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PuckoB npodun:
Hucko 0o yMepeHo HMBO Ha puUck

Bua v 6pon npeanaraHy LLIeHHU KHUXKa:
HeorpaHuyeH Bpown Akuuu

Bposim akyuu Ha uHeecmuyuoOHHOMO OPy>Xecmeo ce MPOMeHsI
8 3agucumocm om obema Ha u3ebpuigaHUmMe 3anuceaHusi u
obpamHu U3KyrnyeaHusi Ha akuuume.

MpocnekTbT cbabpxka kpaTka uHGOpMauusi, Heobxoguma 3a B3eMaHe Ha WHBECTULMOHHO peLUeHne, BKITHYUTENHO
OCHOBHUTE puckoBe, cBbp3aHu ¢ N[ ,Obb banaHcupaH ®oHg” ALl u HeroBaTa OevHOCT. B MHTepec Ha MHBeCTUTOPUTE € Aa
ce 3ano3HasaT ¢ [pocnekTta, npeaun ga B3emar pelleHne Aa MHBECTUpPAT B LIEHHUTE KHKA, EMUTMPAHUN OT APY>KECTBOTO.

Komucusara 3a comHaHcoB Hag3op e noTBbpAuna Hactoswma MNpocnekT, HO ToBa He O3HavaBa, Ye T ogobpsiea unu
He oAobpsiBa UHBECTUPAHETO B NpeanaraHuTe akuuu, HUTO Ye NoemMa OTrOBOPHOCT 3a BEpPHOCTTa Ha npeacraBeHaTa
B Npocnekta nuHdopmavums.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE HA EMUTEHTA, KakTo 1 noanucanoTo [pocnekTa YnpaBnsasallo OPYXECTBO OTroBapsaT
CONnMaapHO 3a BpeauTe, NMPUYUHEHW OT HEBEPHU, 3abnyxaaBallm Unn HenbiHW AaHHu B NMpocnekTa, CbOTBETHO — 3a 4acT OT
nHpopmaumsita B Hero. Jlnueto no un. 34, an. 1 n 2 ot 3akoHa 3a C4eTOBOACTBOTO OTrOBaps CONMMAAPHO C YNEHOBETE Ha
yrpaBUTENHUS OpraH Ha APYKEeCTBOTO 3a BpeAW, MPUYMHEHU OT HEBEPHW, 3abnyxpaBallM WM HEeMbiHW OaHHW BbB
duHaHcoBuTe otyetn Ha W ,OBB BanaHcupanH ®ong” ALl, a permctpupaHuvsit OguTop — 3a BpeguTe, MPUYMHEHU OT
OAUTMPAHUTE OT HEro PMHAHCOBU OTHETH.

VHBecTuUTOpUTE MOraTt ga ce 3ano3HasT 6e3nnatHo ¢ [bnHua npocnekT, dpuHaHcoBuTe otyetn Ha [ ,Obb banaHcupaH
®ona” Al v ga nony4yat gpyra AonbrHUTENHA UHOpMaLMS Ha nocodeHuTe B T. 5 Ha HacToALwmsa MpocnekT mecTa.

[Oata Ha aktyanu3auusa: 17.08.2010 r.
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B nHTepec Ha nHBectutopute € ga npugobusart akummte Ha W[ ,OBb BanaHcupan ®oHg” ALl, cnepq
Kato ce 3ano3HaaT ¢ ogobpeHuTe oT Komwucumsita 3a dmHaHcoB Hagsop [lMpocnekt m YcraBa Ha
OPYXeCcTBOTO.

MpocnekTbT 1 YctasbT Ha U, ,,OBb banaHcnpaHn ®ong” ALl ca 4OCTbMHM 3@ MHBECTUTOpPUTE B odmca
Ha Ynpaensasawo apyxectso ,OBb Acetr MennpxmbHT” AL Ha agpec : rp. Coduma 6yn. 'T.
AnexkcaHgpoB” Ne 9, B knoHoBeTe Ha OOeauHeHa Bbbnrapcka banHka ALl B cTpaHaTa, KakTo ca
nocoyeHu B MNMpunoxeHme Ne 1 kbM HacToswuma MNMpocnekT, KakTo U Ha UHTepPHEeT cTpaHuuaTta Ha ,,Obb
AceT MennmxmbHT” Al: www.ubbam.bg

N0 “Obb BbanaHcupan ®oHg” AL nHdopmMupa NOTEHUWANHUTE MHBECTUTOPU, Y€ MHBECTUPAHETO B
npegnaraHUTe LeHHW KHWXa € CBbpP3aHO C PUCKOBE, KOUTO ca pasrfnefaHn HakpaTko B T. 2.2. OT
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HacTosawwma MpocnekT n no-nogpodbHo — B T. 2.2. Ha lMbnHUA NpocnekT 3a nybnuyHo npeanaraHe Ha
akuuuTe Ha M “Obb banaHcupaHn ®oHg” AL

1. AJaHHu 3a NIHBECTULMOHHOTO APYXKECTBO

1.1. HaumeHoeaHue, cedanuwe u adpec Ha ynpaeneHue Ha UM ,O0Bbb BbanaHcupaH
®oHd’ A[]. Jama Ha y4ypedsieaHe. Homep u Oama Ha pa3peweHUemoO 3a u38bpuweaHe Ha
deliHocm Kamo uHeeCcmuyuoHHo dpyxxecmeo. Cpok Ha cbujecmeysaHe Ha ApyXKecmeomo.

HaunmeHnoBaHue : V][] ,Obb banaHcupaHn ®oHg” ALl

Cepanuwe n agpec Ha ynpasneHue : yn. “Ceeta Codua” Ne 5, 1040 Codoms, Bbnrapus

TenedpoH : (+359 2) 811 3761-67; 811 3775-3778

dakc : (+359 2) 811 3769

EnektpoHeH agpec (e-mail) : ubbbf@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u cTtaTtyT Ha gpyxecTBoTO : [0 cBOATa NpaBHO-oOpraHmn3aumoHHa popma WL ,OBb BanaHcupaH
®oHa” Al e aKuMOHEpPHO OpYXeCTBO cbrnacHo Tbproeckusa 3akoH (T3). C ornen cBos cneuumaneH
npegMeT Ha gewnHocT, N[ ,Obb banaHcnpaH ®oHg” Al € MHBECTULIMOHHO APYXEeCTBO OT OTBOPEH
TUN, AeNCTBaLO Npu ycnosBuaTa Ha 3akoHa 3a nybnuyHo npegnaraHe Ha ueHHu kHwxka (3MMNLUK) n
Nnoa3akoHOBUTE HOPMAaTMBHW aKTOBe MO HEroBoTO npunaraHe W OCTaHanoto NPUIIOXUMO
3akoHoaaTencTeo Ha Penybnuka bvnrapus.

A “OBbb BanaHcupaH ®oHa” ALl e nybnmyHo gpyxectso no cmucbna Ha 3MMMMUK, koeTo B ycrnosusaTa
Ha ny6nu4Ho npeanaraHe NOCTOSHHO u3gasa U U3Kynysa obpaTHO akuum OT KanuTana Cw.

MpeamMeT Ha AEMHOCT : KONMEKTMBHO UMHBECTMPAHE B LEHHW KHMKa Ha napuyHu cpeacTsa, HabpaHu
ypes NyGrnyHO NpegnaraHe Ha akuun, Npu cnasBaHe Ha NpyMHUUNa Ha pasnpeaeneHve Ha pucka.
CpoK Ha 3aTBOpPEHUA Nnepuop . He ce npeaswxkaa 3aTBOpeH nepunos.

[ata Ha yupeasBaHe Ha apyxecTBoTo : 01.11.2004 r.

CpoK Ha cblUiecTBYBaHe: He ca NpeaABUAEHN OrpaHNYeHns B CpOKa Ha CbLLeCTBYyBaHe.

PaspeweHue 3a napbpluBaHe Ha genHocT: PeweHune Ne 747-U ot 13.10.2004 r. Ha KomucuaTa 3a
durHaHcoB Hagsop (KOH) n e BnmcaHo B TbproBckua peructbp ¢ Pewenne Ne 1/ 01.11.2004 r. Ha
Coduincku rpagckm cbg no ¢d.a. 11245/ 2004 r., napt. Ne 87948, tom 1108, per. |, ctp. 62,
npepernctpmpaHo B TbproBckusa pernctbp KbM AreHums no snmucBaHusita ¢ EMK 131326575.
MpeactaBnsaBa ce oT M3nbnHutenHnsa anpektop Xpucto MNMaHtanees KOHCTaHTUHOB.

MakcumaneH 6pon akumm B obpalleHne :  HeorpaHuyeH

HomuHanHa CTOMHOCT Ha efHa akuus : 100 (cTo) neBa

1.2. [JaHHu 3a Ynpaensisawjomo dpyxecmeo. HaumeHoeaHue, cedanuuie u adpec Ha
ynpaesieHue, mesie¢poH (ghakc), esrekmpoHeH adpec (e-mail) u esmekmpoHHa cmpaHuua e
uHmepHem (web-site)

HanmeHoBaHue : “Obb ACET MEHWOXXMBHT” ALl

Cepanwiie n agpec Ha ynpasrieHue . yn.”Cseta Cocna” Ne 5, o6wmHa
Bb3paxaaHe, rp. Cochma 1040,
Penybnuka bbnrapus;

TenedoHn : (+359 2) 811 3761-67; 811 3775-78
dakc : (+359 2) 811 3769

ALpec, Ha KOUTO ce NpuemMat NOPbYKM 3a

n3gaBaHe U o6paTHO M3KyMnyBaHe Ha akuuu rp. Cochus

Ha W[ “Obb banaHcupan ®ong” AL : oyn. “Topop AnekcaHgpoB” Ne 9
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg ;

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

YnpaensBawo gpyxectso ,Obb Acet MennopxmbHT” ALl e yupeneHo Ha 23.04.2004 r. B rp. Cocous.
Kbm gaTtaTta Ha aktyanusauus Ha lNpocnekTa, kanutanbT Ha OPYXeCTBOTO € B pasmep Ha 700 000
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(cegemcToTUH xmnagu) ne., pasnpegened B 700 (cegemMcToTnH) OGUKHOBEHW, MOMMEHHW, BE3HaNMYHK
akumm, C MNpaBO Ha rnac u HomuHanHa cTtovHocT 1 000 (xvnaga) neeBa BcsAka. AKUMOHEPU B
ynpasnsaBawoTo gpyxecrtso ca “OBEAVNHEHA BBbJITAPCKA BAHKA” ALl, nputexasalyo 90,86 % oT
kanutana n [pyxecTBO 3a ynpasneHue Ha B3aumHu coHgose ,[JuneTHukn”, Mbpunsa, nputexasallo
9,14 % ot KanuTana.

,OBb AceT MeHnpxmbHT” ALl € ¢ npeaMeT Ha AEeNHOCT :

1. YnpaBneHve Ha OeVMHOCTTa Ha KOMEKTUBHU WUHBECTULMOHHU CXEMU U Ha WMHBECTULMOHHU
ApyXecTBa OT 3aTBOPEH TUIM, BKIOYUTENHO:

a) ynpaBrieHne Ha MHBECTUUMNTE;

6) agMUHUCTpUpaHe Ha AanoBeTe U/unu akunnTe, BKNIOYUTESTHO NPaBHU U CHETOBOAHMU YCIyru
BbB Bpb3Ka C yNpaBrieHNMETO Ha akTUBUTE, UCKaHUSA 3a MHopMaums Ha MHBECTUTOPUTE, OLEeHKa Ha
aKTMBUTE U M3YMCNSABaHe LieHaTa Ha OAnoBeTe M akuuMuTe, KOHTPOS 3a cnasBaHe Ha 3aKoHOBUTE
N3NCKBaHWNSA, OpraHusMpaHe Ha BOAEHETO Ha KHWUraTa Ha nputexartenure Ha OAfoBe M akuMoHepuTe,
pasnpegeneHue Ha AMBUOEHTU M OpYyrn nnawiaHus, nsgasaHe, npogaxba n obpaTtHO M3KynyBaHe Ha
AANoBe UNu akumu, U3nbiHEHWe Ha AOroBOpu, BOAEHE Ha OTYETHOCT;

B) MApKETUHIOBM YCNyriu.

2. YnpaBneHue, B CbOTBETCTBME CbC CKIIOYMEH C KIWEHTa [OroBop, Ha WHAMBUAYaneH
nopTgenn, BKMOYUTENHO TakbB HA WHCTUTYLUUOHANEH WMHBECTUTOP, BKMIOYBALL LEHHM KHWXKa, Mo
cobcTBeHa npeueHka, 6e3 cneunanHy HapeXxaaHus Ha KnueHTa.

3. MNMpepocTaBsaAHe HA UHBECTULMOHHWN KOHCYNTaLMM OTHOCHO LIEHHU KHUXA
,OBb AceT MeHnmxmbHT” ALl € nonyymno nuueHs 3a u3BbpLuBaHe Ha AenHoCT ¢ PeweHne Ne 171
— Y[ / 04.03.2004 r., ponbnHeHo ¢ PeweHne Ne 66-Y[1/25.01.2006 r. Ha Komucusita 3a puHaHCOB
Haasop (KPH).

BnucaHo B TbproBckusi peructop ¢ Pewenne Ne 1/ 23.04.2004 r. Ha CodoMICKM rpagackm cbh no
d.4. 4098 / 2004 r., napt. Ne 83704, Ttom 1021, per. |, ctp. 44, npepernctpmpaHo B TbproBCKus
pernctbp KbM AreHums no snmceaHusTa ¢ EUK: 131239768.

MpeacTaBnsaBa ce cCbBMECTHO (3aegHo) oT KatuHa CnaekoBa [NenyeBa - M3nbnHUTENEH OUPEKTOP U
MBaH Bopucos Kytnos — [pokypucT.

1.3. [JavHu 3a bBaHkama-deno3umap. HauMeHoeaHue, cedajiuwe u aodpec Ha
ynpaesieHue, mesie¢poH (ghakc), esrekmpoHeH adpec (e-mail) u esmekmpoHHa cmpaHuua e
UumepHem (web-site)

HaumeHoBaHue: "HOpobaHk U Ed xun Bbunrapua" Al

Cepanuwe 1 agpec Ha ynpaBrneHue:

Penybnuka bbnrapus, rpag Cocdus, parioH Cpegeu, 6yn. "Llap Ocso6oguten” Ne 14;

Harta Ha yupeasaBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha Tbprosckute gpyxectsa ¢ Pewenne Nel Ha 7-mu cbetaB Ha CIC ot
15.05.1991 r. no . A. Ne 10646/1991 r, napTt. Ne 414, ToM 4, cTp. 91, npepernctpmpaHa B
TbproBckus perucTbp KbM AreHums rno snuceaHuaTa ¢ EUK: 000694749;

NunueHsna Ne b 05/ 02.04.1991r., nsgageHa ot bHbB 3a n3pbpliBaHe Ha 6aHKOBa AENHOCT;
TenedoH: (+359 2) 8166 235, 8166 236

dakc: (+359 2) 988 81 31, 988 81 10

EnekTpoHeH agpec (e-mail): GNikolov@postbank.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site): www.postbank.bg

1.4. [aHHu 3a oQumopume : HaumeHoeaHue, cedanuuje U adpec Ha yrnpaeJsieHue

®duHaHcoBuTte otyetn Ha WL ,OBB BanaHcupan ®ong” AL ce ogutmpat oT udbpaH or O6WoTO
cbOpaHne Ha akuMOHepuTe perncTpupan oguTop. FoanwHUAT uHaHcoB oT4eT 3a 2009 r. ce oanTmpa
OT cneumanuaupaHo ogutopcko npegnpusatve “AM BU OOUTUHI OON, nsbpaHo Ha PegoBHOTO
roguLHo obuo cbbpaHue Ha akuumoHepuTe, npoBeaeHo Ha 12.06.2009 r.,
Bb3 ocHoBa Ha peweHneTo Ha O6woTo cbbpaHue Ha akumoHepute mexay WL ,OBb banaHcupaH
®oHpg” AL n A B OOUTUHI™ OO[ ce ckntouBa OOMOBOP 3a OAUTOPCKA NMpoOBepka U 3aBepka Ha
roanwHMS prHAHCOB OTYET HA MHBECTULMOHHOTO ApYyXecTBo 3a 2009 r. B CbOTBETCTBME CbC 3aKoHa
-4 -
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3a CYeTOBOACTBO, 3aKOHa 3a He3aBUCMMUS (UHAHCOB oauT M MexayHapoOHWTe CYeTOBOOHU
cTaHgapTn ¢ peructpupanua ogutop “A BU OOUTUHI™ OO4. “AM BU OOUTUHI™ OO[L e
pernctpmpaHo ¢ PeweHne Ne 1 Ha CI'C ot 02.12.2002 r. no ¢.a. Ne 10829/2002 rog. no onuca Ha
Coduincku rpagckm cbg nog napt. Ne 72158, Tom 845, per. I, ctp. 179.

“A BN OOUTUHI™ OO[ e cbc cepanvuwe n agpec Ha ynpasnenue : Penybnuka Bwnrapus, rp.
Codhus, obwmHa CnatuHa, yn. “l'onaw” Ne 23.

[pyXecTBOTO € npeperncTpMpaHo B TbProBCKUS PErmMCTbp KbM AreHumdata no snmceaHusTa ¢ EUK
131008416.

“A1 BU OOUTUHI™ OOL e ¢ npeaMeT Ha OEWHOCT . He3aBUCMM (DMHAHCOB OAWUT Ha TOAMLLIHM,
MEeXOYyHapooHU M Opyrn (OUHAHCOBM OTYETW, CHETOBOAHW KOHCYNTauum W YCnyru, CHETOBOAHO
obcnyxBaHe, aHanu3 Ha puHaHcoBa M cyeToBOAHA WH(OpPMaLMs, TbProBCKO NpeacTaBUTENCTBO,
NOCPEeaHNYECTBO W areHTCTBO Ha MECTHM W YyXXOECTPaHHW Ivua, KakTo M BCsIKakBa Apyra,
He3abpaHeHa OT 3aKoHa 4EeNHOCT.

[pyXecTBOTO € perncTpMpaHo kaTo cneuwanusanpaHo oauTopcko npegnpusatue nog Ne 112 B
Pernctbpa Ha cneunanusvpaHuTe oguToOpCKM NpeanpuaTus, BogeH ot MIHCTUTyTa Ha gunnomMupaHuTe
eKcrnepT cyeToBOAMTENMN.

1.5. [favHHu 3a ¢uHaHcoeama uHcmumyuyusi  (6aHka), y4Ypedumesi  Ha
UHeecmuyuoHHOmMoO Apyxecmeo

“OBEOUVUHEHA BBJIFTAPCKA BAHKA” A[l e ocHoBeH yupeauten Ha W “Obb banaHcupaH doHg”
ALl ¢ 46,27 % OT yupeauTenHna kanuTarn Ha ApYy>KeCcTBOTO.

Cepanuwe u agpec Ha ynpaBneHue : rp. Cocua 1040, obwmHa “Bb3paxgaHe”, yn."Cseta Cocusa”
Ne 5.

PaspeweHue 3a n3BbpLuBaHe Ha genHoct oT BHB Ne 340/ 19.11.1992r.

Obb6 Al e enucaHo 8 Pecucmbpa Ha mbpaoeckume Opyxecmea rnod Ne 376, mom 8, cmp. 105
no ¢.0. Ne 31848/1992 e., npepeaucmpupaHo 8 Tbp2o8CKUS peaucmbp KbM A2eHyus o
enuceaHusima ¢ EMMK000694959

2. NHBecTULUMOHHA nHhopMauus

2.1. Kpamko onucaHue Ha uenume Ha U] “ Obb BanaHcupaH ®oHd” Al

OcHoBHa uen Ha W[ “Obb banaHcupaH ®oHa” ALl e oa ocurypu Ha CBoUTE akUMOHEPU 3anas3BaHe u
HapacTBaHe Ha CTOMHOCTTa Ha akuuuTe Ha VHBECTMUMOHHOTO APYXECTBO 4Ype3 peanuanpaHe Ha
KanuTanosa nevan6a npu ymepeHo HMBO Ha PUCK, Ype3 MHBECTULMWM B GanaHcupaH nopTtdenn ot
LLEHHW KHWXKA.

B KkpaTkocpoyeH nnaH, Uen Ha WHBECTUUMOHHOTO [PYXECTBO € MOCTUraHe Ha [OO0XOQHOCT,
HafBMlIaBalla Bb3BPbLLAEMOCTTA NO CPaBHUMUTE anTepHaTVBHM BMNOXEHUS B feBa NpU yMepeHo
HMBO Ha PUCK.

[o6poTo KopropaTMBHO yMpaBrieHne e B OCHOBaTa Ha cTpaTervsita 3a MocTUraHe Ha o4yakBaHaTa
[IOXOAHOCT W U3rpaxaaHe Ha BUCOKO JOBeEpUe B UHBECTUTOPUTE.

2.2. HWHeecmuuyuoHHa nonumuka Ha WNHeecmuuuoHHOMO OpyXecmeo U Kpamka
oyeHKa Ha puckoeusi npogusn Ha uHeecmuyuume

MHBecTuumnoHHaTa cTpaTerns Ha APYXeCTBOTO € HacoYeHa KbM UHBECTUPaHe B NUKBUOHW Gbnrapcku
N YyXXOEeCTPpaHHU LUEHHU KHMXa C uKCMpaHa OOXOOHOCT, KakTo M B TakvMBa C pacTdawa nasapHa
CTOMHOCT. [IOXOAHOCTTa, KOATO Ce o4YakBa Aa 6bae peanuanpaHa npu ynpaBrieHNETO Ha aKTUBUTE Ha
O “Obb banaHcupaH ®ong” AL, ce dopmupa OT NpMXogu OT LEHOBWU pasfiMku Mpu MOKYMKo-
npogaxba Ha LeHHW KHuxa OT nopTdenna Ha APYXeCTBOTO, OT MONydYeHUn AMBUOEHTU U NUXBU MO
ABbAroBU LEHHW KHWXKa, 6aHKOBM A4eno3nTu 1 Ap.

3a nocturaHe Ha ocHoBHaTa uen Ha W[ “Obb banaHcupanH ®ong” AL ce npunara nogxogsiia
MeToauKa 3a yrnpaBfieHne Ha pucka, CTPYKTypupa ce U akTUBHO Ce yrpasnsaBa noptdenna oT LeHHN

-5-
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KHWXa, KOWTo Aa GanaHcmMpa pUCKOBETE, HOCEHW OT pasnuyHUTe BUAoBe (OMHAHCOBM MHCTPYMEHTH,
CbAbpXKally ce B Hero.

OmHocumenHu meeana Ha pas3uyYHUMe UEHHU KHUXa U (uHaHCoO8U UHCMPYMeHmu e
nopmgebetina Ha U " OBbb banaHcupaH ®oHO" AL :

AKkTnBM % OT aKTuBa

1. ObnroBu LeHHW KHXa no un. 7 (1), 7. 1-3 ot YcTaBa Ha ApyXeCcTBOTO,
3aeHO C [AbIITOBUM LEHHM KHWXa no un. 7 (1), 7. 4 ot YcraBa Ha
APYXECTBOTO, BKMIOYUTESNTHO [ASMOBE Ha KOMEKTUBHW WHBECTULIMOHHM
CXEMW C MO-HUCKa PUCKOBA HAcO4YeHOCT o un. 7 (1), T. 5 oT YcraBa Ha
[PYXXeCTBOTO, KakTo 1 Briorose B 6aHku no un. 7 (1), T. 6 ot YcraBa Ha
APYXeCTBOTO, N UHCTPYMEHTN Ha Napu4yHMs nasap, U3BbH NOHATMETO 3a
NMKBMAHW cpefcTBa, no vn.7 (1) 1. 1-3, 8 o1 YcrtaBa Ha Apy»KeCTBOTO. [o 80%
2. [1anoBu UeHHN KHwka no yn. 7 (1), 7. 1-3 oT YcraBa Ha OpyxecTBOoTO,
3ae4HO C OsfOBM LEHHU KHuMxka no yn. 7 (1), 7. 4 oT YctaBa Ha
APYXECTBOTO, BKMIOYUTESNTHO [AAMOBe Ha KOMEKTUBHW WHBECTULIMOHHM
cxemu no un. 7 (1), . 5 or YcrtaBa Ha [OpyXKecTBOTO, Kakto M B
nepnBaTMBHM PUHAHCOBU MHCTPYMEHTM no un. 7 (1), T. 7 oT YcTaBa Ha
APYyXecTBOTO. o 50%
3. JlnkBngHu cpeacTtea o 50%

MHBecTuTOpUTE MOraT fa ce 3ano3HasaT ¢ nNo-nogpobHa nHdopMaumst 3a KOHKPETHUTE BUAOBE aKTUBN,
KaKTO W 3a orpaHuyeHusaTa no CTpykrypata um B T. 2 Ha [MbnHMs npocnekT 3a nybrnvyHo npeanaraHe
Ha akuuuTe Ha V[ “Obb banaHcupaHn ®ong” AL

PucKbT, oTHacsL ce A0 MHBECTMPAHETO BbB (PUHAHCOBM akTMBU, € CblUEeCTBYyBallaTa Bb3MOXHOCT
AelcTBUTENHaTa Bb3BpallaemMocT Ha AafeHa MHBeCcTMUMs ga Obae pasnuyHa oT o4yakBaHaTta. B
obLonpueTus crnyvyan, pUCKbT € Bb3MOXHOCTTa [a ce peanusupa 3aryba oT HSKos UnvM gopwu OT
BCUYKM HanpaBeHN MHBECTULINN.

nO “Obb banaHcupaH ®oHA” ALl MHBecTMpa B aKTUBU C HUCKO OO CPeaHO HUBO HA PUCK U
nogabpa CTPYKTYpa Ha akTUBUTE B MbISIHO CbOTBETCTBMUE C OrpaHmMyeHudaTa, Hanoxenn ot 3MMLK un
noa3akoHOBUTE HOPMAaTUBHU akTOBe MO NpunaraHeTo My 1 Yctaea Ha VIHBECTULMOHHOTO APYXKECTBO.

Mpn ocobluecTBABaHe Ha AenHocTtTa cn M “Obb banaHcupaH ®oHa” ALl ce cTpemn KbM GanaHc
MeXay XXenaHMeTo 3a Bb3MOXHO HaW-HUCBbK PUCK M Hal-BMCOKaTa Bb3BpPaLLAEeMOCT Ha KHmKaTta, B
KOUTO MHBECTMPA.

Hokonkoto W[ “OBBb banaHcupaH ®oHa” ALl He MOXe Aa OCbLUEeCTBABa HWKaKBa Apyra TbproBcka
OENHOCT, TS € U3UAN0 U3NOoXEeHa Ha cneunduyHMTe puckoBe, NMpomsTMyalm oT ocobeHocTute U
3aKOHOBUTE U3NCKBAHNS OTHOCHO MHBECTUPAHETO BB (PMHAHCOBW aKTUBMW.

PuckoBeTte, Ha KOMTO e M3noxeHa genHoctTa Ha W[ “Obb banaHcupaH ®oHa” AL moraT ga 6baar
KaTteropmsnpaHu no gsa Kputepus :

» CucmemamuyHu, CBbp3aHU C MakKpogakTopuTe B MWKOHOMMKATa, KbM KOMUTO cnagar
NoONUTUYECKN, OaHbYeH), UHdMaLMOHEH, BarnyTeH, NUXBEH, nasapeH, NUKBWAEH), pUCK 3a
npaeaTta Ha MUMHOPUTaAPHUTE akUMOHEpKH
n

» HecucmemamuyHu (crneunduyHN) pUCKOBE, CBbP3aH C (pakTopu, OTHacAWM ce A0 CamMoTo
OpYyXecTBO. TakMBa PUCKOBE Ca : CEKTOPEH, (PMHAHCOB, PUCK OT ynpaBneHneTo u cneunduyeH
puUCK OT nopTdenna.

C nogpoGHOTO oOnNUCaHMe Ha BCUMYKM pPUCKOBE, CbMbLTCTBALWM [LEWMHOCTTAa Ha APYKECTBOTO,
WHBECTUTOPUTE MOraT Aa ce 3ano3HasT B [TbnHMA NpocnekT 3a nybnnyHo npeanaraHe Ha akumuTe Ha
A “OBbb banaHcnpaHn ®ong” ALl
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Ucmopuyecku 0aHHU 3a deliHocmma Ha MlHeecmuyuoHHOMO Opyxecmeo

a) gaHHM 3a obema, CTpykTypaTta M AMHaMuKaTa Ha aKTUBUTE HA WHBECTMLUMOHHOTO APYXEeCTBO,

BKIMHOYUTESTHO HAINMMYHOCT Ha LUeHHU KHWXa OT eaAnH unun gpyru sug - 0o0LL0 1 Mo BUA, aKkTUBK:

CTpyKTypa Ha CTpyKTypa Ha CTpyKTypa Ha

AKTVBU KbM 31.12.2007 aktusuTe 31.12.2008 aktusuTe 31.12.2009 aktusuTe

cnpsimo obuiata cnpsimo obuiata cnpsimo obuiata

CTONHOCT CTOMHOCT CTONHOCT

AKuMK 5470 915.25 43.976% 1 356 034.54 28.80% 1513 758.58 33.72%
O6nuraumm 3528 314.91 28.361% 2 581 725.28 54.83% 2 005 735.30 44.68%
MapunyHn cpeacTea 2901 213.48 23.320% 766 809.12 16.29% 956 224.41 21.30%
B3emaHus 535 810.47 4.307% 2 086.83 0.04% 13 485.13 0.30%
Pa3xogu 3a 6baewum
nepvoau 3520.90 0.028% 1 760.50 0.04% 0 0.00%
HeTekyLin drHaHCcoBU
aKTUBK 916.54 0.007% 0.00 0.00% 0.00 0.00%
Oo6wo 12 440 691.55 100.000% 4708 416.27 100.00% 4 489 203.42 100.00%

6) 4aHHK 3a CTPyKTypaTa Ha MHBECTUMLMOHHMS NopTden no oTpacnu:

KbM 31.12.2007

OTtpacnu CTOMHOCT B neBa % OT aKTUBa % OT MHBECTULIMOHHMA NopTdenn
PuHaHcK 1714 103.19 13.78% 14.40%
MpomuwneHoct 1 669 249.55 13.42% 14.03%
XonguHru 1557 640.06 12.52% 13.09%
AJCuY 1081 556.37 8.69% 9.09%
Tbprosusi 981 422.66 7.89% 8.25%
Typusbm 390 970.76 3.14% 3.29%
OBLMHCKM gbnr 304 409.74 2.45% 2.56%
dPapmaLeBTMYHa N-CcT 241 000.48 1.94% 2.03%
Xumunyecka n-ct 224 093.26 1.80% 1.88%
XBI 211 068.60 1.70% 1.77%
3acTpaxoBaHe 182 113.50 1.46% 1.53%
CTpoutencreo 153 497.50 1.23% 1.29%
THOTIOTHEBA NPOMULLNIEHOCT 125 411.40 1.01% 1.05%
PoHA 32 ASN0BO UHBECTMPaHE 81 200.00 0.65% 0.68%
TpaHcnopT 43 457.36 0.35% 0.37%
BuHonponssoacTeo 38 035.74 0.31% 0.32%

KbM 31.12.2008

OTtpacnu CTOMHOCT B neBa % OT aKkTMBa % OT MHBECTULMOHHMA nopTdenn
PuHaHCK 684 812.11 14.54% 14.56%
MpomuwneHoct 499 800.85 10.62% 10.62%
XonauHru 485 785.14 10.32% 10.33%
AJcumy 484 655.27 10.29% 10.30%
XBI 459 653.61 9.76% 9.77%
Tbproeus 315 661.61 6.70% 6.71%
CTpoutencreo 297 588.55 6.32% 6.33%
OBLMHCKN ObNT 248 677.41 5.28% 5.29%
Typusbm 203 982.29 4.33% 4.34%
TpaHcnopt 43 457.36 0.92% 0.92%
PapmavleBTMYHa nN-cT 40 491.25 0.86% 0.86%
PoHA 3a 4SN0BO UHBECTMPaHE 38 468.52 0.82% 0.82%
XuMunyecka n-ct 37 964.14 0.81% 0.81%
3acTpaxoBaHe 32 201.94 0.68% 0.68%
Peknama 26 113.37 0.55% 0.56%
THOTIOHEBA NPOMULLIEHOCT 25 203.59 0.54% 0.54%
BuHonpoussoacTeo 13 242.81 0.28% 0.28%
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kbM 31.12.2009
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OTpacnu CToMHOCT B neBa % oT akTMBa % OT MHBECTULIMOHHUA NopTdenn
[MpomuneHoct 639 176.2198 14.24% 14.30%
XonguHrn 631 610.7333 14.07% 14.13%
PuHaHcK 546 067.2052 12.16% 12.22%
AQCuL 396 883.4058 8.84% 8.88%
XBI1 347 896.7814 7.75% 7.78%
Tbprosus 273 421.0951 6.09% 6.12%
CTtpoutencrso 186 987.1674 4.17% 4.18%
Typusbm 161 898.9308 3.61% 3.62%
ArpapeH 121 709.6336 2.71% 2.72%
dapmaveBTMyHa N-cT 59 552.7280 1.33% 1.33%
OBLMHCKN ObNT 40 295.1465 0.90% 0.90%
TpaHcnopt 32 299.5457 0.72% 0.72%
Xumunyecka n-ct 25 839.9810 0.58% 0.58%
PoHA 3a ASN0BO UHBECTMPaHE 17 380.4400 0.39% 0.39%
Peknama 14 984.9950 0.33% 0.34%
3acTpaxoBaHe 14 727.6500 0.33% 0.33%
BuHonponsesoacTeo 8 762.1600 0.20% 0.20%

B) nsbpaHa cmHaHcoBa MHdopMauus 3a BCAka egHa oT nocnegHute 3 roguHu
O ,OBbb BbanaHcupaH ®oHa” AL e ydpepeHo Ha 01.11.2004 r., a nyGnMyHOTO npegnaraHe Ha
akumnte my ctapTtupa Ha 31.01.2005 .
aa) HeTHa cTonHocT Ha akTuente (HCA) Ha egHa akums B Ha4anoTo Ha nepuoga:
03.01.2007 T. 02.01.2008 T. 05.01.2009 .

134.8920 ne.. 188.0246 ne.. 115.0692 ns.

[ara
HCA/lakuusa

* B tabnuuata 3a HCA/akuMsi e nocoveHa CTOMHOCTTa OT nocneaHaTta noTebpaeHa oT GaHkaTta
AenosuTap LeHa Ha UHBECTULMOHHOTO APYXXECTBO.

66i JOXOAN OT UHBECTULIMOHHW cOemnku Ha eaHa akuus:

HeTHa neyanba (3ary6a)
OT UHBECTULMKN 435 -90,47 5,86

42,64 -92,29 4,57

peanuaupaHu Hepeanusupaxm peanuaupaHu Hepeanuaupaxm peanuavpaHu | HepeanuaupaHu

HeTHa neyan6a (3ary6a)
OT LieHHWN KHMXa 2,82 39,82 2,82 39,82 3,95 0,62
O6wo cango oT
WHBECTULMOHHU CAENKM 161,66 114.96 118,91

BB) AMBMAEHTU N APYrK pasnpenerieHns 3a akumm :
CbrnacHo pelleHMe Ha pefoBHOTO roamwHo OOwo cbbpaHue Ha akumoHepute Ha WL ,Obb
BbanaHcupaH ®oHa” ALl, 3a 2006, 2007 1 2008 r. He pa3npeaens AMBUOEHT.

rr) HCA Ha egHa akums B Kpasi Ha nepuoga
28.12.2007 .

189.4144 ne.

30.12.2008 r.
115.5345 ns.

30.12.2009 r.
120.0195 ne..

Oara
HCA/lakuusa

Aa) obla Bb3BpallaeMocT Ha eHa akuusa 3a nocrnegHute 12 meceua:
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Kbm 31.12.2007 r. O ,OBb BanaHcupan ®oHg” ALl e peanusupan goxogHocT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBUTE Ha e4Ha akuus) no nepuoau, KakTo criegsa:

NoxoaHocT
SJT ;E;?g?:g 22 CraHgapTHO 3a nocnegHuTe OT HavarnoTo Ha ny6n.
A OTKIOHEHME 12 mec. npean. (aHooanuanpaHa)
aHanuavpaHa)
40.83% 9.67% 40.83% 21.93%

Kbm 31.12.2008 r. [ ,OBb BanaHcupan ®oHa” AL e peanusupan foxogHocT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBUTE Ha edHa akuus) no nepuoaun, KakTo criegsa:

JoxopgHocT
OT HavyanoTo Ha
CtaHgapTHO 3a nocnegHute OT Ha4anoTto Ha nyo6n.
FEEMIENTE (13 B0 OTKITOHEeHue 12 mec npean. (aHanusnpaHa)
aHannsvpaHa) ) pearn. P
-39.00% 11.99% 39.00% 2.18%

Kbm 31.12.2009 r. O ,OBb BanaHcupan ®oHa” AL e peanusupan goxogHocT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBUTE Ha edHa akuus) No nepuoaun, KakTo criegsa:

OoxoaHocT
Oy B CraHgapTHO 3a nocnegHuTe OT HayarnoTo Ha ny6n.
roguHata (He ce
OTKIOHEHME 12 mec. npean. (aHwanmavpaHa)
aHwanusvpaHa)
3.88% 9.48% 3.88% 2.52%
ee) OONMbJIHUTENMHU OaHHN
Oata 31.12.2007 r. 31.12.2008 r. 31.12.2009 .

O6LLO HETHW aKTMBWM B Kpasi Ha nepuoaa 12 408 158.54 nB. 4 700 452.66 nB.. 4 481 725,70
CbOTHOLLEHME Ha pa3xoauTe KbM cpegHaTa CTOMHOCT Ha HETHUTE
aKTuBK 0,84 1,44 0,99
CbOoTHOLLEHMe Ha HeTHaTa nevanba kbM cpegHaTa CTOMHOCT Ha
HETHUTE aKTUBU 0,13 -0,46 0,03
OB6opoT Ha nopTdenna B NPOLIEHT 0,25 -1,08 -0,09

N MWHUMarnHa, MakcumarnHa W cpegHonpeTerfieHa eMUCUMOHHa CTOMHOCT M LeHa Ha obpaTtHo
U3KynyBaHe 3a BCsika egHa OT nocrneaHnte 3 roanHn :

My6nuyHoTo npeanaraHe Ha akumuTe Ha W ,OBb banaHcupan ®ong” ALl 3anoyHa Ha 31.01.2005 r.,
Korato 3a MbpBU NbT ca 0659BEHN EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe.

3a nepmoga 01.01.2007 - 31.12.2007 r. MuHMManNHata, MakcumanHa W cpepfoHonpeTerfieHa
€MMCMOHHA CTOMHOCT 1 LieHa Ha 06paTHO U3KynyBaHe ca, KakTo crejsa:

MUHUManHa MaKcumanHa cpefHonpererneHa
EMUCMOHHA CTOMHOCT 135.5665 200.3544 167.7955
LileHa Ha 06paTHO U3KkynyBaHe 132.8686 200.3544 159.0585

3a nepuvoga 01.01.2008 - 31.12.2008 r. MuHMManHaTa, MakcumanHa W cpefoHonpeTerfieHa
€MUCUOHHA CTOMHOCT U LieHa Ha obpaTHO M3KynyBaHe ca, KakTo creisa:

MWHMManHa MaKkcuMManHa cpeaHonpeTerneHa
eMUCKOHHa CTOWHOCT 113.5593 188.0246 154.6956
LeHa Ha 06paTHO n3KynyBaHe 113.5593 188.0246 154.6956

3a nepmoga 01.01.2009 - 31.12.2009 r. MuHMManHaTta, MakcMmarnHa W cpegoHonpeTerreHa
€MUCUOHHA CTOMHOCT U LieHa Ha obpaTHO M3KyrnyBaHe ca, KakTo crejsa :

MWHMManHa MakcuMManHa cpeaHonpeTerneHa
eMVCUOHHA CTOWHOCT 104.4106 123.9319 114.0441
LeHa Ha 06paTHO n3KynyBaHe 104.4106 123.9319 114.0441
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) 6pon akuumn B obpalleHne KbM Kpasi Ha roguHarta, Kakto 1 6por emuTupaHu, npogageHun n obpaTHo
N3KYNeHn akumm 3a BCAKa egHa OT nocneaHuTe 3 roauHu:

Kbm 31.12.2007 r. 6posaT akuumn B obpalleHne e 65 566 6p.

3a nepuopga 01.01. - 31.12.2007 r. 6pon
eMuUTMpaHn 1 npogageHy akunm 44 121
06paTHO M3KyMeHn akumm 19 107

Kbm 31.12.2008 r. 6posaT akuumn B obpalueHne e 40 689 6p.

3a nepuoga 01.01. - 31.12.2008 r. Bpon
eMUTMpaHn 1 npogageHy akunm 9720
06paTHO M3KyMeHn akumm 34 597

Kbm 31.12.2009 r. 6posaT akumm B 0bpbLueHne e 37 345 Op.

3a nepuoga 01.01. - 31.12.2009 r. Bpon
eMUTMpaHn 1 npogageHy akunm 116
06paTHO M3KyMeHn akumm 3 460

€) AaHHM 3a pa3pelleHUTe M NON3BaHU 3aeMu, BKIIOYMTENHO pasMep, CPOK Ha 3aema U NUXBU Mo
Hero, yCBOEHa 4acT OT 3aema, NfaTeHn NIMXBU N pasMep Ha HEU3ABIMKEHUS 3aeEM :
Kbm gatarta Ha aktyanmsaund Ha lMNMpocnekta UL ,,OBB banaHcupan ®oHa” ALl He e non3sano 3aemu.

CrtomnHocTtTa Ha akuuute Ha U “OBb BanaHcupaH ®oHa” All u fgoxoabT OT TAX MoraTt ga ce
noHnxart. Neyan6ara He e rapaHTMpaHa U MHBECTUTOPUTE NMoemMaT puUcka Aa He Bb3CTaHOBAT
MHBECTULUUTE CU B NbNHUA UM pa3mep. MHBecTtuuunte B MIHBECTULMOHHOTO APYXKECTBO He ca
rapaHTMpaHM OT rapaHuMoHeH (POHA, Cb3AaAeH OT AbpKaBaTa UMM C ApPYr BUA rapaHuusA.
MpeoxogHuM pe3yntatM OT JAeMHOCTTa HAMAT Bpb3ka C Obpewute pes3yntatM Ha
MHBECTULNOHHOTO APYXKECTBO.

2.4. Xapakmepucmuka Ha MUMUYHUSI UHEeCMUMOpP, KbM KO20MO € Haco4YeHa
delinHocmma Ha MIHeecmuyuoHHOMO Apyxecmeo

MHBectuTopbT B akumn Ha VI “OBb BanaHcupan ®oHa” ALl Ma AbNrocpoyHN MHBECTULIMOHHK Lenun
3a HapacTBaHe CTOMHOCTTA Ha MHBECTMpaHUTE OT HEero CpencTBa, uYpes peanuanpaHe Ha ymepeHa
OOXOAHOCT (KanutanoBu nedandu, OOXOAW OT NUXBUM W AUBUAEHTU), KaTO CbLUEBPEMEHHO O6bae
MUHUMW3NPAH PUCKBT OT MHBECTUPAHETO B LIEHHW KHUXKA.

TunuyHmat umHBectutop B akuum Ha WO “OBb BbanaHcmpan ®ong” ALl Tbpcu npodrecroHanHo
yrnpaBfieHne Ha MHBECTUPAHNTE CU CPEACTBA, BUCOKA NIMKBUAHOCT U HUCKO HMBO Ha PUCK.

MuBectutop B akuum Ha W “Obb banaHcmpan ®oHg” A moxe ga 6bae BCAKO Obnrapcko vnm
YyXKOECTPaAHHO HOPUONYECKO U PU3NYECKO NMLE, KOETO MMa W3MNOXEHUTE MNO-rope WUHBECTULMOHHM
Lenu, Kakto U ce CTpemMu Aa WU3Brede rnosizume n npedumMcmeama Ha KONeKkTUBHaTa CXema Ha
WHBECTUPaHe.

Hueepcugpukauus

lMpoghecuoHanHo u nNo-eemMuHoO ynpaesieHuUe

EgpekmueHocm Ha pazxodume u uKoHomusi om mawaba

JlukeudHocm

Bb3MOXHOCT 3a uHeecmupaHe Ha epeMeHHO c80600HU cpedcmea.

Adocmbn 0Go nasapu HeOOCTbNHW WNU He TonkoBa edEeKTUBHU 3a WHAWBMAYANHO
NHBECTUpPaHe

HaHb4HU obnek4yeHus

Cmpoa HopmamueeH KOHMpoIs

Ha ce kynaT n npogagart akumm Ha V[ “OBb BanaHcupan ®oHa” ALl e necHo.

VVYVY VVVVVY

N “Obb banaHcupaH ®oHg” Al € Haco4YeHO KbM MHBECTUTOPU, TbPCELLUM KOMOMHAUMS OT YyMepeH
puck, goxog u kanutanosu nevanou. N[ “OBb BanaHcupaH ®oHa” ALl CTpykTypupa u ynpaensiea
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I'IOpT(bGVIJ'I OT UeHHU KHMXa C HUCKO A0 CcpeAHO HMBO Ha PUCK N TOBA € U PUCKOBUAT I'IpO(*)I/IJ'I Ha
TUNMNYHNA NHBECTUTOP, KbM KOIFoTO € Haco4eHa OenHOCTTa Ha OPYyXKeCTBOTO.

TunnyHmnaTt nasectutop B akummn Ha U “OBb BanaHcupaHn ®ona” ALl € no npaBuno MHANBUAYaNHUAT
WHBECTUTOP, CKIMOHEH fa PMUCKyBa NPEMEPEHO 1 Aa BOXWN CNECTsIBaHMATa CU UIM YacT OT TAX B €4uH
antepHatMBeH UHAHCOB WHCTPYMEHT, KOWTO [JaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mno-BMCOKa
JOXOAHOCT, OT 0OMKHOBEH OaHKOB OEMO3UT, BbMPEKN PUCKA, KOMTO HOCK M ©e3 aa 6bae rapaHTupaH
NONOXMWTENEH pe3ynTaTt oT uHBecTuumaTa. Llenta Ha nHBectutopa B akumm Ha UL “Obb BanaHcupaH
doHa” ALl e akTuBUTE, KOUTO € BROXWUN ga 6baaT yBenuyaBaHW MaBHO M NOCrenoBaTeNHo, ypes
CPaBHUTEMNHO MOCTOSIHHA [AOXOOHOCT, KaTO B CbLWIOTO BpeMe 0bOoaT MUHUMU3MPAHM PUCKA,
HEenOCTOSAHCTBOTO U NPOMEHMMBOCTTA Ha nopTtdenna My OT LUEeHHU KHWXa, KakTo e Hanpumep npwu
TakbB, CbCTaBeH €AUHCTBEHO OT aKLMUW.

3a uHBectutOopa B akumm Ha W[ “OBb banaHcupan ®oHp” ALl e xapaktepHa CKMOHHOCTTa KbM
OBragdH W KOHTponuMpaH pucK. ToBa € 4YoBeK, KOMTO C [oxoauTe cuM ycngBa Ada MocpeLlHe
eXeJHeBHUTEe CM pasxogu W MMa Bb3MOXHOCT Ja MUCIM 3a ObAeleTo B CPedHOCPOYEH W
AbArOCPOYEH MraH.

NuBectutopbT B akumm Ha U “OBb banaHcupaH ®oHa” ALl He e 3a4b/PKUTENHO aKTUBEH YYaCTHUK
Ha KanuTanoBMS nas3ap HWTO € HYXHO ga pasbupa M MNo3HaBa Mnasapa Ha LEHHUM KHWXKa, HO
WHBECTULMOHHATA My KynTypa MO3BOfsiBa Aa OCb3HaBa, Y€ ChnecTdBaHuMsiTa My morat ga 6baaTt
BMOXEHW B pasfnU4yeH MHBECTULMOHEH WHCTPYMEHT OT OObuKHOBEH GaHKOB AEMO3UT UNU HEOBWXMM
MMOT.

HenHoctta Ha UL “OBb BanaHcupaH ®oHA” ALl e HacoyeHa M KbM OaHKKW, KONMEKTUBHU CXEMU 3a
WHBECTUPAHEe, TMEHCUOHHW U 3acTpaxoBaTenHw ApyxecTBa W  Apyru  upMM, Ha KOUTO
3aKoHOOAaTEesNICTBOTO He 3abpaHsABa Oa Bnarat 4YacT OT aKTMBUTE CU B MOPTMENNN OT LEHHU KHMXA.
ToBa ca WHBECTMTOpPW, KOUTO Ouxa xenanu ga AuvBepcudUuMpaTt pucka Ha CcoOCTBEHUTE CU
NopTgENNN OT LLEHHU KHIDKA UK Ja UHBECTMPAT BPEMEHHO CBOOOAHUTE CYM NapuU4HK cpeacTBa.

3. UkoHOMMnuecka nHdopmauus

3.1. [HdaHb4eH pexum

CobrnacHo un. 174 ot 3akoHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), konekTuBHUTE
WHBECTULIMOHHN CXeMW, KOUTO ca AornycHatu 3a nybnuyHo npegnaraHe B Penybnuka Bbnrapus no
peaa Ha 3ITLUK, He ce obnaraT ¢ kopnopaTUBEH JaHbBK .

CobrnacHo 4n. 196 ot 3KIO, He ce obnarat ¢ AaHbK NpY U3TOYHUKA OOXOAUTE OT pasnopexaaHe C
(PMHAHCOBM WMHCTPYMEHTU, KOETO BKIOYBA COENKUTE, CKMAYEHM MNpU YyCnoBudaTa M MO pefa Ha
o6paTHO U3KyrnyBaHe OT KONEKTUBHW MHBECTULMOHHKN cxemn (kakeaTto e V[ ,Obb banaHcupaH ®oHg”
All), ponycHaTtu 3a ny6nM4yHO NpeanaraHe B CTpaHaTta Unv B Apyra Abpasa YneHka Ha EBponewckus
Cbl03, N B AbpxkKasa — cTpaHa no CrnopasymeHneTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPaHCTBO.

Kbm partata Ha aktyanusauuma Ha [lpocnekta Ha UO ,OBbb banaHcupaH ®oHa” AN, 3a
aKLuMoHepuTe My € BanuaeH AaHbYeH PeXnUM, KakTo crneaBa :

3a lpugmyeckm nuua:

CornacHo un. 194, an. 1 n un. 200, an.l1 ot 3KINO poxogute OT pasnpeferneHve Ha goxopa
(roanwHaTta nevan6a) Ha MO ,OBb BbanaHcmpaH ®oHa” A, KakTo U NUKBUOALMOHHUTE OSANOBE,
pasnpeneneHn oT APYXeCTBOTO B Cryvyan Ye TakvmBa ObaaT rnmacyBaHu oT O6woTo cbbpaHue Ha
aKUMOHEPUTE Ha MHBECTULMOHHOTO APY>KECTBO, B MOM3a Ha MECTHU HPUANYECKM NUua, KOMTO He ca
THProBLUM N YyXXOeCTpaHHW topuanMyeckm nuua, ce obnarat ¢ 5 Ha cTo gaHbk npu nstoyHuka (M4 ,Obb
banaHcmpad ®ona” AlLl), koMTO € okoH4yaTeneH. [lo To3M ped He ce obnarat goxoaute W
NUKBMOAUNOHHUTE OAN0Be, pasnpedenieHn B Mofs3a Ha MECTHM HpUANYECKUM nuua — TbproBuu U
YyXKOECTPaHHU PUANYECKM NMLa C MSICTO Ha CTONaHCcKa AEeMHOCT B CTpaHaTta.

Pasnpenenennsatr goxon (rogvwHaTta nevan6a) ot WO ,OBb BbanaHcupan doHa” AL, kakto wn
NUKBMOAUNOHHUTE OANoBe, NOMYYEHN OT MECTHU PUANYECKM Nnua — TbProBuM ce B3eMaT npeasna
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npu onpegensiHe Ha oMHaHCOBUS pPe3ynTaT 3a AaHbYHU LIEeNN Ha Te3n LPUANYECKM NULA — TbProsuu,
Ha OCHOBaTa Ha KOWTO ce onpeaernsi obnaraemaTta um rnevanoa.

CobrnacHo un. 44 ot 3KTr10O, akuynoHepute B W[ ,OBb banaHcupan ®oHa” ALl - MECTHM OPUANYECKN
nmua n YyxaecTpaHHU IpUaMYeckn nuua, KOMTO OCbLUEeCTBsIBAT CTOMaHcKa gevHocT B Penybnuvka
Bbnrapusa 4pes mMACTO Ha cTonaHcka AEWHOCT WNu nonydaBaT AOXOAWM OT U3TOYMHWMK B Penybnuka
Bvnrapusa, npu onpegensHe Ha OaHbYHUA (PMHAHCOB pe3ynTaTt, CYETOBOAHUAT (DMHAHCOB pes3yntar
(cyeToBOgHaTa nevanba/saryba) ce HamansiBa C nevanbata OT pasnopexgaHe C UHaAHCOBMU
WHCTPYMEHTW, ONpederneHa KkaTo NoMoXuTenHa pasnvka Mexay npogaxHata LeHa v OJOKYMEeHTasHo
JokasaHata ueHa Ha npugobmuBaHe Ha gsnoBe Ha POHOA. VHBecTtuTOpuTe crnegBa ga umart
npeaBuva, Ye npu onpegensiie Ha 4aHbYyHUA (PMHAHCOB pesynTaT, CYETOBOAHUAT (DMHAHCOB pe3ynTar
ce yBenuyaBa CbC 3arybata OT pasnopexgaHe C (PUHAHCOBM MHCTPYMEHTW, onpeferieHa KaTto
oTpuyuatenHata pasnuka Mexay npoJaxHarta UuUeHa W [AOKYMEHTanHO [oka3aHaTa UueHa Ha
npnoobueaHe Ha asinoseTe Ha POHIA.

3a dom3nyecku nmua:

CobrnacHo un. 13, an.l, 1.3 oT 3akoHa 3a JaHbuuTe BbpXYy AOXOAUTE Ha U3nYeckuTe nuua, He ca
obnaraemun goxoguTte OT pasnopexgaHe ¢ OMHaHCOBM WMHCTPYMEHTU Ha akumoHepute B W[ ,OBb
BanaHcmpan ®ong” A, KoeTo BKNOUBaA [OXOAWUTE, MOSMYYEHM OT CAENKM C akuMm Ha TakoBa
APYXKECTBO, M3BBLPLLUEHM MpU YCNoBuATa M No pefga Ha obpaTHOTO u3kynyBaHe oT camus W[ ,OBb
BbanaHcupaH ®oHa” AL

CbrnacHo un. 38, an. 1 v un. 46, an. 3 ot 300®PJ1, poxoanuTe OT AUBUAEHTU HA UHBECTULIMOHHOTO
OPYXeCTBO U NUKBUOaUMOHHUTE aanose, pasnpegenexdu ot U ,OBb banaHcupaH ®oHa” ALl B nonsa
Ha MECTHO WUnn YyXXgecTpaHHO hmandecko nuue, ce obnarat ¢ 5 Ha CTO A4aHbK NpU U3TOYHMKA, KOUTO
€ OKOHYaTeneH.

YyxnaectpaHHute nuua - akumoHepute B NI ,OBb banaHcupan ®oHa” ALl cneasa ga vmat npeasu,
ye korato mexay Penybnuka Bbnrapus v cboTBeTHaTa 4yxga Obp)KaBa, YMETO MECTHO Nmue e
nonyyaTensTt Ha goxoga, uma ckniodeHa Cnorogba 3a nsbsarsaHe Ha OBOMHOTO JaHbYHO obnaraHe,
HENMHUTe pasnopendbu mMmaT NpUopuTeT npen ObLMrapCcKkoTO BBLTPELUHO 3aKOHOAATENCTBO, KaTo ce
npuvnara [pouenypa 3a npunaraHe Ha cnorogbute 3a u3bArBaHe Ha MeXAyHapoO4HOTO [BOWHO
AaHb4yHO obnaraHe Ha JOXOAMTE M MMYLLECTBOTO MO OTHOLLUEHME Ha YyXOecTpaHHM nuvua no rnaea 16,
pasgen Il ot JaHbYHO-OoCUrypuUTEenHUS npoLecyasneH Kogekc.

3.2. Takcu (KOMUCUOHHU) MpU NMOKYrnKa u npodax6a Ha akyuu

,OBB AceT MeHnmxXMBHT” ALl e ocurypuno mpexa ot oucu (ruwerta), KbAeTo UHBECTUTOPUTE MoraT
Aa nogaeat NopbykM 3a Nokynka u npogaxba Ha akuuute Ha W[ “OBb BanaHcmpan ®oHa”. ToBa ca
oMCbT Ha YnpaBnsaBaWOTO APYXKECTBO, krnoHoBeTe Ha O6eauHeHa bovnrapcka banka AL B
cTpaHata, nocoyveHu B lNpunoxerHme Ne 1 kbm HacToAwma MNMpocnekT, kKakTo n BupTynaHmaT KnoH Ha
“OBbb” ALl Ha uHTepHeT agpec (http://ebb.ubb.bg).

B cny4yai ye nssbpLuBaT nokynka unu npogaxbda Ha akuumn Ha UL “OBb BanaHcupan ®oHa” Al npes
Ta3n Mpexa, akuMoHepuTe He 3annawaT HUKaKBM OpOKEepCKM TakCU U KOMUCUMOHHW, CBBbP3aHu C
OCbLLECTBABAHETO Ha peanHa caenka no eMntupaHeTo unm obpaTtHOTO U3KynyBaHe Ha akuuun Ha V[
“OBbb banaHcupaH ®oHg” AL

3.3. [pyau 8b3MOXXHU pa3xodu u makcu

NuBectutopute npupobumeat akumm Ha UL ,OBb BanaHcupan ®oHa” AL N0 eMUCUOHHaA CTOMHOCT U
3aaBsBaT TAXHOTO 06paTHO U3KynyBaHe MO LieHa Ha 06paTHO U3KynyBaHe.
B emucmoHHaTa ctonHocT Ha akumm Ha W[, ,OBb banaHcupan ®oHg” ALl He ce BkovBaT pasxogun no
eMuUTUpaHe, T.e. TSl € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha efHa akuus.

B ueHaTa Ha obGpaTHOTO m3kynyBaHe Ha akuumm Ha WL ,OBB BanaHcupan ®ona” AL He ce
BKMtOYBAT pasxogu no obpaTHO M3KynyBaHe, T.€. T € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha
e[Ha aKums.
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MHBecTuTOpuTE 3annawat Takca no Tapudgarta Ha ,OBb AceT MeHnmxkmbHT” ALl npu :

¢ [lonyyaBaHe Ha NOTBbPXAEHME 3a CKINOYEeHa caerka no nowaTa;

* 3gaBaHe Ha genosuTapHa pasnucka;

e [loemaHe Ha akuuuTe My OT NoACMEeTKa Ha OpYr MHBECTULMOHEH MOCPEeaHUK No NoACMeTKa Ha
YnpaBnsiBawloTo ApyXecTBo B “LieHTpaneH genosutap” Al n obpatHo;

* HBecTuTOpUTE 3annailaT U Takca 3a U3Mb/IHEHME Ha NOpbYKa 3a 0TKas, B cnyyan, Ye TakaBa
O6bae npeasuaeHa, no Tapudarta Ha "OBb AceT MeHngpxMbHT” AL

MHBecTuTOpUTE 3annaLwaTt U CbOTBETHUTE BAHKOBYM TakCy 3a U3BBLPLLUEHUTE OT TSX MPEBOAMN.
ExxegHeBHO ce HauncnaaTt Bcuyku abimkmmmn ot VIO “OBb banaHcupaH ®ong” AL pasxoau :

* BwbsHarpaxgeHve Ha YnpaBnsBawoTo ApyxecTBo, baHkaTa-genoawtap M perncrpypaHus
oguTop;

e 3aHagsop;

e Takcu Ha “LleHTpaneH genosuntap” AL;

* 3a noaabpxaHe Ha perucTpaumsa Ha perynvpaH nasap;

* MapkeTuHr n peknama;

* Awmoptmzauua (B cnyyan, ye WO “OBb BbanaHcupan Ponp” AL npugoobue ObAroTpanHu
aKkTuBK) 1 Apyru.

CornacHo ckntodeHuns Jorosop 3a ynpasrneHve mexay U ,OBb banaHcupan ®oHa” A u ,OBb Acet
MeHnopxmbHT” ALl, BCMYKM pasxogu, cBbp3aHun ¢ genHoctta Ha W[ “Obb banaHcupan ®oHg” AL
(kouTo ce 3annawaT CbC CpeacTBa Ha MHBECTULMOHHOTO OPYXECTBO) He MoraT ga HagsuwasaTt 5%
OT cpegHaTa roguiiHa HeTHa CTOMHOCT Ha akTMBUTE Nno GanaHca Ha ApY>KeCTBOTO.

B cnyyan, ye pasxoagute Ha W[ ,OBb BanaHcupan ®oHa” AL, BKMAOYUTENHO M MO M3NnaliaHe Ha
roguWwHOTO Bb3HarpaxaeHue Ha “Obb AceT MeHMmxMbHT" ALl, HagBMLWAT OrpaHUYEeHNETO, MOCOYEHO
B [oroBopa 3a ynpaBneHue, Te ce noemaT OT YnpaensBawoTo apyxectso, kato WO ,Obb
banaHcmpaH ®oHa” AL rm Bb3cTaHoBsiBa Ha ,OBb Acetr MeHumkmbHT' AL, npu cnasBaHe Ha
yroBopeHoTo B [loroBopa, B paMkuTe Ha crnegBawute 5 /net/ roguHn, OCBEH ako TO3M CpOK He 6bae
YOBIDKEH, C U3PUYHO pelleHne Ha CbBeTa Ha gupekTopuTe Ha MIHBECTULMOHHOTO OPYXKECTBO.

4. Tbproecka uHdopmaums

CwobrnacHo un. 193, an.1 ot 3MMNUK v un. 23, an. 1 ot YctaBa Ha gpyxectoTo, V[ “OBb BanaHcupaH
®oHa” Al e 3a4bimKeHO MOCTOSHHO Aa u3gaBa WM npeanara akuMmMte CU Ha WHBECTUTOpUTE WU Mo
NCKaHe Ha akuMoHepuTe CU Aa ' u3kynyBa obpaTHO, OCBEH B CrlydyauTe Ha BPEeMEeHHO cnupaHe Ha
nsgasaHeTo (Npogaxbarta) u obpaTHOTO M3KynyBaHe Ha akuum Ha VHBECTUUMOHHOTO APYXEeCTBO,
KakTo 1 cnep B3emaHe Ha pelleHuWe 3a npeobpasyBaHe Ha MHBECTUMLMOHHOTO ApyxectBo. O6paTHO
N3KyrneHuTe akuumn ce obescunear.

Pasnopenbute Ha un. 187a-187e oT TbproBckus 3akKOH He ce npunarart Nno OTHOLUEHWEe Ha AeNHOCTTa
no obpaTHO M3KynyBaHe Ha akuun Ha MHBECTULIMOHHOTO APY>KECTBO.

MpeameT Ha wusgaBaHe (npogaxba) M obpaTHO W3KyrNyBaHe ca HeorpaHuveH Opon OOUMKHOBEHMU
HenpuBunernposaHn, BGe3HanM4yHM M MOMMEHHM akuuu C NpaBo Ha eauH rnac, kouto WO “OBbb
Banavcupan ®oHag” AL m3paBa M m3kynyBa OOGpaTHO MOCTOSIHHO, B CbOTBETCTBME C PEenoBHO
NOCTBLNUAINTE MOPBYKM 3a MOKyNKa MnvM obpaTHO U3KynyBaHe, YCroBUATa 3a KOETO ca ONMcCaHu no-
pony B [Npocnekra.

KanutanbTt Ha W[ “OBb banaHcupaH ®oHa” ALl e paBeH Ha HeTHaTa CTOMHOCT Ha akTUBUTE MY,
pasnpefeneH Ha akuuu, 4Yumuto Gpon ce MpoMeHst B pe3yntart Ha npogaxbarta wunu obpaTHOTO
N3KyrnysaHe Ha akuMM Ha WHBECTULUMOHHOTO ApyxecTso. [lpu yypeassaHeTo Ha WHBECTULIMOHHOTO
OPYXeCTBO EMUCMOHHATa CTOMHOCT Ha e4Ha HeroBa akuusi € paBHa Ha HoMuMHanHaTa. C nocnegHute
npomeHun B Ycrasa Ha W[ ,Obb banaHcmnpan ®oHa” AL, npmuetn Ha M3BbHpeaHOTO o6wo cbbpaHue
Ha akuuoHepuTte, npoBedeHo Ha 24.11.2006 r., eMMcuMoHHaTa CTOMHOCT Ha efHa aKkuMs € paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha efHa akuus.
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[leHocTTa Ha YnpasBnsABallOTO APYXECTBO MO NPUEMAaHEe Ha MNOPbYkKM BbB Bpb3Ka C akumMmM Ha
WHBECTULMOHHOTO APYXXECTBO Ce OCbLLECTBABaA NpU CbLOTBETHO MpwuraraHe Ha pasnopenbuTe 3a
WHBECTULMOHHUTE NOCPEaHNLMN.

Mpy NbpBOHaYanHO NoAaBaHe Ha Nopbyka, Ce CKMYBa JOroBOP Mexay KIMeHTa U YnpaensiBalloTo
APY)KECTBO M Bb3 OCHOBA Ha HEro ce nofaBaT NopbYKM 3a BCEKN KOHKPETEH Cryyail.

Mopbykn 3a nokynka/obpaTHO nskynyeBaHe Ha akumm Ha W[ “OBb BanaHncupan ®ong” A 1 nopbYKm
3a eQHOBpPEMEHHM npodaxbu Ha akumm Ha W[ ,OBb banaHcupan ®oHg” AL 1 nokynka Ha AsnoBe,
cboTBeTHO Ha [O® ,OBb lMnatnHym O6nuraumn” OO “OBB Matpumonnym 3ems” unm AP “OBbb
Mpemuym Akumn’ moraT ga ce nogaBaT M upe3 BupTyanHua knoH (cuctema 3a enekTPoHHO
G6aHknpaHe) Ha “OBbb” ALl, ype3 moayn HapeyeH U-OoHa.

Mopbuykn BbB BupTyanHusa knoH Ha ,OBB” Al morat ga 6baat nogaBaHn €AUHCTBEHO OT OU3NYECKN
nunua, fMYHo, NOCPeaCTBOM eMH OT cnegHuUTe MeToaun:

- lepconaneH YEIT (YHuBepcaneH enekTpoHeH nNoanuc), uagageH ot nuueHumpaH JOCTaByYuK
Ha YOOCTOBEPUTENHN YCIyrn.

- Uwndpos ceptndumkart, nsgageH ot “Obb” ALl 3aegHo ¢ gMHaMmn4yHa napona, reHepupaHa ot
U-code ycTponCTBO.

- Uwndpos ceptudmkat, msgageH ot “OBB” Al 3aegHo ¢ aguvHamudHa SMS napona,

nsnpawlaHa Ha NnocoYeH OT KMeHTa HoMep Ha MoburneH TenedoH KbM 6brrapcku onepaTop.

,OBb AceT MeHupkmbHT” ALl npegBwxkga Bb3MOXHOCT MOPbYKM BbB Bpb3ka C akuuMM Ha

yrnpaBnsBaHW OT HEro KOMEKTUBHW WHBECTULUMOHHU cxemu Aa ObaaT nogaBaHW Ypes3 ernmekTPOHHU
AOKYMEHTU, NOANNCaHN C yHMBEPCaneH Uy YCbBbPLUEHCTBAH eNeKTPOHEH NOoAMuC.

4.1. Ycnoeus u ped 3a noKynka u o6pamHo U3KyrnyeaHe Ha aKyuu

HenHoctTa no u3gaBaHe (Npogaxba) u obpaTHO m3kynyBaHe Ha akuum Ha W[ “OBb BanaHcupaH
doHa” ALl ce ocbLyecTBsiBa OT YNpaBnsBaLOTO APYXECTBO, C KOETO MHBECTULMOHHOTO OPYKECTBO
MMa CKIYeH JOroBOp 3a ynpasreHue, OT UMETO U 3a CMeTKa Ha MHBECTULMOHHOTO APYXKECTBO.

YnpaBnsBaLLoTo APYKECTBO OcuUrypsisa Mpexa ot oducu (“ruwerta”), KbaeTo ce npuemat nopbyku 3a
MoKyrnka n o0paTHO W3KyrNyBaHe Ha akuMM U CEe OCbLLUECTBABAT KOHTAKTM C WHBECTUTOPUTE W
aKUMOHEpPUTE Ha MHBECTULMOHHOTO ApPYXecTBO. Toea ca oduceT Ha ,Obb AceT MeHngXMbHT” AL 1
knoHoeeTe Ha “ObeanHeHa Gbnrapcka 6aHka” AL, nocoveHu B NMpunoxeHne Ne 1 kbM HacToSLWMS
MpocnekT, kakTo 1 BupTynaHua knoH Ha “OBB” Al Ha nHTepHeT agpec (http://ebb.ubb.bg).

dyHKUMNTE, KOMTO YNpaBnsiBaWOTO APYKeCTBO genernpa Ha ,ObeanHeHa Bbnrapcka banka” AL no
cunara Ha cknoveHus [loroBop 3a areHTCTBO, BKMOYBAT:

1. npvemaHe Ha MOpPbYKM, BbB Bpb3ka C akuuu/gsnoBe Ha ynpaensisaHute ot ,OBB Acet
MeHUmKMBHT" ALl KONMEKTUBHW MHBECTULMOHHW CXEMU U MpeJaBaHEeTO MM 3a WU3MbIIHEHME Ha
yNpaensiBaLLloToO APYXKECTBO;

2. 060ny>|<BaHe Ha HapeeHu nnawaHua no npueTtute MNnopbYyHKM 3a MOKYrNKa, CbOTBETHO O6paTHO
M3KyrnyBaHe Ha akumn/gsanose Ha ynpaendaBaHUTE KONMIEKTUBHN MHBECTULNOHHU CXEMMWN.

3. OCblUEeCTBSAIBAHE Ha KOHTAKTM C NOTEHUManHW WHBECTUTOPW WU akumoHepuTe/mpuTexatenute Ha
OANOBE Ha KONMEKTUBHUTE MHBECTULMOHHM cxemu, ynpasnssaHu ot ,OBb AceT MeHnmxkMbHT” ALL.

4. n3BbpLUBaAHE HA MapKeTUHr U peknama Ha genHoctta Ha ,,OBb AceT MeHnmpkMbHT” AL M Ha
yrnpaBnsBaHUTEe OT HEro KONEKTUBHU UHBECTULIMOHHWN CXEMM.

MopbykmM 3a emuntTnpaHe n obpaTHO M3kynyBaHe Ha akumm Ha W[ “Obb banaHcupaH ®oHa” AL ce
npuemar oT ynbinHomoLleHn cnyxutenu Ha Obb ALl n ,OBbb AceT MeHnmpxkmbHT” ALl, BCekn paboTeH
OEH B pamMKkuTe Ha paboTHOTO BpeMe C KNneHTn Ha baHkaTa u YnpaensBealwoTo ApyKecTBo. MNopbykm
3a nokynka 4ype3 krnoH Ha Obb A[l morat ga 6bae nogageHuW, camoO ako UHBECTUTOPBLT MMa Bede
OTKpUTa unu oTkpue pasnnawaTtenHa cmetka B OBb A[l. B cny4yan, 4ye TOM He Xenae ga OTKpue
TakaBa, TO31 BUA NopbykM MoraT Aa 6baaTt nogaBaHM camo B ocmca Ha YnpaBnsiBalloTO APYXKECTBO.
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MopbyknTe nogageHu crnen 15:00 4. ce M3NbMHSABAT MO LeHaTa, onpefeneHa Ha crieasalyms paboTeH
JEH.

Mopbukute 3a nsgasaHe n obpatHo uskynyBaHe Ha akuumn Ha N[ “OBbb banaHcupan ®oHg” ALl ctaBat
HEeOTMeHsieMM ako MHBECTUTOPBLT He e nogan nopbyka 3a otkas Ao 15.00 4. Ha cblms paboTeH AeH,
npes KOMTO ca nogageHn. 3a nopbyky, nogageHn cneq 15:00 Y., NOpbYKM 3a OTKa3 ce npuvemar Ao
15:00 4. Ha cnegBawms paboTteH aeH. Cnep ToBa, NOPBbYKUTE 3a U3gaBaHe unm obpaTtHO M3KynyBaHe
cTaBaT HEOTMEHSAEMN.

Mopbyka 3a OTKka3 ce nogaBa OT YymbfAHOMOWEH cnyxuten Ha “OBB” A win “OBbb Acet
MeHVoKMBHT” ALl BbB BCUYKM ClydYan Ha KOHCTaTUpaHW HETOYHOCTU U HEMBLITHOTU B CbObPXXaHUETO
Ha BeYe nofageHarta nopbyka.

Mopbyka 3a 0Tka3 ce Nofasa U OT CaMUst KIUEHT B CriyYan, Ye CbLUMAT U3nornsa BUPTYNaHUA KMOH Ha
“OBbb” All, kKaTo 3aabIMKUTENHO Ce NocoYBa OCHOBAHWETO 3a OTKasa.

MopbyknTe 3a nokynka n obpaTHO M3kynyBaHe Ha akuuu Ha W[ “OBb BbanaHcupaH ®oHg” Al ce
M3MNbIHABAT MO €MUCUOHHA CTOWHOCT, CbOTBETHO LeEeHa Ha obpaTHO W3KynyBaHe, KOWUTO ce
n3uncnsasaT OT YNpasnaBawoTo APYXECTBO, NoA KoHTpona Ha baHkarta-genosvTtap KbM Kpas Ha
BCekn paboTeH OeH. Hanpumep, ako MHBECTUTOPBLT Nodade Mopbyka 3a Mokynka wunu obpaTHo
n3KynyBaHe B cpsija, 3a Ta3n Nopbyka ca BanuaHu LeHuUTe, KOUTO ce onpeaensT Cblms paboTeH AeH
n ce obaBsiBaT NyGnNnYHO B YETBBbPTHK (MNK Ha cnefBawunsa paboTeH AEH, ako YeTBbPTHLK € 00sIBEH 3a
HepaboTeH). Bcnyku nopbyku 3a NOKynka unu obpaTHO n3KynyBaHe, NOfydeHn B nepuoga mexay ase
N34NCNABaHNA HA EMUCMOHHaTa CTOMHOCT M Ha LeHaTta Ha obpaTHO U3KynyBaHe, ce U3NbrHABaT Mo
e[Ha 1 cblla CTOMHOCT.

B cnydan, 4Ye WHBECTUTOPBT Xenae Q[JonbfHUTENHW ycnyrm no Tapudpata Ha ,OBB Acer
MeHnopxkmbHT” ALl, TOM cnegBa ga ocurypu Hanu4yHOCT Mo cMeTkaTa Cu 3a Tesu Takcu (ako nogasa
nopbykaTa B krnoH Ha OBb All) unu ga npeeefe cymarta Ha TakcuTe Mo pasnnawiaTenHaTta cMeTka Ha
Ynpasnsasaluoto gpyxectso B Obb ALl

MNogaBaHe Ha NopbYkM 3a usgasaHe (npogaxba) u obpaTHO M3KynyBaHe Ha akuum Ha WO “OBb
BanaHcupan ®oHa” ALl ype3 NbAHOMOLLHMK € [OMNyCTUMO CaMO ako Ce NpeacTaBu HoTapuanHo
3aBepeHO MbISIHOMOLLHO, KOEeTO CbAbpXa npeacTaBuTenHa BracT 3a U3BbpLUBaHE Ha ynpaBUTErNHU
unun pasnopeguTenHu Aencteusa ¢ asnose/akumm Ha KUC, n geknapauust OT NbAHOMOLLHMKA, Ye He
M3BbpLUBA MO 3aHATUE COENKW C LEHHW KHWXa. V3uckBaHeTO Mo NpeaxodHOTO M3peyeHue He ce
npunara npy nogasaHe Ha NOPbYKM Ype3 NULEH3NPaH MHBECTULMOHEH MOCPedHWK W noJaBaHe Ha
nopbykKn Ypes BupTtyanHusa knoH Ha "OBB” ALL.

AkunoHep Ha UL ,OBbb banaHcupaH ®ona” ALl, HeroB npeactaBUTEN UNKU MbIAHOMOLLHUK MOXe Aa
nogage B knoH Ha OBb Al unn B odmca Ha ,,OBb AceT MeHngxmbHT” ALl nopbyka 3a eqHOBPEMEHHA
npogaxba Ha akuumn ot UL ,OBb banaHcnpaH ®oHa” ALl 1 NOKynka Ha OsnoBe OT AOroBOpPEH hoHL,
opraHusmpaH un ynpasnasaH oT ,Obb Acet MenHunpxkmbHT” AL. B nopbukata akunmoHepbT mocoysBa
O6pos akuumm, KouTo Xenae ga 6baoaTt obpaTHO M3KyneHu. Tesan akumm ce yMHOXaBaT Mo HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha efHa akuus, M34ucrieHa 3a [OeHs Ha nogaBaHe Ha nopbuykaTa M 3a Taka
nonyyeHaTa cyma ce 3aKyrnyBaT AAnoBe OT CbOTBETHUSA LOroBopeH hoHA.

Moanexawiata Ha nony4yaBaHe cyma ce pasfens Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha efuH OAN Ha
CbOTBETHUSA OOroBOPEH POHA M ce nonyyasa 6podAT ganoee, KOUTO ce npugobmeat oT Hero. B To3m
cnyyam ganose ce nNpugobusat cpelly uanaTta nognexaiia Ha nonyyaeaHe cyma, Kato 6posT nm ce
3aKpbrnsiBa 4O YETBbLPTUS 3HAK crneq geceTmyHaTta 3aneTtasl U He Ce M3BbpLUBa Bb3CTaHOBSIBaHE Ha
CyMM.

3a uM3NbNHEeHMEeTO Ha NopbukaTa MHBECTUTOPBLT He 3annawa Takca no Tapudarta Ha ,OBb
AceT MeHuoXMbHT' AL.

Cobwmar pen ce npunara M npu egHoBpeMeHHa npogaxba Ha AsanoBe OT AOroBOpPeH (OoHA,
opraHumaupaH n ynpaenasaH oT ,Obb Acet MeHugxkmbHT” AL, n nokynka Ha akuumm ot W[ ,OBbb
BanaHcunpaH ®oHg” ALl. MNoanexalwata Ha nonyvYaBaHe cyma ce pasfend Ha HeTHaTa CTOMHOCT Ha
aktmBuTe Ha egHa akuma Ha WO ,OBb BanaHvcupan ®ona” AL u ce nonyydaBa OpoAT akuum,
3aKpbINeH 40 No-MankoTo LSANo YMCNo, KOUTO MHBECTUTOPBLT Npugobuea ot U “OBb banaHcupaH
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®oHg” Al. OcTaTbKbT OT cymaTa Ce Bb3CTaHOBSIBA Ha WHBECTUTOpa B 3-OHEBEH CPOK OT AaTtaTa Ha
N3NbIHEHWe Ha NopbyKaTa.

lMpn NnopgaBaHe Ha nNopbyka 3a eaHOBpeMeHHa npodaxba Ha akumm Ha WL ,OBb banaHcupaH ®oHg”
Al n nokynka Ha ganoBe OT [OroBopeH oHn, opraHmsMpaH u ynpaenseaH ot ,OBBb Acert
MenngpxkmbHT” Al 1 o6paTHO, MHBECTUTOPBLT crneaBa Aa OCUrypy Mo cmeTkata cu (ako nopasa
nopbykata B knoH Ha OBB All) HanuyHOCT 3a npegsuaeHuTe no Tapudpata Ha YnpaBnABawloTo
OPYXecTBO Takcu (B crniyyan, 4Ye >xerae [AOMbAHUTENHW ycnyrn) wnu ga M npesege Mo
pasnnawiaTeniHata cMeTka Ha YnpasnssawioTo gpyxectso B ObBb Al

B cny4yain, 4e MHBECTUTOPBT HE NpoJaBa UAnoTo NpuTexaBaHO OT HEro KoNMMyecTBO akuuu/ganose u
enae wuv3gaBaHe Ha [Jeno3vTapHa pasnucka 3a ocTaTbka, KakTo WM 3a HoBonpuaobutute
akumu/gsnose, TOW cnefBa da OCUrypy CpeacTBa 3a MNOKPMBAHE Ha Takcata 3a u3gaBaHe Ha
JenosutapHa pasnucka 3a MOKyrkaTa, a 3a ocTaTbka OT MpuTexXaBaHUTe akuuu/aanoBe nogasa
OoTAenHa nopbyka 3a nsgasaHe Ha Aeno3ntapHa pasnucka.

Mpn nogaBaHe Ha nopbyka 3a Nokynka Ha gdnose Ha P “OBb lMpemuym Akuumn” vypes BupTtyanHus
knoH Ha ,,OBB” All, KkMMeHTLT crnefga nNpedBapuTenHO da e cknioumn [JoroBop 3a nogaBaHe Ha
nopbykM OT knMeHTn ¢ “OBb AceT MennpxmbHT” AL, JoroBop 3a enekTpoHHO GaHkupaHe ¢ ,,OBb”
Al, KakTO 1 Oda pasnonara C enekTpoHeH cepTudukaT 3a AOCTbN A0 cUcTemaTta 3a eneKkTPOHHO
OaHkupaHe Ha baHkara.

C nopgaBaHe Ha cboTBeTHaTa nopbyka 4Ype3 BupTyanHua knoH Ha ,OBB” A, knMeHTbT gaea
CbrnacuMeTo Cu, NocoYeHaTa OT Hero pasnnawatenHa cMeTka ga 6bae 3agbrikeHa A0 pasmepa Ha
cymarta, Heobxoavma 3a U3nbiHEHUE Ha nopbykaTa.

AKO ce ycTaHOBMU, Ye KNMEHTBT He € OCUrypun JocTaTbyHO cpecTBa Mo nocovyeHaTta OT Hero cMeTka,
MopbykaTa ce M3NbHABA YacTUYHO, OO pasMepa Ha pasnofiaraemarta no cMeTkaTa Cyma, OCBEH,
KoraTo nogageHara nopbyka e nod MUHUManNHUST pasmep Ha MHBECTULMSTA.

4.2. WNHeecmuyuoHHU omdenu

NO “Obb bBbanaHcupaH ®onHg” AL HAMa pasnnyHM MHBECTULMOHHW OTAEenn, CbOTBETHO He ca
onpeneneHn ycrnosus 1 pef 3a NpeMnHaBaHe OT eANH oTAeN KbM APYr N OAbMKUMUTE 32 TOBa TaKCU.

4.3.  Ycnoeus u ped 3a pasnpedesnisiHe U usnnaujaHe Ha dueudeHmume om aKyuu Ha
UHeecmuuyuoHHOMO Opyxecmeo

Pa3nopen6ute Ha Tbproeckust 3akoH 1 3ITMLK, KbM MOMEHTa Ha U3roTBSIHE HA HACTOSILLMSA NPOCMEKT,
3abpaHsiBaT aBaHCOBO pasnpedenisiHe Ha OMBUOEHTH.

PeweHne 3a pasnpegeneHue Ha nedan6ata Ha W[ “OBb banaHcupaH doHg” ALl ce B3ema oT
O6woT0 cbbpaHMe Ha akLMOHEpPUTE Ha OPYXKECTBOTO.

B cnyyan, ye OBL0TO CbbpaHne Ha akUMOHEPUTE B3EME pELLIEHME 3a pasnpeaensHe Ha OUBUOEHTU B
cboTBeTcTBUE C n3nckBaHuaTa Ha 3IMTMLK 1 Tbproesckmsa 3akoH, Te nognexar Ha AaHbyHO obraraHe.

OuenoeHTn Ha akumoHepute Ha VI “OBb banaHcupan ®oHa” ALl morat ga 6baaT M3nnawaHu camo B
napu.

MpaBo Ha AMBMOEHT MMaT CbOTBETHO CaMO Nnuuata no npegoctaBeH oT LleHTpanHua genosutap
CMUCHK Ha akunoHepuTe KbM gataTa no un. 1156 3MMnuK.

[vBnaeHTUTE ce pasnpenensT B aGCONOTEH pasMmep 3a BCsKa akuus. [pyXecTBOTO € ANbXHO Aa
n3nnaTM Ha akUMOHepuTe rnacyBaHuMsi Ha OOWOTO cbbpaHue AMBUOEHT B 3-MECEYEeH CpoK OT
NpoBEXAaHETO My.

O “OBb BbanaHcupan $ona” ALl He3abaBHO yBeOoMsiBa 3aMeCTHUK-NpenceadaTtensi, pbKoBOAELL
ynpaeneHne "Hagsop Ha uHBecTMUmMoHHaTa pgenHoct' B Komucusata 3a  ¢mHaHCOB Hapsop,
LleHTpanHua genosutap u perynupaHus nasap 3a peLleHneTo Ha obLwoTo cbbpaHne OTHOCHO Buaa m
pasmMepa Ha ANBUAEHTA, KaKTO U OTHOCHO YCIOBUATA U peja 3a HEroBOTO M3MmalLlaHe.
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4.4, Yecmoma, wmsicmo u HavyuH Ha nybnukKyeaHe unu onoeecmsieaHe Ha
UHgopmMayusi 3a eMUucuoHHama cmoiHocm u yeHama Ha obpamHo u3KynyeaHe Ha akyuume.

EmMucrMoHHaTa CTOMHOCT 1 LieHaTa Ha 06paTHO U3KynyBaHe Ha akuMuTe ce onpeaensaT Ha ocHoBaTa Ha
HeTHaTa CTOMHOCT Ha akTMBMTE Ha egHa akuusa ot ,OBbb Acet MeHnaxmbHT' ALl nog kOHTpona Ha
BaHkaTa-genosuntap, cbrnacHo npuvetn oOT WHBECTUUMOHHOTO ApyXecTBO M opobpeHn oT KOH
MpaBuna 3a oueHka Ha noptdenna n onpeaensHe HeTHaTa CTOMHOCT Ha akTUBUTE.

EmMuncrMoHHaTa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha akuumuTe ce onpenenaT Bceku paboTeH
OeH oT cegmmuaTta go 17:00 yaca. Ako gageH paboTeH OeH e obsBeH oduumanHo 3a HepaboTeH,
N34nMCNsiIBAHETO HA €MUCMOHHATa CTOMHOCT M LeHaTa Ha o0paTHO M3KynyBaHe Ha akuuute ce
M3BbpPLUBA Ha MbpBUSA criedpall paboTeH AeH.

YnpaenaealwioTto gpyxectso, ot umeto Ha W[ “Obb banaHcupan ®oHg” AL, Bcekn paboTeH AeH,
cneaBaly AeHsa Ha onpegensHe, o6siBABa eMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe Ha
akummTe Ha MIHBECTULMOHHOTO OPYXKECTBO :

» BbB B. “[IHEBHMK", KOWTO € LiEeHTPanHuaT exegHeBHuK no 4n.190 ot 3MMUK;

» B Komucuata 3a ¢uHaHcoB Hagsop, ynpaeneHne “Hagsop Ha MHBECTUUMOHHATA
JenHocT”;

» Ha mectata 3a npogaxba n obpaTHO U3KynyBaHe Ha akumm, cbrnacHo lNMpunoxeHue Ne
1 kbM HacToawwms lMNpocnekTa.

5. JonbnHuTenHa nHcgpopmaums

MHBecTuTOpUTE MOraT ga ce 3anosHasaT 6e3nnaTtHo ¢ MbAHWSa NpoCnekT, rOgULLHNTE U TPUMECEYHNTE
duHaHcoBn otyetn Ha WO “OBb banaHncupan ®onp” AL v ga nonydaT gpyra AONbIHUTENHA
MHdOpMaLma Ha agpecuTe, NOCoYeHu B T.5.2.

5.1. Had3opHa ObpxKasHa uHcmMumMyuyusi

HapgsopHa nHctutyums Ha UL ,,OBb banaHcupan ®oHag” AL :
Komucus 3a gpuHaHcoe Had3op,

e-mail: bg fsc@fsc.bg,

mern. 940 49 99,

g¢hakc: 829 43 24

UHmMepHem cmpaHuua: www.fsc.bg

Homep n gata Ha paspelleHMeTo 3a U3BbpLiBaHe Ha AeNHOCT KaTo MIHBECTULMOHHOTO OPY>KECTBO:
PeweHne Ne 747- [ ot 13.10.2004 r. Ha Komucusita 3a oMHaHCOB Haa3o0p.

5.2. HUHpopmauyuss 3a Msicmomo, epemMemo U Ha4yuHa, Mo Koumo Moxe Oa 6bOde
nosiydyeHa Oonb/IHUMENIHa UHGopMayusi, eKSIloYumeslHo adpec, mesie¢hoH,
pabomHo epeme u niuye 3a KOHMakKmu.

MHBecTuTOpUTE MOraT ga ce 3arno3HadT ¢ YcraBa M [lpocnekTute Ha OpY)XeCTBOTO, KakTo U da
nony4ar 4onbiHUTENHa UHpopmaums Bcekm paboteH aeH ot 8:30 go 17:00 vaca :

» B odumca Ha ,OBBb AceTr MennoxmbHT” ALl : 6yn. “Togop Anekcangpos” Ne 9, rp. Codus,
Bvnrapug, Ten.: (+359 2) 811 3760-67, 811 3775-77,; dpakc : (+359 2) 811 3769, enekTpoHHa
nowa : ubbam@ubb.bg, nuue 3a koHTakTh : CTosiHKa Beneea;

» Ot Oupektop ,Bpb3kn ¢ nueectutopute” Ha UL, ,Obb BanaHcupan ®oHg” ALl Ha agpec : 6yn.
“Topgop AnekcaHgpoB” 9, rp. Codus, Bbunrapus, ten.: (+359 2) 811 3764, dakc : (+359 2) 811
3769, enekTpoHHa nowa : ubbbf@ubb.bg, CtosHka Benesa;

» B knoHosete Ha “ObeguHeHa bwvnrapcka banka” ALl B cTpaHaTa, KakTO ca MOCOYEHU B
MpunoxeHune Ne 1 kbM HacTosAwma MNpocnekT, B pamkuTe Ha paboTHoTo um Bpeme (oT 8:30 go
16:30 yvaca);

» LleHTbp 3a o6cnyxBaHe Ha KnNueHTn Ha “ObegmHeHa bwnrapcka banka” AL Ha 0700 117 17;
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