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obema Ha ussbpligaHUMe 3anuceaHusi U 0bpamHu U3KyrnyeaHusi Ha
dsinoseme.

MpocnekTbT cbabpxka usinata MHopmauus, Heobxoguma 3a B3eMaHe Ha pelleHve 3a UHBEeCTUpaHe B usgageHute ot Ao
“OBbb MnatnHym EBpo O6nurauun” gsnoBe, BKIIYUTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ [P “Obb lMnatuHym EBpo
O6nuraumn” n HeroBaTta OeWHOCT. B MHTepec Ha WHBeCTUTOpUTE € Aa ce 3ano3HaaT ¢ lNpocnekTa, npeauM ga B3emar
pelLeHne ga uHBecTmpar B aanose, nagagenu ot Ad “Obb MnatnHym EBpo O6nvrauun’.

KomucusaTa 3a ¢omHaHCcOB Hag3op e noTBbpAuna Hactoswumsa MpocnekT, HO ToBa He 0O3Ha4vaBa, Ye TA o4o6psABa Unu
He opo6psiBa WHBECTUpPaHeTO B MNpeasiaraHATe AANOBEe, HUTO Ye MoemMa OTrOBOPHOCT 3a BEPHOCTTa Ha
npeacrtaBeHaTta B [pocnekTa nHcopmaums.

UneHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha YnpaBnssallo apyxectso ,Obb AceT MeHnaxmMbHT” ALl oTroBapsaT convaapHo
3a BpeauTe, NPUYUHEHU OT HEBEPHW, 3abnyxpgaBaliy MM HenbiHW gaHHM B [pocnekTta, CbOTBETHO — 3a 4acT OT
nMHpopmaumsita B Hero. Jlnueto no yun. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMMAAPHO C YNEHOBETE Ha
CbBeTa Ha AMpeKTopuTe Ha YNpaBnsABalloTO APYKECTBO 3a Bpeau, NPUYMHEHN OT HEBEPHW, 3abnyxaaBally UM HembiHU
AaHHM BbB (pmHaHcoBuTe otyet Ha NP “OBb MnatuHym EBpo O6Gnuvrauuun”, a pernctpmpaHuaT oguTop — 3a BpeguTe,
NPUYMHEHN OT OAUTMPaHUTE OT HEro OMHAHCOBM OTHETW.

MuBecTuTOpMTE MOraT ga ce 3ano3HaaT 6e3nnatHo ¢ [MbnHWMA NpOCnekT, KakTo M ga nonyyat Apyra OOMbIHUTENHa
MHopMauna Ha NnocoyeHnTe B T. 5.2. Ha HacToswms [NpocnekT mecTa.

Oata Ha nsrortesaHe: 28.05.2010 r.
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B uHTepec Ha nHBecTutopuTe € ga npugobueat ganosete Ha 0P “OBb MNMnatuHym EBpo O6nurauymmn”,
cnep Kato ce 3ano3HaaT ¢ noTBbpaeHuTe oT KomucuaTa 3a domHaHcoB Haasop lMpocnekT u MNMpasuna
Ha POHIA.

MpocnektbT u [paBunata Ha [O® “OBbb [lMnatuHym EBpo O6nurauun”, ca [OCTbNHM 3a
nHBectutopute B ocuca Ha ,Obb Acetr MennpxmbHT” AL, Ha agpec — rp. Cocmsa, 6yn. Togop
AnexkcaHgpoB Ne 9, B knoHoeeTe Ha ObeamHeHa bbnrapcka banka ALl B cTpaHaTta, NMOCOYEHU B
MpunoxeHne Ne 1 kbm HacToAwma [NpocnekT, KakTo U B WHTepHeT cTpaHuuata Ha OBb Acet
MennmxmbHT ALl : www.ubbam.bg.

,OBb AceT MeHnmkMbHT” ALl WHpOpMMpa MNOTEHUMANHUTE MHBECTUTOPU B OPraHM3vMpaHusa u
ynpaBngBaH OT Hero JOroBopeH (poHA, Ye MHBECTMpaHeTo B npeanaraHuTe OAfoBe € CBbp3aHO C
puckoBe, KOMTO ca pasrfiiefaHn HakpaTko B T. 2.2. OT HacToswms NpocnekT u no-nogpobHo — B 1. 2.2.
Ha [MbnHUMA npocnekT 3a nNybnuMyHo npegnaraHe Ha gsanose Ha & “OBbb [MnatnmHym EBpo
O6nurauumn”.
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1 AaHum 3a AP “OBBb MNnatuHym EBpo O6Gnurauun”

HanmeHoBaHue : [JoroBopeH ®oHa “OBb MNnaTtnHym EBpo O6nuraunn’

OpraHusartop 1 ynpaBneHue : Ynpasngasauwo apyxectso (Y) ,Obb AceT MeHnmpxkmbHT” ALl
Cepanuuie n agpec Ha ynpasreHve Ha YNnpaBnaBawloTo ApyXecTBo : yn. “Ceeta Codgua” Ne 5, 1000
Codous, Bvnrapus

TenecpoHn : (+359 2) 811 3760-67, 811 3775-78

®dakc : (+359 2) 811 3769

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTtpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u ctatyT Ha A® “OBb MNnatuiym EBpo O6nurauun”: Mo ceodAta cblHocT AP “OBb MNMnaTtuHym
EBpo OGnurauun” e KonekTMBHa MHBECTULUMOHHA CXeMa OT OTBOPEH TWM 3a WHBECTMPAHE B LIEHHU
kHwka. C orneq ceogd cneunaneHd ctatyt, A® “OBb MNnatuHym EBpo O6Gnvraunn” e goroBopeH ¢hoHA,
no cMucbfla Ha 3akoHa 3a nybnuyHo npegnaraHe Ha ueHHW kHwxka (BMMUK) v noagsakoHoBute
HOPMAaTMBHW aKTOBE MO HEroBOTO npwunaraHe, 3akoHa 3a 3agbinkeHusTa un gorosopute (33[) wm
OCTaHanoTo NPUIOXMMO 3aKoHOAaTeNcTBo Ha Penybnuka bvnrapus.

Oanosete Ha A® “OBB MNnatnHym EBpo OGnurauMu” nocTosiHHO ce u3pgaBaT U U3KynyBaT
ob6paTHO OT YNpaBnaBawoTo APY>KeCTBO 3a cmeTka Ha POHIA.

[leMHOCT : KONMEeKTMBHO UHBECTMPaHEe B LEHHW KHWXAa Ha napuyHW cpenctsa, HabpaHu ypes nybnuyHo
npeanaraHe Ha AanoBse, Npy cnasBaHe Ha NpuHUMNa Ha pasnpegeneHne Ha pucka.

[ata Ha yupepaBaHe Ha [1® “OBbb MNnatuHym EBpo O6nurauun™: 14.05.2010 .

CpoOK Ha cbliecTBYBaHe : He ca NpeABUOEHN OrpaHUYEeHMs B CpOKa Ha CbLLeCTBYyBaHE.

PeweHue 3a BNucBaHe B nyOonnM4HusA peructbp, BogaeH ot Komucuara 3a pmHaHcoB Hapsop: 305-
[0d/14.05.2010 .

MaoeHTndukaunorHeH kog BYJNICTAT : 175 882 207

MakcumaneH 6pon ganoBe B oOpaLleHue ;| HeorpaHuyeH

HomunHanHa ctonHocT Ha eauH gan : 100 (cTto) eBpo

1.1 [OaHHM 3a YnpaBnsiBawoTo ApYKeCcTBO

HanmeHoBaHue : ,OBb AceT MeHUOXMBHT' ALl
Cepanwuiie 1 agpec Ha ynpasrieHue : yn.”Cseta Cocna” Ne 5, o6wmHa
Bw3paxpaaHe, rp. Cocpus,
Peny6nuka Bbnrapus

Tenedonu : (+359 2) 811 3760-67; 811 3775-78
dakc : (+359 2) 811 3769
Afpec, Ha KOWTO Cce npuemMaTt TMnopbykM 3a
n3gaBsaHe 1 obpaTHO M3KynyBaHe Ha Adnose Ha 6yn. “Togop AnekcaHgpoB” Ne 9, rp. Codoms
Ao “OBb MNnatuHym EBpo O6nuraumn” :
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubbam.bg
,OBb AceT MeHnpxmbHT” ALl e yupeneHo Ha 23.04.2004 r. B rp. Codua. KanutanbT Ha OpYyXeCTBOTO
€ B pasmep Ha 700 000 (cepeMCTOTUH xunaam) nB., pasnpegened B 700 (cegemMcToTnH) 06UKHOBEHM,
NOMMEHHM, Be3Hanu4yHM akuun, ¢ NPaBo Ha rnac u HoMuHanHa ctomHocT 1 000 (xunaga) neea BesKa.
AkumoHepu B ynpasnsasawoTo gpyxectso ca “OBEOMHEHA BbJITAPCKA BAHKA” ALl, nputexxasallo
90,86 % ot kanutana n NBG AceT MeHMaXMBHT, Mbpuns, nputexasallo 9.14 % ot kanutana.
,OBb AceT MeHnopxmbHT” ALl € ¢ npeaMeT Ha AEeNHOCT :

1. YnpaBneHve Ha AeVHOCTTa Ha KOMEKTUBHU MHBECTULMOHHM CXEMU U HA WHBECTULMOHHM
Apy>XecTBa OT 3aTBOPEH TWIM, BKMIOYMUTENHO:

a) ynpaBrieHne Ha MHBECTULMUTE;

0) aaMUHUCTpUpaHe Ha gaAnoBeTe U/MNn akuuuTe, BKIKOYUTENHO NPaBHM WU CHETOBOAHMW YCMyrn BbB
Bpb3Ka C YMNpaBrieHMETO Ha akTMBuTe, UCKaHusa 3a WMHOpMauMs Ha WMHBECTUTOpUTE, OLEeHKa Ha
aKTMBUTE W U3YMCNSABaHe LeHaTa Ha OAnoBeTe U akuumTe, KOHTPOSN 3a cnasBaHe Ha 3aKoHOBUTE
N3NCKBaHWUA, OpraHusvMpaHe Ha BOAEHETO Ha KHWrata Ha nputexarenurte Ha OAnoBe U akuMoHepuTe,

-3-
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pasnpefeneHne Ha OVBUOEHTW M OpYyrvM nnaiwlaHus, nsgaeaHe, npogaxba nm obpaTHO M3KynyBaHe Ha
OAN0BE UINK akuun, U3NbiHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MapKEeTMHIOBM YCNyru.

2. YnpaBrneHue, B CbOTBETCTBUE CbC CKIMIOYEH C KNMEHTa A0roBop, Ha UHAUBMAYaneH noptdenn,
BKITIOYUTENHO TakbB Ha WHCTUTYUMOHANEeH WHBECTUTOP, BKMOYBALY, LIEHHM KHWXa, no cobcTBeHa
npeueHka, 6e3 crneumanHn HapexaaHusa Ha KrveHTa.

3. MpepoctaBsiHe HA MHBECTULIMOHHU KOHCYNTALUMM OTHOCHO LEHHU KHIXKa.

,OBb AceT MeHnmKMBHT” ALl € Nony4mno nuueHs 3a u3BbpliBaHe Ha AerMHocT ¢ Pewerne Ne 171—
Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne Ne 66-Y[1/25.01.2006 r. Ha Komucus 3a ¢dmHaHCOB Haa3op 1 e
BNMCaHO B TbProBckua pernctbp ¢ Pewenne Ne 1 ot 23.04.2004 r. Ha CodouncKkM rpafdcku Cba no
d.4. Ne 4098 / 2004 r., napT. Ne 83704, Tom 1021, per. |, cTp. 44, npepernctpupaHo B TbproBCKusi
pernctbp KbM AreHumsi no snnceaHundata ¢ EMK: 131239768

MpeactaBnABa ce CbBMECTHO (3aeagHo) oT KatmHa CnaskoBa [lenyeBa - M3nbiHUTENEH ANPEKTOP Y
MBaH Bopucos KyTtnos — Npokypucr.

1.2 [JaHHM 3a MHBECTULUOHHUTE nocpegHuun, ynbiiIHOMOLWEHU NO cCuylatTa Ha A[OrosBop cC

YI'IpaB.ﬂﬂBaI.U.OTO APYyXeCcTBO Aa n3nbjiHABaT MHBECTUUMNOHHU HapeXxagaHus

. E®PI CEKIOPUTUC BBITFTAPUA” EAL, cbec ceganuuie v agpec Ha ynpasnexue: rp. Codus, panoH
.Cpegev’, o6yn. ,Llap OceoGoaguten” Nel4d, BnucaHo B TbproBCkMs peructbp KbM AreHums no
BnnceaHugaTta ¢ EVK: 175434111

Data Ha yypeaaBaHe: 02.07.2007 r;

PaspelweHne 3a uspbpwBaHe Ha gerHoct kato UM ot KomucmsaTta 3a cmHaHcoB Hagsop Ne PI-03
1583/28.02.08 r.;

TenedoH : (+359 2) 811 66 11;

®dakc : (+359 2) 988 81 50;

EnekTpoHeH agpec (e-mail) : NTzokev@efgsec.bq;

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : http://www.postbank.bg.

“YHUKPEOUT BYJNBAHK” A[Ll, cbc cepanuuie v agpec Ha ynpaenexHue - rp. Codwmsa, nn. “CeeTa
Hepens” Ne 7, BnncaHo no ¢.4. Ne 210/1990 r. no onuca Ha Couinckm rpagckm Cba, NpeperncTpnpaHo
B Tbproeckna pernctbp kbM AreHumns no snuceaHuaTa ¢ ENK: 831919536.

Data Ha yypeasaBaHe : 20.10.1990 r;

3anoBes 3a akTyanusaumsi Ha NULUEH3 3a n3BbpLluBaHe Ha 6aHkoBa gerHoct oT BHB Ne P[] 22-0841 ot
07.05.2007 r.;

TenedoHm : (+359 2) 932 01 30;

®dakc : (+359 2) 932 01 04,

EnekTpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bq;

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.bulbank.bg.

“EMNOPUKU BAHK - Bbnrapua” EA[L, cbc ceganuuie n agpec Ha ynpasneHue - rp. Codus, panoH
,0bopuwie”, 6yn. ,KHarnHa Mapus Jlynsa” Ne 2, e1.5, BnucaHo no ¢.a. Ne 21376/1994 r. no onuca Ha
Codhuinckun rpagcku cba, BnnucaHa B Tbproeckusa permctbp nog naptuaeH Ne 20768, tom 253, ctpaHuua
168 npepernctpupaHo B TbproBckns pernctbp kbM AreHumsa no snuceaHusTa ¢ EUK: 831595828.

Jata Ha yupeasBaHe: 28.11.1994 r.;

JlnueHsna 3a nssbpBaHe Ha aerHocT Ne B-24 u nucmo Ha [bpXaBHa KOMUCUA MO LEHHUTE KHKa Ne
P-05-71 ot 17.03.2000 r. 3a BNMCBaHe Ha APYXeCTBOTO B PErmMcTbpa Ha MHBECTULMOHHUTE NOCPESHULN
BOJEH OT Heq.

TenedoHm : (+359 2) 917 11 85;

®dakc : (+359 2) 895 13 13;
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EnektpoHeH agpec (e-mail) : N.Grancharov@emporiki.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.emporiki.bg

CknioveHnte [oroBopu 3a M3NbIHEHWE Ha WHBECTULMOHHM HapexaaHus ¢ us3bpoeHuTe no-rope
nocpeaHvumM ca eAHOTUMNHW, C eAHaKBU CbLLeCTBEHU YCNOBUS.

1.3 [HOaHHu 3a BaHkaTa-genosuTtap

“YHUKPEOUT BYJNBAHK” A[Ll, cbCc cepanuie u agpec Ha ynpaeneHue - rp. Codwmsa, nn. “CeeTta
Hegena” Ne 7, BnucaHo no d.4. Ne 210/1990 r. no onuca Ha Codunckn rpagckm cbi, NpeperncTpupaHo
B Tbproecknsa pernctbp kbM AreHuns no snuceaHusTa ¢ EUK: 831919536.

Jdata Ha yypeasaBaHe : 20.10.1990 r.;

3anoBes 3a akTyanusaumsi Ha NULUEH3 3a n3BbpLluBaHe Ha 6aHkoBa gerHoct oT BHB Ne P[] 22-0841 ot
07.05.2007 r;

TenedoH : (+359 2) 932 01 30;

®dakc : (+359 2) 932 01 04;

EnekTtpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bg

EnekTpoHHa cTtpaHuua B UHTepHeT (web-site) : www.bulbank.bg

1.4 [OaHHK 32 oguTOpUTE

®duHaHcoBuTe otyeTn Ha P “OBb MnatnHym EBpo O6nuraumn” ce ogutmpat ot nsbpaH ot CbBeTa Ha
aupektopute pernctpupaH ogutop. C peweHne Ha CbBeTa Ha AUPEKTOPUTE Ha YNpaBnsiBaLWOTO
apyxectso oT 29.09.2009 r. ce u3bupa 3a peructpupaH ogutop Ha AP “OBb [lMnatuHym EBpo
O6nurauuun” 3a 2010 r., CneumanusnpaHo ogutopcko npegnpusatue ,An Bu OgutmHr” OOL.

,OBb AceT MeHnmpxmbHT” ALl ckntouBa 3a cmeTka Ha [P “Obb MnatnHym EBpo O6nuraummn” goroeop ¢
peructpupanus ogutop “A B OOUTUHI™ OO 3a ogutopcka npoBepka v 3aBepka Ha [oguwHus
cyeToBoaeH ot4yeT Ha POHLA B CLOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBO, 3aKOHa 3a HE3aBUCUMMUS
ouHaHCcoB oaMT u MexayHapoaHWUTE CHETOBOLHU CTaHOApPTW.

“A B OOUTUHI™ OOL e pernctpupaHo ¢ PeweHne Ne 1 Ha CI'C ot 02.12.2002 r. no d¢.4a. Ne
10829/2002 rog. no onuca Ha Codmnckn rpagckm cbh nog naptugeH Ne 72158, tom 845, pernctsp |,
cTp. 179. [pyXeCTBOTO € NpeperucTpmpaHo B TbProBCKUSA PermcTbp KbM AreHumsta no BNucBaHusaTa C
EMK 131008416.

“A BN OOUTUHI™ OO[L e cbc cepanuuwe u agpec Ha ynpasneHue : Penybnuka Bwnrapus, rp.
“Cogousa”, obwmHa CnatuHa, yn. “lonaw” Ne 23.

“Al B OOUTUHI™ OOL e c npeameT Ha AEWHOCT. HE3aBUCMM (PUHAHCOB OOMT Ha TOAMLLIHN,
MeXAyHapoaHW W OpyrM (OMHAHCOBM OTYETM, CHETOBOOHWM KOHCynTauuMm W yYCnyrn, CYETOBOAHO
obcnyxBaHe, aHanu3 Ha ¢uHaHCoBa W cyeToBOAHA MHGOPMaUMs, TbpProBCKO MNpedcTaBUTENCTBO,
NOCPEAHMYECTBO M areHTCTBO Ha MECTHM W 4yXAeCTpaHHM Ivua, KakTo M BCsiKakaBa Apyra,
He3abpaHeHa OT 3aKOHa AENHOCT.

LpyXeCcTBOTO € permcTpmpaHo Kato creunanmsanpaHo ogutopcko npeanpuatne nog Ne 112 B Permuctbpa
Ha cneuvanuavupaHuTe oguTOPCKM NpeanpusTus, BogeH OT MHCTUTyTa Ha OUNNoOMUpaHUTE ekcrnept
CYETOBOAMUTENMN.

2 WHBecTMUMOHHA MHOpMaLUA

2.1. Kpatko onucaHue Ha uenute Ha AP “OBb MNnatuHym EBpo O6nuraunn’

OcHoBHa uen Ha POHOA e B dnbsi20CcpoyHa rnepcriekmusga faa OCUIypyu Ha nputexartenuTe Ha anoBe
3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTUpaHWUTE OT TAX CPeAcTBa 4pe3 peanunsvpaHe
npeauMHO Ha NpuMxodu OT NMUXBU N B MO-Marnka CTeneH - oT AUBMAEHTM U KanuTanoBu nedantu, npu
HUCKO HUB0 Ha puck. B kpaTkocpoyeH nnaH uenta € MNocTUraHe Ha AO0XOAHOCT, HaaBuvllaealla
Bb3BPbLLAEMOCTTA MO anTepHaTUBHU BIIOXXEHUS B NleBa MPU HUCKO HMBO Ha PUCK.

duHaHcoBa uen Ha POH[IIA e HapacmeaHe Ha cmoliHocmma Ha uzdadeHume om Hez20 0ss108e Npu
ocurypsiBaHe Ha eucoka JIUK8UGHOCM Ha cpeacTBaTa Ha UHBECTUTOPUTE.
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OOHOBbT e npegHasHadeH 3a WHBECTUTOPWU, KOUTO TbPCAT CU2YPHOCM W MOCMOSIHCMEO B
yBenuyaBaHeTo Ha CTOMHOCTTa Ha BMOXEHUATa CUM U ca CKNOHHW Ada noemaT HUCBLK pUcK, C orneq
orpaHvyaBaHe Ha eBeHTyanHuTe HeraTMBHU pesynTtaTu OT TbProBUATa C LIEHHU KHKA.

2.2. NHBecTMUuMOHHA nonutuka Ha ®OHOA wm KpaTKa oOuLeHKa Ha puckoBua npodun Ha

nHBecTuyunnTe

3a nocturaHe Ha uenute Ha POHIOA, YnpaBnsaABawOTO APYKECTBO CredBa KOHcepeamueHa
UHeeCMUUUOHHa rnosiumuKka npy aKmueHO yrnpaesieHue Ha WHBECTULMOHHWSA My nopTdenn oT
(PUHAHCOBM MHCTPYMEHTN 1 NapuyHu cpeactea Ha POHIA.

Cpegcteata Ha POHIA ce mHBecTMpaT nNpeauMMHO B ObJi208U UEHHU KHUXXa, OeHOMUHUpPaHU 8 e8po
(OBAroCpOYMHN U CPEAHOCPOYHWU ObpXKaBHU LIEHHU KHWXKA, OOLWMHCKM obnuraumm, KOpnopaTuBHU
obnurayuun, MNoTeYyHn obnurauumn u ap.), NpMeTn 3a TbProBUs UM TbPryBaHW Ha perynupaHiTe nasapm
B CTPaHU YneHkn Ha EBponenckusa Cbio3 U UHCMpyMeHmu Ha rnapu4yHusi na3ap, OeHOMUHUpaHU 8 espo
(KpaTKOCPOYHWN ObpXKaBHU LIEHHU KHWXa, 6aHKOBWM 0eno3vnTu U Ap.), U B No-marnka cTteneH — B OANOBU
LEHHW KHWXa, AEHOMUHUPAHW B €BPO, MPUETN 3@ TbProBuUsi Ha perynupaHuTe nasapu B CTPaHu YNEHKM
Ha EBponenckus cblo3, MIHBECTULMOHHU OpY>XeCTBa M AANOBE HA AOroBOpPHM (POHAOBE, YNUTO aKTUBU U
WHBECTULMN ca JEHOMUHUPAHU B €BPO, C Len AvBepcudmrkaumnsa Ha aktmeuTe B noptdenna.

3a ocurypsiBaHe Ha NMKBMAHOCT M 3a NOCTUraHe Ha No-BUCOKa AOXOAHOCT, YNpaBnaBaLoTo OPYXECTBO
MOXe Ja ocbLliecTBsiBa 3a cmeTka Ha POH[IA cpoyHm caoenku npu npugobusaHeTo u npogaxbarta Ha
LEHHM KHWXA, KaKTO M O0roBopM C yroBopka 3a obpaTHO uskynyBaHe (peno caenku). Caenku no
NPeaxoaHoTO mM3peveHne moraT aa 6baaT n3BbpLUBaHM €AMHCTBEHO MpU Chna3BaHe Ha OrpaHnYyeHusaTa
cbrnacHo 4n. 176, an. 1 nun. 197, an. 1 ot 3MruK.

3a nocturaHe Ha ocHoBHuUTe uenu Ha ®OHOA n npu ynpaBneHMeTO Ha pucka, YNpaensBalloToO
OpY)XecTBO MOXe Ada npunara nogxogsyn MHBECTULMOHHN METOAM 3a 3awmTa Ha nopTdenna (hedging)
OT pasnuyHMTE BMAOOBE PUCK, MPU KOETO MOXE Aa CKMuYBa CAEnkM ¢ npaea, groybpcu, opybpaun,
onuun, cyanu n apyrn aepmBaTMBHM (OUHAHCOBU UHCTPYMEHTW.

OTHOCUTENHM Terna Ha pasnu4yHuTe (PUHAHCOBM MHCTPYMeHTU B nopTdenna Ha AP “OBB
MnaTtuHym EBpo O6nurauun”

OTHOocuTeneH gan cn paAMo

BupoBe aktBu B €eBpO o0LKUTe aKTUBU Ha
®OHOA
ObnroBn LLeHHW KHWKa, AEHOMUHUPaHU B €BPO, AONYCHATK 4O UK o 90 %

TbpryBaHu Ha perynupaHute nasapu no 7. 1, 6. A-B oT nbnHua
Mpocnekt Ha ®OHOA; ObArOBM LEHHU KHWXA, EHOMUHUPAHU B
eBpo no 1. 1, 6. ' oT nbnHua Mpocnekt Ha POHIA; ganose Ha
KONEKTUBHN MHBECTULNOHHU CXEMU, YNUTO aKTUBU U MHBECTULINK
ca [OHOMVHMpPaHW B €BpO, YUATO MHBECTULMOHHA MNOMNUTUKA
CbOTBETCTBA Ha puckoBaTa HacodeHocT Ha POHLA; Bnorose B
6GaHKkn, AeHOMUHMpaHn B eBpo, No T. 1, 6. E oT nbnHua MpocnekT
Ha ®@OHOA; MHCTPYMEHTN Ha NapuyHWUs nasap, 4eHOMWHWPaHU B
eBpo, no T. 1, 6. A-B n 3 ot nbnHua MNpocnekt Ha POHLA.

OanoBu LeHHU KHUXa, JeHOMUHUPaHW B €BpO, JoNyCcHATU OO0 Uin 0o 20 %
TbpryBaHu Ha perynvpaHute nasapu no 1. 1, 6. A-B oT nbnHua
Mpocnekt Ha POHMA; OAMOBM LEHHW KHWXA, OEHOMUHUPaHW B
eBpo, no T. 1, 6. I oT nmbnHusa lMpocnekt Ha POHOA; asnoBe Ha
KONEKTUBHU WHBECTULIMOHHU CXeMU, YNUTO aKTUBU U UHBECTULUU
Ca AHOMWHMPAHW B €BPO, C NO-PUCKOBA HACOYEHOCT; AepnBaTUBHU
(PUHAHCOBM MHCTPYMEHTW no T. 1, 6. XK oT nbnHua MMpocnekT Ha
SOHOA.

JInkBngHu cpeacrtea B €BpO He no-manko ot 10 %
LIeHHM KHWXa N NMHCTPYMEHTN Ha NapuyHUA nasap, AEHOMUHUPAHU [o 10 %
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| B eBpo, NO T. 2 0T NbNHUs MpocnekT Ha POHTA. | |

3akynyBaHeTO Ha akumMu 1 gAnoBe Lenu 4OCTUraHe Ha No-BUMCOKa JOXOAHOCT 3a nopTdenina, npy KoeTo
YnpaBnsiBaLLOTO APYXECTBO Ce NpuabpKa KbM KOHCepBaTMBHaTa nonutnka Ha ®OHIOA.
PuckbT, OTHacsAW, ce 0O MHBECTUPAHETO BbB (PMHAHCOBU aKTUBMW, € CblleCTByBallaTa Bb3MOXHOCT
AencTBuTenHaTa Bb3BPbLUAEMOCT Ha fajeHa wuHBecTuMuMs da 6bae pasnuyHa oT ovakBaHata. B
obLonpmeTunsa cny4vam, pUuckbT € Bb3MOXHOCTTA Aia ce peanuaunpa 3aryba oT HAKOS Uy Aopy OT BCUYKM
HanpaBeHW MHBECTULIN.
MHBecTutopute n nputexatenute Ha ganose B A® “OBb MnatnHym EBpo O6nuraumn” cnefea ga ca
WHOPMUpPaHU 3a pUCKOBETE, OTHACALM Ce A0 UHBECTULMMU B LIEHHN KHWXa U (PHaHCOBW akTUBW, 3a Aa
MoraT JleCHO Aa OnpeaensiT pUuckoBust cu Npochmn n ga B3eMaT MHBECTULMOHHM pelleHns Ha 6a3aTta Ha
CBOUTE MHAMBUAYANHU Lernn, XOPU30HT 3a UHBECTUPaHe, FOTOBHOCT 3a NOeMaHe Ha pUCK 1 ap.
Cpegcteata Ha [1® “OBb MnatuHym EBpo O6nuraumm” ce MHBECTUPAT B KHUXKA C HUCKO HMBO Ha PUCK U
ce nogabpxKa CTPYKTypa Ha akTUBUTE B CbOTBETCTBME C OrpaHuyeHusTa, HanoxeHu ot paBunarta Ha
SOHOA, 3IMMNUK »n nogsakoHOBUTE HOPMATMBHM aKkTOBE NO NpUnaraHeTo My.
Mpn ynpaeneHueto Ha noptdenna Ha NP “OBBb lMnatuHym EBpo O6nwurauuun”, YnpaeBnsBawoTo
OPY>XECTBO Ce CTPEMU Ce€ KbM Bb3MOXHO HaN-HUCKOPWUCKOBUTE U CUTYPHU MHBECTULMWN U NOCTUraHe Ha
OOXOAHOCT, NO-BMCOKa OT Ta3u Ha CbOTBETCTBALUTE UM anTepHaTUBMU.
Moptdpennvt Ha OP “OBB lMnatuHym EBpo O6nuraumn” e M3noXeH Ha cneuuduyHn puUCKoBe,
npousTnyamn ot ocobeHOCTUTE U 3aKOHOBUTE U3NCKBAHUS OTHOCHO MHBECTUPaHETO BbB (PMHAHCOBU
aKkTunBuW.
XapakmepHo 3a 002080pHUMe poHA08e, HUUMO akmueu ce uHeecmupam rnpPeduUMHO 8 UEeHHU KHUXa C
ukcupaHa O00Xx00HOCM, € Huckama eoflamusiHocm Ha ueHama Ha eOuH Osi/1 Mpu HUCBK PUCK 3a
UHeecmumopa.
PuckoBeTe, Ha Kouto e msnoxeHa genHoctta Ha 0P “OBb lMnatuHym EBpo OGnuraumn” moraT Aa
6baaTt kaTeropmsmpaHn no ABa KpuTepus :

» CucrtemaTtuyHM, CBbp3aHu C MakpodhakTopuTe B MIKOHOMUKUTE, B KOUTO onepupar gpyxecrsarta-

€MUTEHTU, YUNTO akuuu we 6baaT BroYeHn B noptdenna Ha POHOA wm
» HecuctemaTtnyHum (cneumduryHn) puckoBe, CBbpP3aHu ¢ hakTopu, OTHACALLKM ce OO0 APYKeCTBa, B
YNUTO KHWXKa ce nHBecTupar cpeacteata Ha POHIOA n oo YnpaBnsBalloTo APYKECTBO.

C nogpoOHOTO onucaHne Ha BCUYKM PUCKOBE, CbMbTCTBAWM AenHocTTta Ha POHIA, mHBecTuTOpUTE
MoraT ga ce 3anosHasT B [NbnHua npocnekt Ha A® “Obb MnatuHym EBpo O6nuraunn’.

2.3. McTopunueckn gaHHu 3a genHocTTa Ha ®POHOA

[okonkoTo HacTosawmAaAT npocnekT e nbpeu 3a A , 066 Mpemuym EBpo Akumun’, He ca Hanuue AaHHW B
nctopmyeckn nnaH.MHeectupaHeto B asanose Ha AP “OBb [MnatuHym EBpo O6nuraumn” He e
6espuckoBo. PuckoBeTe ca nocoveHn B T. 2.2. Ha HacTtosiwms [pocnekt n no-nogpobHo B [MbnHus
npocnekt Ha POHOA.

,OBB Acetr MeHupmxmbHT' Al yBegomsiBa 6baewmTte nputexarenu Ha asnose Ha AP “OBb
MnatmHym EBpo O6Gnurauuu”, 4e nNo NpaBUIIO UCTOPUYECKUTE AAHHU He ca UHAUKaATOp 3a
6baewm pesynTtartm.

2.4. XapakTepucTMka Ha TUNUYHUA MHBECTUTOP, KbM KOroTo € Haco4yeHa AenHoctTa Ha O&
“OBb MnatnHym EBpo O6nurauum”

MuBectutopbT B pganose Ha [O® “OBBb [MnatmHym EBpo Ob6nurauun” wuma ObJI20CPOYHU

UHBECMUUUOHHU yesnu 3a HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUPaHUTE OT Hero cpeactsa 4vpes

peanun3npaHe Ha ymepeHa OOXOOHOCT (KaI'IVITaJ'IOBI/I ne4an6bu, goxoaum OT NUXBU U D,I/IBI/ILI,GHTI/I), KaTo
CbLlEBPEMEHHO 6baoe MUHUMU3NPaH PUCKBT OT MHBECTUPAHETO B LLEHHU KHWXKA.

TunuyHmaT nHeectutop B asanose Ha [O® “OBb MnatnHym EBpo O6nuvraumn” Tbpcu npoghecuoHasiHo
ynpasJsieHue Ha UHBECTUPAHWUTE CPEACTBA, 8UCOKa JIUKBUOHOCM N HUCKO HUBO Ha PUCK.
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Obb.

Mueectutop B ganose Ha O® “OBb MnatuHym EBpo O6nurauun” moxe ga 6bae Bcsiko 6bnrapcko unm
YY)KOECTPaAHHO OpUAMYECKO M PU3NYECKO §Nuue, KOoeTo ce CTpeMM Oa W3Bnede mosisume u
npeduMmcmeama, KOUTO MHBECTMPAHETO B KONMEKTUBHU MHBECTULIMOHHM CXEMMU MMa MO NPUHLNM :

HAueepcugukayust,

lNMpoghecuoHanHoO u No-eeMuUHO yrnpaesieHUE;

EgpekmusHocm Ha pa3xodume u UKOHOMUSI om Maujaba;

JlukeudHocm;

Bb3MOXHOCT 3a uUHeecmupaHe Ha epeMeHHO c80600HU cpedcmaea.

Hdocmbn 0o naszapu, 00 Koumo e8b3MOXHOCMMa 3a uHeecmupaHe Ha uHOueuldyaslHusi
uHeecmumop e 3ampyoOHeHa;

> Cmpo2a HopmamueeH KOHMpOJT,;

> [a ce kynat u npogapart ganose Ha A “OBb MnatuHym EBpo O6nuraummn” ALl e s1iecHo.

YVVVYYVYYVY

TunuyHmaT wmHeecTutop B Adnose Ha [O® “OBb [lMnatuHym EBpo O6nurauumn” e no npasuio
WHOMBUAYANTHUAT MHBECTUTOP, CKITOHEH da NoeMe MUHUMaNeH PUCK 1 Aa BNOXMW CNecTsaBaHUATa CyM Unu
yacT OT T9X B e4uH anTepHaTUBEH (PUHAHCOB WHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a NocTturaHe Ha
no-BMCOKa [OXO4HOCT OT OOMKHOBEH GaHKOB AEeno3uT, BbMPEKU pucka, KOUTo Hocn u 6e3 ga 6vae
rapaHTUpaH NoNoXuTeneH pesyntaT oT UHBECTULUATA.

3a nHBecTutopa B ganose Ha O® “OBbb MNMnatuHym EBpo O6nurauun” e xapaktepHa CKNOHHOCTTa KbM
NO-KOHCEPBATMBHU WHBECTMLMW. ToBa € 4OBEeK, KOWTO C [OoXoauTe Cu ycnsiBa ga nocpeljHe
eXedHEeBHUTE CX pasxoam N MMa Bb3MOXHOCT A4a MUCIK 3a ObaeLeTo B CpegHOCPOYEH N ObrOCPOYEH
nnaH.

MHueectntopbT B ganose Ha [O® “OBb lMnatuHym EBpo OGnuraumn” He e 3agbiDKUTENHO aKTMBEH
YYaCTHUK Ha KanuTanoBus nasap, HATO € HYXXHO Aa pa3bupa u nosHaea nasapa Ha LieHHWM KHWXa, HO
WHBECTMUMOHHATa My KynTypa NO3BOfiiIBa Aa OCb3HaBa, Ye CchnectsBaHuMATa My MoraT ga o6baar
BJTIOXXEHMW B PA3iMieH UHBECTULMOHEH MHCTPYMEHT OT OOMKHOBEH 6AHKOB OEMNO3UT UM HEABMXUM UMOT.
OewnHoctta Ha A® “OBb MnatuHym EBpo O6nuraumn” e HacodeHa u kbM HGaHKM, KONEKTUBHM CXEMU 3a
WHBECTMpaHe, TMEeHCUOHHW W 3acTpaxoBaTenHu [ApyxectBa W Apyru  Quvpmn, Ha  KOUTO
3aKOHO4aTENCTBOTO He 3abpaHsBa [a BraraTt 4yacT OT aKTUBUTE CU B NOPTAENIN OT LeHHN KHWKa. ToBa
ca MHBECTUTOpPMU, KOUTO OMxa xenanu ga aueepcudpunumpar pucka Ha cobcTBeHuTe cu noptdennn ot
LEHHM KHWXa Unn Aa MHBECTUPAT BPEMEHHO CBOBOAHMTE CU NAapUYHK CPeaCTBa.

3 WkoHomMuyecka nHdopmaums

3.1 [OaHbueH pexum

Tasu moyka npedocmass uHgopmauyusi, Kakmo 3a daHbYHOmMO obriaecaHe Ha redanbama Ha
LloeosopHusi ®oHO, maka u 3a obriazaHemo Ha 0oxodume Ha UHeecmumopume 8 0sirioge Ha @oHoa.
Mo-pgony e npeactaBeH o6WmnA gaHbyeH pexum Ha A® ,OBB MnatuHym EBpo O6Gnuraummu” un Ha
nputexaTtenurte Ha [AOsnoBe OTHOCHO OoXoauTe WM OT CcAenknm ¢ gsnoBe Ha PoHOa, cbriacHo
AEeNCcTBalloTO KbM AataTa Ha To3u [NpocnekT 4aHbYHO 3aKOHOAATENCTBO, KAKTO U AaHbYHOTO obnaraHe
Ha goxoguTe OT pasnpaeneHue Ha goxoga(rogvwHaTta nedanba) Ha doHga M NUKBUAALNOHHUTE
OsinoBe.

KopnopatuBHo faHb4yHO obnaraHe Ha 1® , OBb MnatuHym EBpo O6nuraunn’

CovrnacHo un. 174 ot 3akoHa 3a KopnopaTUBHOTO nogoxodHo obnaraHe (3KIM1O), KonekTuBHUTE
WHBECTULMOHHM CXEMU, KOUTO ca AoMycHaTu 3a nybnn4yHo npegnaraHe B Penybnuka bbunrapusa no pega
Ha 3MIMUK, He ce obnaraTt ¢ KoprnopaTMBEH AaHbK .

CobrnacHo un. 196 ot 3KI1O, He ce obnaraT ¢ gaHbK NPy U3TOYHMKA OOXOAUTE OT pasrnopexaaHe C
(PMHaAHCOBM MHCTPYMEHTU, KOETO BKITHOYBA COENKUTE, CKITHOYEHM NPU YCroBMsTa U No peda Ha obpaTtHo
N3KynyBaHe OT KONMEKTUBHU MHBECTULMOHHN cxemn (kakBaTto e [1® ,OBb lMNMnatuHym EBpo O6nuraumun®),

-8-
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JonycHaTtu 3a nyGnuyHo npeanaraHe B cTpaHaTa UnW B apyra Abpasa YneHka Ha EBponerickus cbios,
N1 B obpXKaea — cTpaHa no CrnopasymeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

OGnaraHe goxoAuTe Ha NpuTexarenure Ha aanoBe oT ®oHaa

OaHb4yHO obrnaraHe Ha goxoguTe OT caenku ¢ ganoBe Ha ®oHAaa

HaHb4YHO obn1acaHe Ha MeCMHU U YyXx0ecmpaHHU rpUlUYecKU luya.

CovrnacHo un. 44 ot 3KMNO, nputexatenute Ha pganose B NP ,OBB [lMnatnHym EBpo
Obnuraymmn”™ MeCTHU HPUOMYECKM Nuua U YyXXOEeCTPaHHU HpUONYECKN NULA, KOUMTO OCbluecTssaABaT
cTonaHcka aenHocTt B Penybnvka bbnrapus, 4pes MscTo Ha cTonaHcKka AEVHOCT Uy nornyyYaBaTt 40Xoam
OT u3TodHMK B Penybnuka bBbnrapusi, npy onpegensHe Ha AaHbyHMA (UHAHCOB pesynTar,
CYEeTOBOAHUAT (bmHaHCOB pesynTtaT (cyeToBogHaTa nevanba/saryba) ce: 1. HamansBa ¢ neyan6aTa oT
pasnopexaaHe ¢ (pUHAHCOBU MHCTPYMEHTWU, ornpederieHa KaTo MONOXUTENHa pasnuka Mexay
npogaxkHaTa LeHa U JOKyMeHTanHo AokasaHaTta LeHa Ha npugobueaHe Ha ganose Ha ®OHOA, u 2.
yBennyaBa CbC 3arybata oOT pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTMU, onpegerneHa kKarto
oTpuuaTtenHarta pasnuka Mexagy npogaxHaTa LeHa U OKyMEeHTanHo gokasaHaTta ueHa Ha npugobusaHe
Ha ganoseTe Ha POHIA. MNog pasnopexpaHe ¢ PMHAHCOBU MHCTPYMEHTU ce pa3bupat caenkute ¢
OAN0BEe Ha KONEKTUBHN UHBECTULMOHHN CXEMU U3BBbPLUEHN Ha perynupaH nasap, KakTo 1 CKIYeHU npu
ycrioBusiTa U No pega Ha obpaTHO M3KynyBaHE OT KOMEKTUBHU WHBECTULMOHHM CXeMu, SOnycHaTu 3a
nybnuyHo npeprnaraHe B cTpaHata Wnv B Apyra ObpxasBa - ureHka Ha EBponenckus cblo3, unu B
AbpxaBa - cTpaHa no CnopasymeHneTo 3a EBponenckoTo MKOHOMMUYECKO MPOCTPAHCTBO.

HaHb4yHO ob61azaHe Ha MeCMHU hu3uvYecKu 1uya.

CovrnacHo un. 13, an.l, 7.3 oT 3akoHa 3a AaHbuuUTe BbPXy AOX0OMTe Ha uamyeckuTe nvua
(304®JT), He ca obnaraemyn [oxoguTe OT pasnopexpgaHe C  (PUHAHCOBM WHCTPYMEHTU Ha
nputexatenute Ha ganose B AP ,OBB lMnatnmHym EBpo O6Gnuraummn”, KOeTo BKMOYBA AOXOAUTE,
MONyYeHN OT CAENKN C ASANOBE Ha TakoBa LPYXECTBO, U3BbPLUEHM HA perynupaH 6bnrapcky nasap Ha
LEHHW KHWXXa MUInu npu ycnosuaTa 1 No pega Ha obpaTHOTO m3kynyBaHe ot camus 0P ,OBb MNnatuHym
EBpo O6nuraumn”.

HaHbYHO obnazaHe Ha Yy)x0ecmpaHHU hu3luYyecKu uya:

CovrnacHo un. 37, an.l, 1.12 ot 3aKkoHa 3a gJaHbuuTe BbPXYy AOXOAUTE Ha uanyeckute nuua
(3040®JT) c okoH4aTeneH faHbK ce obnaraT AoxoauTe Ha YyXOecTpaHHW u3ndecku nuua ot
npogaxoba, 3aMsiHa 1 Opyro Bb3amMe3gHO NPEXBbPIISIHE Ha akuuu, OAr0BE, KOMNECaTOPHU UHCTPYMEHTH,
WHBECTULMOHHM BoHOBE 1 Apyrn donHaHcoBM aktuen. CornacHo un. 37, an.7 300®dJ1 He ce oGnarat ¢
OKOHYaTeNeH OaHbK OgoxoauTe MO MPeaxoQHOTO Mu3pedeHue, koraTo ca ocBoboaeHu OT obnaraHe
cbrnacHo 300®J1 1 ca HauncneHn/uannaTteHn B Nonsa Ha YyxgecTpaHHu U3NYeckun nuua, yCTaHOBEHN
3a JaHbuYHM LIeNn B AbpKaBa — YneHka Ha EBponenckus Cbio3, KakTo 1 B Apyra AbpKaBa — UrieHKka Ha
EBponenckoTo nkoHoMmnyecko npocTtpaHcTBo EUIM. CnemoBaTtenHo goxoaouTte OT COENKM C OSNOBE Ha
doHOa, M3BBLPLUEHM HA perynupaH 6Gbnrapcky nasap Ha LeHHM KHWXKa Unn peanusvpaHu npy obpaTtHo
n3KynyBaHe Ha ganoee Ha PoHpa, ca HeobraraeMu € JaHbK NPU U3TOYHMKA, KOraTo Ca HaudUCreHn B
non3a Ha Yy>KgecTpaHHO (hmM3nyecko nuue, yCTaHOBEHO 3a JaHbuYHM Lienu B AbprkaBa vneHka Ha EC nnn
EWIM. Korato nuueto e mecTHO Ha abpxaBa u3sbH EC nnn EUM, ce yabpxa gaHbk npu M3TOYHUKA B
pasmep 10 Ha cTo.

CnepgBa ga ce uma npegsua, 4e Korato B AaHbyHa criorogba wunu B Opyr MexayHapoaeH
aoroeop, patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BRAsi3bNl B cCuna, ce CbAbpxar
pasnopenbun, pasnuyHu OT pasnopeabute Ha 3O0PJ1, npunarat ce pasnopeabuTe Ha CbOTBETHaTa
AaHbyHa cnorogba unu Jorosop.

HdaHbuHOo obnaraHe Ha goxoauTe OT pasnpaeneHue Ha goxoda(rogvwHaTta nevyan6a) Ha PoHpa
W NMUKBUAALMOHHUTE Asrnose

CovrnacHo un. 194, an. 1 nun. 200, an.1 ot 3KMNO goxoante oT pa3npegeneHe Ha goxoaa (roguwHarta
nevyan6a) Ha 4P ,, 066 MNMnatnHym EBpo O6nuraummn”, KakTo 1 NMKBMAALNOHHUTE OANOBE, pa3npeaeneHm
ot ®OHIA, B cnyyanm 4e TakmBa 6baaT rnacyesaHn oT CobBeTa Ha pgupektopute Ha ,,OBb Acet
MeHnnopxkmbHT” ALl, B nonsa Ha MECTHU HPUANYECKM NULA, KOUTO HE Ca TbProBUM U Yy>KAECTPAHHM
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topugmyeckn nuua, ce obnarat ¢ 5 Ha cTo gaHbk npy uadtodHuka (0P ,OBB [MnatuHym EBpo
O6nuraunun™), KOWTO € oKoH4daTteneH. 1o To3u ped He ce obnaraT goxoauTe U JNMKBUOALMOHHUTE
ASnoBe, pasnpegeneHy B Non3a Ha MECTHU HpuaudeckM nuua — TbproBuM M YyXOEeCTpaHHU
topuamMYeckn nmua ¢ MsICTO Ha CToMaHCKa AEeNHOCT B CTpaHaTa.

PasnpepneneHusat poxon (roguwHata nevan6a) or ®OHLOA, kakTo M NUKBMOALWOHHUTE [OSANOBE,
MONy4YeHN OT MECTHU pMANYECKM nuua — TbproBuM ce B3emaT npeasug npu onpegensiHe Ha
dMHaHCcoBMA pe3ynTaT 3a 4aHbYHU LEnn Ha Te3n Iopuanyeckn nuua — TbpProeuu, Ha OCHoBaTa Ha KOWMTO
ce onpegens obnaraemarta um nedan6a.

CovrnacHo un. 38, an. 1 nun. 46, an. 3 ot 344®J1, goxoguTe oT pasnpeneneHne Ha goxoda (roguwiHarta
nevan6a) Ha POHOA u nukBMaaunoHHUTE gsnose, pasnpegenenn ot POHLA B nonsa Ha MECTHO Un
YyXKOeCcTpaHHO bmandecko nuue, ce obnarat ¢ 5 Ha CTO AaHbK NPU U3TOYHWUKA, KOUTO € OKOHYaTEerEeH.

3.2 Takcu (KOMUCUOHHM) NPU NOKYMNKa U npogax6a Ha ganoBe

,OBb AceT MeHngpxmMbHT” ALl € ocurypmno mpexa oT oducu (rmwerta), Kb4AeTO MHBECTUTOPUTE MoraT
[a nogasaTt Nopbyki 3a Mokynka u npogaxba Ha ganose Ha O “OBbb lMnatnHym Espo O6nuraummn”.
ToBa ca ouCbT Ha YNpaBnaBawoTo APYXECTBO M krnoHoBeTe Ha “ObeauHeHa bvnrapcka banka” Al B
CTpaHata, noco4veHu B NpunoxeHne Ne 1 kbM HacToAWMA MNMpocnekT.

B cniyyaii 4e n3BbpLUBaT NOKynka unu npogaxba Ha gsnose Ha [P “Obb MNnatnHym EBpo O6nuraymmn”
npes Tasn Mpexa, UHBECTUTOpUTE 3annawiat eanHCTBEHO BaHKOBUTE TaKCU U KOMUCMOHHU, CBbpP3aHu C
N3NbIHEHNETO Ha caenkaTa N0 EMUTMPAHETO UM 06paTHOTO M3KynyBaHe Ha aanose Ha POHIA.

3.3 [Opyrv Bb3MOXHU pa3xoau U Takcu

EmMucrMoHHaTa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eOWH AN, yBENUM4eHa ¢ pa3xoam
Nno eMuTMpaHe B pa3mep Ha 1 (e4QHO) Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

LleHaTa Ha obpaTHO n3KynyBaHe e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eaunH Asn.
MuBecTutopuTe 3annawat Takca no Tapudarta Ha “OBb AceT MeHnmxkmbHT” AL npwm :

* MornyYyaBaHe Ha NOTBbPXAEHME 3a CKNoYeHa caernka no nowara;

* Un3gaBaHe Ha fJenoauTapHa pasnucka;

* roemMaHe Ha gsanoseTe My OT MOACMETKa Ha ApYr MHBECTULMOHEH MOCpPeaHMK Mo nogcMmeTka Ha
YnpaensBealloTo gpyxecTBo B ,LleHTpaneH genosutap” ALl n o6paTtHo;

Mpn cBOeBpeMeHHO NnoJaBaHe Ha nopbyka 3a OTKas, cAerika He ce OCbLLeCTBABa, KaTo cMeTkaTa Ha
3aaBuUTENS He ce 3agbinkaBa B nonsa Ha A& “OBbb MNMnatnHym EBpo Obnurauun” nnn YnpaenssalioTo
OpyXecTBo.

MHBecTuTOpuTE 3annawaT n CbOTBETHUTE BaHKOBUTE TakCu 3a U3BbPLUEHUTE OT TAX BanyTHU NPEBOAMV.
,OBb AceT MeHnmxMbHT' ALl eXedHEBHO HauyMcnsiBa BCUMYKM ObIDKMMKM 3a cMmeTka Ha OO “Obb
MnatuHym EBpo O6nuraummn” pasxoam :

* 3ayypensBaHe;

*  3a M3roTBsiHe Ha [1pocnekT 3a NnybnuyHO NnpeanaraHe Ha OANOBE;

* 3a Bb3HarpaxgeHve Ha YnpaBnaBawoTo ApYKeCTBO;

* 33 KOMMUCMOHHW Bb3HArpaXgeHus no [AO0roBopM C  WUHBECTULMOHHW NOCPEAHMUM, KOWUTO
N3NbIHABAT MHBECTULMOHHUTE HapeXaaHus;

* 32 3aBepka Ha CYETOBOAHM OTYETU OT PErncTpmpaH oguTop;

*  3a ObpXaBHU TaKcy;

* 3a Hagsop;

* 3a Takcu, cbbmpaHu OT perynupaHuTe nasapu Ha LLEHHM KHUXa;

e no poroBopute c¢ “UeHTpaneH genosutap” ALl 3a nbpBOHayanHa peructpauus U BoaeHe Ha
KHUra Ha npuTexartenute Ha ganoese u ¢ bankata-genosutap Ha O® “OBb lNpemuym EBpo
Akumnn’.

Mpn nogaBaHe Ha egHOBPEMEHHA Nopbyka 3a 00paTHO u3KynyeaHe Ha ganose Ha o ,OBb MnatuHym
EBpo O6nvrauun” n nokynka Ha OAnoBeoT Apyra KONeKkTMBHA MHBECTULMOHHA cxemMa, JeHOMUHMpaHa B
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€BpO W CblO opraHusMpaHa u ynpaensiBaHa ot ,OBb Acetr MeHugpxkmbHT” AL, n obpaTHo,
WHBECTUTOPUTE 3annawaT eJMHCTBEHO pa3xoanTe No eMuTupaHe Ha CbOTBETHUSA (DOHA.
YnpaensBaLwoTo APY>KECTBO CU Bb3CTaHOBSIBA MbpBOHAYariHO M3BbplueHUTe 3a cmeTka Ha OO ,OBb
MnatnHym EBpo O6nuraumn” pasxoau crneq AoCTUraHe Ha MMHMManHaTa HeTHa CTOMHOCT Ha HeroBuTe
aKTUBW B pasmep Ha eBpoBaTa paBHOCTOMHOCT Ha 500 000 (NeTCTOTMH XMnagu) nesa.

4 TobproBcka uHdopmaums

CovrnacHo un.193, an.1 ot 3MMUK 1 un. 28 ot lMNpaeunarta Ha A “Obb lMNMnatuHym EBpo O6nuraummn”,
YnpaBnsiBalloOTO APYXECTBO € 3aAb/PKEHO MOCTOSHHO fa npegnara 3a npogaxba vsgageHuTe oT
®OHLA psanoBe Ha UHBECTUTOPUTE U, MO UCKAHE Ha NpuUTexaTenuTe UM, ga rm n3kynysa obpaTHo (cneq
[OCTUraHe Ha HeTHa CTOMHOCT Ha aktueuTe Ha POHIA B pasmep Ha eBpoBaTa paBHOCTOMHOCT Ha 500
000 neBa), OCBEH B CnyyauTe Ha BPEMEHHO CcrnnpaHe Ha obpaTHOTO U3KynyBaHe Ha gsnose Ha AP “Obb
MnatuHym EBpo O6nurauun”. O6paTHO u3KyneHuTe aanose ce obescunear.

MpeomeT Ha n3gaBaHe (npogaxba) u obpaTHO M3kynyBaHe ca HeorpaHudeH 6pon asnose Ha P “OBb
MnatuHym EBpo O6nuraumn”, kouTo YnpaBnsBallOTO OPYXECTBO MNOCTOSHHO M3gaBa WM U3KynyBa
obpaTtHo, 3a cmeTka Ha ®OH[A, B CbOTBETCTBME C PEOOBHO MOCTBAMANTE MOPBYKA 3a MOKYMKa W
obGpaTHO n3kynysaHe, YCNoBusiTa 3a KOETO ca onucaHn NogapobHo B MbrHUA npocnekT.

BposT Ha asnoseTe Ha 0P “OBb NnatuHym EBpo O6nuraumm” ce npoMeHs B pesynTaTt Ha npoaaxbarta
unm obpatHOTO MM M3KynyBaHe. [lanoBeTe ce 3anucBaT NO €MMCUOHHA CTOMHOCT paBHA Ha HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha €OWH OAn N yBenMyeHa C pa3xodn no emmtMpaHe B pasmep Ha 1 (egHo) Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH gan. [anoBeTe ce M3KynyBaT oOpaTHO MO LeHa Ha
o6paTHO n3kynyBaHe, paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH AAn.

Mpn egHoBpemeHHa npopgaxba Ha asnose Ha AP ,OBB MnatuHym EBpo O6nuraumn” n nokynka Ha
AAnoBe OT Apyra KonekTMBHa WHBECTULUMOHHA CXeMa, AeHOMVHMPaHa B €BpO M CbLLO OpraHu3npaHa u
ynpasnsaBaHa ot ,Obb Acet MenngpxkmbHT” ALl, aanoseTe ce npogaBaTt/uskynysat obpaTHO MO HETHa
CTOMHOCT Ha aKTUBUTE Ha eNH O4n, KaTo ce 3annawaT eJMHCTBEHO pa3xoamnTe no emuTupaHe.

Mpv NbpBOHaYanHO nogaBaHe Ha MOpbYka, Ce CKIHYBa JOroBOp MeXAy KnveHTa M YNnpasnsiBalloTo
APY)XECTBO U Bb3 OCHOBA Ha HEro ce nodaBaT NOPbYKM 3a BCEKN KOHKPETEH Cryyail.

Ynpaenssawo gpyxectso ,,Obb AceT MeHngpxmbHT” ALl npeasuxkaa Bb3MOXHOCT NOPBHYKM BbB Bpb3Ka
C OsANoBe Ha ynpaBnsiBaHW OT HEro KOMEKTUBHW MHBECTULMOHHM cxemu Aa 6baat nogaBaHu ypes
€NeKTPOHHU OOKYMEHTU, NoANNCaHU C YHMUBepCcaneH unn yCbBbpLUEHCTBaH efeKkKTPOoHeH noanuc.

4.1 YcnoBusa u pepn 3a NOKynka u npoaaxba Ha asanose

HenHocTtTa no n3gaesaHe (Npogaxkda) n obpaTHO M3KkynyBaHe Ha gsnose Ha [O® “Obb lMnatuHym EBpo
O6nuraummn” ce ocblyecTBsiBa OT YNpaBnsBaLLOTO APYXECTBO, 3a cMeTka Ha POHIA.

YnpaBnsABaLLoTo OPYKECTBO He U3KynyBa obpaTHo asnosete Ha POHOA fo gocTuraHe Ha MUHMMAarneH
pasmep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE OT eBpoBaTa pPaBHOCTOMHOCT Ha 500 000 (neTcToTwH
xvnsam) nesa. Tasu cToMHOCT Tpsabea Aa 6Gbae nocTurHaTa He No-KbCHO OT 1 roamHa OT nonyyaBaHe Ha
paspeLLleHneTo 3a opraHuaupaHe u ynpaeneHme Ha POHOA. Cnea nanbiHEHMETO Ha rOPENOCOYEHOTO
ycnosue YnpaBnsBalOTO APYXECTBO W3KynyBa MNOCTOSAHHO AsnoBeTe Ha O® ,OBB lMnatuHym EBpo
O6nuraumn” oT MHBECTUTOPUTE, OCBEH B CIlydanTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO U3KynyBaHe.

YnpaensBaLloTo OPYKECTBO ocurypsiea Mpexa ot oducu (“ruwerta’), Kb4eTo ce npuemaT nopbukM 3a
NOKynka 1 obpaTHO M3KynyBaHe Ha OANOBE U Ce OCbLUECTBABAT KOHTAKTU ¢ nHBecTutopute Ha Od “Obb
MnatmHym EBpo O6nuraumn”. Toea ca ocuceT Ha ,OBBb Acet MeHnmkmMbHT' ALl 1 KnoHoBeTe Ha
“ObegunHeHa 6bnrapcka 6aHka” A1, nocoyeHun B MpunoxeHne Ne 1 kbM HacToAwms NpocnekT.
Mopbyku 3a u3zdaeaHe usu obpamHO uU3KyriyeaHe Ha Osinoee Ha ® “OBbbB lMnamunym Eepo
O6nuzayuu” ce npuemam om ynbJIHOMOWeHU cnyxumenu Ha “OBb” A u ,OBB Acem
MenudxmbHm” Al], eceku pabomeH deH om 8:30 0o 17:30 4. lMopbyka e knoH Ha OBb A[] moxe
Oda 6b0e nodadeHa 8 pamMkume Ha pabomHomo epeme ¢ KslueHmu Ha baHkama.
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Mopbykume nodadeHu Ao 17:30 4. ce u3nbsHA8am no uyeHama, onpedesieHa Ha criedeaujusi
pabomeH OeH.

MopbyknTe 3a u3gaBaHe unum obpaTHO wu3kynyBaHe Ha pAaanose Ha [O® “OBbB [lMnatuHym EBpo
O6nurauuun” ctaBaT HEOTMEHSIEMWU, aKkO MHBECTUTOPBT HE e nogan nopbyka 3a oTkas Ao 17:30 4. Ha
Ccblums paboTHMS OEH, Npe3 KOMTO ca No4aAeHN.

MopaBaHe Ha nopbykM 3a m3gaBaHe (npogaxba) m obpaTHO u3KynyBaHe Ha asanoBe Ha O® “OBb
MnatHym EBpo O6Gnuraumn” ypes MbIIHOMOLUHWK € AO0MYCTUMO, CaMO ako Ce NpeAcTaBu HoTapuarHo
3aBEPEHO MbISIHOMOLLHO, KOETO CbAbpXa npeacTtaBuTenHaTta BNacT 3a M3BbPLUBAHE HA yNpaBUTENHU
UnNn pasnopeauTenHn encTenst ¢ PUHaHCOBN UHCTPYMEHTU, N AeKnapaums OT MbfIHOMOLUHWUKA, Ye He
M3BbPLLBA NO 3aHATUE CAENKM C PUHAHCOBU UHCTPYMEHTU. MI3MckBaHETO No nNpeaxoqHOTO uspeyeHune
He ce npunara npy nogaBaHe Ha NOPbYKM Ype3 NULEH3NpPaH MHBECTULMOHEH NOCPEOHNK.

Mpn nogaBaHe Ha nopbyka 3a 3anucBaHe (nokynka) Ha ganose Ha O® “OBb lMnatuHym EBpo
O6nuraumn” B knoH (odmc) Ha OBB ALl, koraTo MHBECTUTOPBT HAMa OTKpPUTa pasnnawiateniHa cMeTka B
eBpo B 6aHkaTa, TakaBa crneaBa ga My 6bae otkputa. B npoTtnBeH cny4van, nopbyka Ypes knoH Ha OBb
ALl He moxe ga 6bae nogageHa (ToBa MOXe Oa CTaHe €OWHCTBEHO B oduca Ha YnpaensiBalloTo
apyxecteo). MckaHeTo 3a ToBa MoXe [fa Obae HanpaBeHO fMYHO OT MHBECTUTOpa WNKn OT
YMbMNHOMOLLEHO OT Hero nuue (pecnekTUBHO 3akOHHUS MY npeacTtaButen). o Taka oTKpuTaTa cMmeTka
WHBECTUTOPDBT MOXE da BHACSA WM Ternv napuyHuM cpeacTea No BCAKO BpeMe, OT BCEKM KIOH Ha 6aHkaTa,
BKMIOYMTENHO N N3BBLPLLBA MiallaHus oT Hes B cuctemarta Ha Obb Al ¥ HOMEline (www.ubb.bg ).

VlHBeCTI/ITOp'bT € ONbXeH Oa OCUrypum no cMeTkata CU HalmiM4HOCT, AO0CTaTb4Ha 3a U3NbJIHEHUE Ha
nopb4KaTa. Ako MHBECTUTOPBLT 3adBU XenaHune 3a u3gaBaHe Ha [Aeno3ntapHa pas3nucka n/vinn
nony4yaBaHe Ha MNMOTBbPXAEHWE 3a CKIioYeHaTa cAerika no nouwiara, TOM cregea ga ocurypmn n cyma,
nokpuealia AONbJIHUTESTHUTE pa3xodn, CbllaCHO TapmcbaTa Ha yl'lpaBJ'IFIBaLU,OTO OPYyXKeCTBO.

CovbpaHute cymu (Mo eMUCMOHHA CTOMHOCT) Ce akymynupar B crnieyunanHa cebupatenHa cmeTka, B €BpO,
otkputa B OBb Al Ha nmeTto Ha ,OBbb AceT MeHugXMbHT' AL, OT KOATO Han-KbCHO Ha cregBalumsi
paboteH aeH ce npesexgat no cmetka Ha AP “OBb MnatuHym EBpo O6nurauun” B BaHkata —
aenosuTap.

Mpn nogaBaHe Ha nMopbuka 3a 3anMcBaHe (NOKynka) Ha panoBe Ha O® “OBb lNnatuHym EBpo
O6nuraumn” B odmca Ha YnpaBnsiBallOTO APYXECTBO, MHBECTUTOPBLT (YMbHOMOLLEHO OT HEro nuue
Unn NpeacTaBuTeNAT My) npeBexga no 6aHKoB NbT, C BanyTeH NPeBoA, cpeacTBaTta 3a 3anucBaHe Ha
psanoee Ha POOHOA M BCMYKM TakcuM MO M3MbIIHEHME Ha Mopbykata, No cmeTka Ha ,OBbb Acet
MennpxkmbHT” AL B OB ALl unu no cmetka Ha O® “OBb MNMnatuHym EBpo O6nwuraumn” B BaHkata-
genosutap u npegcraesa 6aHKOBMSI AOKYMEHT 3a NpeBoaa.

Korato umHBECTUTOpUTE BHACAT NapuyHUTE cpeacTBa 3a 3akynyBaHeTo Ha Asnose (M0 eMWCUOHHAa
CTOMHOCT) AuMpekTHO B nonsa Ha L& “OBb lMnatuHym EBpo O6Gnvraumm” no cneuuwanHo oTkputaTta
cmeTka npu baHkaTa-genosutap, Te npesBexaaT caMO CTOMHOCTTa Ha nopbuykata, a TakcuTe Ha
YnpaBnsiBalLlOTO APY>KECTBO — MO Herosarta pasnnawjaTtenHa cMmeTka (B fieBa unum eepo), otputa B Obb
Al.

Cpencteata 3a JOMbAHUTENHO MOUCKAHUTE OT WHBECTUTOpa ycnyrn, no Tapudarta Ha ,OBb Acet
MennopxkmbHT” Afl, ce nNpeBexgaT nNo pasnnawarenHa cMeTka (B NieBa MM eBpo) Ha YNpasnsBawloTo
apyxectso npu OB AL

MuHMManHUMAT pa3mep Ha MHBeCcTMLMATA 3a npuaobumBaHe Ha panoBe Ha ®OHAA e 500
(neTcTOTUH) eBpoO.

I'IopquaTa 3a MOKYyMKa Ha OAnoBe ce U3NbJiHABa B CPOK [0 7 OHW OT gaTaTa Ha NnogaBaHeTo M.

MopbukaTta 3a o6paTHO M3KyNyBaHe Ce U3MbJIHABA, CaMO ako OAMNOBeTe ce BOASAT MO KrMEeHTCKa
CMeTKa Ha MHBECTMTOopa KbM MoAcMeTka Ha YnpaensiBawoTo apyxectso B “LieHTpaneH aenosutap” AL
B cnyuan, ye gsnoBeTe ce CbxpaHsiBaT MO KIMEHTCKA CMEeTKa Ha WHBECTMTOpa KbM MOACMeTka Ha
MHBECTULIMOHEH MOCPeaHMK, 06paTHO M3KyrnyBaHe ce M3BbPLUBA CaMO Cref NpexBbprsiHETO Ha Te3u
AsinoBe Mo noacMeTka Ha YnpasnsBalloTo Agpyxecteo B “LleHTpaneH genosutap” AL. B Te3u cnydyaum,
MbpPBO Ce NoJaBa Nopbyka 3a NoeMaHe 1 crej NpUKYBaHe Ha ceTbiIMEHTA (PeaniHOTO NPEXBLPIISHE)
Ha osnoBeTe, ce noJaBa Nopbyka 3a obpaTHO M3KynyBaHe.
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MopbukaTta 3a obpaTHO u3kynyBaHe Ha pganose Ha L& “OBBb [lMnatuHym EBpo O6nurauumn” ce
n3NbHABA B CPOK A0 10 AHM OT AaTaTta Ha noJaBaHeTo W.
B cnyyan, 4ye MHBECTUTOPBLT XXenae fonbrAHUTENHU ycnyrn no Tapudara Ha ,OBbb AceT MeHNIKMbHT"
All, Ton crnefBa ga OCUrypy HanuYyHOCT MO CMeTKaTa Cu 3a Te3Wn Takcu (ako nofdasa nopbykaTa B KIOH
Ha OBb Al) unu ga npeBege cymaTa Ha TakcuTe No pasnnawaTtenHara cMeTka (B neBa unu eBpo) Ha
YnpasnsiBawioTto gpyxectso B Obb All.
B cnyyan, 4ye u3gaBaHeTo M obBpaTHOTO M3KynyBaHe Ha pganose Ha AP “OBb [MnatuHym EBpo
O6nuraumn” 6baoe BPEeMEHHO CMpsHO Mo peda W Npu ycrnosBusATa, OnucaHn B [TbrAHMA NPOCMEKT,
nopbYKMTE 3a NOKynka u npogaxba Ha ganoBe, KOMTO ca NOA4aAEHU cred nocnegHoTo obsABsBaHe Ha
€MUCMOHHaTa CTOMHOCT, CbOTBETHO LieHaTa 3a obpaTHO MU3KynyBaHe, Npean HavyanHata gaTta Ha cpoka
Ha BPEMEHHOTO CnupaHe, He ce U3nbrHABaT. EMuTUpaHeTto n obpaTHOTO M3KynyBaHe ce M3BbpLuBaT
cnen Bb3oOHOBSAIBaHE Ha nokynkata M npogaxbata Ha aganose Ha AP “OBb [MnatuHym EBpo
O6nuraymn”, no nogpobHo onucaH B [MbnHMA NPOCNEKT pea.
CbabpXaHMETo Ha nopbykuTe 3a MOKyrnka M npogaxba Ha gsnose Ha AP “OBbb lMnatuHym EBpo
O6nuraumn” n HeobxoaMMUTE OOKYMEHTU, KOUTO MPEACTaBA MHBECTUTOPBT Ca MOCoYeHU B [MbnHus
NPOCNEKT.
Ha wu3nbnHeHne nognexar camMoO pefoBHO nodagHuTe nopbyku. [lpy nvnca, HeacHoTa uwnuv
NPOTUBOPEYNE MeXOy PEKBU3UTU Ha NOopbYKa U/MNN HEOBXOAMMU NPUINOXKEHUS KbM Hesl, nopbykaTta ce
CMATa 3a HeBanuaHa 1 He ce U3NbIHABA.
MopbykuTe ce cmATaT 3a M3MbIHEHW B MOMEHTa Ha perucTpaums Ha cgenkata B “LleHTpaneH
penosutap” AL.
YnpaBnsiBalloTO APYKECTBO € ASTbXKHO NpW NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas Ha MbpBuUSA
paboTeH aeH, crnefBally M3NbiHEHMETO Ha NopbyKaTa, No Heros n3dop:

1. ga npegocTaBn Ha NULETO, Aarno nopbykaTa, MMCMEHO NOTBbPKAEHUE 32 U3NBIHEHMETO W;

2. fa n3npatu Ha NuueTo, Aano nopbykaTta, NOTBbPXKAEHNE 3a U3MbIIHEHNETO M Ha XapTUEeH Unu Ha
Opyr TpaeH HOCUTEN, 3a KOWUTO ca Cra3eHu cnegHuTe U3nckBaHuA:

a) MpefoCTaBAHETO Ha WHdoOpmauuaTa Ha [Apyr TpaeH HocuTen € MOAXOAdAWOo C ornen
CblUecTByBaLUTE NN NPEACTOAWMNTE OTHOLLEHUS C KITMEHTA;

6) KNMEHTBbT U3PMYHO € npeanoden TO3M HauvH 3a MpefocTaBsHEe Ha MHopmaums npeg
npegocTaBsaHETO N Ha XapTUeH HocuTen.
lMpegoctaBAHETO Ha MHGOPMaUUSA 4Ype3 enekTPOHHU cpeacTBa 3a KOMyHMKauusa ce cuyuTa 3a
noaxoAdawo ¢ orneq cbllecTByBalUTe UMM NPeaCTOSALMTE OTHOLIEHUA C KINWMEHTW, ako ca Hanuue
OaHHW, Ye KNUMEHTBLT MMa pefoBeH AOCTbN A0 MHTEPHET. CunTa ce, Ye KNMEHTbT UMa peaoBeH AOCTbN
00 WHTEPHET, ako NpeaocTaBu aapec Ha eneKkTpoHHa NoLla 3a HYXauTe Ha YCTaHOBEHUTE OTHOLLEHUSA C
yrnpaBnsBaLLoTo APYXeCTBO.
Mpn nogaBaHe Ha Nopbyka 3a egHOBpPEeMeHHa npopax6a Ha aanose ot 1P “OBb lNnatnHym EBpo
O6nuraumMmn” m NOKynka Ha AsnoBe OT ApYyr AOoroBopeH ¢hoHA, AeHOMUHUPaAH B €BPO U CbLUO
opraHusupaH un ynpasnsisaH ot , OBBb Acet MeHuaxmMbHT' All, n 06paTHO, MHBECTUTOPBT NOCOYBA
6posa ganose ot Ad® “OBbb MNnatuHym EBpo OGnurauun”, kouto xenae ga 6vaat nskyneHn obpaTHO.
Teaun gsanoBe ce yMHOXaBaT MO HeTHaTa CTOMHOCT Ha akTUBUTE Ha eduH O4n, U34YUCreHa 3a OeHs Ha
nogaBaHe Ha nopbykaTa M 3a Taka nofyvyeHaTa cyma ce 3aKkynyBaT CbOTBETHMSA Bpon gsnose OT Apyrus
[oroBopeH oHA.
Moanexawara Ha nonyyaBaHe cyma ce pasfens Ha eMUCUOHHaTa CTOMHOCT Ha Apyrna oHg u ce
nonyyaesa 6poAT gsnose, KOUTO ce NpugodmMBaT OT HEro.
3a M3NbMIHEHMETO Ha MnopbykaTa MHBECTMTOPBLT HE 3anmnawia Takca no Tapudarta Ha ,OBbb Acet
MeHumKMbHT” ALl
Mopbuka 3a egHoBpeMeHHa npogaxba Ha ganose ot AP “OBb MnatuHym EBpo OGnvraummn” n nokynka
Ha Asnose OT Apyr AOroBopeH (poHA, AeHOMUMHUPAH B €BPO U CbLLO OpraHuM3upaH v ynpasnsiBaH OT
,OBb AceT MeHngmxkmbHT” ALl, n o6paTHO, HE MOXe Aa 6bae nogageHa, ako o6paTHOTO M3KyNyBaHe Ha
aanosete Ha O® “OBb lMnatuHym EBpo O6Gnuraumun” vinn Ha gpyrus ¢oOHA € BPEMEHHO CpSiHO.
CovrnacHo pasnopegbata Ha un. 193, an. 10 ot 3MMUK, cnupaHeTto Ha 00paTHOTO M3KynyBaHe
3abIMKUTENHO € CBbP3aHO U C NpeycTaHOBABaHE Ha M3faBaHeTO Ha AAnose. TakuMBa Nopbyku Lie ce
npuemar, cneg kato o6paTHOTO M3KynyBaHe Ha AAnoBeTe M Ha ABaTa poHaa 6bae Bb30OHOBEHO.
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MopbukaTta 3a egHoBpeMeHHa npogaxba Ha gsanose ot Od “Obb lMnatuHym EBpo O6nurauuun” n
MOKyrnka Ha [anose OT Apyr AoroBopeH (oH4, OEeHOMUWHMPaH B €BPO WU CbLUO OpraHuaupaH wu
ynpasnsaBaH ot ,06b AceT MeHnmpxkmbHT” ALl, 1 06paTHO, ce n3nbNHABA B CPOK A0 7 OHW OT AaTtaTa Ha
nogaBaHETo W.

Mpn nogaBaHe Ha Mopbuyka 3a egHoBpemeHHa npogaxba Ha gsanose oT & ,OBB lMnatnHym EBpo
O6nuraumn” n NoKynka Ha AsnoBe OT APYr 4OroBopeH oHA, AEHOMUHMPaH B €BPO UCHLLO OpraHnM3npaH
n ynpasnasaH ot ,OBb AceT MeHumpxkmbHT” ALl n obpaTHO, MHBECTUTOPBT crefBa Aa ocurypu no
cmeTkata cu (B cnyyam, 4ye nogasa nopbuykata B knoH Ha OBb A[l) Hanu4yHOCT 3a npegsugeHuTe no
TapudaTta Ha YnpasnaBalwoTo OPYXECTBO Takcu (B crny4vau, 4ye xenae JOMbNHUTENHW yCnyru) unu aa
r npeBeae no pasnnawaTtenHara cmeTka (B ieBa nnm espo) Ha YnpasnsasawoTto apyxectso B Obb ALl

4.2 YcnoBusa u pep 3a pasnpeaenieHMe Ha AMBMAEHTUTE (YacT OT nevanbara) oT AAnoBeTe Ha

O® “OBbb NMnatuHym EBpo O6nurauun”

Ooxoabt Ha O® “OBb MnatnHym EBpo O6nurauun” ce pasnpegens no peweHne Ha CbBeTa Ha
OupekTopute Ha YnpasnsBawoTo ApyXecTBo. MpaBo Ha yacT oT goxofa/npaBo Ha AMBUOEHT mmaT
nuuarta, BnuMcaHn B peructbpa Ha “LeHTpaneH [Oenoautap” AL kaTo nputexartenu Ha ganose Ha OO
“Obb TlMnatnHym EBpo O6nuraumun” Ha 14-ua geH cnep paTtata Ha peweHneto Ha CbBeTa Ha
OupekTopuTe Ha YnpasnsBalloTo OpPYXeCTBO, Ha KOETO € B3eTO pelleHne 3a npuemaHe Ha [oguiHua
PMHAHCOB OTYeT W 3a pasnpegeneHve Ha goxoa/avsuaeHT. OuBMAEHTBLT ce m3nnawa B CPoK A0 3
MeceLa cref gataTta Ha ToBa peLleHue.

M3nnawaHeTo Ha AMBUOEHTU Ce N3BBLPLLBA CbC CbaencTBneTo Ha “LleHTpaneH Jenosutap” AL. PegobT
3a M3nnawaHe Ha AMBMAEHTU ce onpenensi ¢ Hapeaba.

YnpaBnsiBalloTO APYKECTBO € ANbXHO He3abaBHO ca yBeaomun 3amMeCcTHUK-NpeaceaaTensi, pbkoBogeLy,
ynpaeneHune “Hagsop Ha uHBecTMuMOHHaTa genHoct” B KomucusaTa 3a pmHaHcoB Hagsop u “LleHTpaneH
Oenosutap” Al 3a peweHneto Ha CbBeTa Ha ONPEKTOPUTE OTHOCHO BuAa U pasMepa Ha OUBMOEHTA,
KaKTO M OTHOCHO YCNoBWUATa U peda 3a HEeroBoTO M3nnallaHe, BKMAKYMTENHO Ja MoCco4vu MNoHe efHa
PUHAHCOBA MHCTUTYLMSA, Ype3 KOATO Le ce M3BbpLUBAT NnawiaHuaTa.

YnpaBnsBalwloTo OpyXKecTBO HAMa Aa uHdopmupa PerynnpaHmatp nasap 3a HacTbnBaHe Ha ToBa
06CTOATENCTBO, AOKOMKOTO He e npeaBuaeHo ganosete emutupaHn ot POHOA ga ce TbpryeBaT Ha
PerynupaHn nasapw.

CbBeTbT Ha ANPEKTOPUTE MOXE Oa B3eMe pelleHre Aa He pasnpenensl AMBUMAEHT, kKaTo neyanbara oT
npegxogHara rogumHa, vsusano unu dactuyHo, ©bae pevHBecTMpaHa B AenHoctta Ha POHLOA 3a
peanusvpaHe Ha MHBECTULMOHHATA My NMOSNMTUKA.

4.3 YecTOoTa, MACTO M HauyMH Ha nybnuMKkyBaHe WNU onoBecTsiBaHe Ha WHcgopmauusa 3a
eMUCMOHHaTa CTOMHOCT M LeHaTa Ha obGpaTHO u3KynyBaHe Ha pasnose Ha [O® “Obb
MnatuHym EBpo OGnuraumm”, Kakto U gpyru cbobuleHusi, npeaBUAEHU B 3aKOHa U
MpaBunara Ha POHOA.

EMMCHOHHaTa CTOMHOCT U LeHaTa Ha 0bpaTHO M3KynyBaHe Ha OANOBETE ce onpenenst Bcekn paboTeH
neH ot cegmuuarta oo 17:00 yaca. Ako gageH paboteH geH e 0b0sBeH odmumanHo 3a HepaboTeH,
M34NCNsIBAHETO Ha €EMUCMOHHAaTa CTOMHOCT M UeHata Ha obpaTHO W3KynyBaHe Ha AsarnoBeTe ce
N3BbpLUBA HA MbpBUA crieaBaly, paboTeH aeH.
Mpn npomsHa Ha pasmepa Ha pasxoguTe 3a eMUTUpaHe M Npu BbBEXOaHE Ha pa3xoaum 3a obpaTHo
nskynysaHe Ha gsnose Ha [O® “OBb lMnatuHym EBpo O6Gnuraunn”, ,OBB Acet MeHungxkmbHT AL
yBeOMsiBa NpuTexaTenute Ha SAN0OBeE Mpu YCroBusa 1 No pen, onpeaeneHu ¢ Hapeaba.
YnpaBnsiBawloTo APYXeCcTBO 00siBABA eMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO U3KynyBaHe Ha
aanosete Ha POH[A Bcekn paboTeH aeH, criedpall AeHs Ha onpeaensHeTo nm:

» BbBB. “[lapun”, KOWTO € LEeHTPanHUAaT eXedqHEeBHUK No cMuckna Ha yn.190 3rruK;

- 14 -



KpaTbk npocnekr

0® 065 NMNATUHYM EBPO OBNUTALIAN"
[MAamuHym

EBpo Obauzauuu

» B Komucusita 3a ¢uHaHCOB Haas3op, ynpasneHne “Hag3op Ha WHBECTULMOHHATA
AenHoct”;

» Ha mectaTta 3a npogaxba u o6paTHO MU3KynyBaHe Ha AsnoBe, cbrrnacHo MNpunoxeHne Ne
1 kbMm MpocnekTa.

5 [OonbnHuTenHa uHgpopmaumua
MHBecTntopnte morat ga ce 3anosHasaT 6esnnatHo ¢ Kpatkmst n lMbnHna npocnekt Ha OO “Obb

MnatuHym EBpo O6nuraummn”, duHaHcoBute otdyetm Ha POHOA, kakTo M ga nonydat Agpyra
AoMbIIHUTENHA MHOPMaUUsa Ha agpecuTe, NocoYeHn B T. 5.2. oT HacTosAwmsa MpocnekT.

5.1 HapsopHa AbpxaBHaA UHCTUTYLMUA;, HOMEpP U AaTa Ha pa3pelleHMeTo 3a opraHusupaHe u
ynpasneHue Ha AoroBopeH oHA

HagsopHa MHCTUTYLMS NpU OCbLLECTBABAHE Ha AEMHOCTTAa No opraHuM3vpaHe un ynpasneHme Ha POHOA

ot ,,Obb AceT MeHngpxmbHT” ALl € :

Komucusa za ®nHaHcos Hapsop
CmpaHuua e MHmepHem ;. www.fsc.bg

e-mail ; bg fsc@fsc.bg
mersnegoH : (+359 2) 940 49 99
ghakc : (+359 2) 829 43 24

Homep n gata Ha paspeweHneTto Ha ,Obb AceT MeHngxmbHT” ALl 3a opraHusvpaHe u ynpasreHue Ha
0 “OBb NMnatnHym EBpo O6nuraummn” : 91/25.05.2010 .

5.2 MWHdopmMauus 3a MACTOTO, BPEMETO M HauuHa, MO KOWUTO MOXe Aa 6bae nonyyeHa
AoNbJ/IHATENHA MH(opMaums, BKINOYUTENHO aapec, TenedoH, paboTHO BpeMe U nuue 3a

KOHTaKTn

NuBecTutopute MoraTt ga ce 3anosHasT c¢ [paBunata, MbnHus u Kpatbk npocnekt Ha AP “OBb
MnatuHym EBpo O6nuraummn”, kKakto v ga nonyvart JoNbhAHUTENHA MHOPMaUna BCekn paboTeH AeH oT
8:30 po 17:00 yaca B :

» Odwmca Ha ,OBb Acer MennpxmbHT” ALl : 6yn. “Togop Anekcangpos” Ne 9, rp. Codwums,
bvnrapua, Ten. : (+359 2) 811 3764, dakc : (+359 2) 811 3769, enekTpoHHa nowa :
ubbam@ubb.bg, CtosHka Benesa, dnpektop ,Bpb3ku ¢ MHBECTUTOPUTE”;

» B knoHoBete Ha O6GeguHeHa bbnrapcka baHka ALl B cTpaHaTta, KakTo ca MOCOYeEHUM B
MpunoxeHne Ne 1 kbm TO3M lpocnekT, B paMmkuTe Ha paboTHOTO um Bpeme (oT 8:30 go 16:30
yaca).

» WHTepHeT Ha agpec : www.ubbam.bg.

5.3 [Oata Ha ny6nukyBaHe Ha lNpocnekTa: 28.05.2010 r.

3a ,06b Acem MeHudxmbHm” AL:

Kamuwna lNMetyega HNeaH Kymnoe

U3nbnHumeneH dupekmop lpokypucm
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