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KPATBK NMPOCNEKT

Ha A® ,O0bb MPEMWYM AKLUWN"
3a nybnn4Ho npeanaraHe Ha gsnose

Puckos npodun:
YMepeH Ao BUCOK

Bua v 6poi npeanaraHy LeHHU KHUXa:

HeorpaHuyeH Bpown [Isnose

Bposim 9si108e Ha 002080pHUST GhOHO ce NPOMEHST 8 3agUcuMocm om obema
Ha u3gbplweaHume 3anuceaHusi U 0bpamHu U3KyrnysaHus Ha 0sroseme.

MpocnekTbT cbabpxa uanaTta nHdopmMaums, HeobxoamMma 3a B3eMaHe Ha pelleHue 3a UHBeCTUpaHe B U3gageHuTe
ot [® “OBb lNpemuym Akuuun” osanose, BKMOYUTENHO OCHOBHUTE puckose, cBbp3aHn ¢ Od “OBb MNpemuym Akuun” un
HeroBaTa gewHOCT. B nHTepec Ha nHBecTMTOpUTE € Aa ce 3ano3HasT c [lpocnekTa, Nnpean ga B3emaT pelleHne ga
nHBecTupaT B Adnose, n3gageHu ot Ad “Obb Mpemnym Akuun.

Komucusita 3a ¢mHaHCOB Haa3op e noTBbpauna Hactoswwmsa lpocnekT, HO ToBa He O3HavaBa, Ye THA
opo6psiBa UNuM He ooob6psiBa MHBECTMpPaHeTO B NpeanaraHuTe OAMoBe, HUTO Ye noema OTroBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTa B NpocnekTa nHdopmaums.

UneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha YnpaensiBawo ppyxkectso ,OBb Acetr MeHnmpxmMbHT” ALl oTroBapar
conuaapHO 3a BpeauTe, NPUYMHEHN OT HEBEPHW, 3abnyxaaBalum v HenmbiHW AaHHW B NpocnekTa, CbOTBETHO — 3a
YyacTt oT nHdopmaumaTa B Hero. JlnuyeTto no un. 34, an. 1 un 2 ot 3akoHa 3a C4ETOBOACTBOTO OTroBapsi CONMAapHO C
yneHoseTe Ha CbBeTa Ha OMpeKTOpUTE Ha YNpaBnsaBallOTO OPYXKECTBO 3a Bpeau, MPUYMHEHUW OT HEBEPHW,
3abnyxgasallim Unn HembiHW AaHHW BbB uHaHcoBuTe oTdyeTy Ha O “OBb MNpemuym Akuun”, a perncTtpupaHuaT
OAUTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPaHUTE OT Hero hHaAHCOBMU OTHETMW.

MHBecTuTOpMUTE MOraTt a ce 3ano3Hadat 6esnnaTtHo ¢ [MbrnHMA NPOCNEKT, KakTO M Aa nonyyart gpyra OOMbrHUTENHa
WHpopMaLms Ha nocoveHuTe B T. 5.2. Ha HacToswumsa NpocnekT mecTa.

HaTta Ha akTyanu3auusa: 17.08.2010 r.
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B mnHTepec Ha mHBecTuTOpuUTE € Aa npuaobusat asanosete Ha O® “OBb lNpemuym Akuuun”, cnep kaTto ce
3ano3HasT ¢ noTBbpaeHuTe ot Komucusata 3a ¢uHaHcos Haasop NpocnekT u MNpasuna Ha POHOA.

MpocnektsT 1 MNpasunata Ha A® “OBb MNpemnym Akuun”, ca AOCTBMHM 3a MHBECTUTOpUTe B odmca Ha ,,OBb
AceT MeHnnpxmbHT” ALl, Ha agpec — rp. Cocoumsa, 6yn. Togop AnekcaHgpos Ne 9, B knoHoBeTe Ha ObeauHeHa
bbnrapcka baHka ALl B cTpaHaTta, nocoveHn B [NpunoxeHne Ne 1 kbM To3u lNpocnekT, KakTo U Ha UHTepHeT
cTpaHuuaTta Ha ,,OBb AceT MeHnmxMbHT” ALl : www.ubbam.bg.

,OBb AceT MeHnmxMbHT” ALl nHdopMMpa NOTEHUUANHUTE MHBECTUTOPU B OPraHM3vMpaHusa 1 yrnpaensiBaH OT
Hero [OroBopeH (QOHA, Ye WHBECTUPAHETO B MpednaraHvTe OAnoBe € CBbpP3aHO C PUCKOBE, KOMTO ca
pasrnegaHyn HakpaTtko B T. 2.2. oT HacTtoswms lNMpocnekT n no-nogpobHo — B T. 2.2. Ha [MbNHMA NpocnekT 3a
ny6nuyHo npegnaraHe Ha aanose Ha @ “OBb MNMpemuym Akummn”.

1 HAaHuHun 3a AP “OBB Npemnym Akumu”

HaunmeHoBaHue : [JoroBopeH ®oHg “OBb MNpemnym Akummn”
OpraHusaTtop 1 ynpaBneHue : Ynpasnssaiio apyxectso (YO) ,Obb Acet MeHnmpxkmbHT” AL

Cepanuiie n agpec Ha ynpaereHmMe Ha YnpaenaBawoTo gpyxecTtso : yn. “Ceeta Codma” Ne 5, 1040
Codbus, bvnrapus

Tenedonn : (+359 2) 811 3760-67, 811 3775-78
®akc : (+359 2) 811 3769

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u cratyT Ha @ “OBB MNpemuym Akuun” : Mo ceoaTa cbwHocT AP “OBb MNpemnym Akunn” e
KONEeKTMBHa MHBECTULMOHHA CXema OT OTBOPEH TWUM 3a MHBECTUpaHe B UeHHU kHwka. C ornen cBos
cneunaneHn ctatyt, 0@ “OBbb lMpemuym Akumn’ e poroBopeH ¢PoHA MO cMuCbia Ha 3akoHa 3a
nyénnyHo npegnaraHe Ha ueHHn kHwka (3MMNLUK) n nogsakoHOBUMTE HOPMATMBHM akTOBE MO HEFOBOTO
npunaraHe, 3akoHa 3a 3agb/okeHusaTa w gorosopute  (383[) w  ocTaHanoTo  NpUIoKMMO
3akoHogaTencTeo Ha Penybnuka bvnrapus.
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Oanosete [O&® “OBb [Mpemuym Akuun” ce wnsgaeBat WM um3KynyBaT oOpaTHO MOCTOSIHHO OT
YnpaBnsBaLoTo ApYXeCTBO 3a cmeTka Ha POHIA.

[eNHOCT : KONEeKTMBHO MHBECTUPAHE B LIEHHW KHIDKA Ha NapuU4HM cpeacTBa, HabpaHu Ypes nybrnmyHo
npeanaraHe Ha osnoBe, NpU cnasBaHe Ha NpUHLMNA Ha pa3npeeneHne Ha pucka.

[ata Ha yypeasasaHe Ha P “OBb Mpemnym Akumn” . 23.11.2005 .
CpoOK Ha cbluecTBYBaHe : He ca NpeaABMOEeHN OrpaHMYeHMs B CPOKa Ha CbLLEeCTBYBaHE.

PeweHue 3a BnucBaHe B Nny6nnyHuA peructbp, BoaeH ot Komucusara 3a puHaHCOB Haa3op :
peweHne Ne 715-[1® ot 23.11.2005 r. Ha KomucusaTa 3a huHaHCOB Hag30p.

NaentndpukaumorHeH kog BYJICTAT : 131562547
MakcumaneH 6poun gsanoBe B o6palleHue : HeorpaHu4eH
HomuHanHa ctoMHocT Ha eguH asan . 10 (geceT) nesa
1.1 [OaHHu 3a YnpaBnsaBawoToO APYXKEeCTBO

HanmeHoBaHue : ,OBb Acet MeHngxmbHT' Al
Cepanuile v agpec Ha ynpaBneHue : yn.”CBeta Cocdusa” Ne 5, obwmHa
Bb3paxaaHe, rp. Codoms,
Peny6nuka Bbunrapus

TenedoHu : (+359 2) 811 3760-67; 811 3775-78
dakc : (+359 2) 811 3769
ALpec, Ha KOWTO ce npuemaT MnopbYKM 3a
nsgaBaHe n obpaTHO mM3KynyBaHe Ha aanose Ha ©Oyn. “Togop AnekcaHapos” Ne 9, rp. Codus
A “OBb MNpemnym Akuun” :
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubbam.bg
,OBb Acet MennpxmbHT” Al e y4vpemeHo Ha 23.04.2004 r. B rp. Codusa. KanutanbT Ha
apyxectBoto € B pasmep Ha 700 000 (cememcToTMH Xxunagu) nB., pasnpegeneH B 700
(cenemcToTuH) 06MKHOBEHU, MOUMEHHK, BE3HANNYHM akuMK, C NPaBOo Ha rnac U HOMUHaNHa CTOMHOCT
1 000 (xvunaga) neea BcdAka. AKUMOHepu B ynpaBnasawloTo ApyxectBo ca “OBEONHEHA
BBJITAPCKA BAHKA” ALl, nputexaBawo 90,86% o1 kanutana n NBG Acet MeHUDKMBHT, Mbpums,
nputexaeatuo 9.14% ot kanutana. ,Obb AceT MeHnopxmbHT” ALl € C npeAMeT Ha AeNHOCT :

1. YnpaBneHne Ha OeWHOCTTa Ha KOMEKTUBHU WHBECTULMOHHUM CXEMU N Ha WHBECTULUOHHU
OpyXecTBa OT 3aTBOPEH TUM, BKMOYUTEMHO:

a) ynpasrieHne Ha MHBeCTUUunTE;

6) agMUHUCTpUpaHe Ha asnoseTe /NN akumMuTe, BKIIOYUTENHO NPaBHU Y CHETOBOAHW yCryru
BbB Bpb3Ka C YNpaBfeHUeTo Ha akTUBUTE, NCKaHWA 3a MHpopMaLMa Ha MHBECTUTOPUTE, OLleHKa Ha
aKTMBUTE U MU3YUCNABaHE LeHaTa Ha OAnoBeTe U akuMuTe, KOHTPOM 3a CrnasBaHe Ha 3aKoHOBUTE
N3UCKBaHWA, OpraHM3MpaHe Ha BOAEHETO Ha KHWUrata Ha nputexaTenuTte Ha OanoBe N akuMoHepuTe,
pasnpefeneHne Ha OUBMOEHTU U OPYrn NnawaHug, ngasaHe, npogaxba n obpaTtHO M3KynyBaHe Ha
OANoBe Unu akuumn, U3nbiHeHNe Ha JOroBopu, BOAEHE Ha OTYETHOCT;

B) MapKETMHIOBU YCNYru.

2. YnpaBneHve, B CbOTBETCTBME CbC CKMOYEH C KIMEeHTa [OOoroBop, Ha WHAMBUAYyaneH
nopTdenn, BKMAYUTENHO TakKbB Ha WMHCTUTYUMOHaNEeH WMHBECTUTOP, BKMOYBAL, LIEHHW KHMXa, Mo
cobcTBeHa npeleHka, 6e3 cneunanHy HapexaaHus Ha KnneHTa.

3. MNMpepoctaBsAHe Ha UHBECTULIMOHHWN KOHCYNTaLUMM OTHOCHO LIEHHU KHUXa
,OBb AceT MeHnmXMBHT” Al € Nonyyuno nuueH3 3a M3BbpLIBaHe Ha AenHocT ¢ PewweHune Ne
171-Y[1/04.03.2004 r., gonbnHeHo ¢ PeweHne Ne 66-Y[1/25.01.2006 r. Ha KomucuaTa 3a goMHaHCOB
Haa30p M € BNUMCaHO B TbpProBCkMA pernctbp ¢ Pewenne Ne 1 ot 23.04.2004 r. Ha Coduncku
rpagcku cbg no .a. 4098/2004 r., napt. Ne 83704, Tom 1021, per. |, cTp. 44, npeperncrtpmpaHo B
TbproBckns perucTbp KbM AreHums rno sBnuceaHuaTa ¢ ENK: 131239768.
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MpepcrtaBnsABa ce CbBMECTHO (3aeaHo) ot KatnHa CnaskoBa [lenyesa - M3anbnHUTEneH anpexkTop u
MeaH Bopucos KyTrnos - IMpokypucT.

1.2 [JaHHM 3a UHBECTULMOHHUTE nocpegHuun, ynobiHOMoOWEeHN NO cunata Ha AOroeop C
yrlpaB.ﬂﬂBal.U.OTO APYyXeCcTBO Aa n3nbjiHABaAaT MHBECTUUMNOHHU HapeXxaaHus

,O0beanHeHa Bbnrapcka BbaHka” A[l, cbC cepanuuie n agpec Ha ynpasneHue : rp. Codus, yn.
“CseTta Codums” Ne 5, pernctpmpaHo B TbproBckus permctbp Ha Codunckn rpagckn cbi, no g.a. Ne
31848/1992 r., 1 c-B, napT. Ne 376, Tom 8, cTp. 105., npepernctpmpaHo B TbproBCKUS PErMcTbp KbM
AreHuusa no snuceaHuaTa ¢ EMK: 000694959

[aTa Ha yypeasaBaHe : 09.12.1992 .

PaspelueHune 3a nssbpluBaHe Ha genHocT kato UM ot KomucusaTa 3a gomHaHcoB Haasop Ne P-05-157
ot 30.05.1997 r.

TenedoH : (+359 2) 811 3753

dakc : (+359 2) 811 3759

EnektpoHeH agpec (e-mail) : dimitrova k@ubb.bg

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubb.bg

, Bbynopokbpc”’ EALl, cbCc ceganuile n agpec Ha ynpasneHue : rp. Codums, yn. “Ysan Basos” Ne 30,
BnncaHo no d. A. Ne 14059/1997 r. no onuca Ha Codomiickm rpaackm cba, napT. Ne 44709, per. Ne 1,
ToM 491, cTp. 76, npeperucTpmpaHo B TbpProBCcknsa permctbp kKbM AreHums no BnmnceaHuata ¢ EUK:
115152520

[aTta Ha yypegsasaHe : 03.12.1997 r.

PaspelueHune 3a nssbpliBaHe Ha genHocT kaTto UIN ot KomucusaTa 3a puHaHcoB Hagsop Ne 113-Ul1 ot
18.06.1997 r. n npenuueHanpaHo ¢ nuueHs nsgageH ot Komncusata 3a cdomHaHcoB Hagsop Ne PI-03-
0009 ot 28.02.2006 T.

Tenedonu : (+359 2) 937 61 05-15 n 937 61 25;

dakc : (+359 2) 981 53 54, 981 41 82

EnekTpoHeH agpec (e-mail) : rador@bulbrokers.com

EnekTpoHHa cTpaHuua B IHTepHeT (web-site) : www.bulbrokers.bg

» Kanman” Al, cbC ceganuwie 1 agpec Ha ynpasnenue : rp. Codus, yn. "3 ywmn" Ne 8, eT. 6, BnmucaHo
no ¢.a. Ne 15165/1996 r. no onuca Ha Cocdpminckn rpagcku cba, napt.Ne 36005, per. Ne 1, Tom 401,
CTp. 84, npepernctpmpaHo B TbproBckusi permctbp kKbM AreHums no BnnceaHusTa ¢ EVK: 121273188
[aTta Ha yypegsasaHe : 19.12.1996 .

PaspelueHune 3a nspbpLiBaHe Ha genHocTt kaTto UM ot Komucusta 3a gouHaHcoB Hagsop Ne 130-UMN ot
12.11.1997 r. n NpenuueHanpaHo ¢ nuueHs nsgageH ot Komncusata 3a cdomHaHcoB Hagsop Ne PIr-03-
0072 ot 28.02.2006 .

Tenedonu : (+359 2) 810 60

dakc : (+359 2) 810 60 33

EnektpoHeH agpec (e-mail) : mail@capmanbg.com

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.capmanbg.com

. 3JIATEH JIEB BPOKEPWU” OO[, cbc cepanuie n agpec Ha ynpasnexHve — rp. Codus, panioH
,CnatuHa”, yn. ,loctoaHcTtBo” Ne 676, pernctpmpaHo no ¢d.4. Ne 4760/ 1996 r. no onuca Ha
Cochuickn rpagckm cba, BnucaHo B TobproBckust permctbp nog Ne31070, per. 1, Tom Ne 335,
CTpaHuua 124, npepernctpupaHo B TbproBCKMS pPerncTbp kbM AreHuust no BnuceBaHuaTa ¢ EUK:
121065187

[arta Ha yypepsiBaHe: 1996 r.

PaspelueHne 3a n3ebpLuBaHe Ha genHocT kaTo UM ot KomucusaTa 3a dpmHaHcoB Hagsop Ne 176-AM1/
31.07.1998 r., Ne76a-Ar/ 15.12.1999 r. 1 npenuueH3MpaHo ¢ nuueHs, nsgageH ot Komucusata 3a
dmHaHcoB Haasop Ne PI-03-0073 ot 18.04.2006 .

TenedpoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnektpoHeH agpec (e-mail): brokers@zlatenlev.com
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EnekTpoHHa cTpaHuua B MIHTepHeT (web-site): www.zlatenlev.com
Ckntoyennte [JoroBopu 3a M3NbfHEHME Ha WMHBECTULMOHHM HapexaaHus ¢ u3bpoeHuTe no-rope
nocpeaHnUm ca eAHOTUMNHU, C eQHAKBWN CbLLECTBEHN YCITOBUS.

“YHUKPEOUT BYJNBAHK” AL, cbc ceganvuwe n agpec Ha ynpaenenue - rp. Codums, nn. “Ceeta
Hepena” Ne 7, BnmcaHo no d.a. Ne 210/1990 r. no onmca Ha CoduiAckn rpaackm cba,
npepernctTpmpaHo B TbProBckusa pernctbp KoM AreHuus no snmcBaHmsTa ¢ EMK: 831919536.

[ata Ha yypepasaHe : 20.10.1990 r;

3anoBen 3a akTyanusauus Ha nuueH3 3a nssbpluBaHe Ha 6aHkoBa geniHocT ot BHB Ne P[] 22-0841
oT 07.05.2007 r.;

TenedoHnun (+359 2) 932 01 30;

dakc : (+359 2) 932 01 04;

EnektpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bg;

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.bulbank.bg.

“EMMNOPUKU BAHK - Bbnrapusa” EA[l, cbC ceganuuie n agpec Ha ynpasneHue - rp. Codus, panoH
,0bopuwe”, 6yn. ,KnarmHa Mapus Jlynsa” Ne 2, eT1.5, BnucaHo no g.g. Ne 21376/1994 r. no onuca Ha
Cocbuickn rpagckm cba, BnMcaHa B TbproBckMs peructbp nog naptngeH Ne 20768, tom 253,
CcTpaHmua 168 npepeructpmpaHo B TbproBckuMs permctbp KbM AreHums no enuceBaHusTa ¢ EUK:
831595828.

[aTa Ha yypegsasaHe: 28.11.1994 r.;

JlnueHsna 3a napbpluBaHe Ha gerHocT Ne b-24 u nucmo Ha dbp)KaBHa KOMUCKS MO LLEHHUTE KHUXAa
Ne P-05-71 ot 17.03.2000 r. 3a BrnucBaHe Ha ApYXECTBOTO B peructbpa Ha WHBECTULMOHHWTE
nocpeaHnLn BOAEH OT Hes;

Tenedonu : (+359 2) 917 1185;

dakc : (+359 2) 895 13 13;

EnektpoHeH agpec (e-mail) : N.Grancharov@emporiki.bg;

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.emporiki.bg.

1.3 [OaHHu 3a BaHkaTa-geno3uTtap

HanmeHoBaHue : , AnnaHy baHk Bbnrapua” ALl

Cepanuwe 1 agpec Ha ynpasneHue :

Penybnuka Bvnrapus, rp. Codus, 6yn. ,KHsarnHs Mapus Jlynsa” Ne 79
[aTa Ha yypegsaBaHe : 21.12.1989 .

BnucaHo B Perncrbpa Ha Tbproeckute gpyxectsa ¢ PeweHne Ha CI'C no d.4. Ne 12684/1997 r.,
napt. Ne 44383, Tom 487, ctp. 202, npeperncrpupaHa B TbproBCkUs peructbp KbM AreHuust no
BnnceaHudata ¢ EMK: 128001319

JNnueHsna Ne 100-000-276 ot 31.07.1998 r. nsgageHa ot bHBE 3a usBbpluBaHe Ha baHkoBa 4EVHOCT;
HOonbnHeHne c peweHne Ne 100-00515/22.11.1999 r.; WNameHeHne ¢ peweHne Ne P[] 22-
0446/07.09.2000 r

TenecboH :  (+359 2) 921 54 73, 921 54 57, 921 54 75

dakc : (+359 2) 981 85 64

EnekTpoHeH agpec (e-mail) : admin@bank.allianz.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) :  www.allianz.bg/bank

1.4 [aHHu 3a oguTOpUTE

®uHaHcoBuTe oTyeTn Ha AP “OBb lMpemnym Akumn’ ce ogutupat oT u3bpaH oT CbBeTa Ha
avpektopute peructpupaH ogutop. Otyetute 3a 2006, 2007 r. u 2008 r. ca 3aBepeHu OT
cneunanuaupaHo ogutopcko npegnpustue “AUA BU OOUTUHIT™ OOQL. C pelwweHne Ha CbBeTa Ha
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OVPEKTOpUTE Ha ynpaBnsaBaLLoTo ApyxecTBo oT 17.04.2009 r. ce n3bupa 3a perucTpmpaH ogutop Ha
Ao “OBb lMpemnym Akumun” 3a 2009 r., CneuynanuanpaHo oauTopcko npeanpuatne ,An Bun Ogntunr”
ooa.

,OBb Acer MeHunmxmbHT” ALl ckniouBa 3a cmetka Ha AP “OBb lNMpemuym Akuun” gorosop C
pernctpupanusa ogutop “A BU OOUTUHI™ OO 3a oautopcka npoBepka v 3aBepka Ha oguwwHua
cyetoBogeH otyeT Ha POHOA B cCboTBETCTBME CbC 3akoHa 3a CYETOBOACTBO, 3akoHa 3a
He3aBucMMusa prHaHcoB oanT 1 MexayHapogHuTe CHETOBOAHM CTaHAapTw.

“A BU OOUTUHI™ OO[L e peructpupaHo ¢ Pewenne Ne 1 Ha CI'C ot 02.12.2002 r. no d.g. Ne
10829/2002 rog. no onuca Ha Coduiickn rpagackm cba nog naptuaeH Ne 72158, Tom 845, peructsp |,
cTp. 179. [lpyXeCcTBOTO € NpeperncTpupaHo B TbProBCKUSt perncTbp KbM AreHuusaTa no BnucBaHuUsTa
c EMK 131008416.

“A BU OOUTUHI™ OO[ e cbec cepanuuwie n agpec Ha ynpasnexue : Penybnuka Bbnrapus, rp.
“Codouna”, obwmHa CnatuHa, yn. “l'onaw” Ne 23.

‘A BN OOUTUHI™ OO e ¢ npeoMeT Ha OEWHOCT: He3aBMCUM (PMHAHCOB OOMT Ha TFOAULLHM,
MEeXOyHapooHU M Apyr PUHAHCOBU OTYETM, CYETOBOAHM KOHCYNTauuMuM W YCRyrn, CYETOBOOHO
obcnyxBaHe, aHanu3 Ha (pvHaHCOBa M CYETOBOAHA WMHGOPMAaLMSA, TbProBCKO MPeACTaBUTENCTBO,
NoCpeaHNYecTBO M areHTCTBO Ha MECTHM W YyXAeCTpaHHU Nuua, KakTo W BCsikakasa Apyra,
He3abpaHeHa OT 3aKoHa AeNHOCT.

OpyXecTBOTO € pernctpupaHo KaTo crneuuanuampaHo oauTopcko npeanpuatve nog Ne 112 B
Pernctbpa Ha cneunanusavpaHuTe oanTOPCKM NpeanpusaTus, BoAeH oT VIHCTUTYTa Ha AvnnoMupaHuTe
eKcrnepT cyeToBOAMTENMN.

2 WNHBecTMUMOHHaA nHdopmauums

2.1. Kpatko onucaHue Ha uenute Ha A® “OBb Mpemnym Akuun”

OcHoBHa uen Ha POH[IA e e ObsizocpoyHa nepcrnekmusga ga oCuUrypu Ha nputexartenute Ha gsirnoBe
3anasBaHe U HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUPAHUTE OT THAX CPeacTBa, Ypes peanuampaHe Ha
NpeavMHO KanutanoBu neyantu u B No-Marnka CTENEH - NPUXOAN OT NUXBU, NPpU yMepeH 00 8UCOK
PUCK.

0 “OBb lMpemuym Akumn” e npegHasHa4YeH 3a PUCKOBO HACTPOEHU MHBECTUTOPU, KOUTO TbpCAT
Nno-BMCOKM nevanbu 3a BROXeHMATa CU U npuemat BepoATHOCTTa OT HebnaronpusaTHM NMPOMEHU B
LeHuTe Ha pganoseTe Ha POHIA.

2.2. MHBecTMUMOHHA nonutuka Ha ®OHOA wm KpaTKa oOUEeHKa Ha puckoBua npocun Ha

nHBecTuunuTe

3a nocturaHe Ha uennte Ha OOHOA, VYnpaeBnsBawoTO APYKECTBO criedBa aspecusHa
UHBECMUUUOHHAa Monumuka nNpu akmueHo yrpassieHue Ha UHBECTULMOHHNUS My MOPTAEN OT LIEHHN
KHWXa M NapuvyHn cpeacTaa.

Cpeacteata Ha POHOA ce nHBecTMpaT NPeanMHO B akuuu, NpueTu 3a TbProBus Ha perynupaHvte
nasapu B cTpaHata W 4YyxbuHa, KOUTO MMaT BMUCOK MOTEHUuuan 3a pacTex M MnokasBaT BMCOKa
BOMATUMHOCT Ha LEHUTE CW, NPOMEHNIMBOCT KbM MopTdenna, yBenuyaesatr pucka U, CbOTBETHO -
Bb3MOXXHOCTTa 3a MO-BMCOKa JOXOAHOCT.

3a cCTpykTypupaHe W noagbpXaHe Ha ausepcuduumpaH WMHBECTULMOHEH nopTdenn un 3a
npeanasBaHe Ha cpeacTBaTa Ha UHBECTUTOPUTE OT HeGNaronpuaATHW NasapHUM TEHOEHUWUN, akTUBUTE
Ha ®OHIA ce vHBecTUpaT 1 B akuun, eMUTUPaAHU OT YYXKAECTPaHHU E€MUTEHTU, KaKTO U B AbMroBU
KHWXa, n3gageHun ot Abpxasu, OBLWMHN 1 KOPNopaTUBHY BbIrapckn 1 YyXaecTpaHHU eMUTEHTMU.

3a ocurypsiBaHe Ha JNUKBMOHOCT M 3a NOCTUraHe Ha MO-BMCOKA [OXOAHOCT YnpaBnsiBallOTO
OPYKEeCTBO MOXe [a ocbluecTBsBa 3a cmeTka Ha POHIA cpoyHu caenku npu npuaobmusaHeTo m
npogaxbarta Ha LLEeHHM KHMKA, KaKTO U JOroBOpW C YroBopka 3a o6paTHO U3KynyBaHe (peno caernku).
3a nocturaHe Ha ocHoBHUTe uenu Ha POHIOA u npu ynpaBneHMETO Ha pucka YNpaBnsBalloTo
OPY)KECTBO MOXe [Aa npunara noaxogswy MHBECTULUMOHHM METOAM 3a 3awuTa Ha nopTtdenna
(hedging) oT pasnunyHMTE BMOOBE PUCK, NMPU KOETO MOXeEe [a CKM4YBa COENKW C npasa, roybpcu,
dopybpan, onuuun, cyanu n apyrn gepnBaTMBHU PUHAHCOBU UHCTPYMEHTW.
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OTHOCUTENHM Terna Ha pasnMYyHUTe LeHHU KHWXa U PMHAHCOBU MHCTPYMEHTU B nopTdenna Ha
O® “OBbb Mpemnym Akuun”

OTHocuTENeH pOan cnpsiMo
obwuTe aktmem Ha POHOA

[anoBM UEeHHW KHWXKa, AoMNycHaTW A0 WM TbPryBaHU Ha [o 90 %
perynupaHute nasapu no uyn. 11, an. 1, 1. 1-3 ot
Mpaeunata Ha ®POHLA; oanoBM LEHHM KHWXKa Mo yn. 11,
an. 1, 1. 4 ot [llpaBunata Ha ®POHMA; gsnoBe Ha
KONEKTUBHU NHBECTULMOHHN CcXemu, 4YNATO
WHBECTMLMOHHA MNONuTMKa CbOTBETCTBA Ha pucKoBaTa
HacoyeHocT Ha OOHOA; pgepuBatMBHM (OMHAHCOBU
WHCTPYMEeHTW Nno T. 7 oT MNpaBunata Ha POHIA.

[bnroBn LeHHN KHWXa, AonycHaTU 40 UKW TbpryBaHW Ha o 50 %
perynupaHute nasapu no uyn. 11, an. 1, 1. 1-3 ot
MpaBunata Ha POHLA; 4bNAroBM LUEHHN KHka no un. 11,
an. 1, 1. 4 ot [llpaBunata Ha POHMA; gsnoBe Ha
KOMEKTUBHU  MHBECTULIMOHHW CXeMW, KOUTO ca C
OanaHcupaHa WM KOHCepBaTMBHA  MHBECTUMLMOHHA
nonutuka; BrnoroBe B OaHkM no un. 11, an. 1, 7. 6 u
WHCTPYMEHTM Ha napuyHma nasap no yn. 11, an. 1, 1. 1-3
n 8 ot lNpasunata Ha POHIA, KOMTO ca M3BBLH NOHATUETO
3a NIMKBMAHW cpencTea

| NksnaHu cpeacTea |  Heno-wankoor10% |

LIeHHN KHWXa U MHCTPYMEHTM Ha MapuyHUs nasap no un. o 10 %
11, an. 2 ot NpaeunaTta Ha POHOA 0

PuckbT, OTHacsLW ce 40 MHBECTUPAHETO BbB (PMHAHCOBU aKTMBU, € CblUecTBYyBallaTa Bb3MOXHOCT
AecTBMTENHaTa Bb3BPbLLAEMOCT Ha AadeHa uHBecTMUuMs Oa Obae pasnuyHa OT ovakBaHaTa. B
obwonpneTnsa cryyan, pUCKBbT € Bb3MOXHOCTTa Aa ce peanuaupa 3aryba OT HAKOS unu gopw ot
BCUYKWN HanpaBeHW MHBECTULIW.

MHuBectutopnte n nputexarenute Ha ganose B AP “OBb [lMpemunym Akuun” crnegBa ga ca
NMHOPMMpPaHKN 3a PUCKOBETE, OTHACALLM Ce A0 UHBECTULMM B LEHHUN KHWXa U (OMHAHCOBW aKTMBM, 3a
Aa MoraT NecHO Aa onpefensitT pUcKoBUsS €U Npodun M ga B3emMaT WMHBECTULMOHHWU pELLEeHUs Ha
6asaTa Ha cBouTe MHOMBUAOYANHWU LEernn, XOPU3OHT 3a MHBECTMPaHe, FOTOBHOCT 3a MOEMaHe Ha PUCK U
Ap.

BucokoTo HMBO Ha puCK Npednornara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 Aa chbluecTByBa
rapaHuus Takaea ga 6bae nocturHara.

Cpencrtata Ha 1@ “OBb Mpemnym Akumn’ ce MHBECTMpAaT B aKTUBM C YMEPEHO 4O BMCOKO HMBO Ha
PUCK 3a MHBECTUTOPUTE U Ce nogabpXa CTPYKTypa Ha akTMBUTE B CbOTBETCTBME C OrPaHUYEHUsTa,
HanoxeHu ot lNpasunata Ha POHLOA, 3IMMLUK v nog3akoHoBUTE HOPMaTMBHW akTOBE MO NpuiaraHeTo
My.

Moptdennst Ha 0P “OBb lMNpemnym Akumn’ € M3NOXEH Ha XapakTepHUTe crneumduyHU pPUCKOBE,
npousTU4aLmn OT 0COBEHOCTUTE U 3aKOHOBUTE U3UCKBAHUS OTHOCHO MHBECTMPaHETO BbB (PMHAHCOBM
aKTMBMU.

PuckoBeTe, Ha KouMTO € um3noxeHa pgenHoctta Ha AP “OBB lMpemuym Axkuun” morat ga Gbaar
KaTeropusmpaHu no ABa Kputepus :

» CuctemaTU4HU, CBbP3aHN C MaKpogakTopuTe B UKOHOMMKATA U

» HecucrematnyHu (cneumcnyHm) puckose, CBbp3aHM C akTopu, OTHacsaWwM ce fo
APYXXeCcTBa, B YMUTO KHMKa Cce mHBecTupaT cpeactBata Ha POHOA v go YnpaBnsiBawoTo
OPYXeCTBO.

C nogpobHOTO onucaHuMe Ha BCUYKM pUCKOBE, CbNbTCTBaWM genHocTTa Ha POHOA, nHeectutopute
MoraTt ga ce 3ano3HasaT B [TbnHusa npocnekt Ha AP “Obb MNpemnym Akummn”.

Bugose aktusun
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Uctopunueckun gaHHu 3a genHoctTa Ha ®POHOA

a) AaHHM 3a obema, CTpykTypaTa U AMHaMuKkaTa Ha akTMBUTE Ha AOroBOPHUSt DOHA, BKMHOYMTENHO

HaNMM4YHOCT Ha LIeHHU KHWKa OT eauH nnun gpyru smg - 06UJ,O 1 NO BN aKTUBMU
AKTUBM KbM CTpyKkTypa Ha CTpyKTypa Ha
CT:éKJgE_?eHa aKTUBUTE aKTUBUTE
31.12.2007 31.12.2008 cnpsimo 31.12.2009 cnpsimo
cnpsAimMo obwara
3 obujarta obujata
CTOMHOCT " "
CTOMHOCT CTOMHOCT
Axkuun 32103946.85| 82.2136% 7 165 803.44] 77.6459%| 7 613 243.16 74.50%
O6nurauumn 34996.11 0.0896%) 0 0 0 0
MapuyHu cpencTea 4951200.33] 12.6793%) 2 053 294.63| 22.2487%| 2572 101.63 25.17%
B3emanus 1957473.13 5.0128%) 8 663.92 0.0939%) 33777.72 0.33%
Pa3xoawm 3a 6baewm nepuoamn 0 0.0000%) 0 0 0 0
HeTekywim HechmHaHCOBU aKTUBU 1812.5] 0.0046%) 1 062.50 0.0115% 312.50 0.00%
o6wo 39 049 428.92 100% 9 228 824.49| 100%| 10 219 435.01] 100%)

6) faHHK 3a CTpyKTypaTa Ha MHBECTULMOHHMS NOPTdenn no oTpacnm :

2007
CToMHOCT B neBa % oT aKTMBa % OT MHBECTULIMOHHMSA NnopTdenn
[MpomuneHoct 9 697 380.53 24.83% 26.15%
XonauHrn 7 976 043.63 20.43% 21.50%
AQCKLL 5813 552.85 14.89% 15.67%
XvuMunyecka n-ct 1485 403.81 3.80% 4.00%
durHaHcH 1414 443.13 3.62% 3.81%
dapmaueBTMyHa N-CT 1297 240.86 3.32% 3.50%
Tbprosus 1145904.31 2.93% 3.09%
3acTpaxoBaHe 1075 730.50 2.75% 2.90%
Typusbm 726 980.20 1.86% 1.96%
XBI 715 013.04 1.83% 1.93%
doHA 3a ASANOBO MHBECTUpPaHe 614 800.00 1.57% 1.66%
BuHonpon3soacTso 176 449.62 0.45% 0.48%
2008
OTtpacnu CTOoMHOCT B neBa % OT aKTMBa % OT MHBECTULIMOHHMSA NopTdenn
[MpomuneHoct 1796 348.40 19.46% 19.49%
XonavHru 1651 812.64 17.90% 17.92%
AdcCuu 1198 484.39 12.99% 13.00%
XBI 602 832.46 6.53% 6.54%
dapmaueBTMyHa N-CT 252 365.64 2.73% 2.74%
doHA 3a AsANOBO MHBECTUpPaHe 251 424.76 2.72% 2.73%
Ctpoutencrtso 240 759.43 2.61% 2.61%
XvMunyecka n-ct 238 057.63 2.58% 2.58%
Tbprosus 230 047.38 2.49% 2.50%
3acTpaxoBaHe 188 264.37 2.04% 2.04%
Typusbm 164 980.51 1.79% 1.79%
Peknama 151 017.38 1.64% 1.64%
PuHaHcK 137 974.45 1.50% 1.50%
BuHonpouna3soacTso 61 434.03 0.67% 0.67%
2009
OTtpacnu CToMHOCT B nneBa % OT aKTMBa % OT MHBECTULIMOHHMSA NopTdenn
MpomuneHoct 2 496 980.34 24.43% 24.52%
AQCKLL 1451 452.50 14.20% 14.25%
XonauHru 1329 960.77 13.01% 13.06%
PurHaHcH 453 365.09 4.44% 4.45%
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BuHonpoussoacTeo 327 201.90 3.20% 3.21%
Ctpoutencrtso 322 482.58 3.16% 3.17%
dapmaueBTMyHa N-CT 292 375.49 2.86% 2.87%
XvMunyecka n-ct 219 621.60 2.15% 2.16%
3acTpaxoBaHe 186 975.54 1.83% 1.84%
Tovprosus 164 355.21 1.61% 1.61%
Monvrpadumsa u peknama 132 488.64 1.30% 1.30%
XBI1 90 499.98 0.89% 0.89%
Typusbm 78 954.04 0.77% 0.78%
PoHA 3a ASINOBO MHBECTMPAHE 66 529.48 0.65% 0.65%

B) nsbpaHa cmHaHcoBa MHdopMauus 3a BCAka egHa oT nocnegHuTe 3 roguHu
A® “OBb lMNpemnym Akummn” e ydpeaeH Ha 23.11.2005 r., a nybnMyHOTO nNpegnaraHe Ha AsnoBeTe My
ctapTupa Ha 30.01.2006 r.

aa) HeTHa cTonHocT Ha akTuente (HCA) Ha egunH gan B HAa4anoTo Ha nepuoaa :

OaTa 03.01.2007 r. 02.01.2008 r. 05.01.2009 r.
HCA/1pan 11.7901 nB. 19.5113 nB. 6.5598 nB..
66) [OXOAM OT MHBECTULIMOHHV CAENKN Ha EAVNH ASN:
31.12.2007 31.12.2008 31.12.2009
HeTHa neyan6a
(3aryba) oT
MHBECTMLMN 3,3444 -15,73 0,4171
3,2848 -15,86 0,3226
peanuavpaHn | HepeanuaupaHm

I(-:la:\:;'ga) or ”e:zgz peanuanpaxm Hepeanuaupanm peanuanpaxm Hepeanuaupanm
KHWKa 0,0227 3,2621 -0,07 -15,79 0,0030 0,3196
O6uwo cango oT
MHBECTVLIMOHHU CaEmnKM1 18,1256 6.48 7.00

BB) OMBUAEHTU U ApYru pasnpefeneHus 3a asanose:
CouBeTbT Ha anpektopute Ha ,,OBb AceT MeHnmkmbHT” ALl pelun ga He 6baaTt pasnpenensHu
avenaeHTun 3a 2006 n 2007 r. 1 nevyan6aTta Ha boHaa oa 6bOe pemHBecTMpaHa.

3a 2008 r. CbBeTbT Ha OMPEKTOpUTE Ha ynpaBnsaBaloTO ApyXecTBo pelun 3arybata Ha AP ,OBb
Mpemuym Akumn” ga 6baoe nokputa 4o pasmepa Ha doHa ,O0wm pesepBn”, a Tasm 4acT KOATO He
Moxe ga O6bae nokputa OT pe3epBUTE Aa OCTaHe 3a pasnpejensiHe npes3 cneaBaliy OTYETHM
nepvoam.

rr) HCA Ha egunH gan B kpas Ha nepuoga
OaTa 28.12.2007 . 30.12.2008 . 31.12.2009 r.
HCA/1gan 19.7790 ns. 6.6092 nB. 7.0428 nB.

Aa) o6lia Bb3BpbLLAEMOCT Ha eauH Asn:

Kbm 31.12.2007 r. 4® ,OBb lNpemnym Akumn’ e peanunsnpan OXoOHOCT (Ha 6a3a HeTHa CTOMHOCT Ha
aKTMBUTE) NO Nepuoam, KakTo criegsa:

JoxopgHocT

OT HavyanoTo Ha

roguHata (He ce
aHwoanuavpaHa)

CraHgapTHO
OTKINOHEHue

3a nocnegHuTe
12 wmec.

OT HayanoTto Ha ny6n.
npean. (aHoanMsnpaHa)

67.71%

15.99%

67.71%

42.70%

Kbm 31.12.2008 r. d ,OBB Mpemuym Akummn” e peanuampan AOXOAHOCT (Ha 6a3a HeTHa CTOMHOCT Ha
aKTMBMWTE) NO NEPUOAM, KaKTO creasa:
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JoxopgHocT
S)T Eﬁgigﬂz g: CraHgapTHO 3a nocnegHuTe OT HayanoTto Ha ny6n.
A OTKITOHEHWNE 12 wmec. npean. (aHoanMsupaHa)
aHannsvpaHa)
-66.58% 27.57% -66.58% -13.23%

Kbm 31.12.2009 r. 1d ,OBB MNMpemuym Akummn” e peanusmpan 4OXOAHOCT (Ha 6a3a HETHA CTOMHOCT Ha
aKTMBMWTE) NO NEPUOAM, KaKTO creasa:

JoxopgHocT
OT HayanoTo Ha
CtangapTHO 3a nocnegHute OT HayanoTo Ha ny6n.
rognHata (He ce
OTKITOHEHUE 12 mec. npean. (aHwoanMsupaHa)
aHanusvpaHa)
6.57% 22.04% 6.57% -8.56%
ee) OoNbJTHUTENHW OaHHU
[arta 31.12.2007 r. 31.12.2008 r. 31.12.2009 .

OO0 HETHU aKTMBK B 9 208 906.42
Kpasi Ha nepuoga 38 931 708.66 .. nB. 10 190 535,30
CbOTHOLLEHNE Ha
pa3xoauTe KbM cpeaHaTa
CTOWMHOCT Ha HETHUTEe
aKTUBK 1,4397 2,67 2,13
CbOTHOLLEHME Ha HeTHaTa
nevan6a kbM cpefHaTa
CTOWMHOCT Ha HETHUTEe
aKTUBMU 0,3071 -0,96 0,06
O6GopoT Ha nopTdeina B
NPOLEHT 0,7103 -2,71 0,04

r) MMHMManHa, MakcMManHa W CcpefHO npeTerfieHa €MUCUMOHHA CTOMHOCT M LeHa Ha obpaTHo
N3KynyBaHe 3a BCsika edHa OT nocrnegHnte 3 rogaunHin :

My6nuyHoTo npegnaraHe Ha asanoseTe Ha O® “OBB lNpemuym Akuun” 3anovHa Ha 30.01.2006 r.,
KoraTo 3a nbpBu NbT 6 06ABEHAa EMUCMOHHA CTOMHOCT Ha eauH aan. LleHa Ha obpaTHO u3kynyBaHe
ce obsBsABa OT gatata Ha OOCTUraHe Ha HeTHa CTOMHOCT Ha aktusmte Ha POHOA B pasmep Ha
500 000 ne.a.

3a nepuoga 01.01.2007 - 31.12.2007 r. MMHMManHaTa, MakcumanHa W CcpegHonpeTerneHa
€MMCMOHHA CTOMHOCT 1 LieHa Ha 06paTHO U3KynyBaHe ca, KakTo crnejsa :

MWHUManHa MaKcumarnHa cpeAHo npeTerneHa
E€MUCMOHHa CTOMHOCT 11.7901 22.0109 16.4365
LeHa Ha 0b6paTHO 13kynyBaHe 11.6132 22.0109 15.0207
3a nepmoga 01.01.2008 — 31.12.2008 r. MuHMManNHaTa, MakCcMManHa W cpegHonpeTerfieHa
€MWNCUOHHA CTOMHOCT M LileHa Ha obpaTHO M3KyMnyBaHe ca, KakTo CrneaBa .
MWHUManHa MaKcumarnHa cpeAHo npeTerneHa
E€MUCMOHHa CTOMHOCT 6.2654 19.5113 13.2468
LeHa Ha 0b6paTHO 13kynyBaHe 6.2654 19.5113 13.2468
3a nepmoga 01.01.2009 - 31.12.2009 r. MuHMMaNHaTa, MakCcMManHa W cpegHonpeTerfieHa
€MWNCUOHHA CTOMHOCT M LileHa Ha obpaTHO M3KyMnyBaHe ca, KakTo CrneaBa .
MWHUManHa MaKkcumarnHa cpeAHo npeTerneHa
€MUCMOHHa CTOMHOCT 4.9864 7.6446 6.3035
LeHa Ha 0b6paTHO 13KynyBaHe 4.9864 7.6446 6.3035
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0) 6pon gsanose B obpallieHMe KbM Kpasi Ha rogmHaTta, Kakto M 6pon emuTupaHu, npodaneHu m
o6paTHO M3KyneHn OSnOBeE 3a BCAKa e4Ha OT nocneaHntTe 3 roguHu :

Kbm 31.12.2007 r. 6posaT ganose B obpawleHune e 1 970 082.0065 6p.
3a nepuoga 01.01.2007 - 31.12.2007 r. 6pon
EmuTtnpanu / npogageHu asnose 2 331 087.8685
OOpaTHO M3KYMNEeHN aanose 850 544.6520

Kbm 31.12.2008 r. 6poaT ganose B obpaweHne e 1 393 635.2518 6p.

3a nepuoaa 01.01.2008 - 31.12.2008 r. 6pon
EmuTtunpanu / npogageHu gsnose 613 023.9655
O6paTHO M3KyNeHn asnoBe 1189 470.7202

Kbm 31.12.2009 r. 6posaT ganose B obpalleHune e 1 446 944,4630 6p.

3a nepuoga 01.01.2008 - 31.12.2009 r. Opon
EmuTtunpanu / npogagenn asinose 294 686,8842
OOBpaTHO M3KYMNeHN aanose 241 377,6730

€) AaHHM 3a paspelleHnTe 1 MNoM3BaHU 3aeMu, BKIOYUTENHO pa3mMep, CPOK Ha 3aeMa U NUXBWU Mo
Hero, yCBOeHa 4acT OT 3aeMa, NnaTteHn NUxXBu u pasmep Ha HeEU3ObIHKEeHNS 3aeMm :

Kbm gaTtata Ha aktyanusauus Ha [lpocnekta He ca nonsBaHuM 3aemu 3a cmeTka Ha [P “Obb
Mpemnym Akuunmn”.

NuBecTtupareto B asnose Ha [ “OBb MNpemuym Akummn” He e 6e3puckoBo. PuckoBeTe ca NnocoveHn B
T.2.2. Ha HacTosAwwms NpocnekT n no-noapobHo B MNMbnHua Mpocnekt Ha POHOA.

,OBb Acetr MeHngxmbHT' Al yBeaomsaBa O0baewmTe nputexarenu Ha asanose Ha &P “Obb
Mpemuym AKUMK’, 4Ye NO NpaBUIIO UCTOPUYECKUMTE OaHHM He ca MHAMKaTop 3a Obaewm
pe3ynTaTu.

2.4. XapaKTepucTuka Ha TUNMYHUA UHBECTUTOP, KbM KOroTO e HacoueHa AelHocTTa Ha AP

“OBb NMpemunym Akunn”

MuBectutop B asdnose Ha O “OBb lMpemuym Akuumn” moxe ga O6bae BcsAko Obmrapcko wnu
Yy)KOECTPaAHHO PUAMYECKO M (U3MYECKO fuLe, KOeTo ce CTpeMun Aa u3Bfnedve mnossume u
npeduMmcmeama, KOUTO UHBECTUPAHETO B KONEKTUBHU MHBECTULIMOHHM CXEMM MMa NO NMPUHLINM;

Hueepcugukayus,

lMpoghecuoHanHo u no-eemMuHO yrnpassieHue,

EgpekmueHocm Ha pazxodume u UKOHOMuUsi om mauwaba;

JlukeudHocm;

Bb3MOXHOCT 3a uUHeecmupaHe Ha epeMeHHO ce0600HU cpedcmaea;

Hdocmbn Ao nazapu, 00 KOUMO 8 b3MOXHOCMMa 3a UHeecmupaHe Ha uHoueudyasnHus
uHeecmumop e 3ampyOHeHa,

Cmpoe HopmamueeH KOHMpOoJi

[a ce kynat n npogagat ganose Ha [1® “OBb MNpemnym Akumn” € necHo.

TunnyHmat mHeectutop B Aanose Ha O® “OBB MNpemuym Akumun” € no nNpaBuno UHAUBUMAYANHUAT
WHBECTUTOP, CKMOHEH Aa pUCKYBa U Oa BIIOXW CNecTaBaHUATa CUM UMM 4acT OT TAX B anTtepHaTuBeH
PUHAHCOB WHCTPYMEHT, KOWTO [daBa Bb3MOXHOCT 3a MOCTUraHe Ha Mno-BUCOKa AOXOAHOCT OT
0o6uKkHOBEHNS GaHKOB OEen0o3nT MnM AO0XOAHOCTTa Ha GanaHcupaHuTe U HUCKOPUCKOBU (HOHAOOBE,
BbNPEKM MO-BMCOKUA PUCK, KOMTO HOCU K 6e3 ga Gbae rapaHTUpaH MONOXUTENEeH pesynTtaT oT
NMHBECTMUMATA.
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