Ynpaenssallo ApyXXecTBo

O |2 ([
MEHVIDKMBHT O 5 B ﬂampumoguym
A Member of NBG Group eMﬂ

YMPABJIEHWE HA WHBECTULMOHHW NOPTMOEANNA

KPATBK NMPOCNEKT

Ha A®,,066 MATPUMOHNYM 3EMSA”

s 3a nybnuyHo npegnaraHe Ha AsnoBse

B TR N e o a7 T ’ l

Puckos npodoumn:
YMepeH 0o BUCOK PUCK

Bua v 6pon npennaraHn LEeHHW KHMKA:
HeorpaHuyeHn Bpown Osanose

Bposim 0sinose Ha 002080pHUSI (hOHO ce NMPOMEHS 8
3asucumocm om obema Ha u3gbplugaHUME 3anuceaHusi
u obpamHu u3kynysaHusi Ha dsiiogeme.

MpocnekTbT cbaobpxa uanata nHgopmaums, Heobxoguma 3a B3EMaHe Ha peLleHne 3a MHBECTUpPaHE B M3gadeHuTe OT
0o “OBb lMaTtpumoHnyMm 3ems” asnoBe, BKIKOYMTENHO OCHOBHUTE puckose, cBbp3anu ¢ AP “Obb MNatpumonnym 3ems”
N HeroBaTa AeviHocT. B nHTepec Ha MHBecTUTOpUTE € fa ce 3ano3HasT ¢ [NpocnekTa, npean Aa B3eMaT pelueHve fa
MHBECTUparT B Asnose, usgagexu ot 4d “Obb MNatpumonnym 3ems”.

KomucusaTa 3a hmHaHcoB Hap3op e NnoTBbLpAMIa Hactoswumsa lNMpocnekT, HO ToBa He O3Ha4aBa, Ye TA ogobpsBa
MnuM He opobGpsiBa MHBeCTMpPaHeTO B npeanaraHuTe AANoBe, HUTO Ye NMoeMa OTFOBOPHOCT 3a BepHOCTTa Ha
npeacraBeHaTa B lNpocnekTa uHcopmauums.

UneHoBeTe Ha CbBeTa Ha aupektopute Ha YnpasnsBawo apyxectso ,OBBb Acetr MenngxmbHT ALl oTroBapaTt
CONMVAapHO 3a BpeauTe, MPUYMHEHM OT HEBEPHU, 3abnyxaaBaliy uUnuv HenmbiHWM AaHHU B [Npocnekta, CbOTBETHO — 3a
YyacT OT MHdopmaumata B Hero. JlnueTto no un. 34, an. 1 n 2 or 3akoHa 3a CYETOBOACTBOTO OTroBapsa CONMAAPHO C
yneHoBeTe Ha CbBeTa Ha AuMpeKTopuTe Ha YNpaBnsBawWoTO APYXECTBO 3a Bpeau, NPUYUMHEHU OT HEBEPHMU,
3abnyxgaBaly vnu HeMmbITHU AaHHU BbB ouHaHcoBuTe oTtyeTy Ha O “OBb lMatpumoHnym 3ems”, a perncTpupaHmaTt
oguTop — 3a BpeauTe, MPUYMHEHN OT OAUTUPAHUTE OT HEro (oMHaAHCOBU OTYETMW.

MHBecTuTOpMTE MOraT ga ce 3ano3HaaT 6e3nnatHo C [MbnHWS NpOCMeKT, KakTo M da nony4yaT gpyra OOMbiHUTEnHa
MHpopMaums Ha nocodeHuTe B T. 5.2. Ha HacToAwmsa MNMpocnekT mecTa.

DaTa Ha akTyanu3auua: 20.12.2011 r.
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B vHTepec Ha uHBecTuTOpUTE € Aa npugobumsart ganosete Ha 0P “Obb MNaTtpumonnym 3ems”, cned KaTto ce
3ano3HasT ¢ notebpaeHuTe oT KomucusaTa 3a omHaHcoB Haasop NpocnekT u MNpaeuna Ha POHLA.

MpocnekTsT U lMNpaeunata Ha 0P “OBb lNaTtpumoHnym 3ems”, ca JOCTBMNHM 3a MHBECTUTOPUTE B odnca Ha
,OBBb AceT MennmpxkmbHT” ALl, Ha agpec — rp. Codwmsa, 6yn. Togop AnekcangpoB Ne 9, B KnoHOBeTe Ha
O6eanHeHa bbnrapcka baHka ALl B cTpaHaTta, nocoyenu B [MNpunoxeHune Ne 1 kbm T03u [NpocnekT, kKakTo 1 Ha
MHTEpHET cTpaHuuaTa Ha OBb Afl : www.ubbam.bg.

,OBBb AceT MeHngxXmMbHT” Al MHOPpMUPa NOTEHUMANTHATE MHBECTUTOPY B OPraHM3upaHus 1 ynpaensiBaH oT
Hero goroBopeH (OOHA, Ye WHBECTUpaHeTO B NpeanaraHnTe OAnoBe € CBbp3aHO C PUCKOBE, KOWUTO ca
pasrnegaHyn HakpaTtko B T. 2.2. OT HacTosawwms lNMpocnekT n no-nogpobHo — B T. 2.2. Ha [MbnHMSA NpocnekT 3a
ny6nvyHo npegnaraHe Ha ganose Ha @ “OBb MaTtpumoHnym 3ems”.

1 OaHuum 3a AP “OBb NatpumoHnym 3emsa”

HaumeHoBaHume : [loroBopeH ®oHg “OBb MNaTpumoHnym 3ems”
OpraHusaTop u ynpaBneHue : Yrnpaenseailo gpyxectso (Y[) ,Obb AceT MeHnmkMbHT” ALl

Cepanvie v agpec Ha ynpasfeHue Ha YnpasnsBalloTo ApyxecTBo : yn. “Ceeta Codumsa” Ne 5,
1040 Codous, bvnrapus

Tenedonn : (+359 2) 811 3760-67, 811 3775-78
dakc : (+359 2) 811 3769

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u ctatyT Ha AP “OBb MNMatpumoHnym 3ema” : o ceoaTa cbwHocT AP “OBb MaTtpumoHnym
3emsa” e KOnekTMBHa MHBECTULMOHHA cxema OT OTBOPEH TUM 3a WHBECTUpaHe B LeHHW kHuxa. C
ornea ceos cneuumaneH cratyt, A® “Obb MNatpumoHnym 3emsi” e goroBopeH ¢oHA Mo cMucbia
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Ha 3akoHa 3a nybnuyHo npegnaraHe Ha UuUeHHU kHuxka (3MMUK), 3akoHa 3a nasapute Ha
duHaHcoBu NHCTpymMeHTH (3MNPU), KakTo N NOA3aKOHOBUTE HOPMATMBHU aKTOBE.

YnpaBnsBalloTo ApYXKeCcTBO MOCTOSIHHO mM3gaBa M U3KynyBa obpatHo ganosete Ha & “OBbb
MatpmumoHnym 3emsi” 3a cmeTka Ha POHIA.

HeNHOCT : KONMEeKTMBHO WMHBECTWpaHe B LIeHHM KHMXA Ha napuyHM cpeacTea, HabpaHu 4pes
ny6rnuyHo npepnaraHe Ha AAnoBe, Npu cna3BaHe Ha NpPUHLMNa Ha pasnpeaerneHne Ha pucka.

[aTta Ha yuypegseaHe Ha 0P “Obb NatpumoHnym 3ems” : 04.08.2008 r.
CpoK Ha cblLyecTBYBaHe : He ca NpeaBUAEHN OrpaHMYEHNsI B CPOKa Ha CbLLECTBYBAHE.

PeweHue 3a BnuceaHe B ny6nnyHua pernctbp, BoaeH ot KomucusaTta 3a dmHaHCcoOB Haas3op :
Pewenune Ne 1007-[® ot 04.08.2008 r.

BbyncTar 175527149

MakcumaneH 6pon ganoBe B o6paLleHue : HeorpaHn4eH
HomuHanHa ctonHocT Ha eavH pgan : 10 (gecet) neea
1.1 [OaHHu 3a YnpaBnsiBawoTo ApYXeCTBO

HanmeHoBaHue : ,OBBb AceT MeHngpxmMbHT? AL

Cepanuiie 1 agpec Ha ynpasrieHue : yn.”CBeTta Codna” Ne 5, o6wwimHa
Bb3paxaaHe, rp. CoduA,
Peny6nuka Bbnrapus

TenedoHu : (+359 2) 811 3760-67; 811 3775-78

dakc : (+359 2) 811 3769

AOpec, Ha KOWTO ce npuemar nopbykM 3a

n3gaBaHe M obpaTHO M3KyrnyBaHe Ha asnoBe Ha Oyn. “Togop AnekcaHgpos” Ne 9, rp. Codums

0 “Obb MNaTtpumMmoHnym 3ems” :

EnexTtpoHeH agpec (e-mail) : ubbam@ubb.bg

EnexTtpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubbam.bg

,OBb AceT MeHnmkmbHT” Al e yupeneHo Ha 23.04.2004 r. B rp. Codmsa. Kanutansbt Ha
OpYyXecTBOTO € B pasmep Ha 700 000 (cememcTOoTMH Xxunsgu) nB., pasnpegeneH B 700
(cepemcToTnH) OBMKHOBEHM, MOUMEHHW, GE3HaNMYHM akumMuM, C NpaBO Ha rnac U HOMMHanHa
ctomHocT 1 000 (xnnaga) nesa Bcska. AKLMOHepU B ynpaBnaBaLoTo apyxectso ca “OBEAVMHEHA
BEBJITAPCKA BAHKA” AL, nputexaawo 90,86% ot kanutana u NBG AceT MeHUOXMBHT,
Mepums, nputexasawo 9.14% ot kanutana. ,OBb AceT MenumxmbHT” ALl € ¢ npeamMeT Ha
AEeNHOCT :

1. YnpaBneHve Ha OeNHOCTTa Ha KONMEKTUBHU UHBECTULMOHHN CXEMMU U HA MHBECTULIMOHHU
ApY>XeCTBa OT 3aTBOPEH TN, BKITHOYNTENHO:

a) ynpaBnieHne Ha MHBECTULMUTE;

6) agMUHUCTPUPaAHE Ha OANOBETE W/MNW akuumuTe, BKIKOYUTESTHO NPaBHU U CHETOBOOHWU YCNyru
BbB Bpb3Ka C yNpaBlieHNETO Ha akTUBUTE, UCKaHMA 3a MHOPMaLMA HA MHBECTUTOPUTE, OLeHKa Ha
aKTMBUTE N M3YMCNSABaHE LeHaTa Ha OANoBeTe M akuuuTe, KOHTPOS 3a CrnasBaHe Ha 3akOHOBUTE
N3NCKBaHWS, OpraHu3npaHe Ha BOAEHETO Ha KHWUrata Ha npuTexaTenute Ha [AnoBe U
akumoHepuTe, pasnpegeneHne Ha AMBMAESHTU N OpYrn nNnawiaHus, usgasaHe, npogaxba n obpatHo
N3KynyBaHe Ha AsNOoBe UNN akLuMK, U3NbIIHEHWE Ha LOroBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBM YCNyru.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C KMMeHTa AOroBop, Ha vHAMBMAOyarneH
nopTdEnn, BKIOYUTENTHO TakbB Ha MHCTUTYUMOHANEH WHBECTUTOP, BKMIOYBALY LIEHHW KHWXa, Mo
cobcTBeHa NpeleHka, 6e3 cneynanHu HapexaaHns Ha KIMeHTa.

3. MNMpepocTtaBsiHe HA UHBECTULMOHHN KOHCYNTaLMM OTHOCHO LIEHHU KHMXa
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,OBb AceT MeHUgXMBHT” ALl € nonyynno nuueHs 3a u3BbpLIBaHe Ha AeNHOCT C PeweHne Ne
171-y[1/04.03.2004 r., ponbnHeHo ¢ PeweHne Ne 66-Y[1/25.01.2006 r. Ha KomucmsaTta 3a
MHaHCOB Haa30p U € BNMCAHO B TbProBCKUA pernctbp c PeweHne Ne 1 ot 23.04.2004 r. Ha
Codominckn rpagcku cbg no ¢.a. 4098/2004 r., napt. Ne 83704, tom 1021, per. |, cTp. 44,
npepernctpupaHo B TbproBcknsa pernctbp keM AreHumns no snuceanuaTa ¢ EVK: 131239768.

MpeacTaBnsaBa ce cbBMeCTHO (3aedHo) oT KatnuHa CnaskoBa [lenyeBa - 3nbnHUTENEH OANPEKTOP
n MieaH Bopucos KyTtnos- Mpokypucr.

1.2 [JaHHM 3a MHBECTULMUOHHUTE NOCpeaAHULU, YNMBJIHOMOLWEHU MO cufiata Ha AOroBop C

YnpaBnsiBawoTo ApPYXeCTBO Aa U3NbIIHABAT MHBECTULMOHHU HapeXaaHusi

,ObeanHeHa Bbnrapcka BaHka” AJl, cbCc ceganuue 1 agpec Ha ynpaeneHue : rp. Codwms, yn.
“Ceeta Codhmna” Ne 5, permctpmpaHo B TbproBCkusi pernctbp Ha Codmmncku rpagckm cba, no ¢.4a. Ne
31848/1992 r., 1 c-B, napT. Ne 376, Tom 8, cTp. 105, npepernctpmpaHo B TbProBCKNA perncTbp KbM
AreHuumsi no BnuceaHusaTa ¢ EMK: 000694959.

[aTta Ha yypegsasaHe : 09.12.1992 r.

PaspelueHne 3a nssbpluBaHe Ha genHocT kato UM ot Komucmsarta 3a domHaHcoB Haasop Ne P-05-
157 ot 30.05.1997 .

TenedoH : (+359 2) 811 3753

dakc : (+359 2) 811 3759

EnexkTpoHeH agpec (e-mail) : dimitrova_k@ubb.bg
EnexTpoHHa ctpaHuua B VIHTepHeT (web-site) : www.ubb.bg

,BYJIBPOKBPC” EAl, cbeC ceganuuie 1 agpec Ha ynpaeneHue : rp. Codus, yn. “UUean Basor” Ne
30, BnucaHo no ¢. . Ne 14059/1997 r. no onnca Ha Cocdhuickn rpagckm cba, napt. Ne 44709, per.
Ne 1, Tom 491, cTp. 76, npeperncTpmpaHo B TbpProBCKUS perucTbp KbM AreHuumsi o BAMcBaHusTa C
EVK: 115152520.

[aTta Ha yypegsaBaHe : 03.12.1997 .

PaspelueHne 3a nspwpluBaHe Ha genHoct kaTto UMM ot Komucnara 3a pmHaHcoB Hagsop Ne 113-UTM1
oT1 18.06.1997 r. 1 npenuueH3npaHo ¢ nuueH3 nsgageH ot Komucumarta 3a domHaHcoB Haasop Ne PI-
03-0009 ot 28.02.2006 .

TenedoHu : (+359 2) 937 61 05-15 1 937 61 25;

dakc : (+359 2) 981 53 54, 981 41 82

EnektpoHeH agpec (e-mail) : rador@bulbrokers.com

EnexTtpoHHa ctpaHuua B MIHTepHeT (web-site) : www.bulbrokers.bg

»3JIATEH NEB BPOKEPW” OO, cbc cepanuuie n agpec Ha ynpaeneHue — rp. Codwus, panoH
,CnatnHa”, yn. ,loctosaHcTtBo” Ne 676, pernctpupano no ¢.a. Ne 4760/ 1996 r. no onmca Ha
Codhminckn rpagckm cbg, BnucaHo B TbproBckusa permctbp nog Ne31070, per. 1, tom Ne 335,
CTpaHuua 124, npepernctpmpaHo B TbproBCKUsl perMcTbp KbM AreHuusi no snmceaHusTa ¢ EUK:
121065187.

[aTa Ha yypegsasaHe: 1996 r.

PaspelwleHne 3a nsBbpliBaHe Ha genHocT kato UMM oT Komucuata 3a dmHaHcoB Hagsop Ne 176-

M/ 31.07.1998 r., Ne76a-UM/ 15.12.1999 r. n npenuueH3npaHo ¢ NnueH3, nsgageH ot Komucumara
3a pnHaHcoB Hagsop Ne PI-03-0073 ot 18.04.2006 r.

TenedoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnexTtpoHeH agpec (e-mail): brokers@zlatenlev.com

EnektpoHHa cTpaHuua B UHTepHeT (web-site): www.zlatenlev.com

CknitoveHuTe ,D.OFOBODI/I 3a un3nbvJjiHeHNne Ha MHBECTULIMOHHU HapeXgaHuAa C I/136poeHl/ITe no-rope
nocpeagHnun ca eqHOTUNHU, C €HakBN CbLECTBEHN YCITOBUA.
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“YHUKPEOUT BYNBAHK” A[l, cbc ceganuile n agpec Ha ynpaeneHue - rp. Cocus, nn. “CeeTta
Hepena” Ne 7, BnucaHo no d.g. Ne 210/1990 r. no onuca Ha Codwumincku rpagckm cba,
npeperncTpupaHo B TbproBCckna permctbp KbM AreHums no enuceaHunata ¢ EMK: 831919536.

[ata Ha yypeassaHe : 20.10.1990 r;

3anoBen 3a akTyanusauusi Ha NMUEH3 3a U3BbpLUBaHe Ha 6aHkoBa genHoct ot BHE Ne Pl 22-0841
ot 07.05.2007 r.;

TenedgoHu (+359 2) 932 01 30;

dakc : (+359 2) 932 01 04;

EnexkTpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bg;

EnexkTpoHHa ctpaHuua B MIHTepHeT (web-site) : www.bulbank.bg.

“EMNOPUKN BAHK - Bbwnrapua” EA[l, cbCc ceganvie 1M agpec Ha ynpasneHune - rp. Codums,
panoH ,06opuwie”, 6yn. ,KHarmHa Mapusa Jlynsa” Ne 2, eT.5, BnncaHo no ¢.4. Ne 21376/1994 r. no
onuca Ha Cocuiickn rpagckm cbA, BNUcaHa B TbproBckus pernctbp nog naptnaeH Ne 20768, Tom
253, cTpaHuua 168 npepernctpmpaHo B TbpProBCKUs permcTbp KbM AreHuus no BAMCBaHMsATa C
EWK: 831595828.

[aTa Ha yypeasBaHe: 28.11.1994 r.;

JInueHsuns 3a nspbpluBaHe Ha genHoct Ne b-24 n nucmo Ha [dbp)kaBHa KOMUCUA NO LEHHUTE KHWXKa
Ne P-05-71 ot 17.03.2000 r. 3a BnMCBaHe Ha OPYXECTBOTO B perncrbpa Ha WMHBECTULMOHHUTE
nocpeaHnLM BOOEH OT Hes;

Tenedonu : (+359 2) 917 1185;

dakc : (+359 2) 895 13 13;

EnektpoHeH agpec (e-mail) : N.Grancharov@emporiki.bg;

EnexkTpoHHa cTpaHuua B IHTepHeT (web-site) : www.emporiki.bg.

1.3 [OaHHu 3a baHkaTa-genosutap

HaunmeHoBaHue : Tb "lOpo6aHk U Ecp xu Bbnrapua™ AL

Cepanuwe 1 agpec Ha ynpaBrieHue :

Penybnuka Bwnrapus, rp. Codus, panoH Cpegeu, 6yn. "Llap Ocsoboanten" Ne 14;

Harta Ha yupeasaBaHe : 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute gpyxectBa ¢ PeweHne Ne 1 Ha 7-mu cbetaB Ha CIC ot
15.05.1991 1. no d.a. Ne 10646/1991 r, napt. Ne 414, Tom 4, cTp. 91;

JNnuensuna Ne b 05/ 02.04.1991r., nsgageHa ot bwnrapcka HapogHa baHka (BHB) 3a nasbpLuBaHe
Ha 6aHkoBa AEWHOCT, NpeperncTpmpaHo B TbproBCKUSA pernctbp KbM AreHuus no BNucBaHusTa C
EVK: 000694749;

Tenecdonn : (+359 2) 8166 235, 8166 236

dakc : (+359 2) 988 81 31, 988 81 10

EnektpoHeH agpec (e-mail) : GNikolov@postbank.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.postbank.bg

1.4 [OaHHu 32 oguTOopuUTe

®uHaHcoBuTe otyeTn Ha [ “OBb MNatpumornym 3ems” ce oautmpaT oT nsbpaH ot CbBeTa Ha
anpektopute pernctpupad ogutop. OTyeTnbT 3a 2009 r. e 3aBepeH OT cneunanmMaMpaHo 0guTOPCKO
npegnpuatme “AA BU OAUTUHI” OOA. C peweHne Ha CbBeTa Ha AUPEKTOPUTE Ha
ynpasngasawoto agpyxectso ot 01.04.2010 r. ce n3bupa 3a pernctpmpaH ogmtop Ha AP “OBb
Matpumonnym 3ems” 3a 2010 r., CneuunanusmpaHo oguMTopcko npeanpusaTtue A Bu OgntnHr’
ooa.

,OBb AceT MeHngxmbHT” ALl ckntouBa 3a cmeTka Ha [P “OBb MNatpumoHnym 3emsi” goroeop ¢
pernctpupaH oguMTOp 3a npoBepka W 3aBepka Ha loguwHusa cyetosogeH otyeT Ha POHOA B
CbOTBETCTBME CbC 3akoHa 3a CYEeTOBOACTBO, 3akOHa 3a He3aBUCMMUS (UHAHCOB OAUT U
MexayHapoaH/UTe CHEeTOBOLAHU CTaHOApPTW.

‘A BN OONTUHI™ OO[ e pernctpupaHo ¢ PeweHne Ne 1 Ha CI'C ot 02.12.2002 r. no ¢.a. Ne
10829/2002 rog. no onuca Ha Codpumickn rpagckm cbg nog naptuaeH Ne 72158, tom 845, pernctsbp
-5-



KpaTbk npocnekT

uym Ao ,066 NATPUUMOHUYM 3EMA”

3ems

I, ctp. 179, npepernctpupaHo B TbproBCKus peructbp kbM AreHuust no snuceaHudata ¢ EUIK:
131008416.

‘AN BN OOUTUHI™ OOL e cbc cepanuuie n agpec Ha ynpaerneHune : Penybnuka Bbnrapus, rp.
Codmg, obwmHa CnatuHa, yn. “lonaw” Ne 23.

‘A BU OOUTUHI™ OO e ¢ npeoMeT Ha OENHOCT : He3aBUCMM (PMHAHCOB OAUT HA TOOULLHW,
MEeXAYHapooHU U Opyrn UHAHCOBM OTYETWU, CYETOBOAHW KOHCYNTauuu WU yCrnyru, CY4eTOBOLHO
obcnyxBaHe, aHanu3 Ha MHaHCOBa M CYETOBOAHA MHAOPMAaUUSA, TbProBCKO NpeaCcTaBUTENCTBO,
NOCPEeAHMYECTBO M areHTCTBO Ha MECTHU W YyXAecTpaHHM nuvua, KakTo U BCAKakasBa apyra
He3abpaHeHa OT 3aKOHa AEWNHOCT.

[pyXeCcTBOTO € perucTpMpaHo Kato cneuuanusaMpaHo oguTopcko npeanpustve nog Ne 112 B
Pernctbpa Ha cneunanusavpaHuTe OAWUTOPCKM Npeanpuatus, BogeH oT  MWHCcTUTyTa Ha
ANNAOMUpaHUTE eKCcrnepT cHeTOBOAUTENN.

CunTtaHo o1 21.12.2010 r. e Hanu1ue BnmMcaHo 06CTOATENCTBO B TbpProBCKUst PErMcTbp KbM AreHuus
Mo BMUCBaHWSATA, C KOETO € OTpa3eHo npeobpa3yBaHETO Ha OPY>KECTBO C OrpaHU4YeHa OTroBOPHOCT
dupma "An Bu Ogutunr" OO B EgHONMYHO OpyXeCTBO C OrpaHMyYeHa OTroBOPHOCT ¢ chmpma "An
Bu Ogutmur" EOOL, EWK: 131008416. l[opHOTO 06GCTOATENCTBO € MNPOU3TEKNO C orneg
ckrntodeH [loroBop 3a npexBbprisiHe Ha ApyxectBeHn asnose B "Au Bu Ogutunr" OO[ ot
17.11.2010 r., no cunaTa Ha KOMTO CbAPYKHUKLT AHTOaHeTa VBaHoBa KabakumeBa e npexBbpnvna
Ha Becena EHueBa XexoBa cobGctBeHuTe cu 50 gsina oT ApyxecTBeHus kKanutan Ha "Aum Bu
Oautnur" OO ¢ HomuHanHa ctorHocT 50 nesa Bcekn. C NPOTOKONHO peLleHne Ha eaHOSNTMYHNS
cobcTBeHMK Ha kanuTana Ha "Aum Bu OgutmHr" EOO[L ot 17.11.2010 r e npveT HOB ApYyXeCTBEH
akT, oTpassieall npeobpasyBaHeTo Ha ApyxecTtBoTo oT OO[ B EOO[], kakTo 1 cMsiHaTa Ha agpeca
Ha ynpaeneHue. “Al BU OOUTUHI EOOL e cbe ceganuule u agpec Ha ynpasneHue : Penybnuka
Bvnrapus, rp. Codus, panoH KpacHo ceno, yn. Xybua 28.

C peweHne Ha CbBeTa Ha AMpPEKTOpUTE Ha ynpasnsBawoTo ApyxecTBo oT 26.04.2011 r. ce
n3bupa 3a pernctpupan ogutop Ha 0P “OBb Matpumonnym 3ems” 3a 2011 r., CneumanmsmpaHo
oanTopcko npeanpusatmue ,AU BU OOAUTUHI EOOL.

2 WHBecTULUMOHHA UH(OpMaLUA
2.1. Kpatko onucaHue Ha uenute Ha Ad “OBb MNaTtpumMoHuym 3ema”

OcHoBHa uen Ha P®OHOA e ga ocurypy Ha nputexatenuTe Ha OAnOBe 3anasBaHe MU
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUPAHUTE OT TAX CPeACTBa Ype3 peanusvpaHe Ha npeguMHo
KanuTanosu nevyandu n npuxoaun ot ANBUAEHTU N NINXBU NPU OTHOCUTESTHO YMEPEH, 4O BUCOK PUCK.

PunHaHcoBa uen Ha POHIA e HapacTBaHe Ha CTOMHOCTTa Ha uU3gageHUTe OT HEro AsnoBee B
OBbNFOCPOYEH MNNaH Npu ocurypsiBaHe Ha BUCOKa NIMKBMOHOCT Ha cpeAcTBaTa Ha MHBECTUTOPUTE.

2.2. KHBecTMUMOHHA nonutuka Ha ®OHOA u KpaTKa oueHKa Ha puckoBusa npocdun Ha
MHBeCTULUNTE

3a nocturaHe Ha UenuTe, YNpaBnsiBalWOTO [OPYXECTBO cfiedBa YMEPEHO arpecuBHa
WHBECTULMOHHA MNONUTUKA MPU aKTUBHO ynpaBfeHne Ha WMHBECTULMOHHUA MOpTdEenn OT LEeHHU
KHVXa 1 napnyHu cpenctea Ha POHIA.

CpeacrteaTta Ha doHaa we ce MHBecTMpaTt npeaMmHo B akuum Ha AOCWULU, wHBecTtupawm
npenmyLLEecTBEHO B 3emMedesnicka 3emMsi, OUCHM M FIOTMCTUYHW MAOWMN, KakToO U B aKuMM Ha
eMUTEHTU OT ArpapHust CEKTOP 1 APY>KECTBa OT XpaHUTENHO-BKycoBaTa NPOMULLNIEHOCT NpUeTK 3a
TbProBUSA Ha perynupaHuTe nasapu B cTpaHata WM YyxOuHa, KOMTO MMaT BMCOK MOTeHuuan 3a
pacTtex. KoHKpeTHaTa CTpykTypa Ha akTMBUTE e 3aBUCKM OT MOMEHTHUTE Ma3apHu YCroOBMUS U LLE €
OWHaMMYHa B paMKUTE Ha rOPeNOCOYEHNTE OrpaHNYEeHns.

3a CTpyKTypupaHe n nogabpkaHe Ha guesepcudumumpaH MHBECTULMOHEH nopTdenn u c orneq
npegnasBaHe Ha cpeacTBaTta Ha MHBECTUTOPUTE OT HeOnaronpuMsaTHUM NasapHM TeHOEHLMM,
aktnente Ha ®OHOA we ce nHBecTUpaT M B ABJITOBM LIEHHU KHWXA, U34adeHN OT KOMMNaHun B
NpenmMyLLLeCTBEHUTE CEKTOPU Ha WHBecTupaHe.[JoxogHoCTTa, KOATO ce o4vakBa pJda Obae
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peanuampaHa npu ynpaeneHmeTo Ha aktusnute Ha POHOA, ce chopmumpa NpeauMHO OT NpUxoamn ot
LEHOBWN pasnuky nNpu NOKynko-npoaaxba Ha ueHHU kKHuka oT nopTtdenna Ha POHIA, oT nony4veHu
AVBUOEHTN N B NO-Marka CTeneH — OT JIMXBU OT AbMArOBU LIEHHM KHUXa, OT GaHKOBWM 4en0o3nTu 1 ap.

N360pbT HA MHBECTMLUMOHHM UHCTPYMEHTU Ce OCHOBaBa Ha doyHAaMeHTaneH u TeXHU4YEeCKu
aHanus, KaTo NPenmyLLecTBEHO ce Noabupar KHMXa C BUCOK NOTEHUMan 3a pacTex Ha nasapHute
UM LUEeHW 1 peanuanpaHe Ha KanuTanosu U AMBUOEHTHU nevanow.

KHuxaTa ¢ dpukcupaHa JOXOOHOCT 1 Aeno3nTuTe B CTPYKTypaTa Ha nopTtdeinna ce nsnonssar
npeaMMHO 3a AuBepcudpmkaunsa Ha pucka, KakTo M 3a peanuanpaHe Ha Tekyla AOXOAHOCT B
MOMEHTW Ha HebnaronpusaTHa NasapHa TeHAeHUUS 3a ASANOBUTE KHUXKA.

3a ocurypsBaHe Ha NMKBUOHOCT W 3a MOCTUraHe Ha Mo-BMCOKa AOXOOHOCT YNpaBnsBalloTo
OPYXeCTBO MOXe Ja ocbLlecTBsBa 3a cmeTka Ha POHIA cpoyHu caoenku npy npngobueaHeTo u
npogaxbata Ha LEHHUM KHWXKa, KakTo M [OroBopu C YroBopka 3a oOpaTHO u3KynyBaHe (peno
caenku).

3a nocturaHe Ha ocHoBHuTe uenn Ha OOHOA wn npu ynpaBneHMETO Ha pucka
YnpasnsaBaLloTo APY)KECTBO MOXe Aa npunara nogxogsalim MHBECTMLMOHHM METOAM 3a 3alumTa Ha
noptdenna (hedging) oT pas3nMyHnTe BMOOBE PUCK, MPU KOETO MOXKE Aa CKIYBa COENKM C NpaBa,
toubpcy, opybpaM, oOnuuu, Ccyanu W Opyrv  OepuBaT¥  He HapyllaBalyy OCHOBHaTa
MHBECTMLUMOHHA Haco4deHocT Ha POHOA.

OTHOCUTENHW Terna Ha pasfUYyHUTe LleHHU KHUXa U PMHAHCOBU MHCTPYMEHTU B nopTdenna
Ha AP “OBbb MNatpumoHnym 3ema”

OTHocuTeneH gan
Bupgose akTusu cnpsiMo obLuTe
aktnen Ha POHIOA

Oanosu ueHHU kHwxka Ha AOCHUL, (REIT) nHeectnpalum npenmyLecTBeHo B
3emegencka 3emsi, OPUCHN U NOMMCTUYHM MNIIOWM, KaKTO U B akuMm Ha
€MUTEHTM OT ArpapHusi CeKTop, AofycHaTM OO0 WU TbpryBaHM Ha
perynupaHute nasapu no gonyonucanute B |, T. 1-3; 0AN0OBU LEHHN KHUXa
no gonyonucaxute B |, T. 4; 49nNoBe Ha KOMNEKTUBHU MHBECTULIMOHHN CXeMu o 90 %
gonyonucanute B |, T. 5, YNATO MHBECTMLUMOHHA NONMTMKA CbOTBETCTBA Ha
puckoBata HacodeHocT Ha ®OHOA; pepuBatmBHM  (OMHAHCOBM
WHCTPYMEHTU no gonyonucanuute B |, T. 7.; MHCTPYMEHTU Ha napudHus
nasap no gonyonucaHute B I, T. 8;

[pyxecTBa OT XpaHUTEerHO-BKycoBaTa MPOMULLINIEHOCT MO AOrnyonucaHuTe [o 30 %
BI, T.1-4

ObnroBn LEeHHM KHUXKa, OonycHaTu OO0 UMM TbpryBaHW Ha perynvpaHuTe 0o 50 %
nasapu no pgonyonucaHute B |, T. 1-3; OBArOBM LEHHU KHMXa Mo

ponyonucaHute B |, T. 4; Bnorose B 6aHk1 no gonyonucaHute B |, T. 6 u
WHCTPYMEHTU Ha napuyHW4 nasap no gonyonucaHute B I, T. 1-3 1 8, konto
ca N3BBbH NOHATUETO 3a NIMKBUAHM CpeacTsa

| JInkBngHu cpeacrea | He no-manko ot 10 %

I. Aktneute Ha POH[IA ce CbCTOAT €QUHCTBEHO OT:

1. UEHHUM KHMXa W WMHCTPYMEHTUM Ha Mapu4Husa nasap, AOonycHatu OO WM TbpryBaHU Ha
perynupaH nasap nNo cMucbna Ha un. 73 oT 3akoHa 3a nasapute Ha (PUHAHCOBM MHCTPYMEHTU
(3ron);

2. LUEHHW KHWKa M WHCTPYMEHTM Ha MapudHMsa nasap, TbpryBaHW Ha perynupaH nasap,
pasfnuyeH oT To3n No cMucbna Ha un. 73 ot 3PN, B Penybnvka bbnrapua vnu gpyra abpxasa
yneHka, (PYHKUMOHMpALY, pedoBHO, MpU3HAT M NYOGRMYHO AOCTBMNEH, KAKTO U B LEHHW KHWXa WU
WHCTPYMEHTU Ha NapuyHWs nasap, emutupaHu ot Penybnuka Bbnrapua wnu gpyra gbpxasa
yneHka;

3. UEHHM KHWXKa U UHCTPYMEHTWN Ha napu4Husa nasap, 4ONyCHaTu 3a TbProBusi Ha oduumnaneH
nasap Ha doHgoBa 6Gopca wmnu TbpryBaHW Ha Apyr perynvpaH nasap B TpeTa AbpxKasa,
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byHKUMOHMpaLL, pedoBHO, NPU3HAT U NYGNNMYHO 4OCTBLMNEH, KOWTO € BKIOYEH B CMUCHK, 0400peH oT
3aMecTHUK-npeacenatens Ha KomucusaTa 3a domHaHcoB Haasop (KOH);

4. HackopO M3OafdeHN LIEHHW KHWXA, YCITOBUSITA Ha eMUCKSTa, KOUTO BKITHOYBAT NMOEMaHe Ha
3aabiDKeHNe ga ce ucka gonyckaHe n ga 6baart gonycHaTh B CPOK HE NO-OAbNblr OT e4Ha roguHa ot
n3gaBaHeToO MM 3a TbproBusi Ha ouumaneH nasap Ha poHgoBa 6opca unu gpyr perynupad nasap,
PYHKUMOHMpaLL, pedoBHO, NPU3HAT K NYONUYHO OOCTBLMNEH, KOMTO € BKITOYEH B CMUCHK, 0000pEH OT
3aMecTHUK-npeacenatensi Ha KOH;

5. panoBe Ha KONEKTUBHM MHBECTULIMOHHN CXEMW, MOSYYUNN paspeLleHne 3a U3BbpLUBaHe Ha
JenHoct cbrnacHo [AupektuBa 85/611/EVNO Ha CbBeTa wwnnu Ha [Opyrn  KONEKTUBHU
WHBECTULMOHHN CXEMM MO CMUCbNa Ha § 1, T. 26 OT JONBNHUTENHUTE pa3nopendbu Ha 3akoHa 3a
nyonn4HoTO npeanaraHe Ha ueHHn kHwka (3MMLK) He3aBncumo oT ToBa, ganu ca CbC cepjanuiie
B AbpXKaBa YrieHKa unu He, Npu yCcrnosue Ye:

a) OpyruTe KONEKTUBHN MHBECTULIMOHHN CXEMUW OTrOBApPAT Ha CregHUTE YCIOBUS:

aa) Nonyyunu ca paspelleHne 3a M3BbpLUBaAHE Ha AEWHOCT MO 3aKOH, CbIMAacHO KOWTO BbpPXY
TSIX CE€ OCbLUECTBsIBA HAA30p, KOUTO 3aMecTHUK-npeacenaTtenaT Ha KOH cmaTta 3a ekBuBaneHTeH
Ha Haa3opa CbrnacHo NpPaBoOTO Ha EBponenckns cbios3, U B3aMMOOENCTBMETO MEXAY Haa30pHUTE
opraHu € B focTaTbyHa CTENEH OCUTYPEHO;

ab) 3awwmTaTa Ha npuTexaTenute Ha AsnoBe M NpaBunaTta 3a pas3npeaeneHneTo Ha akTUBUTE,
3a Non3BaHeTo N NPeAoCTaBAHETO HA 3aeMU Ha LIEHHM KHWXKA, 3a npodaxkbarta Ha LEeHHU KHka n
WHCTPYMEHTU Ha Napu4yHMs nasap, KOUTO KOJIEKTMBHATa UHBECTULMOHHA CXeMa He MpuTexasa, ca
€KBMBANEHTHM Ha npaBwunata M 3awmtara Ha npuTexaTtennte Ha AAN0oBE Ha  KONEKTUBHMU
WHBECTULMNOHHN CXEMMU, MOMYYMnn paspeLlleHre 3a 3BbpLUBaHe Ha AEMHOCT CbrnacHo [upekTuea
85/611/ ENO Ha CbBeTa;

aB) OCHOBHaTa WHBECTULMOHHA HACOYEHOCT Ha KONeKTMBHATa WHBECTULMOHHA cXxemMa [fa
CbOTBETCTBA Ha NPENMYLLECTBEHUTE CEKTOPU Ha MHBecTMpaHe Ha POHIA,;

ar) paskpuaTt nepnoanyHo MHopmMaumns, KaTo U3roTBAT U NyGNMKyBaT roauwHN N 6-mecedHmn
0OT4YETU, OTpassiBalLM aKTUBWUTE, NacueBuTe, Nevyanbara M U3BbPLUEHUTE Onepaumm npes OTYETHUS
nepvona, u

6) He noBeye oT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE WHBECTULMOHHM CXEMW, NOMY4Mnu
paspelleHMe 3a M3BbpLIBAHE Ha OeWHocT cbrnacHo AupektuBa 85/611/ENO Ha CbBeTa, unu
OPYrMTe KOSMEKTUBHM MHBECTULMOHHM CXEMW, KOUTO Ce npeaBwkga na ce npuaobuar, moraT
CblMacHO ycTaBa WNW npaBunata Ha Te3n KONEKTUBHM WHBECTUUMOHHM cxemn pa 6Obaar
WHBECTUPAHN CbLBKYMHO B AANOBE Ha APYrM KONEKTUBHU WHBECTULMOHHW CXEMW, MNOMYyYunm
paspeLlleHne 3a N3BbpLIBaHE Ha AeNHOCT cbrnacHo Oupektusa 85/611/EMO Ha CovBeTa, nnn gpyrm
KONEKTUBHU MHBECTULIMOHHU CXEMMU;

6. Bnoroee B GaHKW, NnaTUMKU NPy NOUCKBaAHE UMK MpU KOUTO CbLUECTBYBa NpaBoTo Aa 6bvaar
M3TErneHn Nno BCSKO BpeMe, M C darta OO nagexa He noeeye oT 12 meceua, nNpu ycrioBue 4e
OaHkaTa e cbC ceganuuie B Penybnuka bbnrapus wunu B gpyra gbpaBa YreHKa, a ako € CbC
cejanvwe B TpeTa Abpxasa, Npu ycrnoBue 4e e 06ekT Ha Onaropa3ymMHuM npasBuna, KOUTO
3aMeCTHUK-TIpeacenaTensT CMSTa 3a eKBMBAIIEHTHU Ha Te3n CbINacHO NpaBoTO Ha EBponenckus
Cblo3;

7. oepvBaTUBHU (PMHAHCOBWU MHCTPYMEHTU, BKITHOUYUTENHO EKBUBANEHTHN Ha TAX MHCTPYMEHTMH,
3aQb/DKEHNSATA MO KOMTO Morat ga Obaar M3NbfHEHM 4Ype3 MapuyHO nnaljaHe, TbpryBaHU Ha
perynupadu nasapu no 1. 1 - 3 wunn gepmBatMBHU (DUHAHCOBU WHCTPYMEHTW, TbpryBaHW Ha
n3BBbHOOPCOBM Nasapu, Npu ycrioBue ye:

a) 6a30BNTE MM aKTUBM Ca LIEHHU KHWXKA, (DMHAHCOBW MHAEKCK, JIMXBEHW MPOLEHTW, BanyTa unm
BanyTHM KypCOBE, KOUTO OTrOBapAT Ha MHBECTMUMOHHATa nonutuka Ha POHIA,;

©) OepwBaTMBHM (PUHAHCOBM MHCTPYMEHTU, TbpryBaHm Ha W3BBLHOOPCOBM nNas3apu, KOUTO
OTroBapsAT Ha CNeAHUTE YCroBUS:

0a) HacpellHaTa cTpaHa No caenkaTta ¢ Te3u AepyMBaTUBHN (PMHAHCOBU MHCTPYMEHTU € 00eKT
Ha HagexaeH Had30p M OTroBapsi HA M3UCKBaHUS, oNpedenieHn oT 3aMeCTHUK-NpeacenaTens;

©66) moraTt ga ce oueHaBaT exegHEBHO Mo obLonpueTn, Noanexalwm Ha npoBepka MeToau, u
BbB BCEKM €AMH MOMEHT Mo MHUumnaTmBa Ha [dpyxecTBoTo 3a cmeTka Ha POHIA morat ga 6baar
npoganeHun, NMMKBUAMPaHU Ui 3aKpUTK Ype3 odpceToBa CAENKa Mo cnpaBeannBa CTONHOCT;
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8. MHCTPYMEHTM Ha napuyHUA nasap U3BbH Te3W, TbPryBaHU Ha perynupaH nasap, ako BbpXy
eMucuaTa UM emMmMTeHTa Ha Te3n MHCTPYMEHTUM ce OCbLUecTBsiIBa Haasop C Len 3awuTa Ha
BINOXUTENWTE UM BIIOTOBETE, KAKTO N OTFOBapSLUWN Ha CedHUTE YCINOBUS:

a) eMuTupaHn unu rapaHTupann ot Penybnuka bbnrapus wnu gpyra AbpXaBa uneHka, oT
TEXHWN PervoHarnHn unmnm MecTHu opraHu, oT bbnrapckaTta HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha
apyra gbpxaBa uneHka, oT EBponelickata ueHTpanHa 6aHka, oT EBponenckusi Cbio3 mnm oT
EBponelickaTta nHBecTMUMoOHHa BaHka, OT TpeTa AbpkaBa, a B criydanTe Ha dhegepanHa gbpxasa -
OT eOuH OT YrneHoBeTe Ha dpeaepanHata Abpxasa, oT nybnuyHa mexgyHapogHa opraHvsauus, B
KOSITO YrieHyBa MOHEe eHa AbpKaBa YreHkKa;

0) nsgageHn OT EMUTEHT, YNATO EMUCUSA LIEHHM KHMXKA Ce TbhpryBa Ha perynupaH nasap rno 7. 1
- 3’

B) eMUTUPaHN WUNW rapaHTUpaHu OT fuue, BbPXY KOETO Ce OCbLUECTBsIBA HagexaeH Haasop
CbrnacHo Kputepuu, onpeaeneHn ot npasoTo Ha EBponenckna cbio3, Mnu oT nuue, KOETO cnasea
npaBuna, ogobpeHn OT CbOTBETHUSI KOMMETEHTEH OpraH, rapaHTupalln, Ye NMUEeTO OTroBaps Ha
N3NCKBAHWNS TOSKOBA CTPOIn, KOJKOTO Ca U3MCKBaHMATA, ONpeaeneHn oT npaBoTo Ha EBponerickus
Cblo3;

r) n3gageHn OT EMUTEHTH, Pa3nMYHK OT Te3un no bykeun "a", "6" n "B", oTroBapsLmn Ha KpuTepun,
onpenenexHn oT 3aMecTHUK-NpeacedaTens, rapaHTupaLlum, ve:

aa) MHBECTULMNTE B TE3N MHCTPYMEHTU ca 0OeKT Ha 3awuTa, eKBMBaAllEHTHA Ha 3awuMTaTa, Ha
KOSITO noanexaT uHBecTuuumuTe no 6ykeu "a", "6" n "B";

©0) eMUTEHTBLT € APYKECTBO, YANTO KanuTan 1 pe3epBu ca B pa3Mep He No-Marsko OT jieBoBaTa
paBHocTonHocT Ha 10 000 000 eBpo, 1 kKoeTo NpeacTaBsa U NyonnKysa roguLLIHU OAUTUPAHN OTHETMU;
OPYXeCTBO, KOETO oMHaHCcMpa rpyna oT OpYXKeCTBa, B KOATO y4YacTBa, KaTo eQHO UMK HSKOSKO OT
Te3n ApyxecTBa ca NpueTn 3a TbProBusl, UMM APYKECTBO, KOeTo dMHaHcuMpa ApyXecTBa 3a
CEKIOpUTM3aLMs Ha Bb3MNOM3BaWlM Ce OT KpeaUTHO noaobpeHue, ocurypeHo ot dmHaHcoBa
WHCTUTYLMS, OTroBapsiLla Ha usnckeaHusita no 6. B).

) He HapyLliaBaT unm ca 6rM3ku 4O OCHOBHaTa MHBECTMUMOHHA uen Ha POHLOA

Il. YnpaensBawloTo gpyxecTtso 3a cmeTka Ha POHIA moxe oa uHeectupa He nosede ot 10 Ha
cTo oT aktuBuTe Ha POHOA B LIeHHU KHUXA U MHCTPYMEHTU Ha NapuyHng nasap U3BbH Te3N Mo T. |.

lll. POHODBT He moxe fa npuaobuBa LeHHM (GnaropodHn) MeTanu u ceptTudurkaTn BbpXy TAX.

IV. ¥YnpaBnaBalLloTO APYXKECTBO HE MOXE [a WMHBECTMpa noBevye OT 5 Ha CTO OT aKTUBUTE Ha
®OH[IA B UEHHM KHMXKA MK B MHCTPYMEHTW Ha Napu4yHuA nasap, n3gageHn ot eavH eMUTEHT.

V. YnpaBsnsBalwloTo OpyXeCcTBO He MOXe Aa UHBecTupa noseye OT 20 Ha CTO OT aKTUBUTE Ha
®OHJA BbB Brioroee B egHa baHka.

VI. PuckoBata ekcnoamuma Ha ®OHIA kbM HacpelwiHaTta cTpaHa Mo cAenka C AepuBaTUBHU
(PUHAHCOBU MHCTPYMEHTU, TbPryBaHN Ha 3BbHOOPCOBM Nasapu, He Moxe Aa HaaxBbpnsa 10 Ha cTo
OT aKTMBMWTE, KOraTo HacpellHaTa cTpaHa € 6aHka no T. |, T. 6 , a B ocTaHanuTe ciy4dam - 5 Ha CcTo
OT aKTUBUTE.

VII. YnpaensiBalloTo ApY)KeCTBO MOXe Aa uHeectupa o 10 Ha cto ot aktnemute Ha POHIA B
LEHHWN KHMXa UM B UHCTPYMEHTU Ha NapuyHus nasap, ugageHu OT e4AnH eMUTEHT, Npu ycrnosue
ye oOLlaTa CTOMHOCT Ha Te3n MHBeCTUUUKN He HaaBuwasa 40 Ha cTo oT aktuente Ha POHOA. lMNpwn
n3uncnsieaHe Ha obLiata CTOMHOCT Ha aKTMBUTE MO M3peYeHue MbPBO HE ce B3emaT npeasuva
LEHHUTE KHMXXa U UHCTPYMEHTUTE Ha napunyHms nasap no T. IX.

VIIl. Obwarta CTONHOCT Ha uHBecTMummTe No T. IV - VI B LEHHN KHWXA WUIN MHCTPYMEHTU Ha
napu4Hus nasap, nsgageHu oT egHo nuue, BOroBeTe Npu ToBa NULE, KaKTO U eKCnosnuusaTa KbM
CbLOTO nuue, Bb3HMKHaNa B pe3ynTarT Ha cAenku ¢ aepuvBaTtMBHU (PMHAHCOBUM WMHCTPYMEHTW,
TbpryBaHu Ha n3BbHOOPCOBU Nasapu, He TpsabBa Aa HaaxBbpnsa 20 HA CTO OT aKTUBUTE My.

IX. YnpaBnsiBawoTo ApYXECTBO MOXe Aa nHBectupa Ao 35 Ha c1o oT aktmeuTe Ha POHA B
LEHHU KHWXKA M MHCTPYMEHTM Ha NapuyHUA nasap, u3gageHu oT eQuH eMUTEHT, ako LIEHHUTE KHKa
N MHCTPYMEHTUTE Ha Napu4HUS Nasap ca msgageHu unu rapaHTupaHm ot Penybnuka Bwnrapus,
Apyra ObpXaBa 4fieHKa, OT TEeXHM MECTHW opraHu, OT TpeTa AbpXaBa WnNn oT nybnuyHa
MeXOyHapoaHa opraHu3aumsi, B KOATO YneHyBa NOHE e4Ha AbpKaBa YreHka.

X. Obwara CTOMHOCT Ha mHBecTMummnTe no T. IV - IX B LEHHM KHWXA UNN UHCTPYMEHTU Ha
napu4Hus nasap, nsgageHu oT egHo nuue, BIIOroBeTe Npu ToBa NULE, KaKTO U eKCno3nuusaTa KbM
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CbLLOTO NULE, Bb3HMKHANA B pe3ynTaTt Ha CAENKM ¢ AepuBaTUBHW (OMHAHCOBM WUHCTPYMEHTU, He
MOXe Aa Haaxebpns 35 Ha cTo oT aktmBmute Ha POHLOA.

XI. Jluuata, npuHagnexawm KbM egHa rpyna 3a LennTe Ha CbCTaBsiIHE Ha KoHconuaupaH
(PMHAHCOB OTYET CbINacHO MpPU3HATUTE CYETOBOAHWM CTaHAApTW, Ce pasrnexgar KaTo €4Ho nuvue
npu npunaraHe Ha orpaHnyeHuaTa no 1. IV - X.

XIl. ObwaTta CTOMHOCT Ha WHBECTULMWTE B LIEHHM KHWXA WM UHCTPYMEHTU Ha NapudHUS
nasap, eMuTUpaHu OT eadHa rpyna, He MoXe Aa Haaxebpns 20 Ha CTO OT CTOMHOCTTa Ha akTUBUTE
Ha POHOA.

Xlll. @OHO BT He moxe oa npuaobmea NoBeYe OT:

1. AeceT Ha cTO OT akummTe 6e3 NpaBo Ha rnac, n3gageHun oT egHo nuue;

2. geceT Ha CTO OT obnuraummTe Unu gpyrn AbNroBu LLEHHN KHWXKA, n3gageHun oT eqHo nuue;

3. ABagdeceT 1 MNeT Ha CTO OT OANOBETE Ha edHa KONEKTMBHA MHBECTULMOHHA CXema, nony4dnna
paspelleHne 3a M3BbpLIBaHE Ha AeWHOCT cbrnacHo [OupektnBa 85/611/EMO Ha CbBeta w/vnu
Opyra KOMeKTMBHa MHBECTMUMOHHA cxemMa No cMucbiia Ha § 1, 1. 26 oT [JonbnHutenHute
pa3nopenbu Ha 3IMLUK, HesaBucMMO ganu e cbC ceganuile B AbpXKaBa YneHKa Unmn He;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapudHns nasap, M3gageHn oT egHo nuue.

XIV. YnpaBnsaBaLoTo APYXECTBO MOXe Aa MHBeCTMpa He noseve oT 10 Ha CTO OT akTMBUTE Ha
®OHOA B pganoBe Ha efHa KONeKTMBHa WHBECTULMOHHA cxema, nonyyuna paspelleHue 3a
M3BbpLIBaAHE Ha AeNHOCT cbrnacHo Oupektmea 85/611/ENO Ha CbBeTa vnu gpyra KonekTUBHA
WHBECTULMOHHA cxema no cMmucbna Ha § 1, T. 26 oT JonbnHutenHute pasnopeadbu HA 3MTMLK,
He3aBMCMMO Janu e CbC ceanuile B AbpXaBa YrieHKa unm He.

XV. O6WuAT pasmep Ha WMHBECTUUUUTE B OSSIOBE Ha KOMEKTUBHU MHBECTMLUMOHHM CXEMMU MO
cmucbna Ha § 1, 1. 26 ot JonbnHuTtenHuTte pasnopendu Ha 3IMLUK, HesaBucumo ganu ca cbe
cefanuiie B AbpXaBa YrneHka unu He, pasnuyHn oT KONEeKTUBHA MHBECTULIMOHHA CXema, norny4vuna
paspeLlleHne 3a U3BbpLUBaHE Ha AeWHOCT cbrnacHo Oupektuea 85/611/EMO Ha CbBeTa, He MOXe
Aa Hagxebpns 30 Ha cTo oT aktuBuTe Ha POHLA.

XVI. Orpanunyenunata no 7. IV, VII, IX, X n 1. Xlll, T. 1 He ce npunarat, Korato YnpaensBawoTo
OPYXeCTBO ynpaxHsasa 3a cmeTka Ha POHOA npaBa Ha 3anncBaHe, NPOU3TUYALLM OT LEHHU KHUXa
N UHCTPYMEHTU Ha Napu4HMs nasap, KOUTO ca YacT OT HEFOBUTE aKTUBM.

XVII. Mpu HapyweHne Ha WHBECTULMOHHUTE OrpaHUYeHUs No MPUYUMHW U3BBLH KOHTpoOna Ha
YnpaBnsaBalloTo APYXeCTBO, Kakto U B cnyyaute no T. XVI, TO e ANbXKHO B 7-OHEBEH CPOK OT
YCTaHOBSIBAHE Ha HapyLEeHWeTo Aa yBegOMW KOMUCUSATA, KaTo npeanoXu nporpama c Mepku 3a
npuBexgaHe Ha aKTUBUTE B CbLOTBETCTBME C W3NCKBAHMATA Ha 3akoHa OO0 6 mMeceua oT
N3BBbPLUBAHETO Ha HapYLLUEHUETO.

XVIII. CtpykTypaTa Ha aktmBuTe 1 nacmeute Ha POHIA Tpabea ga oTroBapsi U Ha cnegHuTe
N3NCKBaHUS:

1. LEHHW KHWXa N MHCTPYMEHTU Ha NapuyHUA nasap, emutupanu ot Penybnuka bbunrapus;

2. UEHHU KHKa N MHCTPYMEHTU Ha napuyHusa nasap, emutupanun ot CALL, KaHaga, AnoHus,
LUBenuapus, obpxaBa — YneHka Ha EBponenckus cbio3, UNu gpyra gbpxasa, KOATO NPUHaAnNexm
KbM EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO;

3. napuyHM cpefcTBa BbLB BanyTa Ha Benukobputanusa, CALL, LWsenuapusa, AnoHus 1 B eBpoO.
MapuyHute cpeactea Ha POHOA He moraT ga 6baaT No-marnko oT 5 Ha CTO OT aKTUBUTE My.

XIX. He no-manko ot 10 Ha cto oT aktmeute Ha POHIA ca napudHm cpencrtBa B Kaca,
B3eMaHusa no 6e3cpoudHn unm cbe Cpok Ao 3 meceua GaHKOBM BNOrOBE, LIEHHM KHMXaA Unu gpyru
nnaTtexHu cpeacTBa, onpegeneHn c¢ Hapegba. [denbT Ha napuyHuTe cpeactBa B Kaca M
B3eMaHusATa no 6e3cpoyHN MM CbC CPoK A0 3 Meceua OaHKOBWM BNOroBe He morat ga 6vaaT no-
Marnko oT 5 Ha cTo oT akTuBuTe Ha POHOA.

XX. YnpaenaBawoTo apyecTBo Tpsbsa ga nogavpxa B noptdenna Ha POHOA MuHumManHu
NVWKBUAHW CPeACcTBa, KakTo creasa :

1. napuyHn cpencTtBa, LEHHW KHWXa, WHCTPYMEHTU Ha napudHus naszap no T. I, T. 1-3 u
OANnoBe Ha KOMEKTUBHU WMHBECTULMOHHW cxemu no T. |, T. 5 ¢ nasapHa ueHa, WHCTPYMEHTU Ha
napuyHus nasap no T. |, T. 8 N KpaTKOCPOUHN B3eMaHuKs - B pa3Mmep He no-manko oT 100 Ha cTo oT
npeTerneHnTe Tekywm 3agbimkeHns Ha POHIA; n

-10 -



KpaTbk npocnekT
uyMm 0o ,06b MATPMMOHWUYM 3EM#A”

3ems

2. Napu4yHM CpeacTBa, LEHHW KHMXa WU UHCTPYMEHTU Ha MapuyHuda nasap, eMmuTupaHu oT
Penybnuka bbnrapus unu gpyra gbpxasa YneHka, U MHCTPYMEHTU Ha napuyHua nasap no 7. |, 1. 8,
OykBa ,a” — B pasmMep He no-manko oT 70 Ha CTO OT MpEeTEerneHUTe TEeKYLUM 3adbIDKEHUs!, C
N3KIOYEHEe Ha 3aOb/MKEHNSTa, CBbP3aHN C yYyacTue B YBENMMYEHWETO Ha KanuTana Ha nybnuyHu
apyxecTtsa.

XXI. ®POHO BT moxe ga nHBecTUpa B AepuBaTUBHM (DMHAHCOBM MHCTPYMEHTU MpU cnasBaHe
Ha orpaHumyeHudaTa no 7. X — XII v npm ycnoeue, 4ye ekcnosvumaTa Ha 06a30BUTE aKTUBMK
KyMynaTMBHO He HaaxBbpns orpaHuderHuaTa no T. IV — XIl.

XXIl. POHOBT He Moxe ga vMma eKkcrnosvuusi, cBbp3aHa C AepuBaTUBHUM UHAHCOBMU
WHCTPYMEHTWU, NO-rofsiBa OT HETHaTa CTOMHOCT Ha akTUBUTE MYy.

PuckbT, OTHacsL, ce 0O MHBECTMPaHeTo BbB (PMHAHCOBM aKTUBW, € ChlecTByBallaTa Bb3MOXHOCT
AeucTBMTENHaTa Bb3BPbLUAEMOCT Ha AafeHa MHBeCcTMUMs Aa 6bae pasnuyHa oT ovakBaHaTta. B
obLonpueTns cnyyam, pUCKbT € Bb3MOXHOCTTa Aa ce peanusmpa 3aryba oT HSAKOS unv aopu ot
BCWUYKWN HanpaBeHW UHBECTULIMMN.
MHBecTuTOpUTE M nputexatenute Ha agnose B Ad® “OBb lMatpumoHnym 3emsa” cnegsa fa ca
NHOPMMPaHN 32 PUCKOBETE, OTHaCSALUN Ce A0 MHBECTULUW B LEHHU KHUXa U (PMHAHCOBWU aKTUBM,
3a Ja moraT fiecHO Aa onpenensT pUCcKoBus cu npodun 1 ga B3emMaT MHBECTULMOHHN peLleHns Ha
6asaTa Ha CBOUTE MHAMBUAOYAIHMW Lenn, XOPU3OHT 3a MHBECTUPaHe, TOTOBHOCT 3a MOEMaHe Ha pucK
n ap.
BucokoTo HMBO Ha puck npegnonara Bb3MOXHOCT 3a MO-BMCOKaTa JOXOA4HOCT, 6e3 Aa ChbluecTByBa
rapaHums Takaea ga 6bae nocturHara.
Cpencteata Ha 0@ “OBbb lMNatpumoHMym 3ems” ce MHBECTUpAT B aKTUBM C YMEPEHO A0 BMCOKO
HMBO Ha PUCK 3a WHBECTUTOPUTE W Ce nogabpXa CTPYKTypa Ha akTMBUTE B CbOTBETCTBUE C
orpaHunveHunsaTa, HanoxeHu ot [Mpaeunata Ha POHOA, 3MIMUK n nogsakoHOBUTE HOPMaTUBHMU
aKkToBe Mo npunaraHeTo My.
Moptdennbt Ha OO “Obb [lMatpumoHMym 3ems” € U3NOXEH Ha XapakTepHUTE crneunduyHmn
puckose, NpoM3TUYaLLM OT 0CODEHOCTUTE N 3aKOHOBUTE N3NCKBAHWUSI OTHOCHO MHBECTUPAHETO BbB
h1HaHCOBUN aKTMBW.
PuckoBeTe, Ha KoUTo e usnoxeHa genHoctta Ha O® “OBb MarpumoHnym 3emsa” morat ga 6baar
KaTeropmsmpaHu no ABsa Kputepus :

» CuncrtemaTUyHM, CBLP3aHU C MaKpodbakTopuTe B MIKOHOMUKATa U

» Hecuncrematnuum (cneundonyHn) pUCKOBE, CBBP3aHM C akTopu, OTHacAWM ce Ao

OPYXeCTBa, B YMMTO KHMXKA ce mHBecTmpat cpepcrteata Ha POHLA n go YnpaensiBawoTo
OPYXeCTBO.

C nogpoOHOTO onMcaHMe Ha BCUYKM PUCKOBE, CbMbTCTBAWM AelHocTtta Ha GOHOA,
WHBECTUTOPUTE MoraT Aa ce 3ano3HasT B [MbnHua npocnekt Ha P “OBb MatpumoHnym 3ems”.

2.3. WcTtopuyecku gaHHu 3a gemHocTTa Ha POHOA

MuBectnpaHeto B ganose Ha 0P “OBb lMatpumoHnym 3emsi” He e GespuckoBo. PuckoBeTe ca
Noco4YeHn HakpaTko B T.2.2. Ha HacTtoswwma lMpocnekT n no-nogpobHo B lMbnHMA [pocnekT Ha
OOHOA.

a) AaHHM 3a obema, CTpyKTypaTa 1 AMHaMuKaTa Ha akTUBUTE Ha OOroBOPHUS OOHL, BKIOYMTEMHO
HaNIMYHOCT Ha LEHHW KHWXa OT eQuH Unv apyru Bug - obLLo 1 No BUA aKTUBU:

CTpykTypa Ha CTpykTypa Ha

aKTMBUTE CNPSIMO aKTUBMTE CNpsAMO

AKTUBMU KbM 31.12.2009 obLaTa CTOWHOCT 31.12.2010 obLwara CTOMHOCT
Akumn 42 540.00 5.83% 151 045.15 20.17%
O6nvrauum 0 0.00% 0.00 0.00%
MapuyHu cpeacTea 677 616.54 92.88% 584 835.60 78.09%
B3emaHus 2 837.20 0.39% 778219 1.04%
HeTyKwu dvHaHCoBM akTvBM 2 812.50 0.39% 2 362.50 0.32%
Pa3xoau 3a 6bgelum nepnogm 3724.12 0.51% 2911.60 0.39%
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100% \

748 937.04 100.00%

©) oaHHK 3a CTPyKTypaTa Ha UHBECTULMOHHUS NopTdein no oTpacnu:

2009
OTtpacnu CTOMHOCT B neBa % oT akTmBa % OT NHBECTULMOHHUS nMopTdpein
Acuny 42 5400.00 5.83% 5.91%
2010
OTtpacnu CTOoMHOCT B neBa % oT akTMBa % OT NHBECTMLIMOHHUA NopTdenn
Adcuny 151 045.15 20.17% 20.53%

B) M3bpaHa dmHaHcoBa MHdoOpMaUus 3a BCAKa eHa OT nocnegHuTe 3 roavHm :
0¢ ,Obb MatpumoHnym 3emsi” e yypeneHo Ha 04.08.2008 r., a nybnmMyHOTO npegnaraHe Ha
aanoseTte My ctaptupa Ha 30.01.2009 r.

aa) HeTHa cTonHocT Ha akTuemte (HCA) Ha eauH g

A1 B HA4alioToO Ha nepunoaa :

Oata

30.01.2009 r.

04.01.2010 r.

HCA/1pgan

10.00

nB. 10.0716 n..

Kbm 30.01.2009 r. ganosete Ha A® ,OBbb MNatpumoHnym 3emsa” ca ce npogasanu no HomuHan — 10

J1B.

06) 4OX0au OT MUHBECTULMOHHU COESKW Ha eauH AN :

31.12.2009 31.12.2010
HeTHa neyan6a (3aryba) oT nHBectTuLmm 0.2786 0.6693
0.0755 0.1488
peanusupaxm HepeanuanpaHu peanusupaxm HepeanuanpaHm
HeTHa neyan6a (3aryba) oT LeHHU KHXa 0.00 0.08 0.0726 0.0763
O6L0 canao oT UHBECTULMOHHU CAENKN 7.95 9.1931

BB) AMBMAEHTU 1 OpYr1 pasnpenenenns 3a gan :
CoBeTbT Ha [upektopute Ha Ynpaensieawo gpyxectso ,Obb AceT MeHnmkmbHT' ALl pewn
nevyan6arta Ha [O& ,OBbb MatpumorHnym 3ema” 3a 2009 n 2010 r. pa 6bae oTHeceHa BbB GoHA

,O0LWLN pesepBn”.

rr) HCA Ha egvH gsn B Kpasi Ha nepuoga:

[Oarta

30.12.2009

30.12.2010

HCA/1pan

10.0690

10.4052

an) obula Bb3BpaLlaeMoCT Ha eauH gan :

3a 2009r.
HoxopHocT
rOOT :::?2?;2 22 CraHgapTHO 3a nocnegHute OT Ha4anoTto Ha ny6n.
A OTKIOHEHMNE 12 mec. npean. (aHoanuampaHa)
aHanuavpaHa)
N/A N/A N/A 0.75%
3a 2010r.
OdoxogHocT
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OT Ha4anoTo Ha
CrtaHgapTHO 3a nocnepgHute OT HayanoTo Ha ny6n.
MR (1D @2 OTKIOHEHMe 12 mec npean. (aHanuampaHa)
aHlanusvpaHa) ) )
3.34% 2.60% 3.34% 2.10%
ee) OONBbJIHUTESTHU JaHHUN .
[ata 31.12.2009 r. 31.12.2010 r.

OO6LLO HETHW aKTMBUM B Kpasi Ha nepuoaa 727 835.94 747 311.77
CbOTHOLLEHME Ha pa3xoauTe KbM cpegHaTa CTOMHOCT Ha HETHUTE aKTUBM 0.1 0.26
CbOTHOLLIEHWE Ha HeTHaTa neyanba KbM cpefHaTta CTOMHOCT Ha HETHWUTE aKTUBY 0.04 0.03
QB6opoT Ha nopTdhenna B NPOLEHT 0.06 0.15

r) MUHMMarnHa, MakcMmanHa W cpefHonpeTerfieHa eMUCMOHHA CTOMHOCT M LeHa Ha obpaTHo
N3KynyBaHe 3a BCsika efHa OT NocnegHuTe 3 roavHu :

3a nepuoga 30.01.2009 - 31.12.2009 r. MuHMUManNHaTa, MakcumanHa v cpefoHonpeTerfneHa
€MMCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe ca, KakTo cneaga :

MUHMMAanHa MaKcumanHa cpegHonpeTerneHa
eMWUCNOHHA CTOVHOCT 9.8644 10.0855 10.0018
LieHa Ha obpaTHo uskynysaHe [9.8644 10.0855 10.0018

3a nepuoga 01.01.2010 - 31.12.2010 r. MuHMManNHaTa, MakcuManHa W cpefoHonpeTerfneHa
€MUCUOHHA CTOMHOCT U1 LieHa Ha o6paTHO U3KynyBaHe ca, KakTo crefga :

MUHUMAITHA MaKkcUMmanHa cpegHonpeTterneHa
EeMUCUOHHA CTOWHOCT 9.8826 10.4192 10.0622
LieHa Ha obpaTHO u3KynyBaHe 9.8826 10.4192 10.0622

) Opon gsinose B obpalleHne KbM Kpasi Ha roguHaTta, Kakto u 6pon emuTupaHu, NnpoganeHn u
o6paTHO M3KyneHW ASNOBe 3a BCAKa eAHa OT nocnegHnte 3 roguHin :

Kbm 31.12.2009 r. 6posaT ganose B obpalleHne e 72 294,9830 6p.

3a nepuoga 30.01.2009 - 31.12.2009 r. opou
emMuTUpaHn 1 npogageHn asnose 72 732,0710
06paTHO M3KyneHu asinose 437,0880

Kbm 31.12.2010 r. 6posaT ganose B obpauleHne e 71 818.5707 6p.

3a nepuoga 01.01.2010 - 31.12.2010 r. Opow
eMnTMpaHn 1 npogagexHn asnose 77.6933
06paTHO M3KyNneHu gsnoBse 554.1056

€) JaHHW 3a paspelueHnUTe 1 MOoM3BaHu 3aeMu, BKMAYMTENHO pasMep, CPOK Ha 3aemMa U NNXBu no
Hero, yCcBOeHa 4acT OT 3aema, NnaTeHn NMXBN N pasMep Ha HEU3AbIDKEHUS 3aEM :

Kbm patata Ha aktyanmsauma Ha [lpocnekta OO ,OBb lMatpumoHnym 3ema” He e nonasan
3aeMu.
»OBbB AceT MeHnpxMbHT” A[l yBeaomsiBa 6baewmte nputexarenu Ha aanose Ha A1® “OBb
MaTtpumoHnym 3emaA”, Ye No NpaBUIIO UCTOPUYECKUTE OAAHHM He ca MHOMKATOp 3a ObaeLluun
pe3ynTaTu.

2.4. XapakTepucTuKa Ha TUNUYHUSA UHBECTUTOP, KbM KOroTo € HacoYyeHa AelHocTTa Ha P

“Obb NaTtpumoHnym 3ema”
NuBectutop B Asnose Ha O® “OBb lNatpumoHnym 3emsa” moxe ga 6bae BCAKO Gbnrapcko unm
YY)XOECTPaHHO PUAMYECKO UM PU3MYECKO NuLe, KOeTO ce CTpeMu Aa u3Brneye rosisume u
npedumcmeama, KouTo MHBECTUPAHETO B KONEKTUBHN MHBECTULMNOHHM CXEMU UMA NO MPUHLMM:
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Hueepcugpukayus;

lIpoghecuoHasniHO u No-eemMuHoO ynpaesieHue;

EgphekmueHocm Ha pa3xodume U UKOHOMUSI om Mauw,aba;

JlukeudHocm;

Bb3MOXHOCT 3a uHeecmupaHe Ha epeMeHHO ce0600HU cpedcmea;

Hocmbn Ao naszapu, 00 KOUMO 8 b3MOXXHOCIMMa 3a UHeecmupaHe Ha uHousuodyasiHusi
uUHeecmumop e 3ampyOHeHa;

Cmpoz HopmamueeH KOHMpPOoJi

Oa ce kynaT v npogagat aanose Ha A® “OBb MNatpumMoHMym 3ems” e necHo.

TunuyHmaT wmHBecTMTOop B pganose Ha [P “OBb [llatpumoHnym 3emda” e no npasBwumo
WHOVBUOYaNHUAT MHBECTUTOP, CKITOHEH Aa PUCKYBa 1 a BOXMW CNecTaBaHUsATa CU UKW YacT OT TAX
B anTepHatuBeH (PMHAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKa
OOXOAHOCT OT 0BUKHOBEHMS BaHKOB 4eno3nT nnu 4OXogHOCTTa Ha 6anaHcupaHuTe U HUCKOPUCKOBU
doHaoBe, BBLMPEKN MO-BUCOKUS PUCK, KOMTO HOCM M 6e3 ga Gbae rapaHTupaH nonoxuteneH
pe3ynTart OT UHBeCTMLMATA.

3a vHBecTuTOpa B Adnose Ha O “OBb MNaTtpumMoHMym 3ema” e xapakTepHa CKNOHHOCTTa KbM MNo-
arpecuBHU MHBECTULMM C KOHTPONMPAHO HMBO Ha PUCK. TOBa € YoBeK, KOMTO C AOXoAUTe CK ycnsiBa
Aa nocpella exegHEeBHUTE CU pasxogu WM UMa BBL3MOXHOCT Ada Mucnn 3a 6baeweto B
CpeaHOCPOYEH N OBNTOCPOYEH MNaH.

TunuyHmaT nHeectutop B aganose Ha AP “OBB lMatpymoHuym 3emsa” o4yakBa BUCOKM nevantw,
CTpeMU ce KbM (pMHaHCOBa HE3aBUCMMOCT U CUFYPHOCT B ObIIrOCPOYHA MepcrnekTvea v uenu ga
nsberHe Bb3MOXHUTE KPaTKOCPOYHM KorebaHus B LeHUTe Ha LIeHHUTE KHWXa.

MHuBecTuTOp®bT B AsinoBe Ha [P “OBb MaTtpumoHnym 3eMs” He € 3a4bIMKUTENTHO aKTUBEH YYaCTHUK
Ha KanuTanoBus nasap, HUTO € HYXHO Aa pa3bupa u nos3HaBa nasapa Ha LEHHW KHWXa, HO
WHBECTULMOHHATa My KynTypa Mo3BoSfisiBa Aa OCb3HaBa, Y€ CrnecTtsaBaHuaTa My moraT ga o6baar
BIOXEHM B pasfMyeH MHBECTULMOHEH UHCTPYMEHT OT OOMKHOBEH GaHKOB AENO3UT UK HEeOBUXUM
NMOT.

OenHoctta Ha OO “OBb MatpumoHnym 3emsi” e HacodeHa U KbM GaHKM, KONEKTUBHU CXEMU 3a
WHBEeCTUpaHe, MEHCUOHHW U 3acTpaxoBaTenHu JpyxectBa W gpyrm  UPMU, Ha KOUTO
3aKOHOAATENICTBOTO He 3abpaHsiBa Aa BnaraT 4acT OT aKTMBUTE CU B MOPTAENN OT LLEHHWN KHMXKA.
ToBa ca wmHBecTUTOpu, KOMTO Ouxa xenanu ga AueBepcuduumpat pucka Ha cobcTBeHUTe cu
NopTAENNN OT LEHHM KHWXA UNN Oa UHBECTMPAT BPEMEHHO CBOOOAHUTE CM NapuUyHKU cpeacTea C
Len no-B1Ucoka JOXOOHOCT.

VV VVVVVYYVY

2.5. Kareropuu akTuBM, B KOMTO Ha yNpaBnsABaLlOTO APYXeCTBO, 3a cMmeTka Ha POH[A, e
paspelweHo Aa MHBeCTUpa, BKN4YMTenHo nHdopmaumua no 1. 2.6. ot MNMpunoxeHue 4
Ha Hapepgba 25 ot 22 mapt 2006 r. 3a M3MCKBAaHMATAa KbM [OeMHOCTTA Ha

MHBECTULMOHHUTE ApYyXXeCcTBa U AOroBopHUTe (hoHOoOBe

,OBb AceT MeHngpxmbHT” ALl Moxe ga nHBecTupa 3a cmeTka Ha 0@ ,OBb MatpumoHnym 3ems”
BbB BCUYKN (PUHAHCOBU MHCTPYMEHTU, onncaHu B T. 2.2. oT lMbnHusa MNpocnekT, BKNIOYUTENHO N B
AepuBaTtMBHM (PMHAHCOBU WHCTPYMEHTU C LEN XeAKUpaHe Ha pucka Npu cOernku ¢ (OUHaHCOBU
WHCTPYMEHTU. 3a M3MbJIHEHME Ha WHBECTULMOHHMTE UuUenn Ha OOHOA, YnpaensBawoTo
OPY)XECTBO MOXe [Ja OCbLieCTBABa CPOYHM cAenku 3a npugobuBaHeTo m npopaxbarta Ha
(PUHAHCOBU MHCTPYMEHTU, KaKTO 1 AOrOBOPU C YroBopKa 3a 06paTHO n3kynyBaHe (peno CAenku).
Bb3amMoxHMTE nocrneauuu OT M3MOM3BaHETO Ha AepuBaTMBHUTE (PUHAHCOBU MHCTPYMEHTM ca
CBedEeHN [0 HamansiBaHe Ha noTeHumanHuTe 3arybu OT gageHu no3vumm UM ocurypsisaHe Ha
Bb3MOXHOCT 3a npuaobvBaHe unu pasnopexgaHe ¢ PMHaHCOBU MHCTPYMEHTM Ha onpeaeneHa
nata B ObaeweTto no npedBapuUTENnHO OOroBopeHa ueHa. PuckoBuaT npodpwun Ha POHIOA
orpaHuMyaBa CAENKUTE C OepuBaTHU WHCTPYMEHTU OO cras3BaHe Ha MHBECTUUMOHHUTE Lenu wu
nonutuka Ha POHIA.
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2.6. KonebaHusa (BonaTMNHOCT) Ha HeTHaTa CTOMHOCT Ha aktmBuTe Ha POHOA nopagu

CbCTaBa UM TeXHUKUTe 3a ynpaBrieHne Ha nopTd)eﬁna My.

HeTtHata ctonHocT Ha aktmBute Ha POHIA e BonaTunHa OOTOSIKOBA, JOKOMNKOTO MOXe Ja ce
NPOMEHAT LIEHNTE Ha (PUHAHCOBUTE MHCTPYMEHTU, BKMOYEHM B nopTdenna my. MNopTdhennsT Ha
®OHIA e cbcTaBeH NpeguMMHO OT OTHOCUTEITHO YMEPEHO PUCKOBU LEHHW KHWXA, KaKBUTO ca
nHeectuuuute B akuumn Ha ACUL, npuetn 3a TbproBus Ha perynupaHuTe nasapu B cTpaHata u B
YykbuHa, KOMTO MMmaT MNOTeHUMan 3a pacTex C Oorfed npeumyllecTtBeHata MM HaCOYEeHOCT B
3emefericka 3emsi, oUCHM U NOMMCTUYHWU MnowWwKn. [BMXKEHUETO B LIEHUTE Ha OANOBUTE LIEHHU
KHWXa € Mo-BONaTuIiHoO, HO AuBepcudmkaumsaTa no oTpacnim U eMUTEHTU He NO3BOSIsIBa TO Aa ce
OTpasn PA3KO BbpPXY HETHATa CTOMHOCT Ha akTUBUTE Ha efHa akuus.

3 WkoHomMuuyecka uHcpopmauus
3.1 [OaHb4eH pexum

CovrnacHo un. 174 ot 3akoHa 3a KoprnopaTMBHOTO nogoxogHo obnaraHe (3KIMO), konekTuBHuTE
WMHBECTULMOHHMN CXEMW, KOUTO Ca JonycHaTu 3a nybnuyHo npegnaraHe B Penybnuka Bbvnrapusa no
pena Ha 3IMMUK, He ce obnaraT ¢ kopnopaTUBEH OaHbBK .

CobrnacHo yn. 196 ot 3KIO, He ce obnaraT ¢ AaHbK NPU U3TOYHUKA AOXOOUTE OT pasnopexaaHe c
PUHAHCOBU WMHCTPYMEHTW, KOETO BKIHOYBA CAENKUTE, CKIYEHM MpU YCnoBuaTa M No peda Ha
00paTHO M3KynyBaHe OT KONIEKTUBHWU MHBECTULMOHHM cxeMn (kakBaTto e [O&® ,OBb lMaTtpumoHunym
3ems”), ponycHaTM 3a nybnuMyHO npeanaraHe B cCTpaHata MnNu B Apyra AbpXaBa uYNeHka Ha
EBponerickns cblo3, unMm B ObpxaBa — CcTpaHa no CnopasymeHneto 3a EBponenckoTto
MKOHOMMNYECKO NPOCTPAHCTBO.

Kbm partata Ha lMNpocnekra Ha O® ,OBBb MatpumoHuym 3ems”, 3a npuTexatenute Ha
AsinoBeTe My e BanuaeH AaHbYeH PeXuM, KakTo crnenBsa :

3a ropuauyecku numua:

CornacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO pgoxoaute OT pasnpegeneHve Ha goxoda
(rognwHaTta nevan6a) Ha O® ,OBb lMatpumoHnym 3ems”, KakTo MU NMKBUOALMOHHUTE OSMOBE,
pasnpegenenn ot POHOA, B cnyyanm Yye Takmpa ObaaT rnacyBaHyn oT CbBeTa Ha OUPEKTOPUTE Ha
,OBb AceT MeHnmxmMbHT” Al, B nonsa Ha MECTHW pUONYECKN Nnnua, KOUTO HE ca TbProBuu U
YyXKOECTPaHHU pUaNYeckn nuua, ce obnarat ¢ 5 Ha CTo AaHbK npu udtovHuka (0P ,OBB
MatpumoHnym 3ems”), KOUTO e okoH4vateneH. [lo To3nm pen He ce obnarat goxoguTte U
NUKBUOAUMOHHUTE OANOBe, pasnpederieHn B Mnosida Ha MEeCTHM HPUANYECKM Nua — TbProBuu n
YyXKOECTPaHHU FOPULMYECKM NMLA C MSICTO Ha CTOMaHcKa AeNHOCT B cTpaHaTta.

PasnpepeneHuaTt goxoa (roguwHata nevanta) ot ®OHOA, KakTto M NUKBMOAUWOHHUTE ASMOBE,
NOSTy4YEHN OT MECTHM HOPUOUNYECKM NULA — TbProBUW ce B3emaTt npeasua Npu onpegdensiHe Ha
(PUHAHCOBUSA pe3ynTaT 3a JaHbYHM Lenn Ha Te3un opugnyeckn nuua — TbproeLmM, Ha OCHOBaTa Ha
KOWTO ce onpefensi obnaraemaTta um nevyanoba.

CovrnacHo 4n. 44 ot 3KMO, nputexaTtenute Ha ganose B A® ,,OBb MNaTtpumoHnym 3ems”- MeCcTHU
IOPUOMYECKU NNLIA U YyXKOECTPAHHN OPUANYECKM LA, KOUTO OCbLLUECTBABAT CTONAHCKa OAEWHOCT B
Peny6nvka Bbnrapusa 4pes MsICTO Ha CToMaHcKa SEVWHOCT Wy nonyyaBaT gOXOAW OT U3TOYHMK B
Penybnuka Bbnrapus, npu onpegensHe Ha AaHbyHWMs (OUHAHCOB pes3ynTaTt, CHETOBOAHWAT
uHaHcoB pes3ynTtaT (cyeToBodHaTa nedvanba/saryba) ce HamangBa C nevanbata oOT
pasnopexgaHe ¢ (OUMHAHCOBM WHCTPYMEHTW, onpegerieHa KaTo MOMoXKUTENHa pasnuka mexagy
npogaxkHaTa LeHa M OOKYMEeHTanHo [oKa3aHaTa ueHa Ha npuaobusaHe Ha ganose Ha GOHIOA.
MHBecTuTOpUTE criedBa Aa umart npeasus, Ye npu onpefensiHe Ha AaHbYyHUS OMHAHCOB pesynTar,
CYETOBOOHUAT DMHAHCOB pe3ynTaT ce yBenn4yaBa CbC 3arybata oT pasnopexgaHe ¢ prHaHCOBMU
WHCTPYMEHTKN, onpefeneHa Kato oTpuuatenHaTta pasfnuka Mexgy npogaxHaTta ueHa u
AOKYMEHTarHo JokasaHaTa ueHa Ha npugobvBaHe Ha gsnosete Ha POHOA.
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3a chmsunyecku nuua:

CovrnacHo yn. 13, an.1, 1.3 ot 3akoHa 3a JaHbuuTe BbPXY 4OX0OUTE Ha pusnveckuTe nuua, He ca
obnaraemu goxoguTe OT pasnopexaaHe ¢ PUHAHCOBN MHCTPYMEHTU Ha NpUTeXxaTenuTe Ha AsanoBe
B [® ,OBb lMatpumoHnym 3ems”, kOeTo BKMOYBA AOXOAUTE, MOMyYeHU OT CAENKU C AANoBE Ha
TakoBa [pYXeCTBO, M3BbPLUEHM MPU YCIOBUATa 1 NO pefa Ha obpaTHOTO u3kynyBaHe oT camus OO
,OBb MNaTpumMoHnym 3ems”.

CovrnacHo un. 38, an. 1 n un. 46, an. 3 ot 300®J1, goxoauTe OT pasnpedeneHne Ha Joxoda
(roanwHata nevan6a) Ha ®OHOA un nukBMAauUMOHHUTE ganose, pasnpegeneHn ot POHOA B
non3a Ha MEeCTHO WNM YyXOecTpaHHO (u3nvecko nuue, ce obnaraT ¢ 5 Ha CTO JaHbK npu
M3TOYHMKA, KOWTO € OKOHYaTerEH.

UyxaoecTpaHHuUTe nuua - nputexatenu Ha ganose B [® ,OBb lMatpumonnym 3ems” criegBa ga
uMat npeasud, Ye korato mexay Penybnuka Bbnrapmsa n cboTBeTHaTa vyxga Obp)aBa, YMeTo
MECTHO nuue e nony4vaTtensTt Ha goxoga, Mma ckriodeHa Cnorogba 3a u3bsrsaHe Ha OBOWHOTO
OaHbyHO obnaraHe, HenHUTe pasnopeadbn umaT npuopuTeT npea ObArapckoTo BbLTPELLHO
3aKoHo4aTencTBo, kato ce npunara lNpoueaypa 3a npunaraHe Ha cnorogbuTe 3a M3bsAreBaHe Ha
MEXOyHapo4HOTO OBOMHO AaHb4yHO obnaraHe Ha 0OXOAUTE M UMYLLECTBOTO MO OTHOLUEHME Ha
yyXxgecTpaHHK nuua no rmaea 16, pasgen Il ot JaHbyHO-OCUrypuTenHns npouecyaneH KOAekC.

3.2 Takcm (KOMMCMOHHM) NpU NOKYyNKa u npogaxba Ha pganoBe

,OBb AceT MeHUDXMBHT” ALl e ocurypuno mpexa ot ocucu (rmweta), KbAeTO UHBECTUTOPUTE
MoraT da nogaeaTt MOpPbYKM 3a Mokynka u npogaxba Ha gsnoseTe Ha AP “OBb lMaTpMmoHnym
3emsa”. ToBa ca oUCHT Ha YnpaBnsaBaLlOTO OPYXECTBO, krnoHoBeTe Ha “ObeanHeHa Bbnrapcka
BaHka” ALl B cTpaHaTa, nocodeHn B [lpunoxeHne Ne 1 kbM HacTodAwms [MpocnekT, KakTo u
BupTtynaHna knoH Ha “OBB” Al Ha wuHTepHeT agpec (http://ebb.ubb.bg). VYnpasnsasawoTto
OPYXeCTBO MpW crnasBaHe Ha HOPMAaTMBHWUTE W3WUCKBAHWS MOXe [Jda CKo4yBa [OroBopu 3a
aenermpade Ha yHKLMM U AeNCTBUA NO NpogaxbaTa n o6paTHOTO U3KynyBaHe Ha ganose Ha KNC,
KOUTO ynpaBnsBa M C ApyrM nuua, Kato wuHdopmauuaTa 3a TakuBa [[oroBopu we 6bae
CBOEBPEMEHHO paskpuTa.

B cnydan ye m3BbpliBaT nokynka unu npogaxba Ha ganose Ha AP “OBb Matpumonnym 3ems”
npes TasnM Mpexa, WHBECTUTOPWUTE He 3annawaT HUKaKBU OpPOKEpPCKM TakCM U KOMWCUOHHM,
CBbp3aHU C OCBLLECTBABAHETO Ha pearnHa caenka no eMmnTupaHeTo unu obpaTHOTO U3KynyBaHe Ha
asnose Ha @OHOA.

3.3 [Opyr1 Bb3MOXHM pa3xoau U Takcu

EMncrnoHHaTa CTOMHOCT € paBHa Ha HeETHaTa CTOMHOCT Ha akTUBUTE Ha eauH Osn.
LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.
MHBecTuTOpMTE 3annawart Takca no Tapudara Ha “OBbb AceT MeHMmKMbBHT” AL npu :

e [ony4yaBaHe Ha MOTBbPXAEHME 3a CKIOYEHA cAerika no nowiara;

e M3gaBaHe Ha geno3uTapHa pasnucka;

e [OemaHe Ha AsnoBeTe My OT NOACMETKa Ha MHBECTULMOHEH NOCpeaHMK No NogcMeTKka Ha

YnpaensiBawoTo apyXecTeo B ,LleHTpaneH genosutap” AL 1 o0paTHo;

MHBecTuTOpPMTE 3annawaTt M TakCu 3a M3NbIHEHME Ha MOpbYKa 3a OTKa3, B Clyyan, 4Ye TakaBa
Obae npeasuaeHa, no Tapudara Ha "OBb AceT MeHnmxMbHT” ALl
Opyru pasxoam 1 Takcu 3a MHBECTUTOpA :
1. MuBecTMTOpUTE 3annawaT CbOTBETHUTE GAHKOBM TaKCK 3@ M3BbPLUEHUTE OT TAX MPEBOAM.
2. Mpwn BHocka no cmeTka Ha OBBb Acet MenumxmbHT Al, 3a 3anucBaHe Ha OsinoBe OT KanuTana
Ha O0® ,OBb MNaTtpumoHnym 3ems” Ha kaca B knoH Ha OBb Al — He ce obMmkuM Takca.
3. Mpun mn3BbpwBaHe Ha npeeog nNo cmetka Ha OBB Acet MeHumkmbHT ALl, 3a 3anucBaHe Ha
asanose ot kanutana Ha O® ,OBb MatpumoHnym 3emsa” Ha mscTo, B krnoH Ha OBBb ALl — He ce
ObIMKM Takca.
4. Ypes BupTtyanHus knoH Ha OBb All — He ce Abiku Takca.
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5. Mpwu cknoyBaHe Ha AOroBOp 3a CUCTEMATMYHO MHBECTUPAHE — HE Ce ObIIKU Takca.
,LOBb AceT MeHnmkMbHT' Al e)xegHEeBHO HaducnsBa BCUYKU ObIMKMMUK 3a cmeTka Ha Jd “Obb
MaTtpmumoHnym 3ems” pasxoam :

e Bb3HarpaxgeHwe Ha YnpasnsasalloTo ApyXecTBo, baHkaTa-genosutap n oguTopa, 3aBepun
roavLWHNA (OMHAHCOB OTYET;
KOMWCWOHHM Ha NHBECTULMOHHW NOCpeaHNLM;
3a Haa3op;
Takcu Ha “LleHTpaneH genosutap” A,
3a nogabpKaHe Ha perucTpauus Ha perynupaH nasap;

e amopTu3aums (B cnyyan, ye POHO BT npnagobue gbnAroTpanHM akTUBK).
CwobrnacHo peweHve Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaLoTO APYXEeCTBO, UHBECTUTOPUTE
He 3annawiaT Takca npv NogaBaHe Ha eqHOBpPEMEHHa Nnopbyka 3a 0OpaTHO UCKynyBaHe Ha AAroBe
Ha ,OBb lMatpMmoHnymMm 3emsa” 1 NoKynka Ha AsnoBe / akuumn Ha Agpyra KOnekTMBHA MHBECTMLMOHHA
cxem, cbLo ynpaensisaHa oT ,Obb AceT MenngxmbHT” AlLl, 1 obpaTHo.
CvovrnacHo lNMpasunarta Ha O® ,OBb MatpumoHnym 3ems”, BCUYKM pa3xoaun, CBbp3aHu ¢ AeNHOCTTa
Ha ®POHJIA (kouTo ce 3annawat cbc cpeactea Ha AP “OBb lMNatpumoHuym 3ems”) He moraTt ga
HagBuwaeaT 5 % OT cpegHaTa roguliHa HeTHa CTOMHOCT Ha akTMBMUTE No GanaHca my.
YnpaenaBawoTo APYXECTBO CUM Bb3CTAHOBSIBA MbpBOHaYanHO U3BbLPLUEHUTE 3a cmeTka Ha NP
,OBb lMaTtpumoHnym 3emsa” pasxoan cneq AocTuraHe Ha MMHMManHa HeTHa CTOMHOCT Ha akTUBUTE
Ha ®OHIOA B pasmep Ha 500 000,00 neBa nNpu cnasBaHe Ha OrpaHUYEHUsITA NMpPedBUMAOEHUN B
Mpasunata Ha POHIOA. Pasxoante, KOMTO HAOXBBLPSAT TOBA OrpaHNYEHUEe, ce Bb3CTAaHOBABAT Ha
YnpaBnaBawoTo APY>KECTBO Npe3 CreABalunTe roguHn, Npu cna3BaHe Ha CbLUMTE N3NCKBAHWSI.

4 Tobproscka MHcpopmauus

CovrnacHo un.193, an.1 ot 3MMUK n un. 28 ot lMNpasunata Ha O® “OBb lNaTpumoHuym 3ems”,
YnpaBnsiBalloOTO APYXECTBO € 3a4b/MKEHO MOCTOSHHO Aa npeanara 3a npogaxba nsgageHute ot
®OHIA panose Ha MHBECTUTOPUTE U, MO UCKAHE Ha NpuTexaTenuTe UM, Aa rm uskynyesa obpatHo
(cnen pocturaHe Ha HeTHa CToOMHOCT Ha aktusuTe Ha ®OHOA B pasmep Ha 500 000,00 nesa),
OCBEH B Cly4yauTe Ha BPEMEHHO CMMpaHe Ha obpaTHOTO M3KyrnyBaHe Ha aanoee Ha [O® “Obb
Matpumonnym 3emsi”. O6paTHO n3kyneHuTe asinoBe ce obeacunear.

MpeomeT Ha n3gaBaHe (Npogaxba) n obpaTHO M3KynyBaHe ca HeorpaHudeH 6pon ganose Ha O
“‘Obb MatpymoHuym 3emsi”, KoUTO YNpaBnsABaLWOTO OPYXECTBO MOCTOSAHHO M3gaBa U U3KyMyBa
obpaTHo, 3a cmeTka Ha POH[A, B CbOTBETCTBME C PEAOBHO MOCTLNUMTE MOPBYKM 3a NOKyNKa u
obpaTHO n3KynyBaHe, yCrnoBusiTa 3a KOeTO ca onvcaHu NnogpobHo B MbnHMA NpocnekT.

Bpoar Ha ganoeeTe Ha P “OBb MNaTpumoHMym 3emsi” ce NMpoOMeHs B pe3ynTaT Ha npodaxbaTa
unm obpaTHOTO MM u3KynyBaHe. [lsanoBeTte ce 3anucBaTt/M3kynyBaT 0OpaTHO MO E€MWUCMOHHA
CTOMHOCT/UEeHa 3a obpaTHO M3KyrnyBaHe, KOUTO Ca paBHM Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha
eaVH aqan.

Mpn egHoBpemeHHa npogaxba Ha pganoBe Ha OO ,Obb lMatpumoHnym 3emsa” n nokynka Ha
akuuu/ganose, cbotBeTHO Ha W[ ,OBb banaHcupan ®ong” A/ 0@ ,OBB MNnatuHym O6nurauun”
unun O® ,OBB Mpemnym Akummn”, n obpaTtHo ganoseTe/akummte ce npogaBat/m3kynyBaT o6paTHO no
HeTHa CTOMHOCT Ha eauH Asn/akums, kaTo OTAENHO ce 3annalla Takca no Tapudarta Ha ,Obb Acet
MenngpxmbHT” ALl, B cnyyan, 4ye TakaBa 6bae npegsugeHa.

[enHocTTa Ha YnpaBnsaBalloTO APYXECTBO MO MNMpMeMaHe Ha MOopbYkM BbB Bpb3Ka C AAMNoBe Ha
aoroBopHust OHA Ce ocbllecTBABa MpuM CbOTBETHO MpunaraHe Ha pasnopenbute 3a
WHBECTULNOHHUTE NocpeaHnLIN.

Mpyn nbpBOHAYaNHO nMoOAaBaHe Ha nMnopbyka, Ce CKA4YBa [OrOBOp MeXOy KIMeHTa Wu
YnpaBnsiBalloTO OPY>XEeCTBO M Bb3 OCHOBA Ha HEro ce nogaBaT MOPbYKM 3a BCEKU KOHKpPETEH
cnyyan.

MopbukM 3a Nokynka/obpaTHo M3kynyBaHe Ha aanose Ha [P “Obb MNaTtpumoHnym 3emMsi” 1 NOpbYKK
3a egHoOBpeMeHHW npogaxbu Ha pganose Ha OO ,OBb [lNNatpumoHmym 3emsa” M NOKynka Ha
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akuuu/ganose, cbotBeTHO Ha W[ ,OBb banaHcupan ®ong” A/ 0@ ,OBB MNnatuHym O6nurauun”
unn O® “OBb lNMpemnym Akuun” moratT ga ce nogasaT M 4ype3d BupTyanHusa KnoH (cuctema 3a
€NeKTpoHHO GaHkupaHe) Ha “Obb” ALl, ype3 moayn HapeyeH U-doHa.

Mopbukn BBB BuptyanHusa knoH Ha “OBB” ALl morat ga 6bgaT nogaBaHM €OUHCTBEHO OT
dm13nyeckn nmua, NMYHO, NOCPEeACTBOM eaAuH OT cnegHNTe MeToau:

- llepconaneH YEI (YHuMBepcaneH e€enekTpoOHEeH MOANWUC), u3gadeH oOT NUUEeHUUpaH
AO0CTaBYUK Ha YAOCTOBEPUTENHM YCNYrn.

- Uundpos ceptudukar, nsgageH ot “Obb” ALl 3aegHo ¢ AMHaMU4YHa napona, reHepupaHa
oT U-code ycTponcTso.

- Undpos ceptudukar, mnsgageH ot “Obb” AL 3aegHo ¢ guHamumyHa SMS napona,
nanpailaHa Ha MoCOYeH OT KNMeHTa HoMep Ha MoOuneH TenedoH KbM ObIrapcku
orneparop.

,OBb AceT MeHUoXMBHT” ALl npeaBwxaa Bb3MOXHOCT NMOPBYKM 32 BbB Bpb3Ka C OASIOBE Ha
ynpaBnsBaHW OT HEro KONMEKTUBHU WHBECTULUMOHHM cxemMu pfa ©Obagar nogaBaHu 4ypes
€NeKTPOHHM [OKYMEHTW, NoAMucaHu C YHMBEpPCaneH WM YCbBbPLUEHCTBAH €eneKTPoHEH
noanuc.

4.1 Ycnosusa n pepn 3a NOKynka n npogaxoa Ha asanose

[denHoctTa no wusgasaHe (Npogaxba) uM obpaTHO u3kynyBaHe Ha pgsanose Ha [O® “Obb
MaTtpumoHnymMm 3eMs” ce ocbLLecTBABa OT YNpaBnsBaLloTo ApYXKeCTBO, 3a cMeTka Ha POHIA.

YnpaBnsBalloTo OpYyXecTBO He uskynyBa obpaTHo asanosete Ha POHOA po pocturaHe Ha
MUHMMareH pasMep Ha HeTHaTa CTOMHOCT Ha akTmBuTe oT 500 000 (neTcToTMH Xxnnagwu) neea. Tasm
CTOMHOCT TpsibBa fa 6bAe nocTurHata He No-KbCHO OT 1 roguHa OT NoflydaBaHe Ha pa3peLleHneTo
3a opraHuaupaHe n ynpasneHne Ha ®OHOA. Cnen M3nbfHEHMETO Ha rOPEenoCOYEHOTO YCnoBue
YnpaBnsaBaLloTo ApY>KeCTBO U3KynyBa NOCToAHHO aanosete Ha Od ,OBb MNatpumMoHuym 3ema” oT
WHBECTUTOPUTE, OCBEH B CIlyYanTe Ha BPEMEHHO cnMpaHe Ha 0bpaTHOTO N3KyMyBaHe.

YnpaBnsBalloTo APYKECTBO OCUrypsiBa Mpexa oT oducu (“ruwerta’), KbaeTo ce npMemart NopbYku
3a nokynka u obpaTHO U3KynyBaHe Ha OANIOBE U Ce OCbLLECTBSIBAT KOHTAKTU C MHBECTUTOPUTE Ha
0 “OBb MatpumoHnym 3ema”. Toea ca ocuchT Ha ,OBb AceT MeHnmxMbHT” ALl U KNnoHoBeTe Ha
“ObeanHeHa bbnrapcka banka” ALl, nocoyenn B lMpunoxeHne Ne 1 kbMm HacTosiwms [NpocnekT,
KakTo 1 BupTtynaHms knoH Ha “OBbb” ALl Ha uHTepHeT agpec (http://ebb.ubb.bg). YnpaensaeawioTo
OPYXeCTBO Mpu cnasBaHe Ha HOPMAaTMBHUTE W3WCKBAHMA MOXEe [da CKIlYBa [OroBopu 3a
aenervpade Ha (yHKUMN 1 AencTems no npogaxdarta n obpaTtHOTO u3kynyBaHe Ha asnose Ha KMC,
KOUTO ynpaBnsiBa M C Opyrn nuvua, Kato uHopMaumatTa 3a TakuMBa [0roBopu we Obae
CBOEBPEMEHHO pa3skpuTa.

lMopbyku 3a uzdaeaHe usiu obpamHoO u3KynyeaHe Ha Osisioee Ha A® “OBb MampumoHuym
3ema” ce npuemam om ynbiHOMOweHuU cnyxumenu Ha OBb AL u ,ObBb Acem
MeHudxmbHm” ALl, eceku pabomeH deH om @ pamKkume Ha pabomHoOmo epeme C KnueHmu
Ha BbaHkama u Ynpaensieawjomo Opyxecmeo. lMopb4ykume nodadeHu cned 15:00 4. ce
usnwJsIH8am no yeHama, onpedesieHa Ha credsawusi pabomeH OeH.

MopbuknTe 3a nsgaeaHe nnu obpartHo M3kynyBaHe Ha gdnoee Ha 0@ “OBb lMaTtpumoHuym 3emsa’
cTaBaT HEOTMEHSAEeMU, ako MHBECTUTOPBT He e nofan nopbyka 3a oTtkas o 15:00 4. Ha cbwusA
paboTHUSA AeH, NpPe3 KOUTO ca noaaaeHu.

3a nopbukn, nogageHu cneq 15:00 4., nopbykM 3a oTkas ce npuemat go 15:00 4. Ha cnegeawums
paboteH geH. Cneng ToBa, MOpPbYKMTE 3a M3gaBaHe unM obpaTHO M3KynyBaHe, Ce cuyuTaT 3a
HEeoTMeHsIeMu.

MNMopbuyka 3a oTka3 ce nopgasa OT ynbnHomouweH cnyxuten Ha OBB A wnn “OBb Acet
MeHnaKMBHT” Al BbB BCUYKM Criydanm Ha KOHCTaTUpaHM HETOYHOCTU W HEMBbMHOTM B
CbAbpPXXaHMETO Ha Bede noJaaeHaTa nopbuyka.

Mopbyka 3a 0TKa3 ce nogasa U OT CaMUA KIMEHT B Criyyai, Ye CbLUMAT U3NoNBa BUPTYMAHMS KITOH
Ha “OBB” All, KaTo 3a4b/MKUTENHO ce Noco4YBa OCHOBAHMETO 3a OTKasa.
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lMopaBaHe Ha NMOpbYKM 3a usgaBaHe (Npodaxba) u obpaTHO mM3kynyBaHe Ha ganose Ha OO “Obb
MatpumoHnym 3ems” 4ype3 NbAHOMOLLHMK € OONYCTUMO, CaMO ako ce MpeacTaBu OpurnHan wunu
HOTapuanHo 3aBepeH MNpennc OT HOoTapuanHO 3aBEPEHO MbSIHOMOLWHO, KOETO CbAbpXa
npegcrtaBuTenHaTta BracT 3a M3BbPLUBAHE Ha YNpaBUTENHW WM pasnopeauTenHn OeNcTBus C
(PUHAHCOBU MHCTPYMEHTU. N3MCKBaAHETO NO NPeaxodHOTO u3peveHne He ce npunara npy nogasaHe
Ha MOPBbYKM Ype3 JULEH3NPaAH WHBECTUUMOHEH MNOCPEAHMK U MNoJaBaHe Ha MOPbYKM 4pes
BupTyanHus knoH Ha OBb A[l.

Mpn nogaBaHe Ha MopbYKa 3a 3anucBaHe (nNokynka) Ha asnose Ha O® “OBb [MaTpymoHWyMm
3ems” B knoH (oguc) Ha OBb ALl, korato MHBECTUTOPBLT HAMA pasnnalwaTenHa cMeTka B 6aHkara,
TakaBa crnegea ga my 6bae otkputa. B npoTtmBeH cniyvan nopbyka vpes kinoH Ha OBb ALl He moxe
Aa 6bae nogageHa (ToBa MOXe fa CTaHe eAMHCTBEHO B oduca Ha YNpaBnsaBalloTo ApPYXeCTBO).
WckaHeTo 3a ToBa Moxe Aa 6bae HanpaBeHO NMYHO OT UHBECTUTOPA UMW OT YMbIIHOMOLLEHO OT
Hero nuue (pPecrnekTMBHO 3aKOHHUA MY npeactasuTen). [1o Taka oTkpuTata cMeTka MHBECTUTOPBT
MOXe [a BHacsa W Ternu napuyHn cpeactBa MO BCAKO Bpeme, OT BCEKM KNOH Ha ©OaHkara,
BKIMIOYNTENHO 1 M3BBPLLBA NNaLLaHus oT Hea B cucTemata Ha OBB Al & HOMEline (www.ubb.bg).

MHBECTUTOPBLT € ANbXEH Aa OCUrypu Mo CMeTKaTa CU HalMYHOCT, AOCTaTbyHa 3a U3MbIIHEHME Ha
nopbykata. AKO MHBECTUTOPBLT 3adBU XenaHue 3a usgaBaHe Ha Aeno3uTapHa pasnucka uunm
nonyyaBaHe Ha MOTBbPXAEHME 3a CKMNioYeHaTa cAaenka no nowarta, TOW crnegea ga ocurypu u
CyMa, TnoOKpMBalla AOMbAHUTENHUTE pas3xoau, cbrnacHo Tapudata Ha YnpaBnsasawloTo
OPYXeCTBO.

CvbpaHute cymn (Mo eMUCUMOHHA CTOMHOCT) Ce akymynupaTt B crneuuanHa cbbupartenHa cmeTka,
otkputa B OBB ALl Ha umeTo Ha ,OBbb AceT MeHnaXMbHT” AlLl, OT KOSITO Ha CbLUMNS UK HalW-KbCHO
Ha cnepgpalwims paboTteH geH ce npesexgat no cmetka Ha AP “OBb lNatpumoHnym 3emsa” B
baHkaTa-genosuTtap.

MNpn nogaBaHe Ha nopbyka 3a 3anuceaHe (nokynka) Ha asnose Ha O® “OBb lMaTtpumoHuym 3ems”
B odmca Ha YnpasnsBalloTO APYXECTBO, WHBECTUTOPBLT (YMbIIHOMOLLEHO OT Hero nuiue wnu
npeactaBuTeEnNaT My) npesexaa no 6aHKoB NbT cpeAcTBaTa 3a 3anuceaHe Ha aanose Ha POHOA un
BCUYKM TakCu MO U3MNbMHEHWE Ha nopbykaTta, no cMmeTka Ha ,OBbb AceT MeHugpxmbHT” Al B OBB
ALl vnn no cmeTka Ha [P “OBb MNaTtpumoHnym 3ems” B baHkaTa-genosntap v npeacraea 6aHKoBMS
AOKYMEHT 3a npesoja.

Korato nHBecTuTOpuTe BHacCAT NapuvyHUTE CPpeacTBa 3a 3aKyrnyBaHeTO Ha Asanose (M0 eMUCUMOHHA
CTOMHOCT) AnpekTHo B nonsa Ha A® “Obb MatpumoHnym 3ems” no cneumanHo oTkputata cMeTka
npu baHkata-genosuTap, Te npeBexaaT CcaMO CTOMHOCTTA Ha Mopbykata, a TakcuTe Ha
YnpaensBaLloTo APY>KECTBO — MO HeroeaTta pasnnallarenHa cmeTtka, otputa B OBb Afl.
CpencrtBaTa 3a AONBLJIHATENHO NOUCKAHUTe OT MHBecTUTOpa ycnyru, no Tapudara Ha ,,OBb
Acet MeHunaxmbHT” A[l, ce npeBeXxaaTt Mo pasnnawartesiHa cMeTKa Ha YnpaBnsiBawoTo
apyxectso npu Obb A[l.

Mpyn nogaBaHe Ha nopbyka 3a nokynka Ha ganose Ha O® “OBb MatpumoHuym 3ema” upes
BupTtyanHusa knoH Ha ,OBB” All, KNMeHTBLT cnegea npenBapuTenHO Aa € cknioudnn [Joroesop 3a
nogaeaHe Ha nopbyku OT knueHTn ¢ “OBb Acet MeHnmkmbHT' AL, [doroBop 3a eneKkTpoHHO
baHkupaHe ¢ ,Obb” A1, KakTo 1 Aa pasnonara ¢ eflekTPoHeH cepTudukaT 3a OCTbN A0 cuctemara
3a eneKkTpoHHo 6aHkupaHe Ha baHkaTa.

C nopaBaHe Ha cbOTBeTHaTa nopbyka udpe3 BuptyanHus knoH Ha ,OBb” All, kNuMeHTbLT Aaea
cbrnacmeTo cu, MOcCoYeHaTa OT Hero pasnnawiartenHa cMeTka ga 6bae 3agbimkeHa 4o pasmepa Ha
cymarta, Heobxoauma 3a U3NbSIHEHUE Ha nopbyKkaTa.

AKO ce yCTaHOBMW, Ye KIMEHTBLT HE € OCUrypun AOCTaTb4yHO CpefcTBa MO MOcovyeHaTa OT Hero
cMmeTKa, lNopbykaTa ce U3MbIHABa YacTUYHO, 0 pasMepa Ha pasnonaraeMara no cMmeTtkaTa cyma,
OCBEH, KoraTo nogageHaTa nopbyka e No4 MUHUManHUAT pa3Mep Ha UHBeCTUMUMATA.
MuHuManHuAT pa3mMep Ha MHBeCcTULUATA 3a NnpuaobmBaHe Ha aanose Ha POHOA e 100 (cTo)
nesa.

Cucmemamu4yeH UH8EeCMUUUOHEH naaH
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“‘“Obb Acetr MenumxkmbHT’ ALl cknouBa C MHBeCTMTOpW, dmamydeckn nuua m [doroBop 3a
CUCTEMATMYHO WHBeCTMpaHe (CuctemaTMyeH MHBECTUUMOHEH NfaH), Mo cunata Ha KOMWTO
[pyXeCcTBOTO M3NbIHSBA eXemMeceyHo, Ha nsbpaHa oT MHBECTUTOpPa AaTa, NopbyKa 3a 3anuceaHe
Ha ganose, emutupanm ot [1® ,OBb Matpumonnym 3ems”.

[loroBop 3a cuctemMaTU4HO MHBECTMpaHe MOXe fa Obae CKMYeH C MHBECTUTOpa €AMHCTBEHO B
knoHoeata Mpexa Ha Obb AL 3a cpok oT 1 (egHa) roguHa. B cnyyan, ye B eQHOMECEYEH CpPOK
npean Wu3TM4aHeTo My WHBECTUTOPBT He 3asiBU MUCMEHO XenaHueTo Cu Ccblmat ga 6bae
npekpaTeH, 4OroBOpPbLT CTaBa 6Ge3CcpoyeH.

Mpwn ckniouBaHe Ha [loroBop 3a cUCTEMATUYHO WHBECTMPaHe, MHBECTUTOPBLT ce 3agblikaBa Aa
ocurypu no cmeTkaTta cu nsbpaHata OT Hero cyma 3a MHBEeCTUpaHe, Ha nocodeHaTta B [JoroBopa
pata. lNopbYykuTe No JOroBopuTe 3a CUCTEMATUYHO MHBECTMPAaHe Ce reHepupaT Ha NoCoYeHus OT
WMHBECTMTOpa AeH 3a MHBecTupaHe. B cnyyauTe npu kouTo n3bpaH OT MHBECTUTOpA Mepuon Ha
NMHBECTMpaHe cbBrnaga ¢ HepaboTeH AeH, nopbykaTa ce U3NbIHABa Ha MbpBUSA cneasal, paboTeH
O€EH.

B cny4aii, 4e MHBECTUTOPBT HE € OCUTYpPUI AOCTaTbYHO CpeacTBa No CMeTka Cu B AeHst n3bpaH 3a
WHBECTMpPaHe, Mopbyka Ce reHepvpa B pamMKkuTe Ha cnegpawute 5 (net) paboTHW OHW, crnef
MbpBOHayanHo msbpaHata gata, 4O HEWHOTO W3MbIIHEHWE, KaTo B TO3W Criyya eMMCUOHHaTa
CTOMHOCT, MO KOATO We 6bae OCbLEeCTBEHO 3anNMCBAHETO Ha ASAMNOBE € CTOMHOCTTa BanuaHa KbM
parata npegxoxgawa partata, Ha KOATO € 3agb/PKeHa cMeTkaTa Ha WHBecTMTopa. Bcomukm
reHepupaHn 40 TO3M MOMEHT MOPbBbYKMU, NO KOUTO MHBECTUTOpPA He e Bun ocurypun cpegcrsa no
cMmeTKaTa Cu ce cuMTaT 3a HeBanuaHu.

AKO WHBECTUTOPBLT He ocurypu u3bpaHata OT Hero cyma u cneg 5-te paboTHu OHU cnef
nsbpaHaTta gata, YnpasnasawoTo [pyKeCTBO He M3NblfHsBa nopbykaTa U ce NpemMuHaBa KbM
cneaBall nepuop Ha UHBECTUPaHe.

MuUHMManNHMAT pa3mep Ha MHBECTULMATA NpU 3aKynyBaHe Ha ganose AP “OBbb NatpumoHnym
3emsa”, 3a NOpbYKUTE U3NBIMHABAHM Ha Oa3aTta Ha cknroyeH [JoroBop 3a cUCTEMATU4HO
MHBecTUpaHe e B pa3mep Ha 20 (aBapeceT) neBa.

MopbukaTta 3a Nokynka Ha AsnoBe Ce U3MbIIHABA B CPOK 40 7 AHW OT AataTa Ha NofaBaHeTo M.
MopbykaTa 3a 06paTHO U3KynyBaHe Ce U3NbIIHABA, CaMO ako ASArioBeTe Ce BOAAT MO KIMEHTCKa
CMEeTKa Ha MHBECTUTOpa KbM NoACMeETKa Ha YNpaBnsaBalloTo ApyXecTso B “LieHTpaneH genoautap”
All. B cny4an, ye ganoBeTe ce CbXpaHABaT MO KNMEHTCKa CMeTKa Ha MHBECTUTOpa KbM noAcMeTka
Ha MHBECTULIMOHEH NOCpPeaHMK, 0OpaTHO M3KyrnyBaHe Ce M3BbpLUBA CaMo Cried NPexBbprsHETO Ha
Te3n ganose no noacMeTka Ha YnpasnsiBawoTo ApyXecTBo B “LieHTpaneH genoautap” A.
MopbykaTa 3a obpaTHO n3kynyeaHe Ha ganose Ha [® “OBb MaTtpumonnym 3ems” ce nsnbnHsia B
cpok oo 10 gHu OT AaTaTa Ha NnogaBaHEeTo M.

B cnyyan, 4ye MWHBECTUTOPBLT Xenae [onbhHUTENHUM ycnyrn no Tapudpata Ha ,OBB Acet
MennopxmbHT” ALl, TOM cnegea ga ocurypu HarmM4yHoCT MO CMeTKaTa CU 3a Te3n Takcu (ako nogasa
nopbuykarta B knoH Ha OBb All) nnn ga npeBege cymarta Ha TakcuTe No pasnnawarenHara cMeTka
Ha YnpasnssawoTo gpyxectso B Obb A[l.

B cnyuaii, 4ye nsgaBaHeTo 1 06paTHOTO M3KynyBaHe Ha asnose Ha AP “Obb MatpumoHnym 3ems”
6bae BpeMEHHO CMpsHO NO peda W Npu ycrnosusaTa, onucaHu B [MbnHWS NpocnekT, NopbykuTe 3a
nokynka u npogaxba Ha [ganoBe, KOMTO ca nNogafeHn cnej nocnegHoto obsiBABaHe Ha
€MUCMOHHaTa CTOMHOCT, CbOTBETHO LieHaTa 3a ob6paTHO M3KynyBaHe, Npeau HavanHaTta garta Ha
CpoKa Ha BPEMEHHOTO cnupaHe, He ce M3nbrHaBaT. EMutMpaHeTo 1 obpaTHOTO M3KynyBaHe ce
u3BbplwBaT crnej Bb30OHOBsIBAHE Ha MOKynkata v npodaxbata Ha pganose Ha [O® “OBb
MaTpumoHnym 3ems”, no nogpobHo onucaH B MNbNHUS NPOCNeKT pea.

CbabpXaHMETO Ha MOpbYKMTE 3a MOKynka u npogaxda Ha ganose Ha OO “OBb MatpumoHuym
3emsa” N HeobOXoaMMUTE OOKYMEHTM, KOMTO NpeacTaBst MHBECTUTOPBT ca MNocoyeHu B [MTbnHusa
NPOCMeKT.

Ha uv3nbnHeHne nognexaTr camMO pedoBHO nodagHuTe nopbyku. lMpu nmnca, HescHoTa wunu
NpoTMBOpPEYNE Mexay PeKBU3UTM Ha nopbyka WWnNnm HeoBXOAMMWU MPUIOXKEHUA KbM Hes,
nopbykaTa ce cMaTa 3a HeBanuaHa n He ce U3NbIHABA.

MopbuknTe ce cmATaT 3a U3MbIIHEHM B MOMEHTa Ha perumctpauusa Ha caenkata B “LleHTpaneH
penosutap” AL.
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MHBecTUTOPBLT nonydaBa NOTBbPXKOEHWE 3a caenkaTa, Koeto Moxe fa Obae MomydeHo KakTo
cnepga:

- JIMYHO, Ha MSACTOTO Ha nojaBaHe Ha nopbykata — 0e3 3annawiaHe Ha LOMbIHUTENHU
pasxoau.

- Mo nowiata — B TO31 Cry4a UHBECTUTOPBT JaBa U3PMYHO Cbriacue 3a ToBa B nopbykata u
3annawa Takca cbrnacHo Tapudata Ha ,OBb AceT MeHumxkmbHT” ALl, KOSATO crnedea ga
Obae npeBefeHa No cMeTKa Ha YNpaensaBalloTo ApYXecTBo. [MOTBbpXKAEHMETO ce nsnpawia
C npenopbYaHo NMCMO ¢ oGpaTHa pa3nucka, AokasBalla nofyvyaBaHeTo My.

- 4ypes3 enekTpOoHHa nolla, Ha MOCOYEeH OT KMuWeHTa enekTPOHeH afpec, KaTo KMUEHTbLbT
M3pMYHO € npeanoyen TO3M HAyuMH 3a npegocTaBsHe Ha WHdopmauva npea
NpeaoCTaBAHETO N Ha XapTUEH HOoCcUTeN.

Mpn nogaBaHe Ha nopbYka 3a eAHOBpeMeHHa npogaxba Ha pganose ot AP “Obb
MatpumoHnym 3ema” 1 NOKynka Ha pAaAnoBe OoT ApYr AOroBopeH PoHA, CbLLO OpraHu3upaH u
ynpaBnaBaH oT ,,OBB Acetr MeHumxmbHT’ All, U ob6paTHO, MHBECTUTOPBLT MNoco4yBa OGpos
aanoee ot O® “Obb lMatpumoHnym 3ems”, KOUTO Xenae ga Obaat mskyneHu obpartHo. Teau
AsnoBe ce YMHOXaBaT Mo HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eOuH Asn, u3ducreHa 3a OeHs Ha
nogaBaHe Ha nMopbykaTa M 3a Taka noflydeHaTa Cyma ce 3akynyBaT CbOTBETHMSA Gpon ganose OT
apyrnsa ooroBopeH oHa.
MoponexawaTta Ha nony4YaBaHe cyma ce pasfens Ha HeTHaTa CTOMHOCT Ha akTUBWTE Ha eduH OAn
Ha apyrns oHA 1 ce nony4vaBa 6posT AAnoBe, KOUTO ce NpuaobusaT OT Hero.
3a M3NbNHEHNETO Ha MopbykaTa MHBECTMTOPBLT HE 3annalla Takca no Tapudara Ha ,OBb Acet
MeHnpxmbHT” ALl
Mopbyka 3a egHoBpeMeHHa npogaxba Ha gsnose oT [d “Obb MatpumoHnym 3emsa” 1 nokynka Ha
Oanose OT Apyr JoroBopeH hoHf, CbLLO opraHuaupaH u ynpasnsasaH oT ,OBb AceT MeHUOXMBHT”
All, n obpaTHO, He MOXe ga Obae nogadeHa, ako obpaTHOTO M3KynyBaHe Ha Asnoeete Ha [P
“OBbb MaTtpuMmoHnym 3emsi” unu Ha apyrus oHA4 € BpeMeHHO cnpsiHo. CbrnacHo pasnopegbarta Ha
yn. 193, an. 10 ot 3MMUK, cnupaHeTo Ha 06paTHOTO M3KynyBaHe 3a4bIHKUTENHO € CBbP3aHO U C
npeycTaHoBsIBAHe Ha M3JaBaHETO Ha [OAnoBe. TakvMBa NOPbBbYKU LWe ce npuemart, cneq kato
00paTHOTO M3KynyBaHe Ha OANOBETE M Ha ABaTa ooHAa Obae Bb30OHOBEHO.
MopbykaTa 3a egHoOBpeMeHHa npogaxoa Ha gsnose oT AP “Obb MaTtpumoHnym 3emsa” n Nokynka
Ha [ganose OT Opyr OOroBopeH (OHA, CbLOo opraHusvpaH u ynpasnssaH ot ,OBb Acet
MenngpxkmbHT” ALl, n 06paTHO, ce n3NbHABA B CPOK 40 7 AHWU OT AataTta Ha Nof4aBaHeTo 1.
Mpn nogaBaHe Ha nopbyvka 3a egHoOBpeMeHHa npogaxba Ha ganose ot O® ,OBBb MNaTpumoHnym
3emsa” 1 Nokynka Ha ganose OT Apyr OroBopeH oH, CbLLO opraHuaupaH u ynpasnsseaH oT ,OBb
AceT MennpxmbHT” ALl n o6paTHO, MHBECTUTOPBLT CrieaBa ga OcuUrypu no cmeTkaTta cu (B cnydyan,
ye nogaea nopbykaTa B knNoH Ha OBB A[l) HanuyHOCT 3a npenBuaeHuTe no TapudaTa Ha
YnpaenaBawoTo OPYXeCTBO Takcu (B Cry4vamn, 4e >xerae OOMbrHWUTENHW YCnyrn) wunu ga mm
npeseae Mo pasniallarenHara cMeTka Ha YnpaensaBawoTo apyxectso B ObBb Afl.
Mopbyka 3a egHOBpeMeHHa npoaaxba Ha aanoBe Ha ®OHOA m nokynka Ha akumu Ha W[
“Obb banaHcupaH ®oHa” ALl ce nogjaBa oOT nputexaTtensa Ha pganoee Ha [O& “OBb
MaTtpumoHnym 3ems”, Heros npeacTaBuTeN UM MbBIHOMOLLHUK B KNOH Ha OBB Al unn B ocumca Ha
,OBb AceT MeHnpxmbHT” Al. 3agsutenar (nputexaTten Ha asanose Ha OO “OBb lMaTtpumMoHuym
3emsa”) MOXe ga nogage nopbyka 3a egHOBpPEMEHHa npodakba/nokynka un Ypes BupTtyanHusa KnoH
Ha “Obb” A.
B nopbukata nputexatenaTt Ha AsnoBe nocoysa Oposi Asnose, KOUTO xenae ga 6baaTt obpartHo
n3KyneHun. Tesn OanoBe ce yMHOXaBaT No HeTHaTa CTOMHOCT Ha akTUBUTE Ha €aWH OAr, U34ncrneHa
3a [JeHs Ha nojaBaHe Ha nopbykaTa M 3a Taka noflydeHata Cyma ce 3aKynyBaT akuuMuM Ha
WHBECTULMOHHOTO APYXECTBO.
MNMoanexawaTta Ha nonyyaBaHe cyma ce pasfens Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha efHa akums
Ha W[ “OBbb banaHcnpaH ®oHa” AL u ce nonyyasa 6poAT akuuKn, 3akKpbIAeH 40 No-MankoTo Lsno
4YUCNO, KOUTO MHBECTUTOPBLT npuaobmsa ot WO “OBB BbanaHcupan ®oHag” AL. OcTtaTbkbT OT
cymata Ce Bb3CTaHOBSIBA Ha MHBECTUTOpa B 3-4HEBEH CPOK OT AdaTtaTa Ha M3NbfHEHWEe Ha
nopbYkaTa.
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3a M3NbNHEHNETO Ha nopbyKkaTa MHBECTMTOPBLT HE 3anmnalwia Takca no Tapudpata Ha ,OBBb Acet
MeHnoxMbHT” ALL

CobLloTO ce OoTHacs M 3a egHOBpEeMeHHaTta npopaxb6a Ha akuum ot UL “OBB BanaHcupaH
doHa” Al n nokynka Ha ganoBe ot ®OHOA. B To3m cnyyan ganoBe ce npugobueaT cpely
usnaTta noanexawia Ha nofydaBaHe cyma, kaTo OposiT MM ce 3akpbrngBa 40 YeTBbPTUSA 3HaK cnepq
AeceTnyHaTta 3aneTtasi U He ce npunara peabT 3a Bb3CTaHOBSIBAHE Ha CyMM.

Mopbuka 3a egHOBpeMeHHa npodaxba Ha ganose Ha [P “OBb MatpumoHuym 3emsa” u nokynka Ha
akummn ot UL “Obb BbanaHcupaH ®oHa” AL, u obGpaTHOo, He Moxe ga 6bae nogageHa, KoraTo
obpaTHOTO M3KynyBaHe Ha aanosete Ha POHOA unu Ha akuunte Ha U “OBB banaHcupaH ®oHg”
ALl e BpeMeHHO crpsiHO, Tb KaTo CbriacHo pasnopenbarta Ha un. 193, an. 10 ot 3MMUK,
cnupaHeTo Ha 0OpaTHOTO M3KynyBaHe 3aAbiKUTENHO € CBbP3aHO M C MpeycTaHoBsBaHe Ha
eMUTUPaHETO Ha pfganose/akuun. TakumBa MOPbBYKM Le ce npuemart, cnej kato obpaTHOTO
N3KynyBaHe Ha AsinoBeTe, CbOTBETHO akuumnTe 6bae Bb306HOBEHO.

Mopbuka 3a egHOBpeMeHHa nNpodaxba Ha ganose Ha [P “OBb MatpumoHnym 3emsa” n nokynka Ha
akumm ot NI “Obb banaHcmpaH ®oHa” A, n obpaTHO, ce n3nbnHsBa B CPOK A0 7 OHM OT AaTaTa
Ha NogaBaHETo M.

Mpn nogaBaHe Ha nMopbyka 3a egHOBpeMeHHa npogaxba Ha ganose ot AP ,OBB MNatpumoHnym
3emsa” n nokynka Ha akumm Ha WL ,OBB BbanaHcupan ®oHg” ALl, ynpaensisaHo oT ,,OBB Acert
MenngxmbHT” Al 1 06paTHO, MHBECTUTOPBLT CriegBa Aa ocurypy no cmeTtkata cu (B cnydvan, ye
nogaea nopbykata B knoH Ha OBB A[l) HanuyHOCT 3a npeasuaeHuTe no Tapudarta Ha
YnpaBnsaBawoTo APYXeCTBO (B Cny4vau, Yye xenae OONMbIAHUTENHU YCNyrn) Ui ga rm npesege no
pasnnawiaTtenHaTa cMeTka Ha YnpasnsasawloTto apyxectso B OBb Afl.

4.2 Ycnoswusa u pep 3a pasnpefgeneHve Ha AMBUAEHTUTe (YacT oT nevyan6aTa) oT AgsanoBeTe

Ha A® “Obb MNartpnmoHnym 3emsa”

OoxogbT Ha 0@ “OBb [lMatpumoHuym 3ema” ce pasnpegensd no peweHne Ha CbBeTa Ha
ANPpeKTopuTE Ha YNpaBnsaBawoTo ApYyXecTBo. [1paBo Ha YacT oT goxoda/nmpaBo Ha OAMBUAEHT nmaT
nuuara, BnucaHn B pernctbpa Ha “LeHTpaneH Oenosutap” AL kaTo nputexatenu Ha OsnoBe Ha
O® “Obb MaTtpumoHnym 3ems” Ha 14-ua geH cnepf patata Ha peweHweTo Ha CbBeTa Ha
OVPEeKTopUTE Ha YnNpaensBaWOTO APYXECTBO, HA KOETO € B3eTO pelleHMe 3a NpuemMaHe Ha
MoanwHMs prHaHCOB OTYET U 3a pasnpeneneHne Ha goxoa/ameuaeHT. AuBngeHTsbT ce uannawa B
Cpok 0o 3 mecela creq garara Ha ToBa peLleHue.

M3nnawaHeTo Ha OMBMOEHTM Ce U3BbPLUBA CbC CbAENCTBMETO Ha “‘LleHTpaneH [Oenosutap” AL.
PenbT 3a nannawaHe Ha gMBMOEHTM ce onpeaens ¢ Hapeaba.

YnpasnsBalloTo APYKeCcTBO e ANbXHO He3abaBHO [a yBegoMum 3aMecTHuK-npencenatens,
pbkoBofell ynpasneHne “Haasop Ha uHBecTMUMOHHaTa AenHocT” B KomwucuaTta 3a ¢puHaHCOB
Hagsop, ‘UeHTtpaneH [Oeno3utap” AL u perynupaHus nasap 3a peweHneTto Ha CbBeTa Ha
ONPEKTOpUTE OTHOCHO BMAA M pasmepa Ha AMBMAEHTA, KAaKTO M OTHOCHO yCnoBusaTa M pefa 3a
HEeroBoTO M3nnaljaHe.

CbBeTbLT Ha OMPEKTOPUTE MOXE Oa B3eME peLleHne ga He pasnpeaensa AMBUOEHT, KaTto nevyanodara
OT npeaxofHaTa roguHa, M3usno unm 4actnuyHo, 6bae pemHeecTupaHa B geriHoctta Ha POHIA 3a
peanuampaHe Ha UHBECTULMOHHATA My NONUTUKA.

4.3 YecTOoTa, MACTO M Ha4YMH Ha NyOGNuKyBaHe WM onoBecTABaHe Ha MH¢opmauusa 3a
€MUCUOHHAaTa CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe Ha ganoBe Ha Od “Obb
MaTpumoHnym 3ems”, KakTo U Apyru cbobLeHus, npeaBMAeHU B 3aKkoHa u lNpaBunarta
Ha POHOA.

EmMucMoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO WU3KyrnyBaHe Ha ASroBeTEe ce Oonpenensit BCeku

paboteH geH ot ceamuuata go 17:00 yaca. Ako gageH paboteH fgeH e obsiBeH oduumnanHo 3a

HepaboTeH, M3YMCNSBAHETO Ha EMWUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO W3KynyBaHe Ha
[AANOBETE Ce M3BbPLLUBA HA NbpBMA creagall paboTeH OeH.
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KpaTkk npocnekT

OBB J I'IampUMOHuyM & ,066 NATPUMOHNYM 3EMS”
3ems

Mpu NnpomsaHa Ha pa3mMepa Ha pa3xoauTe 3a emuTupaHe n obpaTHO U3kynysaHe Ha gsanose Ha [JO
“OBB MatpumonHunym 3ems”, ,OBB AceT MennaxmbHT' All yeegomMaBa nputexarenure Ha ganoee
npwv YCNoBus U No pea, onpeaenenv ¢ Hapeaba.
YnpaensBawoTo ApYXecTBo o06sBsABa €MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO u3kynyBaHe
Ha asnoseTte Ha POH[A Bceku paboTeH AeH, cneasall AeHA Ha ONpeaensHeTo uMm:

» Ha uHTepHeT cTpaHuuaTa Ha YnpasnsBalloTo ApyXecTso www.ubbam.bg;

> B Komucusta 3a puHaHCOB Haa30p;

» Ha mecrata 3a npogaxba wu obpaTHO u3KynyBaHe Ha [ANOBE, CbrnacHo

Mpunoxexune Ne 1 kbM lMpocnekTa.

5 [JonbnHutenHa uHcgpopmauums
WHBecTUTOpUTE MoraT ga ce 3ano3HasT 6GesnnatHo ¢ [MbnHua npocnekt Ha [O® “Obb

MatpumoHuym 3ems”, KakTo M Aa nonyyar Agpyra AONblHUTENHa UHGOpMauua Ha agpecute,
nocoyeHun B T. 5.2. oT HacToswums NpocnekT.

5.1 Hap3opHa AbpXaBHA MHCTUTYLIUSA; HOMEP M AaTa Ha pa3pelleHneTo 3a opraHu3npaHe u
ynpaeneuue Ha [1® “OBb Marpumonnym 3ema”

Hap3opHa WMHCTUTYLUMS NpU OCbLUECTBABAHE Ha AEWHOCTTa MO OpraHusvpaHe U ynpaeneHue Ha

®OH[A ot ,0BB Acetr MeHupxMbHT” All € :

Komucus 3a ®unancos Hapsop
CmpaHuya 8 MHmepHem: www.fsc.bg

e-mail: bg fsc@fsc.bg
mesnegoH : (+359 2) 940 49 99
ghakc : (+359 2) 829 43 24

Homep u aata Ha paspelweHneTo Ha ,0Bb AceT MeHnaxmbHT' All 3a opraHu3vpaHe 1 ynpasneHve
Ha @ “OBb MaTtpumoHuym 3ems” :
Paspewenue Ne 1007-[® ot 04.08.2008 r. Ha KomucusaTa 3a huHaAHCOB HAA30p.

5.2 Wudopmauus 3a MACTOTO, BPEMETO M HauMHa, NO KOWTO Moxe Aa 6bae nonyveHa
aAonbNHUTENHa MHgopMauums, BKNIOYUTENHO aapec, TenecdoH, paboTHO BpeMe U nuue

3a KOHTaKTH

WHBecTuTOpUTE MoraTt aa ce 3anosHasTt ¢ [Mpasunata, MbnHua u Kpatek npocnekt Ha [A® “Obb
MaTpumoHMym 3emsi”, KakTo U aa nonyyar AonblHUTENHa WHMOpMauus Bceku paboTeH aeH oT
8:30 po 17:00 yaca B :

» Odwuca Ha ,0BB Acer MenupxmbHT Afl : 6yn. “Topop AnekcaHapos™ Ne 9, rp. Codwms,
Bwnrapus, Ten. : (+359 2) 811 3764/811 3778, 811 3775-78; dakc : (+359 2) 811 3769,
eneKkTpoHHa nowa : ubbam@ubb.bg, nuua 3a koHTakTK : EBreHus KyHuesa wunu Mapus
Muyesa;

> B knoHosete Ha ObGeguHeHa buvnrapcka baHka ALl B cTpaHaTa, Kakto ca NOCOYEHW B
Mpunoxexue Ne 1 kbMm TO3M MNpocnekT,;

» LleHTbp 3a obcnyxBaHe Ha knneHTH Ha “ObeauHeHa bwnrapcka baxka™ Al Ha 0700 117 17;

» WHTepHeT Ha agpec : www.ubbam.bg.

5.3 [ara Ha axryanu }LIHH Ha lNpocnekTa 20.12.2011 r.

10KMBHM” AL : / /\%
S ——

&’z_/r 7
KamuHa lNeliveea Hean Kymnoe

U3nbnHumeneH dupekmop Mpokypucm
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