYKTypupa 1 ynpasnsiBa NopTdenn oT LEHHN KHXa U APYrM NMKBUAHW (OUHAHCOBMW akTMBU U OLEHsIBa
edeKTMBHOCTTa My;

1) ynpaBnsaea AeviHocTTa no nsgasaHeTo /npogaxbarta/ n obpaTtHoTo u3kynysaHe Ha ganosete Ha POHIA,
npv cnasBaHe Ha peja u ycrnosusaTa, NnpeaBuaeHn B HOpMaTuBHUTE akToBe, lNpasunata u MNMpocnekta Ha POHOA,
KaTo ocurypsisa mpexa OT MecTa 3a npogaxba (oducu) B cTpaHaTa, KbAETO Ce npuveMaT W M3NbrHaBaT
MOpPbBbYKMTE 3a MOKYNKa U 0OpaTHO M3KyMyBaHE Ha ASNIOBETE U Ce OCbLUECTBABAT KOHTAKTUTE C MHBECTUTOPUTE U
nputexaTtenute Ha ganose BbB POHIA,;

K) B3emMa pelleHne 3a cnupaHe Ha npojaxbata M 0oOpaTHOTO u3kynyBaHe Ha pgsnose Ha ®OHIA B
npeaBuOeHNTE B 3aKOHa M HacTosawmTe MpaBuna criyyan.

(3) YnpaensBaLLoTO APYXECTBO ce 3aabinkaBa aa:

a) He wu3BbpLBa AerHocT 3a cmeTka Ha POHOA u3BBH WMHBECTULMOHHUTE LENW, HACOYEHOCT MU
orpaHunyeHus, onpegenenn B MNpasunata u MNMpocnekta Ha POHIOA, KakTo N B HapylleHne Ha MHBECTULMOHHUTE
OrpaHNYeHns], CbabpxKallM Ce B HOPMaTUBHUTE aKTOBE;

6) He npegocTaBsa HeEBAPHA MW 3abnyxaasalla MHopMaums, BKIOYNTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTueute Ha POHIA;

- obema, AMHammkaTa n CTpykTypaTta Ha aktmeute Ha POHIA,;

- CbCTOSIHMETO Ha Nasapa Ha LieHHM KHuXa.

B) He n3BbpLUBa pa3xoan 3a cmetka Ha POHIA, kouTo He ca M3pPUYHO NocoYeHn B HacTodAwmTe lNpasuna.

r) He usnonaea aktTnemuTe Ha POHLA 3a uenu, KOMTO NPOTUBOPEYAT Ha 3aKkoHa U HacTosAwmTe MNMpaBuna

O) He uHBectupa cpegctBata Ha OOHIA B UEHHM KHWXa WM OPYyrU NMKBUMOHWM (DMHAHCOBM aKTUBK B
HapyLUeHNe Ha HOPMaTMBHO yCTaHOBEHa 3abpaHa Unn MHBECTULIMOHHM OFPaHNYEHNS.

€) He npeJocTaBs 3aeMu 1 aa He 6bAe rapaHT Ha TpeTu nuua ¢ nmyuectsoTto Ha POHOA,;

X) He nsnonaea aktuemte Ha POHLA 3a obesneveHne Ha COOCTBEHN 3aAbIMKEHMSA UMW HA 3a4bIDKEHUS Ha
TpeTu nuua.

Yn. 5. (1) YnpaBnsBaLwloTo ApYXeCTBO OTAENsS CBOETO UMyLLEeCTBO OT umyliectBoto Ha POHIA n cbecTass
3a Hero caMmocTosiTeneH 6anaHc.

(2) YnpaBnsiBalloTO OPY>XeCTBO He OTroBaps npeg kpegutopute cu ¢ aktuente Ha POHOA. Kpegutopute
Ha YnpaBnsiBalLlOTO APY>KECTBO MoraT fa ce yAOBNeTBOpsABaT OT NpuTexaBaHuTe OT Hero asnose BbB POHOA.

Yn. 6. (1) YnpaBnaBaLwoTo OPY>KECTBO, KaKTO U YrleHOBETE Ha HEroB/TE YNPaBUTESTHN U KOHTPOJSTHU OpraHu
[encTBaT B MHTEPEC Ha BCUYKM NPUTEXATENN HA OATIOBE.

(2) YnpaBnsBawloToO ApPYXeCTBO OTroBaps npepn nputexaTtenute Ha ganose Ha ®OHIA 3a Bcuyku Bpeaum,
NpeTbpreHn OT TAX B pe3ynTaT OT HEU3MbJIHEHNE Ha 3a4bIDKEHUATa OT CTpaHa Ha YNpasnsBawoTo APYXeCTBO,
BKITHOUYUTENHO OT HEMBLITHO, HETOYHO M HECBOEBPEMEHHO U3MbIIHEHME, KOraTo TO Ce OAbIKM Ha NPUYUHK, 3a KOUTO
OpyxecTBOTO OTroBaps.

Cpok
Yn. 7. CobuwectByBaHeTo Ha POHOA He ce orpaHuMyaBa CbC CPOK.
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. OCHOBHW LUENMM WU OrFPAHUYEHMA HA WHBECTUUMOHHATA [OEWHOCT MU
MHBECTULUMUOHHATA MNOJIUTUKA

OCHOBHM LienM U Haco4YeHOCT Ha UHBECTULIMOHHAaTa AeNHOCT

Yn. 8. (1). OcHoBHa uen Ha POHIA e ga ocurypu Ha npuTexaTenute Ha AsnOBe 3anas3BaHe U HapacTBaHe
Ha CTOMHOCTTA Ha WMHBECTUPAHWUTE OT TSX CPeACTBa Ype3 peanuanpaHe Ha NPeaMMHO Ha NpUXoam OT JIMXBU U B
no-marnka CTeneH — Npuxoam OT AMBUOEHTM U KanuTanoBu ne4vyanou npyu HACKO HUBO Ha PUCK.

(2) ®unaHcoBa uen Ha POHOA e HapacTBaHe Ha CTOMHOCTTa Ha wu3gageHuTe OT Hero OsnoBe B
On/120CpPOYEH niaH Npu ocuaypsisaHe Ha suUCcoKa JIUKBUOHOCM Ha cpedcmeama Ha UHeecmumopume.

CtpaTervsa v nonuTMKa 3a NocTuraHe Ha uenurte

Yn. 9. (1) 3a noctvraHe Ha uUenuTe No u4n. 8, YnpaBnsiBaWoOTO APYKECTBO criedBa KoHcepsamuseHa
UHBECMUUUOHHa MoaumuKka Tpu akmueHo yrnpaefieHuUe Ha UHBeCMUUUOHHUS nopmeelsi OT (PUHAHCOBU
WHCTPYMEHTM U napunyHu cpeactea Ha POHIA.

(2) CpeacteaTta Ha POHLA ce nHBeCcTUpaT NPEANMHO B OBb/TOBU LEHHU KHUXA, LEHOMUHUPAHU B €BPO C
durKcupaHa O4OXOOHOCT, MpUeTn 3a TbProBusl Ha perynupaHuTe nasapu B cTpaHaTa u 4yxObuHa, MHCTPYMEHTU Ha
napu4Husi nasap, 4EHOMUHUPAHN B €BPO, U B NO-Marnka CTeneH - B ASANOBW LIEHHU KHKA, AEHOMUHUPAaHU B EBPO.

(3) doxogHocTTa, KOATO ce oyakBa Aa ObAde peanusvpaHa npu ynpasneHMeTo Ha akTueuTe Ha POHOA, ce
cdopmupa OT MPUXOAM OT NMXBM OT GAHKOBU AEno3UTM U ObNTOBM LEHHM KHMXKA M B NO-Marnka cTeneH - oT
nony4yeHn OUBMAEHTU N KAanNnUTaroBKn neyvanotu oT ASNOBU LIEHHW KHUXA.

(4) N360opbT Ha MHBECTULMOHHU WHCTPYMEHTM CE OCHOBaBa Ha (pyHOAMEHTaNeH U TEXHWYECKU aHanus,
KaTo NpenmyLLECTBEHO Cce NoadupaTt KHKa, AEHOMUHUPAHU B €BPO, Ha EMUTEHTU C fobpa NNaTexxocnocobHOCT U
nepcnekT1BM 3a pasBnTe, KOUTO HOCAT AOCTaTb4Ha CUIYPHOCT U HUCKO HMBO Ha PUCK.

(5) 3a cTpykTypupaHe 1 nogobpXaHe Ha onTumanHo guesepcnduunpaH MHBECTULMOHEH nopTdenn u ¢ uen
noBuwaBaHe Ha obuwata JOXOOHOCT B MOMEHTM Ha OnaronpusiTHa 3a OANOBUTE KHWDKA MasapHa cutyauus,
akTnBuTe Ha POHOA morat ga 6bgaTt MHBECTUPAHM M B akUuUK, LEHOMUHUPAHU B €BPO, HA EMUTEHTU, KOUTO Umat
MoHe TpW 3aBbpLUEHN (DMHAHCOBW FOAMHM, MOKa3anu ca MONOXWUTENHUM U CTabUNHU PUHAHCOBWU MoKasaTenu u
nobpu nepcnekTnBmM 3a pa3BuUTUE, KAKTO M B MPUBUIIErMPOBaAHN akuun, JEHOMUHMPaHU B eBpoO, 6e3 npaBo Ha rnac
N OOroBOpPHU POHOOBE, YMUTO AKTUBU U UHBECTUMLMKN ca OHOMUHMPAHU B €BPO M KOMTO OTrOBApPSiT HA PUCKOBUS
npodpmn Ha POHOA v ap.

(6) 3a ocurypsiBaHe Ha NMMKBMAHOCT U 3@ MOCTUraHe Ha NO-BMCOKA AOXOAHOCT YNpaBnsBaLloTO APYKECTBO
MOXe [a ocbliecTBsBa 3a cMmeTka Ha ®OHIA cpoyHu caenku npu npuaobuBaHeTo M NpogaxbaTta Ha LieHHM
KHUXa, KakTo 1 JOroBOpM C yroBopka 3a o6paTHO M3KynyBaHe (peno caenku).

(7) Cpenkn no npegxogHata anvHes morat ga O6bgaT M3BbPLIBaHUM €OMHCTBEHO MpUM Cchnas3BaHe Ha
orpaHuyeHsiTa cbrnacHo yn. 176, an. 1 nyn. 197, an. 1 ot 3MMUK.

(8) 3a nocturaHe Ha ocHoBHuTe uenn Ha POHOA v nNpu ynpaBneHWeTo Ha pucka YnpaBnsBalloTo
OPYKeCTBO MOXe Aa npunara nogxogswy MHBECTUUMOHHM MeToau 3a 3awmta Ha noptdenna (hedging) ot
pasnuyHNTE BUOOBE PUCK, MPU KOETO MOXe Aa CKIoYBa CAerku ¢ npaea, drodbpcu, hopybpan, onuumn, cyanu u
Opyrv gepvBaTty, BCMYKM ¢ 6a30BM akTMBU LEHHW KHWXKA AEHOMUHMPaHN B €BpO.

OTpacnoBa auBepcucmkaumus

Yn. 10. (1) 3a nocTuraHe Ha onTumarnHa auBepcudukaumst Ha nopTdenna, KakTo n 3a n3bsireaHe Ha npe-
€KCMOHWPaHeTO Ha WHBeCTUUMOHHMA nopTdenn Ha POHOA KbM KOHKpETHa MHOYCTPUS WAW  KOMMaHus,
YnpaBnaBawoTo APYXECTBO nogabpXka, B 3aBUCMMOCT OT MasapHata cuTyauus, noaxofsiia oTpacroea
CTPYKTypa Ha nopTdenna.

(2) YnpaBnaBaLwoTo ApYXeCTBO nogabpXa CbCTaB U CTPyKTypa Ha aktusute Ha AP ,OBb MNantuHym EBpo
O6nurauun”, kKaTo cnasea orpaHNYeHnsTa 3a MHBeCTUpaHe, cbrnacHo Yn. 11-14 Ha HacToswwuTe MNpaBuna.

CbCTaB U CTPYKTypa Ha akKTUBUTE
Yn. 11. (1) Aktuente Ha POHIA ce CbCTOAT eQUHCTBEHO OT:

1. UEHHW KHWXa, AEHOMWHUPAHU B €BPO, U UHCTPYMEHTWM Ha napuyHusA nasap, AEeHOMWHMPAHU B €BpO,
JonycHaTv A0 UK TbPryBaHW Ha perynupad nasap no cMucbna Ha 4vn. 73 oT 3akoHa 3a nasapute Ha hmHaHCOBM
nHcTpyMeHTm (3MNdN);

2. UEHHWN KHWXa, AEeHOMWHMpaHU B €BPO, M MHCTPYMEHTWM Ha MapuyHusa nasap, OEHOMUHMpaHU B €BpO,
TbPryBaHW Ha perynupaH nasap, pasnuyeH ot To3u no 4n. 73 ot 3MNPU, B Penybnuka bbnrapus unu gpyra
ObpXaBa u4neHka, yHKUMOHMpALL pedoBHO, Mpu3HaT M MNyOGnUYHO [OOCTBLMEH, KAaKTO M B LEHHU KHUXa,
OEHOMUWHMPaHW B €BPO, W MHCTPYMEHTN Ha Napu4HUS nasap, JEHOMUHMPaHU B €BPO, eMuTupaHu oT Penybnuvka
Bbnrapusa unu gpyra gbpxaBa YneHka;
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3. UeHHN KHWXa, AEeHOMWHMPaHN B €BpO, M UHCTPYMEHTW Ha NapuyHus nasap, AeHOMUHUpaHW B €BpO,
JonycHaTu 3a TbproBus Ha oduumaneH nasap Ha doHaoBa bopca unu TbpryBaHu Ha Apyr perynupad nasap B
TpeTa AbpxaBa, PyHKLUMOHUPALL, peaOBHO, NpU3HaT U NyGNUMYHO OOCTbMNEH, KOMTO € BKIYEH B CMMCHK, 0400peH
OT 3aMecTHuK-Npeacepatens Ha Komwucusta 3a dwmHaHcoB Hapsop (KPH) wnu e npeasuaeH B lNpaBunaTta Ha
®OHOA;

4. HacKopo usgageHy LeHHW KHWXa, OeHOMUHWPaHU B €BpO, YCIOoBUATA HA eMUCUSATa, KOMTO BKIYBaT
noemaHe Ha 3agbiKeHue a ce Mcka JonyckaHe v Aa 6baaT AonycHaTu B CPOK He NO-AbMAbr OT e4Ha rogvHa ot
n3gaBaHeTo MM 3a TbproBus Ha odwmumaneH nasap Ha doHgoBa Oopca wnu gpyr perynupaH nasap,
YHKLMOHMPALL, pedoBHO, NPU3HAT M Ny6rMYHO OOCTbLMNEH, KOWTO € BKIYEH B CMUCHK, 0A0OPEH OT 3aMECTHMK-
npeacenatenst Ha KOH nnu e npeasuaet B MNMpasunata Ha POHIA;

5. gaAnoBe Ha KONMEKTUBHU MHBECTULMOHHU CXEMW, YNNTO aKTUBW U UHBECTULMU Ca OHOMWHUPAaHN B €BPO,
nonyyYnnu paspeLleHre 3a U3BbpLuBaHe Ha AerHOCT cbrnacHo OupekTtuea 85/611/ENO Ha CbBeTa n/vnu Ha gpyru
KONMEKTUBHU MHBECTULMOHHW CXeMM MO cMmucbra Ha § 1, T. 26 oT gonbnHuTenHute pasnopenbu Ha 3MMLK
He3aBMCUMO OT TOBA, Aanu ca CbC cefanuiie B ObpXasa YreHKa unv He, Npu ycrioBne 4ye:

a) ApYyrute KONMEKTUBHU MHBECTULMOHHW CXEeMW, YUNTO aKTUBU U MHBECTUMLUWN Cca OHOMUHWPaHW B €BpO,
OTroBapsAT Ha cnegHuTe YCroBus:

aa) nony4unu ca paspelueHve 3a M3BbpLUBaHe Ha AENHOCT NO 3aKOH, CbINacHO KOWTO BbpXy TAX cCe
oCblLecTBABa Haa30p, KOWTO 3amMecTHUK-npeacenarensat Ha KOH cmaTta 3a ekBmBaneHTeH Ha Hag3opa CbrnacHo
npasoTo Ha EBponernckus cbio3, U B3aUMOLENCTBMETO MEeXAY HaA3OpHWTE OpraHn e B [ocTaTbyHa CTerneH
OCWrypeHo;

ab) s3awmTaTa Ha npuTexatenute Ha OAnOBe W npaBunarta 3a pasnpegenieHnMeTo Ha akTueBute, 3a
Mon3BaHeToO U NpeAoCTaBsHETO Ha 3aeMU Ha LieHHU KHWXa, 3a npodaxbaTa Ha LEeHHU KHUXAa U UHCTPYMEHTU Ha
napuyHs nasap, KOUTO KONekTMBHaTa MHBECTULMOHHA CXeMa He MnpuTexasa, ca eKBUBareHTHW Ha npasunarta u
3almrarta Ha nputexartenure Ha AsroBe Ha KOMNEKTUBHU MHBECTULMOHHW CXeMMU, MONyYunu paspelleHue 3a
n3BbpLUBaHEe Ha AenHOCT cbrinacHo [upektusa 85/611/ EMO Ha CbBeTa;

aB) pasKkpuBaT MEPUOAMYHO MHAOPMAaLUS, KaTo M3rOTBAT U NyONMKyBaT FOAMLLIHN M 6-MECEYHU OTYeTH,
OTpassiBally akTUBMTE, NacnBuTe, nevandata U N3BbPLLEHWUTE OnepaLumn Npes oTYETHUS nepuos, u

6) He noseye oT 10 Ha CTO OT aKTUBWUTE Ha KOMEKTUBHUTE UHBECTULIMOHHM CXEMW, MONYYUNN paspeLLeHmne
3a uM3BbplBaHe Ha AenHocT cbrmacHo [OupektnBa 85/611/ENO Ha CobBeTa, wnuM ApyruTe KOMEKTUBHM
WMHBECTULIMOHHN CXEMU, KOUTO ce NpeaBuxaa Aa ce NpuaobusaT, Morat CbrnacHo ycTaBa Wnv npasurnata Ha Tesu
KONMEKTUBHU WHBECTULUMOHHM CXeMu pfa ObaaT MHBECTUpPaHW CbBKYMHO B [AAfOBEe Ha OpPYrn KOMNEKTUBHWU
WMHBECTULIMOHHU CXeMWU, MONyYMnun paspeLleHme 3a U3BbpLUBaHe Ha AelHOCT cbrnacHo OupekTtuea 85/611/ENO Ha
CbBeTa, Unu apyry KONeKTMBHU NHBECTULIMOHHU CXEMU;

6. Brorose B 6aHKu1, A€HOMWHUPAHU B €BPO, NIiaTMMK NPU NOUCKBaHE MIN MPU KOUTO CbLLECTBYBa NPaBOTO
Aa 6baaTt usterneHn no BCSKO Bpeme, U C gaTta Ao nagexa He noseve oT 12 meceua, npu ycnosue Ye H6aHkaTta e
cbe cefanuule B Penybnuka Bwnrapusa unu B gpyra AbpkaBa YneHka, a ako e CbC cefjanuile B TpeTa ObpKaBsa,
npu ycrnosue Ye e 06eKT Ha BrnaropasymHu NpaBurna, KOUTO 3aMeCTHUK-NpeaceaaTensT cMATa 3a eKBUBANEHTHU
Ha Te3u CbrnacHo NpaBoTo Ha EBponenckns cbios;

7. [pepvBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BKITOYUTEITHO €eKBMBANIEHTHU Ha TAX WHCTPYMEHTH,
3agbImKeHnaTa No KOUTO MoraTt Aa 6baaTt U3MbHEHU Ype3 Napu4HoO NnallaHe, TbpryBaHW Ha perynupaHn nasapm
no T. 1 — 3 u/vunun gepnBaTMBHU PUHAHCOBU MHCTPYMEHTU, TbPryBaHU Ha 3BbLHOOPCOBK Nasapu, Npun ycrnosue Ye:

a) 6a3oBMTE MM aKTUBU Ca LEHHU KHWXa, AEHOMUHMPaHU B €BpO, (OMHAHCOBU MHOEKCU, AEHOMUHMPAHU B
€BpO, NNXBEHW NPOLIEHTU, BarnyTa WUnn BanyTHU KypcoBe, KOUTO OTroBapAT Ha WMHBECTUUMOHHATAa MofMTUKa Ha
®OHOA;

0) OepvBaTUBHU (PMHAHCOBU MHCTPYMEHTU, TbPryBaHW Ha M3BbLHOOPCOBWM Masapu, KOUTO OTroBapAT Ha
cnegHUTe yCnoBus:

6a) HacpellHaTa cTpaHa no caenkata C Te3n AepuBaTMBHM (PUHAHCOBU WHCTPYMEHTW € OBeKT Ha
HagexaeH Haa3op U OTroBaps Ha M3UCKBaHUSA, onpeaeneHn oT 3amecTHUK-npeaceaarens Ha KOH;

66) moraT ga ce oueHsABaT exeaHeBHO Mo obLionpueTy, Noanexalin Ha nNnpoBepka MeToAM, U BbB BCEKM
€QVH MOMEHT Nno nHMumaTmBa Ha [pyxecTBoTo 3a cMeTka Ha POHOA morat aa 6baart npogageHun, NMKBUAMPAHM
NN 3aKpuTK Ypes odceToBa caernka no cnpasennuea CTOMHOCT;

8. MHCTPYMEHTN Ha Napu4Husa nasap, 4EHOMUHUPaHU B €BPO, U3BBLH Te3un, TbpryBaHW Ha perynvpaH nasap,
aKko BbpXy emucuaTa UnNu emMuTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLuecTBsABa Hag3op C uen 3awura Ha
BMNOXWUTENUTE NN BITIOrOBETE, KAaKTO N OTroBapsiLLM Ha CnedHuUTe YCroBUs:
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a) emMuTMpaHW Wnu rapaHTupaHu ot Penybnuka Bbnrapus unu gpyra ObpkaBa uneHka, OT TexHu
pervoHanHu UM MecTHu opraHu, oT BbnrapckaTta HapogHa GaHka, OT LeHTpanHa 6aHka Ha Apyra AbpkaBa

uneHka, oT EBponeiickata ueHTpanHa 6aHka, oT EBponenckusi cbo3 unu oT EBponeiickata MHBECTULMOHHA
GaHka, OT TpeTa ObpXaBa, a B cnyvyaute Ha dpegepanHa gbpxaBa - OT eduH OT uYneHoBeTe Ha dpedepanHara
AbpxaBa, OT nybnvmyHa mexayHapoaHa opraHusaums, B KOSATO YreHyBa NoHe efHa ObpKaBa YneHKa;

0) n3gageHn OT eMUTEHT, YMATO EMUCUSI LEHHU KHUXKA Ce TbpryBa Ha perynvpaH nasap no 1. 1 - 3;

B) eMUTUPaHU UMK rapaHTUpaHu OT nuue, BbPXYy KOETO Ce OCbLUECTBSABa HafeXOeH Haa3op CbrnacHo
KpuTepun, onpeaeneHn oT nNpaBoTo Ha EBponerickusa cblo3, Unn OT nuue, KoeTo cnassa npasuna, ogobpeHu ot
CbOTBETHUSA KOMMNETEHTEH OpraH, rapaHTupalyy, 4ye NMUETO OTroBaps Ha U3MCKBAHUSA TOJIKOBA CTPOrM, KOMKOTO ca
N3NCKBaHWSATa, onpeaernieHn oT NpaBoTo Ha EBponenckns cbios;

r) u3gageHu OT eMWUTEHTM, pas3nuyHu OT Te3n no Oykeu "a", "6" u "B", OTroBapawWm Ha KpuTepuwu,
onpefeneHu oT 3amecTHuK-nNpeacenartens Ha KOH, rapaHtupalum, ye:

ra) MHBeCTULMUTE B Te3n MHCTPYMEHTW ca OBeKT Ha 3aliMTa, eKBMBarieHTHa Ha 3awmrtaTa, Ha KOATo
noanexar nHBecTnummTe no oykeu "a", "6" n "B";

r6) emMUTeHTLT € APYXeCTBO, YMWTO KanuTan M pe3epBuM cCa B pa3Mep He MO-mManko OT feBoBata
paBHocTOMHOCT Ha 10 000 000 eBpo, 1 KOETO NpeacTaBs U NyGnuKyBa roauHM OQUTUPaHU OTHETU; OPYKECTBO,
KOeTo hmHaHcupa rpyna oT ApyXecTBa, B KOSATO y4acTBa, KaTo eQHO UMW HAKOJIKO OT Te3n ApYyXecTsa ca npuetu
3a TbProsus, UNN OPYXXECTBO, KOETO hMHaHCKpa ApPYXeCTBa 3a CEKIOPUTU3aLmna Ha Bb3MOM3BaLlm ce OT KpeguTHO
nogobpeHue, OCMrypeHo oT oMHaHCOBa MHCTUTYLIMSA, OTroBapsiLLa Ha U3nckBaHusATa no 6. B).

(2) OpyxecTtBOTO, 32 cmMeTka Ha POHOA, moxe ga nHBecTupa He noeeye OT 10 Ha CTO OT aKTUBUTE Ha
®OHIA B LIeHHM KHKA 1 MHCTPYMEHTW Ha NapuyHns nasap, 4eHOMUHUPaHN B €BPO, M3BBH Te3un no an. 1.

(3) POHOBT He moxe Aa npuaodbuea LeHHU (BnaropodHu) MeTanu n cepTugmrKaT Bbpxy TX.

(4) YnpaBnsBawoTo APYXeCTBO HE MOXe Aa WHBecTupa noseye OT 5 Ha cTo oT aktueute Ha POHIA B
LEHHW KHWXa U B UHCTPYMEHTW Ha NapuyHuUs nasap, AEHOMUHUPAHW B €BPO, N34adeHn OT eANH EMUTEHT.

(5) YnpaBnaBaLwoTo APYXeCTBO He MOXe Aa uHBecTupa noseye ot 20 Ha cTo oT aktueute Ha POHIA BbB
BrOroee, AEHOMVHMPaHN B €BPO, B eAHa OaHka.

(6) Puckosata ekcnosmuma Ha ®OHOA kbM HacpeliHaTa cTpaHa Mo caenka ¢ AepvBaTvBHU (PUHAHCOBMU
WHCTPYMEHTU, TbPryBaHM Ha M3BBLHOOPCOBM Masapu, He MoXe Aa HaaxBbprs 10 Ha CTO OT aKkTMBWUTE, KOrato
HacpelyHaTa cTpaHa e 6aHka no an. (1), T. 6 a B ocTaHanute cny4vau - 5 Ha CTO OT aKTUBMUTE.

(7) YnpasnsaBawoTo apy>ecTBo Moxe Aa nHBectupa o 10 Ha cto ot aktmeute Ha POHIA B UeHHM KHUXKa
WNN B MHCTPYMEHTU Ha Napu4HMsA nasap, 4EHOMUHUPaAHU B €BPO, W34adeHM OT eavH EMUTEHT, NMpu YCrnoBue 4ve
obLaTta CTOMHOCT Ha Te3n MHBECTMUMM He Hagsuwasa 40 Ha cTo oT aktmeute Ha POHLA. Mpn nsuncnsisaHe Ha
obLaTta CTOMHOCT Ha akTMBUTE MO M3PEYEHNEe MbPBO HE Ce B3eMaT NpeaBua LEHHUTE KHUXKa U UHCTPYMEHTUTE Ha
napu4yHusi nasap no an. (9).

(8) ObwaTa CTOMHOCT Ha MHBECTUUMUTE MO an. (4) — (6) B LEHHN KHWXa MM UHCTPYMEHTU Ha NapuyHus
nasap, 4EHOMUHUPaAHM B €BPO, U3OadeHn OT eQHO Nnuue, BOroBeTe Npu TOBa NULE, KAKTO M eKCnosuumaTa Kbm
CbLUOTO fMuUe, Bb3HUKHANa B pe3ynTtaT Ha cAenku ¢ gepuBatuBHM (QUHAHCOBU WMHCTPYMEHTU, TbpryBaHuW Ha
n3BbHOOPCOBU Nasapu, He TpsabBa fa HagxBbpns 20 Ha CTO OT aKTUBUTE MY.

(9) YnpaBnsaBawoTo ApyKeCcTBO MOXe Aa nHeectupa o 35 Ha cto ot aktmBute Ha POHOA B LleHHW KHMXA,
OEHOMWHMPaHN B €BPO, U MHCTPYMEHTM Ha Napu4HMsa nasap, 4EHOMUHMPAHN B €BPO, U30ALEHWN OT eANH EMUTEHT,
aKo LIEHHUTE KHMXa W MHCTPYMEHTUTE Ha Napu4yHUS nasap ca M3gageHn unu rapaHtupaHu ot Penybnuvka
Bbnrapus, gpyra Abp)xaBa UYneHka, oT TEXHW MECTHM opraHu, OT TpeTa AbpKasa unmn ot nyénmyHa mexayHapogHa
opraHunsaums, B KOATO YNieHyBa NoHe e4Ha ObpKaBa YneHka.

(10) ObwaTa CTOMHOCT Ha UHBeCTMUMUUTE No an. (4) — (9) B LLEHHU KHWXKA MM MHCTPYMEHTM Ha NapuyHus
nasap, 4EHOMUHWPaHM B €BPO, U3aadeHn OT eQHO Nnuue, BOroBeTe Npu TOBa NULE, KAKTO M eKCnosuumaTa Kbm
CbLUOTO NUUe, Bb3HWKHANa B pe3ynTaT Ha COenkn C AepyuBaTMBHU (DUHAHCOBU MHCTPYMEHTW, He MOXe Aa
Haaxebpnsa 35 Ha cTo oT akTuenuTe Ha POHIA.

(12) Nuuara, npuHagnexawm KbM egHa rpyna 3a Lenure Ha CbCTaBsiHe Ha KoHconuanpaH hMHaHCOB OTveT
CbIMacHO Npu3HaTUTe CYETOBOAHM CTaHAAPTU, Ce pasrnexaart kaTo e4HO N1Le Npw npunaraHe Ha orpaHuyeHnsTa
no an. (4) — (10).

(12) ObwaTta CTOMHOCT Ha MWHBECTULMMTE B LEHHW KHWXKA WM WHCTPYMEHTM Ha napuyHus nasap,
OEHOMVHMpPaHN B €BPO, EMUTMPAHN OT eAHa rpyna, He MoXe Aa Haaxebpnsa 20 Ha CTO OT CTOMHOCTTA Ha aKkTUBUTE
Ha POHOA.

(13) POHODBT He moxe aa npuaobuea NoBeye OT:
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a) 10 Ha cTo oT akuunTe 6e3 NpaBo Ha rnac, u3gageHun oT eaHo nuue;

6) 10 Ha cTo OT obnuraummTe UNKU Apyrv ObAroBM LEHHU KHWXKAa, U3aafeHn OT eHO nuue;

B) 25 Ha CTO OT OAnOBeTe Ha edHa KOMeKTMBHa MHBECTULMOHHA cxema, Monyduna paspelleHve 3a
M3BbpLUBaHE Ha AeNHOCT cbrnacHo [dupektuBa 85/611/ENO Ha CbBeTa wn/vnu gpyra KonekTuBHa MHBECTULMOHHA
cxema no cmucbna Ha § 1, 1. 26 ot JonbnHutenHute pasnopenbu Ha 3ITMLK, HesaBnucumo ganu e cbe ceganuile
B AbpKaBa YreHka unu He;

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha Napu4HUA nasap, n3gageHn ot egHo nuue.

(14) YnpaBnsiBalLlOTO OPY>KECTBO MOXe Aa MHBeCTMpa He nosede oT 10 Ha cTo oT aktuBuTe Ha POHOA B
OSNOBE Ha efHa KOMNEeKTVBHA WMHBECTULUMOHHA CXEMa, YUUTO aKTMBU U MHBECTUUMU Ca AEHOMWHUPAHU B €BpO,
nonyynna paspelleHve 3a U3BbpLlUBaHe Ha AeWHOCT cbrnacHo AupektnBa 85/611/EMO Ha CobBeTa wnu gpyra
KONeKTMBHa WHBECTMLMOHHA cxeMa Mo cMmucbna Ha § 1, 7. 26 ot JonbnHutenHute pasnopenbu HA 3ITLK,
He3aBMCMMO Janu e CbC cefanuile B AbpKaBa YneHka unm He.

(15) OBWMAT pa3mep Ha UHBECTULMUTE B AANOBE Ha KOMEKTUBHU MHBECTULMOHHWN CXEMU, YUMTO aKTVBU U
WHBECTULMN Ca AEHOMMHUPAaHU B €Bpo, MO cMUCbna Ha § 1, T. 26 ot JonbnHuTenHuTe pasnopeadu Ha 3ITLK,
He3aBMCMMO Janu ca CbC ceanvile B AbpXaBa YneHKa Unu He, pasnuyHn OT KONMEeKTMBHA MHBECTUMLMOHHA CXema,
nonyymnna paspelleHve 3a U3BbplUBaHe Ha AeNHOCT cbrnacHo OupektuBa 85/611/ENO Ha CbBeTa, He MOXe Aa
Haaxebpna 30 Ha cTo oT akTueuTe Ha POHIA.

(16) Orpanudenusata no an. (4), (7), (9), (10) n an. (13), 6. a) He ce npunarart, Korato YnpaBnsBaLloTo
OPYXeCcTBO ynpaxHaBa 3a cmeTka Ha POHOA npaBa Ha 3anvcBaHe, MNpPOM3TUYALLM OT LEHHU KHUXa W
WHCTPYMEHTM Ha NapuyHMs nasap, KOUTO ca 4acT OT HErOBUTE aKTUBW.

(17) Npw HapyLueHne Ha MHBECTULIMOHHUTE OrpaHnYeHns No NPUYNHM M3BBH KOHTPONa Ha YNpaBnsBaLloTo
OPYXXeCTBO, KakTo M B cny4aute no an. 16, To e ANbXHO B 7-AHEBEH CPOK OT yCTaHOBSIBaHE Ha HapyLleHueTo Aa
yBEAOMM KOMUCUSATA, KaTo MPEeArioxu nporpama C MepKM 3a MnpuBeXdaHe Ha akTMBUTE B CbOTBETCTBUE C
N3MCKBaHMSTa Ha 3akoHa [0 6 Mecelia OT U3BbPLUBAHETO Ha HapYLLEHUETO.

(18) Mporpamata no an. 17 ce ogobpsia 0T 3amMecTHUK-Npeaceaatens Ha KOH.

(19) CrtpykTypaTta Ha aktuBuTe 1 nacusute Ha POHOA Tpsabsa ga oTroBaps 1 Ha cneaHUTe U3UCKBaHWS:

a. He no-manko ot 70 Ha CTO OT MHBECTUUMUTE B LIEHHW KHUXA M MHCTPYMEHTM Ha napuyHusA nasap,
OEHOMWHMpaHW B €BpO, MpUeTU 3a TbProBus Ha perynvpaH nasap, TpAbsa ga 6baaTt B LEHHW KHWKa WU
WHCTPYMEHTM Ha Napu4HMsA nasap, KOUTO UmMaT nasapHa LeHa;

6. He no-manko ot 10 Ha cTo oT aktuBuTe Ha ®OHOA ca napuyHu cpeacTBa, LEHHWN KHUXKA, UHCTPYMEHTM
Ha napu4HUA nasap Unu Apyrv NnaTexHu cpeacTea, JEHOMUHMPaHW B €BPO, KakTo creaga :

1. LEeHHM KHWXa U MHCTPYMEHTM Ha NapuyHusa nasap, emntupaHm ot Penybnvka bbvnrapus;

2. LUEHHW KHWKa M MHCTPYMEHTU Ha napuyHus nasap, emutnpanun ot CALL, KaHaga, AnoHus, Lsenuapus,
ObpXaBa — uneHka Ha EBponenckusi cbioo3, unv gpyra AbpXkaBa, KOSTO npuHagnexu kbMm EBponerickoto
MKOHOMMWYECKO NPOCTPAHCTBO;

3. mapuyHu cpefcTea B €BpO.

(20) MapuyHuTe cpegctea Ha POHOA He moraTt ga 6bAAT No-manko oT 5 Ha CTO OT akTUBUTE MY.

(21) YnpaensBawoTo ApyxecTBo TpsibBa ga nogabpxka B noptdenna Ha POHOA MUHUMANHU NUKBUOHM
cpefcTBa KakTo crefga:

a. MapuyHX CPeACTBa, LIEHHN KHMXKA, MHCTPYMEHTM Ha NapuyHMA nasap, BCUYKU AeHOMUHUPaHU B €BPO, Mo
an. 1, 1. 1-3 1 gAnoBe Ha KOMEKTVBHW MHBECTULMOHHM cxemu no an. 1, T. 5 ¢ nasapHa ueHa, MHCTPYMEHTU Ha
napu4yHuns nasap no an. 1, T. 8 u KPaTKOCPOYHM B3eMaHMWs - B pa3Mep He no-manko ot 100 Ha CTo OT npeTerneHuTe
Tekywm 3agbikeHnss Ha POHIA;

6. NapuyHU CpeacTBa, LEHHW KHMXa W UHCTPYMEHTUM Ha MapuyHuWa nasap, AEHOMWHUPaHU B €Bpo,
emuTnpaHn ot Penybnuka bbnrapus wnu gpyra gbpxaBa uneHka, M MHCTPYMEHTM Ha napuydHus nasap,
OeHOMUWHMpaHW B eBpo, no an. 1, 1. 8, bykea ,a)” — B pasmep He no-marnko ot 70 Ha CTO OT NpeTerfeHnTe TekyLn
3agbmkeHns Ha POHIA, ¢ nsknoyYeHne Ha 3aabIDKEHMATA, CBbP3aHU C yYacTue B YBENMMYEHNETO Ha Kanutana Ha
nybnuyHm gpyxecTsa.

(22) ®OHOBT Moxe pa wHBeCcTMpa B AepuBaTMBHU (PUMHAHCOBM WHCTPYMEHTM MpU cnas3BaHe Ha
orpaHuyeHusTa no an. 10-12 n npu ycnosue, Ye ekcno3numaTa Ha 6a3oBUTE akTVBWU KyMynaTUBHO HE HaaXBbPNs
orpaHuyeHusita no an. 4-12.

(23) POHODBT He moxe ga MMa ekcnosuuusi, CBbp3aHa C AepvBaTUBHU (OUHAHCOBU WHCTPYMEHTW, MO-
ronsiMa OT HeTHaTa CTOMHOCT Ha akTUBUTE My.

(24) YnpaBnsaBalloTO ApPYXeCTBO nogabpxa CTPyKTypa Ha nopTdenna Ha ®OHOA no BuaooBe aKTUBM,
KakTo crnegga:
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OTHocuTeneH gan
BugoBe akTuBM B €BpO CNpsIMO O6LMTe aKTUBMU
Ha POHOA

ObnroBu UEHHN KHUXA, AEHOMUHUPaHW B €BpO, AOMYCHAaTU OO UNKU TbpryBaHU Ha
perynupaHuTe nasapu no an. 1, 1. 1-3; obAroBu LEHHW KHWXa, OEHOMWHMPaHU B
€eBpo Mo an. 1, 1. 4; 4AnNoBe Ha KOMNEKTUBHU MHBECTULIMOHHN CXEMU, YUUTO aKTUBU U
WHBECTMLUMM Ca [OHOMMUHMPAHM B €EBPO, YUYMATO MHBECTMUMOHHA MONUTMKA o 90 %
CbOTBETCTBA Ha puckoBaTta HacodeHocT Ha GOH[MOA; BnoroBe B 6GaHKy,
OEHOMWHVpaHM B eBpo No an. 1, T. 6 WHCTPYMEHTM Ha napuyHusa nasap,
JeHOMUHMpaHn B eBpo, no an. 1, 1. 1-3n 8.

[anoBu LEeHHU KHWXa, 4eHOMUHWpaHM B €BpO, OOMYyCHATU OO UMW TbPryBaHM Ha
perynupaHute nasapv no an. 1, T. 1-3; ASANOBM LEHHU KHWXAa, AEHOMUHUPaHU B
€eBpo, No an. 1, T. 4; oAnoBe Ha KONEKTUBHU MHBECTULIMOHHU CXEMU, YANTO aKTUBU U o 20 %
WHBECTULMM Ca OHOMUHUPAHU B €BpO, C MO-PUCKOBaA HACOYEHOCT; AepuBaTMBHU
PUHAHCOBM UHCTPYyMeHTM Mo an. 1, 1. 7.

JInkBnaHu cpencTea B eBpo He no-manko ot 10 %

LIeHHM KHWXa U MHCTPYMEHTM Ha NapuyHUsa nasap, AeHOMUHUPaHW B eBpo, Mo an. 2. [o 10 %

OrpaHnyeHnsa Ha MHBECTULMOHHATa AeNHOCT

Yn. 12. YnpaBnsBalioTO APY>KECTBO He MOXe Aa npuaobusa 3a cmeTka Ha POHIA yyactue B akummTe C
npaBo Ha rnac Ha eduvH eMUTEHT, KOeTO Aa NO3BONM Ha YNpaBnsBalloTO APYXEeCTBO MMM Ha 4neHoBeTe Ha
HEroBuTe ynpaBUTENHM UMM KOHTPOSTHM OpraHy 3aefHO UMM MOOTAENHO [a YNpaXHsiBaT 3HAYUTENHO BUSAHWE
BbPXY EMUTEHTA.

Yn. 13. (1) YnpaBngaBawoTo apyxecTBo unum baHkaTta—genosuTap, Korato gencrea 3a cmetka Ha POHIOA,
He MOXe Ja NpefocTaBs 3aeMu Unu Aa 0bae rapaHT Ha TpeTu nvua ¢ nmyectesoTo Ha POHIA.

(2) YnpaBngaBawoTo gpyxecTBo unun baHkata—genoautap, Korato gencrtea 3a cmeTka Ha POHOA He moxe:

1. ga npodaBa LieHHM KHWXKa, MHCTPYMEHTU Ha Mapu4HMs nasap v gpyrn (oMHaHCOBWM MHCTPYMEHTU MO unl.
11,an. 1, 1.5, 7 18, kouto POHOBLT He nputexaera;

2. 0a WHBECTMpPA B LIEHHU KHWXA, M3gadeHn OT nvua, kouTto koHTponupatr POHOA wnu cBbp3aHu € TaX
nvua.

Yn. 14. (1) @OHOBT, ype3 YnpaBnsaBaLloTO OPYXKECTBO, HE MOXe [a Non3Ba 3aeMu, OCBEH B CriydauTe no
an. 2.

(2) MonsgaHeTo Ha 3aemn oT POHOA ce wu3BbpWBaA 4Ype3 YnpaensBallOTO APYXKeCcTBO, camMoO C
npeaBapuTENHOTO paspelueHne Ha Komucusata 3a omHaHCOB Haa30p U Npy KyMynaTUBHO CnasBaHe Ha cnegHuTe
yCroBus:

1. 3aeMbT e npegocTaBeH oT 6aHka, pasnuyHa oT baHkaTta — genosuTap;

2. 3aeMbT € HeobxoaMM 3a MOKpMBaHE Ha 3adbiPKEHMsITa NO 0OpPaTHOTO M3KyNyBaHe Ha ASANOBETE Ha
OOHOA;

3. 3aemMbT, CbOTBETHO obulliaTta cymMa Ha 3aeMuTe B €AMH W Cbly Nepuod, He Haaeuwasa 10 Ha cTo OT
aktueBuTe Ha POHOA;

4. 3aeMbT € 3a CPOK He € Mo-abNTbr OT 3 Mecela.

(3) PeweHuneto 3a nonseaHe Ha 3aem 3a cmeTka Ha POHIA ce B3ema oT CbBeTa Ha OUpPeEKTOpUTE Ha
YnpaBnsaBawoTo ApyXeCTBO.

(4) YUneHoBeTe Ha ynpaBUTENEH UM Ha KOHTPOSieH OpraH Ha ynpaBfsBallOTO OPY)XEeCTBO He moraT Aa
nHBecTtmpat cpeacrteata Ha POHIA BbB (PUHAHCOBU MHCTPYMEHTU, U3OAAEHN OT CaMUTe TSAX UIM OT CBbP3aHu C
TAX nuua.

(5) YUneHoBeTe Ha ynpaBWTENEH UMW KOHTPOJSIEH OpraH Ha YNpaBnsBalloTO APYXECTBO U CBbP3aHN C TAX
nuua He moraT ga ObgaT cTpaHa no caenkv ¢ YNpaBnsaABalOTO OPYXECTBO, KoraTto [elcTBa 3a CMeTKa Ha
®OH[IA, ocBeH B Ka4eCTBOTO MM Ha npuTexaTenu Ha OAnoBe, Npu cna3BaHe Ha OrpaHUYeHUsl, onpeneneHn ¢
Hapenba. MN3peyeHne NMbpBO Ce Mpunara u 3a pyrute nuua, Kouto paboTaT no OoroBop 3a YnpaensBalloTo
OPY>KeCTBO.

. AIMYLLLECTBO HA ®OHOA. MPABA HA NMPUTEXATEIIUTE HA OANOBE.

Yn. 15. (1) UmywectBoTo Ha POHIA e pa3npegeneHo Ha AsnoBe, YMNTO Bpon ce NpoMeHs B pe3ynTar Ha
eMuTnpaHeTo (Nnpogaxbara) Ha HOBM OAMNOBe UK 0BpPaTHOTO UM U3KYMNyBaHe.

(2) OoroBopHUAT hOHA Ce CMATa 3a EMUTEHT Ha AANOBETE, Ha KOUTO € pasaerneH.

(3) HetHaTa ctoniHocT Ha aktuBute Ha ®POHOA He moxe ga 6bae no-manka ot 250 000 (gBecta u
neTaeceT Xvnsam) eBpo. To3nm MUHMManeH pa3vep Tpsbea Aa 6bae AOCTUrHaT A0 eAHa rogvHa oT nonyyaBaHe Ha
paspeLleHneTo 3a opraHusmpaHe u ynpasneHne Ha POHIA.
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(4) Oo pocturaHe Ha nocoyeHus B an. 3 MWHMManNeH pasMep Ha HeTHaTa CTOMHOCT Ha akTMBWTE Ha
®OH[A, He ce gonycka obpaTHO M3KynyBaHe Ha HEroBuTe AAnoBe.

CTpykTypa Ha umyLLecTBOTO. BHOCKM

Yn. 16. (1) CTpykTypaTa Ha akTMBMTE W nacuBuTe Ha umyllectBoto Ha ®OHMOA, KakTo M Herosata
NVKBMAHOCT ce cbobpassaBaT CbC CbOTBETHO NPUMOXUMNUTE 3aKOHOBU U3UCKBAHUS.

(2) BHockuTe B umywiectsoto Ha POHOA morat ga 6baat camo B napu.

(3) NpupobueaHeTto Ha gan Ha ®OHIOA ce u3BbplBa cpelly 3annaliaHe Ha NbiHata My eMUCUMOHHa
CTOWHOCT, KOSITO € paBHa Ha cymarta OT HeTHaTa CTOMHOCT Ha akTUBMUTE Ha eduH Aan, onpeaeneHa Ha gaTtarta Ha
nofaBaHe Ha NopbyKaTa 3a MOKyMKa U pa3xoauTe No eMUTUpaHeTo, B Criydan, Ye TakvBa 6baat npeasuaeHu.

(4) MUHUManHUAT pa3mep Ha cymara, KOATO MHBECTMTOPBLT MOXe Aa 3asBu 3a npuaobuBaHe Ha Aanose
BbB POHIA, e 500 (NeTcTOTMH) eBpO, KaTO pa3xoauTe No eMUTUpaHe ce 3annallaTt JONbIHUTENHO.

YBenuyaBaHe n HamansiBaHe Ha umyuwectesoto Ha ®OHOA
Yn. 17. mywecTteoto Ha POHJIA ce yBenuuaea vnu Hamansiea B 3aBUCUMOCT OT NMpoMsiHaTa B HeTHaTa
CTOMHOCT Ha aKTUBUTE MY, BKIOUUTENHO B pe3ynTaT Ha NpogafeHuTe unm obpatHo m3kyneHm ganose Ha POHIA.

OdanoBe Ha fOroBOpHUA (hoHA

Yn. 18. (1) Oanosete Ha POHMA ca 6e3HanuyHM LeHHM kKHxka no cmucbna Ha 3MMLUK v npeagctasnsasat
nNpexBbpnNvMy npasa, peructpupaHu no cmeTkm B “LleHTpaneH genoautap” AL, KOUTO mopagu ecTecTBOTO CU
MoraT Aa 6baat npegnaraHn nyoGruyHo.

(2) HomnHanHaTa cTonHOCT Ha eguH aan e 100 (cTo) espo.

(3) bpoaT Ha gAnoBeTe ce onpegens OT TAXHOTO M3gaBaHe M obpaTHO M3KynyBaHe U He € OrpaHuyeH C
MUHMMAaneH U MakcumareH pasmep.

BupoBe panose

Yn. 19 (1) POHABT uspaea Ha 6a3ata Ha HETHATaA CTOMHOCT Ha akTMBUTE CU U YaCTUYHWU SATNOBE CpeLly
HanpaBeHa NapuyHa BHOCKa C onpeferieH pa3mep, ako cpelly BHeceHaTa cyma He MoXe aa 6bae usgageHo usno
4ncro gsanoee.

(2) BposT ganoBe, KOUTO WMHBECTUTOPBLT MpuaobuBa, ce onpedens Kato 4acTHO MeXay HanpaBeHaTta
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTUUMSA CyMa) C onpedernieH pasMep U eMUCUOHHATa CTOMHOCT Ha eaunH gsn,
N34ncreHa 3a CbOTBETHUSA O€EH.

(3) Cpelly BHeceHaTa cyMa, MUHBECTUTOPBT NpuaobmBa YacTUYeH AN, KaTto BpoAT OAnoBe ce 3aKpbrns C
TOYHOCT [0 YETBbPTUSA 3HAK Crefd AeceTuyHaTa 3aneTas.

KHura Ha npuTtexaTtenurte Ha ganoBse
Yn. 20. Knurata Ha npuTexartenute Ha aanose Ha POHIA ce Boam ot “LieHTpaneH genosutap” AL.

MpexBbprsiHe Ha gsanose

Yn. 21. Oanosete Ha POHIA ce npexBbpndaT cBo6ogHO, 6€3 orpaHnyeHnss unu SOMbIIHUTENHN YCNOBUS,
crnopen BonsTa Ha COOCTBEHMUUTE MM, NPWU cnasBaHe Ha cheuMdUYHUTE W3MCKBAHUS Ha [OencTBaloTo
3aKOHOAATENCTBO 3a pasnopexgaHe ¢ 6e3HanMyYHn LeHHW KHUXKa.

MpaBa Ha npuTexaTtensa Ha Asanose

Yn. 22. (1) Bceku OT gsinoBeTe AaBa Ha NpuTexaTens cu egHakBK npasa.

(2) Bcekn gsn gaBa Ha CBOS npuTexaTen npaBO Ha CbOTBETHA 4YacT OT umywectBoto Ha POHMA,
BKIIOYMTENHO MNPV HeroeaTa NuMKBUAaums, npaBo Ha obpaTHO M3KyrnyBaHe, NMpaBo Ha AUBUAEHT (MpaBo Ha YacT oT
neyanbaTa) 1 NpaBo Ha MHOPMaLUS.

(3) B cnyvaute Ha npugobuTn YacTU4HW OANoBe, UMYLLLECTBEHUTE npaBa ce npuaobueaT v ynpaxHasaT
NPOMNOpPLMUOHANHO Ha NpUTEXaBaHUS YacTUYeH asan.

MpaBo Ha AuBUAEHT (YacT OoT nevyanobara)

Yn. 23. (1) MNMpuTexaTtenute Ha OAnNoBe MmaT NpaBoO Ha YacT oT neyanbata Ha POHIOA, cboTBETHaA Ha
npuTexaBaHUTe OT TAX LieNn UM YacTUYHU ASNOoBe.

(2) NpaBoTo ga nonyyaTt AMBMAEHT MMaT nuuaTa, BNMcaHu B peructpute Ha “LleHTpaneH genosutap” Al
KaTo npuTexaTenu Ha ganoBe Ha 14-ua geH cnep OeHs Ha 3acegaHveTo Ha CbBeTa Ha OMpeKkTopuTe Ha
YnpaBnaBawoTo APYXeCTBO, Ha KOETO € MpueT rogvwHuaT duHaHcoB otyeT Ha POHIOA 1 e B3eTO CbOTBETHO
pelleHue 3a pa3npegeneHue Ha nevanbaTa.

(3) CbBeTbT Ha OupeKkTopuTe Ha YNpaBnsBalOTO APYKECTBO MOXe [a B3eMe pelleHve neyanbaTa 3a
CbOTBeTHaTa rogvMHa ga He 6bae pasnpegeneHa UsLANO UNKM YacTUYHO M Aa 6bae pevHBecTUpaHa B AeNHOCTTa

-9-



NMPABUIIA
NAa MUHYM 0o ,Obb NMNATUHYM EBPO OBNUTALMA”
EBpo Obauzayuu

Ha ®OHIA c ornea MHBECTULMOHHUTE Lenu 1 NonuTunka, Bb3npmneTtn ot [JpyecTBoTo.

(4) YnpaBnsBalloTO APYXeCTBO pasnpefensd AMBWAEHTM B Mof3a Ha nputexaTenute Ha AAnoBe Ha
®OH[IA, camo ako cbrnacHo oguTMpaHnst n npuetT roguweH mHaHoB otyeT Ha POHLA 3a cboTBETHATa rognHa,
yuctaTa CTOMHOCT Ha MMYyLLECTBOTO (HeTHaTa CTOMHOCT Ha aktueute) Ha ®POHLA, HamaneHa ¢ guMBMOEHTUTE,
noanexatim Ha nsnnawiaHe, e He no-manka ot 250 000 (gBecTa u nNeTaeceT XWnsam) espo.

(5) YnpaBnsiBalLOTO APY>KECTBO M3nnaiwia AUBMAEHTU Ha NpuTexaTenute Ha AsnoBe B 3-MecedeH CPoK OT
B3eMaHe Ha pelwieHme oT CbBeTa Ha aumpektopuTte. Bcmyku pasxogm no mannawlaHeTo MM ca 3a CMeTKa Ha
OOHOA.

NMpaBo Ha o6paTHO u3KynyBaHe

Yn. 24. (1) Bceku nputexarten Ha ganose sbB POHOA moxe ga noucka Te Aa 6baaT 06paTHO M3KyneHwM,
OCBeH ako obpaTHOTO M3KynyBaHe He 6bAe BpeMEHHO CMpSHO B cnyvauTte, onucaHu B yn. 31 Ha HacToawwuTte
MpaBuna.

(2) NpaBoToO Ha 06paTHO U3KyrMyBaHe MOXe Aa Obae ynpaxHeHO crnep OOCTUraHe Ha HeTHa CTOWHOCT Ha
aktnBuTe Ha POHOA B pasmep Ha 250 000 (aBecTta u neTAeceT XMnsam) eBpo.

(3) WckaHeTo 3a obpaTHO M3KyrmyBaHe MOXe [a Ce OTHAcs 3a 4YacT WM 3a BCUYKU MpuUTexaBaHu OT
MHBECTWUTOpa AsoBe.

MpaBo Ha nHcopmauus

YUn. 25. (1) Bcekn nputexaTen Ha garnoBe Moxe ga nony4dy nyonnyHa nHpopmaums OTHOCHO AeMHOCTTa Ha
®OHIA, cbavpxkawa ce B Hactosiwmte [MpaBuna, MNpocnekta Ha ®OHIA, kakTo 1 TakaBa, OTHacdwa ce Ao
YnpaenaeawoTo ApYyXeCTBO.

(2) Noco4yeHaTa B an. 1 uHpopmaumsa ce npegocrtasa 6e3nnaTHoO U Ha BCEKU MHBECTUTOP, KOMTO Xenae aa
ce 3aro3Hae C Hed, C orfnej B3eMaHeTO Ha UHBECTULMOHHO peLUeHme.

(3) NHpopmaumaTa no an. 1 ce npenocTaBa Ha pPasnosfioXeHue Ha MHBECTUTOPUTE W npuTexartenuTe Ha
asanoee Ha MHTepHeT cTpaHuuaTa Ha YNpaensaBawoTo APYXeCcTBO, B odumca My, KakTo 1 B MecTtaTa (ruweraTta),
KbOETO Ce N3BbpLUBa Npofaxba n obpaTHO uskynyBaHe Ha asnose Ha POHIA.

MNpaBo Ha NMKBUZaLMOHEH Asn

Yn. 26. (1) Bcekun nputexaten Ha ganose Ha POHIOA nma npaso Ha yacT oT umyectsoto Ha POHIA npu
HeroBaTa NMMKBMAALWS, CbOTBETHA Ha NpUTEXaBaHUTE OAMOBE.

(2) ToBa npaBo mMoxe Aa ObAe ynpaXHEHO, OOKOMKOTO cref YAOBMETBOPSBAaHETO Ha KpeauTopuTe Ha
®OH[IA e ocTaHano nmyLLecTBO 3a pa3npeaensiHe.

(3) B cnyyain, 4ye MMyLLIeCTBOTO, OCTaHarno crnep noracsiBaHe Ha 3agbIDKEHUsiTa KbM KpeauTopute Ha
®OHJIA, e HepocTaTbYHO 3a M3nnawjaHe gena Ha BCUYKM UHBECTUTOPM, Te Ce yAOBMNEeTBOpPSBAT Cbpa3MepHO Ha
npuTexaBaHUTe OAnNoBe.

V. NYBITIMYHO NPEANATAHE U OBPATHO U3KYNMYBAHE HA AANOBE

YUn. 27. YnpaBnsiBawoTo APYKECTBO € 3a4b/HKEHO MOCTOSIHHO Aa OCbLLECTBsABA U3gaBaHeTo (MpoaaxobaTa)
Ha ganoseTte Ha POHIA 1 no uckaHe Ha npuTexarenute UM, Aa rm u3kynysa obpaTHoO (cned AoCTUraHe Ha HeTHa
CTOMHOCT Ha akTuMBuTe B pa3Mep Ha 250 000 eBpo), OCBEH B CriydauMTe Ha BPEMEHHO CrnvpaHe Ha M3gaBaHeTo
(npopaxbaTa) n obpaTHOTO M3KynyBaHe Ha gsnose Ha POHIOA, B M3pMYHO NOCoYeHUTe B HacTosiwmTe lMpaBuna
cny4daun. ObpaTHO M3KyneHuTe aanoee ce obescunear.

YcnoBus u pej 3a ocbluecTBsiBaHe Ha NyGNMYHO npeasaraHe u o6paTHO u3KynyBaHe Ha AsinoBe

Yn. 28. (1) OenHocTTa no msgasaHe (npogaxba) m obpatHo m3kynyBaHe Ha asnose Ha ®OHOA ce
oCblUecTBABa OT YNpaBnsaBaLloTo APYXKeCTBO, 3a cmeTka Ha POHIA.

(2) YnpaBnsaBalLoTO APYXeCTBO OCUTypsiBa, BKMOYMTENHO Ype3 MoausnbiHUTEN, C KOMTO MMa CKIYeH
Oorosop, Mpexa oT ocucu (“ruera”), KbAeTo CbLLO Ce Npuemat MopbYKM 3a NOKynka n obpaTHO U3KynyBaHe Ha
OSNOBE U Ce OCBLLECTBABAT KOHTAKTU C MHBECTUTOPUTE N NPpUTEXATENUTE Ha ASnoBe.

(3) Mpopaxbata M obpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHLA ce ocbluecTBsiBa Ype3 nogaBaHe Ha
nMCMeHa nopbyka OT 3aaBuTens OO0 YnpaensasawloTo ApyxecTBo. [lucmeHata nopbuka e no obpasel c
MUHMManHO CbAbpXaHue, onpefeneHo ¢ Hapeaba. Heobxogumute OOKYMEHTU, KOMTO Ce MpedoCTaBAT KaTo
MPUNOXeHUs KbM MopbYKaTa, KakTo M CbObPXKaHWETO Ha camarta nopbyka, ca nocodyeHn B [lpocnekta 3a
nybnuyHo npegnaraHe Ha ganose Ha ®OHOA. MNpy nogaBaHe Ha NopbYKa 3a NPbLB MbT Ce CKMNYBa AOroBOp C
ynpaBnsBaLLoTO APYXXECTBO, Bb3 OCHOBA Ha KOMTO Ce npuvemaT NopbYKM 3a BCEKU KOHKPETEH Cryyai.

(4) MopbuknTe 3a NOKyMnKa, CbOTBETHO ObBpaTHO M3KynyBaHe Ha asnose Ha ®OHIOA, ce m3nbnHsBaT no
€MWUCMOHHA CTOMHOCT M LieHa Ha obpaTHO u3KyrnyBaHe, onpeferieHn 3a Haw-0nmuskua geH, credBaly AeHs Ha
nofaBaHe Ha UCKaHeTO 3a NOKynka, CbOTBETHO 0b6paTHO M3KynyBaHe Ha OAMnoBe.
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Mop “Han-6mu3kusa OeH, crnefBal, AeHS Ha noJaBaHe Ha WMCKaHeTO 3a MOKynka, CbOTBETHO 0OpaTHO
n3kynyBaHe” ce pasbupa NbpBUAT AEH, crnedBall, OeHsi Ha NnogaBaHe Ha nopbykata 3a MOKYMka, CbOTBETHO
0o6paTHO M3KynyBaHe, Npe3 KOWTO e onpeAernieHa HoBa EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe.

(5) Mopbukute 3a egHoBpeMeHHa nogaxba Ha ganose Ha O® “OBb MnatuHym EBpo O6nuvraumm” u
MoKyrnka Ha ganoBe OT Apyra KONeKkTMBHa MHBECTULMOHHA CXema, AEHOMUHMPaHa B €BPO U CbLUO ynpaBnsiBaHa OT
“Obb Acet MeHumkMbHT' AL, n obpaTHO, Ce M3NbIHSBAT CbOTBETHO MO LieHa Ha obpaTHO WU3KynyBaHe W
€MWCMOHHA CTOMHOCT.

(6) Beuukm nopbykm 3a npogaxba n obpaTHO U3KynyBaHe, NONy4YeHN B Nepuoaa Mexay ABe U34UCISiBaHUS
Ha eMUCUOHHaTa CTOMHOCT U Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce U3MbIIHSABAT MO e4Ha M Cblla CTOMHOCT.

(7) NopbukmTe 3a nokynka Ha asnose Ha POHIOA ce nsnbNHABAT B CPOK 40 7 AHW OT AataTa Ha nogaBaHe
Ha nopbykaTa 3a MoKyrnka, a 3a 0bpaTHO U3KynyBaHe Ha AsiNoBe - B CPOK A0 10 oHM OT gaTaTta Ha nogaBaHe Ha
nopbykaTa 3a o6paTHO M3KynyBaHe.

(8) MopbukuTe no an. 5 ce N3NbNHABAT B CPOK 40 7 AHM OT AaTaTa Ha nogaBaHe Ha nopbuykara.

V. U3YNCNABAHE HA HETHATA CTOUHOCT HA AKTMBMUTE, EMUCUOHHATA CTOWHOCT WU
LEHATA HA OANOBETE NMPU OBPATHO U3KYNMYBAHE

HeTHa cTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce onpeaens Bcekn paboTeH AeH OT ceamuuaTta npu ycnosusTa
N pega Ha gencrteawloTo 3akoHopaTenctso, HactoswmTe [Npasuna, lMpocnekta Ha ®POHOA u lNpaBunaTta 3a
oLeHka Ha nopTdelina n onpeaensHe HeTHaTa CTOMHOCT Ha aktwuBuTe Ha ®OHIA. Ako aageH paboTeH OeH e
00sBeH odmumanHo 3a HepaboTeH, M3YMCNSABAHETO HA EMUCUOHHATA CTOMHOCT M LieHaTa Ha obpaTHO U3KynyBaHe
Ha OsnoBeTe ce M3BbpLUBA Ha MbPBUS creaBall paboTeH AeH.

(2) MNpu n3uMcnsaBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce OTYMTAT M CbOTBETHUTE pas3xodu, CBbp3aHu
C QJerHocTTa no npodaxba wu obpaTHO W3KynyBaHe Ha [AANOBe, BKYUTENHO Bb3HarpaxaeHusita Ha
YnpaenaBawoTo ApyXecTBo U baHkaTa-genosuTap, Kakto U apyru npeaBuaeHn pasxoaun, KOMTo ca 3a CMeTKa Ha
OOHOA.

(3) HetHata ctonHocT Ha aktnBmTe Ha POHIA e paBHa Ha cymaTa oT 6anaHcoBaTa CTOMHOCT Ha LEeHHUTEe
KHwka B noptdenna Ha POHIA, BlemaHuaTa 3a NUXBU U AUBUOEHTUN OT TE3U LIEHHW KHWXKA, NapU4HUTE CpeacTBa
no 6aHKOBM CMETKM W Ha Kaca M OpYyrM akTMBW, HamaneHa ¢ GanaHcoBaTa CTOMHOCT Ha 3agblhkeHuaTa 3a
ynpasneHue, Aeno3nTapHn ycnyru, no nony4eHn saemu n apyru. banadcosata CTOMHOCT Ha akTUBUTE U NacusuTe
ce onpegensi cbobpasHo ogobperHn ot Komucusata 3a cdmHaHcoB Haasop lNpaBuna 3a oueHka Ha noptdenna m
ornpeaensiHe HeTHaTa CTOMHOCT Ha akTuemute Ha POHIA.

(4) OueHkata Ha ueHHuTe KHka Ha POHOA ce nssbpluBa Npu MbpBOHaYanHo npugobusaHe (NpusHaBaHe)
— MO UeHa Ha npuaobuBaHe, BKMOYBALLA U pa3xoauTe Mo caenkaTta M Npu NocneaBallo oueHsiBaHe — Mo peaa,
onucaH B an. 5-9.

(5) MNocneaBawa oueHka Ha UeHHUTe kKHwka Ha ®POHOA ce u3BbpLUBa, NO MasapHa UeHa, B cryyawn, ye
TakaBa Moxe fa Obae onpegeneHa, Kakto cneasa:

1. Ha ObpPXaBHUTE LIEHHW KHMKA, [EHOMUHMPAHK B €BPO, eMUTUpaHu ot Penybnuka bbnrapusa B ctpaHara -
Bb3 OCHOBA Ha cpefHOapuUTMeTMYHa OT LeHuTe ,Kynyea” 3a Tekylunsa paboTeH AeH, 00SBEHN OT He Mo-marnko oT
JBama MbpBUYH

N OUNbpPU Ha AbPXaBHM LEHHW KHWXKA, CbINAacHO AeWCTBalUMsA HOPMaTMBEH akT, ypexaall, ycroBusaTa u
peda 3a emuTupaHe, npugobusaHe u nsnnawaHe Ha 6e3HannyYHN ObpPXKaBHN LIEHHW KHWXa. B cnyyan, ye ueHarta e
M34nmcrieHa Ha OCHOBaTa Ha MpeacTaBeHW OpYTHU LEHW OT NMbPBUYHUTE OWMLbPW, TS CE M3MNOM3Ba MNpsKo 3a
npeoueHka. MNpun ycnosue, Yye UeHaTa e yMCTa, Ha OCHOBATa Ha JIMXBEHWUTE XapaKTePUCTUKM NO NePMOSUYHOCT U
paBHULLIE Ha NTMXBEHUTE KYMNOHW, TA ce npeobpasysa B OpyTHa 1 crnepq ToBa ce U3Mnon3Bea 3a NnpeoLeHkKa.

2. Ha n3gageHute ot Peny6nuvka Bbnrapusi AeHOMUHUPaHK B €BPO KHMXKA B Yy)XOMHa ce M3BBbPLUBA:

a) No ueHa "Kynyea" npu 3aTBapsiHe Ha nasapa B [eHsl Ha oueHKkaTa, obsiBeHa B eNeKTpoHHa cuctema 3a
LeHoBa UHopmaums;

6) B criyyan Ye nasapbT Ha LIEHHM KHWXKa He e 3aTtBopun o 15,00 4yaca B AeHsl Ha oueHkaTta - Nno LeHa
"kynyBa" npu 3aTBapsiHe Ha nasapa 3a nocrnegHus paboTeH AeH, obsiBeHa B eNeKTpPOHHa cMcTema 3a LieHoBa
NHPopMaLus;

B) B Criyyai 4e Yy>KOecCTpaHHUAT nasap Ha LEeHHU KHuKa He paboTun B AeHS Ha OLeHKaTa - Mo ueHa "kynysa"
npv 3aTBapsiHe Ha Nasapa 3a nocnegHunst paboTeH AeH, obsiBeHa B eNeKTpOHHA cMcTeMa 3a LieHoBa nHdopmauus.

r) B cny4an, 4ye UeHaTa € M3YMCreHa Ha OCHoBaTa Ha T. a) — B) € OpyTHa, T9 ce M3Mnon3Ba Mnpsiko 3a
npeoveHka. Npwn ycnoeue, Yye LeHaTa e YMcTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM NO NEPUOSUYHOCT U
paBHULLIE Ha NTMXBEHNTE KYNOHW, TS ce npeobpasysBa B OpyTHa 1 crnepd ToBa Ce U3Mon3Bsa 3a npeoleHka.

3. Ha ObArapcky akumMmM n npaea, 4EHOMWHMPaHW B €BPO, AOMyCHATVM OO0 WM TbpryBaHW Ha perynupaxu
nasapuv B AbpXXaBW YNIEHKW - MO CpeAHOoMNpeTerneHarta LUeHa Ha CKIOYEHUTE € TAX COENKU 3a TeKywus paboTeH
OeH, obsiBeHa B 6opcoBus 6toneTnH, ako 06eMbT Ha CKIIOYEHUTE C TAX CAENKM 3a AeHsl € He No-Manbk oT 0,02 Ha
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cTo oT obema Ha CboTBETHaTa eMUCKS.

a) ako He MOXe [a ce onpedenu UeHa no peda Ha T. 3, LeHaTa Ha akuuuTe, CbOTBETHO Ha npasaTa, ce
onpefens Kato cpegHOapuUTMETMYHa Ha Har-BUCOKaTa LeHa "Kynysa"' OT MOpbYKUTE, KOUTO ca BanuAaHU KbM
MOMEHTa Ha 3aTBapsiHe Ha perynupaHvs nasap B TeKylWs AeH, U cpedHonpeTerfieHaTa ueHa Ha CKITloYeHuUTe CbC
CbOTBETHUTE LIEHHM KHWKa CAEenku 3a cblumsa AeH. LleHaTta ce onpepens no To3u pef camo B Criyyaun, 4e mma
CKINIOYEHU cOenNku 1 nogagaeHn NopbykM € LieHa "Kynysa'.

0) ako He MOXe Ja ce NpUNoXW T. a, LieHaTa Ha akuumMTe, CbOTBETHO Ha MpaBaTa e cpegHonpeTerneHara
LeHa Ha CKIMIYeHWTe C TAX COeNnkv 3a Han-6nuskus geH npes nocnegHus 30-gHEBEH nepuog KbM daTtata Ha
oueHkaTta, 3a KOMTO MMa CKNoYveHu caenku. B cnydan, ye B npegxogHusa 30-4HeBeH Mepuog € M3BbpLUBaHO
yBeNuyeHne Ha KanuTana unu pasgensiHe Ha akuumtTe Ha eMUTeHTa Unu e ob6sIBEHO M3NnnawaHeTo Ha OUBUAOEHT,
cpeaHonpeTernieHaTa ueHa rno u3peyeHne NbpeBo Ce KOpUrMpa CbC CbOTHOLLEHNETO Ha YBENUYEHWe Ha kanutana,
CbOTBETHO Ha pasfensHe Ha akuuuTe UnM pasmepa Ha AMBWAEHTA, ako Han-6nm3kusa geH npes nocnegHusa 30-
OHeBeH nepuod KbM JataTa Ha oueHKaTta, 3a KOWTO MMa CKIMYeHW cOenkn e npeau AeHs, cnej KovuTo
nputexaTtenute Ha akuuMu HaMaT npasBo Ja ydvacTBaT B YBENMYEHUETO Ha KanuTtana, CbOTBEeTHO [AeHSA Ha
pasgensiHeTo Unn AeHs, oT KONTO npuTexaTenure Ha akuuMn HAMaT NpaBo Ha OUBUAEHT.

B) B cnyyan 4e perynupaHuaT nasap He e 3ateBopun o 15 4., nocneggaliarta ouUeHKa ce M3BbpLUBa Mo
CneaHust HauuH:

1. no nocnegHa LeHa Ha CKMYeHa ¢ TaX cAernka 3a npeaxoaHus paboTeH aeH;

2. ako He Moxe Oa ce npunoxu Bykea "a", mocrnegpallata oLeHKa Ce M3BbpLUBA MO MNocrnegHa ueHa
"kynyBa" 3a npeaxoaHus paboTeH aeH.

4. Ha OEeHOMUHMPaHW B €BPO OANOBE Ha KOJIEKTUBHW WHBECTULUMOHHW cxemu no un. 195, an. 1, 1. 5 ot
3MMuK, 4muto akTMBM N MHBECTULMM Ca AEHOMWHMPAHU B €BPO - NO nocnegHata ob6sABeHa LeHa Ha obpaTHo
nskynyesaHe. [locnegsalla oueHka Ha Asanose Ha AoroBopeH OOHA, KOWTO He e AOCTUrHam MMHUMarnHus pasmep
Ha HeTHaTa CTOMHOCT Ha akTuBuTe no un. 166, an. 3 3IMLUK, ce ussbpwBa No nocnegHaTa onpegeneHa u
obsiBeHa eMWUCMOHHa CTOMHOCT Ha €eAuH AAn, HamaneHa C pasvepa Ha npedBuaeHuTe B npasunata Ha
O0roBopHusa hoHA pasxoam No eMUTUpaHeTo 1 No obpaTHOTO M3KynyBaHe Ha eauH Osn.

5. Ha gepvBaTUMBHU (PMHAHCOBU MHCTPYMEHTU C 6a30BU aKTMBWU LIEHHU KHWXa OEHOMUHMpPaHW B €BpO - Mo
pena HaT. 3.

6. Ha GbRArapckM u YyxgecTpaHHu obnurauum AeHOMWHUPAHU B €BPO, MPUETU 3a TbProBUSA Ha perynupat
nasap B Penybnuka bBbnrapus, kakto n 6bnrapcku obnurauum AeHOMUHMPaHW B €BpO, NPUeTH 3a TbProBus Ha
perynupaH nasap Ha LeHHU KHWXa B AbpXKaBu YNEHKW - Mo cpedHornpeTerneHarta LeHa Ha CKIMIOYeHUTe C TAX
cOenku 3a Tekywmsa paboteH geH, obaBeHa B 60pcoBus BloneTuH, ako 06eMbT Ha CKNOYEHUTE C TAX cOernku 3a
AeHs e He no-manbk oT 0,01 Ha cTo oT obema Ha cboTBETHaTa eMUCKS.

AKO He MOXe Ja ce onpedenu LieHa no pefa Ha T. 6, nocneasalla oueHka Ha obnuraumm ce U3BbpLUBa No
cpepHonpeTerneHaTa LeHa Ha CKMlYeHUTe C TAX caenku 3a Hau-bnuskua aeH npes nocnegHus 30-gHeBeH
nepuoa KbM gartaTa Ha oueHKaTta, 3a KOMTO MMma CKITIOYEHN COETIKMN.

B cnyvai 4e perynupaHuat nasap He e 3atsopun o 15 4., nocriefsallaTta oLeHka ce M3BbpLUBa Mo peaa
Ha T. 2, 6ykBa "0", a B cny4yawn Ye perynmpaHusaT nasap Ha LLeHHW KHWXa He paboTu B AeHS Ha oueHKa - CbOTBETHO
no T. 2, 6ykea "B".

7. Ha 6BbArapcky 1 YyxaecTpaHHU LeHHU KHUWXKa EHOMUHMPaHM B €BPpO, AOMyCHaT OO UNW TbpryBaHU Ha
YHKLMOHMPALLW pefoBHO, MPU3HaTK U NyONMYHO AOCTBLMHU perynupaHun nasapu B YyxbuHa:

1. 3a UeHHM KHWXKa, TbpryBaHu Ha perynvpaHu nasapu u oduumanHmn nasapu Ha dpoHgosa 6opca no T1. 7,
KOWTO ca 3aTBopunun Ao 15 4. 6bnrapcko Bpeme B eHS Ha oLeHKaTa:

a) No nocreHa LeHa Ha CKIloYeHa ¢ TAX caernka Ha CbOTBETHUS Nasap B AEHS Ha oueHKaTa,

6) Npy HEBB3MOXHOCT Aa Ce MPUNOoXM HaYMHBT 3a OLeHKa no BGykea "a" oueHKaTa ce U3BbpLLUBa NO LeHa
"kynyBa' npu 3aTBapsHe Ha nasapa B [eHA Ha oueHkaTa, obsiBeHa B eneKkTpoHHa cucTema 3a LeHoBa
NMHPOPMaLMA Ha LIEHHWN KHUXa,;

B) Npyv HEBB3MOXHOCT Aa Ce MNPUMOXW HauMHBLT 3a oueHka no Bykea "6" oueHkaTa ce M3BbPLUBA MO
nocnegHa LieHa Ha CKINioYeHa ¢ TAX cAaernka B paMkute Ha nocriegHusa 30-gHeBeH nepuog;

2. 3a LUEeHHW KHWXa, TbpryBaHW Ha perynupaHun nasapu, KOMTo He ca 3aTtBopunu o 15 4. 6bnrapcko Bpeme
B IeHs Ha oueHKaTa:

a) no nocriegHa LeHa Ha CKIoYeHa € TAX caernka Ha CbOTBeTHMSA nasap 3a paboTHWa AeH, npeaxoxaall,
JaTaTa Ha oueHkaTa;

6) Npy HEBB3MOXHOCT Aa Ce MPUNOoXM HaYMHBT 3a OLeHKa no BGykea "a" oueHKaTa ce U3BbpLLUBa MO LeHa
"KynyBa" npu 3aTBapsiHe Ha nasapa B paboTHUS OeH, Npeaxoxaall aatata Ha oueHkaTa, obsiBeHa B eneKTpoHHa
cucTema 3a LeHoBa MHopMaLmsa Ha LLEHHU KHUXa,;

B) NPy HEBBL3MOXHOCT da Ce MNPUMOXW HaYMHBLT 3a oueHka no Bykea "6" oueHKkaTa ce M3BbPLUBA MO
nocnegHa LieHa Ha CKNtoYeHa C TAX cAaernka B paMkute Ha nocriegHusa 30-gHeBeH nepuoa.
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8. Ha pepwBaTUBHM (PUHAHCOBU MHCTPYMEHTU C 6a30B akTUB LEHHW KHWXa OEHOMUHWPaHM B €BpO,
JonycHaT 4O UIK NPUETU 3a TbProBUS HA MEXAYHAPOOHO MPU3HATKM U NUKBUOHW perynvpaHn nasapu Ha LeHHM
KHMXXa B Yy>kOMHa — No peda ykasaHBT. 1 M2 HaT. 7.

(6) B cnyyanTte, koraTto He ce NpoBeXAda TbProBUs Ha perynupaH nasap B paboTHM 3a cTpaHaTa AHU UMK
Korato gafeHW LIEHHW KHWKa ca BPEMEHHO CMpeHW OT TbPproBus, 3a MocredBalla OLeHKa Ha LEeHHUTEe KHUXA,
NnprveTn 3a TbProBus Ha perynupaH nasap, ce npMemMa oueHkaTa, BanugHa 3a AeHs Ha nocnegHata TbproBcka
cecus. [pu nocnegpawa oueHka Ha obnuraumm No pefa Ha nspedeHe MbPBO Ce OTYUTA U HATpynaHaTta nuxea
3a CbOTBETHUTE LHM.

(7) NpaBnnoTo no an. 6 He ce npunara, KOraTo Ha perynMpaHnsl Nnasap He ce NpoBeXaaT TbProBCKU CECum
3a noeeYe OT 5 paboTHu gHK. B TO3u cnyyan nocnegpallara oLeHKa ce M3BbpLlBa No peaa Ha an. 9

(8) MNpaBunoTo no an. 6 ce npunara v B crnyvanTe, KOrato Ha perynupaH nasap He ce NpoBexga Tbproecka
cecusi nopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KonTo e paboteH B Penybnvka bbvnrapus.

(9) LleHHuTe kHWMXa, 3a KOMTO He MoXe Aa ObAe onpefeneHa nasapHa LeHa, KakTo U TakvBa, KOUTO He ca
NpveTn 3a TbProBus Ha perynupaHy nasapu, Ce OueHsBaT MO TAXHaTa crnpaBeanuBa CTOMHOCT, M34vucreHa
CbIMacHO NPUHUMNUTE U MeToanNTEe, onpeaeneHn n nogpobHo onncanmn B ogobperHnTte ot Komncusata 3a pmHaHcoB
Haasop NpaBuna 3a oueHka Ha nopTdhenna u onpegensiHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHIA.

(10) CpoyHnte 1 Oe3cpouHUTE [Eeno3nTi, NapuTe Ha Kaca, NapuyHUTE CPeAcTBa MO pasnnallatesiHu
CMETKM U KpaTKOCPOYHUTE B3EMaHMS, BCUYKM OEHOMUHMPAHN B €BPO, CE OLEHSABAT KbM LEHSA HA OLeHKaTa, KakTo
cnepga:

1. cpoYHMTE AENO3NTK - MO HOMMHANHATa MM CTOMHOCT K noraraiaTta ce CbracHo JoroBopa HaTpynaHa
nnxea;

2. NnapuTe Ha kaca - N0 HOMUHarHa CTOMHOCT;

3. 6e3cpoyHUTEe 4eno3nTy - N0 HOMMUHaNHa CTOMHOCT;

4. KpaTKoCpOYHUTE B3eMaHus 6e3 onpeaeneH NMXBEH NPOLIEHT UK 4oxog, - No cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMAHMWS C ONpeaeneH NMXBEH NPOLIEHT UK JOX0A4 - N0 ceOeCTOMHOCT, yBenuYyeHa ¢
nonarawiaTa ce CbrfacHoO 4OroBopa HaTpyrnaHa nMxsa unu goxos.

(11) Mocneppalla oueHKa Ha UHCTPYMEHTUTE Ha NapuYHMA Nasap, EHOMUHMPaHU B €BPO, CE N3BbPLUBA Ha
6a3a HOMWHanNHa CTOWHOCT, HaTpynaHa fMxBa M kanutanoBa nevanba/zaryba kbM MOMEHTa Ha OLEHKa, KaTo
mMeToAMKaTa 3a TAXHOTO n3dncnsBaHe ce onpeensd B [paBunaTa 3a oueHka noptdenna u onpegensHe HeTHaTa
CTOMHOCT Ha aktusute POHIA.

(12) CtonHOoCTTa Ha nacvBuTE € paBHa Ha cymaTa OT 6anaHcoBMTE CTOMHOCTM Ha KpPaTKOCPOYHUTE U
ObAroCpoyHUTE 3aabimKkeHnsa no GanaHca. 3agbimKkeHmaTa, LEHOMUHUPAHM B NEBa WX BbB BanyTa pasnuyHa oT
€Bpo, Ce npeu3yucnsasaT B €BpOBa PaBHOCTOMHOCT MO odwuumanHua kKypc Ha BHB, obsiBeH kbm gatata Ha
oueHsBaHe. OueHka Ha NnacuBMTE Ce NU3BbPLUBA B CbOTBETCTBME C NPUNOXUMUTE CHETOBOLAHM CTaHOAPTMW.

(13) HetHata ctonHocT Ha aktuBmute Ha POHIA ce msuncnsea, Kato OT CTOMHOCTTA Ha BCUYKU aKTUBM,
n3umcneHa cbrnacHo an. 5 - 11 ce n3gagm CTOMHOCTTA Ha BCUYKM MACKBW, U34YUCIIEHA CbrnacHo an. 12.

(14) CbBeTbT Ha AupekTopuTe Ha YnpaBsnsiBalloTo ApyXecTBo npuema [lpaBunia 3a OuUeHKa Ha
noptdenna n onpegensiHe HETHaTa CTOMHOCT Ha aKTUBWUTE, CbAbPXKalUM MPUHUMMIUTE U MeToauTe 3a
OLleHKa Ha aKTMBUTE, KaKTO M cMCTeMaTa 3a OpraHmnsaLms Ha Tasu OenHOCT.

(15) HeTHaTta CTOMHOCT Ha akTMBUTE Ha eAVH OAN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, N34YUCIeHa
CbInacHoO npegxogHuTe pasnopenbun, pasgeneHa Ha 6posa Ha ganose Ha POHIA B obpalleHne B MOMEHTa Ha
TOBa onpegensHe.

YcnoBus v pen 3a onpegernisiHe Ha eMUCUMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe Ha
asanosete Ha POHOA

Yn. 30. (1) EMncnoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KyrnyBaHe Ha OANoBeTe ce onpeaensit oT
YnpaBnaBaLloTo OPYKEeCTBO No4 KOHTpona Ha baHkaTa-genosutap, cbrnacHo npuety ot CbBeTa Ha AMpekTopuTe
Ha YnpaBnsaBawoTo ApyxecTBOo M ogobpeHn oT Komucusita 3a dmHaHcoB Hagsop [lpaBuna 3a oueHka Ha
nopTdenna n onpegensiHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHOA.

(2) EMMcHoOHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha OANoBeTe ce onpenenst Bcekn paboTteH
OeH oT cegmuuata. Ako pageH paboTeH geH e o06siBeH odumumanHo 3a HepaboTeH, M34YUCNABaHETO Ha
€MUCUOHHATa CTOMHOCT U LieHaTa Ha obpaTHO WM3KyrnyBaHe Ha OSNOBETE CE M3BbLPLUBA Ha NbpBUS CrnefBaly
paboTeH geH.

(3) B meHs, cnepBall OeHSA Ha onpefensHe Ha CTOMHOCTUTE No an. 2, YNpaensBawoTo APYXECTBO M
obsaBsiBa ypes nybnukauumn B eQuH LEHTpaneH exeaHeBHUK, nocodeH B lNpocnekTa 3a nybnvyHo npegnaraHe Ha
aanose Ha POHIA. B cblwima aeH emMncuoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe Ha AaroBeTe ce
obsaBsiBa Ha KomncusaTa 3a omHaHCOB Hag3op.

(4) EMMCcMOHHaTa CTOMHOCT Ha eauH OS5 € paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha 1 Osn, yBENWUYEH C
pasxoam no emmTupaHe B pa3Mmep Ha 1 (egHO) Ha CTO OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH AAn.

(5) LleHaTa Ha obpaTHO n3KynyBaHe Ha eauH Osn € paBHa Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha eauH Osn.
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(6) MNpn npomsiHa Ha pa3xoauTe 3a usgasaHe (Npogaxba) n obpaTHO M3KynyBaHe Ha OAMNOBe, KakTo 1 npu
TAXHaTa nocneggalla NpoMsHa, YNpaBnsBalloTo APYXeCTBO € AMbXHO Aa yBeAOMU npuTexaTenvite Ha AsnoBe
Ha ®OHIOA, 4ype3 cboOWEeHWe B MNOHE €AVH LeHTpaneH exeaHeBHWK, He3abaBHO cren OA4o0OpeHWeTo Ha
npomeHuTe B MpasunaTta Ha ®OHOA no un. 192, an. 4 ot 3MMUK. 3agbmkeHreTo no NpeaxoaHOTO U3peyeHue ce
M3NbrHABA HaN-KbCHO Ha crneABaluns AeH cneq y3HaBaHeTo 3a 040bpeHneTo Ha NPoMeHUTe.

VI. BPEMEHHO CMWPAHE HA OBPATHOTO U3KYNMYBAHE

Pen n ycnosus

Yn. 31. (1) MNo peweHne Ha CbBeTa Ha AMpeKkTopuTe Ha YNpaBnsABalLOTO OPY>KECTBO MOXe BPEMEHHO Aa
6bae cnpsHo obpaTHOTO wu3KkynyBaHe Ha pganosete Ha POHOA camo B W3KMIOYMTENHW Cry4vaun, ako
obcToaTencrTearta ro Hanarat U CNUMPaHETO € OnpaBAaHo C Orfied Ha UHTEpecuUTe Ha NpuTexaTenute Ha AsnoBe,
BKITOUYUTENHO B CriegHUTe cny4vam :

1. KoraTo Ha perynupaH nasap Ha LIeHHW KHWXa, Ha KOMTO CbluecTBeHa YacT oT aktusmute Ha POHIA ce
KOTMpaT nnn TbpryBaT, CKNIOYBAHETO Ha CAENKN € NMpeKpaTeHo, CNPSiHO UKW € MOAMOXEHO Ha OrpaHUYeHue;

2. korato He MoraT fa 6bhaT OueHeHW MNpPaBUMIHO aKTMBUTE WNKN 3agbimkeHuaTa Ha POHOA wmnu
YnpaBnsaBawoTo APYXPEeCTBO HE MOXe Aa ce pasnopexga ¢ Tax, 6e3 ga yBpeau nHtepecuTe Ha nputexarenure
Ha OsnosBe;

3. Korato ce B3eMe pelueHue 3a npekpaTsiBaHe unu npeobpasyBaHe 4ypes3 cnuBaHe, BNMBaHe, pasgensHe
unu otaensHe Ha OHIA;

4. aKo U3NbIHEHMETO Ha MOPbBYKUTE 32 0OpaTHO U3KynyBaHe G1 OOBENO A0 HapyllaBaHe Ha U3NCKBaHMATa
3a MMHMMAaneH pa3Mep Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha POHIA;

5. B cnyyan Ha OTHeMaHe Ha paspeLleHVeTo 3a opraHusmpaHe n ynpasneHne Ha POHOA w/vnm oTHemaHe
Ha nuUeH3a 3a M3BbpLUBAHE Ha OEWHOCT KaTo YnpaensBalo APYKECTBO WM HanaraHe Ha orpaHuMdeHust Ha
OEeNHOCTTa MY, KOUTO MPaBAT HEBBH3MOXHO M3MbIIHEHNETO Ha 3a4bJPKEHUSATA My BbB Bpb3Ka C ynNpaBreHNeTo Ha
®OHIA v moraT ga yBpegaT MHTepecuTe Ha nputexartenuTe Ha OAnoBe.

6. B cnyyan Ha pasBandHe Ha pgoroBopa ¢ baHkata—genosutap nopagv BMHOBHO HEW3MbiHEHWE Ha
3agb/PKEHNsITA U, OTHEMaHe Ha nuueHsa 3a GaHkoBa genHocT Ha baHkaTa-genosutap unvm HanaraHe Ha gpyru
OrpaHUYeHns Ha AeHoCTTa 1, KakTo 1 ako baHkaTta—genosvTap 6bae M3knoveHa OT cnucbka no yn. 173, an. 9 or
3IMMUK, kouTo NpaBAT HEBBL3MOXHO M3MbIIHEHMETO HAa 3a4bIPKEHUSATA W MO AOroBopa 3a Aeno3uTapHU YCNyru u
MoraT Aa yBpegsaT nHTepecute Ha nputexaTtenute Ha ganose Ha POHIA.

(2) B cnyyaute no an. 1 YnpaBnsBalloTO APYXeCTBO yBegomsiBa KomucusaTta 3a ¢pmHaHCOB Haasop,
BaHkaTa genosuTap u perynupaHus nasap, Ha KOMTo ca npueTun 3a Tbproeus ganosete Ha POHIOA 3a pelueHneTo
CW 0O Kpas Ha paboTHUS AeH, CbOTBETHO ro yBeaoMsiBa U 3a Bb30OHOBABaHE Ha 06paTHOTO M3KynyBaHe 4O Kpas
Ha paboTHWUS aeH, npeaxoxaall Bb30OHOBSABAHETO.

(3) Mpwn B3eMaHe Ha pelueHve Mo an. 1 YnpaensaBaLloTo APYXECTBO € AITbXHO Aa NnpeycTaHoBW He3abaBHO
N U3gaBaHeTO Ha OsNOBE 3a CPOKa Ha BPEMEHHOTO CrnpaHe Ha 0bpaTHOTO U3KynyBaHe.

(4) MNprvemaHeTo Ha MOPbBYKM 3a eAHOBpPEMeHHa npofdaxba Ha gsnose Ha O&® “OBb MantnHym EBpo
O6nurauun” 1 NoKynka Ha AANoBe Ha gpyra KONeKTMBHA MHBECTUMLMOHHA CXema, JEHOMUHMPaHa B €BPO U CbLULO
ynpaenseaHa oT “Obb AceT MeHngxmbHT ALl, n ob6paTHO, ce npeycTaHOBsiBa, ako 0O6paTHOTO U3KYMyBaHe Ha
OAnoBeTe Ha KOATO M a € OT ABeTe KONEKTUBHU MHBECTULMOHHU cxemun 6bae BPpEMEHHO CNpsAHO A0 MOMEHTa Ha
Bb30OHOBABAHETO MY.

(5) B cnyyan, 4ye ce Hanara yabikaBaHe Ha CpoKa 3a BPEMEHHO CnupaHe Ha O0OpaTHOTO M3KynyBaHe Ha
aanoseTe, CbBETHT HAa ANPEKTOPUTE Ha YNPaBABALLOTO OPY)KECTBO B3EMA PeLLEHUE 3a yabKaBaHe Ha Cpoka U
yBeooMsBa 3a ToBa Mo pefa Ha an. 2 Komwucusata 3a cuHaHcoB Haasop, baHkata genosurtap v perynupaHus
nasap, Ha KOMTO ca npueTu 3a TbproBusa asinosete Ha ®OHIA, He NO-KbCHO OT 7 OHWU Mpeau U3TUYaHeTo Ha
MbpBOHaYanHo onpeaeneHnst OT Hero Cpok. AKO CPOKbT Ha CNUPAHETO € MO-KpaTbK OT cegeM OHW, BKIYUTENHO
B Cry4auTe, Korato OOpaTHOTO W3KynyBaHe € Ouno CrnpstHo nopagu TEXHUYECKM MPUYMHK, YNpaBnsiBaLLoTO
OPYXECTBO M3BbLPLUBA YBEAOMIEHUSTA MO NMPELAXOLHOTO M3peYeHUe A0 Kpasi Ha paboTHUSA OeH, npeaxoxaall
Jarara, Ha koaTo e TpsAbeano na 6bae NogHOBEHO 0OPATHOTO M3KYyNyBaHe.

(6) ObpaTHOTO M3KynyBaHe ce Bb30OHOBsABA NO pelleHne Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsaBaLloTo
OPYXeCTBO C U3TMYAHETO Ha CpoKa, ONnpeaerieH B PeLIeHNETO 3a cnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO
B peLleHMeTo 3a yAbImKaBaHe Cpoka Ha cnvpaHe Ha 06paTHOTO M3KynyBaHe.

(7) YnpaBnsBalloTO OpyXecTBO yBedoMmsiBa nputexaTtenute Ha ganose Ha POHOA 3a cnupaHeTo Ha
06paTHOTO U3KynyBaHe, CbOTBETHO 3a Bb30OHOBSBAHETO My, HE3abaBHO crefd B3eMaHETO Ha peELUeHne 3a TOBa,
ype3 nybnukaumnsa B nocoveHus B lNMpocnekta Ha POHIA ueHTpaneH exeaHEBHUK, onpeaeneH 3a obsBaBaHe Ha
€MUCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO M3KyrnyBaHe. YBeOoMsiBAHETO 3a Bb30OHOBSIBAHE Ce M3BBLPLUBA
BKITOYUTENHO U NO pefa Ha an. 2.
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VII. TUUE 3A KOHTAKTU C UHBECTUTOPUTE U NPUTEXATENUTE HA OANOBE

Yn. 32. (1) YnpaBnsaBawoTo OPYXEeCTBO Onpeaenst CBOM CNYXUTen, KOWTO OCbLUEeCTBSBa BPb3KUTE C
WHBECTUTOPUTE U NpuUTEXaTENUTE Ha ganose. VimeTo Ha ToBa nuue ce nocoysa B [pocnekta Ha POHIA.

(2) NnueTo 3a KOHTaKTM C MHBECTUTOPUTE U NpUTEXaTENUTE Ha ASNOBE :

1. ocbllecTBsiBa epeKTMBHA Bpb3ka Mexay YnpaBnsBalloTo APY)XECTBO U nuuaTa, NposiBMIM MHTEepec aa
nHBectmpat B pganose Ha POHOA, kato um npegoctaBs wMHPOPMaUUSA, OTHOCHO TeKywoTO (OUHAHCOBO U
MKOHOMMYEeCKO cbCTosHMe Ha POHIA, kakto M gpyra nHdopmauus, Ha KOATO Te MMaT npaBo MO 3aKOH U
HacToswwuTe MpaBnna, B KAYECTBOTO UM Ha NpUTEXATENX Ha ASNOBE U NHBECTUTOPWU;

2. oTroBaps 3a HABPEMEHHOTO M3MpallaHe Ha BCUYKM HeoOXoammn otyeTn u yBegomnenus Ha POHOA po
KomucusaTa 3a hmHaHCOB Haa3op, perynupaHns nasap, Ha KOWTo ce Tbpryeat agsnosete Ha POHOA v “LeHTpaneH
penosutap” A,

3. BOOM PErMCTbp 3a U3NpaTeHMTE MaTepmanu no T.2, KAKTO M 3a NOCTLNUIIMTE UCKaHWS U NpedocTaBeHaTa
nHcopmaumsa no T. 1, kKaTo onMcBa U NPUYNHUTE B CNy4vali Ha HENpPeLoCTaBsHE Ha NoMCKaHaTa MHdopMaLuus.

(3) YUneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsABaLLOTO OPYXKECTBO Ca AJTbXHU A CbAENCTBaT Ha
NNLETO 3a KOHTAKTU C MHBECTUTOPUTE U NPUTEXATENUTE HA OANOBE, KAKTO M Aa KOHTpONMpaTt M3MNbiHEHNETO Ha
DyHKUNNTE MYy.

VIIl. TAKCU U PA3XOOU 3A CMETKA HA ®OHOA

Yn. 33. Cbe cpeacTBata Ha 4OroBopHUS OOHA Ce 3annallaT crnegHuTe pa3xoau U Takcu:

a) Bb3HarpaxxgeHue Ha YnpasnasaloTto gpyxectso - POHIA ga 3annawa Ha YnpaBnsBaLloTo ApYXeCTBO
Bb3HarpaxaeHvie 3a NbpBOHAYanHo M3rotesHe Ha [pocnekT 3a NnybnMyHO npeanaraHe Ha ASNOBETE My B pa3mep
Ha 1 500 (xunsga v neTctoTuH) espo 6e3 AC;

6) Bb3HarpaxxageHue Ha baHkaTa-genosuTap;

B) [lpyrn pasxoaum, BKMOYUTENHO, HO HE CaMO :

- 3a yupegsBaHe Ha POHIA,;

- 3a Haa3op;

- 32 KOMUCMOHHM Bb3HarpaXxaeHns Ha WHBECTUUMOHHWTE NOCPEeAHULUM, YNBIHOMOLLEHM MO cunaTa Ha
A0roBop € YnNpasnssaLLoTo APY>XECTBO Aa U3MbIHABAT UHBECTULMOHHU HapexXaaHus;

- 32 Bb3HarpaxgeHue Ha perucTpmpaHnsi ogMTop 3a NpoBepka Ha rogulliHMS (PMHaHCOB OTYET;

- 32 AbpXXaBHW Takcu 1 ap.;

- 3a TaKkcu, CbObUpaHN OT perynupaHuTe nasapu Ha LLEeHHU KHUXa,

- no pgorosopute c “LleHTpaneH genosuTtap” ALl 3a mbpBOHavanHa perucTpaums M BOAEHEe Ha KHUra Ha
nputexaTtenute Ha JANoBe, CKITYEHM OT YNpaBnsBaLlloTo OPY>KECTBO.

Yn. 34. (1) NogMwHOTO Bb3HarpaxgeHve Ha YnpaBnsiBallOTO APYXECTBO ce Oonpedens C pelleHne Ha
CbBeTa Ha OMPEKTOPUTE KaTo MPOLEHT OT cpefHaTa roguliHa HeTHa CTOMHOCT Ha aktuBuTe Ha POHOA mn e B
pa3mep Ha 1,25 (egHo usino gBageceT M MeT) Ha CTo.

(2) YnpaBnsBaLwloToO APYXKECTBO yAbpXKa YrOBOPEHOTO Bb3HArpaXKgeHMe aBaHCOBO, HA MECEYHM BHOCKM, B
pa3mep Ha 1/12 4acT OT MocoyeHuss B an. 1 NpoueHT OT cpegHaTa MecevyHa HeTHa CTOMHOCT Ha akTUBMTE Ha
®OHIOA. YnpasnsaBawoTo ApYXeCTBO Hapexaa nnawaHeto ot cmeTkute Ha POHOA B BaHkaTa-genosuntap KbM
nocoyeHa OT HEro cMeTka OO AeCeTO YMCMOo Ha Meceua, crnefBall Meceua, 3a KOWTO Bb3HarpaXgeHueTo ce
OBITKN.

(3) uBectutopute npngobusat asnose Ha POHOA No eMUCUOHHA CTOMHOCT M 3asiBABAT TAXHOTO obBpaTHO
n3KynyBaHe no LieHa Ha obpaTHO N3KynyBaHe.

(4) B emncnoHHaTa cTorHOCT Ha asnose Ha POH[IA ce Bknio4yBaTt pas3xogu no emmtMpaHe B pasmep Ha 1
/epHo/ Ha CTO OT HeTHaTa CTOMHOCT Ha aKkTUBUTE Ha eduH asn.

(5) B ueHata Ha obBpaTHOTO u3kynyBaHe Ha ganose Ha ®OHOA He ce BknioyBaT pas3xoan no obpaTHo
n3kynyBaHe, T.e. T4 € paBHa Ha HCA Ha eauvH gsn.

Yn. 35. YnpaBnsiBalloTO ApPYXeCTBO CU Bb3CTaHOBsBa U3BbpLUeHUTe 3a cmeTka Ha AP ,OBb MnatuHym
EBpo O6nurauun” pasxoau, cren AocTUraHe Ha MUHMMarnHa HeTHa CTOMHOCT Ha akTueBute Ha ®OHLA B pasmep
Ha 250 000 (gBecTa n neTgeceT xunagn) espo.

IX. 3AMAHA HA YNPABJSABAWOTO AOPYXECTBO WU TPABUIIA 3A OCUIYPABAHE HA
WHTEPECUTE HA NPUTEXATENUTE HA OANOBE B CNTYYAN HA TAKABA 3AMSAHA

Yn. 36. (1) 3amaHa Ha YnpaBnsBaloTO APYXKeCTBO ce u3BbpliBa OoT Komucusta 3a ouUHaHCOB Haa3op
€[MHCTBEHO B CrlydauTe, KoraTo:
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a) Komucusata 3a ¢pmHaHCOB Haas3op OTHEME fMUeH3a Ha YNpaensBaWOTO LPYXECTBO WU HAmNOXW
OrpaHNYeHnss Ha JdenHocTTa My (B CreacTBME Ha [OENcTBMA OT CTpaHa Ha YNpaBnsABalOTO OPYXKECTBO,
NnpeacTaBnaBalin HapylweHus Ha pasnopenbu OT 3akoHopaTenctBoTo Ha Penybnuvka Bbbnrapus 3a Kouto e
npeasnaeHo Hap3opHWAT opraH ga HamoXy OrpaHuyYyeHuss B OEeNHOCTTa My) , KOUTO NpaBAT HEBB3MOXHO
M3NbIIHEHNETO Ha 3aabivkeHuaTa My kbm ®OHIOA u morat ga yBpeasT MHTepecute Ha WHBECTUTopuTe - OO
nocoyBaHe Ha HOBO ynpaBnsiBaLLlo ApYyXecTBo oT KomucuaTta 3a pmHaHCOB Haa30p;

6) O6LoTO cbOpaHMe Ha YNpaBnsiBaLLOTO APY)XECTBO B3EME PELLEHME 3a NpeKpaTsaBaHe Ha AeAHOCTTa My;

B) YNpaBnsABaLLloTo APYXeCTBO Obae 069BEHO B HECHCTOATENHOCT.

(2) KomucuaTa 3a oMHaAHCOB HaA30p NOCoYBa OPYro yrnpaensBallo APYKECTBO NPWU yCrioBusiTa U No peaa
Ha rnaea BTopa, pasgen Il ot Hapegba 25 3a nauckBaHuaTa kbM AEVNHOCTTA HA MHBECTULMOHHUTE OpYXecTBa U
O0roBopHuTE (hoHAOBE.

X. T(HBECTULUMOHEH NOCPEAHUK

HoroBop 3a U3nbriHeHUe Ha UHBECTULMOHU HapeXaaHusA

UYn. 37. (1) CbBeTbT Ha OupekTopuTe Ha YnpaBnsBallOoTO APYXeCTBO M3bupa WHBECTULMOHEH/HHM
nocpeaHuk/UuM 1 ynbiHOMOLWABa W3MbIAHUTENHUSA AMPEKTOP [a CKIYM  [JOroBOp 3a W3NbIHEHWE Ha
WHBECTULMNOHHN HapeXaaHusl.

(2) N3nbnNHEHNETO Ha MHBECTULIMOHHUTE HapeXa4aHUs ce M3BbPLUBA OT MHBECTULMOHHWUTE NOCPESHNULIN MPK
crnasBaHe Ha npaBunarta Ha OEencTBaloTO 3akoHOOATEsNICTBO 3a CKMOYBAHE Ha COENKU C LIEeHHM KHWXa Mo
MHMUMaTMBa Ha YNpaBnsBaLloTo APYKECTBO.

(3) YnpaenaBawoTo OpyxecTBo, YrneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MYy M BCSKO NMue, KOeTo B3ema
pelleHns No ynpasneHne Ha nHeBecTuunoHHaTta genHocTt Ha POHOA, He moraT ga 6bAaT eaHo M Cblo Nuue ¢
WHBECTULMOHHNS NOCPEOHWMK, YpE3 KOWTO CE CKIMYBAT U U3NBbIHSABAT MHBECTULIMOHHUTE COENKMN.

XI. BAHKA-AEMNO3UTAP

[oroBop 3a genosutapHu ycnyru. ®yHkuum Ha baHkata-genosutap

Yn. 38. (1) BesHanuyHWTE LEeHHN KHWXa, NpuTexaBaHu 3a cmeTka Ha POHOA, ce BnMcBaT B perncrbpa Ha
“UeHTtpaneH penosutap” A kbm nogcmeTtkata Ha baHkata — geno3utap, a napuyHWTEe My CpeacTBa W Opyru
LIEHHM KHWXKa ce CbXxpaHsiBaT B baHkaTa-geno3ntap, KOSiTo M3BbpLUBa M BCUYKKM NnawaHna 3a cmetka Ha POHLA.

(2) baHkaTa-genosuTap:

1. onpedens wunu KOHTponupa onpeAensiHeTo OT YNpaBnsBaLOTO APYXECTBO Ha HeTHaTa CTOMHOCT Ha
aKTMBMTE, EMMUCUOHHATa CTOMHOCT 1 LieHaTa Ha o6paTHO M3KynyBaHe Ha aanoseTe Ha POHOA,;

2. ocurypsiea emutupaHeTo, obpaTtHOTO M3KynyBaHe W obe3cuneaHeTo Ha ganosete Ha POHOA pa ce
n3bpLuBa B cboTBeTcTBME cbe 3ITMLK, aktoBeTe no npunaraHeto my, lNpaeunata u MNpocnekta Ha POHIA;

3. ocurypsiea nnawjaHusita, CBbp3aHu CbC caenku ¢ aktmeute Ha ®OHIA, aa 6baaT oCbLEeCTBABAHN B
paMKuTe Ha HOPMaTMBHO OMNpeneneHNTE CPOKOBE, OCBEH aKO HacpellHaTa cTpaHa € HensnpaBHa Unu ca Hanuue
[0CTaTb4yHO OCHOBaAHMWA [a Ce CuYnUTa, Ye € HEU3NpPaBHa;

4. ocurypsia cbbmpaHeTo 1 n3nonssaHeTo Ha npuxogute Ha POHIA ga ce n3sbpLIBa B CbOTBETCTBME CbC
3aKoHa u ¢ HactoawwmTe MNpaBuna, BKIHYUTENHO Crean Aanv Bb3HarpaXK4eHMeTo Ha YnpaBnsBaLloTo APYKECTBO
€ VW34YUCMIEHO W M3MNaTeHO B CbLOTBETCTBME CbC 3akoHa u [lpaBunata Ha POHOA mn pganu e cnaseHo
OorpaHn4yeHneTO 3a pasxoanTte 3a cmeTka Ha POH[IA crwrnacHo HacToswuTte MNpaBuna;

5. pasnopexga ce C MOBEPEHMTE 3a CbxpaHeHue aktmeu Ha POHOA camo no HapexpaHe Ha
OnNpaBOMOLLEHN NLIA M aKo AadeHUTe HapexaaHusa He NpoTMBOpeYaT Ha 3akoHa, Ha HactoswwmTte MNpasBuna nnm
Ha [loroBopa 3a 4eno3uTapHn ycrnyru;

6. pedoBHO, HaW-Manko BeOHBbX MEeCEeYHO, ce OTYuTa npeq YnpasBnsiBalloTO APYXECTBO 3a MOBEPEHMUTE
akTmeu Ha POHLA v n3BbLpLIEHNTE onepaummn C THX;

7. Npu OTHEMaHe Ha NWLUEH3a 3a M3BbPLUBAHE HA [OENHOCT, NMpW OTHEMaHe Ha paspeLleHMeTo 3a
ynpaBreHne Ha goroBopeH doHa no yn. 185, an. 2, 1. 3 n 4 ot 3MMUK, npu npekpataBaHe nnu obsiBsiBaHe B
HECBCTOATENHOCT Ha YNpaBnsBaLOTO APYXECTBO M3BbPLUBA MO WU3KMOYEHWE YyNpaBUTENHW AEWCTBUS NO unl.
164a, an. 1, nspeyvenne nbpeo oT 3MMNUK 3a nepuoag He no-gbnbr OT eaMH Mecel 40 onpedensiHe Ha Apyro
ynpaBnsBaLLlo ApY>XeCTBO NpW yCrioBusi U No pea, npeasuaeHn B Hapeaba.

(3) B poroBopa ¢ BbaHkaTa-genosvTtap 3agbimKMTENHO ce npeaswkaaTt kKnaysn no cunata Ha KouTo
[JOroBOpbT Ce NpekpaTsBa, KoraTo :

1. BHB oTHeme 6aHKoBMSA NUUEH3 Ha baHkaTa-aeno3uTap;

2. BHB Hanoxu NnpyHyaUTenHu agMUHUCTPaTMBHN Mepkn Ha BaHkaTa-genosuTap;

3. BHB npomeHnun nuueHsa Ha baHkaTa-genosuTap, Kato M3KITHYU UMK OrpaHuyn onpedeneHn OenHOCTH,
HeobxoanMK 3a U3NbITHEHNETO HA OENO3UTapHUTE YCIYTu;
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4. baHkaTa-geno3utap Obde M3kNYeHa OT cnucbka no un. 173, an. 9 ot 3akoHa 3a nybnuMyHOTO
npeanaraHe Ha LLeHHU KHMXa.

(4) Mpu wusnbnHeHWe Ha 3agbikeHusaTa cu baHkaTa-geno3ntap genctBa B MHTEPEC Ha BCUYKK
npuTexaTenu Ha asnose Ha POHIA.

(5) baHkaTa-genoautap OTroBaps MNpea YNpaBnsiBalOTO OPYXECTBO WM MpuTexaTtenute Ha OAnoBe Ha
®OH[IA 3a Bcu4YkM Bpeau, NPETbPMNEHN OT TsX B pe3ynTaT Ha HeU3MbiIHEHUE HA 3a4bIDKEHUATa N, BKNIOYUTENHO
OT HEMbIIHO, HETOYHO M HECBOEBPEMEHHO WU3MbIIHEHME, KOraTo TO Ce ObJDKM Ha MPUYMHK, 3a KouTo baHkata-
AenosuTap oTroBaps.

(6) baHkaTa-genoautap oT4yMTa OTAENHO napwuyHuTe cpeactea v apyrm aktmeum Ha ®OHIOA n otgens
HenapuyHuTe aktmen Ha POHLA oT cobecTBeHUTe cun akTuBK. baHkaTa-genosuTap He OTroBaps Npea KpeguTopute
cn ¢ aktuente Ha POHOA. Kpeautopute Ha BaHkaTa-geno3vutap morat ga ce yaoBneTBOPSAT OT npuTexaBaHuTe
OT Hesa asinoee Ha POHOA.

U3nckBaHusa 3a BaHkaTa-genosunTap
Yn. 39. (1) baxkaTta-genosutap moxe ga 6bae 6aHka, KOATO OTroBaps Ha U3MCKBaHUSATA Ha yn. 173, an. 2
ot 3IMMNUK un e BknioyeHa B ogobpeH ot Komucuata 3a douHaHcoB Haa3op 1 bbnrapckata HapoaHa 6aHKa CUCHK.
(2) baHkaTa-genosuTap He Moxe Aa 6bae eaHOo 1 CbLUOo UNKM CBbP3aHO Nuue ¢ YNpaBnsaBalloTo APYKECTBO
Ha POHOA
(3) baHkaTa-genosuTap He Moxe na Obae KpeauTop unu rapaHT 3a cmetka Ha ®OHOA, ocBeH 3a
B3eMaHuATa Cu Mo Jorosopa 3a Aeno3nTapHu YCnyru.

MpaBuna 3a onpegensiHe Ha Bb3HarpaxaeHueTo Ha BaHkaTa-genosuTap

Yn. 40. (1) BaHkaTa-genosuWTap nonyyaBa MECEYHO Bb3HarpaxgeHue 3a [JelHocTTa cu B pasmep,
onpeaeneH B JOroBopa 3a Aeno3nTapHU YCIyri, CKIIOYEH ¢ YNpaBnsBaLloTo ApYXecTBo, 3a cmeTka Ha POHIA.

(2) BaHkaTa-genosuTap rony4Yaea U Takcu U KOMUCUMOHHU, B CbOTBETCTBUE C [punoxeHve Kbm goroBopa
no an. 1 n c peanHo M3BbPLUEHUTE OT HES pasxoaum.

Xll. 3AMAHA HA BAHKATA-OEMO3UTAP U MNMPABUNA 3A OCUTYPABAHE HA UHTEPECUTE HA
NMPUTEXATEJIUTE HA OANOBE B CITYYAA HA TAKABA 3AMAHA

Yn. 41. (1) 3amsaHa Ha baHkaTta-genosutap ce gonycka crneg ogobpenue ot Komucusita 3a ¢puHaHCOB
Ha3op, NPV YCroBMsiTa U N0 pefa Ha AeCTBALLOTO 3aKOHO4ATENCTBO.

(2) B cnyyaute Ha npekpaTsiBaHe Ha poroBopa C baHkaTa-genoautap Mo B3auMMHO cbrnacue unm c
npeausBecTne (OOKOMKOTO MpekpaTsaBaHeTO C Npeau3BecTMe e npeaBugeHo B gorosopa), CbBeTbT Ha
OMpekTopuTe Ha YnpaBnsBallOTO OPYXeCTBO e AnbXeH Aa nopjage o Komwucuata 3a ¢pmHaHcoB Hapsop
HeobxoanumuTe OOKYMEHTM 3a ofobpsiBaHe Ha 3amsiHaTa Ha baHkata-genosvTap He No-KbCHO OT 14 AHW npeau
yroBopeHaTa unu onpegeneHaTta B NpeavM3BeCTUETO AaTa Ha NpekpaTsBaHe Ha goroeopa. B cnopasymeHuneTo 3a
npekpaTsiBaHe Ha JOroBopa, CbOTBETHO B M3SIBIEHMETO 3a NpeKpaTsBaHETO MYy C NpeamM3BecTue, 3agbiMKUTENHO
ce ykasBa, Ye To nMa cuna creg ogobperne ot KomncnaTa 3a doMHaHCOB HaA30p U Ye onpeaeneHusiT KpaeH Cpok
ce npoabiikaea no npaBo 4O MOMEHTa Ha u3gaBaHeTo Ha ogobpeHne ot KomucuaTa 3a dpmHaHCOB Hag3op 3a
3amsiHa Ha baHkaTa-genosuTap.

(3) B cnyyain, 4ye B poroBopa € nNpeABUOEHO MpeKkpaTaABaAHETO My C MpPean3BecTMe, CPOKbT Ha
npeau3BecTUeTo He MoXe aa 6bae no-manbk oT 1 Mecel.

(4) CoBeTbT Ha OupekTopuTe Ha YNpaBnABallOTO OPYXECTBO € AnbxeH da nogage oo Komucuarta sa
(UHaHCOB Haf30p HeobXxoouMWTe OOKYMEHTU 3a ofobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-genosuTap He3abaBHO
cnep y3HaBaHe 3a HacTbMBaHETO Ha obcTodATencTeaTa no yn. 38, an. 3 ot HacTosAwwmTe lNMpaBuna.

(5) B poroBopa ¢ baHkaTta-genoantap 3agbJPKUTENHO Ce ONpeaensiT KOHKPETHU CPOKOBE, ped v npouenypu
3a nNpexBbprsiHe Ha aktueute Ha POHOA npu gpyra BaHka-genosuTtap, CbrnacHO CKIKOYEH C Hes OOroBop, crnes
opobpeHue ot Komucusita 3a ouHaHCOB HaA30p Ha 3aMsHaTa Ha baHkaTa-genoaunTtap. Tean cpokoBe He MoraT Aa
6baaTt no-gbnrv oT 7 paboTHN gHKU, CYMTAHO OT JaTaTa Ha ogobpeHneTo Ha 3aMsiHaTa Ha baHkaTta-genosuTap ot
Komuncusita 3a pyHaHcoB Hag3op.

XIIl. MTPEOBPA3YBAHE U NPEKPATABAHE HA ®OHOA

Mpeo6pasyBaHe Ha POHOA

Un. 42. (1) POHOBT moxe ga ce npeobpasyBa camo Ype3 CnnBaHe, BNMBaHe, pa3aensiHe Unu oTAensiHe.

(2) YuacTtBawuTe B npeobpasyBaHeTo cybekTn moraT Aa 6baaTt camo AoroBopHu hoHO0BE.

(3) MpeobpasysaHe Ha POHOA ce n3BbpLUBa C pelleHre Ha CbBeTa Ha OUPEKTOPUTE Ha YNpaBnsaBaLloTo
OPYXEeCTBO U crief nonyvaBaHe Ha paspelueHve ot Komucusita 3a oMHaHCOB Haa3op.
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(4) Mpwn npeobpasyBaHe Ha POHOA cbOTBETHO ce NpwunaraTt pasnopenbute Ha rnaea ocma, pasgen Il or
3MMuK v rmaea wecTtHageceTa, pasgen | n 1l ot TbproBckMs 3aKoH.

(5) POHOBT He MOXe fa NPOMEHS BUAa M XxapakTepa Ha AeNHOCTTa CW.

(6) NpeobpasyesaHeTo Ha POHMA ce nsBbpLUBaA NO pea v NPy YCNoBUs, onpeaeneHn ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA
Yn. 43. (1) POHOBT moxe ga 6bae npekpaTeH Npu crnegHUTe obcToATEencTBa !
1. no pelwweHune Ha CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnaBaLloTo APYKECTBO;
2. xorato He 6be ocblUecTBeHa 3aMsiHa Ha YNpaBnsBawoTo APY>KeCTBO Mo peda Ha yn. 36, an. 1 un 2 ot
HacToswwuTe MNpaBuna.

(2) B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpatsaBaHe Ha POHMA, YnpaensBawloTo
OpyexecTBO € ANbXHO Aa nogane Ao Komucusita 3a oMHaAHCOB Haa30p 3asiBfieHMe 3a u3gaBaHe Ha paspelleHue
3a NpekpaTsiBaHe.

(3) NpekpaTtaBaHeTo Ha POHIA ce usBbpLLBA NO pea U NpKU yCroBus, onpeaeneHn ¢ Hapeaoba.

(4) Nuksnpatopute Ha POHIA ce nocoyBaTt OT YNpaBnsaBaLloTo APYXKECTBO U ce ogobpsieat oT KomucusTa
3a (pMHaHCOB Haa30p.

(5) He wmorat pa 6bpoaT HasHayaBaHM 3a nuKBMAaATOpyM uneHoBe Ha CbBeTa Ha [OUPEKTOpUTE Ha
YnpaBnaBawoTo OPYXKEeCTBO MNM Apyrn nuua, paboTunu 3a YNpaBnsaBawloTO OPYXKECTBO, CMPsIMO KOUTO €
ycTaHoBeHO cucteMHO Hapywenue Ha 3[MUK wnnn aktoBeTe no npunaraHeto My unm € 6una npunoxeHa
NpUHyaUTEenHa agMUHUCTpaTMBHA Msipka no yn. 212 ot 3MMUK.

(6) Mpu npekpataaHeto Ha POHOA OTHOCHO 3agbiKeHMATa Ha nuMKkBMAaTopa M 3awuTara Ha
kpeanTopute Ha ®OHLA ce npunaraT CbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
TbproBcknsi 3aKoH, KaTto PYHKUMUTE Ha pbKOBOAEH opraH no un. 270, an. 2 u 4n. 272, an. 4 ot TbproBCKNS 3aKoH
ce N3NbIHsBaT OT YNpaBnsBaLloTo APYXKECTBO.

XIv. rogmiiHO ®UHAHCOBO NPUKITIOYBAHE. OTYETHU

[JOKyMeHTU NO roaMLHOTO NPUKITIOYBaHe

Yn. 44. (1) ExerogHo, fo 31 mapT Ha crnegBawiarta rognHa, CbBeTbT Ha AUPEKTOPUTE Ha YNpaBnsiBaLloTo
apyxecteo usrotesa NoguweH otyet Ha POHIA cbc cbabpxaHWeTo no yn. 73r ot Hapenba 25 ot 22.03.2006 r.
N3NCKBaHWNSATA KbM AEMHOCTTa Ha MHBECTULMOHHUTE OpY>KecTBa U JOroBOpHUTE POHAOBE n3TeknaTa KaneHgapHa
roavHa v ro NnpeAcraBs 3a NpoBepka Ha M3bpaHWUTe OT HEro PErMCTPUPAHN OQUTOPM.

(2) PesyntaTute oT u3BbpLUEHATa OT ogUTOpa NPOBepKa Ha roguvwHuA UHAHCOB OTYET Ce OTpassBaT B
oTaeneH goknag no obpaseu, yTBbpAEH OT 3aMeCTHUMK — npepcepdartens Ha KomucuaTa 3a ¢mHaHcoB Hagsop,
pbkoBozeLy Ynpaenenue ,Haasop Ha MHBECTULMOHHATA AENHOCT”, KOUTO Ce BKIMOYBA B NOAULLHNA OTYET.

Yn. 45. (1) B NoguwHmusa otyeT ce onuceat geriHoctta Ha POHIOA u CbCTOAHMETO Ha akTMBUTE My U ce
passicHsiBa roauliHns oMHaHCOB OTYeET.

(2) B MNognwHmsa oT4YET 3a4biMKMTENHO Ce NocoYBaT MHGOPMauusTa cbrnacHo un. 73r ot Hapeaba 25 ot
22.03.2006 r. 3a M3ncKkBaHUATa KbM AEVHOCTTA Ha MHBECTULMOHHMTE APY>KeCTBa U 4OroBOpHUTE (POHOOBE.

PaskpuBaHe Ha nHdopmauma 3a POHIOA ot YnpaBnsaBawoTo ApyKeCTBO

Yn. 46. (1) YnpaBnaBalwoTo ApyXeCcTBO npefoctaBsa Ha Komucusita 3a oMHaHCOB HaA30p, roguleH oTyeT
N TPMMECEYHW OTHETU, N yBeOoMsiBa OTHOCHO Jpyra BakHa MHAOpMauusi, B CbOTBETCTBME C NpeaBuaeHuTe
3aKOHOBW CPOKOBE, YCINOBUS U M3NCKBAHUSA 32 MMHUMAITHO CbAbpXXaHWe Ha pasKkpvBaHaTa MHopMaums.

(2) YnpaensaBawloTo ApyXecTBO NybnukyBa cboblieHne 3a npeacTtaBsiHETO Ha OTYETUTE M 3a MSCTOTO,
HayMHa M BPEMETO 3a 3ano3HaBaHe C TsX, B MOHE €AVH LEeHTpaneH BCEeKWOHEBHWK, B 7-OHEBEH CpPOK OT
npegcraBsaHeTo UM Ha Komucusita 3a domHaHCOB Haa30p.

(3) YnpaBnasawoTo gpyxectBo npeactaBs Ha Komwucudata 3a (pMHaAHCOB HaA30p MeCeYHM CHETOBOAHM
6anaHcm Ha POHIA, kakTo 1 gpyra uHpopmaums, onpegeneHa ¢ Hapeaba.

XV. ycnoeuda U PEOQ 3A PAIMNPEOENAHE HA OUBUAOEHTU (MACTU OT MEYAJIBATA) UK 3A
PEMHBECTUPAHETO UM

Un. 47. Cnep nocTbnBaHETO Ha [oknaga Ha perucrpupanus ogutop CbBeTbT Ha OUPEKTOpPUTE Ha
YnpaBnaBaLoTo ApY>KECTBO B3EMaA peLLEHME 3a pa3npeneneHne Ha nevyanbarta Ha POHOA.

Yn. 48. (1) AnBuaeHT Ha nputexaTenuTe Ha 4AnoBe mMoraT ga 6baart ua3nnaiwiaHu camo B napu.

(2) OvBugeHTUTE Ha npuTexaTenuTe Ha OANOBe Ce u3uucnssart, KaTo onpegeneHata or CbBeTa Ha
OVpeKTopuTE Ha YNpaBnsBaLLoTO APY)XECTBO YacT OT nevanbara, noanexalia Ha pasnpegensiHe Kato AMBUAEHT,
ce pasgenu Ha 6pos Ha asnoeete Ha POHIA kbm gataTa no an. 3.

(3) MNpaBoTo Aa nony4yaT AMBMAEHT MMaT fMuaTa, BNUCaHU B peructpuTe Ha “LleHTpaneH genosutap” Al
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NMPABUNA
[Aa MUHYM Ao 066 NMIMATVHYM EBPO OBJTIUIALNIA”

EBpo Obauzayuu

KaTo nputexatenu Ha AsnoBe Ha 14-us geH cned OeHs Ha 3acedaHueTo Ha CbBeTa Ha OUPEKTopuTe Ha
YnpaBnaBawoTo APYXKECTBO, Ha KOETO € MpUeT roguWwHuaT duHaHcoB otyeT Ha POHIA 1 e B3eTO CbOTBETHO
pelLeHune 3a pasnpeneneHne Ha nevyanbarta.

(4) YnpaBnsiBalLOTO APY>KECTBO M3nnawia AUBMAEHTU Ha NpuUTexaTenute Ha AsnoBe B 3-MecedeH CPOoK OT
B3eMaHe Ha pelleHne oT CbBeTa Ha gupekTopute. Bcuykym pasxoam no mannaillaHeTo MM ca 3a CMeTka Ha
OOHOA..

(5) NannawaHeTo Ha OMBMAEHTU Ce N3BBPLUBA CbC CbAENCTBMETO Ha “LleHTpaneH genosuTtap” ALl. PeabT
3a u3nnawaHe Ha AMBUOEHTM ce onpeaens ¢ Hapeaoa.

(6) YnpaBnsiBallOTO OPY>KEeCTBOTO € ANbXHO He3abaBHO da yBegomum Komucusita 3a pmHaHCOB Haasop,
“UeHTpaneH [enosuTtap” AL u 3a pelweHneto Ha CbBeTa Ha OUPEKTOPUTE Ha YMpaBnsBaLLOTO OPYKECTBO,
OTHOCHO BMAa M pa3mepa Ha OMBMAEHTA, KakTO M OTHOCHO YCroBUSTa U pea 3a HeroBoTo U3nnallaHe.

(7) CbBeTbT Ha OupekTopuTe Ha YNpaBnsBaWOTO APYKECTBO MOXe Aa B3eme pelleHune nedvanbarta 3a
CbOTBETHATa roguHa ga He 6bAe pasnpegerneHa u3usno Unm 4YacTuyHoO U aa 6bae pevMHBecTMpaHa B AeNHOoCTTa
Ha ®OHIA c ornea MHBECTULMOHHUTE LENu 1 NonuTunka, Bb3npmneTtn ot [pyecTBoToO.

MpaBo Ha AuBUAEHT (YacT oT nevyanobara)

Yn. 49. (1) MNMpuTexaTenute Ha OANoBe MMaT NpaBoO Ha YacT oT neyanbata Ha POHMOA, cboTBETHaA Ha
npuTexaBaHUTe OT TAX LieNn UM YacTUYHU ASnOoBe.

(2) YnpaBnsiBallOTO OpPYXeCTBO pasnpefens AMBMAEHTM B MOM3a Ha nputexatenute Ha JsArnoBe Ha
®OHIA, camo ako cbrnacHo oaUTUPaHUS 1 nNpuet roguwleH puHaHoB ot4eT Ha POHMOA 3a cboTBETHATa roguHa,
yuctata CTOMHOCT Ha MMYyLLECTBOTO (HeTHaTa CTOMHOCT Ha aktueBute) Ha ®POHOA, HamaneHa c guBuaeHTuUTe,
noanexatim Ha nsnnawiaHe, e He no-manka ot 250 000 (gBecTta n NeTAeceT XWUNsian) eBpo.

XVI. BAKIMIOYUTEINHU PA3NOPEOBU

81. 3a BCMYKM BBNPOCU, KOUTO He ca ypedeHu B [lpaBunaTa, HamupaT MpunoxeHue pasnopeadbute Ha
HOPMAaTMBHWUTE aKTOBe, KOMTO perynupaT cboTBeTHaTa npasHa matepus.

§2. lNpu nocnegsallo HeCHLOTBETCTBME MeXAy pa3nopenbu Ha lNMpaBunata n HoOpMaTMBEH akT, npunara ce
nocnegHusaT, 6e3 ga e HeobxoaMmo He3abaBHO u3MeHeHve B [lpaBunaTa, OCBEH akO TOBa W3PUYHO He ce
npeaswxaa.

83. Korato B OTAEeMHM TEKCTOBE OT HacToALWMTE NpaBuna € W3BbPLUEHO M030BaBaHE Ha KOHKPETHM
HOpPMaTWBHW aKTOBE UMM Ca NOCOYEHU KOHKPETHU ObPXaBHW OpraHun 1 BNOCNeACTBUE, B pe3ynTaT Ha NpOMEeHU B
HopMaTuBHaTa 6a3a, ce NPOMEHAT 3arnaBuATa Ha MNOCOYEHWTE HOPMAaTMBHM akToBe uNU cblimTe 6baat
OTMEHEHW, LLie Ce cYnTa, Ye HOBUTE 3arnaBusl, PECNeKTMBHO HOBUTE aKTOBe, KOUTO ypexaaT CboTBETHaTa npasHa
obnacT, no NpaBo 3aMecTBaT KOpecnoHAupalluTe UM NO30BaBaHUSA B TeKCTOBeTe OT HactoswuTte lMpasuna, 6e3
Aa e HyXHO nocneasallo nameHeHve Ha lNMpasunata. CbLOTO ce OTHacs U 3a cryvyanTe C KOHKPETHO MOCOYEHUTE
ObpPXXaBHW OpraHu.

84. CneumanHu TepMuHK, nsnonssaHu B [paBunara, KOUTO ca OT 3HAYeHVEe 3a HEroBOTO ThIIKyBaHe U
npunarade, UMaTt CnegHoTo CbabpXaHue :

1. "npaBuna 3a oueHka Ha akTusuTe" ca [lpaBuna 3a oueHka Ha nopTdenna u 3a onpepensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA, cbabpXaliM NPUHLMNNTE U METOAMTE 3a OLeHKa Ha akTUBUTE, KaKTo
M cuctemaTa Ha opraHusauus Ha Tasn JerHOCT.

2. ,0AnoBe Ha KOMNEKTUBHW WHBECTULMOHHW CXeMun’ ca (PUHAHCOBM WHCTPYMEHTW, wusgageHu ot
KOMNeKTUBHa WHBECTMLIOHHA CXeMa, KOMTO u3passiBaT MpaBata Ha TEXHUTE NpoTexaTenu BbpXy akTMBUTE Ha
KOnekTuBHaTa MHBECTULOHHA cxema.

85. Tean npasuna ca npuetn ¢ PeweHne Ha CbBeTa Ha avpekTopuTe Ha “OBb AceT MeHugpxmbHT” AL,
oTpaseHo B NpoTtokon Ne 127 ot 29.09.2009 r. n BNM3at B cuna cnes ogobpeHMeTo UM OT cTpaHa Ha Komucusata
3a dnHaHcoB Hagsop.

86. MameHeHusiTa 1 gonbnHeHusATa Ha [NpaBunarta BnuM3aT B cuna crnef noryvaBaHe Ha opgobpeHve oT
Komuncusita 3a pyHaHcoB Hag3op.

Katuna MNenyveBa MBaH Kytnos
M3nbnHUTEeNneH gupeKkTop MpokypucT
,OBb AceT MeHugXXMBHT' A[] ,OBbB Acet MeHngxmbHT' Al
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