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om obema Ha U3gbpweaHUme 3arnuceaHus u obpamHu
usKynysaHusi Ha dsiiogeme.

MpocnekTbT cbabpXka usnara nHdopmaums, HeobxoaMMa 3a B3eMaHe Ha peLleHne 3a MHBEeCTMpaHe B usgaaeHute ot O
“OBb MnatuHym O6nuraumn” asnoBe, BKIKOYMTENHO OCHOBHUTE puUckoBe, cBbp3aHu ¢ Od “OBb MnatuHym O6nuraumm” n
HeroBaTa OeWHOCT. B mHTepec Ha mMHBecCTMTOpUTE € Ada ce 3ano3HasaT ¢ [lpocnekra, npean Aa B3emaT pelleHue Aa
nHBECTUpAT B Aanose, nsgageHu ot O® “OBb MnatuHym O6nuvraumm”.

KomucusaTa 3a ¢omHaHCOB Hap3op e noTBbpAuna Hactoswmsa MpocnekT, HO ToBa He 03Ha4aBa, Ye TA oA4o6psABa Unu
He opgo6psiBa MHBECTMpaHETO B MpegnaraHAuTe AOsnoBe, HUTO Ye MoeMa OTFOBOPHOCT 3a BepHOCTTa Ha
npenctaBeHara B [pocnekra nHcopmauumsa.

UneHoBeTe Ha CbBeTa Ha OUpPEKTOpUTE Ha YnpasnsiBawo apyxectBo ,Obb AceT MeHnmKXMBHT' ALl 0TroBapsaT convaapHo
3a BpeauTe, MPUYMHEHU OT HEBEpHW, 3abnyxgaBaly WM HembiHM AaHHuM B [lpocnekTta, CbOTBETHO — 3a 4acT OT
nUHpopmaumsTa B Hero. JluueTto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONUAAPHO C YNEeHOBETE Ha
CbBeTa Ha AMpeKTopuUTE Ha YNpaBnsBaLLOTO APYKECTBO 32 Bpeau, NPUYMHEHN OT HEBEPHW, 3abnyxaaBallm UM HEMbIHU
OaHHU BbB (puHaHcoBuTe oTyeTn Ha AP “OBB [lMnatuHym O6nuraumun”, a perncTpvpaHvaT OAMTOp — 3a BpeauTe,
NPUYUHEHN OT OAUTUPAHUTE OT HEro (PMHaHCOBU OTHETH.

MHBecTUTOPMUTE MOraTt ga ce 3ano3HasT 06e3nnatHo c [MbnHWA NpOCnekT, KakTo M ga nomnyyat Apyra OOMbIHUTENHa
MHopMauna Ha NocoyeHnTe B T. 5.2. Ha HacToswms [NpocnekT mecTa.

[OaTta Ha akTyanu3auusa: 17.08.2010 r.
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B wuHTepec Ha wuHBecTMTOpUTE € pAa npuaodbusar aanoBete Ha AP “OBB [MnatuHym
O6nurauun”, cnep KaTto ce 3ano3HasaT ¢ NoTBbpAeHuTe oT KomucusaTa 3a ¢pmHaHcoB Haa3op
MpocnekTt n NMpaBuna Ha POHOA.

MpocnektTbT M [paBunata Ha [OP “OBb [MMnatuHym O6Gnuraumu’, ca A[OCTLMHM 3a
mHBecTuTOpUTE B opuca Ha , OBBb Acet MeHnpxkmbHT' A[l, Ha agpec — rp. Coduma, 6yn. Toaop
AnekcaHgpoB Ne 9, B knoHoBeTe Ha O6eguHeHa bbnrapcka baHka Al B cTpaHaTta, NOCOYeHU B
MpunoxeHune Ne 1 KbM HacTosAwwmaA MNMpocnekT, KaKTO U B UHTEepHeT cTpaHuuata Ha Obb Acer
MennpgxmbHT ALl : www.ubbam.bg .

,OBb AceT MeHMaXMBHT' Al nHopMMpa NnoTeHUManHUTe MHBECTUTOPU B OpPraHU3npaHua 1
ynpaBnsiBaH OT Hero porosBopeH ¢oHA, 4Ye MHBECTUPaAHETO B npeanaraHuTe Asanose e
CBBbpP3aHO C PUCKOBE, KOUTO Ca pa3rfiefaHn HakpaTko B T. 2.2. oT HacTosiwumsa lNpocnekT u no-
noapo6Ho — B T. 2.2. Ha MbnHMA npocnekT 3a nybnuM4yHo npeanaraHe Ha aanose Ha A® “Obb
MnatuHym O6nurauun”.
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1 AaHuHun 3a AP “OBB NnatuHym O6nuraumn’

HaunmeHoBaHue : [JoroBopeH ®ong “OBbb MNnatuHym Obnurauum
OpraHusartop v ynpaBneHue : Ynpaenseaiwo gpyxectso (Y) ,Obb AceT MeHnmxkMmbHT" AL
Cepanuule n agpec Ha ynpasrieHve Ha YnpaBnsiBawloTo apyxecTso : yn. “Ceeta Codusa” Ne 5, 1040
Codbus, bvnrapus

Tenecponn : (+359 2) 811 3760-67, 811 3775-78

dakc : (+359 2) 811 3769

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun n cratyt Ha AP “OBb MnatnHym OGnurauum”. [llo ceosaATa cblwHocTt AP “OBb lMnatnHym
O6nuraummn” e KonekTMBHa UHBECTULMOHHA CXemMa OT OTBOPEH TWM 3a UHBECTMPaHe B LIEHHU KHmxa. C
ornepn ceosi cneunaneH cratyt, A® “OBb lMNMnatuHym O6nuraumn” e poroBopeH ¢poHA, MO CMUCBbIa Ha
3akoHa 3a ny6nuyHo npegnaraHe Ha ueHHW kHuka (3MIMLK) n noasakoHOBMTE HOPMATMBHM akToBE MO
HEroBoTO npunaraHe, 3akoHa 3a 3agbikeHuaTa u gorosopute (33[0) M OocTaHaANoOTO NPUMOXMMO
3akoHogatencTeo Ha Penybnvka Bwnrapus.

OanoBete Ha AP “OBb MNnatuHym O6nuraumMmn” NOCTOSAAHHO ce u3aaBaT U u3KynyBaT ob6paTHO OT
YnpaBnsBaLLoTo ApYyKeCcTBO 3a cmeTka Ha POHLA.

[enHOCT : KONEeKTMBHO MHBECTMPaHE B LIEHHW KHWXKa Ha NMapuyHW cpeactsa, HabpaHu ypes nybnuyHo
npeanaraHe Ha OAnoBe, Npy cnasBaHe Ha NpUHUMNA Ha pasnpegeneHne Ha pucka.

[arta Ha yupeasaBaHe Ha [J® “Obb MNMnatuHym O6nuraumn”: 23.11.2005 r.

CpokK Ha cbluecTBYBaHe : He ca NpeABMaEeHN OrpaHNYeHns B CpOKa Ha CbLLEeCTBYBaHe.

PeweHue 3a BnucBaHe B NyOnuM4yHuMA peructbp, BoaeH ot KomucusaTa 3a chpmHaAHCOB Hap3op:
peweHne Ne 716-0® ot 23.11.2005 r. Ha KomucusaTa 3a huHaHCOB Haa30p

NaentndpukaumorHeH kog BYJICTAT : 131562537

MakcumaneH 6pon ganoBe B obpalleHune : HeorpaHMyeH

HomuHanHa ctonHocT Ha eguH aan . 10 (geceT) nesa

1.1 [OaHHu 3a YnpaBnsaBawoToO APYXKEeCTBO

HanmeHoBaHue : .OBb AceT MeHnaxmbHT' Al
Cepanviie n agpec Ha ynpasrieHue . yn.”CBeta Cocumsa” Ne 5, obwmHa
Bb3paxaaHe, rp. Codums,
Penybnuka bbnrapus
TenedoHu : (+359 2) 811 3760-67; 811 3775-78
dakc : (+359 2) 811 3769
AOpec, Ha KOWTO ce npuemar nopbykM 3a
n3gaBaHe 1M obpaTHO U3KynyBaHe Ha gsanose Ha ©Oyn. “Togop AnekcaHgpos” Ne 9, rp. Codous
0 “OBbb MNnatnHym O6nurauumn” ;
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubbam.bg
,OBb AceT MeHnpxmbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KanutansbT Ha OpyKeCTBOTO
e B pa3mep Ha 700 000 (ceaeMCTOTUH Xxunsaam) n.., pasnpegeneH B 700 (ceqemMCcToTMH) 0BUKHOBEHW,
noMMeHHMW, 6e3Hanu4yHM akuumn, ¢ NpaBo Ha rnac M HoMuHanHa ctomHocT 1 000 (xunaga) nesa Beska.
AkumoHepu B ynpaensasawoTo gapyxectso ca “OBEOVUHEHA BBJITAPCKA BEAHKA” All, npuTtexasaluo
90,86 % oT1 kanutana n NBG AceT MeHUaXMBHT, Mbpuus, nputexasallo 9.14 % ot kanutana.
,OBb AceT MeHnopxmbHT” ALl € C npeaMeT Ha JeNHOCT :
1. YnpaBneHve Ha AeVHOCTTa Ha KOMEKTUBHU MHBECTULMOHHM CXEMW N HA WHBECTULMOHHU
ApyXecTBa OT 3aTBOPEH TUIM, BKIOYUTENHO:
a) ynpasrieHne Ha MHBeCcTUUunTE;

6) agMMHUCTpUpaHe Ha OanoBeTe U/MNu akuumute, BKAKOYUTENHO NPaBHM U CHYETOBOAHM YCMyrn BbB
Bpb3Kka C YNpaBfieHWETO Ha aKTUBWUTE, UCKaAHUA 3a WHOPMauUMa Ha WHBECTUTOPUTE, OLEeHKa Ha
aKTMBUTE U M3YUCNSBaHE LieHaTa Ha A4noBeTe W akuuuTe, KOHTPOS 3a cra3BaHe Ha 3aKOHOBUTE
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N3NCKBaHWNA, OpraHu3MpaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenuTe Ha OANOBe U akuMOoHepuTe,
pasnpefeneHne Ha OMBWOEHTVM M OpYrv NnawiaHus, nsgasaHe, npogaxba n obpaTHO U3KynyBaHe Ha
OANoBe UNKN akumn, U3NbiHEHNE Ha AOrOBOPU, BOAEHE Ha OTYETHOCT;

B) MApKETMHIOBMW YCNyri.

2. YnpaBneHue, B CbOTBETCTBUE CbC CKIMIOYEH C KNMEHTa AOrOBOP, Ha MHAMBMUAYaneH noptdenn,
BKIMIOYMTENHO TakKbB Ha WHCTUTYLUUOHaNeH WHBECTUTOP, BKMOYBALL LEHHW KHWKa, no cobcTBeHa
npeueHka, 6e3 cnewuumanHn HapexaaHusa Ha KrveHTa.

3. MpepocTaBsAHe HA UHBECTULMOHHWN KOHCYNTaUMM OTHOCHO LIEHHU KHMXKA.

,OBb AceT MeHnmkMbHT” ALl € nonyynno nuueHs 3a u3BbpliBaHe Ha AernHocT ¢ PeweHne Ne 171-
Y[1/04.03.2004 r., gonbrHeHo ¢ PeweHne Ne 66-Y[1/25.01.2006 r. Ha Komucusi 3a doMHaHCOB Hags3op u e
BNUCAHO B TbProBcknAa pernctbp ¢ PeweHne Ne 1 ot 23.04.2004 r. Ha CodmIiCkM rpagckm cba no
d.4. Ne 4098 / 2004 r., napt. Ne 83704, Tom 1021, per. |, cTp. 44, npeperncTtpupaHo B TbproBCKus
pernctbp kKbm AreHums no snmceaHusita ¢ EMK: 131239768

MpeacTtaBnABa ce CbBMECTHO (3aegHo) oT KatuHa CnaskoBa [lenyeBa - M3nbnHUTENEH AUPEKTOP U
MeaH Bopucos KyTnos — Mpokypucr.

1.2 [aHHM 3a WMHBECTULUOHHUTE nocpegHnun, ynboriHOMOLWEHU MO cuflata Ha AOrosBop cC

yﬂpaBnﬂBal.l.IOTO APYyXeCcTBO Aa nanbinHABAT MHBECTULUMNOHHU HapeXxaaHuns

,ObeanHeHa Bbnrapcka baHka” A[l, cbC ceganvue n agpec Ha ynpasnenue : rp. Codgus, yn. “CeeTta
Codmnsa” Ne 5, peructpupaHo B TbproBckusi permctbp Ha Codmnckm rpagckm cbg, no &. a. Ne
31848/1992 r., 1 c-B, napT. Ne 376, Tom Ne 8, cTp. 105, npepernctpupaHo B TbproBCKUS PeErmcTbp KbM
AreHumsa no snuceaHmnaTa ¢ EMK: 000694959

[ata Ha yypeasaBaHe : 09.12.1992 r.

PaspelueHune 3a nsBbpLluBaHe Ha aenHocT kato Ul ot Komucuara 3a omHaHcoB Haasop Ne P-05-157 ot
30.05.1997 r.

TenedoH : (+359 2) 811 3753

dakc : (+359 2) 811 3759

EnektpoHeH agpec (e-mail) : dimitrova k@ubb.bg

EnekTpoHHa cTpaHuua B MIHTepHeT (web-site) : www.ubb.bg

. Tn Bu An UuBecT” EA[l, cbC ceganvwe n agpec Ha ynpasnenue : rp. Codums, yn. “OyHas” Ne 5,
BnncaHo no ¢.a. Ne 10406/2002 r. no onuca Ha Codhumiickn rpaacku cba, napt. Ne 71983, per. Ne 1, Tom
843, ctp. 56, npeperncTpupaHo B TbProBCKMS pernctbp KbM AreHuus no BnuceanusTa ¢ EUK:
130999800

[aTta Ha yypegsasaHe : 15.11.2002 .

PaspelueHne 3a nsBbpLuBaHe Ha aenHocT kaTo UM oT KomucusaTa 3a cdomHaHcoB Haasop Ne 251-UTM ot
06.11.2002 r. 1 npenuueH3nMpaHo ¢ nuueHs, nsgageH ot Komucusta 3a dmHaHcoB Hagsop Ne PIr-03-
0203 ot 28.02.2006 T.

TenedoH : (+359 2) 935 06 26

dakc : (+359 2) 935 06 17

EnekTpoHeH agpec (e-mail) : a_apostolov@tbi-invest.bg

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.tbi-invest.bg

. 3JIATEH NIEB BPOKEPW’ OO[, cbc cepanuie n agpec Ha ynpasneHue — rp. Codwms, panoH
,CnatunHa”, yn. ,[loctoaHcTtBo” Ne 676, permctpuparo no ¢.a. Ne 4760/ 1996 r. no onuca Ha Codninckm
rpagcku cbf, BnucaHo B TbproBckua peructbp nog Ne31070, per. 1, tom Ne 335, cTpaHuua 124,
npepernctpmpaHo B TbproBCkUs pernctbp KbM AreHums rno snuceaHusTa ¢ EMK: 121065187

[aTa Ha yypeasaBaHe: 1996 .

PaspelueHne 3a msBbpluBaHe Ha genHocT kato UMM ot Komucusita 3a dpmHaHcoB Hagsop Ne 176-UT1/
31.07.1998 r., Ne76a-Ul/ 15.12.1999 r. n NpenuueHsnpaHo ¢ nuueHs, nsgageH ot KomucusaTta 3a
dmHaHcoB Haasop Ne PI-03-0073 ot 18.04.2006 .
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TenedoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnektpoHeH agpec (e-mail): brokers@zlatenlev.com

EnekTpoHHa cTpaHuua B MIHTepHeT (web-site): www.zlatenlev.com

“YHUKPEOUT BYNBAHK” AL, cbc cepanuuwe u agpec Ha ynpaeneHue - rp. Codmsa, nn. “CeeTta
Hepens” Ne 7, BnucaHo no ¢.4. Ne 210/1990 r. no onuca Ha Coduiickn rpagckn Cba, NpeperncTpupaHo
B Tbprosckua pernctbp KbM AreHuus no snuceaHuaTa ¢ EVK: 831919536.

[ata Ha yypegasaHe : 20.10.1990 r;

3anoBes 3a akTyanusauusi Ha NUUEH3 3a n3BbpLluBaHe Ha H6aHkoBa genHoct oT bHB Ne P[] 22-0841 ot
07.05.2007 r.;

Tenedonu (+359 2) 932 01 30;

dakc : (+359 2) 932 01 04;

EnekTpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bg;

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.bulbank.bg.

“EMMNOPUKU BAHK - Bbnrapua” EALl, cbc ceganuule u agpec Ha ynpaeneHue - rp. Codus, panoH
,00opuwe”, oyn. ,KHarmHa Mapus Jlynsa” Ne 2, eT1.5, BnmcaHo no ¢.g. Ne 21376/1994 r. no onuca Ha
Codhuincku rpagcku cbf, BnucaHa B Tbproeckus peructbp nog naptuaeH Ne 20768, Tom 253, cTpaHuua
168 npepernctpupaHo B TbproBckusa pernctbp KbM AreHuusa no snucBaHuaTa ¢ EUVK: 831595828.

[aTa Ha yypensasaHe: 28.11.1994 r.;

JInueHsunsa 3a nssbpwBaHe Ha aernHocT Ne b-24 n nucmo Ha [bpXaBHa KOMUCUS MO LeHHUTEe KHka Ne
P-05-71 o1 17.03.2000 r. 3a BNMCBaHe Ha APY>XEeCTBOTO B perncrbpa Ha MHBECTULIMOHHUTE NocpeaHULN
BOJEH OT Heq;

TenedoHu : (+359 2) 917 1185;

dakc : (+359 2) 895 13 13;

EnektpoHeH agpec (e-mail) : N.Grancharov@emporiki.bg;

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.emporiki.bg.

CkntoyeHute [loroBopu 3a W3MbIHEHME HA WMHBECTULMOHHW HapexaaHus C Wu3bpoeHuTe no-rope
nocpeaHUUM ca e4HOTUMHU, C eQHaKBU CbLLIECTBEHM YCIOBUSI.

1.3 [OaHHu 3a baHkaTa-geno3uTtap

HanmeHoBaHue : , AnnaHy BaHk Bbnrapua” ALl

Cepanuwe 1 agpec Ha ynpaBneHue :

Penybnuka Bvnrapus, rp. Codus, 6yn. ,KHsarnHs Mapus Jlynsa” Ne 79

[aTa Ha yypegsaBaHe : 21.12.1989 .

BnucaHo B Pernctbpa Ha TbproeckuTe apyxectea ¢ Pewenne Ha CI'C no ¢.g. Ne 12684/1997 r., napr.
Ne 44383, Tom 487, cTp. 202, npeperncTtpupaHo B ThProBCKUS perncTbp KbM AreHumsa rno BnucBaHusaTa
¢ EMNK: 128001319

NnueHsna Ne 100-000-276 ot 31.07.1998 r. usgageHa ot bHB 3a n3BbpluBaHe Ha ©aHkoBa OENHOCT;
HonbnHeHne c¢ peweHne Ne 100-00515/22.11.1999 r.; M3meHeHne c peweHne Ne PO 22-
0446/07.09.2000 r.

OaHbueH Ne : 1280008067

TenedpoH : (+359 2) 921 54 73, 921 54 57, 921 54 75

dakc : (+359 2) 981 85 64

EnektpoHeH agpec (e-malil) : admin@bank.allianz.bg

EnektpoHHa cTpaHuua B UHTepHeT (web-site) : www.allianz.bg/bank

1.4 [aHHu 3a oguTOpUTE

®uHaHcoBuTe otyeTn Ha [P “OBb lMnatuHym O6nuraummn” ce oguTtupat oT m3bpaH oT CbBeTa Ha
avpektopute peructpupad oamtop. OTtyetute 3a 2006 r.,, 2007 r. u 2008 r. ca 3aBepeHU OT
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cneunanuaupaHo ogutopcko npeanpusatve “AM BU OOUTUHI OOL. C peweHne Ha CbBeTa Ha
AVNPEKTOPUTE HA YNpaBnsiBaLLOTO ApYXeCcTBO oT 17.04.2009 r. ce nsbupa 3a peructpupaH ogutop Ha P
“OBb lMnatnHym O6nuraumn” 3a 2009 r., CneunanuanpaHo ogutopcko npegnpuatmne ,An Bu OgutnHr”
ooa.

,OBb AceT MenngpxmbHT” ALl ckntouBa 3a cmeTka Ha O “OBb lMnatuHym O6nuraumn” goroesop C
pernctpupanusa ogutop “AU BU OONTUHI™ OO 3a oautopcka npoBepka v 3aBepka Ha [oauwHug
cyeToBoaeH otyeT Ha POHOA B CbLOTBETCTBME CbC 3aKOHa 3a CHETOBOACTBO, 3aKOHaA 33 HE3ABUCUMMUS
duHaHcoB oguT 1 MexayHapogHUTe CHETOBOAHM CTaHOapTw.

“A BU OONTUHI™ OOL e peructpupaHo ¢ PeweHne Ne 1 Ha CIC ot 02.12.2002 r. no d.a. Ne
10829/2002 rog. no onuca Ha Codmnckn rpagckm cbh nog naptugeH Ne 72158, tom 845, pernctsbp |,
CcTp. 179. pyXecTBOTO € npeperucTpnupaHo B TbProBCKUS permcTbp KbM AreHumsita no BnucBaHusaTa C
EMK 131008416.

‘A BU OOUNTUHI™ OO e cbc cepanuuwie n agpec Ha ynpasneHuwe : Penybnuka Bbnrapus, rp.
“Cochus”, obwmnHa CnaTtuna, yn. “lonaw” Ne 23.

“A BN OOUTUHI™ OOL e c npeameT Ha OEWHOCT: He3aBUCUM (PMHAHCOB OOWT Ha TOAULLIHM,
MEXOYHapooHW W ApyrM (PUHAHCOBM OTYETM, CYETOBOOHW KOHCynTauuMum W YCNyru, CHETOBOAHO
obcnyxBaHe, aHanu3 Ha uMHaHCOBa W CYeToBOAHA WH(OpMauusi, TbProBCKO MNpPeAcTaBUTENCTBO,
NMoCPEedHNYeCTBO M areHTCTBO Ha MECTHM UM 4yKOecTpaHHM nuvua, KakTo M BCsikakaBa Apyra,
He3abpaHeHa OT 3aKoHa 4EeNHOCT.

[pyxecTBOTO € perncTpmpaHo KaTo cneumanmampaHo ogutopcko npegnpuatne nog Ne 112 B Peructspa
Ha creuvanusnpaHuTe OoAUTOPCKU NpeanpuaTud, BodeH OT WMHCTUTYTa Ha AunnoMupaHuTe ekcnepT
cyeToBOOMTESMN.

2 WNHBecTMUMOHHaA nHdopmauums

2.1. Kpatko onucaHue Ha uenute Ha A® “OBb MNnatuHym O6nuraumun”

OcHoBHa uen Ha POHIA e B dbsieocpoyHa nepcriekmusa ga OCUrypu Ha nputexartenure Ha OAnoBe
3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTMPaHWTE OT TAX CPeAcTBa 4pe3 peanusvpaHe
npegvMHO Ha NpuUxoau OT NUXBM U B MO-Marka CTeneH - oT AMBUAEHTU M KanuTanoBu nedantu, npu
HUCKO HUB0 Ha puck. B kpaTkocpodeH nnaH uenta e MnocTuraHe Ha AOXOOHOCT, HadBuvllaBalla
Bb3BpbLLAEMOCTTA MO anTepHATMBHN BIIOXXEHUS B NleBa MNPU HUCKO HMBO Ha PUCK.

®uHaHcoBa uen Ha POHIA e HapacmeaHe Ha cmoliHocmma Ha uzdadeHume om Hez20 0sJ108e npu
ocurypsiBaHe Ha eucoKa JIuKeUOHOCM Ha CpeacTBaTa Ha MHBECTUTOPUTE.

OOHODbT e npegHasHadeH 3a WHBECTUTOPU, KOUTO TbPCAT Ccu2ypHOCM W [MOCMOSIHCMEO B
yBenuyaBaHeTo Ha CTOMHOCTTa Ha BMOXEHUATa CUM U ca CKMNOHHW [a noemMaT HUCBLK PUCK, C ornen
orpaHu4yaBaHe Ha eBeHTyarnHuTe HeraTuBHU pe3ynTaTn OT TbProBusiTa C LLEHHU KHUXA.

2.2. WHBecTMUMOHHA nonutuka Ha @POHOA wum KpaTka oLeHKa Ha puckoBusi npocumn Ha

UHBeCcTUuunnTe

3a nocturaHe Ha uenute Ha POHIA, YnpaBnsaABawlOTO APYKECTBO CredBa KOHcepeamueHa
UHeeCcMUUUOHHa NMoJIumuka nNpu aKmueHo yrpaesieHue Ha MHBECTULMOHHUA My NOPTAEN OT LEHHU
KHWXa M NapuyHU cpeacTaa.

CpenctBata Ha OOHLOA ce uvHBecTMpaT NpeauMHO B Ob/208U UEHHU KHUXa (ObNrOCPOYHU U
CPeaHOCPOYHU AbPXKaBHU LIEHHU KHWKA, OBLUMHCKM obnvrauumn, KopnopaTtuBHW obnuraumm, MNoTeYHU
obnvrauumn n gp.), NpMeTn 3a TbProBys UM TbpryBaHu Ha perynmpaHnTe nasapu B CTpaHaTa u 4yxbuHa
N UHCMpYyMeHmMU Ha napu4Hus nasap (KpaTKOCPOYHM ObpPXKaBHM LIEHHW KHWXa, ©6aHKOBM Oeno3ntn u
Ap.), U B No-marnka cteneH — B akuun, NpueTn 3a TbproBUs Ha perynupaH nasap, akuum Ha gpyxecrsa
CbC crieymanHa MHBECTULMOHHA Ler, UHBECTULMOHHN ApY>XeCcTBa U OANOBE Ha JOrOBOPHU (POHOO0BE, C
Luen gmeepcudmkaunsa Ha akTueuTe B noptdenna.
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3a ocurypsiBaHe Ha NUKBUOHOCT M 3a NOCTUraHe Ha No-BUCOKa OOXOAHOCT, YNpaBnsaBalloTo OPY>KECTBO
MOXe Oa ocbllecTBsiBa 3a cMeTka Ha POHIA cpoyHm caenku npu npuaobueaHeTo U npoaaxbara Ha
LEHHW KHWXa, KaKTo 1 [OroBOpuY C yroBopka 3a obpaTHO M3kynyBaHe (peno CAenku).

3a nocturaHe Ha ocHoBHUTe uenuM Ha POHLOA v npu ynpaBneHWEToO Ha pucka, YnpasnsBallioTo
OPYXeCTBO MOXe fa npunara nogxogslin MHBeCTMUMOHHM METOAM 3a 3awmTa Ha nopTtdenna (hedging)
OT pasnuyHUTE BMAOBE PUCK, MPU KOETO MOXE Aa CKMYBa CAENKM € npasa, droubpcu, opybpau,
onuuu, cyanu n apyru gepmBaTMBHU (OUHAHCOBU UHCTPYMEHTH.

OTHOCUTENHM Terna Ha pasfiM4HUTe LeHHU KHWXKa U PUHAHCOBU MHCTPYMEHTU B noptdenna Ha
O® “OBbb NMnatuHym O6nurauun”

OTtHocuteneH asan
BupoBse aktneu cnpsiMo obwmnTe

aktneu Ha POHIOA
ObnroBn UeHHM KHWKa, JornycHatm [0 WM TbpryBaHW Ha o 90 %

perynupaHute nasapu no un. 11, an. 1, 1. 1-3 ot [llpaBunaTta Ha
®OH[IA; obnroBu UeHHN KHWka no un. 11, an. 1, 1. 4 ot lNpaBunara
Ha POH[IA; osnoBe Ha KONMEKTUBHM WHBECTULMOHHU CXEMWU, YUATO
WHBECTULMOHHA NOSMTMKA CbOTBETCTBA Ha pPUCKOBaTa HAaCOYEHOCT Ha
®OHMOA; Bnorose B 6aHkn no yn. 11, an. 1, T. 6 U UHCTPYMEHTU Ha
napuyHms nasap no yun. 11, an. 1, 1. 1-3 n 8 o1 Npasunarta Ha POHIA,
KOUTO Ca U3BbH MOHATUETO 3a NUKBUOHW CpeacTBa
[anoBu LeHHN KHWKa, oNYCHAaTK 00 UKW TbPryBaHW Ha perynupaHute o 20 %
nasapu no yn. 11, an. 1, 1. 1-3 ot lpaBunara Ha ®OHIOA; osnoswu
LEeHHM KHKa no un. 11, an. 1, 7. 4 ot lNpaeunarta Ha POHIA; asnose
Ha KOSIeKTUBHW WHBECTULMOHHM CXEMWU C MO-PUCKOBA HACOYEHOCT;
aepuBaTtmBHU (PUHAHCOBU WHCTPYMEHTU no T. 7 oT [lpaBunarta Ha
SOHLOA.
JlnkBngHu cpeacrtea He no-manko ot 10 %
LIeHHWN KHMXa M MHCTPYMEHTU Ha napuyHuA nasap no yn. 11, an. 2 ot

0o 10 %
Mpasunata Ha POHOA
3akynyBaHeTO Ha akuuu 1 OANoBe Lenun JOCTUraHe Ha no-B1coka JOXOOHOCT 3a nopTdenna, npu KoeTo
YnpaBnsBaLLoTo APYKECTBO Ce NpuabpXKa KbM KOHcepBaTuBHaTa nonutnka Ha ®OHIA.
Mpu nHBecTMpaHe Ha cpeactBaTa Ha ,,OBb lMnatnHym O6nurauun” B AANOBM KHWXKA, B nopTdenna my
ce BKIMYBaT:

» aKkuum Ha emuTeHTu (Ny6nuyHu ApyxecTBa), KOUTO MMaT MNoHe Tpu 3aBbplueHu (PUHaAHCOBU
roauHu, nokassaT cTabuneH pacTtex, umaT BUCOKa JIMKBUAHOCT U CpeaHOMeCceYHUAT obopoT oT
CAenk1Te ¢ KOHKpeTHaTa emucusa Hageuwasa 1000 (xunsaa) 6pos akuuu;

» nNpuBUNerMpoBaHun akumm 6e3 npaeo Ha rnac;

» aKuuu Ha ApyecTBa CbC cneumanHa MHBECTULMOHHA Lien,

» aKuMu Ha MHBECTULMWOHHW OpYXecTBa OT OTBOPEH TUM U OANOBe Ha Apyri JOroBopHW doHOOBE,
aKo CbOTBETCTBAT Ha pUcKoBust Npodmn u uenute Ha To3n POHL;

» antepHaTMBM Ha TrOpernocoveHUTe WHCTPYMEHTW, TbPryBaHW Ha YyXAeCTpaHHU perynupaHu
nasapwu.

PuckbT, oTHacsW ce 0O MHBECTUPAHETO BbB (PUHAHCOBWU aKTUBW, € CbluecTByBallaTa Bb3MOXHOCT
AencTBuTenHaTa Bb3BPbLLAEMOCT Ha JajeHa uHBecTUUMa Aa O6bae pasnuyHa OT o4vakBaHaTta. B
obwonpmeTunsa crny4van, pUCKbT € Bb3MOXHOCTTA Aa ce peanuaupa 3aryba oT HAKOS Ui Jopu OT BCUYKM
HanpaBeHU MHBECTULINN.

NuBectutopute u nputexatenute Ha ganose B AP “OBB lMnatuHym O6Gnuraumun” cnegBa ga ca
MHdOPMUpPaHM 33 PUCKOBETE, OTHACALLU ce 0O MHBECTULUUN B LIEeHHU KHXa U (OMHaHCOBY akTuBK, 3a Aa
MoraT fleCHO Aa onpeaensiT pUuckoBust cu Npocmn n ga B3eMaT MHBECTULMOHHM pelleHnst Ha 6a3aTta Ha
CBOMWTE MHAMBUAYAIHU Lienn, XOPU3oHT 3a UHBECTUPaHe, TOTOBHOCT 3a NoemMaHe Ha pUck 1 ap.
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CpegctBata Ha [1® “OBb lMNnatnHym O6nvraumn” ce MHBECTUpAT B KHMXA C HUCKO HMBO Ha PUCK U ce
noaabpa CTPYKTypa Ha akTMBUTE B CbOTBETCTBME C OrpaHuMYEHUsiTa, HanoxeHwu oT [paBunarta Ha
®OHMOA, 3IMMNUK n nogsakoHOBUTE HOPMaTMBHM aKTOBE MO MpuUiaraHeTo My.
Mpwn ynpaeneHneTo Ha noptdenna Ha P “OBb MNnatuHym O6nuvraumn”, YnpaenspalloTo OpYXKeCTBO
ce CTpemMu ce KbM Bb3MOXHO Ha-HUCKOPUCKOBUTE U CUTYPHU MHBECTULUWN U NOCTUraHE Ha AOXOAHOCT,
Mo-BMCOKa OT Tasn Ha CbOTBETCTBALLMTE UM anTEepPHaTMBN.
Moptdennst Ha AP “OBb MNMnatnHym O6nuraummn” e N3noxeH Ha cneumduyHn pnuckoBe, NPOM3TMYALLN
OT 0COBEHOCTUTE U 3aKOHOBUTE U3UCKBAHWUS OTHOCHO MHBECTUPAHETO BbB (PMHAHCOBW aKTUBMW.
XapakmepHo 3a do2o80pHUME hoHOOB8E, YUUMO aKkmueu ce uHeecmupam npeduMHO 8 UEeHHU KHUXa C
¢ukcupaHa 00xoOHOCM, € HucCKama eofiamusiHocm Ha ueHama Ha eOuH Osr pu HUCBbK PUCK 3a
UHeecmumopa.
PuckoBeTe, Ha kouTo e manoxeHa genHoctta Ha AP “OBb MnatuHym O6nwuraumn” morat ga 6vaar
KaTeropuavpaHu no ABa Kputepus :

» CucrtemaTtuyHM, CBbP3aHM C MaAKpOaKTOpUTE B UKOHOMMKATa U

» HecuncrematnyHm (cneumndunyHn) puckose, CBbp3aHn ¢ akTopu, OTHaCSALM Ce 00 APYKECTBa, B

4YUUTO KHWXKa ce nHBecTupat cpeacteata Ha POHIA n oo YnpaBnsiBalloTO APYKECTBO.

C nogpobHOTO onMcaHWe Ha BCUMYKM pUCKoBe, CbnbTCTBaAWM AenHocTTa Ha ®OHIOA, mnHBecTtutOopuTte
mMoraTt ga ce 3anosHaaT B [TbnHusa npocnekt Ha Ad “Obb MnatuHym O6nurauun”.

2.3. WUcTopuyeckn gaHHm 3a genHocTta Ha POHOA

a) OaHHWN 3a obema, CTPYKTypaTta U AMHaMuUKaTa Ha akKTuBUTE Ha OOroBOPHUA (*)OHD,, BKITKOMUTEJTHO
HaJMMYHOCT Ha UEHHU KHWXa OT edunH Ui Apyriu sug - O6UJ,O 1 No BN aKTUBU:.

CTpyKkTypa Ha CTpyKkTypa Ha CTpyKTypa Ha
aKTMBuTe aKTMBuTe aKTMBuTe
AKTUBU KbM 31.12.2007 cnpsimo 31.12.2008 cnpsimo 31.12.2009 cnpsimo
obuwara obwara obwara
CTOMHOCT CTOMHOCT CTOMHOCT
Akunmn 96 930.00 2.76% 95 285.78 3.42% | 156 698.03 6.673%
O6nurauum 2190 004.87 62.39% | 1 913 405.48 68.69% | 1414 129.78 60.22%
MapuyHu cpeacTea 1124 638.85 32.04% | 773 067.95 27.75% | 772 413.06 32.893%
B3emaHus 96 542.87 2.75% 2 865.88 0.10% 4729.47 0.201%
Pasxogu 3a 6baeLum
nepuoau 0.00 0.00% 0.00 0.00% 0.00 0.00%
HeTekyimn
PUHAHCOBW aKTUBM 1812.50 0.05% 1 062.50 0.04% 312.50 0.013%
Oo6wo 3 509 929.09 100.00% | 2 785 687.60 100.00% | 2 785 687.60 100.00%

6) 4aHHK 3a CTPyKTypaTa Ha MHBECTUMLMOHHMS NopTdbenn no oTpacnu:
KbM 31.12.2007

OTtpacnu CTOMHOCT B neBa % OT aKTMBa % OT MHBECTULIMOHHMA nopTdenn
PuHaHcK 799 429.70 22.78% 23.43%
Tbprosus 484 855.71 13.81% 14.21%
Ctpoutencrtso 262 078.85 7.47% 7.68%
XOonAauHrm 219 918.29 6.27% 6.45%
XBI1 113 173.03 3.22% 3.32%
[MpomuneHocT 112 522.59 3.21% 3.30%
O6LWMHCKN Obnr 90 261.55 2.57% 2.65%
ACuL 86 618.84 2.47% 2.54%
Typusbm 62 491.86 1.78% 1.83%
TpaHcnopT 55 585.00 1.58% 1.63%
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Kbm 31.12.2008

OTpacnu CTOMHOCT B neBa % oT aKTMBa % OT UHBECTULIMOHHUA nopTdenn
PuHaHcK 443 863.21 15.93% 15.96%
XBI 296 074.85 10.63% 10.64%
Ctpoutencrtso 291 677.63 10.47% 10.49%
Tovprosus 235 265.43 8.45% 8.46%
XOonAauHrm 199 857.91 7.17% 7.18%
[MpomuneHocT 172 870.24 6.21% 6.21%
AJCcuL 88 273.85 3.17% 3.17%
OOGLLMHCKN abnr 84 442.96 3.03% 3.04%
ArpapeH 78 405.47 2.81% 2.82%
Typusbm 62 374.73 2.24% 2.24%
TpaHcnopT 55 585.00 2.00% 2.00%

Kbm 31.12.2009

OTpacnu CTOMHOCT B neBa % oT aKTMBa % OT UHBECTULIMOHHUA nopTdenn
Tbproeus 248 266.60 10.57% 10.60%
XBIN 230 207.88 9.80% 9.82%
®PuHaHcK 229 449.16 9.77% 9.79%
XonAanHrm 187 801.06 8.00% 8.01%
AdcuL 177 341.16 7.55% 7.57%
MpomuneHoct 177 324.54 7.55% 7.57%
Ctpoutencrteo 147 330.95 6.27% 6.29%
ArpapeH 82 388.06 3.51% 3.52%
Typusbm 48 653.86 2.07% 2.08%
TpaHcnopT 42 064.53 1.79% 1.80%
Tbprosus 248 266.60 10.57% 10.60%

B) n3bpaHa hrHaHcoBa MHopMaLMs 3a BCska eqHa OT nocrneaHnTe 3 roavHu:

Od “Obb lMnatuHym O6nurauun” e pernctpupad Ha 23.11.2005 r., a nybnvMyHOTO MpeanaraHe Ha

aanosete My ctapTtupa Ha 30.01.2006 r.
aa) HeTHa cTonHOCT Ha aktueute (HCA) Ha eamH 4sn B HA4anoTo Ha nepuoaa :

Oata 03.01.2007 r. 02.01.2008 r. 05.01.2009 r.
HCA/1lpsan 9.9425 nB. 10.8200 10.5955
©66) ooxogu oT MHBECTULMOHHM COENKN Ha euH Osn:
Oata 31.12.2007 31.12.2008 31.12.2009
HeTtHa neyan6a (3ary6a) ot
MHBECTULUMN 0.78 -0.12 0.35
0.72 -0.25 0.15
HeTHa nevan6a/sary6a oT UeHHU | peanu Hepea peanu Hepea peanu Hepea
KHMXa 3MpaHn | NM3upaHun | 3upaHun | nu3vpaHu | 3vpaHu | nusvpaHu
0.45 0.27 0.45 0.27 0.42 -0.27
060 canao OT UHBECTULIMOHHMU
caenku 8.56 10.45 10.83

BB) OMBUAOEHTU W APYrX pasnpeaeneHus 3a AsnoBe:

CoBeTbT Ha [upekTopuTte Ha Ynpasnssawo Apyxectso ,OBb AceT MeHnpaxmbHT” Al pewm ga He
Obaar pasnpeaensHun auenaeHTu 3a 2006 1 2007 r., a neyan6arta ga 6bae pemHBecTMpaHa.CbBETHT Ha
OupekTopnTe Ha YnpaBnsiBalloTO ApyxXecTBo pewwn 3arybata Ha 0P ,OBb MNnatuHym O6nuraumm” 3a
2008 r. ga 6bae nokputa oT oHg ,,O6LWwm pesepsn’.

rr) HCA Ha egvH gsan B kpasi Ha nepuoga

OaTa

28.12.2007 r.

30.12.2008 r.

30.12.2009 r.

HCA/1psan

10.8184 nB.

10.5788 ns.

10.8696 ns.
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an) obula Bb3BpbLLAEMOCT Ha €AnH Osn:

Kbm 31.12.2007 r. 0@ ,OBBb MnatnHym O6nuraummn” e peanuaupan [oxogHocT (Ha 6asa HeTHa
CTOWHOCT Ha aKTMBWUTE Ha e4uWH Asir) No Nepuoawn, KakTo creasa:

JoxopgHocT
OT HavanoTo Ha CraHgapTHo . OT Hau. Ha ny6n.
roguHara (He ce OTKINOHEHME 12 mec npeanaraHe
aHanunsmpa) ) (aHroanusnpaHa)
8.68% 1.47% 8.68% 4.19%

Kbm 31.12.2008 r. 0® ,OBb MnatnHym O6nuraummn” e peanuaunpan [oxogHocT (Ha 6asa HeTHa
CTOWHOCT Ha aKTMBWUTE Ha €4WH Asir) No Nepuoawn, KakTo crneasa:

JoxopgHocT
OT HayanoTo Ha roguHaTa CtaHgapTHO 3a nocnegHute 12 OTHEZZH';?_;::”'
(He ce aHanusupa) OTKIOHEHNE Mec. (aHioanuanpana)
-2.21% 3.42% -2.21% 1.95%

Kbm 31.12.2009 r. 0® ,OBB lnatuHym O6nuraummn” e peanuanpan OOXOAHOCT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBWTE Ha eAuH Asn) No nepuoaun, KakTo cneaga:

JoxopgHocT
OT HayanoTo Ha roguHaTa CtaHgapTHO 3a nocnegHute 12 OTnqu.nl-;aranggn.
(He ce aHanmsupa) OTKITOHEHWNE Mec. pea
(aHr0anusupaHa)
2.75% 2.71% 2.75% 2.15%
ee) OOMbJTHUTENTHU OaHHU
Oarta 31.12.2007 r. 31.12.2008 r. 31.12.2009 r.
0610 HeTHu aKTiBm B kpast Ha 3507 262.70 s. 2783 948.56 2345 931.77
nepuoga
CbOTHOLUEHNe Ha pa3xognte KbMm
cpegHaTta CTOMHOCT Ha HETHUTE 0.13 0.25 0.26
aKTnBu
CbOTHOLLUEHNe Ha HeTHaTa
nevyan6a/3aryba kbm cpeaHaTa 0.08 0.02 0.03
CTOMHOCT Ha HETHUTE aKTUBMU
O6opoT Ha nopTdeiina B NPOLEHT 0.20 -0.10 -0.19

r) MMHMMarnHa, MakcMMmarnHa u cpegHonpeTerneHa eMMCMOHHA CTOMHOCT U LieHa Ha obpaTHO M3KynyBaHe
3a BCsKa efjHa OT nocnegHuTe 3 roguHu :

My6nnyHoTo NpeanaraHe Ha gsnosete Ha [® “Obb lMnatnHym O6nurauumn” 3anoyHa Ha 30.01.2006 r.,
KoraTo 3a NbpBM MbT 6 06sBEHa EMUCUOHHA CTOMHOCT Ha eauH gan. LleHa Ha o6paTHO u3kynyBaHe 6e
o6siBEHa Npu AOCTUraHe Ha HeTHa CTOMHOCT Ha akTMBuTe Ha ooHAa B pa3mep Ha 500 000 nesa.

3a nepuoga 01.01.2007 — 31.12.2007 r. MMHMManNHaTa, MakcumarnHa u cpegoHonpeTerfieHa eMUCMOHHA
CTOMHOCT U LUeHa Ha obpaTHO MU3KynyBaHe ca, KakTo creaBsa :

MUHUMAanHa MaKcumarnHa cpeAHo npeTerneHa
eMWUCUOHHA CTONHOCT 9.9425 10.8184 10.4731
LleHa Ha 0bpaTHO U3KynyBaHe 9.7934 10.8184 10.3306

3a nepuoga 01.01.2008 — 31.12.2008 r. MUHMManNHaTa, MakcumarnHa u cpegoHonpeTerfieHa eMUCMOHHA
CTOMHOCT U LUeHa Ha obpaTHO MU3KynyBaHe ca, KakTo creaBsa :

MUHUMAarHa MaKcuUMmarHa cpeAHo npeTerneHa
EeMWUCUOHHA CTOMHOCT 10.5013 11.1332 10.8907
LleHa Ha 0bpaTHO U3KynyBaHe 10.5013 11.1332 10.8907

-10 -
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3a nepuoga 01.01.2009 — 31.12.2009 r. MMHMManHaTa, MakcMmariHa u cpefoHOonpeTerfieHa eMMCMOHHa
CTOWHOCT U LieHa Ha 06paTHO M3KynyBaHe ca, KakTo creasa :

MWHUManHa MaKcuMMarnHa cpeAHO npeTerneHa
eMWCMOHHa CTOMHOCT 10.4235 10.8696 10.6142
LeHa Ha obpaTHO u3kynyBaHe 10.4235 10.8696 10.6142

n) 6pon ganose B obOpalleHne KbM Kpasi Ha roguHaTa, Kakto U 6pon emuTMpaHun, npogageHun n obpaTHo
N3KyNneHn JAnoBe 3a BCAKa efHa OT NocneaHnTe 3 roanHu :

Kbm 31.12.2007 r. 6posaT gsanose B obpawieHue e 324 234.7418 6p.

3a nepropga 01.01.2007 - 31.12.2007 r. 6pon
Emutnpanu / npogagexu ganoese 376 925.9508
O6paTHO U3KYNEeHW AsiNoBe 248 168.5479

Kbm 31.12.2008 r. 6posaT gsanose B obpawieHune e 263 172.0967 6p.

3a nepuoga 01.01.2008 - 31.12.2008 r. Opon
Emutnpanu / npogagexu ganoese 345 767.6658
O6paTHO M3KYNEeHW AsiNoBe 406 830.3109

Kbm 31.12.2009 r. 6posaT ganose B obpaweHne e 215 830.5766 6p.

3a nepuoga 01.01.2009 - 31.12.2009 r. opon
Emutupanu / npogagexu gsnose 14 521.5325
O6paTHO M3KyneHu asnose 61 863.0526

€) JaHHK 3a paspeLlueHnTe 1 NON3BaHU 3aeMu, BKITUYUTENHO pas3Mep, CPOK Ha 3aemMa U NUXBU NO HEro,
yCBOEHA 4acT OT 3aema, NnaTeHn NIMXBU U pa3Mep Ha HEU3OBbIMKEHUS 3aEM :

Kbm gataTa Ha aktyanusauus Ha lNpocnekta He ca nona3eaHu 3aemu 3a cmeTka Ha [d “OBb MnatuHym
O6nurauumn”.

MHuBecTnpaHeto B gsnose Ha L& “OBB lMnatuHym O6nuraumn” He e ©Ges3puckoBo. Puckosete ca
NnocoYeHn B T. 2.2. Ha HacTosawms NpocnekT u no-nogpobHo B MbnHua npocnekt Ha POHOA.

,OBbb Acer MeHnaxmbHT' Al yBegomsiBa Obaewmte npurtexarenu Ha ganose Ha [P “Obb
MnatuHym O6GnuraumMun”, 4e NO MPaBUIIO UCTOPUYECKUTE AAHHU He ca MHAMKaTop 3a Obaewm
pe3yntaTu.

2.4. XapaKtepucTukKa Ha TUNMUYHUA UHBECTUTOP, KbM KOroTO € HacodeHa genHocTtra Ha A®P

“OBb MnatnHym O6nuraumn’

NuBectutopbT B Aaanose Ha O® “OBb MnatnHym O6nuraummn” nva O0n/120CPOYHU UHEECMUUUOHHU
yenu 3a HapacTBaHe Ha CTOMHOCTTA Ha WMHBECTUPAHUTE OT HEro CpeacTtBa Ype3 peanuavpaHe Ha
ymMepeHa 4OX04HOCT (kanutanosu nevyanbu, JOXOAM OT NIMXBM U ANBUOEHTN), KAaTO CbLUEBPEMEHHO Obae
MUHUMU3NPAH PUCKBT OT MUHBECTUPAHETO B LIEHHW KHUXKA.

TunnyHmat umHeectutop B aanose Ha O® “OBb [lMnatnHym OGnuvrauun” Tbpcu npoghecuoHasiHo
ynpaeJsieHue Ha NHBECTUPaHUTE CPeaCTBa, 8UCOKa JIUKBUOHOCM N HUCKO HUBO Ha PUCK.

MuBectutop B ganose Ha [O® “OBbb lMnatuHym O6nuraummn” moxe ga 6bae BCAKO Obrrapcko mnm
Yy)KOECTPaAHHO OpUMAMYECKO M (U3MYECKO nuue, KOeTo Cce CTpeMu Jda u3Bnede nosisume u
npeduMmcmeama, KOUTO UHBECTUPAHETO B KONIEKTMBHU MHBECTULIMOHHM CXEMM MMa MO MPUHLINAM

Hueepcugukayus,

lMpoghecuoHasiHO u No-eeMUHO yrnpaeJsIeHUe,
EgpekmueHocm Ha pazxodume u uKoHomMusi om mauwaba;
JlukeudHocm;

YV VYV
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