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CnpaBku Ha roguweH domHaHcoB oT4yeT no obpasey Ha KomucusaTa 3a puHaHcoB

Y OTyeT 3a NUKBMOHOCTTA

Y OT14eT 3a PUHAHCOBOTO CHLCTOSIHME

<=

OTyeT 3a BceobxBaTHUA 4OX0.,

Y OT4eT 3a NapuMyHUTE NOTOLIM MO NPEKNS METOA
¥ OtyeT 3a U3MeHeHusATa B COBCTBEHUS KanuTan
Y CnpaBku oT Ne 5-8 no obpaseu Ha KOH
Y [onbnHutenHa mnHdopmMaums no un. 73r, an. 1, 1. 6 ot Hapen6a Ne 25 3a
M3NCKBaAHMSATA KbM [OEWHOCTTa Ha WHBECTULUMOHHUTE [OpyXecTBa W
A0roBopHUTE (POHAOOBE.
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NMOACHUTEJIHU BENEXKUA KbM ®UHAHCOBUA OTHET
KbM 31 pekemBpu 2009 .

L. OBLUA UHPOPMALIUA

HorosopeH ®ong ,OBB lNMpemnym Akummn” e KONekTMBHa WMHBECTUMUMOHHA cxema OT
OTBOPEH TUN 3a UHBECTUPAHE B LIEHHN KHUXA.

MpeameTbT Ha genHocT Ha O ,OBb lMpemuym AKuMM® € KONMEKTMBHO WHBECTUPaHE B
LEHHN KHWXKa Ha MapuyHu cpeacTtBa, HabpaHu 4ype3 nyGnvyHO npegnaraHe Ha Aanose, npwm
crnasBaHe Ha npvHUMna Ha pasnpegenenve Ha pucka. Kanutanbt Ha O® ,OBB Mpemuym
AKUMK® KbM JdaTata Ha peructpaumsi € paBeH Ha Hyna. bposT asnoBe e HeorpaHudeH u
HenpeKkbCHATO Ce MNPOMEHs, B 3aBUCMMOCT OT M34aBaHETO (eMuTUpaHeTo) u obpaTHOTO
U3KynyBaHe Ha HerosuTe ganose. HomuHanHata CTOMHOCT Ha eauH aan e 10 (meceT) nesa,
ISIN kog BG9000008052, 6opcos kog 5SUBB.

He ca npegsuaeHy orpaHnyeHns B Cpoka Ha CbLUECTBYBaHe Ha JOrOBOPHUS (OOHA,.

[oroBopHMAT poHO He e puaumyecko nvue M B TO3M CMUCHI HAMA OpraHu Ha
ynpasneHune. OpraHusmpaHeTo n ynpaeneHneto Ha P “OBb lNpemuym Akummn” ce M3BbpLIBa
oT Ynpasnsasawo apyxectso ,OBb AceT MeHnopxmbHT All, KOETO B3emMa BCUYKM peLleHus
OTHOCHO HEroBOTO Cb3fdaBaHe, (YHKUMOHWpaHe, npeobpadyBaHe W npekpaTtaBaHe. [pu
ocblecTBsiBaHe Ha aencteus no ynpaeneHue Ha 0P “OBb Mpemuym Akuun”, YnpaBnsiBawloTo
OPYXeCTBO AeNcTBa OT CBOE MMe, KaTo NOCoYBa, Ye Aenctea 3a cMmeTka Ha POHIA.

[oroBopHuaT poHA ce cunTa 3a ydpedeH OT MOMEHTa Ha BMMCBaAHETO My B Perucrbpa,
BoaeH oT KomucusaTta 3a puHaHCOB HaO30p, KOeTo ce u3BbpuBa c peweHne Ne 715-1d ot
23.11.2005 r. Ha KOH. MybnuyHoTo My npeanaraHe Ha ganoeeTe 3ano4vHa Ha 30.01.2006r. u ce
OCbLLECTBSIBA Npe3 KNnoHoBaTa Mpexa Ha «ObeanHeHa bbnrapcka banka» A[.

OOHOBbT usgasa/npogaea OsnoBe Mo MckaHe Ha MHBecTuTopuTe. [apudHnTe cpeacrtaa,
HabpaHu OT emuTupaHeTo Ha ganose Ha AP “OBB lMpemuym Akumn’, ce mHBecTupaTt oOT
YnpaBnsBaLwoTo OPYXECTBO B LEHHU KHWXa — NPeavMHO akuuu, TbpryBaHW Ha perynmpaHu
nasapu — ¢ uen ocurypsieaHe Ha nevanba 3a nHsectutopute. Bcekn MHBECTUTOP MMa NpaBo Ha
CbOTBETHa 4acT OT wumywectBoto Ha [O® “OBb [lMpemuym Akuun’, BKIIOYUTENHO U NpwU
nuKBMgaumsa, M yvactBa CbpasMepHO Ha npuTexaBaHUTe OT Hero Aanose B nevanbute u
3arybute. EQHO OT HaW-CbLLUeCTBEHUTE MpaBa Ha npuTexartenure Ha OanoBe e, no TAXHO
nuckaHe, Tesn ganose ga 6bpart mskyneHn obpatHo ot AP “OBB lMpemnym Akummn” 4ypes
YnpaBnsBalloTO APY)KECTBO MO LeHa, KoSATo ce 6asnpa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE U
OTpassBa peanuaupaHuTe nevanbmu unu saryou.

CepanuwieTto 1 agpecsbT Ha ynpasnenune Ha 4 ,,OBb lNpemuym Akuun” e B rp. Codums,
obwuHa Bb3paxagaHe, yn. “Ceta Codums” Ne 5, kbgeto e u ceganuuieto Ha YnpasnsiBallo
apyxecteo “Obb AceT MeHnmxmMbHT' AL, KOETO ro opraHuavpa u ynpaensiea. AgpecbT 3a
KopecnoHaeHums e rp. Codus, 6yn. Togop Anekcangpos Ne 9.

FroanwHNAaT mHaHcoB oT4eT e ogobpeH oT CbBeTa Ha AMpeKTopuTe Ha YnpaBnsaBallo
apyxecteo “OBbb AceT MeHngpxmbHT” ALl, ¢ npoTokon Ne 139 ot 19.03.2010 .

Il. OCHOBA 3A U3rotBAHE HA ®PUHAHCOBUA OTHET

HoroBopeH ®oHa “OBB [lNpemuym Akummn” opraHuanpa Tekywiata Cu CYeTOBOAHA
OTYETHOCT B CbLOTBETCTBME C W3UCKBAHWATA Ha OBNrapckoTO CYETOBOAHO, OAHBYHO U
TbProBCKO 3aKOHOAATENCTBO W yTBbpAeHata oOT pPbKOBOACTBOTO Ha YnpaBnsasalloTo
OPYXeCTBO CHETOBOAHA MOMNUTUKA.

FroauWwHMAT (puHaHCOB OTYET € WU3roTBEeH B XUnsaam reBa, B CbOTBETCTBME C
n3nckBaHnaTa Ha MexagyHapogHuTe cyeToBOAHM cTaHdapTv, MexayHapoaHuTe cYeTOBOOHM
cTaHgapTu 3a PUHAHCOBM OTYETU U 3aKoHa 3a CHETOBOACTBOTO.

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 7
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
yacm om Hezo.
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Mpn ocbliecTBsiBaHe Ha oTyeTHocTTa Ha POHIAA npe3s 2009 r. n cbCTaBAHETO Ha
roguwHna (UHaAHCOB OTYEeT 3a CblUMA Nepuod ca npunaraHn MNpuHUMNUTE @ TEeKyLUOo
HauucrnsBaHe; OeWCTBaWO npeanpusaTve; NpeduMcTBO Ha CbAbpXaHWeTo npen dopmarta;
NpeanasnuBOCT; CbMOCTAaBMMOCT Ha NpuUxoauTe M pasxoauTe; 3anasBaHe Ha cyeToBogHaTa
nonutTuka OT MpeaxodHu OTYETHW nepuoau, (MocTuraHe CbMNOCTaBMMOCT Ha CYETOBOOHUTE
OaHHU W nokasatenu npes3 pasfuyHUTe OTYETHU Nepuoan), He3aBUCUMOCT Ha OTAerHuTe
OTYETHM MepuoaM W CTOMHOCTHa Bpb3Ka MexXay HadvaneH u kpaeH GanaHc. Bceku oTtyeTteH
nepvog ce TpeTupa cYeTOBOOAHO cam 3a cebe cu He3aBUCMMO OT obekTMBHaTa My Bpb3Ka C
npeaxodHna u CbC crnefsalms OTYETeH nepuon, KaTto [JaHHMTe Ha (PUHAHCOBUSA OTYET B
Ha4anoTo Ha TeKyLMa OTYETEH nepuog Tpabea Aa cbBnagaT ¢ AaHHUTE B Kpasi HA NpeaxogHus
OTYeTEeH Nepuoa.

doHOa ocbllecTBsABa CYETOBOACTBOTO CW  Ha OCHOBaTa Ha [OKyMeHTarnHaTta
0B0OCHOBAHOCT Ha CTOMaHCKUTE onepaunn n paktn, KaTto cnasBa M3MCKBaHMATA 3a CbCTaBAHETO
Ha JOKYMEHTUTE CbrnacHO AeNCcTBaWoTO 3aKOHOAATENCTBO.

CueToBoacTBOTO Ha PoHOaA ce BOAM OTAENHO OT CYETOBOACTBOTO Ha YNpaBnsBawoTo
ro opyxecTBo.

Kbm gaTa Ha u3rotBaHe Ha (PMHAHCOBUS OTYET HAMa MO3UUUK, 3acArawim akTmeuTe,
nacusute, cObCTBEHMS Kanutarn, HETHUS JOXOA4 UNW NapuyHUTe NOoTouM, KOUMTO ca HeobuvamHm
nopagu cBOs Xxapakrep, pasMmep Unmn 4ectota Ha NposiBrieHue.

[l OCHOBHW ACMNEKTU HA CHETOBOOHATA MNOJINTUKA

1. Texkywm aKtTuBu

[lapunyHm cpeacTBa

PoHOBLT OTYUTA KATO MapU4HM CPEeACTBa CPOYHUTE N 6E3CPOYHUTE AENO3UTU, KOUTO ce
oueHsBaT No HoOMWHanHaTa UM CTONHOCT.

YnpaBnsBalwloTo OpyxecTBo TpsbBa pda noaabpxa B nopTderna Ha DOHOA
MUHUMaNHW NMKBUOHW CPeACTBa, KakTo cnejea:

a. NnapuyHKU CpeacTBa, LEeHHW KHWXKA, UHCTPYMEHTU Ha napuyHUs nasap, onucaHu B un.
195, an.1, 1.1-3 o1 3MMNUK » gsnoBe Ha KONMEKTUBHU MHBECTULMOHHN CXEMU C NasapHa LeHa,
WHCTPYMEHTU Ha NapuYHUS nasap U KpaTKOCPOYHW B3eMaHus - B pasmep He no-manko ot 100
Ha CTO OT npeTterneHuTe Tekywm 3aabrkeHmns Ha POHIA; n

6. Nnapu4HN CpeaCcTBa, LUEHHN KHMKA U MHCTPYMEHTU Ha NapyyHUS nasap, eMUTUPaHu oT
Penybnuka Bwrrapys vnu gpyra gbpxaBa YreHka, M UHCTPYMEHTW Ha napuyHusa nasap,
onucaHu B 4n.195, an.1, 1.8, 6ykBa ,a)” ot 3IMNUK — B pa3amep He no-manko ot 70 Ha CTO OT
npeterneHnTe Tekywm 3agbmkeHma Ha POHIA, ¢ nsknoyeHe Ha 3agbrmkeHusaTa, CBbp3aHu C
yyacTue B yBENMMYEHNETO Ha KanuTana Ha nybnuyHn gpyxecrtsa.

He no-manko ot 10 Ha cto oT aktmBuTe Ha ®OHIA TpsabBa ga ca napuyHu cpeacTea,
LEHHU KHWXKA, UHCTPYMEHTU Ha Napu4HUS nasap unv apyru nnaTexHu cpeacTBa, KakTto cnefjsa:

1. UEHHM KHWXKA W WHCTPYMEHTM Ha nNapuyHUA nasap, emutupaHum ot Penybnuka
bvnrapus;

2. UEHHW KHWKa WU WHCTPYMEHTW Ha napuyHua nasap, emutupanun ot CALL, Kanapga,
AnoHng, Leenuapus, agbpxasa — yneHka Ha EBponenckna cbulos, Unu gpyra gbpxasa, KOSATO
npuyHagnexu kbM EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

3. napunyHKn cpeactea BbB Banyta Ha Benukobputanusa, CAL, Weenuapusa, AnoHusa v B
eBpo.

MapuyHuTe cpencTeBa He morat ga 6baaT no-mMarnko oT 5 Ha CTo OT akTuBuTe Ha PoHAaa.
YnpaBnsBalloTo APYKECTBO He MOXe Aa UHBecTupa noseye oT 20 Ha CTO OT aKTUBUTE
Ha POH[IA BbB Broroee B efgHa baHka.

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 8
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
yacm om Hezo.
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MapuyHUTe cpencTBa, AEHOMUHMPAHU B YyXAecTpaHHa BanyTa, ce Mpev3yucnsiBaTt B feBoBa
PaBHOCTOMHOCT, onpedenieHa no LeHTpanHusa kypc Ha Bbnrapckata HapogHa GaHka, BanuaeH
3a [ieHs1, 3a KOMTO Ce OTHacs OLleHKaTa.

Tekywin doMHaHCOBU MHCTPYMEHTU

doHABT Knacuduumpa UHAHCOBUTE aKTUBM KaTo ,,AbpKaHn 3a TbpryBaHe”.

[MbpBOHAYaNHOTO 3anpuxogsiBaHe Ha LEHHUTE KHKA Ce U3BBLPLUBA MO TAXHATa LieHa Ha
npugobueaHe, KOATO NpeAcTaBsiBa 4OroBOpeHaTa LeHa no ckroyeHaTa caenka. Bevykn gpyrm
NPSKO CBbP3aHW pasxogu, KOUTO He BnmM3aT B CTOMHOCTTA Ha LUeHHaTa KHWra, ce OTHacaT
OVPEKTHO MO CbOTBETHM Pa3XOAHN CMETKMN.

[oroBopHNAT boHA € BBb3NpUEeNn MEeTod Ha OTYMTaHE Ha COENKU C LEeHHM KHWXKa Ha
JaTaTa Ha TbpryBaHe (gata Ha cgenkarta). [lpu T03M MeToq LEHHUTE KHWXa ce 3anucear
(otnucear) B 6anaHca Ha ®oHAa Ha gaTaTta Ha CKIYBAHETO Ha cAenkaTta, a He Ha AaTaTta Ha
npexBbpisiHE Ha COOCTBEHOCTTAa BbPXY TAX.

OTnMcBaHETO Ha LEHHUTE KHMXa OT oTyeTa 3a (PMHAHCOBOTO CbCTOSHWE CTaBa Mo
TAxHaTta GanaHcoBa CTOMHOCT KbM dataTta Ha CkNYBaHe Ha caernkata 3a npogaxba.
Pasnukata mexpgy 6anaHcoBaTa CTOMHOCT W MNpodaxHata MM LeHa ce OTpassdBa KaTto
OMHAHCOB NMPUX04 NNKU pasxon OT onepaunn C LLIEHHW KHKa.

0d “OBbb lMpemnym AKuMM’ M3BBPLUBA €XeOHEBHA MNpPeoueHKa Ha LUEHHUTe KHWXKa B
noptdenna cu, BKIOYUTESNTHO KHMXAaTa, KOUTO ca B NPOLIEC Ha CeTbNMEHT. lpeoueHkaTa Ha
LEHHUTE KHMXa Ce W3BbpLUBA BUHArM nNo TAXHATa NasapHa LUeHa, Korato umaT TakaBsa.
PasnukaTa oT npeoueHkaTa ce oTpassiBa B TEKYLLUNA (OMHAHCOB pe3ynTar.

CobrnacHo npaeunarta u npocrnekta Ha ®oHOa oueHkaTa Ha ObNrapckM akumMmM u npaea,
AonycHaT A0 UNu TbpryBaHW Ha perynupaH nasap Ha ueHHu kHuwka B Penybnuka Bbnrapwms,
KaKTO M ObnrapckM akuuu u npasa, AOMyCHaTM OO MMM TbPryBaHW Ha perynuvpadH nasap B
ObPXXaBn YNeHKN, ce n3BbpLuBa:

a) No cpegHonpeTerneHara LueHa Ha CKIYEeHUTEe C TSX CAENKM 3a Tekywwus paboTeH
OeH, obsiBeHa 4ype3 cuctemarta 3a TbproBust unu B 6opcoBusi GHONETUH, ako 00eMbT Ha
CKIIOYEHUTE C TAX CcOefKU 3a AeHsA e He no-manbk oT 0,02 Ha cTo oT obema Ha cboTBeTHaTa
emMuncus.

6) ako He MOXe Oa ce onpegenu LeHa no pega Ha 6GykBa a), UeHaTa Ha akuuuTe,
CbOTBETHO Ha npaBaTta, Cce onpefend Kato cpegHoapuTMeTU4Ha Ha Hau-BMCOKaTa LeHa
"KynyBa" OT NOPBbYKNTE, KOUTO ca BaNiMaHM KbM MOMEHTA Ha 3aTBapsHe Ha perynupaHus nasap
B TEKYLLNA OeH, U cpedHonpeTernieHaTa UeHa Ha CKIMYEeHUTe CbC CbOTBETHUTE LIEHHWU KHUXA
COenkn 3a cblna aeH. LleHata ce onpegens no 1o3n peg caMmo B criyyaun, Ye uma CKtoYeHn
COEesNKM N NogafeHu NopbYkK C LeHa "KynyBsa".

B) aKO He MOXe Ada ce npunoxu T. 6), ueHata Ha akummMTe, CbOTBETHO Ha npasara, €
cpedHonpeTerneHaTa LeHa Ha CKITIOMeHUTe ¢ TAX COENKM 3a Han-0nn3knsl AeH npes nocrnegHus
30-aHeBeH Nepuog KbM JaTaTa Ha oueHKaTa, 3a KOMTO uMa CknYveHn caenkn. B cnydan, vye B
npeaxoaHuna 30-AHEBEH Nepuo € U3BBLPLUBAHO YBENUYEHWE Ha KanuTana unu pasgensHe Ha
aKuMuTe Ha eMUTEHTa U e 00sIBEHO M3NMallaHeTo Ha AMBUAEHT, CpeQHO NpeTerfieHara ueHa
Nno u3peyvyeHMe NbPBO Ce Kopermpa CbC CbLOTHOLIEHMETO Ha YBENUYeHMe Ha Kanutana,
CbOTBETHO Ha pasfgernsiHe Ha akuuuTe unum pasmepa Ha AMBUAEHTA, ako Han-6nmMskusa geH npes
nocnegHna 30-gHEBEH Nepuoa KbM gaTaTa Ha oueHKaTa 3a KOWTO MMa CKIAYEHW cOenku €
npean OeHs, crneq KoMTO nputexaTtenute Ha akuuu HAMAaT nNpaBo Aa ydacTBaT B YBESIMYEHMETO
Ha KanuTana, CbOTBETHO AEHA Ha pasfendaHeTo Unu OeHs, OT KOUTO npuTexarenvre Ha akumm
HAMAaT NpaBo Ha ANBUOEHT.

r) B cnyyam ye perynupaHudaTt rnasap He e 3atBopun Ao 15 4., nocreaBallaTta oLeHka ce
N3BbpLUBA NO CNegHNS HAYnH:
aa) no nocnegHa LeHa Ha CKIYeHa C TAX CAerka 3a NnpeaxoaHust paboTeH AeH;

66) ako He mMoxe Oa ce npunoxu Oykea "aa", mocneaBallata OLEHKa ce M3BbpLuBa MO
nocregHa ueHa "Kynyea" 3a npeaxogHus paboTeH AeH.

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 9
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
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B cnydyauTe, korato nasapHa ueHa He moxe fa 6bae onpegeneHa, npeoueHkata Ha
LEHHUTE KHWXa Ce WUu3BbpLUBA MO EKCNepTHO onpefdeneHa crnpasBednuBa CTOWHOCT.
JoroBopHnat ¢poHO e BbB3MNpMen MeToAMKa 3a onpefensHe crnpaBegnvMBa CTOWHOCT Ha
PUHAHCOBUTE WHCTPYMEHTU, KOSITO ONUCBAa MPUHLUMNUTE Ha ONpedensiHeTo Ha cnpasennvea
CTOMHOCT Ha (hMHAHCOBU MHCTPYMEHTWN, 3anerHanun B ogobpeHnte ot KOH lMpaBuna 3a oueHka
Ha nopTdenna n 3a onpefersHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha JOrOBOPHNA (DOHA.

®duHaHCOBWTE aKkTMBWU, OEHOMWHWPaAHU B YyXAecTpaHHa BanyTa, ce npeusvucnsasaT B
neBoBa PaBHOCTOMHOCT, onpederneHa no LeHTpanHus Kypc Ha bbnrapckata HapogHa GaHka,
BanuaeH 3a [eHs, 3a KOUTO Ce OTHacs oueHKaTa.

Mpwn ynpaBneHneTo Ha MHBECTULMOHHMA nopTdenn Ha POHIA, YnpasnsBallioTo
OPYXeCTBO NogabprKa CbCTaB M CTPYKTypa Ha aktmeuTe Ha POH[A, kakTo cnegea :

OTHOCcUTENEH Adan Ccnpsmo
obuuTe aktmem Ha POHOA
[anoBn ueHHM KHWXKa, JonycHaTu 40 WM TbpryBaHU Ha o 90 %
perynupaHute  nasapu; OsrA0oB€  Ha  KONEKTUBHU
VHBECTULMOHHN CXEMU, YUATO MHBECTMLMOHHA MONNTUKA
CbOTBETCTBA Ha puckoBata HacodeHocT Ha OOHLOA;
aepusaTtnBHM OMHAHCOBW MHCTPYMEHTMW.

ObnAroBn LeHHN KHWXKa, AonycHaTU 40 UKW TbpryBaHW Ha o 50 %
perynupaHute  nasapu; OdArnoBe  Ha  KONEKTUBHU
WHBECTULMOHHM CXEMU, KOMTO ca C OanaHcupaHa wunu
KOHCepBaTMBHA MWHBECTMUMOHHA MOMUTUKA, BIOroBe B
GaHKM N MHCTPYMEHTM Ha Napu4HMa nasap, KOUTO ca
M3BBH NOHATMETO 3a NIMKBUAHW cpeacTBa

JInkBngHu cpeacrtea He no-manko ot 10 %

Bupgose aktusun

Hakon oT OCHOBHUTE MHBECTULMOHHH orpaHn4yeHuna Ha doHpa ca :

- ®POHO BT He moxe aa npuaobuea nNoseye OT:

a) 10 Ha cTo oT akumuTe 6e3 NpaBo Ha rnac, M3gageHun ot e4Ho nuue;

6) 10 Ha cTo OT obnUraumMnTe UNu apyrn AbATOBU LLEHHWN KHXKA, U3AaAEeHN OT e4HO nuue;

B) 25 Ha CTO OT AsNoBeTE Ha e4Ha KONEeKTUBHA MHBECTUMLMOHHA CXEMA;

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha Napu4HUA Nasap, n3gageHy oT egHo nuue.

- ®OHODBT He moxe ga npugobmBa UeHHW (braropogHu) metTanu u cepTudukaTn Bbpxy
TAX.

- YnNpaBnsBaLLloToO APY>KECTBO HE MOXE Aa UHBECTMpa noBeYe OT 5 Ha CTO OT aKTUBUTE Ha
®OH[A B UEHHM KHWXA UK B UHCTPYMEHTWN Ha NapuyHuA nasap, n3gageHu ot eguH eMUTEHT.

KpaTkocpo4yHu B3eMaHus

OueHsIBaHeTO Ha KpaTKOCPOYHMUTE B3eMaHus 6e3 onpeaeneH NUXBEH NPOLEHT Unu AoX0oA4
ce U3BbpLUBA MO CeBECTOMHOCT, a KPaTKOCPOUYHUTE B3EMaHUS C onpeaerneH NUXBEH MPOLEHT
Unu goxon - no cebecTonHOCT, yBenuyeHa ¢ nonaraiwjata ce CbriacHo [orosopa HaTpynaHa
nuxsa vnu goxon,.

2. CoObcTBeH KanuTtan

CobcTBeHuAT kanutan Ha ®oHga ce dopmumpa oT:

- OCHOBEH KanuTtar,

- peseps;

- duHaHcoB pe3ynTar;

OCHOBHMAT KanuTan Ha (DOH,EI,a € NpoMeHnmBa BesiMdnHa, B 3aBUCUMOCT OT eMUTUpaHuTe
n obpatHo wu3kyneHn pgsnose. OOHOBT wsgaBa/mpogaBa QsanoBe MO MUCKaHE Ha
MHBECTUTOPUTE.
3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 10
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
yacm om Hezo.
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0 ,OBbb MNMpemnym AKuMK” OTYMTa OCHOBHUS CU KanuTan no HOMUHAaNHa CTOMHOCT Ha
n3gageHnTe n permcTpmpaHun ganose.

MpemuiiHuTE pesepBn Npu emutTupaHe /obpaTHO M3KynyBaHe Ha ganosBe Ha doHaa
npeacTaBnsaBaTt pasnukarta, noflydeHa OT HeTHaTa CTOMHOCT Ha eduH AsSn U HOMUHanHaTta
CTOMHOCT, YMHOX€eHa MO CbOTBETHUSA Bpon oanose, eMUTUpaHn /06paTHO U3KyNeHn B AeHS Ha
ceTb/IMEHTa.

Cob6cTBeHMAT kanuTan Ha doHda € paBeH Ha HeETHATa CTOMHOCT Ha akTMBUTE, KOATO €
6a3a 3a onpegensHe Ha eMUCMOHHATA LieHa U LeHaTa 3a obpaTHO M3KynyBaHe Ha gsnoBeTe
My 3a BCEKM paboTeH AeH.

3. TeKywm nacuBu

TekywMTe nacueM BKIOYBAT TbProBCKM W ApYryn 3aabikeHusi. MNMpusHaeaT ce, koraTo
CbLLeCTBYBa AOrOBOPHO 3abJKEHVE 3a MnallaHe Ha MapuyHU CymMy Ha Opyro npeanpusitue
UM usnyecko nuue. 3aabiMKeHusiTa B feBa Ca OLEHEHM MO CTOMHOCT Ha TSXHOTO
Bb3HUKBaHeE.

4. Pas3xoau

Bcunykm pasxoau ce npusHaBaT B NepuoAa Ha Bb3HUKBaAHeE.
durHaHcoBUTE pasxoam ca:

- pasxoau OT onepaumm C (UHAHCOBM akTMBKM (OTpuuaTenHaTta pasnuka Mexay
npeoLeHeHaTa CTOMHOCT U NpOoAaxHaTa ueHa Ha PMHaHCOBUSA UHCTPYMEHT);

- pasxoam OT nocrnefBalla oueHka Ha PMHaHCOBKM akTUBW (OTpuuaTenHa pasnuka ot
NPOMEHM B OLeHKaTa Ha (PUHAHCOBUTE UHCTPYMEHTN);

- nnaTeHn KOMMUCUOHHM NO CAENKN C LEHHU KHUXaA;

- pasxoau, CBbp3aHn C BaryTHU onepauuu;

- B©aHKoOBM Takcu 3a NapuyHN NpeBoamn U nogabpXKaHe Ha BaHKOBW CMETKMN, MOCOYEHU B
apyr1 pmHaHCoBM pa3xoau.

HedunHaHcoBUTE pasxoau ca:

- BbHLUHM  YCNyrK, BKMOYBALWM Bb3HarpaxaeHusa Ha ©Gankata pgenosutap U
ynpaBnaABaLloTo ApPYXKeCTBO, Takcn Ha bbnrapcka ®oHpoBa bopca (BPB), Komucus
3a duHaHcoB Haasop (KO®H), LleHTpaneH penosutap (L), Bb3HarpaxgeHwe Ha
oauTop;

- aMopTU3aLNOHHN OTYUCTIEHWS.

5. lMpuxoaun

Mpuxoante OT NUXBWU Ce Npu3HaBaT TEKyLLO, MPOMOPLMOHANHO Ha BPeMeTo KaTo ce
oTyMTa eEeKTUBHUS OOXO4 OT akTMBa. 3a Mpuxod No NMXBOHOCHM MHBECTMLUW Ce Mpu3HaBa
CaMO OHa3W YacT OT JIMXBEHUTE NOCTBLMSIEHMS, KOMTO Ce OTHAcAT 3a nepuoga OT AaTaTta Ha
npuaobusaHeTo 00 AaTaTa Ha npogaxbara, pecrnekTUBHO Nagex.

OcHoBHuTe npmxogun Ha A ,,OBb Mpemuym Akunn” ca

- OT NIMXBW MO CPOYHUN N 6E3CPOYHN AENO3UTH;

- NNXBX NO ObNTOBM (PUHAHCOBU UHCTPYMEHTH;

- OVBUOEHTMY;

- NONOXUTENHa pasnuka oT onepaunm ¢ PUHAHCOBU aKTMBYK (MONOXMTENHATa pasnuka
MeXay npeoueHeHaTa CTOMHOCT M NpogakHaTa LeHa Ha (PMHaHCOBUSE MHCTPYMEHT),

- nocnefBalla oueHka Ha akTuBK (MONOXWUTEnHaTa pasnuka oT NMPOMEHW B OLeHKaTa
Ha (PUHAHCOBUTE MHCTPYMEHTW);

- N NpUXOAM CBbP3aHU C BanyTHU onepaumm (MONOXUTENHM Pa3fnKM OT NPOMSIHA Ha
BanyTHW KypcoBe).

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 11
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
yacm om Hezo.
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6. HdaHbum BLPXY Aoxoaa

CovrnacHo u4n. 174 or 3akoHa 3a KoprnopaTMBHOTO nogoxogHo obnaraHe (3KMO),
KONEKTUBHUTE MHBECTULMOHHM CXEMW, KOUTO ca AONycHaTK 3a NyGnuMyHO npegnaraHe no pega
Ha 3IMINUK, He ce obnaraT ¢ kopnopaTMBEH AaHbBK.

7. npOBVI3VIVI, YCINTOBHM aKTUBU U NaCUBU

Kbm gaTtaTa Ha oTdeTa, PoHaa HaAMa NpuU3HaTn NpoBuU3nNN, yCnoBHN akTBn N yCIiOBHU
nacueu.

V. BENEXKW KbM OTYETA 3A PUHAHCOBOTO CbCTOAHUE

1. Tekywm cobMHaHCOBU UHCTPYMEHTU

®UHaAHCOBUTE MHCTPYMEHTM Ca OLEeHEHWN U npeacTtaBeHn B MoguwHMs OUHAHCOB OTYET, KakTo
crnepsa:

31.12.2009 31.12.2008

AKuuun no nasapHa ueHa 7 590 7 166
Akumn no cnpaBeanuBa LieHa 23
O6wo akuum: 7613 7 166
OTtpacbn Cyma Oan ot HCA
[MpomuineHocT 2381 23,36%
XonanHrn 2031 19,93%
Adcunuy 1477 14,50%
dapmaueBTrYHa N-CT 357 3,51%
CTpoutencrso 273 2,68%
Tbprosus 270 2,65%
XBI 235 2,31%
Xumunyecka n-ct 154 1,51%
doHA 32 OAN0BO MHBECTUPAHE 130 1,28%
duHaHcK 108 1,06%
Monurpadusa n peknama 73 0,71%
3acTpaxoBaHe 69 0,68%
BuHonpounasoacTeo 41 0,40%
Typnabm 14 0,14%
O6wwo: 7613 74,71%
2. MapnyHu cpeacTBa
% oT % oT
31.12.2009 aktuBa 31.12.2008 aKTuBa
MapunyHu cpefcTBa No pasnnallaTtesiHi CMeTKN B JieBa 50 0,49% 182 1,97%
[MapuyH¥ cpeacTBa Mo CPOYHM OENO3UTU B NEBa 2522 24,68% 1871 20,27%
O6LwWo napuyHu cpeacTBa: 2572 2517% 2 053 22,25%

®PoHABLT MMa OTKPUTK TPW pasnnaliaTenHn cMeTkm B 6aHkaTa aenosutap — neBoBa, eBpoBa
M crneumanHa pasnnawartenHa cMeTka B fieBa, MO KOATO MWHaBaT caMo napute Mo
NnopbYKUTE 3a 3anuceBaHe Ha aanoeeTe. CrnieynanHaTta pasnnallaTenHa cMeTka HsMa cango
B Kpasi Ha OTYETHUSI Nepuog.

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 12
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
yacm om Hezo.
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3. BsemaHus

B3emaHusa ot nuxeu

- M0 4ENO3NUTU

B3emaHus no caenku ¢ hMHAHCOBU UHCTPYMEHTHU
(npoaax6bu Ha LIeHHU KHUXa)

B3emaHus oT ouBUOEHTH
O6LWo B3eMaHusA:

4. Tekywm nacusu

Tekywm nacusu
3agbmKeHns KbM YNpaBnsaBaloTo APY>KECTBO
3aabKeHns, CBbp3aHu ¢ 06paTHO U3KynyBaHe
O6LLO TEeKyLUM NaCUBU:

Bcuukn 3agbimkeHnst KbM gaTtaTta Ha oTdeTa ca noraceHu.

5. CobocTBeH KanuTan

31.12.2009 31.12.2008
13 9
13 9

7

14
34 9
31.12.2009 31.12.2008
21 20

8
29 20

OcHoBHUAT kanuTtan Ha 0@ ,0B6b MNpemnym Akumn” kbm 31.12.2009 r. e pasnpegeneH B
1 446 944,4630 6p. gana, ¢ HOMUHaNHa ctoMHocT 10 nB. BCekM eavH. KanutanbT € m3usno

BHECEH.

Bpon HomuHanHa

Bpow

asanose B CTOMHOCT asanose B HomuHanHa
xunagm Xunagu CTOMHOCT
31.12.2009 31.12.2008
Bpoun ganoBe B o6pblueHue B
HayvyasrioTo Ha OT4YeTHUA nepuos 1394 10 1970 10
EmMutUpaHu ganose 295 10 613 10
O6paTHO M3KyneHu asanose 242 10 1189 10
O6uw, 6pon gsanoBe B 06pbLIEeHUE
KbM Kpas Ha OTYeTHuA nepuoa 1447 10 1394 10
HeTHaTa cTOMHOCT Ha eAuH AAn e
noTBbpAeHa oT 6aHKaTa geno3uTtap
KbM nocreaHusi paboTeH AeH Ha
OTYeTHUs1 nepuoa 30.12.2009 30.12.2008
HeTHa cTOMHOCT Ha eAuH asan 7.0437 nB. 6.6092 nB.

AktnBnte Ha [oroBopHua ®oHO M HETHATa CTOMHOCT Ha aKTUBUTE Ha edunH Osan ce
onpeaenart Bcekn paboteH aeH cbrnacHo lNpaBmnarta 3a oueHka Ha nopTdenna n onpegensiHe
Ha HeTHaTa CTOMHOCT Ha akTUBMTE, OEMNCTBALLOTO 3aKkoHoA4aTencTeo 1 MNpocnekta 3a nyonuyHo

npegnaraHe Ha gsnoseTe Ha ®oHaa.

C peweHne Ha CbBeTa Ha OMpeKTOpuTe Ha YnNpaBnsiBaWOTO APYXECTBO, 4acT OT
s3arybata OT npegxogHaTa roguHa e MokpuTa o pasmepa Ha ¢ong ,06uwmn pesepsu”.
OcTaTbKbT OT Hea e MnocoyeH B cTatmaTa ,Henokputa 3aryb6a” B oTyeTa 3a (PUHAHCOBOTO

CbCTOAHME.

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 13
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind

uyacm ont Heeo.
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V. BEJIEXKU KbM OTHETA 3A BCEOBXBATHUA AOXO4

1. Mpuxoam
KbM 31.12.2009 . KbM 31.12.2008 r.
Mpuxoau oT Nuxsu
HauucneHu Mony4yeHun HauucneHu Mony4yeHun

INnxBm no 6e3cpoyHM 0eno3nTu 5 5 19 20
JInxBM NO CPOYHM OENO3UTH 137 133 187 192
0610 NPUXoAYN OT NINXBMU: 142 138 206 212

2. Pasxogu

dunHaHcoBU pa3xoau.

Opyrn domHaHcoBUM pa3xoam 31.12.2009 31.12.2008
BaHkoBW TakcK, CBBbP3aHM CbC cAeNKn ¢ oMHaHCOBM
WHCTPYMEHTUN — TAaKCW 3@ TPAHCBEP Ha LIEHHWN KHMXA 2 5
MeceuHa Takca 3a noaabpXaHe Ha PErNCTbpP Ha LEeHHN
KHWka B 6aHkaTa genosurtap 1 1
KOMUCMOHHM NnawaHy Ha UHBECTULIMOHHM NOCPEeaHULM NO
[0roBOpu 3a MHBECTULMOHHN HapeXXaaHus 5 15
BaHkoBW Takcy — napu4HM NpPeBoau 1 1

O6wo Apyrn donHaHCOBU pa3xoam: 9 22
HedunHaHcoBn pasxoau.

Bb3HarpaxaeHue Ha ynpaBnsBaLLloTo APYXEeCTBO 221 582
Bb3HarpaxkgeHne Ha 6aHkaTa genosurtap 4 4

loguwHa Takca 3a nogabpXKaHe Ha eMUCUS Ha Nasap Ha
KONEeKTUBHU UHBECTULMOHHM cxemun Ha BOB v roguiiHa

Takca 3a 06w, puHaHcoB Haa3op Ha KOH 1 1
ogvwHa Takca 3a nogabpkaHe Ha pernctbp B LI 1 1
Bb3HarpaxgeHve no 4oroBop 3a oguT 4 1

O6wWo0 pa3xoam 3a BLHLUHU yCNyru: 231 589

Takcarta 3a ynpaBneHwe Ha ynpasrsBallOTO APYXeCTBO ce onpepens kato 2.5% ot
cpefHaTa rogvHa HeTHa CTOMHOCT Ha akTmBuTe Ha PoHOa, HauUCnsBa ce eXeOHEBHO U ce
n3paBHsiBa B Kpas Ha roguHara.

PasxoguTte 3a cMeTka Ha ooHAa, BKNIOYUTENHO Bb3HArpaXxaeHUeTo 3a ynpasnsBalloTo
OpYXecTBO, ca nogabpXaHu npe3 uanata 2009 r. nog 5% oOT cpegHoroguwiHaTa HeTHa
CTOWNHOCT Ha aKTUBUTE MY.

VI. BENEXKU KbM OTYETA 3A NAPUYHUTE NMOTOLIN

OT1yeTbT 3a napn4yHNA MOTOK € U3roTBeH Mo Mnpekna mMmeToa Ha basa I/IH(*)OpMaLI,VIFl,
nony4yeHa ot CHeTOBOAHUTE CMETKW.

B oTyeTa 3a napuyHUsa NOTOK — NApUYHNTE NOTOLM NOCOYEHU B:

VI.1. »[1apnyHM NOTOLN CBBLP3aHU C TEKYLLM (PUHAHCOBU akTUBWU ca NOCTbMMNEHNITa U
nnawaHuaTa no NoKynko — npogaxbara Ha oMHaHCOBM MHCTPYMEHTM 3a nopTdenna Ha doHaa.

VI.2. ,[ IOCTBMMNEHNA OT NIMXBU” Ca NOMydYeHUTe NUXBU NO pasnnaliaTenHn CMeTKN n
CPOYHWN Oeno3nTu.

VI.3. J[inawaHna Ha KOMUCUOHHW W Ap. NogobHM" ca KOMMOHHUTE nnawaHu Ha
WHBECTULMOHHMTE MNOCPEAHULN MO CKNIYEHUTE caenku 3a noptdenna Ha PoHOa, KakTo u
3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 14
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
qacm om Heeo.
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TaKkCU 3a TpaHcepy Ha LIEHHWM KHWXKA M Takca 3a NogabpxaHe Ha peructbp B LleHTpaneH
Henosutap ALl, kouto ce nnawar Ha baHkaTa genosuTap.

Vi.4. “lMapnyHn noToum, CBBbP3aAHN C OPYrN KOHTpareHTn” ca nnawaHna Ha oauTop 3a
3aBepka Ha MPO.
VI.5. “Opyrn napuyHy noTouM OT onepaTuMBHa AENHOCT” ca nnawiaHusi Ha GaHKoBM

TakCu, KOMTO Ca CBbp3aHM C NApUYHW NPEBOAM W nogabpXaHe Ha OGaHKOBUTE CMETKMU.
MocoyeHn ca n Takcute, KouTo ce nnawat Ha UeHTpaneH genosutap AL, BbB Bpb3ka C
noaabpXXaHeTo Ha pernctep, Ha Komucusata 3a puHaHcoB Haa3op 3a obLy hrHaHCOB Haa30p M
Ha Bbnrapcka goHgoBa 6opca 3a nogabpXKaHe Ha permcTpypaHa eMucus.

VII. CBbP3AHU NIULIA

Cebp3anute nuua ¢ A ,,OBb Mpemuym Akunn” ca
- YnpasnsiBailo apyxectso ,Obb AceT MeHngpKMbHT” ALl — ynpaBneHCcKn KOHTPO-.
- .00eanHeHa bvnrapcka banka” A1, kaTto akumoHep BbB PoHaa.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha ,OBb AceT MeHnmKkMbHT' ALl U cBbp3aHuTe
C TAX nvua, Kakto u gpyrute nuua, pabotewm no AOroBop 3a ynpaBnsBaWOTO APYXECTBO
HAMaT npaBo fa 6baart cTpaHa no caenkn ¢ PoHaa, OCBEH B KAYECTBOTO UM Ha npuTexatenm
Ha ganose B ,,OBb MNMpemuym Akuun”.

Kbm 31.12.2009 r. npuTtexatenu Ha ganose BbB PoHAa ca:

- KatnHa CnaBkoBa [lenyeBa (4neH Ha CbBeTa Ha OMPEKTOpUTE Ha YnpaBnsiBallOTO
APYKECTBO U HEroB M3mbnHUTENEH OMPEKTOP), KOSATO npuTtexasa 149.9533 6p. aana KkbM Kpas
Ha OTYETHMS Nepuog, KaTo nNpes roguHaTa e npugoduna 74.4799 6p. n

- ,ObeaguHeHa bvnrapcka baHka” ALl — 6pon ganose npuaobutn Ha rmwe 204 277.4486

6p.
Cnenku ¢ YnpaBnsBaiuo apyxectBo Obb Acet
MeHungXmbHT ALl B Xun. nB. 31.12.2009
HauucneHun pasxoau 3a Bb3HarpaXaeHneTo Ha
YnpaBnsBaLLloTo ApyKeCcTBO (221)

3aabmKeHWsl KbM Kpasi Ha nepuoga kKbM YNpaBnsiBaLloTo
OPYXECTBO 3a Bb3HarpaxzaeHue 3a ynpaBrieHne 3a
M.12.20009r. 21

Caenku ¢ O6eguHeHa bbnrapcka banka A[l B xun. nB 31.12.2009
MpenocTaBeHn Oeno3nTn B Nesa,

15.56 % oT aKkTuBa 1590
Hauncnenun npmuxogm no genosnTtun 109
BaemaHus ot nuxBu nNo npeaocTaBeHn 4en03nNTH 5

Vill.  PUCKOBETE, KOUTO CA CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTHU

PuckoBuTe ¢aktopu, KOMTO OKa3BaT BAMUsiHUE BbpXy MHBectTuuuute Ha ,,OBb Mpemnym Akuyumn”
ca:

1. naszapeH pUCK - Bb3MOXHOCTTa Aa ce peanuaupar 3arybu nopaan HebnaronpusaTHu
U3MEHEHMS B LUEHUTe Ha LeHHW KHWXa, NasapHUTe NUXBEHW MPOLEHTU, BanyTHU KypcoBe U
apyru. KOMNoHeHTUTe Ha NasapHUs pUCK ca:

1.1. NNXBEH PUCK - PUCKBT OT HamansBaHe Ha CTOMHOCTTa Ha MHBECTUUMATa B AafdeHa
LEeHHa KHUra nopagu usmeHeHue Ha HMBOTO Ha NuxeBeHuTe npoueHTu. [llopaumaTta e ocHoBHaTa
MsipKa 3a YYBCTBMTENHOCTTA Ha [dajeHa LeHHa KHUra KbM W3MEHEHMeTO Ha HMBOTO Ha
nuxeeHuTe npoueHTn. Y[ nanonssa mMetoga Ha moguduuupaHata giopauus, 3a ga msmepu

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 15
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NNXBEHMS PUCK, CBbP3aH C BCSKa LeHHa KHura, 6asnpaHa Ha nMXBeH NPOUEHT. JIMXBEHUAT puck
UMa iBe OCHOBHU Pa3HOBUOHOCTU:

I) Puck oT nsmeHeHne Ha nasapHaTta LeHa Ha NNMXBOHOCHU (PUHAHCOBU UHCTPYMEHTU
(Bkn. pepwBaTuBM ©OasvpaHy BbPXY JIMXBEHW MPOLEHTU), BbB Bpb3Ka C W3MEHEHMe Ha
nasapHuUTe NMXBEHW NPOLIEHTMU;

) Puck oT HamaneHue/yBenuyeHue Ha InNUXBEHUTE MNawaHna no fNXBOHOCHU
akTMBu/NacueuM BbB Bpb3Ka C MPOMSHA Ha Na3apHUTE JIMXBEHWN NPOLEHTH;
®oHOBLT He M3non3Ba KpeauTHO (bMHaHCUpaHe 3a AEeMHOCTTa CUM U HAMa OPYrn JIMXBOHOCHM
nacueu, KOUTo Bmxa mornu aa 6bOaT U3NOXKEHN HA JIMXBEH PUCK.

duvHaHCOBUTE aKTMBU nNpuTexaBaHW OT doHda, MoraT fda ce onpegendar B [Be
KaTeropuu 3a LenvTe Ha aHanusa Ha NIMXBEHUS PUCK:

MpuTexaBaHu obnuraunm

Kbm 31.12.2009 r. ,OBbB lNMpemnym Akumn” He npuTexasa obnuraumm B noptdenna cu.

Mapu4HM MHCTPYMEHTU N EKBUBANEHTU

C uen nogaobpxaHe Ha BMCOKa nukBugHoCT, 25.25 % oOT aktmBuTe Ha ¢poHaa ca B
napu4yHM NHCTPYMEHTU (Napu No pasnnailartenHa cMeTka U 4eno3nTu).

1.2. BanyTeH pUCK - PUCKLT OT HamansBaHe Ha CTOMHOCTTa Ha UHBECTUUMATA B AadeHa LeHHa
KHUra unu genosuT, AeHOMVHMPaHN BbB BanyTa, pasfvyHa oT fieB U eBpo, nopagn U3MeHeHune
Ha Kypca Ha obMsiHa mMexay Tasu Banyta W nesa unu eBpo. BanyTHMAT puck ce namepsa ypes
U3rnon3saHe Ha uUcTopuyeckaTa BONAaTUMHOCT Ha Kypca Ha CbOTBETHaTa Banyta KbM feBa
CNpsiMO HeTHaTa BanytHa ekcnos3uvumd. Kbm 31.12.2009 r. ,OBB [Mpemuym Akuumn” He
nputexasa akTueKW, AeHOMUHUPAHN BbB BanyTa, pasfvyHa oT fieB U eBpo.

1.3. LEeHOBM pUCK, CBBbP3aH C MHBECTULUU B aKLMXU UNU OPYrn ASNOBU LEHHU KHUXA - PUCKBT OT
HamansiBaHe Ha CTOMHOCTTa Ha MHBeCTMUMATa B AafdeHa LeHHa KHura npu HebnaronpusitTHu
NPOMEHU Ha HMBaTa Ha NasapHUTe LeHW. YNpaBnsaBawoTo APYKEeCTBO OLUeHsBa NasapHUsa puck
Ha 6asa KoHuenuuaTa CTOMHOCT nog puck. CTOMHOCTTa MNOA4 PUCK ce AeduHupa KaTo
OYyakBaHaTa MakcumanHa 3aryba 3a onpegeneH BpeMeBW XOPWU3OHT Mpu AadeHa cTeneH Ha
[OBEpUTENHOCT. YMpaBnsaBalwoTo ApyXecTBO paspaboTBa cuctema 3a onpegernsHe Ha
CTOMHOCTTa MOA PUCK, KOSATO € HepasdenHa 4yacT OT eXeAHEeBHUsS npouec no yrnpasreHue Ha
pucka Ha poroBopeH ¢oHg ,OBBb lMpemunym Akumn” n cnyxm KaTto OCHOBa 3a OTYMTAHE Ha
puckosute ekcnosmummn. Kbm Kpasi Ha oT4eTHUSA nepmog — 31.12.2009 r. Tekywmnte oMHaHCOBMK
WHCTPYMEHTU doopmumpat 74.75 % ot aktmeuTte Ha ®onga. C uen pegyumpaHe Ha LLEHOBMS PUCK
®oHabT guBepcudmuMpa  nopTdenna cu 0T (PUHAHCOBU  WUHCTPYMEHTW, cChasBauku
WNHBECTULMOHHUTE OrpaHNYeHus.

2. KpeAuUTeH PUCK — Bb3MOXHOCTTa OT HamMansiBaHe Ha CTOMHOCTTa Ha NosuuusTa B
eOuH (PMHAHCOB WHCTPYMEHT MPW Heo4vakBaHU CbOMTUA OT KpeaUTEH XapakTep CBbp3aHu C
eMUTEHTUTE Ha (PMHAHCOBU MHCTPYMEHTW, HacpellHaTa cTpaHa no 6opcoBu M M3BbHOOPCOBU
COernkW, KakTo U ObpXaBuTe B KOMTO Te M3BbpLUBAT AenHocT. HabnwopgasaT ce Tpu Tuna
KpeauTeH pUck:

2.1. KoHTpareHTeH puUCK € PUCKBT OT HEU3MbIHEHNE Ha 3aObIDKEHUSATa OT HacpellHaTa
CTpaHa no U3BbLHOOPCOBW COESKN.

2.2. CeTb/IMEHT PUCK € PUCKDBT, Bb3HUKBALL, OT Bb3MOXHOCTTa AoroBopeH ¢oHg ,Obb
Mpemuym AkuuK” ga He NoslyyM HacpellHW napudHu cpeacTtsa Unn (PUHAHCOBU MHCTPYMEHTU
OT KOHTpareHT Ha JaTaTa Ha CeTb/IMEeHT, crnej Kato Te ca U3NBbAHWAW 3adbIhKeHuaTa no
DafeHn cOenkn KbM TO3M KOHTpareHT. Y[l MamepBa TO3U PUCK Ype3 CTOMHOCTTa Ha BCUYKMK
HEeNpPUKNIOYUNKW  CcOenNkM C edHa HacpellHa cTpaHa KaTto npoueHT OT CTOMHOCTTa Ha
ynpaesngaBaHusa noptdenn. He ce BknouBaT COEMNKUATE CKITHOYEHWU MpU YCrNoBUE Ha CEeTbIIMEHT
DVP (gocTtaBka cpelly nnawaHe) 1 Ha nasapu ¢ PyHKLUNOHUPALL, KNMPUHIOB MEXAHU3BM.

2.3. VIHBECTUUUNOHEH KpeaWUTEeH pPUCK € PUCKLT OT HamarnsBaHe Ha CTOMHOCTTa Ha
WMHBECTMUMATA B JafeHa ObMroBa LUEeHHa KHUra nopagum KpeauTHO CbOMTue npu eMuTeHTa Ha
TO3M MHCTpyMeHT. KpeamtHo cbbutne BknoyBa o06sBsiBaHE B HECLCTOATENHOCT,

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 16
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NPErNEQ HA PA3SBUTUETO U PE3YNTATUTE OT JEMHOCTTA HA ®OHOA,
KAKTO N HETOBOTO CbCTOAHMUE. ONMUCAHUE HA OCHOBHUTE PUCKOBE,
NPEQO KOUTO E U3MNPABEHO.

0 “OBb Mpemuym Akummn" e 060c06eHO NMYLLLECTBO C LIEN KONIEKTUBHO UHBECTUPAHE B
LUEHHN KHWKa U UHCTPYMEHTW Ha NapuyHusa nasap no cMucbrna Ha 4n. 1646 ot 3akoHa 3a
nybnnyHoTo npegnaraHe Ha ueHHU kHwxa (3MMLK), kakto n B Apyrn NMKBUOHU (PUHAHCOBU
aktmem no 4un. 195 ot 3IMUK Ha napuyHn cpeacTtea, HabpaHu 4pe3 npeanaraHe Ha gsanose,
KOETO Ce OCbllecTBSABa Ha MNpuHUMNAa Ha pasnpedeneHve Ha pucka. 3a Hero ce npunarat
oTaenHu pasnopendbv ot pasgen XV "[OpyxectBo” OT 3akoHa 3a 3a4bIDKEHUATa U 4OrOBOPUTE U
3akoHa 3a nybnuyHo npeanaraHe Ha ueHHU kKHuka (SMMLK).

[0 ,OBb lNpemnym Akumn” e OOroBopeH hoHg C arpecmBeH nopTdenn oT pUHaAHCOBK
WHCTPYMEHTU. IHBecTupa npeanmHo B akumu. ®oHaa npuTexasa paspelleHue 3a n3BbpluBaHe
Ha genHocT Ne 9-1® ot 24.11.2005 r., usgageHo ot Komncusita 3a puHaHCOB Haa30p.

0 “OBbb TlMpemunym Akumn" e opraHuavpaH KM ce ynpaensgsa OT YNpaBnsiBallo
apyxectBo ,OBb AceT MeHngpxMbHT” ALl [JOroBOpHUAT hOHA He e topuandecko nuue. Benykm
peLLeHna OTHOCHO HEroBOTO Cb3gaBaHe, (PyHKLMOHNpaHe, Npeobpa3dyBaHe 1 NpekpaTaBaHe ce
B3eMaT OT ynpaBnsBalloTO APYXeCTBO, KOETO AenCTBa OT CBOe MMe U 3a HeroBa (Ha ¢oHaa)
cMmeTka.

Mo wKkoHoMmmyeckata cu cbwHoct O® “OBB [MMpemuym Akumn" npeacraBnsiBa
KOMEeKTUBHa WHBECTULMOHHA CXema, KOATO NpefocTaBs Bb3MOXHOCT Ha nputexartenure Ha
AanoBe Ada ce Bb3Non3earT OT pbCTa Ha nasapa Ha (PUHAHCOBM WMHCTPYMeHTU, 6e3 ga e
HeobxoauMOo fa ydacTBaT OMPEKTHO Ha HEro 1 Aa ro no3HaBaT AeTansHo.

MopTdhennsbT oT mHaHcoBU MHCTpyMeHTU Ha NP “OBb lMpemnym Akumun" cbabpka
nNpeavMHO akuun, npefocTtaBd Bb3MOXHOCTM 3a BWMCOKA [OXOAHOCT CHPSAMO HMBOTO Ha
nHpnaums B Penybnuka Bbnrapusi npes nocnegHUTe HSAKOMKO FOAMHM W B CPaBHEHUE C
AOXOOHOCTTa, KOATO Guxa Mornv ga npeaocTaBAT AbPKaBHUTE LEHHW KHXa u 6aHkoBuTe
Aeno3nTn, KaTo HOCKU 3a MHBECTUTOPUTE B HEFOBW ASNIOBE CbOTBETHO MO-BMCOK PUCK.

,OBb AceT MeHugxmMbHT” ALl 3anovHa nybnuyHOTO npegnaraHe Ha ganoseTe Ha OO
“OBbb Mpemuym Axkuun" Ha 30.01.2006 r., B cneacteme Ha KOETO OCHOBHUAT KanuTam KbM
31.12.2009 r. gocturHa go 14 469 445 ns..

3a nepuoga 01.01.2009-31.12.2009 r. 65axa emutupaHun 294 686,8842 aana n obpatHo
nskyneHun 241 377,6730 gsana, a KbM Kpas Ha nepuoga B obpblueHne ca 1 446 944.4630 6p.
asana, ¢ HoMuHarnHa ctonHocT 10 nB. BCEKN eauH.

3a nepuoga 01.01.2009-31.12.2009 r. [1® “OBb MNpemnym Akuun” peanusunpa nedanda
B pasmep Ha 574 xun. nB. HeTHaTta CTOMHOCT Ha akTMBUTE Ha (poHOa kbm 31.12.2009 r. e B
pasmep Ha 10 190 xun. nB..

Ot HavanoTto Ha nybnunyHoTo npegnaraHe Ha ganosete Ha [® ,OBb lMpemuym Axkunn”
0o 31.12.2009 r. choHObT peanuaunpa oTpuuaTenHa goxogHocT oT (-) 8.56%, a 3a 2009 r. 6,57
%.

Pasxognte 3a cMeTka Ha ooHAa, BKMIOYMTENHO Bb3HarpaxaeHneTo 3a ynpaBnasaLlloTo
OpYXecTBO, ca nogabpXaHu npe3 uanata 2009 r. nog 5% oOT cpegHoroguwiHaTa HeTHa
CTOMHOCT Ha aKTUBUTE MY.

Kbm kpasi Ha ot4yeTHusa nepuog O ,OBb MNMpemnym Akuun” nma 3agbrxkeHus kbm ,Obb
AceT MeHnaxXMbHT” ALl, KOUTO ca u3nnaTeHn KbM gatata Ha (OMHaHCOBUS OTYET.

Mo-pony ca npegctaBeHu 000OWEHW [daHHM 3a CTpyKTypata Ha aktmeute W
CbObpXaHMETO Ha nopTdenna ot rMHaAHCOBM MHCTPYMeHTU Ha 0P ,OBb Mpemnym Akumnn’ Kbm
31.12.2009 .
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Cmpykmypa Ha nopmapetna Ha A® “Obb lNpemuym Akyuu”
8 Ha4yaromo u 8 Kpasi Ha nepuoda

31.12.2008 31.12.2009

CtoinHocT [an ot CtoiHocT [an ot
Bugose aktuBu o o
B NeBa noptdenna B NeBa noptdenna

O6LWWo B ABNTOBU KHUXA 0 0 0

8 KopriopamuegHu obriuzayuu 0 0 0

O6wo B akumu: 7 165 803 77.73% 7 613 243 74.75%

SHGM”)*KZCTW““T Ha aKTUeM B LieHHU 7 165 803 77.73% 7 613 243 74.75%

JInkBnaHn cpeacTea 2 053 295 22.27% 2572102 25.25%
O6wa cToMHoCT Ha nopTdenna:, 9219 098 100.00% 10 185 345 100.00%

Bcuukn BnaoBe akTuMBM B nopT(be|7|na ce nogabpxXart B rpaHunyute, yCctaHOBEHU B
I'IpocneKTa Ha JOroBOpHUA (bOHD, M B CbOTBETCTBUE C AencTBalarta HOPpMaTUBHa ypep,6a.

BanymHa cmpykmypa Ha nopmaebetna Ha ® “Obb lNpemuym Akuuu” kbm 31.12.2009 a.:

CtonHocT B nB. | % OT nopTtdenna

(i) AktuBM B neBa 10 219 284 99.999%
AKTVMBM BBbB Banyta
(PaBHOCTOMHOCT B 1B.) 151 0.001%

PasnpedeneHue Ha akmugume (akyuu u KopriopamusHu obsiuzayuu) no ompacsau koM 31.12.2009 e.

CekTtop CtoMHOCT B nesa % ot HCA
MpomunineHoct 2380942 23.36%
XonauHrn 2 030 899 19.93%
AOCUNL 1477 133 14.50%
dapmaueBTMYHaA N-CT 357 285 3.51%
CTpouTtencrso 272 683 2.68%
Tbprosus 270 302 2.65%
XBI 235 034 2.31%
Xnmmyecka npoMULLINIEHOCT 153 804 1.51%
doHA 3a OAnoBO MHBECTUPaHe 130 013 1.28%
DuHaHcK 107 884 1.06%
Monurpadusa n peknama 72 814 0.71%
3acTpaxoBaHe 69 638 0.68%
BuHonpounsBoacTeo 40 648 0.40%
Typusbm 14 164 0.14%

Oo6wo 7 613 243 74.71%

ObobuweHa uHpopmayus Ha daHHume 3a J® 0665 lNpemuym Akyuu’
3a nepuoda 01.01.2009 — 31.12.2009 e.

Mos3akarten CTonHoCT

KymynvpaHa 4oxogHOCT 3a nepuoga 6.57%
CTaHgapTHO OTKMOHEHMe Ha roauvilHa 6asa 22.04%
KoedmumeHT Ha Lapn 0.20
[oxoaHocCT 3a nocneaHusaT Mecel, -1.48%
[oxogHOCT 3a nocrnegHoTo TpuMeceyne -7.28%
[oxoaHocT 3a nocneagHuTe 6 meceua 19.49%
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bes3puckoBa goxogHocT * 2.24%
MwHuManHa gHeBHa AOXOAHOCT -3.73%
MakcumanHa gHeBHa JOXOOHOCT 3.93%
MuHUManHa KymyrnvMpaHa AOXOAHOCT -24.55%
MakcumanHa KymyrnvMpaHa AOXOAHOCT 15.67%
MeceLm 3a KOMMNEeHCHMpaHe Npy oTpuLaTenHa A0X0AHOCT N/A
MwuHuManHa mecevyHa JOXOOHOCT -18.58%
MakcumanHa meceyHa JOXO4HOCT 17.68%
CpenHomeceyHa JOXOAHOCT 0.95%
Bbpon nocnefoB. meceLy C NONOXUTENHA AOXOLHOCT 3
Bpoli nocnenos. Meceuy ¢ oTpuLiaTeNHa AOXOAHOCT 3
MeceLm ¢ NonoxuTenHa 4OXOAHOCT 5
Meceuu ¢ oTpuLaTenHa JOXO4HOCT 7
[HW ¢ nonoxuTtenHa JOXOAHOCT 116
[HW c oTpmuaTenHa 4OXO4HOCT 136
OTHOLLEeHME OHM C NONOXUTeNHa/oTpuuaTenHa 4oXoaHOCT 0.85

lNokasaten (B nesa CTtonHocT

CTOMHOCT Ha akTMBMTE B Ha4anoTo Ha nepuoaa 9 228 824
CTOMHOCT Ha aKTMBUTE B Kpas Ha nepuoga 10 219 435
CTOMHOCT Ha 3aabJ/KEHMsITA B HA4anoTo Ha nepuoaa 19 918
CTOMHOCT Ha 3agbIbKeHUsATa B Kpasi Ha nepunoja 28 900
06110 npuxoau 3a AeHOCTTa KbM Kpas Ha nepuoaa 19 422 854
060 pa3xoam 3a JeMHOCTTa KbM Kpas Ha nepuoja 18 848 582
CueToBofHa nevyanba KbM Kpas Ha nepuoga 574 272
HeTHa CTOMHOCT Ha akTMBUTE B HA4arnoTo Ha nepuoga 9 208 906
HeTHa CTOMHOCT Ha akTUBUTE B Kpasi Ha nepuoaa 10 190 535
CpefiHa CTOWHOCT Ha HeTHaTa CTOWHOCT Ha akTUBUTE 3a nepuoaa 8845121
Bpow Ha n3gageHu OsanoBe C NPUKIOYNIT CEThIIMEHT 294 686.8842
Bpow Ha 06paTHO M3KyneHu ganoBe 241 377.6730
06w 6pon Ha ganoBeTe B 06pbLUeHNE KbM Kpas Ha nepuoaa 1 446 944.4630
HCA Ha 1 gan (paBHa Ha eMUCUOHHATa 1 LieHaTa Ha 06paTHO 13KynyBaHe) B

HayanoTo Ha nepvoga (B nesa) 6.6092
HCA Ha 1 gan (paBHa Ha eMUCUOHHATa U LieHaTa Ha 00paTHO U3KyrnyBaHe) B kpas Ha

nepuoga (B neea) 7.0437

Mpes 2010 r. e Bb3MOXHO da Bnsi3aT B cuna NPOMEHM B HopmaTuMBHaTa ypenba,
3acsaralla AerHOCTTa Ha KONEeKTUBHUTE MHBECTULMOHHU CXEMWN.

1. JlukBugHocT

Mpn ocbuiecTBsABaHe Ha pgenHocTtta Ha OO “OBb [lNpemuym Akuun” ynpaensiBawlo
apyxectso ,OBBb Acetr MeHnmkMbHT” ALl CTPUKTHO cCnasBa M3UCKBaHMATA Ha 3aKkoHa W
MpaBunaTta Ha poHaa OTHOCHO NUKBMAOHOCTTA My W MHBECTUpPA cpeacTBaTa Ha MHBECTUTOpPUTE
NpevMyLLLEeCTBEHO B NMUKBUAHW U C Na3apHa CTOMHOCT KHMXa.

Mpe3 2009 r. He ca oTYEeTEHN HeQOCTUr Ha NukBMAaHW cpencTea Ha AP “OBb Mpemuym
Akumn”  vnn  3aTpygHeHUs Npu  MNOKpMBaHe Ha 3agbJDKeHUsTa My, BKAOYUMTENHO Mpu
N3MbIIHEHNe Ha NogageHn NopPbYKN 3a 0BpaTHO N3KynyBaHe.
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2. PesyntaTtu oT geMHOCTTA:

Mpes 2009 r. O “OBb T[Mpemnym Akuun” peanusmpa npuxoan OT CrnegHuTe
KOMMOHEHTN:

Y NONOXWTENHW pasnukn oT onepauun ¢ PUHaHCOBU akTUBMY;
Y  npuxoau oT AMBUOEHTU;
Y MONOXUTEesHM pasnuku OT NPOMsIHa Ha BanyTHU KYpPCOBE;

Y npuxogu OT NUXBW.

Hai-cblectBeH pasxoq, KOMTO B CbWOTO Bpeme € obuyaeH 3a [AenHoCTTa,
npeacTaBnsBaTt OTpuuaTenHUTe pasfnukM OT onepauun ¢ uHaHCOBM akTueu. CrneaBalmsT no
3Ha4yeHMe pasxod € TO3W 33 BBbHLUHW YCIyrn U BKIOYBA CbLO OBUYaHN U 3a0bimKUTENHU 3a
OeNHOCTTa KOMIMOHEHTU, KaTo:

Y Bb3HarpaxgeHve Ha 6aHka — genosuTap;

Y Ttakcy Ha BOb — Codus;
Y Takcu Ha LieHTpaneH aenoautap;
Y Takcm Ha KOH 3a Haasop;

Y Bb3HarpaxgeHve Ha ynpaBnaBalloTo APYKEeCTBO.
0 “OBb MNpemnym Akunn” He n3BbPLLIBA pas3xoaum 3a 3annaTtu, CouManHo U NEHCUOHHO
ocurypsiBaHe.
Mpe3 2009 r. He ca M3BbLPLIBAHU W3BbHPEOHM pasxoan 3a cmeTka Ha AP “Obb
Mpemnym Akuunmn’.

[I. BAXHU CbBUTUA, HACTBINWUNN CINEQN OATATA, KbM KOATO E CbCTABEH
rogpmuHunA ®MHAHCOB OTYET

HAama cbluecTBEHO BaXKHU CbOUTKS, KOUTO ca HacTbNUMU cnen gartarta, KbM KOATO €
CbCTaBeH roanwHnAT (*)VIHaHCOB OT4HeT.

. AENCTBUA B OBJNIACTTA HA HAYYHO WU3CINEOOBATEJICKATA U PA3BOMHA
OEWHOCT

Mpes3 2009 r., 3a cmeTka Ha [d “OBb Mpemnym Akumn’ He ca OCbLUECTBABAHM HAY4YHU
nacrnensaHusi n paspaboTku.

IV. BEPOATHO BbAELLO PASBUTUE HA OTOBOPHUA ®OHA

0o “OBbb lMpemnym Axkuun’ we QYHKUMOHMPA, Cha3Baviku U3UANO 3anoxeHata B
Mpasunata u lNpocnekrta My NONMTUKA Ha MHBECTUPaHe Npy CPeAHO A0 BUCOKO HMBO Ha PUCK
Ha cpeAcTBaTa Ha npuTexaTenu Ha HeroBM O4noBe B arpecuseH u aueepcuduumpaH
noptgenn ot (UHAHCOBU MHCTPYMEHTW, TbpryBaHW NPeauMHO Ha Obnrapckusa Kanvtanos
nasap, Npy KoeTo Le uenu pbCT Ha UMYLLECTBOTO, KaKTO OT peanusmpaHa AOXOOHOCT, Taka u
OT NpMBRMYaHe Ha HOBM MHBECTUTOPM.

YnpasnsBawio gpyxectso “OBb AceT MeHnmxkmbHT” ALl we paboTn npodecmoHasnHo,
KaKTo 3a yBenuyaBaHe Ha akTMBMTE W LenecbobpasHOTO UM WMHBECTMpaHe, Taka M 3a
npvBrMYyaHe Ha HOBM MHBECTUTOPU BbB PoHAA.

He ce npeaswxaa ocblUeCTBABaHE Ha CAENKUA OT CbLUECTBEHO 3HadeHue 3a PonHaa,
AOKOIMKOTO BCUYKM COENKW crnedBa ga ce BnucBaT B obuiata MHBECTUMUMOHHA MNOnuTMKa Ha
doHga 3a nocTuUraHe Ha LenuTe, NoCoYeHU No-rope.
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V. HAITMYUE HA KINTOHOBE HA ®OHOA
Ao ,OBB MNpemuym Akumn” HAMa KNOHOBE B CTpaHaTa unu vyxbuHa.

VI. U3NON3BAHUTE OT AOroBOoPHUA ®OHA PUHAHCOBU UHCTPYMEHTU, A
KOrATO E CBLWECTBEHO 3A OLEHABAHE HA AKTUBWUTE, TMACUBWUTE,
®UNHAHCOBOTO CBCTOAHUE U DOUHAHCOBUA PE3YNTAT - UENMUN WU
NOJINTUKA HA OPYXECTBOTO NO YNPABJIEHUE HA ®UHAHCOBUA PUCK,
BKITIOYUTENHO MOJIMTUKATA MY HA XEOXUPAHE HA BCEKM OCHOBEH TUN
XEOXKUPAHA NO3ULUUNA, 3A KOATO CE TMPUIIATA U OTYUTAHE HA
XEOXUPAHETO; EKCNO3ULUMNATA HA ®OHOA NO OTHOLWWEHUE HA LIEHOBUA,
KPEOUTHUA U NUKBUOHUA PUCK U PUCKA HA NMAPUYHUA NMOTOK.

Ctpyktypata Ha noptdenna Ha OO ,OBb lMpemnym Akumn” kbm 31.12.2009 r. ce
CbCTOM OT AbITOBM MHCTPYMEHTU B pa3mep Ha 0.00 %, akuuum — 74.75 % v nukBuaHW cpeacTea
—25.25 %.

PuckoBuTe aktopu, KOMTO OoKasBaT BNMSHME BbpXy UHBecTUUMUTE Ha ,OBb MNpemnym
Axunn” ca

1. nazapeH PUCK - Bb3MOXHOCTTa Aa ce peanuaupar 3arybv nopaan HebnaronpuaTHu
M3MEHEHUS B LIEHUTE Ha LEeHHW KHWXa, NasapHUTe NUXBEHW MPOLEHTWU, BanyTHWU KypcoBe W
apyrn. KOMNoOHeHTUTe Ha nasapHUs pUCK ca:

1.1. NMXBEH PUCK - PUCKBLT OT HamarsiBaHe Ha CTOMHOCTTa Ha WHBECTUUMATa B AafeHa
LEeHHa KHUra nopagv naMeHeHme Ha HUBOTO Ha NUXBEeHUTe npoueHTu. [Jiopaunsata e ocCHoBHaTa
MSIpKa 3a 4YyBCTBMUTENHOCTTA Ha [JajeHa UeHHa KHUra KbM W3MEHEHMEeTO Ha HMBOTO Ha
nuxeeHuTe npoueHTU. Y[ uanonssa Metoda Ha MoauduuumpaHaTa Awpauud, 3a ga usmepu
NNXBEHMSA PUCK, CBbP3aH C BCSIKa LeHHa KHura, 6asnpaHa Ha NMXBEH NPOLEHT. JINXBEHUAT puck
nma gBe OCHOBHU pa3HOBWOHOCTU:

I) Puck oT nsmeHeHne Ha nasapHaTta LeHa Ha NUXBOHOCHU (PUHAHCOBU UHCTPYMEHTU
(Bkn. pepvBatuBM ©OasvpaHy BbPXY JIMXBEHW MPOLEHTU), BbB Bpb3Ka C W3MEHEHME Ha
nasapHuUTe NMMXBEHW NPOLIEHTMU;

) Puck oT HamaneHuelyBenuyeHve Ha nUXBEHUTE nMNawaHus Mo JIMXBOHOCHM
akTuBmM/nacuem BbB Bpb3Kka C MPOMSHA Ha NasapHUTE NIUXBEHU MPOLIEHTU;
®oHABT He m3nonsBa KpeAUTHO (PMHaHCUpaHe 3a OeMHOCTTa CU U HAMa APYrK JIMXBOHOCHMU
nacueu, KOUTo Bmuxa mornu Aa 6baaT U3NoXEHN Ha JIMXBEH PUCK.

duvHaHCOBUTE aKTMBU nNpuTexaBaHW OT doHOa, MoraT fda ce onpegendar B [JBe
KaTteropuu 3a LenuTe Ha aHanusa Ha JIMXBEHUS PUCK:

Y  TlputexasaHu obnurauum
Kbm 31.12.2009 r. ,OBb lNpemnym Akummn” He nputexasa obnuraumm B noptdenna cu.
Y TlapyUyHU UHCTPYMEHTU U eKBUBAmNEHTU

C uen noggobpxaHe Ha BUCOKa nukBuaHOCT, 25.25 % oOT aktmBuTe Ha ¢hoHaa ca B
NapuyHN NHCTPYMEHTU (Mapu No pasnnawaTtenHa cMmeTka u enosnTu).

1.2. BanyTeH pUCK - PUCKLT OT HaMangBaHe Ha CTOMHOCTTa Ha UHBECTUUUATa B JafeHa
LEeHHa KHuWra unu Oenosut, AeHOMUHUpaHW BbLB BarnyTta, pasfvyHa OT fieB U eBpo, nopaau
n3MeHeHVe Ha Kypca Ha obMmsaHa mexay Tasu Banyta W nesa unu eBpo. BanyTHuaT puck ce
n3mMepBa 4pes3 MU3nornsBaHe Ha UctopuyeckaTa BONaTUITHOCT Ha Kypca Ha CbOTBETHaTa BanyTta
KbM feBa CnNpsiMO HeTHaTa BanyTHa ekcrnosunums. Kem 31.12.2009 r. ,OBB lNpemunym Akumun” He
npuTexaBa akTUBW, AEHOMUHUPAHW BbB BanyTa, pasnuyHa oT fieB U eBpo.

1.3. UeHOBM PUCK, CBbP3aH C MHBECTULUMM B akuMu WUNn Apyrn OANOBU LEHHU KHUXa -
PUCKLT OT HamarnsBaHe Ha CTOMHOCTTA Ha WHBECTUUMATA B JajeHa UeHHa KHura npu
HebnaronpuaTHX NPOMEHW Ha HMBaTa Ha nasapHUTe UeHW. YNpaBnsBalloTo APY>KeCTBO
oLueHsiBa nasapHus puck Ha 6asa KoHuenuuaTa CTOMHOCT nod puck. CTOMHOCTTa NoA4 pUcK ce
AedvHmpa KaTto ovakBaHaTa MakcumanHa 3aryba 3a onpegeneH BpeMeBW XOPU3OHT Mpu
3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 23
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AafeHa cTeneH Ha [O0OBepUTENHOCT. YNpaBnsaBawoTo ApyXecTBO paspaboTBa cuctema 3a
onpegensHe Ha CTOMHOCTTa MO PUCK, KOSATO e HepasdernHa 4acT OT exedHEeBHUS npouec no
yrnpaBneHne Ha pucka Ha JgoroBopeH goHa ,,OBb Mpemunym Akuun” 1 Cnyxm kaTo OCHOBa 3a
OTUYMTaHe Ha PUCKOBUTE ekcrno3nunn. KeM Kpast Ha oT4yeTHUs nepmod — 31.12.2009 r. Tekywute
b1HAHCOBN MHCTPYMEHTU chopmupat 74.75 % ot aktmBute Ha PoHpa. C uen pegyumpaHe Ha
ueHoBua puck doHABLT AuBepcudmumpa noptdenna cu OoT (PUHAHCOBU UHCTPYMEHTMU,
crnasBaviku UHBECTULMOHHUTE OrpaHNYeHns.

2. KpeaAuUTeH PUCK — Bb3MOXHOCTTA OT HamMansiBaHe Ha CTOMHOCTTa Ha nosuuusTa B
eOuH (PMHAHCOB WHCTPYMEHT MPW Heo4YakBaHU CbOMTUA OT KpeauTEeH XapakTep CBbp3aHu C
eMUTEeHTUTE Ha (PMHaAHCOBWU MHCTPYMEHTW, HacpelluHaTa cTpaHa no 6opcosu M M3BbLHOOPCOBU
COemnkW, KakTo U ObpXaBuTe B KOMTO Te M3BbpLlUBAT AenHocT. HabnwopgasaT ce Tpu Tuna
KpeauTeH puUck:

2.1. KoHTpareHTeH puUCK € PUCKBLT OT HEU3MbIHEHNE Ha 3aObIDKEHUSATa OT HacpellHaTa
CTpaHa no U3BbHOOPCOBU COESKN.

2.2. CeTbNMEHT pUCK € PUCKBbT, Bb3HMKBALY, OT Bb3MOXHOCTTa AoroBopeH ¢oHg ,,OBb
Mpemuym AkuuK” ga He Noslyynm HacpellHW napudHn cpeacTtsa UM (PUHAHCOBU MHCTPYMEHTU
OT KOHTpareHT Ha JaTaTa Ha CeTb/IMEeHT, crnej Kato Te ca U3NBAHWNW 3adbihKeHuaTa no
DafeHn cOenkn KbM TO3M KOHTpareHT. Y[l namepBa TO3M PUCK Ype3 CTOMHOCTTa Ha BCUYKMK
HEeNPUKNIOYUNKN  cOenkM C edHa HacpellHa cTpaHa KaTo npoueHT OT CTOMHOCTTa Ha
ynpasnsaBaHusa noptdenn. He ce BKMOYBaT COENKUATE CKMOYEHW NPU YCrOoBME Ha CETbIIMEHT
DVP (gocTtaBka cpelly nnawaHe) 1 Ha nasapu ¢ PyHKLUNOHUPALL, KNMPUHITOB MEXAHU3BM.

2.3. VIHBECTUUUOHEH KpeaWUTEeH PUCK € PUCKLT OT HamarnsBaHe Ha CTOMHOCTTa Ha
WMHBECTMUMATA B JafeHa ObMroBa LUEeHHa KHUra nopagn KpeauTHO CbOMTue npu eMuTeHTa Ha
TO3n MHCTpyMeHT. KpeamtHo cbbutne BknoyBa o06sBsiBaHE B HECbCTOATENHOCT,
HEennaTeXxxocnocobHOCT, CbLUECTBEHA NMPOMSHA B KanutanoBaTa CTPYKTypa, HamansBaHe Ha
KpeauTHUSA penTuHr n ap.

3. onepaumMoHeH — Bb3MOXHOCTTa Aa ce peanua3unpar 3arybu, CBbp3aHU C FpeLLKn unm
HECbBBbPLUEHCTBA B CUCTeMaTa Ha OpraHusauusi, HeJoCTaTbyHO KBanuduumMpaH nepcoHan,
HebnaronpuaTHM BbHLWHM CbOUTUA OT HEe(PMHAHCOB XapakTep, BKIOYUTENTHO M NPaBEH PUCK.
OnepaunoHHUTe puckose ce moraT aa 6baar:

3.1. BbTpewHun — cBbp3aHM C opraHusauusaTa Ha paboTata Ha YynpaBnsABaLLOTO
APY>KECTBO BBbB Bpb3ka C ynpaBneHmeTo Ha goroBopeH doHg ,,OBb MNpemuym Akuun®.

3.2. BbHLWHM — cBbp3aHN C MaKPOUKOHOMUYECKU, MONMUTUYECKU N OPYrn haKTOpU, KOUTO
okasBaT u/unu morat Aa okaxat BriMsHUe BbpXy AeNHOCTTa Ha ynpaBnsaBaLloTo APYXeCTBO BbB
Bpb3Ka C ynpasneHneTo Ha gorosopeH doHza ,,Obb Mpemuym Akuun”.

4. NUKBUAEH PUCK — Bb3MOXHOCTTa OT 3arybu OT HanoXutenHu npogaxodu Ha akTuBwM
npy HebnaronpuATHM nasapHM YCNOBWUS 3a MNoOcpellaHe Ha HeovakBaHO Bb3HUKHANM
KpaTKOCPOYHU 3aabimkeHus. JIukenaeH puck 3a [pyKecTBOTO MOXe Aa Bb3HUKHE B Criyyawn, ye
Mo ronsiMa 4YacT OT MHBECTUTOPUTE nofadaT NopbYku 3a 0OpaTHO M3KynyBaHE Ha akumu, KOeTo
e goBeae 0O HamansiBaHe Ha cBoboaHMTE napuyHu cpeacTtea Ha OpyxectBoTo. CTpykTypaTa
Ha akTmBuTe TpsibBa Oa nos3sonsBa 6e3npensTCTBEHO OCbLLLECTBSABAHE Ha genHoctta. 3a
HamangesaHe Ha TOo3U puck [pyKeCTBOTO Ce CTpPeMU [a WHBECTMPA B LIEHHW KHUXa CbC
CpaBHUTENHO Jo6pa HOpMa Ha NMKBUOHOCT, C KOETO Aa ce NOoCTUrHaT ABa edekTa — KOPEKTHa
OLEeHKa 3a CbCTOSHMETO Ha akTMBUTE W OCUrypsiBaHe Ha eBeHTyanHo ,M3nu3aHe” oT
HanpaBeHaTa UHBECTULMS, KaKTO 1 NIeCHO peanuanpaHe Ha HaTpynaHaTa JOXOOHOCT.

5. PUCK OT KOHUEHTpauusi — Bb3MOXHOCTTa OT 3aryba nopagu HenpasuiHa
AnBepcuduKaums Ha eKCrno3uuumn KbM KIMEHTU, rpynu CBbP3aHU KNUEHTU, KIMEHTU OT eaunH U
Cbll, MKOHOMUYECKN OTpachil, reorpadycka obrnact nnn Bb3HUKHaN OT efHa M Cblia AEenHOCT,
KOETO MOXe [a NPUYMHU 3HAYUTENHM 3arybu, KakTo M pUCKBbT, CBbP3aH C rofieMm Henpeku
KpeauTHU ekcnosuuuu.

3abenescka. Hacmosawusam gunancos omuem e 000open 3a nyonukysamne om Covéema na Oupekmopume Ha 24
» OBB Acem Menuosxcmonm” A/ na 19.03.201Q., 3aeono ¢ nosichumennume 6enexcku, KOUmo ca Hepazoeind
yacm om Hezo.



FOAVILEH OTYET 3A
[EMHOCTTA
OBB J ”P%MEE“S 0 , OBB MPEMUYM AKLIMW’

31 OekemBpu 2009 T.

KoHKkpeTHUTE MeToau M opraHu3auusa 3a yrnpasfieHWe Ha ropenocoYeHuTe pucKoee ce
ypexaart B NpaBunaTta 3a ynpasneHue Ha pucka Ha 4d ,,OBb Mpemnym Axkunn’.

VIl. BPOW, HOMUHAITHA CTOMHOCT HA NPUAOBUTUTE U NPEXBBLPNEHUTE MNPE3
rOAMHATA COBCTBEHU AKUMUA, YACT OT KAIMNUTAJIA, KOATO TE
NMPEACTABINABAT U LLEHA, NO KOATO E U3BBPLUEHO NPUAOBUBAHETO UIN
NMPEXBBPJIIAHETO. OCHOBAHUE 3A MNMPUOOBUBAHUATA, U3BBPLUEHU MNPE3
FOOMHATA. BPOM U HOMWUHAIIHA CTOUHOCT HA TNPUTEXABAHUTE
COBCTBEHW AKLUMUU U YACTTA OT KAMUUTAIA, KOATO TE NPEOCTABJIABAT.

HomuHanHaTa ctonHocT Ha 1 gan Ha ,,OBb Mpemnym Akuun” 10 nB.

,OBBb lNpemnym Akuun” € goroBopeH oHg, YMMTO OAMOBE Ce NPOMEHST B 3aBMCUMOCT
OT 3asiBEHUTE >XernaHusli OT CTpaHa Ha MHBECTUTOPUTE 3a MOKynka u obpaTHO W3KynyBaHe.
MokynkuTe 1 obpaTHMTE M3KyNyBaHUSA Ce U3BBLPLUBAT NO LieHa, OCHOBAHa Ha HETHAaTa CTOMHOCT
Ha aKTMBUTE Ha 1 Osn 3a OeHs, B KOUTO e nogageHa cCboTBETHaTa nopbuka.

VIIl. Bb3HAIPAXAOEHUA, NOJNTYYEHU OBLUO MNPE3 FTOAUHATA OT YJIEHOBETE HA
CbBETA HA AUPEKTOPUTE HA A® , Obb NPEMUYM AKLUW”

Ao ,OBb Mpemnym Akunn” Hama ynpaesuTeneH opraH. HeroBata Ae/HOCT ce U3BbpLUBa
nauano ot ,Obb Acetr MennpoxmbHT” Al n ce ynpaensiBa oT CbBeTa Ha OupekTopuTe Ha
yrnpaBnsaBaLloTo ApYXeCTBO, Nopaan KOeTo HaMa NogobHU Bb3HarpaxaeHus.

IX. NIPUAOBUTU, NPUTEXXABAHU U NMPEXBBPIEHU OT YJIEHOBETE HA CbBETA
HA OWPEKTOPUTE HA Ao ,O0bb NPEMUYM AKUUW' A0 NPE3 FOAMHATA
AKUMN (OANOBE) 1 OBJTIUTITALUMUA HA ®OHOA

®PoHOBbT HE eMUTMpa akumm 1 obnuraumm, a ganose. YnpaeneHckaTa AenHocT Ha doHaa
ce ocblecTBaBa oT CbBeTa Ha aunpektopute (CL) Ha ,OBb AceT MeHnmxmbHT” ALl

KaTtuna lMNenvesa, YUneH Ha CI n NanbnHuteneH gupektop Ha ,Obb AceT MEHNIKMBHT”
Al nputexasa obwwo 149.9533 gana ot kanutana Ha ® ,OBb Mpemnym Axkuun”. MNpes 2009 r.
KatuHa lMNenyesa e npugobuna 74.4799 6p. aanose oT poHaa n obpaTHO M3kyneHu 10 6p.

Mpe3 2009 r. He ca npugobmBaHM UM NPEXBbPNAHN AAnoBe Ha PoHLa OT ocTaHanuTe
yneHoBe Ha C[] Ha ,,OBb AceT MenngpxmbHT” AL

X. MPABA HA Y4YJIEHOBETE HA CBLBETA HA OWPEKTOPUTE HA O® ,OBbb
NMPEMUYM AKUUW' OA NMPUOOBUBAT AKLUU (OANOBE) U OBJIIUTALIMMN HA
®OHOA

doHABT He emuTUpa akuuKn 1 obnurauuun, a AsanoBe. YnpaeneHckaTa genHocT Ha PoHaa
ce ocbllecTBsaABa OoT CbBeTa Ha anpektopute Ha ,OBb AceT MeHnmxmbHT” AL

UneHoBeTe Ha CovBeTa Ha gupektopute Ha ,Obb Acet MeHnmkMbHT' ALl HAmaT
cneumanHu npasa 3a npugobusaHeTo Ha ganose ot [1P , OB MNpemnym Akumn”.

Xl. YYACTUE HA YJIEHOBETE HA CBHBETA HA OWPEKTOPUTE HA [O® ,OBbb
NMPEMUYM AKUUWN* B TbPIroBCKU OPYXECTBA KATO HEOIPAHMYEHO
OTroBOPHU CbAPYXHULIN, NMPUTEXXABAHE HA NOBEYE OT 25 HA CTO OT
KAMUTAIIA HA APYIO TbProBCKO OPYXECTBO, KAKTO U YHACTUETO UM B
YNPABJNIEHUETO HA [OPYIM [OPYXECTBA WK KOOMEPALUUN KATO
NMPOKYPUCTW, YIIPABUTEJIN UITN YIIEHOBE HA CBbBETHU
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YnpasneHckata genHoct Ha 0@ ,OBb lMpemnym Akuun” ce m3bpliBa oT CbBeTa Ha
anpektopute Ha ,,OBb AceT MeHMmMKMBHT" ALl.

UneHoBeTe Ha CbBeTa Ha anpekTopute Ha “OBb AceT MeHnaxXmMbHT” ALl He yyacTBaT B
THProBCKU ApPY>KeCTBa KaTO HeOrpaHUYEHO OTFOBOPEH CbAPYXHULUM U HUKOW OT TAX npuTexasa
noeeye oT 25 Ha CTO OT KanuTana Ha Opyro ApyxecTtso. B ynpaBneHneTo Ha gpyru gpyxecrtsa
ca Jeknapuparnu, Yye yyacTtearT:

Y  CtunusgH NeTtkoB BbTEB: UneH Ha C[ Ha ,ObeagmHeHa Obnrapcka 6aHka”
AlLl, ,bankcepsns” ALl, Mutepnuns” AL, MHtepnuns ayto” AL, ,OBB - En An
Oxn Nand 3actpaxosatenHo Aapyxectso” A, ,Obb - En An  [xu
3acTtpaxoBaTesiHO 1 npe3acTpaxoBaTtesniHo apyxectso” AL.

Y Katuna CnaskoBa [lenyera : YUneH Ha YC Ha Bbnrapcka Acoumaums Ha
Ynpaenapawute Opyxectsa (BAY[).

X1.AOroBoPMU MO 4Jl. 2406 OT TBbLPIroBCKMA 3AKOH CKINHOYEHWU T[MPE3
rOANHATA

Mpe3 2009 r. He ca Hanuue CKMYeHn AoroBopu No un. 2406 oT TbpProBCKMs 3aKOH.

Xlll. OYAKBAHU MHBECTULIUN U PASBUTUE HA MEPCOHAIJA

Mpes 2010 r. He ce NpeaBwxkga pa3BuTue Ha nepcoHana Ha O “Obb MNpemuym Akuunn”,
TbI KaTO AEMHOCTTa 3a CMeTKa Ha (boHOa ce OCbLiecTBsiBa M3LANO OT nepcoHana Ha ,,Obb
AceT MeHngpxmbHT” AL

XIV.NPEACTOSALWMN COENKU OT CbLWECTBEHO 3HAYEHME 3A OEMHOCTTA HA
®OHOA

He ca Hanuue npeacToswm Caenku, KOUTO ca OT CbLLECTBEHO 3HaYeHWe 3a AenHocTTa
Ha doHAa 1 Guxa Mornu ga okaxaTt BNUsSIHUE BbpXy LieHaTa Ha AsnoBeTe My.

XV.MPOrPAMA 3A NPUNATAHE HA MEXOYHAPOOHWUTE CTAHOAPTU 3A OOBPO
KOPMOPATUBHO YMNPABJIEHUE, OIMNPEOENEHA OT KOMUCUATA 3A
®UNHAHCOB HA30P

Mpe3 m. Anpun 2006 r. CbBeTbT Ha gupekTopuTe Ha ,,Obb AceT MennaxmbHT” ALl npue
Mporpama 3a npunaraHe Ha MeXayHapOAHO Mpu3HaTUTE CTaHOapTV 3a 4OOpPO KOpnopaTUBHO
yrpaBneHne Ha [OOroBopHWUTE (POHAOBE, KOUTO YMpaBnsABaLIOTO APYXECTBO OpraHuanpa u
ynpaensBea, B T.4. 1P “Obb lNpemnym Akummn”.

Mpun ocblyecTBABaHe Ha AeMHOCTTa cu 3a cMmeTka Ha [ “Obb MNpemuym Akumn”, ,OBb
AceT MeHnpkmbHT” ALl 3awmTaBa npaBaTa Ha npuTexaTtenuTe Ha ganose Ha ¢oHaa 4ypes
CTPUKTHO cnasBaHe Ha HopMmaTtuBHata ypeaba, [pasunata u [lpocnekta 3a nyb6nunyHo
npegnaraHe Ha ganose Ha poHOa M ocurypsiBaHe yrpaxHsiBaHe Ha npaaTta, KoMTo Aasat
npuTeXxaBaHuTe OT TAX OANOBEe — npaBO Ha 06paTHO M3KynyBaHe, NpaBO Ha AMBUAOEHT (ako
TakbB Obae rnacysaH ot C[ Ha ,OBbb Acet MeHnpxkmbHT' All), NnpaBo Ha MHGOPMaUUSA U
npaBo Ha NUKBUOAUMOHEH AAN Npw NpekpaTaBaHe Ha poHAaa.

Pamkata Ha pobpoTo KOoprnopaTMBHO YrpaefeHue npeactaBnsdBa rapaHums 3a
PaBHOMOCTABEHOCT Ha MHBECTUTOPUTE, KOETO CE OCUrypsiBa Ypes3 npunaraHeTo Ha 3aKOHOBUTE
N3NCKBaHWS, Npoueaypu 1 ped 3a eAHOBPEMEHHOTO MHAPOPMUPAHe Ha NHBECTUTOPUTE OTHOCHO
npomeHun B obcToaTencTeaTa 3a ooH4a U yNpaBnsBaLoTO APY>KECTBO.

He ce gonycka TbproBusa ¢ BbTpeLlHa MHopmMauums.
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,OBb AceT MeHumxmMbHT” ALl ocurypsiBa CBOEBPEMEHHO W TOYHO pas3kpuBaHe Ha
MHopMauma no BCUYKM BbNpocu, cebp3aHn ¢ OP “OBb lMpemuym Akuun’, BKIHOYMTENHO
(PUHAHCOBO CbCTOSIHME, pe3ynTaTn OT JeNHOCTTa U ynpaBneHne Ha hoHaa.

PaskpuBaHaTa nHgopmaums cbabpa BKINKOYNTENHO, HO HE CaMo :

Y bmnHaHcoBM pesyntat Ha poHaa — npeactasaT ce Ha KomncusaTa 3a puHaHcoB
Haasop, Ha BOB 1 ce nybnukyBaT cbobLLEHMA B €0WH LEHTPaneH eXeaHeBHUK,
noco4eH B [NpocnekTa;

Y roguwHUAT oQuT ce U3BbPLUBA OT HE3aBUCMM OAMTOP, 3a Aa Ce OCUTYPU BBHLUHO
N OGEKTMBHO MHEHME 3a HaduMHa, NO KOWTO Ca W3roTBEHW W MpencTaBeHu
oMHaHCOBUTE OTHETY;

Y [OokyMeHTM Ha doHaa — [lMpocnektute 3a nybnuyHO nNpeanaraHe Ha OAnoBe,
KakTO M TexHuTe akTyanusauuu, [NpaBunata, [paBunata 3a oueHKa Ha
noptdpenna u onpefensiHe HeTHaTa CTOMHOCT Ha akTtmeuTe, [NpaBunaTta 3a
yrpaBneHne Ha pucka u gpyra uHdopmauusa OTHOCHO ¢boHaa ce nybnukysa u
akTyanusvpa B KHTepHeT, KOeTO ocurypsiBa crpaBefnuB, CBOEBPEMEHEH U
WMKOHOMUWYEH OOCTHLN OO0 CbOTBETHaTa UHopmaLms.

[enHocTTa Ha YneHoBeTe Ha CbBeTa Ha gupektopute Ha ,OBb AceT MeHnmxmMbHT” ALl
BbB Bpb3Ka C yrnpasneHneTo Ha poHaa npes 2009 r. HanbMHO CbOTBETCTBA C MeXAyHapo4HO
npusHaTUTE CcTaHAapTu 3a 4o6pO KOPNOpaTMBHO yrpaBieHue.

lMpe3 2009 r. nporpamata He e MpeoueHsBaHa U He ca MOCTbNUMAN NpeanoXeHus 3a
npomMmsaHaTa W.

XVI. AAHHU 3A JIMUATA, KOUTO MNPUTEXABAT MNMOBEYE OT 10 HA CTO OT
MACOBETE B ObWLOTO CbBPAHUE HA AKUMOHEPWUTE HA ®OHOA WUNU
MOTI'AT OA 'O KOHTPOJIUPAT

Bcunukm peweHns oTHOCHO aenHoctTa Ha ®oHaa ce BaumaT oT CbBeTa Ha AnpekTopute
Ha ,OBb AceT MeHngxkmbHT” ALl. T kKaTo POHAA HE € PUAMYECKO NULe, PETMCTPUPAHO Mo
cMucbna Ha TbproBckust 3akoH, To OB cbbpaHmne Ha akUMOHEpPUTE He ce NpoBexaa.

XVII.UMETO HA OUPEKTOPA 3A BPb3KMU C UHBECTUTOPUTE, TEJIE®OH U AJPEC
3A KOPEHCINMOHAEHUUA

OnpekTop 3a BPb3kW C MHBECTUTOPUTE

Mme : CtogaHka Neopruesa Benesa

TenedoH : +359 2 811 37 64

Agpec 3a kopecnoHaeHums : rp. Cocus, yn. Ceeta Cocpumsa Ne 5, unu
Ha e-mail agpec : veleva s@ubb.bg n ubbam@ubb.bg.

XVIl. AOroBOPBT U NMINAHDBT 3A NPEOBPA3YBAHETO MO 4. 123, AJll. 1 OT
3nnukK

Mpes 2009 r. ® ,OBb Mpemuym Akumn” He ce e npeobpadyBano no yn. 123, an. 1 ot
3MryK.
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