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Craryr

Yn. 1. (1) QoroBopHuAT ¢oHA NpeacTaBnsBa 000CcOOEHO MMYLLECTBO C LIEN KOMEKTUBHO MHBECTMPAHE B
LEeHHW KHVXa 1 ApyrM npeaBuaeHn B 3aKoHa NMKBMAHM (PMHAHCOBM aKTMBWM Ha Napw4yHW cpeacTBa, HabpaHu ypes
nybnuyHo npeanaraHe Ha AAnoBe, KOETO Ce OCbLLECTBABA Ha NpUHLMNA Ha pa3npeaeneHne Ha pucka.

(2) 3a poroBopHus oHg ce npunara pasgen XV "dpyxecTBo" oT 3akoHa 3a 3a4bIDKeHUATa U 4OroBopuTe,
C M3Kmn4deHre Ha 4un. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" 1 "r" n un. 364, gokonkoto B 3akoHa 3a
ny6nuyHo npeanaraHe Ha ueHHu kHka (3MMUK) nnn B HacTosAwmTe MNpaBuna He e NnpeaBuaeHo Apyro.

(3) [oroBopHMAT hoHA Ce opraHu3vpa W ynpaensBa OT YNpaBnsaBallo APYXeCTBO, crieq nosiyyaBaHe Ha
paspewleHme ot Komncusata 3a ouHaHCOB Haa3op 1 BnuceaHeTo My B Pernctbpa no un. 30, an. 1, 1. 5 ot 3akoHa
3a KomucuaTa 3a omHaHCOB Haa3op.

(4) OoroBopHusaT ¢oHO He e tpuaumdecko nuue. Bcuukm pelseHns OTHOCHO HEroBoTO Cbh3gaBaHe,
dyHKUMOHMpaHe, npeobpasyBaHe M NpekpaTsiBaHe ce B3emaTt OT YNpaBnsBalloTo APYKECTBO, KOETO AeNCTBa OT
CBOE MMe, KaTo NOCOoYBa, Ye OENCTBA 3a CMEeTKa Ha JOroBOPHNSA OOHA.

(5) OoroBopHuAT GoHAO Ce cuMTa 3a yypedeH OT MOMEHTa Ha BMMCBAaHETO My B perucrbpa, BOOEH OT
Komuncusita 3a paHaHcoB Hag3op.

(6) JoroBopHUAT choHA Moxe Aa 6bae camo OT OTBOPEH Ty,

HauvmeHoBaHue

Yn. 2. (1) HanmeHoBaHneTo Ha ®OHOA e [HorosopeH ¢oHag “OBB lMpemnym EBpo Akumu”, koeto ce
n3nucea u cbkpaTeHo no cnegHust HaumH : O® “Obb MNEA”.

(2) 3a kpatkocT, B HacToswmTe MNMpaBuna ce n3nonsea n cbkpaTteHoTo HassaHue "GOHIOA”.

(3) Ha natuHuua HammeHoBaHneto Ha ®OHIOA ce msnucea no crnegHus HadvH : “UBB Premium Euro
Equity”.

YnpaBnsiBawo gpyecTBo

Yn. 3. (1) AP “OBbb MNMpemnym EBpo Akuun” ce opranunsmpa u ynpasnsisa ot “Obb AceT MeHnmkmbHT” ALl —
CbC cepanvie n agpec Ha ynpaenexue — rp. Cocums, obwuHa “Bwapaxaane”, yn."Ceeta Codma” Ne 5, BnmcaHo B
Tbprosckus pernctop npu AreHumusata no snucsaHua ¢ EMK: 131239768, ¢ nbpBoHavarnHa perucrpaums no .a.
Ne 4098/2004 r., nony4mno NUUeEH3 3a M3BbpLUBaHe Ha AEMHOCT KaTo ynpasnsBawo ApyxecTBo ¢ PeweHne Ne
171 — Y[ / 04.03.2004 r., uameHeHo n gonbnHeHo ¢ PeweHne Ne 66 — Y[ / 25.01.2006 r. Ha Komucusita 3a
d1HaHCOB HaA30p, HapuyaHo B HacTosawwmTe Npasuna “YnpasnasawoTo ApyKecTBO” nnm “OpyxecTBoTo”.

(2) BbB BCMYKM OOKYMEHTU, CBbp3aHW C OEWHOCTTa MO OpraHuM3upaHeTo u ynpasrneHueto Ha POHIA,
OpyxecTBOTO 3a4b/PKUTENHO NOCoYBa hmpmarta, ceganveTo, agpeca Ha ynpasnexue, EVMK Homepa cu, kakto 1
HavMeHOBaHMeTO, pelleHneTo Ha KomucuaTa 3a pmHaHcoB Haa3op 3a yupeasisaHe n BYJICTAT Ha POHIA.

UYn. 4. (1) BB Bpb3ka C opraHuanpaHeTo u ynpasneHneto Ha ®POHIA, YnpaBnssalloTO OPYXECTBO
M3BBbpLUBA CNnegHnTe 4ENHOCTU N YCIyrn

a) VHBECTUPaHE B LEHHW KHWXa WU OPYrv NUKBMAHWM (PMHAHCOBWM aKTMBWM Ha MapuyvHK cpeacTtsa, Habpanu
ype3 nybnmyHo npegnaraHe Ha asnose Ha ®POHMA, ocbLLECTBSIBAHO Ha NPUHUMNA Ha pasnpeaerneHne Ha pucka;

6) npogaxba n obpaTHO M3kynyBaHe Ha asnose Ha POHMOA,

B) yMpaxHsiBaHe Ha npaBaTta Mo LEeHHUTEe KHmxa oT noptdenna Ha POHOA, kato ydactve B 06Wm
cbOpaHug, nonyyaBaHe Ha OUBMAEHTU, NIUXBW, FMaBHULK, NpaBa, 6e3nnaTHN LEHHW KHWXKA, KaKTO U KOHTPONMpaHe
Ha NnawaHusaTa BbB Bpb3Ka C LIEHHMTE KHWXa, Mpy Cha3BaHe Ha WU3MCKBaHWSITA HA HOPMaTUBHUTE akToBe 3a
N3BBbPLUBAHE HA CbOTBETHUTE OENCTBUS;

r) onpegensiHe Ha HeTHaTa CTOMHOCT Ha aktmBute Ha ®OHOA cbrnacHo [MpaBuna 3a oueHka Ha
noptdenna w onpefensHe HeTHaTa CTOMHOCT Ha akTuBuTe, npuetu oT CbBeTa Ha [OUPEKTOpUTE Ha
YnpaensiBawoTo ApyXKecTBo M ogobpeHn oT KomumcmsaTa 3a GMHAHCOB HAA30p, KakTo U U3duUcnsiBaHe Ha
€eMUCMOHHaTa CTOMHOCT M LeHaTa Ha o6paTHO uskynyeBaHe Ha agsnosete Ha POHOA nog koHTpona Ha BaHkata —
aenosuTap;

) agMuHucTpupaHe Ha ganosete Ha POHIA;

€) BOJEeHe Ha CYeTOBOACTBO, MoaabpXaHe M CbXxpaHsiBaHe Ha oTyeTHocTTa Ha ®OHIA BbB Bpb3ka C
yrnpaBneHne Ha akTUBUTE My;

X) HabnogeHne 1 oueHKa Ha pucka no Bcska nosvuus ot noptdenna Ha POHOA n HEMHOTO BNUSHWE Ha
puckoBus npocmn Ha nopTtdenna KaTo Usno;

3 ) npaBHO 0OCNy)XBaHe U KOHTPOS 3a Cna3BaHe Ha 3aKOHOBUTE U3NCKBaAHUS;

1) pasnpegeneHne Ha aMBuaeHTn (YacT oT neyanbara) n Apyrv nnawaHus;

1) peknamHa u MapkeTuHrosa genHoct Ha POHIA,;

K) paskpuBaHe Ha wHdopmauma 3a POHOA u ocbliecTBABaHE Ha KOHTaKTM C WHBECTUTOpPUTE W
npuTexaTenute Ha OAnoBe.
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(2) MNpwn ocbLiecTBABaHE Ha NOCOYEHUTE B an. 1 AeriHocTu 1 yHKUMK, YNpaBnsBaLlloTo APYXeCTBO B3ema
BCUYKN peLueHuns, oTHacawm ce go POHIA, BKMOYNTENHO, HO HE CaMo :

a) U3roTes, U3MeHs1 1 JOMbIIBa, PECNEKTUBHO akTyanuanpa, Npasunata Ha POHOA, MNpaBunaTa 3a oueHka
Ha nopTdenna n onpegensiHe HeTHaTa CTOMHOCT Ha aktusuTe Ha ®OHIA, lNMpaBunaTa 3a ynpasneHne Ha pucka,
MbneH n Kpatbk npocnekT 3a nybnuyHo npegnaraHe Ha ganose Ha ®OHIOA, lMpasunata 3a nogabpxaHe K
ynpaBneHne Ha nukeuaHuTe cpeactea Ha ®OHLA, npu nonaraHe Ha gbikumara rpuwxka n B CbOTBETCTBME C
pasnopenbute Ha aencTealoTo 6bnrapcko 3akoHOA4ATENCTBO;

6) ogobpsBa cyeToBogHaTa nonutuka Ha POHMOA,;

B) M30Mpa M CcKoYBa LOrOBOPM 3a W3MbIIHEHWE HA WHBECTULMOHHM HapexaaHus C WHBECTULMOHHU
nocpeaHnLK;

r) usbumpa v cknoyBa gorosop ¢ baHka-genoauntap;

) n3bupa n oceoboxaaBa permcTpmpaHn oguTopm 3a 3aBepka Ha roguwHnsa uHaHcoB oTveT Ha POHIA;

€) U3roTes 1 NpMema roguiHmsa oMHaHCOB OTYET crnep 3aBepka OT Ha3HadYeHuTe oanTopu;

X) cnegm n aHanusmpa MHaHCOBUTE Mas3apw C orfieq eBeHTyarHW NPOMEHUN B MHBECTULMOHHUTE Lenn u
nonutuka Ha POHIA;

3) B3emMa WHBECTULMOHHWN pelueHus (Ype3 MHBECTULUMOHEH KOHCYNTAaHT) U Hapexaa U3NbiHEeHMeTO UM OT
YMbSIHOMOLLIEHM MO cunata Ha JOroBop € YNpasnsiBawoTo APYKECTBO MHBECTULIMOHHN NOCPEAHMLM;

N ) CTPYKTypupa 1 ynpasnsiBa NopTdenn oT LEHHN KHMXa U APYrM NMKBUAHWM (OUHAHCOBMW akTMBU U OLEHsIBa
edeKkTMBHOCTTa My;

1) ynpaBnsaea AeviHocTTa no nsgasaHeTo /npogaxbarta/ n obpatHoTo u3kynysaHe Ha ganosete Ha POHIOA,
npv cnasBaHe Ha peja u ycrnosusaTa, NnpeaBuaeHn B HOpMaTuMBHUTE akToBe, lNpasunata u MNMpocnekta Ha POHOA,
KaTo ocurypsiea mpexa OT MecTa 3a npogaxba (oducu) B cTpaHaTa, KbAETO Ce npuveMaT WM M3NbrHaABaT
MOpPbBbYKMTE 3a MOKYNKa U 0OpaTHO M3KyNyBaHE Ha ASNIOBETE U Ce OCbLUECTBABAT KOHTAKTUTE C MHBECTUTOPUTE U
nputexaTtenute Ha ganose BbB POHA,;

K) B3emMa pelleHne 3a cnupaHe Ha npojaxbata M 0oOpaTHOTO u3KynyBaHe Ha pgsnose Ha ®OHIA B
npeaBuOEHUTE B 3aKOHa M HacTosawmTe MpaBuna criyyan.

(3) YnpaensBaLLoTO APYXECTBO Cce 3aabinkaBa aa:

a) He wu3BbpLBa AerHocT 3a cmeTka Ha POHOA u3BBH WMHBECTULMOHHMTE LENW, HACOYEHOCT MU
orpaHunyeHus, onpegenenn B MNpasunata u Mpocnekta Ha POHIOA, KakTo 1 B HapylleHne Ha MHBECTULMOHHUTE
OrpaHNYeHns], CbabpKallM Ce B HOPMaTUBHUTE aKTOBE;

6) He npegocTaBsa HeBAPHA MW 3abnyxaasalla MHopMaLums, BKIOYNTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTueute Ha POHIA;

- obema, AMHammkaTa n cTpykTypaTta Ha aktmeute Ha POHIA,;

- CbCTOSIHMETO Ha Nasapa Ha LieHHM KHUXa.

B) He n3BbpLUBa pas3xoan 3a cmetka Ha POHIA, kouTo He ca M3pPUYHO NOcoYeHn B HacTodAwmTe lNpasuna.

r) He usnonaea aktnemuTe Ha POHLA 3a uenu, KOMTO NPOTUBOPEYAT Ha 3akoHa U HacToswmTe MpaBuna

O) He uHBectupa cpegctBata Ha OOHIOA B UEHHWM KHWXa WM OPYrU NMKBMOHWM (DMHAHCOBM aKTUBK B
HapyLUeHne Ha HOpMaTMBHO yCTaHOBEHa 3abpaHa Unun NHBECTULIMOHHM OfPaHNYEHNS.

€) He npeJocTaBs 3aeMu 1 aa He 6bAe rapaHT Ha TpeTu nuua ¢ nvmywectsoTo Ha POHOA,;

X) He nsnonaea aktuemte Ha POHLA 3a obesneveHne Ha COOCTBEHN 3abIMKEHMSA UMW HA 3a4bIDKEHUS Ha
TpeTu nuua.

Yn. 5. (1) YnpaBnsBaLwloTo ApYXeCTBO OTAENs CBOETO UMyLLEeCTBO OT umyliectBoto Ha POHIA n cbecTass
3a Hero camocTtosiTeneH 6anaHc.

(2) YnpaBnsiBalloTO OPYXeCTBO He OTroBaps npeg kpegutopute cu ¢ aktuemute Ha POHOA. Kpegutopute
Ha YnpaBnsiBalLOTO APY>KECTBO MOraT fa ce yAOBnNeTBOpsABaT OT npuTexaBaHuTe OT Hero asnose BbB POHOA.

Yn. 6. (1) YnpaBnaBaLwoTo OPY>KECTBO, KaKTO U YrleHOBETE Ha HEroBUTE YNPaBUTESTHN U KOHTPOJSTHU OpraHu
[encTBaT B MHTEPEC Ha BCUMYKM NPUTEXATENN HA OATIOBE.

(2) YnpaBnsBaLwloTO ApPYXeCTBO OTroBaps npepn nputexaTtenute Ha ganose Ha ®OHIA 3a Bcuyku Bpeaum,
NpeTbpreHn OT TAX B pe3ynTaT OT HEU3MbJIHEHNE Ha 3adbIDKEHUATa OT CTpaHa Ha YNpaBnsBawoTo APYXeCTBO,
BKITHOUYUTENHO OT HEMbLITHO, HETOYHO M HECBOEBPEMEHHO U3MbIIHEHME, KOraTO TO CE OAbIKM Ha NPUYUHK, 3a KOUTO
OpyxxecTBOTO OTroBaps.

Cpok
Yn. 7. CobuwectByBaHeTo Ha POHOA He ce orpaHMyaBa CbC CPOK.
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. OCHOBHW LUEMM WU OrFPAHUYEHMA HA WHBECTULUMOHHATA [OEWHOCT MU
MHBECTULUMUOHHATA MNOJIUTUKA

OCHOBHM LienM U Haco4YeHOCT Ha UHBECTULIMOHHAaTa AeNHOCT

Yn. 8. (1) OcHoBHa uen Ha POHIA e ga ocurypu Ha npuTexaTenuTe Ha OANOBE 3anasBaHe U HapacTBaHe
Ha CTOMHOCTTa Ha WMHBECTUPAHUTE OT TAX CPEACTBA Ype3 peanunsvpaHe Ha NPeauMHO KanutanoBwu nevantu u
npuxoaun OT ANBUOEHTU U NTIMXBU NPU yMepeH G0 8UCOK PUCK.

(2) ®unaHcoBa uen Ha POHOA e HapacTBaHe Ha CTOMHOCTTa Ha wu3gageHuTe OT Hero OsnoBe B
Onr120CpPOYEH niaH Npu ocuzypsieaHe Ha sucokKa JIUKBUOHOCM Ha cpedcmeama Ha UHeecmumopume.

CtpaTervsa v nonuTMKa 3a NocTuraHe Ha uenurte

Yn. 9. (1) 3a nocturaHe Ha uUenuTe No yn. 8, YnpaBnsaBawWOTO AOPYXECTBO creaBa azpecusHa
UHBECMUUUOHHa MoaumuKka Tpu akmueHo yrnpaerfieHuUe Ha UHBeCMUUUOHHUS nopmeelsi OT (PUHAHCOBU
WHCTPYMEHTM U napunyHu cpeactea Ha POHIA.

(2) CpeactBaTta Ha POHIA ce nHBecTMpaT NPeaMMHO B aKLMKN, AEHOMUHMPAHN B €BPO NPUETH 3a TbpProBus
Ha perynupaHvTe nasapv B ObpXXaBW YNEHKU B MO-Maska CTeMeH — B Ob/rOBU LEHHWU KHMKA, AEHOMUHUPAHU B
€Bpo.

(3) JoxogHocTTa, KOATO ce o4yakBa Aa ObAde peanuavpaHa npu ynpasneHMeTo Ha akTueute Ha POHOA, ce
dopmupa npegumMHO OT NpUXOoAM OT LIEHOBW pasnunku npu NokKynko-npodaxba Ha LeHHU KHuxa OT nopTdenina Ha
®OHIA, oT nonydyeHn AMBUOEHTM WU B MO-Masnka CTENEH — OT JINXBUM OT ObJITOBM LIEHHHW KHWXA, OT GaHKoBM
[enosntn n ap.

(4) N360opbT HA MHBECTULMOHHW MHCTPYMEHTU CE OCHOBaBa Ha (hyHAAMEHTaNeH M TEXHUYECKU aHanwus,
KaTo NPeuMyLLECTBEHO Ce noadbupaT KHKa AEHOMUHUPaHN B €BPO, C BUCOK NMOTEHLMAn 3a pacTex Ha nasapHuTe
UM LEHN 1 peanuanpaHe Ha Kanutanosu neyanou.

(5) KnmxkaTta c (pmkcmpaHa OOXOOHOCT U Oeno3uTUTe ca OEHOMMHMpaHW B €BpO M B CTPyKTypaTta Ha
noptdenna ce mM3non3eaT NpeguMHO 3a AMBepcudMKauusa Ha pucka, KakTo U 3a peanusvpaHe Ha Tekylia
[OXOAHOCT B MOMEHTM Ha HebnaronpuaTHa nasapHa TeHAEHUMS 3a ASNOBUTE KHUXA.

(6) 3a ocurypsiBaHe Ha NMMKBMAHOCT U 3a MOCTUraHe Ha MO-BMCOKa AOXOOHOCT YNpaBnsBawoTo APYXKECTBO
MOXe Oa ocbllecTBsiBa 3a cMmeTka Ha ®OHIA cpoyHu caenku npu npuaobuBaHeTo U npoaaxbaTta Ha LEeHHM
KHMXa, KaKTO U JOroBOpW C yroBopka 3a o6paTHO M3KynyBaHe (peno caenku).

(7) Cpoenkn no npegxogHata anvHess moraT ga ObgaT M3BbPLUBAHWM €OMHCTBEHO MpW ChnasBaHe Ha
orpaHuyeHsaTa cbrnacHo yn. 176, an. 1 nun. 197, an. 1 ot 3MMLUK.

(8) 3a nocturaHe Ha ocHoBHMTe uenu Ha POHOA n npu ynpaBneHMETO Ha pucka YNpaBnsBaLLOTO
OPYXEeCTBO MOXe Oa npunara noaxogsly MHBECTUUMOHHM MeToau 3a 3awmta Ha noptdenna (hedging) ot
pasnuyHNTE BUOOBE PUCK, MPU KOETO MOXe Aa CKIoYBa CAerku ¢ npasa, rodbpcu, hopybpan, onuumn, cyanu u
Apyrv oepvBeatu.

OTpacnoBa auBepcudmkauus

Yn. 10. (1) 3a nocTuraHe Ha onTumanHa AuBepcudukauns Ha nopTdenna, KakTo n 3a usbsrsaHe Ha npe-
€KCMOHUPaHeTO Ha WHBECTUUMOHHMA nopTdenn Ha POHOA KbM KOHKpeTHa WHOYCTPUS WM KOMMaHWs,
YnpaensBawoTo APYXeCcTBO MNOAAbpXa, B 3aBMCMMOCT OT nasapHaTa cuTyauus, nogxopsiia oTtpacrosa
CTPYKTypa Ha noptdenna.

(2) YnpaBnsBalLlOTO OpPYXeCTBO noaabpxa CbCTaB M CTPYKTypa Ha aktueuTe Ha POH[IA, kato cnassa
OorpaHuYeHnsTa 3a MHBeCTMpaHe, CbrnacHo yn. yun. 11-14 Ha HacToswwmTe NpaBuna.

CtbcTaB U CTPYKTYypa Ha akTUBUTE
Yn. 11. (1) Aktneute Ha POHIA ce CbCTOAT €AMHCTBEHO OT:

1. UEeHHM KHWXa, AEHOMWHMPAHU B €BPO, M UHCTPYMEHTM Ha NapuyHus nasap, AEHOMWHMPAHU B €BPO,
AonycHaTh 40 UK TbPryBaHW Ha perynupad nasap no cMucbra Ha 4n. 73 oT 3akoHa 3a nasapute Ha bMHaHCOBU
NMHCTpymeHTn (3rdN);

2. UEHHWN KHWXa, AEHOMUHMPAHW B €BPO, M MHCTPYMEHTWM Ha MapuyHMsa nasap, OEHOMUHMPaHW B €BpO,
TbpryBaHW Ha perynupaH nasap, pasnuyeH ot To3u no un. 73 ot 3o, B Penybnuka Bvnrapua wnn gpyra
ObpXaBa 4rneHka, (yHKUMOHWMpALL pPefoBHO, Mpu3HaAT M MNyOGNUYHO OOCTBLMEH, KAaKTO M B LEHHU KHWXa,
OEHOMUHMPaHW B €BPO, W MHCTPYMEHTU Ha NapuU4HUS nasap, JEHOMUHMPaHM B €BPO, EMUTUPaHu OT Peny6nuvka
Bvnrapusa unu gpyra gbpxxasa YneHka;

3. UEHHWN KHWXa, AEHOMUHMPaAHW B €BPO, M MHCTPYMEHTWM Ha MapuyHMsa nasap, OEHOMUHMpaHW B €BpO,
JonycHaTu 3a TbproBus Ha odmumaneH nasap Ha doHaoBa 6opca unu TbpryBaHW Ha Apyr perynupad nasap B
TpeTa AbpxkaBa, (PyHKLUMOHUPALL PESOBHO, MPU3HAT M NyGNUYHO AOCTLMNEH, KOMTO € BKIOYEH B CMMCHK, O400peEH



NMPABUNA
0o ,Obb NMPEMUYM EBPO AKLININ"

OBB Y cestun

OT 3aMecTHuK-npeacepatens Ha Komwucusta 3a dwmHaHcoB Hagsop (KPH) wnu e npeasuaeH B lNpaBunaTta Ha
®OHOA;

4. HacKopo usgafeHy LEeHHW KHWXa, OeHOMUHWPaHU B €BpO, YCIOoBUATA HA eMUCUSATa, KOUMTO BKIYBaT
noemaHe Ha 3agbiKeHue da ce ucka JonyckaHe v Aa 6baaT AonycHaTu B CPOK He NO-ObMAbr OT e4Ha roguHa ot
n3gaBaHeTo MM 3a TbproBus Ha odwmumaneH nasap Ha doHgoBa 6Oopca wnu gpyr perynuvpaH nasap,
YHKLMOHMPaALL, pedoBHO, NPU3HAT M NyGrMYHO OOCTbLMNEH, KOWTO € BKIYEH B CMUCHK, 0A0OPEH OT 3aMECTHMK-
npeacenatenst Ha KOH nnn e npeasuaer B NMpasunata Ha POHIA;

5. gaAnoBe Ha KONMEKTUBHU UHBECTULMOHHU CXEMWN, YNNTO aKTUBW U UHBECTULMU Ca OHOMWHUPAHN B €BPO,
nonyyYnnu paspeLleHre 3a U3BbpLuBaHe Ha AerHOCT cbrnacHo OJupekTtuea 85/611/ENO Ha CbBeTa n/vnu Ha gpyru
KONEKTUBHU MHBECTULMOHHN CXeMM MO cMmucbrna Ha § 1, T. 26 oT gonbnHuTenHute pasnopenbu Ha 3MMLK
He3aBMCUMO OT TOBA, Aanu ca CbC cefanuile B ObpXasa YreHKa unv He, Npu ycrioBne 4ye:

a) ApYyrute KONMEKTUBHU MHBECTULMOHHW CXEeMMW, YUNTO aKTUBU U MHBECTUMLUW Ca OHOMUHWPaHW B €BpO,
OTroBapsAT Ha cnegHuUTe YCroBus:

aa) nony4unu ca paspelueHve 3a M3BbpLUBaHe Ha AENHOCT MO 3aKOH, CbINacHO KOWTO BbpXy TAX cCe
oCblLecTBABa Haa30p, KOWTO 3amMecTHUK-npeacenarensat Ha KOH cmaTta 3a ekBmBaneHTeH Ha Hag3opa CbrnacHo
npasoTo Ha EBponernckus cbio3, U B3aMMOLENCTBMETO MeXAY HaA3O0pHUTE OpraHn € B [ocTaTbyHa CTerneH
OCUrypeHo;

ab) sawmTaTa Ha npuTexatenute Ha OAnOBe W npaBunarta 3a pasnpegeneHMeTto Ha akTueBute, 3a
Mon3BaHeTo U NpeAoCTaBsHETO Ha 3aeMU Ha LeHHU KHWXa, 3a npodaxbaTa Ha LeHHU KHUXA U UHCTPYMEHTU Ha
napuyHMs nasap, KOUTO KONeKTUBHaTa MHBECTULMOHHA CXeMa He MnpuTexasa, ca eKBUBareHTHW Ha npasunarta u
3almrarta Ha npuTtexartenure Ha AsroBe Ha KOMEKTUBHU MHBECTULUMOHHW CXEeMU, MONyYunu paspelleHue 3a
n3BbpLUBaHEe Ha AenHOCT cbrinacHo [dupektusa 85/611/ EMO Ha CbBeTa;

aB) pasKkpuBaT MEePUOAMYHO MHAOPMAaLUS, KaTo M3rOTBAT U NyONMKyBaT rOAMLLIHN M 6-MECEYHU OTYeTH,
OTpassiBallv akTUBMTE, NacnBuTe, nevandata U N3BbPLLEHWNTE onepauumn Npes oTYETHUS nepuos, u

6) He noBeye oT 10 Ha CTO OT aKTUBWUTE Ha KOMEKTUBHUTE UHBECTULIMOHHM CXEMW, MONYYUNN paspeLLeHne
3a uM3BbplBaHe Ha AenHocT cbrmacHo [OupektnBa 85/611/ENO Ha CobBeTa, wnuM Apyrute  KOMEKTUBHM
WHBECTULIMOHHU CXEMU, KOUTO ce NpeABuxaa Aa ce NpuaobusaT, MoraT CbrnacHo ycTaBa Wnv npasurnata Ha Tesu
KONMEKTUBHU WHBECTULUMOHHM CXeMu pAa ObaaT MHBECTUpPaHW CbBKYMHO B [AAfOBEe Ha OpYyrn KOMNEKTUBHWU
WMHBECTULIMOHHU CXeMWU, MONyYMnun paspeLleHme 3a U3BbpLUBaHe Ha AeHOCT cbrnacHo OupekTtuea 85/611/ENO Ha
CbBeTa, Unu apyru KONeKTMBHU NHBECTULIMOHHU CXEMU;

6. Broroee B 6aHKu1, A€HOMWHUPAHU B €BPO, NIiaTMMK NPU NOUCKBaHE MIN MPU KOUTO CbLLECTBYBa NPaBOTO
Aa 6baaTt nsterneHn no BCSKO Bpeme, U C gaTta Ao nagexa He noseve OoT 12 meceua, npu ycnosue Ye H6aHkaTta e
cbe cefanvule B Penybnuka Bwnrapusa unm B gpyra AbpkaBa YneHka, a ako e CbC cefjanuile B TpeTa AbpKaBsa,
npu ycrnosue 4e e 06eKT Ha BrnaropasymHu NpaBurna, KOUTO 3aMeCTHUK-NpeaceaaTensT cMATa 3a eKBUBANEHTHU
Ha Te3un CbrnacHo NpaBoTo Ha EBponenckns cbios;

7. [pepvBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BKITIOYUTEITHO €eKBMBANIEHTHU Ha TAX WHCTPYMEHTH,
3agbIDKeHnaTa No KOUTO MoraTt Aa 6baaTt U3NbMHEHU Ype3 NapuyHoO NnaliaHe, TbpryBaHW Ha perynupaHun nasapm
no T.. 1 — 3 n/vunu gepmneBaTMBHM PMHAHCOBW MHCTPYMEHTU, TbPryBaHn Ha n3BbHOOPCOBK Nasapwu, Npu ycrnosue 4e:

a) 6a3oBMTE MM aKTUBU Ca LEHHU KHWXa, AEHOMUHUPaHU B €BpO, (DMHAHCOBU MHOEKCU, AEHOMUHMPAHU B
€BpO, NNXBEHW MNPOLIEHTU, BarnyTa WUnn BanyTHU KypcoBe, KOUTO OTroBapAT Ha MHBECTUUMOHHATAa MONMTUKa Ha
®OHOA;

0) OepvBaTUBHN (PMHAHCOBU MHCTPYMEHTU, ThbPryBaHW Ha M3BbLHOOPCOBWM Masapu, KOUTO OTroBapsAT Ha
cnegHUTe yCnoBus:

6a) HacpellHaTa cTpaHa no caenkata C Te3n AepuBaTMBHM (PUHAHCOBU WHCTPYMEHTU € O0BeKT Ha
HagexaeH Haa3op U OTroBaps Ha M3UCKBaHUSA, onpeaeneHn oT 3amecTHUK-npeaceaarens Ha KOH;

66) moraT ga ce oueHsABaT exeaHEeBHO Mo obLionpueTy, NoAnexalln Ha nNnpoBepka MeTOAM, U BbB BCEKM
€QVH MOMEHT no MHuMuUmaTmMBa Ha [pyxecTBoTo 3a cMeTka Ha POHOA morat aa 6baart npogageHun, NMKBUAMPAHM
UNK 3aKpuTK Ypes odceToBa caernka no cnpasennuea CTOMHOCT;

8. MHCTPYMEHTN Ha Napu4Husa nasap, 4eHOMUHUPaHU B €BPO, U3BBLH Te3un, TbpryBaHW Ha perynvpaH nasap,
aKko BbpXy emucuaTa Unu emMuTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUecTBsABa Hag3op C uen 3awura Ha
BMNOXWUTENUTE UMW BITIOrOBETE, KAaKTO N OTroBapsiLLy Ha CnedHuUTe YCroBUs:

a) emuTMpaHu unu rapaHtupaHu ot Penybnuka Bbnrapmss wnu gpyra gbpxaBa UneHka, OT TeXHM
perMoHanHn unu MecTHuM opraHu, oT bbnrapckata HapogHa 6GaHka, OT UeHTpanHa GaHka Ha gpyra AbpaBa
uneHka, oT EBponeiickata ueHTpanHa 6aHka, oT EBponenckusi cbio3 unu oT EBponeiickata MHBECTULMOHHA
GaHka, OT TpeTa AbpXaBa, a B cnyvyaute Ha dpegepanHa gbpxaBa - OT eduMH OT uYneHoBeTe Ha dpedepanHara
AbpxaBa, OT nybnvyHa mexayHapoaHa opraHusaums, B KOSATO YreHyBa NoHe eHa ObpKaBa YneHKa;
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0) n3gageHn OT eMUTEHT, YMATO EMUCUSI LEHHU KHUXKA Ce TbpryBa Ha perynvpaH nasap no 1. 1 - 3;

B) EMUTUPAHU UMK rapaHTUpaHu OT nuue, BbpPXy KOETO Ce OCbLUEeCTBSBa HafeXOeH Haa3op CbrnacHo
KpuTepun, onpeaeneHn oT nNpaBoTo Ha EBponerickusa cblo3, UK OT nuue, KoeTo cnassa npasuna, ogobpeHu ot
CbOTBETHWUS KOMMETEHTEH OpraH, rapaHTupallm, 4Ye nuueTo OTroBaps Ha M3NCKBaHUSA TONIKOBA CTPOrK, KOMKOTO ca
N3NCKBaHWSATA, onpeaerieHn oT NpaBoTo Ha EBponenckns cbios;

r) u3gageHn OT eMWUTEHTM, pas3nuyHu OT Te3n no Oykeu "a", "6" u "B", OTroBapaWM Ha KpuTepuwu,
onpegeneHu oT 3amecTHuK-nNpeacenartens Ha KOH, rapaHtupalum, ye:

ra) MHBeCTULMUTE B Te3n MHCTPYMEHTW ca OBeKT Ha 3aluMTa, eKBMBaNeHTHa Ha 3awmrtaTa, Ha KOATo
noanexar nHBecTuummTe no oykeu "a", "6" n "B";

ré) emMUTEeHTLT € APYXeCTBO, YMWTO KanuTan M pe3epBuM ca B pa3Mmep He Mo-mManko OT feBoBata
paBHocTOMHOCT Ha 10 000 000 eBpo, 1 KOETO NpeacTaBs U NyGnuKyBa roaulHM OQUTUPaHU OTHETU; OPYXKECTBO,
KOeTo hmHaHcupa rpyna oT ApyXecTBa, B KOSATO y4acTBa, KaTo eQHO UMW HAKOSIKO OT Te3n ApYyXecTBa ca npuetu
3a TbProBus, UNN OPYXXECTBO, KOETO (hMHAHCKpa ApPYXeCTBa 3a CEKIopUTU3aLmnsa Ha Bb3MOMn3BaLlm ce oT KpeguTHO
nogobpeHue, OCMrypeHo oT hMHaHCOBa MHCTUTYLIMSA, OTroBapsiLla Ha U3nckBaHusATa no 6. B).

(2) OpyxecTtBOTO, 32 cmeTka Ha POHOA, moxe ga nHBecTupa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
®OHIA B LIEeHHM KHIKA 1 MHCTPYMEHTW Ha NapuyHns nasap, 4eHOMUHUPaHN B €BpO, M3BBH Te3un no an. 1.

(3) POHOBT He moxe Aa npuaodbuea LeHHU (BnaropodHu) MeTanu n ceptTudmKaTi Bbpxy TX.

(4) YnpaBnsBawoTo APYXeCTBO HE MOXe Aa WHBecTupa noseye OT 5 Ha cTo oT aktueute Ha POHIA B
LEHHW KHWXa U B UHCTPYMEHTW Ha NapuyHuUs nasap, AEHOMUHUPAHW B €BPO, N34adeHN OT eaNH EMUTEHT.

(5) YnpaBnaBaLwoTo ApYXeCTBO HE MOXe Aa uHBecTupa noseye ot 20 Ha cTo oT akTueute Ha POHIA BbB
BrOroee, AEHOMVHMPaHN B €BPO, B eAHa OaHka.

(6) PuckosaTta ekcnosmuma Ha ®OHOA kbM HacpellHaTa cTpaHa Mo caenka ¢ AepvBaTvBHU (PUHAHCOBMU
WHCTPYMEHTU, TbpPryBaHM Ha M3BBLHOOPCOBM Masapu, He MoOXe Aa HaaxBbprsa 10 Ha CTO OT aKkTMBWUTE, KOrato
HacpelyHaTa cTpaHa e 6aHka no an. (1), T. 6 a B ocTaHanute cny4au - 5 Ha CTO OT aKTUBMUTE.

(7) YnpasnsaBawoTo apyecTBo Moxe Aa nHeectupa o 10 Ha cTo ot aktmeuTe Ha POHIA B UeHHM KHUXKa
NN B UHCTPYMEHTU Ha NapuyHMA nasap, AEHOMVHMPaHW B €BPO, U3OaLeHN OT eAVH EMUTEHT, NpW YCroBUE 4e
obLaTta CTOMHOCT Ha Te3n MHBECTMUMM He Hagsuwasa 40 Ha cTo oT akTmBute Ha POHLA. MNpn nsuncnsisaHe Ha
obLaTta CTOMHOCT Ha akTMBUTE MO M3PEYEHNEe MbPBO HE Ce B3eMaT NpeaBuA LEHHUTE KHUXKa U MHCTPYMEHTUTE Ha
napuyHust nasap no an. (9).

(8) ObwaTta CTOMHOCT Ha MHBECTUUMUTE MO an. (4) — (6) B LEHHN KHWXa WUIM UHCTPYMEHTU Ha NapuyHus
nasap, 4EHOMUHWPaAHM B €BPO, U3aadeHn OT eQHO Nnuue, BOroBeTe Npu TOBa JNLE, KAKTO M eKCnosnumaTa KbM
CbLUOTO fMuUe, Bb3HUKHANa B pe3ynTtaT Ha cAenku c gepuBatuBHM QUHAHCOBU WMHCTPYMEHTU, TbpryBaHuW Ha
n3BbHOOPCOBU Nasapu, He TpsbBa fa HaaxBbpns 20 Ha CTO OT aKTUBUTE MY.

(9) YnpaBnsaBawoTo ApyKeCcTBO MOXe Aa nHeectupa o 35 Ha cto ot aktnBute Ha POHOA B LleHHN KHMXA,
OEHOMWHMPaHN B €BPO, U MHCTPYMEHTM Ha Napu4HMsA nasap, AEHOMUHMPAHN B €BPO, U30ALEHWN OT eANH EMUTEHT,
aKo LIEHHUTE KHMXa W MHCTPYMEHTUTE Ha Napu4yHUS nasap ca M3gageHn unu rapaHtupaHu ot Penybnuvka
Bbnrapus, gpyra Abp)xaBa YneHka, oT TEXHW MECTHM opraHu, OT TpeTa AbpKasa unun ot nyénmyHa mexayHapogHa
opraHusaums, B KOATO YNieHyBa NoHe ef4Ha AbpKaBa YneHka.

(10) ObwaTa CTOMHOCT Ha UHBeCTMUMMUTE No an. (4) — (9) B LEHHU KHUXKA MM MHCTPYMEHTU Ha NapuyHuS
nasap, 4EHOMUHUPaAHM B €BPO, U3OadeHn OT eQHO Nnuue, BOroBeTe Npu TOBa NULE, KAKTO M eKCnosuumaTa Kbm
CbLUOTO NUUe, Bb3HWKHANa B pe3ynTtaT Ha COEenku C AepuBaTMBHU (DUHAHCOBU MHCTPYMEHTWU, He MOXe Aa
Haaxebpna 35 Ha cTo oT akTuenuTe Ha POHIA.

(12) Nuuara, npuHagnexawm KbM egHa rpyna 3a Lenure Ha CbCTaBsiHe Ha KoHconuampaH hMHaHCOB OTHeT
CbIMacHO Npu3HaTUTe CYETOBOAHM CTaHAAPTU, Ce pasrnexaart KaTo e4HO N1Le Npw npunaraHe Ha orpaHuyeHnsTa
no an. (4) — (10).

(12) ObwaTta CTOMHOCT Ha MWHBECTULMWTE B LEHHW KHWXKA WM WHCTPYMEHTW Ha napuyHus nasap,
OEHOMVHVPaHN B €BPO, EMUTMPAHN OT eAHa rpyna, He MoXe Aa Haaxebpnsa 20 Ha CTO OT CTOMHOCTTA Ha aKkTUBMUTE
Ha ®OHA.

(13) POHODBT He moxe Aa npuaobuea nNoBeye OT:

a) 10 Ha cTo oT akuuuTe 6e3 NpaBo Ha rnac, U3gageHn oT e4Ho N1LE;

6) 10 Ha cTo OT obnurauunTe UNu Apyrv ObAroBU LEHHW KHWXA, U3LaAEeHN OT e4HO N1LE;

B) 25 Ha CTO OT JOAnoBeTe Ha efHa KONMEKTMBHA WHBECTULMOHHA CXema, Mosflyyuna paspelueHue 3a
N3BbpLUBaHE Ha AeNHOCT cbrnacHo [dupektusa 85/611/ENO Ha CbBeTa n/vnu gpyra KonekTuBHa MHBECTULMOHHA
cxema no cmucbna Ha 8 1, 1. 26 ot JonbnHuTenHute pasnopenodu Ha 3IMMLUK, He3aBucMMo ganum e cbe ceganuile
B Abp)KaBa YNeHKa UInm He;

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHKSA Nasap, 3gageHn oT egHo Nuue.
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(14) YnpaBnsiBalLlOTO OPY>KECTBO MOXe Aa MHBeCTMpa He noseve oT 10 Ha cTo oT aktuBuTe Ha POHOA B
OAnoBe Ha efHa KONeKTMBHA MHBECTULUMOHHA CXema, YMUTO aKTVBU W UHBECTUUMW ca OEHOMWHMPaHW B €BpO,
nonyynna paspelleHve 3a U3BbpLlUBaHe Ha AeWHOCT cbrnacHo AupektnBa 85/611/EMO Ha CobBeTa wnu gpyra
KONMeKTMBHa WHBECTMLMOHHA cxeMa Mno cMmucbna Ha § 1, 7. 26 ot JonbnHutenHute pasnopenbu HA 3ITLK,
He3aBMCUMO Janu e CbC cefarnuile B Abpxasa YrneHka unm He.

(15) OBWMAT pa3mep Ha UHBECTULMUTE B AANOBE Ha KOMEKTUBHU MHBECTULMOHHN CXEMU, YUMTO aKTVBU U
WMHBECTULMN Ca AEHOMVHUPaHU B €Bpo, MO cMUCbna Ha § 1, T. 26 ot JonbnHuTenHuTe pasnopeadu Ha 3ITLK,
He3aBMCUMO [aru ca CbC cefanuile B AbpKaBa YieHKa Uim He, pasrnyHu OT KONEeKTUBHA MHBECTULIMOHHA cXema,
nonyynna paspelleHve 3a U3BbplUBaHe Ha AeNHOCT cbrnacHo OupektuBa 85/611/ENO Ha CbBeTa, He MOXe Aa
Haaxebpna 30 Ha cTo oT akTueuTe Ha POHIA.

(16) OrpanHudenusaTta no an. (4), (7), (9), (10) n an. (13), 6. a) He ce npunarart, Korato YnpaBnsBaLloTo
OPYXeCTBO ynpaxHaBa 3a cmeTka Ha POHOA npaBa Ha 3anvcBaHe, NpPOM3TUYALLM OT LEHHU KHUXa W
WHCTPYMEHTM Ha NapuyHMs nasap, KOUTO ca YacT OT HErOBUTE aKTUBW.

(17) Npw HapyLueHne Ha MHBECTULIMOHHUTE OrpaHNYeHns No NPUYNHM M3BBH KOHTPONa Ha YNpaBnsBalloTo
OPY>XeCTBO, KakTo U B criydauTe no an. 16, To e AnbXHO B 7-AHEBEH CPOK OT YCTaHOBSBAHE Ha HapyLlleHneTo Aa
yBEeOMU KOMUCUSATA, KaTo Mpeasioxu nporpama C Mepku 3a npuBexgaHe Ha akTuBuTe B CbOTBETCTBUE C
N3NCKBaHWSATa Ha 3aKoHa A0 6 Mecela OT U3BbPLUBAHETO Ha HapyLUeHMeTO.

(18) Mporpamata no an. 17 ce ogobpsiea 0T 3amMecTHUK-Npeaceaatens Ha KOH.

(19) CtpykTypaTta Ha aktmBuTe 1 nacusmute Ha POHLA Tpabsa fa oTroBaps 1 Ha CNeaHUTE U3NCKBaHWS:

a. He no-manko oT 70 Ha CTO OT WHBECTMUMUTE B LIEHHW KHWXa WU MHCTPYMEHTU Ha MapudHusa nasap,
OEHOMUHMpaHW B €BpO, MPUETU 3a TbProBUs Ha perynvpaH nasap, TpsbeBa ga ObaaT B LEHHW KHWKA WU
WHCTPYMEHTU Ha NapyyHuUs nasap, KOUTO MMaT nasapHa ueHa;

6. He no-manko ot 10 Ha cTo oT akTmBuTe Ha POHIA ca napyyHuM CpeacTBa, LEHHU KHMXKA, MHCTPYMEHTU
Ha Napu4HMsa Nasap unu gpyrv nnaTexXHn cpeactea, AEHOMUHUPAHU B €BPO, KakTo cneaga :

1. LEHHM KHKA N MHCTPYMEHTW Ha NapuyHMs nasap, emutupaHm ot Penybnvka bbnrapums;

2. UEHHM KHWXa U MHCTPYMEHTN Ha napuyHua nasap, emutupanm ot CALL, Kanaga, AnoHus, Weenuapus,
AbpxaBa — uneHka Ha EBponelickvs Cblo3, wnu Apyra Obpxasa, KOATO MpuHaanexu kbm EBponenckoTo
MKOHOMMWYECKO NPOCTPAHCTBO;

3. napuyHM cpeacTBa B €BpO.

(20) MapuyHute cpeactea Ha POHOA He moraT Aa 6GbaaT NO-Marnko OT 5 Ha CTO OT akTUBUTE My.

(21) YnpaBnsaBaLloTo ApyxecTBo TpsibBa Aa nogabpxa B noptdenna Ha POHOA cnegHWUTE CbOTHOLLEHUS:

a. Mapu4HM CpeacTBa, LEeHHU KHWXKa, MHCTPYMEHTM Ha NapuyHUA nasap, BCUYKWM JEHOMUHUPaHU B €BpO, MO
an. 1, 7. 1-3 n ganoBe Ha KONEKTUBHM MHBECTULMOHHM cxemu no an. 1, T. 5 ¢ nasapHa ueHa, MHCTPYMEHTU Ha
napuyHMs nasap no an. 1, 7. 8 n KpaTkoCcpoYHU B3eMaHus - B paaMep He no-manko ot 100 Ha cTo OT npeTernexHnTe
Tekywu 3agbirkeHns Ha POHIA,;

6. mapuyHM CpeacTBa, LEHHW KHWKa M MHCTPYMEHTU Ha napuvyHWs nasap, OeHOMWHMpaHu B €BpO,
emutupaHu ot Penybnvka bbnrapus vnu gpyra gbpXaBa uneHka, M MHCTPYMEHTM Ha MapuyHust nasap,
OeHoMVHMpaHu B eBpo, no an. 1, T. 8, 6ykea ,a)” — B pa3mep He no-manko ot 70 Ha CTO OT NpeTerneHnTe TeKyLLM
3agbikeHns Ha POHOA, ¢ nsknioveHne Ha 3aabImKeHUsATa, CBbp3aHu C ydacTme B yBenMyYeHMeTo Ha kanuTtana Ha
ny6nvyHK gpyxecTsa.

(22) ®OHOBLT mMoxe fOa wHBECTMpPa B [OEepyMBATUBHU (PUHAHCOBM MHCTPYMEHTU NpWU Chnas3BaHe Ha
orpaHuyeHusTa no an. 10-12 n npu ycnoeue, Ye ekcno3numaTa Ha 6a3oBUTE akTUBU KyMyNaTUBHO HE HaAXBbPNS
orpaHuyeHusita no an. 4-12.

(23) ®OHOBT He mMoOXe Aa MMa ekcnosvuus, CBbp3aHa C AepuBaTMBHU (DUHAHCOBU WHCTPYMEHTM, Mo-
rongma oT HeTHaTa CTOMHOCT Ha akTUBUTE My.

(24) YnpaBnaBawoTo OpYXeCTBO nogabpXka CTpykTypa Ha noptdenna Ha ®OHOA no Buaose akTuew,
KaKTo cregga:

OTHOcuTeneH asan cn pAMoO

Bupose aktveu & espo o6wurte aktueu Ha POHOA

[anoBuM UEHHM KHWKA [OEHOMUWHMPaHW B €BpO, [OOMNycHaTM LO wnn
TbpryBaHu Ha perynupaHuTe nasapw no an. 1, T. 1-3; AanoBu UEHHMU
KHWXa, OEHOMUHMPaHU B eBpo Mo an. 1, T. 4; ganoBe Ha KONEKTUBHU
WHBECTULIMOHHN CXEMMW, YMUTO aKTUBM U MHBECTULMUN Ca OEHOMUHMPAHUN B Lo 90 %
€BpO, 4YMATO WHBECTULMOHHA MONMUTMKA CbOTBETCTBA Ha puckoBaTa
Haco4eHocT Ha POHMA; gepvBaTVBHU (PUHAHCOBM MHCTPYMEHTU MO an.
1, 1.7.
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ObnroBn LEHHW KHWXKA, OEHOMWHMpaHW B €BpPO, AOMNyCHATM A0 WK
TbpryBaHuW Ha perynupaHuTte nasapu no an. 1, 7. 1-3; AbNroBun LEHHM
KHWXa, OEHOMUHMPaHW B eBpo, No an. 1, T. 4; AAnoBe Ha KONEKTUBHU
WHBECTULMOHHN CXEMMW, YNUTO aKTUBM U MHBECTULMM Ca OEHOMUHMPAHN B
€eBpo, KouTo ca ¢ BGanaHcupaHa WNM KOHCepBATMBHA WMHBECTULIMOHHA Ho 50 %
nonutuka; Briorose B GaHkWM, OEHOMMHMPaHW B €BpO, Mo an. 1, 7. 6 u
WHCTPYMEHTM Ha Napu4Hus nasap, AEHOMUHMPaHK B eBpo, no an. 1, 1. 1-3
n 8.

JInkBMaHM cpencTea B €BpO He no-manko ot 10 %

LIeHHN KHWXa WU WHCTPYMEHTW Ha nNapuvHWUs nasap, AEHOMUHUPaHU B [0 10 %
€eBpo, no an. 2

OrpaHnyeHnsa Ha MHBECTULMOHHATa AeNHOCT

Yn. 12. YnpaBnsBalloTO APY>KECTBO He MOXe Aa npuaobusa 3a cmeTka Ha POHIA yyactue B akummTe C
npaBo Ha rnac Ha eduvH eMUTEHT, KOeTO Aa NO3BONM Ha YNpaBnsBalloTO APYXEeCTBO MMM Ha 4neHoBeTe Ha
HEroBuTe ynpaBUTENHM UMM KOHTPOSTHM OpraHyu 3aefHO UNKU MOOTAENHO [a YNpaXHsIBaT 3HAYUTENHO BNUSAHWE
BbPXY EMUTEHTA.

Yn. 13. (1) YnpaBngaBawoTo apyxecTBo unum baHkaTta—genosuTap, Korato gencrea 3a cmetka Ha POHIOA,
He MOXe Ja NpefocTaBs 3aemMu Unu Aa 0bae rapaHT Ha TpeTu nvua ¢ nmyectesoTo Ha POHIA.

(2) YnpaBngaBawoTo gpyxecTBo unn baHkata—genoautap, korato gencrtea 3a cmeTka Ha POHOA He moxe:

1. ga npodaBa LEeHHM KHWXKa, MHCTPYMEHTU Ha Napu4Hus nasap v gpyrn (oMHaHCOBWM MHCTPYMEHTU MO Y.
11,an. 1, 1.5, 7 n 8 kouto POHO BT He nputexaera;

2. pa wHBectupa aktmBute Ha OOHOA B HapylweHWe Ha HOPMaTUBHO YCTAHOBEHM 3abpaHu Wnu
WHBECTULMOHHN OrpaHNYeHusl.

Yn. 14. (1) POHOBT, ype3 YnpaBnsaBaLloTO OPYXKECTBO, HE MOXe [a Non3Ba 3aeMu, OCBEH B CriydauTe no
an. 2.

(2) MNonssaHeto Ha 3aemu ot ®OHOA ce wu3BbpLWBaA Ype3 YNpaBnsBalOTO APYXeCTBO, CaMO C
npeABapuTeNHOTO pa3pelueHne Ha Komucusata 3a omHaHCOB HaA30p M Npy KyMynaTUBHO CnasBaHe Ha crnegHuTe
yCroBusi:

1. 3aeMbT e npegocTaBeH oT 6aHka, pas3nunyHa oT baHkaTta — genosuTap;

2. 3aeMbT € HeobxoaMM 3a MOKpMBaHE Ha 3adbiPKEHMsITA NO OOPaTHOTO M3KyMyBaHe Ha ASANOBETE Ha
OOHOA;

3. 3aemMbT, CbOTBETHO obLlaTa CyMa Ha 3aeMuTe B €4MH W Cbly Nepuod, He Haaeuwasa 10 Ha cTo OT
akTmeBuTe Ha POHOA;

4. 3aeMbT € 3a CPOK He € Mo-abJTbr OT 3 Mecela.

(3) PeweHuneto 3a nonseaHe Ha 3aem 3a cmeTka Ha ®OHIA ce B3ema oT CbBeTa Ha OUpPeEKTOpUTE Ha
YnpaBnsiBaLLlOTO OPY>KECTBO.

(4) YneHoBeTe Ha ynpaBWUTENeH MM Ha KOHTPOINEH OpraH Ha YnNpaBnsABallOTO APYXECTBO He moraTt aa
nHBecTupar cpeacteata Ha ®OHIA BbB (DUHAHCOBU MHCTPYMEHTU, U3OaAEHN OT caMuTe TAX UMW OT CBbP3aHu C
TAX nuua.

(5) YUneHoBeTe Ha ynpaBUTENEH UMM KOHTPONEH opraH Ha YNpaBnsBalloTo APYKECTBO U CBbP3aHU C TAX
nvua He moraTt ga 6bOaT cTpaHa No CAENKW C YNpaensBalloTO APYKeCTBO, KoraTo JeiicTBa 3a CMeTka Ha
®OH[IA, ocBeH B Ka4ecTBOTO MM Ha MpuTexartenu Ha OsnoBe, Mpu crasBaHe Ha orpaHuM4YeHus, onpeneneHn ¢
Hapenba. M3peyeHne nbpBO ce Mpunara v 3a Opyrute nvua, KouTo paboTaT no AOroBop 3a YNpaBnsiBalloTo
OPYXKecTBo.

II. AMYLLECTBO HA ®OH[A. MPABA HA NMPUTEXATEJIUTE HA OANOBE

Yn. 15. (1) UmywectBoTo Ha POHIA e pa3npeneneHo Ha OsnoBe, YAATO BpPoi ce NpoMeHst B pe3ynTar Ha
eMuTnpaHeTo (Npogaxbarta) Ha HOBM OANOBE MM 0OPATHOTO UM U3KYMNyBaHE.

(2) OoroBopHMAT hOHA Ce CMATa 32 EMUTEHT Ha AANOBETE, HA KOUTO € pa3derneH.

(3) HetHata ctoviHoCcT Ha aktmBute Ha ®OHOA He Moxe ga 6bae no-manka oT 250 000 (aBecta M
neTaeceT xunsam) eBpo. To3n MUHUManeH pasmep TpsibBa aa 6bae gocTUMrHaT 4o e4Ha rognHa oT nonyvaBaHe Ha
paspeLleHMeTo 3a opraHnsmpaHe u ynpasnerHne Ha POHIA.

(4) Oo pocTturaHe Ha MocoyeHus B an. 3 MWHUMMAarneH pasMep Ha HeTHaTa CTOMHOCT Ha aKkTMBWTE Ha
®OH[A, He ce fonycka obpaTHO M3KynyBaHe Ha HEroBUTE AANOBE.

CTpyKTypa Ha umyllecTBoTO. BHOCKM
Yn. 16. (1) CrtpykTypata Ha akTuBuTe W nacumeute Ha umyuiectBoto Ha ®OH[IA, kakto u HeroBaTa
NIMKBUAOHOCT ce cbobpassBaT CbC CbOTBETHO MPUIOXMMUTE 3aKOHOBU U3UCKBaHUS.
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(2) BHockuTe B umyliectsoto Ha POHOA morat ga 6baat camo B napu.

(3) MNpupobueaHeTto Ha gan Ha ®OHOA ce u3BbplBa cpelly 3annaliaHe Ha NbiHata My eMWUCMOHHa
CTOVMHOCT, KOSITO € paBHa Ha cymarta OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eduH Asan, onpefenieHa Ha gaTarta Ha
noJaBsaHe Ha nopbyKaTa 3a MoKyrnka 1 pasxoaute No eMuTUpaHeTo, B Cry4Yan, vye TakmBa 6baaT NnpeaBuaeHu.

(4) MUHUManHUAT pasMep Ha cymaTa, KOSiTO MHBECTUTOPBT MOXe Aa 3asBu 3a npuaobuBaHe Ha AsinoBe
BbB POH[A, e 500 (NeTCTOTMH) eBpPO, KAaTo pasxoanTe No EMUTMPAHE ce 3annawaT AOMbIIHUTENHO.

YBenuuyaBaHe n HamansiBaHe Ha umyuwectesoto Ha ®OHOA
Yn. 17. mywecTteoto Ha POHJIA ce yBenuuaea vnu HamansiBa B 3aBUCUMOCT OT NMpoMsiHaTa B HeTHaTa
CTOMHOCT Ha aKTUBUTE MY, BKIOUUTENHO B pe3ynTaT Ha NpogafeHuTe unm obpatHo m3kyneHm ganose Ha POHIA.

OdanoBe Ha fOroBopHUA (hoHA

Yn. 18. (1) Oanosete Ha POHMA ca 6e3HanuyHM LeHHM kKHka no cmucbna Ha 3MMLUK v npeagctasnsasat
nNpexBbpnNvMy npasa, peructpupaHu no cmeTkm B “LleHTpaneH genoautap” AL, KOUTO mopagu ecTecTBOTO CU
MoraT Aa 6baat npegnaraHn nyoGruyHo.

(2) HomnHanHaTa cTonHOCT Ha eguH aan e 100 (cTo) espo.

(3) bpoaT Ha gAnoBeTe ce onpegens OT TAXHOTO M3gaBaHe M obpaTHO M3KynyBaHe U He € OrpaHuyeH C
MUHVMMAaneH UNn MakcumareH pasmep.

BupoBe panose

Yn. 19. (1) POHOBT n3paBa Ha H6asaTa Ha HeTHaTa CTOMHOCT Ha akTUBUTE CU M YAaCTUYHU OSNOBE CpeLly
HanpaBeHa NapuyHa BHOCKa C onpeaerieH pa3mep, ako cpelly BHeceHaTa cyma He MoXe aa 6bae usgageHo usno
4ncro gsanoee.

(2) bpoat asnoBe, KOMTO WMHBECTUTOPBLT MpuMaobuBa, ce onpedens KaTto 4acTHO Mexay HarnpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTUUMSA CyMa) C onpedernieH pasMep MU eMUCUOHHATa CTOMHOCT Ha eauH Osan,
N34ncreHa 3a CbOTBETHUSA O€EH.

(3) Cpelly BHeceHaTa CyManH BECTUTOPbBT NpuaobuBa YacTUyeH Oan, Kato OposAT AsnoBe ce 3akpbrng C
TOYHOCT [0 YeTBbPTUSA 3HAK Crefd AeceTuyHaTa 3aneTas.

KHura Ha npuTtexaTtenurte Ha ganoBse
Yn. 20. Knurata Ha npuTexartenute Ha aanose Ha POHIA ce Boau ot ,LleHTpaneHn genosutap” AL.

MpexBbprsiHe Ha gsanose

Yn. 21. Oanosete Ha POHIA ce npexBbpndat cBo6ogHO, 6e3 orpaHnyeHnss unu SOMbIIHUTENHN YCOBUS,
cnopen BonsTa Ha COOCTBEHMUUTE MM, NPW cnasBaHe Ha cheuMdUYHUTE W3UCKBAHUS Ha [OencTBaloTo
3aKOHOAATENCTBO 3a pasnopexgaHe ¢ 6e3HanMyYHn LeHHW KHUXKa.

MpaBa Ha npuTexaTtensa Ha gsanose

Yn. 22. (1) Bceku OT gsinoBeTe AaBa Ha NpuTexaTens cu e4HakBW npasa.

(2) Bcekn gsan gaBa Ha CBOSI npuTexaTen npaBO Ha CbOTBETHA 4YacT OT umywectBoto Ha POHMA,
BKIIOYMTENHO MNPV HeroeaTa NuMKBUAaums, npaBo Ha obpaTHO M3KyrnyBaHe, NMpaBo Ha AMBUAEHT (MpaBo Ha YyacT oT
neyanbaTa) 1 NpaBo Ha MHOPMaLUS.

(3) B cnyyauTte Ha npugobuTn 4YacTUYHW OANOBe MMYyLLEeCTBEHWTEe npasa ce npuaobuBaTt u ynpaxHssaT
NPOMNOpPLMUOHANHO Ha NpUTEXaBaHUS YacTUYeH asan.

MpaBo Ha AuBUAEHT (YacT OoT nevyanobara)

Yn. 23. (1) MNMpuTexaTenute Ha OAnNoBe MmaT NpaBoO Ha YacT oT neyanbata Ha POHIOA, cboTBETHa Ha
npuTeXaBaHWTe OT TAX LeNM UK YacTUYHU OATOBE.

(2) MpaBoTo Aa nony4yaT AMBMAEHT MMaT fvuaTa, BNUCaHU B peructpuTe Ha “LleHTpaneH genosutap” AL
KaTto nputexartenu Ha AsinoBe Ha 14-ma geH cnepd OeHs Ha 3acefjaHueTto Ha CbBeTa Ha OUPEKTOpUTE Ha
YnpaBnaBawoTo ApYXeCTBO, HA KOETO € npueT roguwHusa duHaHcoB ot4yeT Ha POHOA n e B3eTO CbOTBETHO
peLLeHne 3a pasnpenerneHne Ha nevyanobara.

(3) CbBeTbT Ha gupekTopuTe Ha YNpaBnsBaWOTO APYKECTBO MOXe Aa B3eme pelleHune nedvanbarta 3a
CbOTBETHaTa roguHa ga He 6bAe pasnpegerneHa u3usno Unm 4YacTMyHoO U ga 6bae pevMHBecTMpaHa B AeNHOoCTTa
Ha ®OHIA c ornea MHBECTULMOHHMTE LENn 1 NonuTunka, Bb3npmneTtun ot [JpyecTBoToO.

(4) YnpaBnsiBawoTO ApPYXeCTBO pasnpefensd AMBWOEHTM B Mof3a Ha nputexaTenute Ha AAnoBe Ha
®OH[IA, camo ako cbrnacHo oguTMpaHnst n npuetT roguweH omHaHoB otyeT Ha POHLA 3a cboTBETHATa rognHa,
yuctaTa CTOMHOCT Ha MMYyLLECTBOTO (HeTHaTa CTOMHOCT Ha aktueute) Ha ®POHLA, HamaneHa ¢ guMBMOEHTUTE,
noanexatim Ha nsnnawiaHe, e He no-manka ot 250 000 (gBecTa n nNeTaeceT XWnsam) espo.

(5) YnpaBnsiBalLOTO APY>KECTBO M3nnaiwia AUBMAEHTU Ha NpuUTexaTenute Ha AsnoBe B 3-MecedeH CPoK OT
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B3E€MaHe Ha pelleHune oT CobBeTa Ha ANpeKTopuTe. Bcunykm pa3xoan no um3nnawjaHeTo MM Ca 3a CMEeTKa Ha
®OHIOA.

MpaBo Ha o6paTHO u3KynyBaHe

Yn. 24. (1) Bceku nputexarten Ha ganose sbB POHOA moxe ga noucka Te Aa 6baaT o6paTHO M3KyneHwu,
OCBeH ako 06paTHOTO M3KynyBaHe He 6bAe CnpsHO B criyyauTe, onncaHu B Yn. 31 Ha HacTosAwumTe Mpasuna.

(2) MpaBoTo Ha obpaTHO M3KynyBaHe Moxe Aa O6bae ynpakHeHO crief OOCTUraHe Ha HeTHa CTOMHOCT Ha
aktusute Ha ®OHOA B pa3smep Ha 250 000 (gBecTa un neTaeceT Xunsau) espo.

(3) NckaHeTo 3a obpaTHO M3KynyBaHe MOXe [a Ce OTHaca 3a 4acT WM 3a BCWUYKM MpUTEXaBaHu OT
WHBECTUTOpA OSANOBe.

MpaBo Ha nHdopmauma

Yn. 25. (1) Bcekun nputexaten Ha asinoBe Moxe ga nony4vu nyonmyHa nHgopmaumsi OTHOCHO AENHOCTTa Ha
®OHIA, cbaobpxawa ce B HactoswmTte [NpasBuna, MNpocnekta Ha POHOA, kakTo M TakaBa, OTHacsWwa ce A0
YnpaBnaBawoTo ApyXeCTBO.

(2) Noco4veHaTa B an. 1 uHpopmaumsa ce npegocrtassa 6e3nnaTHO U Ha BCEKU MHBECTUTOP, KOWTO Xenae aa
ce 3aro3Hae C Hesl, C orfeq B3eMaHeTo Ha MHBECTULMOHHO peLLEHNE.

(3) NHdpopmaumaTa no an. 1 ce npedocTaBa Ha pasnofiokXeHue Ha MHBECTUTOpPUTE W npuTexartenuTe Ha
aanose Ha MIHTepHeT cTpaHuuaTa Ha YnpasnasalloTo ApYXecTBO, B oduca My, Kakto u B MectaTta (ruwerara),
KbOeTo ce n3BbpLuBa Nnpofaxba n obpaTHo uskynysaHe Ha aanose Ha POHIOA.

MpaBo Ha NUKBUAALMUOHEH AAN

Yn. 26. (1) Bcekn nputexaten Ha ganose Ha POHIA nma npaBo Ha YacT oT umyulectsoto Ha POHOA npwm
HeroBaTa NMKBMAaUWs, CbOTBETHA Ha NpUTEXaBaHWUTE ASNOoBe.

(2) Toea npaBo Moxe ga OGbae ynpaxHeHO, AOKOMKOTO crnej yAOBneTBOPSBaHETO Ha Kpeautopute Ha
®OHIA e ocTtaHano MmyLLeCcTBO 3a pa3npegensiHe.

(3) B cnyyai, 4ye MMyLLecTBOTO, OCTaHano crej noracsiBaHe Ha 3agbiDKeHVATa KbM KpeauTopuTe Ha
®OHIA, e HegocTaTbYHO 3a M3nNnallaHe gena Ha BCUYKM UHBECTUTOPMU, Te Ce yOOBMeTBOpsiBaT Cbpa3MepHO Ha
npuTexaBaHUTe AANOBE.

V. NYBJINYHO NPEANATAHE U OBPATHO U3KYMYBAHE HA OANOBE

Yn. 27. YnpaenaBawoTo APYKECTBO € 3a4bINKEHO NMOCTOSIHHO A OCbLLECTBSIBA M3gaBaHeTo (npogaxbara)
Ha ganoseTe Ha POH[IA 1 no uckaHe Ha npuTexaTtenute UM, Aa rv u3kynysa obpaTHo (crned AOCTUraHe Ha HeTHa
CTOMHOCT Ha akTtMBuTe B pasmep Ha 250 000 eBpo), OCBEH B CriydyamTe Ha BPEMEHHO CMvpaHe Ha M3gaBaHeTo
(npopaxb6aTa) u obpaTtHOTO M3KynyBaHe Ha asanose Ha POHOA, B M3pUYHO NOcoyeHUTe B HacToswmTe MNpaBuna
cnyyan. OBbpaTHO n3KyneHnTe asnoBe ce obescunear.

YcnoBus n pef 3a ocbluecTBsiBaHe Ha NyGNMYHO NpeanaraHe u o6paTHO U3KyrnyBaHe Ha asinose

Yn. 28. (1) OenHoctTa no m3gaBaHe (nNpopaxba) m obpaTHO M3kynyBaHe Ha asnoBe Ha POHIOA ce
ocblUecTBABa OT YNpaBnsaBaLloTo ApYXKeCTBO, 3a cmeTka Ha POHIA.

(2) YnpaBnaBawoTo OPYKECTBO OCUrypsiBa, BKMOUYUTENHO Ype3 MOAM3MbIHMTEN, C KONTO MMa CKIOYEH
O0roBop, Mpexa o1 ocucu (“ruieta”), KbAeTO CbLLO CE MPUEMAT MNOPBYKM 3a NMOKynka n obpaTHO M3KynyBaHe Ha
OSNoBe U ce OCbLLECTBABAT KOHTAKTU C MHBECTUTOPUTE U NpUTexXaTenuTe Ha asarnoBe.

(3) Mpopaxbata n obpaTtHOTO M3kynyBaHe Ha asinoBe Ha POHLA ce ocbluecTBABa 4Ype3 nogaBaHe Ha
nMMCMeHa nopbyka OT 3asABUTEns A0 YNpaensaBawoTo ApyxecTBo. [lucmeHaTta nopbyvka € no obpasey ¢
MUHMMANHO CbObpXaHue, onpedeneHo ¢ Hapegba. Heobxogumute OOKYMEHTM, KOMTO Ce MpedoCcTaBsAT KaTo
NPUMOXEHMA KbM MOpbYkaTa, KakTo M CbAbPXAHMETO Ha camaTta Mnopbyka, ca nocoyveHn B [lpocnekta 3a
nybnuyHo npegnaraHe Ha ganose Ha ®POHIA. lNpu nogasaHe Ha nNopbyka 3a NPbLB MbT CE CKIYBA JOrMOBOP C
yNpaBnsBaLLOTO APYXECTBO, Bb3 OCHOBA Ha KOMTO Ce NpMeMaT NOpPbYKM 33 BCEKN KOHKPETEH Cryya.

(4) MopbuknTe 3a MOKyMnKa, CbOTBETHO 0OpaTHO M3KynyBaHe Ha asnose Ha ®OHIOA, ce manbnHsBaT No
€MUCUOHHA CTOMHOCT M LeHa Ha obpaTHO M3KynyBaHe, onpefeneHu 3a Han-6nuskusa OeH, crneaBall OeHs Ha
nofaBaHe Ha UCKaHEeTO 3a NOKyMnka, CbOTBETHO 0OpaTHO M3KynyBaHe Ha OSrOBeE.

Moa “Ham-6nmskua OeH, crnepBall LeHs Ha nogaBaHe Ha MCKaHeTO 3a MOoKyrnka, CbOTBETHO obpaTHo
n3KyrnyBaHe” ce pasbupa NbpBMAT OEeH, criedBall AeHsl Ha MnofjaBaHe Ha nopbykata 3a MOKynka, CbOTBETHO
obpaTHO n3KynyBaHe, Npe3 KOWTO € onpeaernieHa HoBa eMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe.

(5) Mopbukute 3a egHoBpeMeHHa nogaxba Ha ganose Ha [P “OBb lMpemuym EBpo AKuMK” 1 NOKyMNKa Ha
OsanoBe OT Apyra KoNeKkTMBHA MHBECTULMOHHA CXxema, LEHOMUHMPaHa B eBpO M CbLo ynpasnsiBaHa oT “Obb Acet
MeHngkMbHT” ALl, U 0bpaTHO, Ce M3MbMHSBAT CLOTBETHO MO LieHa Ha oOpaTHO M3KyrnyBaHE U €MWUCUOHHA
CTOMHOCT.

(6) Bcuukn nopbykm 3a npogaxba n obpatHo M3KynyBaHe, NonyyYeHn B Nepuoga Mexay OBe U34ncnsiBaHus
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Ha eMUCUOHHaTa CTOMHOCT U Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce U3MbIIHSABAT MO e4Ha M CbLla CTOMHOCT.

(7) MNopbukmTe 3a nokynka Ha asnose Ha POHIOA ce nsnbNHABAT B CPOK 40 7 AHW OT AataTa Ha nogaBaHe
Ha nopbykaTa 3a MoKyrnka, a 3a 0bpaTHO U3KynyBaHe Ha AsNoBe - B CPOK A0 10 oHM OT gaTaTta Ha nogaBaHe Ha
nopbykaTa 3a o6paTHO M3KyMnyBaHe.

(8) MopbukuTe no an. 5 ce N3NbNHABAT B CPOK 40 7 AHM OT AaTaTa Ha nogaBaHe Ha nopbuykara.

V. U3YNCNABAHE HA HETHATA CTOUHOCT HA AKTMBMUTE, EMUCUOHHATA CTOWUHOCT WU
LEHATA HA OANOBETE NMPU OBPATHO U3KYNMYBAHE

HeTHa cTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce onpeaens BCcekn paboTeH AeH OT ceamuuaTta npu ycnosusTa
W pega Ha gencteawloTo 3akoHogaTencTtso, HactoswmTe [Npasuna, lNMpocnekta Ha ®POHOA u lNpaBunaTta 3a
oLeHka Ha nopTdelina n onpeaensHe HeTHaTa CTOMHOCT Ha aktwuBuTe Ha ®OHIA. Ako aageH paboTeH OeH e
0bsBeH odmumanHo 3a HepaboTeH, M3YMCNSABAHETO HAa EMUCUOHHATA CTOMHOCT M LieHaTa Ha obpaTHO U3KynyBaHe
Ha OsnoBeTe ce M3BbpLUBA Ha MbPBUS creaBall paboTeH AeH.

(2) MNpu n34yMcnsaBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce OTYMTAT M CbOTBETHMUTE pas3xodu, CBbp3aHu
C QJerHocTTa no npodaxba wu obpaTHO W3KynyBaHe Ha [AANOBe, BKYUTENHO Bb3HarpaxaeHusita Ha
YnpaenaBawoTo ApyecTBo u baHkaTta-genosuTap, Kakto U apyru npeaBuaeHn pasxoau, KOMTo ca 3a CMeTKa Ha
OOHIA.

(3) HeTtHata cTonHocT Ha akTuBMTe Ha POHIA e paBHa Ha cymata oT GanaHcoBaTa CTOMHOCT Ha LIEHHUTE
KHWka B noptdenna Ha POHIA, BlemaHuaTa 3a NUXBU U AUBUOEHTU OT TE3U LIEHHU KHMXKA, NAapU4HUTE CpeacTBa
no 6aHKOBM CMETKM U Ha Kaca M OpYyrM akTMBW, HamaneHa c GanaHcoBaTa CTOMHOCT Ha 3agblikeHuaTa 3a
ynpasneHue, Aeno3nTapHn ycnyru, no nony4yeHn saemu n apyrun. banadcosata CTOMHOCT Ha akTUBUTE U NacusuTe
ce onpegensi cbobpasHo ogobperHn ot Komucusata 3a cdmHaHcoB Hagsop MNpaBuna 3a oueHka Ha noptdenna m
ornpeaensiHe HeTHaTa CTOMHOCT Ha akTuenute Ha POHIA.

(4) OueHkata Ha ueHHuTe KHka Ha POHOA ce nssbpluBa Npu MbpBOHavanHo npugobusaHe (npusHaBaHe)
— MO UeHa Ha npuaobuBaHe, BKMOYBALLA U pa3xoauTe Mo caenkaTta M Npu NocneaBallo OoueHsiBaHe — Mo peaa,
onucaH B an. 5-9.

(5) MNocneaBawa oueHka Ha LeHHUTe kHka Ha ®POHOA ce u3BbpLlUBa, NO MasapHa UeHa, B cryyaw, ye
TakaBa Moxe [a Obae onpegeneHa, Kakto cneasa:

1. Ha ObPXaBHUTE LIEHHW KHMKA, [EHOMUHNPAHU B €BPO, eMUTUpaHu oT Penybnuka bbvnrapusa B ctpaHara -
Bb3 OCHOBA Ha cpefHOapuUTMeTMYHa OT LeHuTe ,Kynyea” 3a Tekylunsa paboTeH AeH, 06SBEHN OT He Mo-mMarnko oT
ABaMa MbpBUYHU OUMBbPU Ha ObPXKaBHU LIEHHU KHWXA, CbIMacHO OeNcTBalus HOpMaTWMBEH akT, ypexaall
ycroBusita U peda 3a emutupaHe, npugobuBaHe M u3nnawaHe Ha Ge3HanMyHM ObpXXaBHWM LIEHHW KHWxa. B
cnydan, ye LeHaTa e M3YUCrieHa Ha OCHoBaTa Ha npeacTaBeHU OpYTHU LEeHW OT MbPBUYHWTE AUMbPWU, TS Ce
n3nonsea npsiko 3a npeoueHka. MNMpu ycnosune, Ye LieHaTa € YMcTa, Ha OCHOBATa Ha NIMXBEHUTE XapaKTEPUCTMKN MO
NepuvoaMYHOCT M paBHULLLE HA NIMXBEHWUTE KyMOHW, TS ce npeobpasyBa B OGpyTHa M crned ToBa ce U3nonsBa 3a
npeoLeHka.

2. Ha n3gageHuTe ot Peny6nuka Bbnrapust AeHOMUHUPaHK B €EBPO KHMXKA B Yy)XOMHa ce M3BBbPLUBA:

a) No ueHa "Kynyea" npu 3aTBapsiHe Ha nasapa B [eHsl Ha oueHKkaTa, obsiBeHa B eNeKTpOHHa cuctema 3a
LeHoBa UHopmaums;

6) B criyyan Ye nasapbT Ha LIEHHM KHWXa He e 3aTtBopun o 15,00 4yaca B AeHsl Ha oueHkaTta - Nno LeHa
"kynyBa" npu 3aTBapsiHe Ha nasapa 3a nocrnegHus paboteH AeH, obsiBeHa B eNeKTPOHHa cMcTema 3a LieHOoBa
NHopMaLus;

B) B Criyyai 4e Yy>gecTpaHHUAT nasap Ha LEeHHU KHuKa He paboTun B AeHS Ha OLeHKaTa - no ueHa "kynysa"
npv 3aTBapsiHe Ha Nasapa 3a nocnegHunsi paboTeH AeH, obsiBeHa B eNeKTpOHHA cMcTeMa 3a LieHoBa nHdopmauus.

r) B cny4an, 4ye UeHaTa € M3YMCreHa Ha OCHoBaTa Ha T. a) — B) € OpyTHa, T9 ce M3Mnon3Ba MNpsiko 3a
npeoveHka. Npun ycnoeue, Yye LeHaTa e YMcTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM MO NEPUOSUYHOCT U
paBHULLIE Ha NTMXBEHUTE KYNOHW, TS ce npeobpasysBa B BpyTHa 1 crnepq ToBa ce U3Mnorn3Bsa 3a npeoleHka.

3. Ha ObArapcku akumMmM n npaea, 4EHOMWHMPaHW B €BPO, AOMyCHATVM OO0 WM TbpryBaHW Ha perynupaHu
nasapuv B AbpXXaBW YNIEHKW - MO CpeAHOoMNpeTerneHarta LUeHa Ha CKIOYEHUTE C TAX COENKU 3a TeKywus paboTeH
OeH, obsiBeHa B 6opcoBus 6toneTrH, ako 06eMbT Ha CKIIOYEHUTE C TAX CAENKM 3a OeHsl € He No-Manbk oT 0,02 Ha
CcTO oT obemMa Ha CbOTBETHaTa EMUCHUA.

a) ako He MOXe Jda ce onpedenu LieHa no peda Ha T. 3, LleHaTa Ha akuMuTe, CbOTBETHO Ha npasaTa, ce
onpegensd kato cpefHoapuTMeTMYHa Ha Han-Bucokata ueHa "KynysBa" OT NOpPbYKMTE, KOMTO Ca BanugHU KbM
MOMEHTA Ha 3aTBapsiHe Ha perynupaHus nasap B TEKyLWsl AeH, U CpeaHOoNnpeTerneHaTa LeHa Ha CKITloYeHNTe CbC
CbOTBETHUTE LEHHU KHMXKA COEenKM 3a cblmd geH. LleHata ce onpegens no To03u pef camo B Crny4daun, Yye uma
CKITIOYEeHW cAerku 1 nogadeHu Nopbyku ¢ LeHa "kynysa'.

0) ako He MOXe fa ce MpUIoXK T. a, LieHaTa Ha akuuuTe, CbOTBETHO Ha npaBaTa e cpegHonpeTerfneHaTa
LeHa Ha CKMYEeHUTe C TAX CAernku 3a Han-6nuskma geH npes nocnegHust 30-4HEBEH nepuog KbM gaTtata Ha
oLeHKaTa, 3a KOWTO MMa CkNoveHn caenku. B cnyuvan, ye B npegxogHusa 30-OHEBEH Mepuog € M3BbPLUBAHO
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yBenuyeHne Ha kanvTtana unu pasgensiHe Ha akuumTe Ha eMUTeHTa Unu e ob6sIBEHO M3nnawaHeTo Ha OUBUAOEHT,
cpeaHonpeTerfieHaTa ueHa rno u3peyeHne NbpBo Ce KOpUrMpa CbC CbOTHOLLIEHNETO Ha YBENUYeHWe Ha kanutana,
CbOTBETHO Ha pasfensHe Ha akuuuTe UM pasmepa Ha AMBWAEHTA, ako Han-6nu3kusa aeH npes nocnegHus 30-
OHeBeH nepuod KbM JaTtaTa Ha oueHKaTta, 3a KOWTO MMa CKIMYeHW cOenkn e npeau AeHs, cnej KovuTo
nputexaTtenute Ha akuuMu HaMaT npasBo Ja ydvacTBaT B YBENMYEHUWETO Ha KanuTana, CbOTBEeTHO [AeHSA Ha
pasfgensiHeTo Unn AeHs, oT KONTO npuTexartenure Ha akuuMn HAMaT NpaBo Ha OUBUAEHT.

B) B cnyyan 4e perynupaHuaT nasap He e 3atsopun o 15 4., nocneggaliarta oueHKa ce M3BbpLUBa Mo
CNneaHnst HauuH:

1. no nocnegHa LeHa Ha CKMYeHa ¢ TaX cAernka 3a npeaxoaHus paboTeH aeH;

2. ako He Moxe Oa ce npunoxu Bykea "a", mocrnegpallata oLeHKa Ce M3BbpLUBA MO MNocrnegHa ueHa
"kynyBa" 3a npeaxoaHusa paboTeH aeH.

4. Ha OEeHOMUHMPaHW B €BPO OANOBE HAa KOSeKTUBHW MHBECTULUMOHHU cxemu no un. 195, an. 1, 1. 5 or
3MMuK, 4vuto akTMBM N MHBECTUUMM Ca AEHOMWMHMPAHM B €BPO - NO nocnegHata o6siBeHa LUeHa Ha obpaTHo
nskynyesaHe. [locnegsalla oueHka Ha Asanose Ha AoroBopeH OOHA, KOWTO He e AOCTUrHamn MMHUMarnHus pasmep
Ha HeTHaTa CTOMHOCT Ha akTuBuTe no un. 166, an. 3 3IMLUK, ce ussbpwBa No nocnegHaTa onpegeneHa u
obsiBeHa eMWCMOHHa CTOMHOCT Ha eAuH Aan, HamaneHa C pa3vepa Ha npedBuaeHuTe B npasunata Ha
O0roBopHUsA hoHA pasxoam No eMUTUpaHeTo 1 No 0OpaTHOTO M3KynyBaHe Ha eauH OsAn.

5. Ha gepvBaTUMBHU (PMHAHCOBU MHCTPYMEHTU C 6a30BU aKTMBWU LIEHHU KHWXa OEHOMUHMpPaHW B €BpO - Mo
pena HaT. 3.

6. Ha GbnArapcky u YyxgecTpaHHu obnurauum AeHOMWHUPAHU B €BPO, MPUETU 3a TbProBUSA Ha perynupat
nasap B Penybnuka bbnrapus, kakto n 6bnrapcku obnurauum AeHOMUHMPaHW B €BpO, NPUeTH 3a TbProBus Ha
perynupaH nasap Ha LeHHU KHWXa B AbpXKaBu YNEHKW - Mo cpedHornpeTerneHarta LeHa Ha CKIMIoYeHUTe C TAX
coenku 3a Tekywmsa paboteH geH, obaBeHa B 6opcoBus BloneTuH, ako 06eMbT Ha CKNOYEHUTE C TAX cOernku 3a
AeHs e He no-manbk oT 0,01 Ha cTo oT obema Ha cboTBETHaTa EMUCUS.

AKO He MOXe Ja ce onpefenu LieHa no peda Ha T. 6, nocneasalla oueHka Ha obnuraumm ce U3BbpLuBa No
cpepHonpeTerneHaTa LeHa Ha CKMlYeHUTe C TAX cAenku 3a Hau-bnuskua aeH npes nocnegHus 30-gHeBeH
nepuoa KbM JartaTa Ha oueHKaTta, 3a KOMTO MMma CKITIOYEeHN COEIKMN.

B cnyyai 4e perynupaHuat nasap He e 3atsopun o 15 4., nocriefsallaTta oLeHKka ce M3BbpLUBa Mo peaa
Ha T. 2, 6ykBa "0", a B cnyyain Ye perynmpaHusaT nasap Ha LLeHHW KHXa He paboTu B AeHS Ha oueHKa - CbOTBETHO
no 1. 2, 6ykea "B"

7. Ha 61>nrapCK|/| W YyXXOEeCTPaHHWN LIEHHN KHUXa AeHOMUHUPaHW B €BpO, OOMNycHaTW 40 UNN TbpryBaHu Ha
YHKLMOHMPALLW pefoBHO, MPU3HaTK U NyONMYHO AOCTBLMHU perynupaHun nasapu B YyxbuHa:

1. 3a UeHHM KHWXKa, TbpryBaHu Ha perynvpaHu nasapu u oduumanHmn nasapu Ha dpoHgosa 6opca no T1. 7,
KouTO ca 3aTBopunu Ao 15 4. 6bnrapcko Bpeme B AeHSA Ha OLeHKaTa:

a) No nocreHa LeHa Ha CKIloYeHa ¢ TAX caernka Ha CbOTBETHUS Nasap B AEHS Ha oueHKaTa;

0) Npy HEBB3MOXHOCT Aa Ce MPUNOoXM HAaYMHBT 3a oLeHKa no Gykea "a" oueHKaTa ce U3BbpLLUBa MO LeHa
"kynyBa' npu 3aTBapsHe Ha nasapa B [eHd Ha oueHkaTa, obsiBeHa B eneKkTpoHHa cucTema 3a LeHoBa
NMHPOPMaLMA Ha LIEHHWN KHUXa;

B) Npyv HEBB3MOXHOCT da Ce MNPUMOXW HauMHBLT 3a oueHka no Bykea "6" oueHkaTa ce M3BbPLUBA MO
nocnegHa LieHa Ha CKINioYeHa ¢ TAX cAernka B paMkute Ha nocriegHusa 30-gHeBeH nepuog;

2. 3a LUEeHHW KHWXKa, TbpryBaHW Ha perynupaHun nasapu, KOMTo He ca 3aTtBopunu o 15 4. 6bnrapcko Bpeme
B [leHs Ha oueHKaTa:

a) No nocriegHa LeHa Ha CKItoYeHa € TAX caernka Ha CbOTBeTHMA nasap 3a paboTHWs AeH, npeaxoxaall,
fJaraTta Ha oueHkaTa;

6) Npy HEBB3MOXHOCT Aa Ce MPUNOoXM HAaYMHBT 3a OLeHKa no BGykea "a" oueHKaTa ce U3BbpLLUBa NO LeHa
"kynyBa" npu 3aTBapsiHe Ha nasapa B paboTHUS OeH, NpeaxoxXaall aatata Ha oueHkaTa, obsiBeHa B eneKTpoHHa
cucTema 3a LieHoBa MHopMaumsa Ha LLEHHU KHUXa,;

B) Npv HEBB3MOXHOCT Aa Ce MNPUMOXW HauMHBLT 3a oueHka no Bykea "6" oueHkaTa ce M3BbPLUBA MO
nocnegHa LieHa Ha CKINioYeHa ¢ TAX cAaerka B paMkute Ha nocriegHusa 30-gHeBeH nepuoa.

8. Ha gepvBaTMBHM (PUHAHCOBUM WMHCTPYMEHTM C 6a30B aKTMB LEHHU KHWXa AEHOMWHMPaHU B €BpoO,
JornycHatu A0 Unu NpuUeTu 3a TbProBUs Ha MEeXAyHapoOHO MPU3HATU U NNKBUOHW perynvpaHn nasapu Ha LeHHU
KHWKa B Yy)kOMHa — no pega ykazaH BT. 1M 2HaT. 7.

(6) B cnyuyanTe, KoraTto He ce MpoBexaa TbProBUsi Ha perynupaH nasap B paboTHM 3a cTpaHata AHWU uUnu
Korato [afeHWN LEHHM KHWXa ca BPEeMEHHO CMpPEeHW OT TbPprosus, 3a rnocrnefpalla oueHKa Ha LeHHUTE KHUXa,
npveTn 3a TbProBuUs Ha perynupaH nasap, ce npuvemMa oueHkaTa, BanugHa 3a [AeHs Ha nocnegHarta TbproBcka
cecus. [lpu nocnepgpalla oueHka Ha obnurauum No pefa Ha nspedyeHve NbPBO Ce OTYMTa U HaTpynaHaTa nuxea
3a CbOTBETHUTE OHM.

(7) MpaBunoTo no an. 6 He ce Npunara, KOraTto Ha perynvpaHus nasap He ce NpoBexaaT TbProBCKU Cecum
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3a noBeye OT 5 paboTHM gHU. B TO3M cniyyai nocnefBaliara oLeHKka ce U3BbpLUBa Mo pefa Ha an. 9

(8) MpaBunoTo no an. 6 ce npunara u B cry4yanTe, KOraTto Ha perynupaH nasap He ce NpoBeXxaa TbProBcka
cecvsi nopaan HepaboTeH B CbOTBETHATA CTpaHa A€eH, KOMTO e paboTeH B Penybnvka bbnrapwms.

(9) LileHHuTe kHWXa, 3a KOMTO He MOXe da 6bAe onpeneneHa nasapHa LieHa, KakTo U TakuBa, KOMTO He ca
npueTu 3a TbProBusi Ha perynvpaHy nasapu, Ce OLEeHsiIBaT MO TsXHATa CrnpaBefniMBa CTOWHOCT, M34MCrieHa
CbrnacHo NPUHUUNMTE U MeToaMTe, ONpeaeneHn n NnogpobHo onucaHy B ogobpeHute ot Komucusita 3a omHaHCOB
Hapgsop NpaBuna 3a oueHka Ha nopTdenna n onpeaensHe HeTHaTa CTOMHOCT Ha aktusutTe Ha POHOA.

(10) CpoyHuTe n Oe3cpoyHUTE OEeno3vTW, MapuTe Ha Kaca, napuyHMTe CpeacTBa MO pasnnawiaTernHu
CMETKM N KPaTKOCPOYHWUTE B3EMaHWs, BCUYKN JEHOMUHMPAHM B €BPO, CE OLIEHSABAT KbM [EHsI Ha OLEHKaTa, KaKTo
cnepga:

1. CpOYHMTE OENO3NTKM - MO HOMUHANHaTa MM CTOMHOCT M Monaraliarta ce CbriacHO A40roBopa HaTpynaHa

NUXBa;

2. napuTe Ha Kaca - N0 HOMWUHanHa CTOMHOCT;

3. 6e3cpoyYHUTE EN03nTK - MO HOMUHANHA CTOMHOCT;

4. xpaTKoCpOYHUTE B3eMaHusl 6e3 onpeaeneH NMXBEH NPOLIEHT UNK Aoxon - No ce6ecTonHoCT;

5. KpaTKOCPOUHMUTE B3EMAHMUSA C ONpeaerieH NIMXBeH NPOLEHT UK JOXOL, - No cebeCTOMHOCT, yBenu4yeHa ¢
nornarawjarta ce CbrfacHo AOroBopa HaTpynaHa nuxsa unm 4oxon.

(11) NocneaBalya oLeHKa Ha MHCTPYMEHTUTE Ha NapuyHKA nasap, AEHOMUHUPaHW B €BPO, CE U3BbPLLBA Ha
6a3a HOMWHanHa CTOMHOCT, HaTpynaHa NnxBa W KanuTanoBa nevanba/szaryba KbM MOMEHTa Ha OLEeHKa, KaTo
MeToaMKkaTa 3a TSXHOTO U3dncnsBaHe ce onpeaens B [paBunaTa 3a oueHka noptdenna n onpegensHe HeTHaTa
cTonHocCT Ha aktusute POHAA.

(12) CronHocTTa Ha nacvBuTe € paBHa Ha cymaTa OT 6anaHCcoBMTE CTOMHOCTM Ha KpaTKOCPOYHUTE U
OBbNTOCPOYHUTE 3a4bImKeHMs No 6anaHca. 3agbimkeHnsTa, JEHOMUHUPAHW B NieBa Uy BLB BanyTa pasnvyHa ot
€Bpo, Ce npeu3vMcnsaBaT B €BpOBa PaBHOCTOMHOCT Mo oduumanHua kypc Ha BHB, obsiBeH kbm patata Ha
oueHsiBaHe. OueHKa Ha NacuBMTE Ce U3BBbPLUBA B CbOTBETCTBME C NPUNOXUMUTE CHETOBOAHMU CTaHOAPTW.

(13) HetHata ctonHocT Ha aktuemMte Ha POHOA ce msuncnsaBa, KaTo OT CTOMHOCTTa Ha BCUYKU aKTUBM,
n34yncrieHa cbrnacHo an. 5 - 11 ce n3Bagu CTOMHOCTTa Ha BCUYKM NacuBU, U3YMCeHa cbrnacHo an. 12.

(14) CbBeTbT Ha AMpeKTOpuTE Ha YNpaensABalloTo APYKecTBO npuema lNpaBuna 3a oueHka Ha nopTtdenna
N onpegensiHe HeTHaTa CTOMHOCT Ha akTMBUTE, CbAbpXKally NPUHUMNMTE U METOAUTE 3a OLEHKa Ha akTUBUTE,
KaKTo 1 cuctemarta 3a opraHu3aumsi Ha Tasu LENHOCT.

(15) HeTHaTta CTOMHOCT Ha akTUBUTE Ha eAuH OAN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, M34YUCTeHa
CbIMacHO NpegxoaHuTe pasnopendu, pasgeneHa Ha 6pos Ha asnoBe Ha POH[IA B obpalleHMe B MOMEHTa Ha
TOBa onpeaensHe.

YcnoBus u pepn 3a onpeaensiHe Ha eMUCUOHHa CTOMHOCT M LeHa Ha obGpaTHO M3KynyBaHe Ha
aanosete Ha POHOA

Yn. 30. (1) EMucnoHHata CTOMHOCT U LeHaTa Ha obpaTHO U3KyrnyBaHe Ha OAnOBeTe ce onpeaensat oT
YnpaBnsBaLloTo APYKECTBO NoA KOHTpona Ha baHkaTa-genosuTap, cbrnacHo npuetn oT CbBeTa Ha AupekTopute
Ha YnpaensasawoTo ApyxXecTBO W opobpeHn oT KomwucusTta 3a dmHaHcoB Haasop [lpaBuna 3a oueHka Ha
nopTdenna n onpegensiHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHOA.

(2) EMUcHoHHaTa CTOMHOCT U LieHaTa Ha 0b6paTHO M3KynyBaHe Ha AAnoBeTe ce onpenensart Bceku paboTeH
OeH oT ceamuuata. Ako gageH paboTeH geH e ob6sBeH odmumanHo 3a HepaboTeH, M34YUCNsiBaHETO Ha
eMUCMOoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO u3KyrnyBaHe Ha AANOBETe Ce M3BbpLUBA Ha MbpBUSA CcriedBaly
paboTeH geH.

(3) B peHsa, cnegBaw geHs Ha onpedensHe Ha CTOMHOCTMTE MO an. 2, YNpaBnsiBalloTO OPYXeCTBO M
0b6sBsaBa ype3 nybnvkaumm B eQnH LeHTparneH exeoHeBHUK, nocodeH B MpocnekTta 3a nybnuyHo npegnaraHe Ha
aanose Ha POHIA. B cblwima AeH emMrcuoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe Ha AAroBeTe ce
o06siBsiBa Ha KomucusaTa 3a pMHaHCOB HaA30p.

(4) EMmncrnoHHaTa CTOMHOCT Ha eAMH AN € paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha 1 Aan, yBenu4eH ¢
pas3xoau o eMuTUpaHe B pasMep Ha 2 (4BE) Ha CTO OT HETHaTa CTOMHOCT Ha akTUBUTE Ha eauvH Asan.

(5) UeHata Ha obpaTHO uU3KynyBaHe Ha euH O € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eaunH Asan.

(6) MNpn npomsiHa Ha pa3xoauTe 3a usgasaHe (Npogaxba) n obpaTHO M3KynyBaHe Ha OAMNOBe, KakTo 1 npu
TAXHaTa nocreggalla NpoMsHa, YNpaBnsBalloTo APYXeCTBO € AMbXHO Aa yBeAOMU npuTexaTenite Ha AsnoBe
Ha ®OHIOA, 4ype3 cboOlEeHNe B MNOHE €AVH LeHTpaneH exeaHeBHWK, He3abaBHO cren O4oOpeHWeTo Ha
npomeHuTe B MpaBunaTta Ha ®OHOA no un. 192, an. 4 ot 3MMUK. 3agbmkeHreTo no NnpeaxoaHOTO U3peyeHue ce
M3NbMHABA HaN-KbCHO Ha cneABaluns AeH cneq y3HaBaHeTo 3a o40bpeHneTo Ha MPoOMeHUTe.
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VI. BPEMEHHO CMWPAHE HA OBPATHOTO U3KYNMYBAHE

Pen n ycnosus

Yn. 31. (1) MNo peweHne Ha CbBeTa Ha AMpeKkTopuTe Ha YNpaBnsABaLLOTO OPY>KECTBO MOXe BPEMEHHO Aa
6bae cnpsHo obpaTHOTO wu3KkynyBaHe Ha pganosete Ha POHOA camo B W3KMIOYMTENHW Cry4vaun, ako
obcToaTencTeara ro Hanarat M CNUMPaHETO € OnpaBA4aHo C Orfied Ha UHTEpecuUTe Ha NpuTexaTenute Ha AsinoBe,
BKITIOYUTENHO B CriegHUTe cny4vam :

1. KoraTo Ha perynupaH nasap Ha LIeHHW KHWXa, Ha KOMTO CbLuecTBeHa YacT oT aktusmute Ha POHIA ce
KOTMpaT unn TbpryBaT, CKNIOYBAHETO Ha CAENKN € NpeKpaTeHo, CNPsiHO UKW € MOAMOXEHO Ha OrpaHUYeHue;

2. korato He MoraT ga 6bhaT OueHeHW MNpPaBUNHO aKTMBUTE WNKN 3agbimkeHuaTa Ha POHOA wnu
YnpaBnsaBaloTo OPY>KECTBO HE MOXe [a ce pa3nopexaa C TaX, 6e3 Aa yBpean UHTepecuTe Ha npuTexaTtenvTte Ha
OSAnoBe;

3. Korato ce B3eMe pelueHue 3a npekpaTsiBaHe unu npeobpasyBaHe 4Ypes3 cnuBaHe, BNMBaHe, pasgensHe
unu otaensHe Ha OHIA;

4. aKo U3NbITHEHMETO Ha MOPbBYKUTE 32 06PaTHO U3KynyBaHe G1 OOBENO A0 HapyllaBaHe Ha U3NCKBaHMATA
3a MMHMMAaneH pa3Mmep Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha POHIA;

5. B cnyyan Ha OTHeMaHe Ha paspeLleHVeTo 3a opraHusmpaHe n ynpasneHne Ha POHOA w/vnm oTHemaHe
Ha fyUeH3a 3a U3BbPLUBAHE Ha AEMHOCT KaTo YNpaBnsiBalOTO APYXECTBO WKW HanaraHe Ha OrpaHu4eHus Ha
OEeNHOCTTa My, KOUTO NPaBAT HEBBH3MOXHO M3MbIHEHNETO Ha 3a4bJPKEHUSATA MYy BbB Bpb3Ka C ynpaBreHNeTo Ha
®OHIA v moraT ga yBpegaT MHTepecuTe Ha nputexartenuTe Ha OAnoBe.

6. B cnyyan Ha pasBansiHe Ha goroBopa ¢ baHkata — genosvTtap nopaguv BMHOBHO HEW3MbIHEHWE Ha
3agb/PKEHNsITA W, OTHEMaHe Ha IuueH3a 3a 0aHKoBa [OENHOCT WM HamnaraHe Ha LpYrM OorpaHuWYeHust Ha
JeHOoCTTa I, kKakTo 1 ako baHkaTa — geno3uTtap 6bAe UskntdeHa oT cnucbka no yn. 173, an. 9 ot 3MMUK, konto
NpaBAT HEBB3MOXHO WU3MbIIHEHWETO Ha 3adbiDKEHUsATa W NO JOoroBopa 3a Aeno3vTapHW ycryrm u morat ga
yBpeasaT nHTepecute Ha nputexartenute Ha ganose Ha POHIOA.

(2) B cnyyaute no an. 1 YnpaBnsBalloTO APYXeCcTBO yBegomsiBa KomucusaTta 3a ¢pmHaHCOB Haasop,
BbaHkaTa genosnTtap 3a pelleHneTo Cu OO0 Kpasd Ha paboTHMA AeH, CbOTBETHO ro yBe4oMsBa U 3a Bb30OHOBsSBaHe
Ha obpaTHOTO M3KynyBaHe OO0 Kpasi Ha paboTHMA AeH, Npeaxoxaal, Bb30OHOBSIBAHETO, @ B Criyyal Ye CKIoYM
[JOroBoOp 3a perncTpauus Ha perynvpaHu nasap, yBe4oMsiBa B CbLUMTE CPOKOBE M perynupaHus nasap, Ha KOWTo
ca npvieTn 3a Tbproeusa asanosete Ha POHOA.

(3) Mpwn B3emMaHe Ha pelueHne no an. 1 YnpaBnsBaLwloTo OPYKECTBO € ATbXHO Aa NpeycTaHOBM He3abaBHO
N N34aBaHeTO Ha OSANOBE 3a CPOKa Ha BPEMEHHOTO CnvpaHe Ha 0OpaTHOTO M3KyMnyBaHe.

(4) MpuemaHeTo Ha NOPBYKM 3a egHOBPEMeHHa npogaxba Ha ganose Ha OO “OBb Mpemnym EBpo Akuun’
M NOKyMKa Ha OAroBe Ha Apyra KONekTMBHA MHBECTULIMOHHA CXema, LEHOMUHMPaHa B €BPO U CbLLO yrnpaensBaHa
oT “OBb Acet MeHngxmbHT” ALl, 1 obpaTHO, Ce NpeycTaHOBsIBa, ako 0OPaTHOTO M3KynyBaHe Ha AANOBETE Ha
KOSTO U [a € OT [OBeTe KONMEKTMBHW WHBECTULMOHHM CXemMn Obae BpPEMEHHO CMPSHO OO0 MOMEHTa Ha
Bb30OHOBSIBAHETO MY.

(5) B cniyyan, 4e ce Hanara yab/KaBaHe Ha Cpoka 3a BPEMEHHO CrnypaHe Ha 0bpaTHOTO M3KyrnyBaHe Ha
aanoseTe, CbBeTbT Ha ANPEKTOPUTE Ha YNPaBnsBaLLOTO OPY>KECTBO B3eMa peLUeHne 3a yabmKaBaHe Ha Cpoka U
yBefoMsiBa 3a ToBa No peda Ha an. 2 KomucuaTa 3a mHaHcoB Haasop, baHkaTa genoautap u perynupanus
nasap, Ha KOWTO ca NMpueTu 3a Tbproeus gsnosete Ha POHLA, He NO-KbCHO OT 7 AHW Mpeau U3TUYaHEeTO Ha
NMbpBOHAYanHo onpeaeneHnst OT HEro CPoK. AKO CPOKBT Ha CMMPaAHETO € NOo-KpaTbK OT CEAEM OHW, BKIIOYMTENHO B
cnyyamte, korato ODpaTHOTO W3KynyBaHe € OWurno CrnpsiHO nopagu TEXHUYECKU MPUYMHK, YNpaBnsiBaloTo
OPYXECTBO M3BbPLUBA yBEAOMSIEHMATA MO NPEAXOAHOTO M3peyeHue OO0 Kpasi Ha paboTHMs AeH, npeaxoxpall
JaraTta, Ha KosiTo e TpsibBano aa 6bae NoAHOBEHO 0OPATHOTO M3KyNyBaHe.

(6) ObpaTHOTO M3KynyBaHe Ce BL30OHOBSABA MO pelleHre Ha CbBeTa Ha OUPEKTOPUTE Ha YNpaBnsBaLloTo
OPY>KeCTBO C U3TMYAHETO Ha CpoKa, onpeaerneH B pelleHNeTo 3a cnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO
B pELUEHMETO 3a YAbIDKaBaHe Cpoka Ha cnMpaHe Ha 0OpaTHOTO M3KynyBaHe.

(7) YnpaBnsiBalloOTO OPYXECTBO yBeaoMsiBa nputexaTtenute Ha ganose Ha POHIOA 3a cnvpaHeTo Ha
00paTHOTO M3KynyBaHe, CbOTBETHO 3a BbL30OHOBSAIBAHETO My, He3abaBHO cred B3EMAHETO Ha pelleHue 3a TOBa,
ype3 nybnvkaums B nocodeHus B MNpocnekta Ha POHOA ueHTpaneH exegHEBHUK, onpedeneH 3a obsiBsiBaHe Ha
eMUCMOHHaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe. YBeAOMSsIBaHETO 3a Bb30OHOBSBaHE Ce M3BbLPLUBA
BKIIOYMTENHO 1 MO peaa Ha an. 2.

VII. NUUE 3A KOHTAKTU C UHBECTUTOPUTE U NPUTEXATENUTE HA OANOBE

Yn. 32. (1) YnpaBnsaBawoTo OPYXEeCTBO Ofnpeaenst CBOM CNYXUTen, KOWTO OCbLUEeCTBSBa BPb3KUTE C
WHBECTUTOPUTE U NpUTEXaTENUTE Ha ganose. VimeTo Ha ToBa nuue ce noco4sa B [1pocnekta Ha POHIA.

(2) NnueTo 3a KOHTaKTM C MHBECTUTOPUTE U NpUTEXATENUTE Ha ASNOBE :

1. ocbllecTBsiBa epeKTMBHA Bpb3ka Mexay YnpaBnsaBalloTo APY)XeCTBO U nuuaTa, NposiBMIM MHTepec aa
nHBectmpat B pganose Ha POHOA, kato um npegoctaBs wMHGOPMaUUSA, OTHOCHO TeKywoTO (OUHAHCOBO U
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MKOHOMMYecKO cbCTosHMe Ha ®OH[IA, kakto n gpyra nHdopmauus, Ha KOATO Te MMaT npaBO MO 3aKOH U
HacToswuTe MNpaBnna, B KAYECTBOTO MM Ha NpUTeXaTenu Ha OANOoBe UM NMHBECTUTOPMU;

2. OTroBaps 3a HABPEMEHHOTO M3MpallaHe Ha BCUYKM HeoOXoaumm oTyeTn u yeegomneHus Ha POHOA no
KomuncunaTa 3a douHaHCOB HaA30p, perynupaHus nasap, Ha KOMTo ce Tbpryeat asnoseTte Ha POHOA v “LleHTpaneH
penosutap” AL,

3. BOAW perucTbp 3a M3npateHnuTe matepuanu no T. 2, KakTo 1 3a NOCTbNUIIMTE NCKaHUA 1 NpegocTaBeHaTa
nHcopmMaumsa no T. 1, kaTo onMcBa 1 NpUMYMHUTE B CNyYal Ha HenpegoCTaBsHE Ha NoOMCKaHaTa MHopMauus.

(3) YUneHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha YNpaBnsABaLlOTO OPY>KECTBO Ca OSTbXHWU Ja CbAenCcTBaT Ha
JNIMLETO 3a KOHTAKTU C MHBECTUTOPUTE U MpUTEXATENUTE Ha AANOBE, KAKTO U Aa KOHTponupaT U3MbIHEHWETO Ha
dyHKUNUTE MY.

VIIl. TAKCU U PA3XOOU 3A CMETKA HA ®OHAOA

Yn. 33. Cbe cpeacTBaTa Ha AoroBopHus poHA ce 3annallaTt cneaHuTe pasxoam U Take :

a) BbsHarpaxgeHne Ha YnpasnsaeawoTto gpyxectBo - ®OHOA pa sannawa Ha YnpaBnssawioTo
OPYXECTBO Bb3HarpaxieHue 3a nbpBOHaYanHo n3rotesaHe Ha lpocnekT 3a nybnuyHo npeanaraHe Ha OsAnoBeTe
My B pa3mep Ha 1 500 (xvunsga v netctoTuH) eBpo 6e3 OC;

6) Bv3HarpaxaeHue Ha BaHkaTa-genosuTap;

B) [lpyru pasxoau, BKIOYUTENHO, HO HE CaMmo :

- 3a yupegsBaHe Ha POHIA,;

- 3a Hag3op;

- 332 KOMMUCWMOHHW Bb3HArpaXXgeHusi Ha MHBECTULMOHHUTE MOCPEAHMLM, YNBbIHOMOLLEHW MO cunaTta Ha
J0roBop ¢ YNpaBnsABaLLloTO APYXECTBO Aa U3NbIHABAT MHBECTULMOHHM HapeXaaHus;

- 32 Bb3HarpaxgeHue Ha perucTpmpaHnst ogMTop 3a NpPoBepka Ha rogulHMS (PMHaAHCOB OTYET;

- 32 AbpXXaBHM Takcu 1 Ap.;

- 32 TaKcK, CbOMpaHKn OT perynupaHnTe nasapu Ha LEHHU KHNXA;

- no pgoroBopute ¢ “LleHTpaneH genosuTtap” AL 3a nbpBOHa4anHa peructpauus U BoAEHe Ha KHura Ha
npuTexaTenute Ha OANOBE, CKITOYEHM OT YNpaBnsiBalLOTO OPY>KECTBO.

Yn. 34. (1) N'oanWHOTO Bb3HarpaxkgeHve Ha YNpaBnsaBalloTO APYXXECTBO Ce onpefens C pelleHne Ha
CbBeTa Ha OUpeKTOpUTe KaTo MPOLEHT OT cpedHaTta rogulHa HeTHa CTOMHOCT Ha akTmBute Ha ®OHOA n e B
pa3mep Ha 3 (Tpu) Ha CTO.

(2) YnpaBnsBaLloTo APYXeCTBO yAbpXa YroBOPEHOTO Bb3HArpaXKgeHue aBaHCOBO, HAa MECEYHM BHOCKMU, B
pasmep Ha 1/12 yacT OoT nocoyeHusa B an. 1 NpoueHT OT cpedHaTa MecevHa HeTHa CTOMHOCT Ha aKkTUBMTE Ha
®OHIOA. YnpaBnsABaLwloTO APYXECTBO Hapexaa nnawaHeTto ot cmeTkute Ha POHIA B BaHkaTa—genoautap Kem
nocoyeHa OT Hero cCMeTka OO0 AeceTO YMCNOo Ha Meceua, criedpall Meceua, 3a KOWTO Bb3HarpaXgeHuweto ce
OBITKN.

(3) WnBectutopute npupobusat aanose Ha ®OHOA no emMnUCMOHHaA CTOMHOCT M 3asBsBAT TAXHOTO
obpaTHo M3KynyBaHe Mo LeHa Ha 06paTHO n3KynyBaHe.

(4) B emncmnoHHaTa cTonHOCT Ha ganose Ha POHOA ce BknoyBaT pas3xoam No eMuTmpaHe B pasmep Ha 2
/egHo/ Ha CTO OT HeTHaTa CTOMHOCT Ha akTUBWTE Ha eauH Asn.

(5) B ueHarta Ha obpaTHOTO M3KynyBaHe Ha gsanoe Ha ®OHIOA He ce Bkno4YBaT pasxoau no obpartHo
n3kynyBaHe, T.e. T9 € paBHa Ha HCA Ha eavH gsan.

Yn. 35. (1) YnpaBnsaBaLLoTo APYXeCTBO CU Bb3CTaHOBSABA U3BbpLLEHUTE 3a cmeTka Ha [ ,OBb lMpemuym
EBpo Akuun” pasxoau, cnep 4OCTUraHe Ha MUHMMarHaTa HeTHa CTOMHOCT Ha aktusuTe Ha POHIA B pa3mep Ha
250 000 eBpo.

IX. 3AMAHA HA YNPABINABALLOTO [OPYXECTBO WU NPABUITIA 3A OCUIYPABAHE HA
WHTEPECUTE HA NPUTEXATENWUTE HA OANOBE B CNYYAN HA TAKABA 3AMSAHA

Yn. 36. (1) 3amsaHa Ha YnpaBnsABalloTO APYXeCTBO ce u3BbpliBa oT Komucusata 3a pmHaHCOB Hagsop
€[VHCTBEHO B Crny4anTe, KoraTo :

a) Komucusita 3a pmMHaHCOB Hag3op OTHEME NMUEH3a Ha YNpaBnsiBawoTO APYKECTBO WM HaMOXM
orpaHuyveHnss Ha pJdenHocTta My (B CneacTBue Ha [ENCTBUSI OT CTpaHa Ha YNpaBnsiBaloTO APYXECTBO,
npeacTaBnsiBallM HapyLleHUst Ha pas3nopenbu oT 3akoHodaTencTBoTo Ha Penybnuka Bwnrapus, 3a kouto e
npeaoBuaeHo Hap3opHUSAT opraH ga HanoXu OrpaHuMYeHWss B AEWMHOCTTa My), KOMTO MpaBsT HEBB3MOXHO
M3NbIHEHNETO Ha 3agbiikeHusiTa My kbM POHOA n moraT ga yBpeasaT MHTEpecutTe Ha WMHBECTUTOPUTE - A0
noco4yBaHe Ha HOBO ynpaBnsiBaLLlo ApyxecTBo oT Komucudara 3a pmHaHCOB Haa3op;
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6) O6L0TO cbOpaHMe Ha YNpaBnsiBaLOTO APY)XECTBO B3EME PELLEHME 3a NpekpaTsBaHe Ha AeAHOCTTa My;

B) YNpaBnsaBaLLoTo APYXeCTBO Obae 069BEHO B HECHCTOATENHOCT.

(2) KomucuaTa 3a ouHaAHCOB Ha430p NOCoYBa OPYro yrnpaensBallo APYKECTBO NPWU yCroBusiTa U No peaa
Ha rnaea BTopa, pasgen Il ot Hapegba 25 3a nauckBaHMaTa KbM AEVNHOCTTA HA MHBECTULMOHHUTE OpYXecTBa U
O0oroBopHUTE hoHAOBE.

X. T(HBECTULUMOHEH NOCPEAHUK

HdoroBop 3a U3nbfiHeHUe Ha UHBECTULMOHU HapeXaaHusA

UYn. 37. (1) CbBeTbT Ha OupekTopuTe Ha YnpaBnsBallOoTO APYXeCTBO M3bupa WHBECTULMOHEH/HHU
nocpeaHuk/UM 1 ynbiHOMOLWABA W3MbIHUTENHUSA AMPEKTOP [a CKIYM  [JOroBOpP 32 W3NbIHEHWE Ha
WHBECTULMNOHHN HapeXaaHusl.

(2) N3nbNHEHNETO Ha MHBECTULIMOHHUTE HapeXa4aHUsa ce M3BBbPLLBA OT MHBECTULMOHHUTE NOCPESHULIN MPK
crnasBaHe Ha npaBunata Ha OencTBaWoTO 3akoHOOATEsNICTBO 3a CKMOYBAHE Ha COENKU C LIEHHM KHWXa Mo
MHMUMaTMBa Ha YNpaBnsiBaLloTo APYKECTBO.

(3) YnpaenaBawoTo OpyxecTBo, YrneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MYy M BCSIKO NMue, KOeTo B3ema
pelleHns No ynpasneHne Ha nHeBecTuunoHHaTa genHocTt Ha POHOA, He moraT ga 6bAaT eaHo M CbLo Nuue ¢
WHBECTULMOHHNS NOCPEOHWMK, YPE3 KOWTO CE CKIMYBAT U U3NBbIHABAT MHBECTULIMOHHUTE CLEIKMN.

XI. BAHKA-AEMNO3UTAP

[oroBop 3a genosutapHu ycnyru. ®yHkuum Ha baHkata-genosutap

Yn. 38. (1) BesHanuyHWTEe LEeHHN KHWXa, NpuTexaBaHu 3a cmeTka Ha POHOA, ce BnMcBaT B perncrbpa Ha
“UeHTpaneH genosutap” Al kbM nogcmeTkaTa Ha baHkaTa—geno3autap, a napuyHmMTe My CpeacTsa U ApYrv LEHHN
KHMXa ce cbxpaHsaBaT B baHkaTa-genosnTap, KOATO M3BbLPLLBA W BCUYKM NnawlaHmsa 3a cmeTka Ha POHIA.

(2) baHkaTa-genosnTap :

1. onpedens wunu KOHTponupa onpeaensiHeTo OT YNpaBnsBaLOTO APYXECTBO Ha HeTHaTa CTOMHOCT Ha
aKTMBMTE, EeMUCUOHHATa CTOMHOCT 1 LieHaTa Ha o6paTHO M3KynyBaHe Ha aanoseTe Ha POHOA,;

2. ocurypsiea emutupaHeTo, obpaTHOTO M3KynyBaHe W obe3cuneaHeTo Ha ganosete Ha POHOA pa ce
n3sbpLuBa B cboTBeTcTBME cbe 3ITMLK, aktoBeTe no npunaraHeto my, lNpasunata u MNpocnekta Ha POHIA;

3. ocurypsiea nnawjaHusita, CBbp3aHu CbC caenku ¢ aktmeute Ha ®OHIA, aoa 6baaT oCbLEeCTBSABAHN B
paMKuTe Ha HOPMaTMBHO OMNpeaeneHnTEe CPOKOBE, OCBEH aKO HacpellHaTa cTpaHa € HeEM3npaBHa UM ca Hanuue
[0CTaTb4yHO OCHOBaAHMWA [a Ce CcuYnTa, Ye € HEU3NpPaBHa;

4. ocurypsiBa cbbmpaHeTo 1 n3nonssaHeTo Ha npmuxogute Ha POHIA ga ce n3sbpLLBa B CbOTBETCTBME CbC
3aKkoHa n HacTosiwuTe lNMpaBuna, BKIKOYUTENHO Creau Aanv Bb3HarpaXaeHMeTo Ha YNpaBnsaBaloTo OPYKECTBO €
N34YMCIIEHO U U3NNaTeHO B CbOTBETCTBME CbC 3akoHa 1 NpaBunarta Ha POHOA n ganu e cnaseHo OrpaHNYeEHNETO
3a pa3xoguTte 3a cmeTka Ha POHOA, cbrnacHo HacToswuTe MNpaBuna;

5. pasnopexga ce C MOBEPEHMTE 3a CbxpaHeHue aktmeu Ha POHOA camo no HapexpaHe Ha
ONpaBOMOLLEHN NLIA U aKo AadeHUTe HapexaaHus He NpoTMBOpeYaT Ha 3akoHa, Ha HactoswwmTte MNpasuna unm
Ha [loroBopa 3a 4eno3uTapHn ycrnyru;

6. pedoBHO, HaW-Manko BeOHbX MECEYHO, ce OTuYuTa npeq YnpasBnsiBalloTO APYXECTBO 3a MOBEPEHMUTE
akTmeu Ha POHLA 1 n3BbLpLIEHNTE onepaummn C THX;

7. Npu OTHEMaHe Ha NWUEH3a 3a M3BbPLUBAHE HA [OENHOCT, NpW OTHEMaHe Ha paspeLleHMeTo 3a
ynpaBsneHve Ha goroBopeH ¢oHa no yn. 185, an. 2, 7. 3 u 4 ot 3MMUK, npu npekpaTtasaHe unun obsassiBaHe B
HECBCTOSTENHOCT Ha YNpaBnsABaLOTO APYXECTBO M3BbLbPLUBA MO WU3KMOYEHWE YNpaBUTENHW AEWCTBUS NO unl.
164a, an. 1, nspeyvenne nbpeo oT 3MMNUK 3a nepuoag He no-gbnbr OT eavH Mecel 40 onpedensiHe Ha Apyro
ynpaBnsBaLLlo ApY>XeCTBO NpW yCrioBusi U No pea, npeasuaeHn B Hapenba.

(3) B poroeopa ¢ baHkaTa-genosuTap 3agb/PKMTENHO Ce NpedBwkaaT Knaysu no cunata Ha KouTo
[OroBOpbT Ce NpekpaTsBa, KoraTo :

1. BHB oTHeme 6aHKoBMSA NUUEH3 Ha baHkaTa-aeno3uTap;

2. BHB Hanoxu NnpyHyaUTenHun agMUHUCTPaTMBHN Mepkn Ha BaHkaTa-genosuTap;

3. bBHB npomeHnun nuueHsa Ha baHkaTa-genosuTap, Kato M3KITHYU UMK OrpaHuyn onpedenieHn OenHOCTMH,
HeobxoanmMK 3a U3NbITHEHNETO HA OENO3UTaPHUTE YCIYTH;

4. baHkaTa-genoautap Obae M3KNYeHa OT cnucbka No un. 173, an. 9 ot 3akoHa 3a nybnmMyHOTO
npeanaraHe Ha LLeHHU KHMXa.

(4) TMpu wusnbnHeHWe Ha 3agbimkeHuATa cu baHkaTa-geno3awtap [encTtBa B WHTEPEC HA  BCUYKM
npuTexaTtenu Ha asnose Ha POHIA.

(5) baHkaTa-genoautap OTroBaps MNpea YNpaBnsiBalOTO OPYXECTBO WM MpuTexaTtenute Ha OAnoBe Ha
®OH[IA 3a BCcM4YKkM Bpeau, NPETbPMEHN OT TsX B pe3ynTaT Ha HeU3MbiIHEHUE HA 3a4bIDKEHUATA N, BKNIOYUTENHO
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OT HEeMnbfHO, HETOYHO W HECBOEBPEMEHHO M3MbIIHEHWE, KOraTo TO Ce AbJKM Ha Mpu4YMHKM, 3a kouTo BaHkaTta-
JenosuTap oTroBaps.

(6) baHkaTa-geno3ntap oT4yMTa OTAENHO napwuyHuTEe cpeactea v apyrm aktmeum Ha ®OHIOA n otgens
HenapuyHuTe aktmen Ha POHLA oT cobecTBeHUTe cu akTuBK. baHkaTa-genosuTap He OTroBaps Npea KpeguTopute
cn ¢ aktuente Ha POHOA. Kpeautopute Ha BbaHkaTa-geno3vutap morat ga ce yaoBneTBOPSAT OT npuTexaBaHuTe
OT Hesa asinoee Ha POHOA.

U3nckBaHusa 3a BaHkaTta-genosunTap

Yn. 39. (1) baxkaTta-genosutap moxe ga 6bae 6aHka, KOATO OTroBaps Ha U3MCKBaHUSATA Ha yn. 173, an. 2
ot 3IMMNUK un e BknioyeHa B ogobpeH ot Komucuata 3a donHaHcoB Haa3op 1 bbnrapckata HapoaHa 6aHKa CUCHK.

(2) BaHkaTta-geno3utap He Moxe Aa 6bAe e4HO M CbLLO MU CBbP3aHO NuLe C: YNpasnsaBalLloTo APYXeCTBO
Ha POHOA.

(3) baHkaTa-genosuTap He Moxe na O6bae KpeauTop unu rapaHT 3a cmetka Ha ®OHMOA, ocBeH 3a
B3eMaHusATa Cu Mo Jorosopa 3a Aeno3nTapHu YCryru.

MpaBuna 3a onpegensiHe Ha Bb3HarpaxaeHueTo Ha BaHkaTa-genosuTap

Yn. 40. (1) BaHkaTa-genosuTap nonyyaBa MECEYHO Bb3HarpaxgeHue 3a [JelHocTTa cu B pasmep,
onpegeneH B JOroBopa 3a Aen03MTapHU YCIyru, CKIOYEH ¢ YNpaBnsBaLloTo ApYXecTBo, 3a cmeTka Ha POHIA.

(2) BaHkaTa-genosuTap rony4YaBa U Takcu U KOMUCUOHHU, B CbOTBETCTBUE C [punoxeHve Kbm goroBopa
no an. 1 u c peanHo U3BbLPLUEHUTE OT HEs Pasxoau

Xll. 3AMAHA HA BAHKATA-OEMO3UTAP U MNMPABUNA 3A OCUTYPABAHE HA UHTEPECUTE HA
NMPUTEXATEJIUTE HA OANOBE B CITYYAA HA TAKABA 3AMAHA

Yn. 41. (1) 3amsaHa Ha baHkaTta-genosutap ce gonycka crneg ogobpenue ot Komucusita 3a ¢puHaHCOB
Ha3op, NPV YCroBMsiTa U N0 pefa Ha AeCTBaLLOTO 3aKOHO4ATENCTBO.

(2) B cnyyaute Ha npekpaTsiBaHe Ha poroBopa C baHkaTa-genoautap Mo B3auMMHO cbrnacue unm c
npeavsBecTne (OOKOMKOTO MpekpaTaBaHeTO C Npeau3BecTve e npeaBugeHo B gorosopa), CbBeTbT Ha
OMpekTopuTe Ha YnpaBnsBallOTO OPYXeCTBO e AnbxeH Aa nopjage o Komwucuata 3a ¢pmHaHcoB Hapsop
HeobxoanumuTe OOKYMEHTM 3a ofobpsiBaHe Ha 3amsiHaTa Ha baHkaTa-genosvTap He No-KbCHO OT 14 AHW npegu
yroBopeHaTa unu onpegeneHaTta B NpeaM3BeCTUETO AaTa Ha NpekpaTsBaHe Ha Joroeopa. B cnopasymeHuneTo 3a
npekpaTsiBaHe Ha JOroBopa, CbOTBETHO B M3SIBIEHMETO 3a NpPeKpaTsaABaAHETO MYy C NpeamM3BecTue, 3agbiMKUTENHO
ce ykasBa, Ye TO nmMa curna creg ogobpenne ot KomncnaTa 3a doMHaHCOB HaA30p U Ye onpeaeneHusiT KpaeH Cpok
ce npoabiikaea no npaBo 4O MOMEHTa Ha u3gaBaHeTo Ha ogobpeHne ot KomucuaTa 3a dpmHaHCOB Hag3op 3a
3amsiHa Ha baHkaTa-genosuTap.

(3) B cnyyain, 4ye B p[oroBopa € nNpeABUOEHO MpeKkpaTABAHETO My C MpPeansBecTMe, CPOKbT Ha
npeau3BecTUeTo He MoXe Aa 6bae no-mManbk oT 1 Mecel.

(4) CoBeTbT Ha OupekTopuTe Ha YNpaBnABallOTO OPYXECTBO € AnbxeH Aa nogage oo Komucuarta sa
(UHaHCOB Haf30p HeobXxoouMuTe OOKYMEHTU 3a ofobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-genosuTap He3abaBHO
cnep y3HaBaHe 3a HacTbMBaHETO Ha obcTodATencTeaTa no yn. 38, an. 3 ot HacTosAwmTe MNMpaBuna.

(5) B poroBopa ¢ baHkaTa-genoantap 3agbJPKUTENHO Ce ONpeaensiT KOHKPETHN CPOKOBE, pea v npouenypu
3a npexBbprsiHe Ha aktueute Ha POHOA npu gpyra BaHka-genosuTtap, CbrnacHoO CKIOYEH C Hes OOroBop, crnes
opobpeHune ot Komucusita 3a ouHaHCOB HaA30p Ha 3aMsiHaTa Ha baHkaTa-genoaunTtap. Tean cpokoBe He MoraT Aa
6baaT no-gbnrm oT 7 paboTHU OHKU, CUMTAHO OT JaTaTa Ha ogobpeHneTo Ha 3aMsiHaTa Ha baHkaTta-genosuTap ot
Komuncusita 3a pyHaHcoB Hag3op.

XlIl. MIPEOBPA3YBAHE U NPEKPATABAHE HA ®OHOA

Mpeob6pasyBaHe Ha POHOA

YUn. 42. (1) POHOBT moxe ga ce npeobpasyBa camo Ype3 CnnBaHe, BNMBaHe, pa3aensiHe Unu oTAensiHe.

(2) YuacTtBawuTe B npeobpasyBaHeTo cybekTn moraT Aa 6baaTt camo AoroBopHu oHO0BE.

(3) MpeobpasysaHe Ha POHOA ce n3BbpLUBa C pelleHre Ha CbBeTa Ha OUPEKTOPUTE Ha YNpaBnsaBaLLoToO
OPYXEeCTBO U crief nonyvaBaHe Ha paspelueHve ot Komucusita 3a omHaHCOB Haa3op.

(4) Npw npeobpasyBaHe Ha POHIA cbOTBETHO ce MpunaraT pas3nopenbuTte Ha rnaea ocma, pasgen Il or
3MMUK v rnaBa wectHageceTa, pasgen | n Il ot TbproBckns 3akoH.

(5) ®OHOBT He mOxe Aa NPOMEHs B1uaa 1 xapakTepa Ha OeNHOCTTa CW.

(6) NpeobpasysaHeTo Ha DOHMOA ce n3BbpLUBa NO pea 1 Npy YCNoBUs, onpeaeneHn ¢ Hapeaba.

MpekpatsaBaHe Ha POHOA
Un. 43. (1) POHOBT moxe fa 6bae npekpaTeH Npu criegHUTe 0bcToATENCTBA !
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1. no peweHune Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsaBawoTo APYKECTBO;
2. koraTo He 6bae ocbLleCcTBEHa 3aMsAHa Ha YNpaBnsBawoTo APYXeCTBO No peda Ha yn. 36, an. 1 n 2 ot
HacToswuTe MNpaBuna.

(2) B 14-gHeBeH cpoK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpataBaHe Ha POHIOA, YnpasnssalloTo
OPYXeCTBO € ANbXHO Aa nogage oo Komucusata 3a pvHaHCOB Haa30p 3asiBNeHVe 3a n3gaBaHe Ha paspelueHue
3a npekpaTsiBaHe.

(3) NpekpartasaHeTo Ha POHIA ce usBbpLUBa NO pea U Npu ycnosus, onpegeneHun ¢ Hapeaba.

(4) Nuksupatopute Ha ®OHOA ce nocodsaT OT YnpaBnsBaWOTO OPYXECTBO WM ce opobpsaBat oOT
Komuncusita 3a pyHaHcoB Hag3op.

(5) He wmorat ga 6baat HasHayaBaHM 3a NMKBMAATOPWM YneHoBe Ha CbBeTa Ha AMpeKkTopuTe Ha
YnpaBnsiBawoTo APYKECTBO MNU Apyrn nuvua, pabotunu 3a YNpaBnsBalloTO APYXECTBO, CMPSMO KOWUTO €
yCTaHOBEHO cucTeMHo HapyweHue Ha 3IMUK munm aktoBeTe no npwunaraHeto My unu e 6una npunoxeHa
NpyvHyanTenHa agMUHUCTpaTMBHA Mapka no un. 212 ot 3MMUK.

(6) Mpu npekpataBaHeto Ha POHOA OTHOCHO 3aabiPKEHMATA Ha nuKBMAATOpa M 3awuTata Ha
kpegutopute Ha POHIA ce npunarat cbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
Tbproecknsi 3aKoH, KaTto YHKUMUTE Ha PbKOBOAEH opraH no yn. 270, an. 2 u 4n. 272, an. 4 ot TbProBCKUS 3aKOH
ce n3nNbHaBaT OT YNpaBnsABaLloTo APYXeCTBO.

XIV. roguiiHO ®MHAHCOBO NPUKIIOYBAHE. OTYETH

[JOKyMeHTV No roauLHOTO NPUKIoYBaHe

YUn. 44. (1) ExerogHo, go 31 mapT Ha cneaBawiarta rognHa, CbBeTbT Ha ANpekTopuTe Ha YnpaBnsBalloTo
apyxectBo m3rotesa NogmweH otdyeT Ha POHOA cbe cbabpkaHmeTo no yn. 73r oT Hapenb6a 25 ot 22.03.2006 r.
32 U3NCKBAHUATA KbM [OENHOCTTAa Ha WHBECTULMOHHUTE [pYyXecTBa M [OroBOpHWUTE (QOHOOBE 3a u3TeknaTta
KaneHaapHa rogvHa 1 ro NnpeacTaBs 3a NpoBepka Ha u3bpaHuTe OT HEero perncTpupaHn OauTopu.

(2) Pesyntatute oT usBbplLUeHaTa OT ogMTOpa NpoBepKa Ha rogvwHusa rHaHCOB OTYET Ce oTpassdBaT B
oTaeneH goknag no obpaseu, yTBbpAEH OT 3aMeCTHUMK — npeacegartens Ha KomucuaTa 3a ¢pmHaHCcoB Hagsop,
pbkoBogeLy YnpaeneHue ,Hagsop Ha MHBECTULMOHHATA AEWHOCT”, KOMTO Ce BKITHOYBA B rOA4MLLUHUSA OTYET.

Yn. 45. (1) B lNoauwHuns otyet ce onuceaT geriHoctta Ha ®OHOA 1 CbCTOAHMETO Ha aKTUBUTE MY U Ce
pasdcHsaBa roauHns (oMHaHCOB OTYeT.

(2) B lNognwHma oTyeT 3a4biMKMTENHO ce nocoyBaT MHGOpMaLuusaTa cbrnacHo yn. 73r ot Hapeaba 25 ot
22.03.2006 r. 3a 3nCKBaHUATA KbM AENHOCTTa HA MHBECTULIMOHHUTE APY>KEeCTBa U AOroBOpPHUTE (OOHOO0BE.

PaskpuBaHe Ha nHdopmauma 3a POHIOA ot YnpaBnsaBawoTo ApyKeCcTBO

Yn. 46. (1) YnpaBnaBaLloTo ApYXeCTBO npefoctaBs Ha KomucusaTta 3a mHaHCOB HaA30p, roauleH oT4eT
N TpUMece4yHU OT4EeTW, U yBeJOMsiBa OTHOCHO [Apyra BaXHa WMHdOpMauusi, B CbOTBETCTBME C npeaBuaeHuTe
3aKOHOBW CPOKOBE, YCNOBUSA U U3UCKBAHWUS 32 MUHUMArHO CbAbpXaHne Ha paskpuBaHaTa nHdopmMauus.

(2) YnpaBnaBaLwoTo ApYyXecTBO nybrnukyBa cbobLieHne 3a npeAcTaBsHETO Ha OT4eTUTEe M 3a MSCTOTO,
HauMHa M BpemeTo 3a 3ano3HaBaHe C THAX, B MNOHE eAWH LeHTpaneH BCEeKWOHEBHWK, B 7-OHEBEH CpPOK OT
npeacTtaBsHeTo MM Ha KoMucusaTa 3a dhmHaHCOB Haas3op.

(3) YnpaBnsaBawoTo ApyxecTBo npeactaBs Ha Komucuata 3a uUHAHCOB HaA30p.MeCceYHU CHETOBOAHM
6anaHcu Ha POHJIA, kakTo 1 apyra nHcpopmaums, onpegeneHa ¢ Hapeaba.

XV. ycnosua U PEL 3A PA3MNPEOENAHE HA OMBUOEHTU (YACTU OT NEYANBATA) UNA 3A
PEMHBECTUPAHETO UM

Un. 47. Cnen nocTbnBaHETO Ha Aoknaga Ha peructpupanus ogutop CbBeTbT Ha OUPEKTOPUTE Ha
YnpaBnsiBawloTo APY)KECTBO B3EMA peLUEHNE 3a pa3npeneneHne Ha nedanbarta Ha POHIOA.

Yn. 48. (1) AvBnaeHTn Ha npuTexaTenuTe Ha A4anoBe mMorat ga 6bvaat na3nnaiwiaHu camo B napu.

(2) OvBuOEHTUTE Ha npuTexaTenuTe Ha OANOBe Ce u3uucnseart, kaTo onpegeneHaTa or CbBeTa Ha
OMpeKTopuTe Ha YNpaBnsiBallOTO APYXECTBO YacT OT nevyanbaTa, nognexaiwia Ha pasnpegensHe kaTo QUBUAEHT,
ce pasgenu Ha 6pos Ha gsinoseTe Ha POHIA kbm gaTtaTa no an. 3.

(3) MpaBoTo fa nonyyat AMBMAEHT MMaT nuuaTa, BNMcaHu B peructpute Ha “LleHTpaneH genosutap” Al
KaTo nputexatenu Ha AsnoBe Ha 14-us geH cned OeHs Ha 3acedaHueTo Ha CbBeTa Ha OUPEKTopuTe Ha
YnpaBnaBawoTo APYXECTBO, Ha KOETO € MpPUEeT roguWwHUaT duHaHcoB otyeT Ha POHIA 1 e B3eTO CbOTBETHO
pelLeHune 3a pasnpeneneHne Ha nevyanbarta.

(4) YnpaBnsiBalLOTO OAPY>KECTBO M3nnawia AUBMAEHTU Ha NpuUTexaTenute Ha AsnoBe B 3-MecedeH CPoK OT
B3eMaHe Ha pelleHne oT CbBeTa Ha aupekTopute. Bcuykym pasxoam no mannaillaHeTo MM ca 3a CMeTka Ha
SOHOA.
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(5) NannawaHeTo Ha OMBMAEHTU Ce N3BBPLUBA CbC CbAENCTBMETO Ha “LieHTpaneH genosuTtap” ALl. PeabT
3a u3nnawaHe Ha AMBUOEHTM ce onpeaens ¢ Hapeaoa.

(6) YnpaBnsiBallOTO OPY>KECTBOTO € ANbXHO He3abaBHO da yBegomm Komucusita 3a puHaHCOB Haasop,
“UeHTpaneH Oeno3ntap” ALl 3a peleHneto Ha CbBeTa Ha AUPEKTOPUTE Ha YNpaBnaBaLoTo APYKECTBO, OTHOCHO
BMAa 1 pa3mepa Ha OMBWUOEHTA, KAKTO M OTHOCHO YCrOBUATa U peja 3a HeroBoTo U3nnallaHe.

(7) CoBeTbT Ha AvpeKTopuTE Ha YMpaBnsBallOTO APYXECTBO MOXe [a B3eMe pelleHve neyanbara 3a
CbOTBETHATa roguHa ga He 6bae pasnpegerneHa u3usno Unn 4acTMyHO U aa 6bae pevMHBecTMpaHa B AeNHOoCTTa
Ha ®OHA c orneg MHBECTULMOHHUTE LENN N NONUTUKA, Bb3NpUeTH oT [pyKecTBOTO.

MpaBo Ha AuBUAEHT (YacT OoT nevyanobara)

Yn. 49. (1) MNMpuTexaTenute Ha OANoBe MMaT NpaBoO Ha YacT oT neyanbata Ha POHIOA, cboTBETHaA Ha
npuTexaBaHUTe OT TAX LieNy UM YacTUYHU ASnOoBe.

(2) YnpaBnsiBallOTO OpPYXKeCTBO pasnpefens AMBMAEHTM B MOM3a Ha nputexatenute Ha JsArnoBe Ha
®OHIA, camo ako cbrnacHo oaUTUPaHUS 1 nNpuet roguwleH uHaHoB ot4eT Ha POHIA 3a cboTBETHATa roguHa,
yuctata CTOMHOCT Ha MMYyLLECTBOTO (HeTHaTa CTOMHOCT Ha aktueBute) Ha ®OHOA, HamaneHa c guBuaeHTuTe,
noanexatim Ha nsnnatiaHe, e He no-manka ot 250 000 (oBecTa u NeTAeceT XWUNsian) eBpo.

XVI. SAKIMIOYUTEINTHU PA3MNOPEOBU

§1. 3a BCMYKM BBMPOCK, KOUTO He ca ypedeHu B [MpaBunaTta, HamupaT npuroxeHwe pasnopenbuTe Ha
HOpMaTUBHUTE aKTOBE, KOUTO perynupaT cCboTBeTHaTa npaBHa mMaTepus.

82. lNpu nocnepBallo HECHLOTBETCTBME MEXAY pa3snopenbu Ha lNMpasunata n HopMaTMBEH akT, nNpunara ce
nocnegHusT, 6e3 ga e Heobxogumo He3abaBHO u3MeHeHue B [paBunata, OCBEH ako TOBa W3PUYHO He ce
npeaswxaa.

83. Korato B OTAeMHM TEKCTOBE OT HaCTOALWMTe NpaBuna € W3BbPLIEHO MN030BaBaHE Ha KOHKPETHM
HOPMAaTMBHWN aKTOBE UITM Ca NOCOYEHU KOHKPETHWU OAbpXXaBHW OpraHu v BrnocneacTsve B pesynrtaT Ha NpoMeHun B
HopmaTvBHaTa 0a3a ce NPOMEHSAT 3arnaBusiTa Ha NOCOYEHUTE HOPMATMBHU aKTOBE UMK CbLUuTe ObaaT OTMEHEHN
LLle ce cunTa, Ye HOoBUTE 3arnaBusi, PeCrekTUBHO HOBUTE aKkTOBe, KOUTO ypexaaT CboTBeTHaTa npasHa obnact, no
npaBoO 3aMecTBaT KOpecnoHAMpalLMTe UM NO30BaBaHWUsA B TEKCTOBeTe OT HacTosawwmTe MNpasuna, 6e3 Aa e HyXHo
nocnefBawo nameHeHue Ha lNMpasunata. CbLWOTO ce OTHACH U 3a cryYyanTe C KOHKPETHO MOCOYEHUTE AbpXKaBHU
opraHu.

84. CneumanHu TepMuHK, nsnonssaHu B [paBunara, KOUTO ca OT 3HAYeHVEe 3a HEroBOTO ThIIKyBaHe U
npunarade, UMaTt cCnegHoTo CbabpXaHue :

"npaeuna 3a oueHka Ha akTmeBuTe" ca [lpaBuna 3a oueHka Ha nopTdenna u 3a onpegensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA, cbabpXaliM NPUHLMNNTE U METOAMTE 3a OLeHKa Ha aKTUBUTE, KaKTo
M cuctemaTa Ha opraHusauus Ha Tasn JerHOCT.

2. ,0AnoBe Ha KOMNEKTUBHW WHBECTULMOHHW CXeMn’ ca (PUHAHCOBM WHCTPYMEHTW, wusgageHu ot
KOMNeKTUBHa WHBECTMLIOHHA CXeMa, KOMTO u3passiBaT MpaBata Ha TEXHWUTE NpoTexaTenu BbpXy akTMBUTE Ha
KOnekTMBHaTa MHBECTULOHHA cxema.

85. Tean npasuna ca npuetn ¢ PeweHne Ha CbBeTa Ha avpekTopuTe Ha “OBb AceT MeHugpxmbHT” AL,
oTpaseHo B [NMpoTokon Ne 127 ot 29.09.2009 r., uameHeHu n gonbrHeHu c Mpotokon Ne 133 ot 29.01.2010 .

86. MameHeHuATa n gonbnHeHuaTa Ha [NpaBunarta Bnu3aT B cuna crnej nonyvyaBaHe Ha ogobpeHue OT
KomucusaTa 3a dpmHaHCOB Haa3op.

KatnHa MNMenyveBa MBaH Kytnos
M3nbnHUTeneH gupeKkTop MpokypucTt
,OBb AceT MeHUaXMBLHT' ALl ,OBb Acet MeHnaxmbHT Al
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