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|. OBLLIXA MONOXEHUA

CrartyT

Yn. 1. (1) JoroBopHuaT doHA npegctaenssa 000CO0EHO MMYLLECTBO C LN KONEKTUBHO MHBECTMPAHE B
LEHHW KHWXa U ApyrM NnpeaBuaeHN B 3aKoHa NMKBUMAHM (PMHAHCOBM aKTMBWU Ha Napu4HW CPpeacTBa, HabpaHu Ypes
nybnu4Ho NnpeanaraHe Ha AArnoBe, KOeTO Ce OCbLLECTBABA Ha NpuHLMNA Ha pa3npeaeneHne Ha pucka.

(2) 3a poroBopHus oHa ce npunara pasgen XV "[dpyxecTtBo" oT 3akoHa 3a 3agbIDKeHUsaTa 1 4orosopuTe,
C m3knodeHme Ha 4un. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" 1 "r" u un. 364, gokonkoto B 3akoHa 3a
nyonuyHo npeanaraHe Ha ueHHu kHxka (3MMUK) nnn B HacTosawmTe MNMpaBuna He e NpeaBuaeHo apyro.

(3) [loroBopHMAT doHA Ce opraHusnpa u ynpaensea OT YNpaBnsBallo APYXEeCTBO, crieq nonyyaBaHe Ha
paspelueHme oT Komncusta 3a omHaHCOB Haa3op 1 BnuceaHeTo My B Pernctbpa no un. 30, an. 1, 1. 5 ot 3akoHa
3a Komucusita 3a ouHaHCOB Haa30p.

(4) DorosBopHuaT ¢oHO He e topuaumdecko nuue. Bouukm pelseHnss OTHOCHO HEeroBoTO Cbh3gaBaHe,
(yHKLMOHMPaHe, Npecbpa3yBaHe N NpekpaTsiBaHe ce B3eMaT OT YNpaBnsBaloTO OPYXKECTBO, KOETO AeNcTBa OT
CBOE UMe, KaTo NocoYBa, Ye AecTBa 3a CMeTKa Ha [OroBOpHUSA oHS,.

(5) HoroBopHuAT OHAO Ce cuMTa 3a y4pedeH OT MOMEHTa Ha BMMCBAHETO My B perucrbpa, BOOEH OT
KomucusaTa 3a dpaHaHCOB Haa3op.

(6) oroBopHUAT hoHA MOXe Aa 6bae camo OT OTBOPEH TuM.

HanmeHoBaHune

Yn. 2. (1) HaumeHoBaHneto Ha ®OHOA e [HorosopeH ¢ong “OBb lMnatuHym O6nuvrauun”, koeto ce
M3MMCcBa U CbKpaTeHo no crnegHus HauvH : Ad “OBbb MnatuHym O6nuraummn”.

(2) 3a kpatkocT B Teau lNpaBuna ce n3nonssa n cbKpaTeHOTO Ha3BaHue "OOHOA”.

(3) Ha natnHuua HammeHoBaHueTo Ha ®OHOA ce manucea no cnegHuAT HadvH: “UBB Platinum Bond
Fund”.

YnpaBnsiBalwlio ApyXecTBO

Yn. 3. (1) 4 “OBbb MNnaTtnHym O6nuraumn” ce opraHusupa u ynpasnsea ot “Obb AceT MeHUmKXMBHT” ALl —
CbC ceganuiie n agpec Ha ynpasnexue — rp. Cocus, obwuHa “Bw3paxaaHe”, yn."Cseta Coduma” Ne 5, BnucaHo B
TbproBckns pernctbp npu AreHumsita no Bnuceanusa ¢ EUK: 131239768, ¢ nbpBoOHa4anHa perncrpaumsi no ¢.a.
Ne 4098/2004 r., nonyyuno nNuueH3 3a U3BbpLUBaHe Ha AENHOCT KaTo ynpaensBallo ApYXecTBo ¢ PewweHne Ne
171 — Y[ / 04.03.2004 r., nameHeHo 1 gonbnHeHo ¢ Pewenne Ne 66 — Y[ / 25.01.2006 r. Ha KomucusaTa 3a
drHaHCcoB HaA30p, HapuyaHo B HacToawmTe Npasuna “YnpasnasawoTo ApYKeCTBO” nnm “OpyxecTsoTo”.

(2) BbB BCUYKM OOKYMEHTW, CBbP3aHW C AEWHOCTTa NO opraHmsvpaHeTo u ynpasneHneto Ha ®OHOA,
OpyxecTBOTO 3aAbKUTENHO NOCoYBa hmpmara, ceganuwieTo, agpeca Ha ynpasnenune, EVIK Homepa cu, kakTo n
HanMeHOBaHWETO, pelleHneTo Ha Komucusata 3a mHaHcoB Haasop 3a yupeassaHe n BYJICTAT Ha ®OHIA.

UYn. 4. (1) BuB Bpb3ka C opraHuanpaHeTo u ynpasneHneto Ha ®POHIA, YnpaBnsasalloTO OPYXECTBO
M3BBbPLUBA CNegHnTe 4ENHOCTN N YCIyrn

a) MHBECTUpPaHEe B LEHHW KHWXa WU OPYrv NUKBMAHM (PMHAHCOBWM aKTMBW Ha MapuyvHK cpeacTtsa, Habpanu
ype3 nybnm4Ho npegnaraHe Ha asanose Ha ®OHMA, ocbLLECTBSIBAHO Ha NPUHUMNA Ha pasnpeaerneHne Ha pucka;

6) npogaxba 1 obpaTHO M3kynyBaHe Ha asnose Ha POHIOA,;

B) yMpaxHsiBaHe Ha npaBaTta Mo LEeHHUTEe KHmxa oT noptdenna Ha POHOA, kato ydactve B 06LWm
cbbpaHusi, nonyyaBaHe Ha ANBUAEHTU, NMUXBU, IMaBHULW, NpaBa, 6e3nnaTHM LEHHN KHMXAa, KaKTO U KOHTponupaHe
Ha MNnawaHusaTa BbB Bpb3Ka C LIEHHMTE KHMXA, MpY Cha3BaHe Ha W3MCKBaHWSTA HA HOPMaTUBHUTE akToBe 3a
N3BbpLUBAHE HA CbOTBETHUTE OENCTBUS;

r) onpegensiHe Ha HeTHaTa CTOMHOCT Ha aktmBute Ha ®OHOA cbrnacHo [MpaBuna 3a oueHka Ha
noptdenna w onpegensHe HeTHaTa CTOMHOCT Ha akTuBuTe, npuetn oT CbBeTa Ha [OUPEKTOpPUTE Ha
YnpaBnsiBawoTo OpPYyXeCTBO U opobpeHn oT Komucusita 3a (PUHAHCOB HaA30p, KakTO U U3YMCNsiBaHE Ha
eMnCMOoHHaTa CTOMHOCT M LieHaTa Ha obpaTHo m3kynyBaHe Ha ganosete Ha ®OHIA nop koHTpona Ha BaHkarta-
genosuTap;

4 ) agMuUHUCTpupaHe Ha ganosete Ha POHOA;

€ ) BOAEeHe Ha CYeTOBOACTBO, MOAAbPXAaHe U CbxpaHsBaHe Ha oTyeTHocTTa Ha ®OHIA BBB Bpb3ka C
yrnpaBneHne Ha akTUBUTE MY;

X) HabnogeHne 1 oueHKa Ha pucka Mo BCsika no3uumsa ot noptdenna Ha POHOA n HeMHOTO BNUsSIHME Ha
puyckoBus Npodun Ha nopTdenna KaTo Lano;

3) NpaBHO 0OCNy>XBaHe 1 KOHTPOJ1 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBaHWS,

N ) pasnpegeneHne Ha aMBuAeHTM (4acT oT neyanbara) n gpyrv nnawaHus;

1 ) peknamHa n mapketuHroea gerHoct Ha POHIA;

K) paskpuBaHe Ha WHdopmauma 3a POHOA M ocbliecTBABAHE Ha KOHTaKTM C WHBECTUTOPUTE W
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npuTexaTenute Ha gAnoBe.

(2) MNpwu ocbliecTBABaHE Ha NOCOYEHUTE B an. 1 geriHocTu 1 yHKUMN, YNpaBnsBaLwloTo APYXeCTBO B3ema
BCUYKWN peELLEHNS, OTHACALLM Ce 4O OpraHM3npaHns u ynpaenasaH oT Hero POH[, BKMOUYNTENHO, HO HE caMmo :

a) U3roTes, U3MeHs1 1 JOMbIIBa, PECNEKTUBHO akTyanuanpa, Npasunata Ha POHOA, MNpaBunaTa 3a oueHka
Ha nopTdenna n onpegensHe HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHIA, lNMpaBunaTa 3a ynpasneHne Ha pucka,
MbneH n Kpatbk npocnekT 3a nybnuyHo npegnaraHe Ha ganose Ha ®OHIOA, lMpasunata 3a nogabpxaHe K
ynpaBeneHne Ha nukBugHute cpeactea Ha ®OHLOA npu nonaraHe Ha AbmKMMaTa rpuwxa U B CbOTBETCTBME C
pasnopeabute Ha oencTealoTo 6bnrapcko 3aKkoHOAATENCTBO;

6) ogobpsiBa cyeToBOAHaTa nonuTuka Ha POHOA

B) M30Mpa M CcKoYBa LOrOBOPM 3a W3MbIIHEHWE HA WHBECTULMOHHM HapexaaHus ¢ WHBECTULMOHHU
nocpeaHnLK;

r) usbupa u cknoyBa gorosop ¢ baHka-genoautap;

) n3bupa n oceoboxaaBa permcTpmpaHn oguTopm 3a 3aBepka Ha rogunwHnsa uHaHcoB oT4eT Ha POHIA;

€) U3roTBs 1 NpMema roguiiHmsa oMHaHCOB OTYET crnep 3aBepka OT Ha3HadYeHuTe oanTopK

X) cnegm n aHanusmpa MHaHCOBUTE Mas3apw C orfes eBeHTyanHW NPOMEHUN B MHBECTULMOHHUTE Lenn u
nonutuka Ha POHIA;

3) B3emMa WUHBECTULMOHHWN pelueHus (Ype3 MHBECTULMOHEH KOHCYNTAaHT) U Hapexaa M3NbiHEeHMeTo UM OT
YMbSIHOMOLLIEHM MO cunaTa Ha JOroBop € YNpasnsiBawoTo APYKECTBO MHBECTULIMOHHN NOCPEAHMLM;

W) CTPYKTypupa 1 ynpasnsiBa NopTdenn OT LEHHN KHXa U APYrM NMKBUAHM (OUHAHCOBMW akTMBU U OLEHsIBa
edeKkTMBHOCTTa My;

1) ynpaBnsaea AeviHocTTa no nsgasaHeTo /npogaxbarta/ n obpaTtHoTo u3kynysaHe Ha ganosete Ha POHIA,
npv cnasBaHe Ha peja u ycrnosusaTa, NnpeaBuaeHn B HOpMaTuBHUTE akToBe, lNpasunata u MNMpocnekta Ha POHOA,
KaTo ocurypsisa mpexa OT MecTa 3a npogaxba (oducu) B cTpaHaTa, KbAETO Ce npueMaT WM M3NbrHaABaT
MOpPbBbYKMTE 3a MOKYNKa U 0OpaTHO M3KyNyBaHE Ha ASIOBETE U Ce OCbLUECTBABAT KOHTAKTUTE C MHBECTUTOPUTE U
nputexaTtenute Ha ganose BbB POHIA,;

K) B3emMa pelleHne 3a cnupaHe Ha npojaxbata M 0OpaTHOTO u3KynyBaHe Ha pgsnose Ha ®OHIA B
npeaBUOEHUTE B 3aKOHa M HacTosawmTe MpaBuna criyyvan.

(3) YnpaensBaLLOTO APYXECTBO ce 3aabinkaBa aa:

a) He wu3BbpBa AenHocT 3a cmeTka Ha POHOA u3BBH WMHBECTULMOHHMTE LENW, HACOYEHOCT MU
orpaHunyeHus, onpegenenn B MNpasunata u Mpocnekta Ha POHIOA, KakTo M B HapylleHne Ha MHBECTULMOHHUTE
OrpaHNYeHns], CbabpXKallM Ce B HOPMaTUBHUTE aKTOBE;

6) He npegocTaBsa HeBAPHA MW 3abnyxaasalla MHopMaums, BKIIOYUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTusute Ha POHIA;

- obema, oMHammkaTa n cTpykTypaTta Ha aktmeute Ha POHIA,;

- CbCTOSIHMETO Ha Nasapa Ha LieHHM KHUXa.

B) He n3BbpLUBa pa3xoan 3a cmetka Ha POHIA, kouTo He ca M3pUYHO NocoYeHn B HacTodAwmTe lNpasuna.

r) He usnonaea akTnemuTe Ha POHLA 3a uenu, KOMTO NPOTUBOPEYAT Ha 3akoHa U HacToswmTe MNMpaBuna

O) He uHBectupa cpegctBata Ha OOHIOA B UEHHWM KHWXa WM OPYyrU NMKBUMOHWM (DMHAHCOBM aKTUBK B
HapyLUeHne Ha HOpMaTMBHO yCTaHOBEHa 3abpaHa Unmn NHBECTULIMOHHM OFPaHNYEHNS.

€) He npeJocTaBs 3aeMu 1 aa He 6bAe rapaHT Ha TpeTu nuua ¢ nmywectsoTto Ha POHOA,;

X) He nsnonaea aktuemute Ha POHLA 3a obesneveHne Ha COOCTBEHN 3abIMKEHMSA UMK HA 3a4bIDKEHUS Ha
TpeTu nuua.

Yn. 5. (1) YnpaBnsaBaLwoTo ApYXeCTBO OTAENs CBOETO UMYLLECTBO OT umyliectBoto Ha POHIA n cbecTass
3a Hero camocTosiTeneH 6anaHc.

(2) YnpaBnsiBalloTO OPYXeCTBO He OTroBaps npeg kpegutopute cu ¢ aktuente Ha POHOA. Kpegutopute
Ha YnpaBnsiBalLOTO APY>KECTBO MOraT fa ce yAOBnNeTBOpsABaT OT npuTexaBaHuTe OT Hero asnose BbB POHOA.

Yn. 6. (1) YnpaBnaBaLwoTo OPY>KEeCTBO, KaKTO U YrieHOBETE Ha HEroB/TE YNPaBUTESTHN U KOHTPOJSTHU OpraHu
[encTBaT B MHTEPEC Ha BCUMYKM NPUTEXATENN HA OATIOBE.

(2) YnpaBnsBawoTO ApPYXeCTBO OTroBaps npepn nputexaTtenute Ha ganose Ha ®OHIA 3a Bcuyku Bpeaum,
NpeTbpreHn OT TAX B pe3ynTaT OT HEU3MbJIHEHNE Ha 3a4bIDKEHUATa OT CTpaHa Ha YNpasnsBawoTo APYXeCTBO,
BKITHOUYUTENHO OT HEMbLITHO, HETOYHO M HECBOEBPEMEHHO U3MbIIHEHME, KOraTo TO Ce OAbIKM Ha NPUYUHK, 3a KOUTO
OpyxecTBOTO OTroBaps.

Cpok
Yn. 7. CobuwectByBaHeTo Ha POHOA He ce orpaHMyaBa CbC CPOK.
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. OCHOBHW UENMM WU OrFPAHUYEHMA HA WHBECTUUMOHHATA OEWHOCT MU
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Liefni1 U Haco4YeHOCT Ha UHBECTULIMOHHAaTa AeAHOCT

Yn. 8. (1). OcHoBHa uen Ha POHOA e ga ocurypu Ha npuTexaTtenute Ha AsnOBe 3ana3BaHe U HapacTBaHe
Ha CTOMHOCTTa Ha WHBECTUPAHWUTE OT TSX CPeACTBa Ype3 peanuanpaHe Ha NPeaMMHO Ha NpuUxXodm OT NMXBU U B
no-marka CTeneH — NpMxoam OT AMBUOEHTM U KanuTanosu nevyanou npym HUCKO HUBO Ha PUCK.

(2) ®unaHcoBa uen Ha POHIOA e HapacTBaHe Ha CTOMHOCTTA Ha W3gadeHWTe OT Hero OsAnoBe B
ObJ120CPOYEH rnnaH Npu ocuaypsisaHe Ha 8UCOKa JIUKBUOHOCM Ha cpedcmeama Ha UHeecmumopume.

CTtpaTervsa v nonuTMKa 3a NoCTUraHe Ha Uenure

Yn. 9. (1) 3a nocturaHe Ha uenuTe nNo 4n. 8, YnpaBnsaBallOTO APYXKECTBO CrieABa KOHcepsamueHa
UHBECMUUUOHHA rosiumuka Npu akmueHO yrpaesrfieHuUe Ha UHBEeCMUUUOHHUS nopmabelsi OT LEHHU KHWXa W
napu4Hu cpenctea Ha POHIA.

(2) Cpeacteata Ha POHOA ce nHBecTMpaT NPEeAMMHO B AbITOBU LIEHHWU KHMKA C hMKCUpaHa JOXOLHOCT,
npueTu 3a TbProBUsl Ha perynupaHnTe nasapu B cTpaHaTa v YyxOuHa U MHCTPYMEHTU Ha NapuU4HUS nasap 1 B Mno-
Marnka cTeneH - B AsArnoBU LEHHN KHUXa.

(3) HoxogHocTTa, KOATO ce o4yakBa Aa 6bae peanuavpaHa npu ynpaesrneHMeTo Ha akTneuTe Ha POHOA, ce
dopmupa OT MPUXOAM OT NMXBU OT GaHKOBU LENO3UTM U ObATOBM LEHHM KHWKA U B NO-Masnka cTeneH - oT
nonyyYeHn AMBUOEHTU U KanuTanoBu neyandu oT AAnOBU LLEHHW KHUXKa.

(4) N360pbT HA MHBECTULMOHHW MHCTPYMEHTU CE OCHOBaBa Ha (PyHAAMEHTaNeH M TEXHUYECKU aHanwus,
KaTo MpeuMyLLecTBEHO ce noabupaTt KHWXKa Ha eMUTEeHTM ¢ Jobpa nnaTeXXocnocobHOCT M MepcnekTuBM 3a
pas3BuUTNE, KOUTO HOCAT JOCTaTbYHa CUTYPHOCT M HUCKO HMBO Ha PUCK.

(5) 3a cTpykTypupaHe 1 nogabpXkaHe Ha onTUManHo gusepcnduumpaH MHBECTULMOHEH NopTdenn u ¢ uen
noBuwaBaHe Ha obwaTa OOXOOHOCT B MOMEHTM Ha OnaronpusiTHa 3a OANOBMTE KHMXKa MasapHa cuTyauus,
aktmBute Ha POHIA morat ga 6bgaTt MHBECTMPaHM U B akUuMyM Ha EMUTEHTU, KOUTO MMaT NOHE TPpW 3aBbpLUEHN
(MHAHCOBM roaMHW, NoKasanu ca MOfIoKUTENHU U CTabuNHM UHAHCOBKU NokasaTenn u 4odpu nepcnekTMen 3a
pasBuUTUE, KaKTO W B MPUBUMETMPOBaHN akumm 6e3 npaBo Ha rfnac M akuMu Ha OpyXKecTBa CbC cneuuanHa
WHBECTMLMOHHA Len, MHBECTULMOHHWN APY)XECTBa OT OTBOPEH TUM U OPYrK 4OroBOpPHM OOHO0BE, KOUTO OTrOBapsIT
Ha puckoBus npocmn Ha POHOA v gp.

(6) 3a ocurypsiBaHe Ha NMKBUAHOCT M 3@ MNOCTUraHe Ha Mo-BUMCOKa AOXOAHOCT YNpaBnsBalloTO APYKECTBO
MOXe Oa ocbllecTBsiBa 3a cMmeTka Ha ®OHIA cpoyHu caenku npu npuaobuBaHeTo U npoaaxbaTta Ha LEeHHM
KHMXXa, KaKTO U JOrOBOPW C yroBopka 3a o6paTHO M3KynyBaHe (peno caenku).

(7) 3a nocturaHe Ha ocHoBHMTe uenu Ha POHIOA n npu ynpaBneHWeTO Ha pucka YNpaBnsBaLLOTO
OPYKECTBO MOXe Oa npunara noaxogsly MHBECTUUMOHHM MeToau 3a 3awmta Ha noptdenna (hedging) ot
pasnUYHNTE BMOOBE PUCK, MPU KOETO MOXE [a CKMYBa CAENKW C npaea, drovbpcu, hopybpau, onumm, cyanu u
Opyrv oepvBeatu.

OTtpacnoBa auBepcudukauus

Yn. 10. (1) 3a nocTuraHe Ha onTumanHa auBepcudnkauns Ha nopTdenna, KakTo n 3a nsbsrsaHe Ha npe-
€KCMOHUPaHeTO Ha WHBECTUUMOHHMA nopTdenn Ha POHOA KbM KOHKpeTHa WHOYCTPUS WM  KOMMaHWs,
YnpaensBawoTo APYXeCcTBO MNOAAbpXa, B 3aBMCMMOCT OT nasapHaTa cuTyauus, noaxopsiia oTtpacrosa
CTPYKTypa Ha noptdenna.

(2) YnpaBnaBalloTO APYXeCTBO Mogabpxa CbCTaB M CTPyKTypa Ha aktueute Ha [ ,OBB lNnatuHym
O6nurauun”, kaTo cnassa orpaHMYeHusiTa 3a MHBECTMpaHe, CbrnacHo yn. 11-15 Ha HacTosawwmTe MNpasuna.

CtbcTaB U CTPYKTYypa Ha akTUBUTE

Yn. 11. (1) AktnBute Ha POHIA ce CbCTOAT €4MHCTBEHO OT:

1. LUEHHM KHWXa U MHCTPYMEHTU Ha MapuyHus nasap, AOMyCcHaTW A0 WM TbpryBaHW Ha perynupaH nasap
no cMucbna yn. 73 ot 3akoHa 3a nasapuTte Ha pmHaHcoBU MHCTPYMeHTK (SMDN);

2. LEHHU KHMXKa U MHCTPYMEHTU Ha NapuyHUS nasap, TbpryBaHU Ha perynupaH nasap, pasfnvMyeH oT To3u
no Ha 4n. 73 ot 3MN®U B Penybnuka Bbnrapus nnu gpyra gbpxasa uneHka, yHKUMOHMPALL, pegoBHO, NPU3HAaT U
ny6rnMYHO OOCTBMNEH, KAKTO M B LEHHW KHWXa U MHCTPYMEHTW Ha NapuyHus nasap, eMuTtMpaHu oT Penyb6nuka
Bbnrapusa unu apyra gbpxasa YneHka;

3. LEHHM KHMXa M MHCTPYMEHTW Ha NMapuyHus nasap, AOMyCHATW 3a TbProBusl Ha oduumaneH nasap Ha
doHaoBa Bopca nnu TbprysaHun Ha Apyr perynupaHd nasap B TpeTa Abpxasa, PyHKUMOHUPaLL pefoBHO, NPU3HaT M
ny6nunyHO JOCTBMNEH, KOWTO € BKIMIOYEH B CMUCHK, 0400PEH OT 3aMeCcTHUK-NpeacefaTens;
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4, HacKopO U3dafeHN LEHHWN KHWXKa, YCIOBMSITA Ha eMUCKATA, KOMTO BKITHOYBAT NOEMaHe Ha 3agbihkeHue
Ja ce ucka gonyckaHe M ga ObaaTt JonycHatM B CPOK He Mo-Abfbr OT €4Ha roguMHa oT u3gaBaHeTo MM 3a
TbProBus Ha odmumaneH nasap Ha doHgoBa Gopca wnu Apyr perynupaH nasap, yHKUMOHMpaLll, pefoBHO,
npu3HaT 1 NyGNNYHO 4OCTBNEH, KOWTO € BKIMHOYEH B CNNCHK, 0000PEH OT 3aMeCTHUK-NpeaceaaTens;

5. OsinoBe Ha KONMEKTMBHW MHBECTULMOHHU CXEMW, MOMYYUM paspeLleHne 3a M3BbPLUBAHE Ha OENHOCT
cbrnacHo Aupektusa 85/611/ENO Ha CbBeTa Uuvnmn Ha Apyrn KONekTMBHU MHBECTULIMOHHM CXEMU NO CMUCHIA Ha
§ 1, T. 26 oT ponbnHUTENHNUTE pasnopenbu Ha 3ITMLK He3aBucKMMO OT ToBa, Aanu ca CbC ceaanuile B AbpXKaBa
YfieHKa Unu He, Npu ycrosume Ye:

a) ApYruTe KONeKTUBHU MHBECTULMOHHN CXEMW OTTOBapPAT Ha CrieHUTE YCIOBUS:

aa) Mony4mnu ca paspelleHne 3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbINAaCHO KOWTO BBPXY TAX Ce
OoCblUEecTBsIBa HAA30p, KOWTO 3aMeCTHUK-NpeacenaTensaT cMsaTa 3a eKBMBaNeHTeH Ha Haa3opa CbrnacHo NpaBoTo
Ha EBponeickus cbio3, n B3aMMOLENCTBMETO MEXAY HaA30PHNTE OpraHy e B 4OCTaTb4yHa CTEMNEH OCUTYPEHO;

ab) sawmTaTa Ha npuTexatenute Ha [OAMnoBe U npaBunata 3a pasnpenerieHMeTo Ha akTuBuTe, 3a
Mon3BaHETO U MPEeAOCTaBsHETO HA 3aEMU Ha LIEHHM KHWXKA, 3a npodaxbaTa Ha LeHHM KHMKA U UHCTPYMEHTU Ha
napuyHnst nasap, KOUTO KONekTUBHaTa MHBECTULMOHHA CXEMa He MpuTexaBa, ca eKBUBaANEHTHW Ha npaBunarta u
3awmMTata Ha npuTexaTenite Ha OSNOBE Ha KOMEKTMBHM WHBECTULMOHHM CXEMW, MOSyYunu paspelueHue 3a
n3BbpLUBAHE Ha AeNHOCT cbrinacHo [upektuBa 85/611/ EMO Ha CbBeTa;

aB) pasKkpuBaT MNEPUOLAMYHO MHAOPMAaUMUs, KaTO M3rOTBAT M NyONMKyBaT FOAULIHU U 6-MECEYHU OTYETH,
oTpassiBallM akTUBUTE, NacuBuTe, nevyandaTta u N3BbpLUIEHUTE ONepaLun Npes3 oT4eTHUS Nepuoa, 1

0) He noBeye oT 10 Ha CTO OT aKTUBWUTE Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU, MONYYUIN paspeLLeHne
3a u3BbplBaHe Ha pJdevHocT cbrnacHo [upektmBa 85/611/EMO Ha CovBeTa, WnM ApyruTe KONEKTUBHM
WHBECTULMOHHU CXEMU, KOUTO Ce NPeABWXAa Aa ce NpuaobusaT, Morat CbracHO ycTaBa WM npaBunata Ha Tesu
KONEKTUBHM WHBECTULMOHHM CXeMUM fa ObAaT MHBECTUPaHW CbBKYMHO B [ASNOBE Ha [OPYrM KONEKTUBHWU
WHBECTMLMOHHN CXeMM, NONYYnnM pa3peLLeHne 3a U3BbpLUBaHe Ha AenHOCT cbrnacHo OupektuBa 85/611/ENO Ha
CbBeTa, Unu gpyru KONekTMBHU MHBECTULIMOHHN CXEMM;

6. Bnorose B GaHku, NnaTMMK NpU MOUCKBAHE UMM NPU KOUTO CbLLECTBYBa NPaBoTO Aa 6baaTt maternexHm
Mo BCSKO BpeMe, M C gaTta Ao nagexa He noeeve oT 12 meceua, npu ycrnoeue ye GaHkaTa € CbC ceganuiie B
Peny6nuka Bbnrapus unu B Apyra gbpXaBa YneHKa, a ako € CbC ceganviie B TpeTa Abpasa, Npu YCIoBUE Ye e
06eKT Ha GraropasymHu npaBuia, KOMTO 3aMECTHUK-NPeaceaaTensaT CMsTa 3a eKBUBANIEHTHN Ha T€3W CbINacHo
npaBoTO Ha EBponelickns cbios;

7. [epvBaTMBHM (PUMHAHCOBW WHCTPYMEHTW, BKIMIOYUTENHO €EKBMBANEHTHUM Ha TAX WHCTPYMEHTH,
3a4bIDKEHNATA N0 KOUTO MoraT Aa 6baaTt M3MbIIHEHU Ype3 Napu4HO NrallaHe, TbPryBaHW Ha perynupaHun nasapm
no 7. 1 - 3 u/vunu gepmMBaTUBHU (PUHAHCOBU MHCTPYMEHTU, TbPryBaH Ha N3BbHOOPCOBM Nasapw, Npu YCroBue Ye:

a) 6a30BUTE MM aKTMBM Ca LIEHHWN KHWXA, (PUHAHCOBM WUHAEKCU, NMUXBEHM MPOLIEHTU, BanyTa UMn BanyTHM
KypcoBe, KOUTO OTroBapAT Ha UHBECTMLMOHHAaTa nonutuka Ha ®OHIA;

0) oepuBaTUBHU (PMHAHCOBU MHCTPYMEHTU, TbPryBaHW Ha W3BBLHOOPCOBWM Masapu, KOUTO OTroBapsAT Ha
crnegHuTe ycroBus:

0a) HacpellHaTa cTpaHa Mo cAenkata C Te3n AepuBaTMBHUM (PMHAHCOBU WHCTPYMEHTU € O00ekT Ha
HadexaeH Haf30p 1 OTroBapsi Ha U3MCKBaHWS, ONpeadeneHn oT 3aMeCcTHUK-NpeaceaaTens;

©66) moraT fa ce oueHsiBaT eXeaHEBHO Mo obLonpueTy, Nognexalm Ha npoBepka METOAM, U BbB BCEKM
€dVH MOMEHT Mo uHMumatuea Ha [pyxecTtBoTo 3a cmeTka Ha POHOA morat ga 6baaT NnpogageHu, NMKBUAMPAaHN
UNK 3aKpuTK Ypes3 odceToBa CAemKa No crpaBeanmea CTOMHOCT,

8. UHCTPYMEHTM Ha NapuU4HUs nasap M3BbH Te3W, TbPryBaHU Ha perynupaH nasap, ako BbpXy eMucusita
UM eMUTEHTA Ha Te3WN MHCTPYMEHTU Ce OCBLUECTBSIBA HAA30p C LEeN 3almTa Ha BrOXUTENUTE UMK BIIOrOBETE,
KaKTO 1 OTroBapsiLLy Ha CrnegHuTe YCoBUS:

a) eMUTUpaHW Wnu rapaHtTupaHum oT Penybnvka Bbbnrapust wnu gpyra gbpxaBa YneHka, OT TEeXHM
perMoHanHn unm MecTHuM opraHu, oT bbnrapckata HapogHa GaHka, OT UeHTpanHa GaHka Ha gpyra AbpkaBa
uneHka, ot EBponenckata ueHTpanHa 6aHka, oT EBponenckus cbio3 mnm oT EBponerickata MHBECTULMOHHA
GaHka, OT TpeTa AbpXaBa, a B cnyvyaute Ha cbegepanHa gbpxaBa - OT €4uMH OT YNeHOBeTe Ha dhefdepanHara
ObpxaBa, OT nybnvMyHa mexayHapoaHa opraHMsaums, B KOSATO YileHyBa NOHE eiHa ObpXKaBa YNeHKa;

0) M3gadeHn OT EMUTEHT, YMATO EMUCUST LEHHU KHWXKA CE TbpryBa Ha perynvpaH nasap no 1. 1 - 3;

B) EMUTUPAHU UMK TapaHTUpaHuW OT NuLe, BbPXY KOETO Ce OCbLUECTBSIBA HafeXOeH HaA30op CbrnacHo
KpuTepun, onpeaeneHn oT nNpaBoTo Ha EBponelickua cbio3, unu oT nuue, KOeTo cnassa npasuna, oqobpeHu ot
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CbOTBETHUSA KOMMETEHTEH OpraH, rapaHTupally, 4e nmueTo OTroBaps Ha M3NCKBaHUSA TOMKOBa CTPOrK, KOMKOTO ca
N3NCKBaHWUSATA, ONpeaeneHn oT NpaBoTo Ha EBponenckns cbios;

r) u3gageHu OT eMWUTEHTM, pasnuMyHM OoT Te3n no Oykeu “"a", "0" u "B", OTroBapsWM Ha KpuTepuwu,
onpegeneHu oT 3aMecTHUK-NpeacedaTensi, rapaHTMpaLlm, ye:

aa) MHBECTUUMMTE B TE3N UHCTPYMEHTM ca OBeKkT Ha 3aliuTa, eKBMBANieHTHA Ha 3awuTaTta, Ha KosiTo
nognexar UHBecTuUumMuTe no oykem "a", "6" n "B";

06) eMUTEHTLT € OPYXKEeCTBO, YMATO KanuTan M pe3epBU ca B pasMep He Mo-manko OT JieBoBaTta
paBHocToMHOCT Ha 10 000 000 eBpo, 1 KOeTo npeacTaes U Ny6nukysa roguHN OOUTUPAHU OTYETW; APYXKECTBO,
KoeTo hmMHaHcupa rpyna OT ApyXeCTBa, B KOSATO y4acTBa, KaTo eQHO UMW HAKOSKO OT Te3n ApYXecTBa ca npuetu
3a TbProBus, UM OpPYXeCTBO, KOETO PMHAHCUpa OPYKeCTBa 3a CEKIpUTU3auus Bb3MNon3sally ce OT KpeguTHO
nogobpeHune, OCUrypeHo OT (hMHAHCOBA MHCTUTYLIMS, OTroBapsiLlia Ha U3NCKBaHusTa no 6. B).

(2) OpyxectBOoTO, 3a cMeTka Ha POHIA, Moxe ga nHBecTupa He noeeve OT 10 Ha CTO OT aKTUBUTE Ha
®OHIA B LIEHHM KHMXXa M UHCTPYMEHTW Ha NapuyHUS nasap M3BbH Te3u no an. 1.

(3) POHOBT He moxe Aa npuaobusa LeHHK (bnaropoaHu) MeTanu u ceptTudmkaT BbpXy TAX.

(4) YnpaensBawoTo APYKECTBO HE MOXe [a MHBECTMpa noBeye OT 5 Ha cTo OoT akTmBuTe Ha POHIA B
LEHHW KHWXa Ui B UHCTPYMEHTU Ha NapuyHWs nasap, u3gageHun ot eguH eMUTEHT.

(5) YnpaBnsaBaLLoTo ApYy>KECTBO HE MOXe Aa MHBecTupa noseye oT 20 Ha cTo oT akTuBuTe Ha POHIA BbB
BMOroBe B efHa OaHka.

(6) PuckoBaTta ekcnosuuma Ha POHOA kbMm HacpellHaTa CcTpaHa No caenka ¢ AepuvBaTuBHM OMHAHCOBU
WHCTPYMEHTW, TbpryBaHM Ha M3BbHOOpPCOBM nasapu, He MOXe Aa HagxBbprs 10 Ha CTO OT akTMBWUTE, KOrato
HacpellHaTa cTpaHa e 6aHka no an. 1, T. 6 , a B ocTaHanuTe criydam - 5 Ha CTO OT akTUBUTE.

(7) YnpaBnsaBaLLoTo ApYXeCTBO MOXe fa MHBectupa Ao 10 Ha cto oT aktuBuTe Ha POHIA B LEHHM KHUXKA
WNM B MHCTPYMEHTU HA Napu4yHWUs nasap, u3gageHyn oT eOuH eMUTEHT, NpY YCnoBue Ye obLiaTa CTOMHOCT Ha Te3n
MHBECTUUMM He HagBuwaBa 40 Ha cto ot aktmBute Ha POHIA. lMpu m3umcnaBaHe Ha obwiata CTOMHOCT Ha
aKTMBMTE MO U3peyeHne NMbpBO He ce B3emaT NpeaBua LEeHHUTE KHKa U MHCTPYMEHTUTE Ha napuyHus nasap no
an. 9.

(8) Obwarta CTOMHOCT Ha WHBECTMUMUTE MO an. 4 - 6 B LUEHHW KHWXKA WM MHCTPYMEHTU Ha Mapu4vHus
nasap, u3gageHu OT edHO nvue, BOroBeTe Npwu TOBa fvue, KakTo M eKcnosvuusta KbM CbLIOTO fvue,
Bb3HMKHaNa B pe3ynTaT Ha CAENKM C OepuBaTUBHU (DUHAHCOBM WMHCTPYMEHTM, TbpryBaHuW Ha WM3BbHOOPCOBU
nasapw, He TpsibBa ga HagxBbpns 20 Ha CTO OT aKTMBUTE MYy.

(9) YnpaBnsBaLwoTo Apy>KeCTBO MOXe Aa uHBectmpa Ao 35 Ha cTo oT aktmeute Ha POHIA B LieHHM KHMXa
N VHCTPYMEHTU Ha MNapuyHWs nasap, M3gageHn OT €AMH EMUTEHT, ako LUEHHUTE KHWXKAa M WHCTPYMEHTUTE Ha
napu4HUsi nasap ca mM3gageHu unu rapaHTupann ot Peny6nuka Bbnrapus, gpyra gbpaBa YneHka, OT TEXHU
MECTHMW OpraHu, OT TpeTa AbpXaBa UM oT NybrnvMyHa MexayHapoaHa opraHu3auusi, B KOSITO YrleHyBa MoHe efHa
ObpXaBa uneHka.

(10) O6warta CTOMHOCT Ha MHBECTULMUATE MO an. 4 - 9 B LLEHHN KHWXa U MHCTPYMEHTM Ha NapuyvHus
nasap, u3gageHu OT edHO nuue, BIOroBeTe Npwu TOBa fvue, KakTo M eKcnosuuusTta KbM CbLIOTO fvue,
Bb3HWKHana B pe3yntaTt Ha CAeNku ¢ 4epuBaTMBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa HagxBbpns 35 Ha cTo
oT aktTueute Ha POHIA.

(11) Nuuata, npuHagnexawm KbM egHa rpyna 3a LenMTe Ha CbCTaBsHE Ha KOHCONuAupaH (hMHaHCcoB
OTYeT CbINacHO MNpuU3HaATUTE CYETOBOOHW CTaHAApPTW, Ce pasrnexpaT KaTto edHO nvue npu npunaraHe Ha
orpaHuyeHusita no an. 4 - 10.

(12) Obwarta CTOMHOCT Ha WHBECTULMUTE B LEHHW KHMXA WU UHCTPYMEHTW Ha napuyHusa nasap,
eMuTMpaHn OT egHa rpyna, He Moxe Aa Haaxebpns 20 Ha CTO OT CTOMHOCTTa Ha akTuBuTe Ha POHOA.

(13) POHABT He Moxe aa npuaobusa NoBeye OT:

1. peceT Ha cTo OT akuunTe 6e3 NpaBo Ha rnac, usgageHu oT e4Ho Nuue;

2. JeceT Ha CTO OT obnurauunTe Unu Apyru AbAroBU LEHHU KHMXKA, U30adeHN OT e4HO Nuue;

3. ABageceT M MeT Ha CTO OT AdAnoBeTe Ha efHa KONeKTMBHa WHBECTUMLMOHHA Cxema, nonyduna
paspelueHMe 3a n3BbpLIBaHe Ha AeHOCT cbrnacHo Aupektmuea 85/611/ENO Ha CbBeTa n/vnu gpyra KonekTueHa
WHBECTMLMOHHA cxeMa No cmucbna Ha § 1, 7. 26 ot JonbnHutenHute pasnopendu Ha 3IMMLK, HesaBucumo ganu
€ CbC cejanuile B AbpXKaBa YSeHKa unm He;

4. geceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHUA nasap, U3gageHn oT e4Ho nuue.

(14) YnpaenaBawoTo APY)XECTBO MOXe [a uHBecTupa He noeeye oT 10 Ha cTo oT aktuenTe Ha POHIA B
OAnoBe Ha efHa KONeKTMBHA MHBECTUUMOHHA cxema, Mofyyuna paspelleHue 3a M3BbpllBaHe Ha AeNHOCT
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cbrnacHo Anpektnea 85/611/ENO Ha CbBeTa unu gpyra KonekTnBHa MHBECTULMOHHA CXxema Nno cMucbna Ha § 1,
T. 26 ot JonbnHutenHute pasnopeadbu HA 3MMUK, He3aBncumo aanu e cbC ceganuile B AbpXKaBa YneHka unm
He.

(15) OBWMAT pasmep HA UHBECTULMUTE B OSNOBE HA KONEKTUBHU MHBECTULMOHHM CXEMM MO CMUCHIIA Ha §
1, 7. 26 ot JonbnHuTenHute pasnopeabu Ha 3MMLUK, He3aBMcMMO ganu ca cbC cefanuile B Abp)KaBa YneHka
UNN He, PasfMYHN OT KONEKTMBHA MHBECTULMOHHA CXema, Monyyurna paspelleHne 3a M3BbpLlUBaHe Ha AeWHOCT
cbrnacHo Oupektua 85/611/EMO Ha CbBeTa, He Moxe aa Hagxebpnst 30 Ha ¢To oT akTuBuTe Ha POHIA.

(16) OrpaHuyeHusaTa no an. 4, 7, 9, 10 u an. 13, 1. 1 He ce npunaraT, Korato YnpaBnsBaLloTo APYKECTBO
ynpaxHsBa 3a cmetka Ha ®POHOA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT LIEHHU KHWXA U UHCTPYMEHTU Ha
napuyHMs nasap, KOUTO ca YacT OT HEroBUTE aKTUBMW.

(17) Mpw HapyLLieHNe Ha MHBECTULIMOHHUTE OrpaHNYeHnst No NPUYNHM U3BBH KOHTPOA Ha YnpaBnsBaLoTo
OPY>KECTBO, KakTo 1 B criydauTe no an. 16, To e nbXHO B 7-OHEBEH CPOK OT YCTaHOBsIBAHE Ha HapyLlleHWeTo Aa
yBE4OMM KOMUCUSTA, KaTo Mpeasioxku nporpama C Mepku 3a fnpuBexgaHe Ha akTuBuTe B CbOTBETCTBUE C
N3NCKBaHWNSTa Ha 3aKkoHa A0 6 MeceLa OT U3BBbPLUBAHETO Ha HapyLUeHMETO.

(18) CtpykTypaTta Ha aktuBuTe 1 nacusmute Ha POHLA Tpabsa fa oTroBaps 1 Ha CNeaHUTE U3NCKBaHWS:

1. He no-manko ot 70 Ha CTO OT MHBECTULUNTE B LIEHHWN KHMXXa M MHCTPYMEHTM Ha NapuyHUA nasap, npueTu
3a TbProBus Ha perynvpaH nasap, TpsibBa ga 6baaTt B LEHHM KHMXKA M UHCTPYMEHTM Ha Napu4Hus nasap, Kouto
nmaT nasapHa LeHa;

2. obWUAT pasMep Ha UHBECTULMUTE B HENMKBUAHW aKTUBU He Moxe Aa 6bae no-ronsim ot 30 Ha CTo OT
akTnBmTe Ha POHOA.

(19) He no-manko ot 10 Ha cTo oT aktuBuTe Ha POHOA ca napuyHu cpeacTBa, LeHHU KHKA, MHCTPYMEHTM
Ha Napu4HMA Nasap unn gpyrv NNaTeXxHn cpeacTsea, KakTo creaBa :

1. LEeHHM KHMKa U MHCTPYMEHTW Ha NapuyHMA nasap, emutupaHm ot Penybnvka bbnrapums;

2. LUEHHW KHWKXa 1 MHCTPYMEHTU Ha napuyHus nasap, emutnpanun ot CALL, KaHaga, AnoHus, Lsenuapus,
AbpkaBa — urneHka Ha EBponeiickus Cbio3, wnu Apyra Abpkasa, KOSTO NpuHaanexu kbm Esponenckoto
MKOHOMMYECKO NPOCTPAHCTBO;

3. napuyHM cpeacTBa BbB BanyTta Ha Benukobputanunsa, CALL, Leeriuapus, AnoHns n B €BpoO.

MapuyHuTe cpenctea Ha POHOA He moraTt ga 6baaT no-manko OT 5 Ha CTO OT aKTUBUTE My.

(20) YnpaBnsaBaLloTo ApyxecTBo TpsibBa Aa nogabpxa B noptdenna Ha POHOA cnegHWUTE CbOTHOLLEHUS:

1. napuyHM CpeacTBa, LEHHWN KHWKA, UHCTPYMEHTW Ha napuyHusa nasap no an. 1, 7. 1-3 u ganose Ha
KOMNEeKTUBHM MHBECTULMOHHN CXeMu Mo an. 1, T. 5 ¢ nasapHa ueHa, MHCTPYMEHTM Ha napuyHus nasap no an. 1, 7. 8
N KPpaTKOCPOYHW B3EMaHWsi - B pasMep He no-manko oT 100 Ha CTo OT MpeTEerneHnTe TeKylM 3aabiDKeHUs Ha
OOHOA; n

2. NapuvyHU CpeacTBa, LEHHW KHMKA M MHCTPYMEHTU Ha MNapuyHMs nasap, emutupaHu ot Penybnuka
Bvnrapus unu gpyra gbpxasa 4YneHka, U MHCTPYMEHTU Ha napuyHus nasap no an. 1, 1. 8, 6yksa ,@" — B pa3mep
He no-manko ot 70 Ha CTO OT npeTerneHnTe Tekywmn 3aabimkeHna Ha POHIA, ¢ U3KNOYEHNE Ha 3a4bIDKEHNATA,
CBbp3aHu C y4acTue B YBENMYEHNETO Ha Kanutana Ha nybnuyHu gpyxecrtea.

(21) ®OHOBLT moxe fOa wWMHBECTMpPa B OEpVMBATUBHU (PUHAHCOBM MHCTPYMEHTU NpWU Chnas3BaHe Ha
orpaHuyeHusTa no an. 10-12 n npu ycnoeue, Ye ekcnosnumaTa Ha 6a3oBUTE akTUBU KyMyNaTUBHO HE HAaOXBbPNS
orpaHuyeHusita an. 4-12.

(22) ®OHODBT He moxe ga MMa ekcnosuuusi, CBbp3aHa C AepvBaTWBHU (OUHAHCOBU WHCTPYMEHTW, MO-
ronsma oT HeTHaTa CTOMHOCT Ha akTUBUTE My.

(23) YnpaBnaBawoTo OpYXeCTBO nogabpXka CTpykTypa Ha noptdenna Ha ®OHOA no Buaose akTuew,
KaKTo crefsa :

OTHOCUTENneH aan

Bupnose aktnBm cnpsiMo o6LKnTe aKTUBKU
Ha POHOA
[brrosu LEHHM KHMKa, AOMNYyCHATV A0 UK TbPryBaHW Ha perynupaHute nasapu no o 90 %

yn. 11, an. 1, 1. 1-3; AbAroBM UEHHU KHWKa no 4n. 11, an. 1, 1. 4; ganoBe Ha
KOJTEKTUBHUN MHBECTULMOHHN CXEMU, YUATO MHBECTULMOHHA NOJNIMTUKA CbOTBETCTBA
Ha puckoBaTa Haco4deHocT Ha ®OH[IA; enorose B 6aHkn no un. 11, an. 1, 7. 6 u
WHCTPYMEHTU Ha MapuyHusa nasap no 4n. 11, an. 1, 1. 1-3 u 8, KOUTO ca M3BLH
NMOHATUETO 3a NUKBUAHW CpeacTBa

[anoBu UeHHW KHWXa, JomnycHaTU 4O WK TbpryBaHW Ha perynupaHuTe nasapwu no o 20 %
yn. 11, an. 1, 1. 1-3; ganoBM UEHHU KHWxa no 4yn. 11, an. 1, 1. 4; panoBe Ha
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KOMEKTUBHMU WHBECTULMOHHM CXeMWU C MO-pUCKOBA HACOYEHOCT; AepUBATUBHU
PMHAHCOBW MHCTPYMEHTU MO T. 7.

JInkBMaHn cpepcrea He no-manko ot 10 %

LIEHHM KHWXa M MHCTPYMEHTW Ha NapuvyHus nasap no 4n. 11, an. 2 o 10 %

OrpaHuyeHns Ha UHBECTULMOHHATa feAHOCT

Yn. 12. YnpaBnsiBaloTO APYKECTBO HE MOXe Aa npuaobuea 3a cmeTka Ha POHIA yyactue B akummTe C
NnpaBo Ha rnac Ha eAuvH eMUTEHT, KOeTO Aa MNO3BOMM Ha YNpaBnsiBalOTO APYXECTBO MMM Ha YNeHOBETe Ha
HeroBuTe ynpaBUTEMHW UMM KOHTPOSHM OpraHvu 3aefHO UNW MOOTAENHO Aa YNpaXHsBaT 3HAYUTENHO BNUAHWE
BbpPXY EMUTEHTA.

Yn. 13. (1) YnpaBnsaBawoTo gpyxecTtBo unu baHkata—geno3antap, koraTo gencTsa 3a cmeTka Ha POHOA,
He MOXKe Ja npegocTaBsi 3aeMun nu ga obae rapaHT Ha TpeTu nuua ¢ nmyectsoto Ha POHLA.

(2) YnpaBnsiBawoTto gpyxectBo unu baHkata—genosuTap, koraTto AencTea 3a cMeTka Ha POHIA He moxe:

1. na npepoctaes 3aemu unu ga 6bae rapaHT Ha TPeTU NUua;

2. 0a npoAasa LEeHHW KHWXKa, MHCTPYMEHTM Ha NapuyHWUs nasap v Apyrn MHaHCOBU MHCTPYMEHTM MO uil.
11,an. 1, 1.5, 7 18, kouto POHOBLT He nputexaera;

3. Aa wuHBectuMpa aktmBute Ha OOHOA B HapylweHWe Ha HOPMaTUBHO YCTAHOBEHM 3abpaHu Wnu
WHBECTULMOHHN OrpaHnYeHus.

Yn. 14. Beuukm pasxogu, cBbp3aHn ¢ genHoctta Ha POHIA, BKNIOYMTENHO FOAMLLHOTO Bb3HArpaxgeHue
Ha YnpaBnsiBaloTo AgpyxecTtBo, baHkaTta - genoautap, ogutopa 1 gpyru, He moraT Aa HagsBuwaeart 5 Ha CTo oT
cpefHaTa roguiulHa HeTHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha POHIA.

Yn. 15. (1) POHOBT, upes YnpaBnsABawloTo APYKECTBO, HE MOXe Ja Non3sa 3aemMu, OCBEH B criyyanTe no
an. 2.

(2) MNonseaHeto Ha 3aemn or DOHOA ce u3BbpwBa 4Ype3 YNpaBnABaLLIOTO APYXECTBO, CaMO C
npeaBapuTenHOTo paspelueHne Ha Komuncudata 3a hmHaHCOB HaA30p UM Npy KyMynaTUBHO CrnasBaHe Ha crnegHuTte
yCIoBus:

1. 3aemMbT e npegocTaBeH oT 6aHka, pa3nuyHa ot baHkaTta — genosuTap;

2. 3aeMbT € Heobxoaum 3a MOKpMBaHE Ha 3aabiDKeHUsATa MO OOpaTHOTO M3KynyBaHe Ha OANOBeTe Ha
OOHIA;

3. 3aeMbT, CbOTBETHO ObLlaTa cyma Ha 3aemMuTe B €4MH W Cbly nepuon, He Hageuwaea 10 Ha CTO OT
aktmBute Ha POHLOA,;

4. 32eMbT € 3a CPOK He e No-Abibr oT 3 Meceua.

(3) PelweHneto 3a nonseaHe Ha 3aemM 3a cmeTka Ha POHIA ce B3ema oT CbBeTa Ha OUPEKTOPUTE Ha
YnpaenaeawoTo ApyXeCTBO.

(4) YUneHoBeTe Ha ynpaBuTENEH UMW KOHTPOJMIEH OpraH Ha YNpaBnsBalloTO APYXECTBO U CBbP3aHN C TAX
nuua He moraT ga ObgaT cTpaHa no caenku ¢ YNpaBnsABallOTO OPYXECTBO, KoraTto [elcTBa 3a CMeTKa Ha
®OH[IA, ocBeH B Ka4eCTBOTO MM Ha MpuTexaTenu Ha OAnoBe, Npu cna3BaHe Ha OrpaHUYeHUsl, onpeneneHn ¢
Hapenba. MN3peyeHne NMbpBO Ce Mpunara u 3a gpyrute nuua, Kouto paboTaT no JOroBop 3a YnpaensBalloTo
OPY>KeCTBO.

. AIMYLLLECTBO HA ®OHOA. MPABA HA NMPUTEXATEIIUTE HA OANOBE.

Yn. 16. (1) UmywectBoTo Ha POHIA e pa3npegeneHo Ha AsnoBe, YNTO Bpol ce NpoMeHs B pe3ynTar Ha
eMuTupaHeTo (Nnpogaxbarta) Ha HOBM OAMNOBe UK 0OpPaTHOTO UM U3KYMNyBaHe.

(2) OoroBopHUAT hOHA Ce CMATa 3a EMUTEHT Ha AANOBETE, Ha KOUTO € pasaerneH.

(3) HetHaTta cToMHOCT Ha aktuBuTe Ha ®OHOA He moxe Aa 6bae no-manka ot 500 000 (NeTcTOTWH
Xvnsam) neea. To3um MuHUMarneH pasMep TpsibBa Aa 6bae JocTurHaT OO efHa rogvHa OT MoflyyaBaHe Ha
paspeLleHneTo 3a opraHusmpaHe u ynpasneHne Ha POHIA.

(4) Oo pocturaHe Ha nocoyeHus B an. 3 MWHMManNeH pasMep Ha HeTHaTa CTOMHOCT Ha akTMBWTE Ha
®OH[A, He ce gonycka obpaTHO M3KynyBaHe Ha HEroBuTe AAnoBe.

CTpykTypa Ha MmMyLLecTBOTO. BHOCKM

Yn. 17. (1) CTpykTypaTa Ha akTMBMTE W nacuBuTe Ha umyllectBoto Ha ®OHMOA, KakTo M Herosata
NVKBMAHOCT ce cbobpassaBaT CbC CbOTBETHO NPUMOXUMNUTE 3aKOHOBU U3UCKBAHUS.

(2) BHockuTe B umylectsoto Ha POHIA morat ga 6baat camo B napu.

(3) NpupobueaHeTto Ha gan Ha ®OHOA ce u3BbplBa cpelly 3annaliaHe Ha nNbiHata My eMUCUMOHHa
CTOWHOCT, KOSITO € paBHa Ha cymarta OT HeTHaTa CTOMHOCT Ha akTUBWTE Ha eduH Aan, onpeaeneHa Ha gatarta Ha
nofaBaHe Ha NopbyKaTa 3a MOKymMKa U pa3xoauTe No eMUTUpaHeTo, B Criydan, Ye TakvBa 6baaTt npeasuaeHu.
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(4) MUHUManHUAT pasmep Ha cymarta, KOSTO MHBECTMTOPBT MOXEe Aa 3asiBW 3a npuaobuBaHe Ha gsanose
BbB ®POHOA, e 100 (cT0) neBa, kaTo pasxoguTe MO emuTMpaHe, B Clny4val, ye TakvBa ObaaT npeaBuaeHu, ce
3annawar gonbSIHUTENHO.

YBenuuyaBaHe n HamansiBaHe Ha umyuwectesoto Ha ®OHOA
Yn. 18. NmywecTteoto Ha POHIA ce yBenuyaBa unu HamarnsiBa B 3aBUCUMOCT OT MpomsaHaTa B HeTHaTa
CTOWHOCT Ha aKTUMBUTE My, BKIIOYMTENHO B pe3ynTaT Ha npogageHuTe unm obpartHo nskynenun aanose Ha POHOA.

OdanoBe Ha AOroBOpHUA (hoHA

Yn. 19. (1) Oanosete Ha POHMA ca 6e3HannyHM LeHHM kKHka no cmucbna Ha 3MMLUK v npeagctasnsasar
nNpexBbpnvMy npasa, perucTtpupaHvi no cmeTkm B “LleHTpaneH genoautap” AL, KOMTO mopagu ecTecTBOTO CU
MoraT Aa 6baat npegnaraHn nyoeruyHo.

(2) HomnHanHaTa cToMHOCT Ha eauH asan e 10 (aecerT) neea.

(3) bpoaT Ha gAnoseTe ce onpegens OT TAXHOTO M3gaBaHe M obpaTHO M3KynyBaHe U He e OrpaHuyeH C
MWHVMMAaneH U MakcumareH pasmep.

BupoBe panose

Yn. 20 (1) POHABT m3gasa Lenu u YacTUYHM OANOBE.

(2) OsinoBeTe ce mM3pgaBaT Ha GasaTa Ha HeTHaTa CTOMHOCT Ha akTmBute Ha ®POHIA u ce npugobusat
CpeLly HanpaBeHa napuyHa BHOCKa B onpegerieH pasmep.

(3) bpoat agsinoBe, KOMTO WMHBECTUTOPBLT MpuMaobuBa, ce onpedens Kato 4acTHO Mexay HarnpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTUUMSA CyMa) C onpedernieH pasMep U eMUCUOHHAaTa CTOMHOCT Ha eauH gsan,
M34yncneHa 3a CbOTBETHUA OEH.

(4) B cniyyan, Ye cpelly BHeceHaTa cyma He Moxe Aa 6bae nsgageHo Lano Yicno ganoBe, WMHBECTUTOPBLT
npnaobrBa N YacTU4eH OArn, Kato OpoAT AsAnoBe ce 3aKpbrna C TOYHOCT 40 YeTBbPTUSA 3HAK cred AeceTndHaTta
3aneTtas.

KHura Ha npuTexaTenuTte Ha gsanose
Yn. 21. KnuraTa Ha nputexatenute Ha ganoee Ha POHLA ce Bogm ot “LleHTpaneH genosutap” A.

MpexBbpnsHe Ha Asnose

Yn. 22. Oanosete Ha POHIA ce npexBbpnaT cBoboaHO, 6e3 orpaHMYeHns UnNn JOMbIHUTENHN YCIOBUS,
cnopen BonsaTa Ha cobCTBeHMUMTE UM, MpU chna3BaHe Ha cneuuduyHMTe U3NCKBaHUA Ha [AeWCTBaLLOTO
3aKOHOOATENCTBO 3a pa3nopexaaHe ¢ 6e3HanMYHN LeHHN KHmKa.

MpaBa Ha npuTexaTtens Ha AsnoBe

Yn. 23. (1) Bcekn oT ganoBeTe gaBa Ha nNpuTexaTensa cn eaHaksy npaea.

(2) Bcekn pgan pgaBa Ha cBOSA nMpuTexaTen MNpaBo Ha CbOTBETHa 4acT OT mmywectBoTo Ha GOHOA,
BKIIOYMTENHO NpUW HeroeaTta nvkeMaaums, npaBo Ha obpaTHO M3KynyBaHe, NPaBo Ha AMBUAEHT (MpaBo Ha YacT oT
neyan6aTta) n NnpaBo Ha MHopMaums.

(3) B cnyyaute Ha npugobuTn YacTUYHKU OSANOBE, UMYLLLECTBEHUTE NpaBa ce NpuaobueaT v ynpaxHasaT
NPONoOpPUMOHANHO Ha NpUTEXaBaHMs YacTudeH asan.

MpaBo Ha AMBUAEHT (YacT oT nevanobara)

Un. 24. (1) MpuTexaTenute Ha OAr0BEe MMaT NpPaBO Ha 4acT oT nevanbata Ha POHMOA, cboTBETHA Ha
npuUTEXXaBaHNTE OT TSX LENN UM YaCTUYHU OANOBE.

(2) MNpaBoTo Aa nony4yaT AMBMAEHT MMaT nMuaTa, BNucaHu B permctpute Ha “LeHTpaneH genosutap” Al
KaTo npuTexaTenu Ha gsanoBe Ha 14-us geH cred OeHs Ha 3acegaHueto Ha CbBeTa Ha AWPEKTOpPUTE Ha
YnpaenaBawoTo APYXKEeCTBO, Ha KOETO € MpUEeT roguWHUAT duHaHcoB otyeT Ha POHIA 1 e B3eTO CbOTBETHO
pelueHne 3a pasnpeaeneHne Ha nevyanbara.

(3) CbBeTbT Ha AMpekTopuUTe Ha YMpaBnsBalOTO APYXECTBO MOXe Aa B3eMe pelueHve nevanbarta sa
CbOTBETHATa rogmMHa ga He Obae pasnpeaeneHa nsusano Unmn 4actnyHo u ga 6bae penHBecTupaHa B AEWHOCTTa
Ha ®OHA c orneg MHBECTULMOHHUTE LENN 1 NONUTUKA, Bb3NpUeTH oT [pyKecTBOTO.

(4) YnpaBnsiBaloTO AOPYXECTBO pasnpenens OMBUOEHTM B Mofi3a Ha npuTexaTenute Ha OAnoBe Ha
®OHIA, camo ako cbrnacHo oaUTUPaHUS 1 NpueT roguleH puHaHoB ot4yeT Ha POHIOA 3a cboTBETHATa roguHa,
yuctata CTOMHOCT Ha MMYyLECTBOTO (HeTHaTa CTOMHOCT Ha aktueBute) Ha ®POHOA, HamaneHa c guBuaeHTuTe,
noanexatiu Ha nsnnawiaHe, e He no-manka ot 500 000 (NeTCTOTUH XUNsan) nesa.

(5) YnpaBnsiBalLOTO APYKECTBO M3nnawia AUBMAEHTU Ha NpuUTeXaTenute Ha AsnoBe B 3-MecedeH CpPoK OT
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B3eMaHe Ha pelueHne oT CbBeTa Ha AupekTopuTe. Beuukm pasxoau no mannallaHeTo MM ca 3a cMmeTka Ha
®OHJA.

MpaBo Ha o6paTHO U3KynyBaHe

Yn. 25. (1) Bceku nputexarten Ha ganose sbB POHOA moxe ga noucka Te Aa 6baaT 06paTHO M3KYNeHM,
OCBEH aKko 0BpaTHOTO M3KynyBaHe He ObAe BPEMEHHO CMPSIHO B ClyvauTe, onucaHu B 4n. 32 Ha HacTosawute
Mpasuna.

(2) MNpaBoTo Ha 0bpaTHO M3KynyBaHe MOXe Aa ObAe ynpaHeHo crief AOCTUraHe Ha HeTHa CTOMHOCT Ha
aktusute Ha POHOA B pa3smep Ha 500 000 (NeTCTOTMH X1nsaun) nesa.

(3) WckaHeTo 3a oOpaTHO M3KynyBaHe MOXE [a Ce OTHacs 3a 4acT UM 3a BCUYKM NpUTExXaBaHu OT
WHBECTUTOpAa AsroBe.

MpaBo Ha nHdopmauma

Yn. 26. (1) Bcekn nputexaTen Ha gArnoBe Moxe Aa nony4du nybnuyHa nHgpopmaums OTHOCHO AeNHOCTTa Ha
®OHIA, cbaobpxawa ce B HactoswmTte [NpasBuna, MNpocnekta Ha POHOA, kakTo M TakaBa, OTHacsWwa ce A0
YnpaBnsBaLloTo ApYXeCTBO.

(2) Noco4veHaTa B an. 1 uHpopmaumsa ce npegocrtassa 6e3nnaTHO U Ha BCEKU MHBECTUTOP, KOWTO Xenae aa
Ce 3arno3Hae C Hes, C ornej B3eMaHeTo Ha MHBECTULMOHHO peLLEHNeE.

(3) UndbopmaumaTa no an. 1 ce npefocTaBs Ha pPasnofioXeHNe Ha MHBECTUTOPUTE U NpUTexXaTenute Ha
AAnoBe Ha VIHTepHeT cTpaHuuaTta Ha YNpasnsBalloTo APYXeCTBO, B oduca My, KakTo 1 B mecTaTta (rvwetara),
KbOeTo ce n3BbpLuBa Nnpofaxba n obpaTHO uskynysaHe Ha aanose Ha POHIA.

MpaBo Ha NMKBUAALMUOHEH AAN

Yn. 27. (1) Bcekn nputexaten Ha ganose Ha POHIA nma npaBo Ha YacT oT umyulectsoto Ha POHOA npwm
HeroBaTa NMKBMAaUWs, CbOTBETHA Ha NpUTEXaBaHWUTE ASNOoBe.

(2) ToBa npaBo Moxe ga Gbae ynpaxHeHO, AOKOMKOTO crnej yAOBneTBOPSBaHETO Ha Kpeautopute Ha
®OHIA e ocTtaHano MmyLLEeCcTBO 3a pa3npegensiHe.

(3) B cnyyai, 4ye MMyLLEeCcTBOTO, OCTaHano crej noracsiBaHe Ha 3agbiDKeHUATa KbM KpeauTopuTe Ha
®OHIA, e HegocTaTbYHO 3a M3nNnallaHe gena Ha BCUYKM UHBECTUTOPMU, Te Ce yOOBMeTBOpsiBaT Cbpa3MepHO Ha
npuTexaBaHUTe AANOBE.

V. NYBJINYHO NPEANATAHE U OBPATHO U3KYMYBAHE HA OANOBE

Yn. 28. YnpaenaBawoTo APYKECTBO € 3a4bINKEHO NMOCTOSIHHO A OCbLLECTBSIBA M3gaBaHeTo (npogaxbara)
Ha ganoseTe Ha POH[IA 1 no uckaHe Ha npuTexartenute UM, Aa rv u3kynysa obpaTHo (crned AOCTUraHe Ha HeTHa
CTOMHOCT Ha akTMBuTe B pa3mep Ha 500 000 nesa), OCBEH B CriydyamTe Ha BPEMEHHO CMMpaHe Ha M3gaBaHeTo
(npopax6aTa) u obpaTtHOTO M3KynyBaHe Ha asanose Ha POHOA, B M3pUYHO NOcoyeHUTe B HacToswmTe MNpasuna
cnyyan. OBbpaTHO U3KyneHnTe asnoBe ce obescunear.

YcnoBus u pef 3a ocbluecTBsiBaHe Ha NyGNMYHO NpeanaraHe u o6paTHO U3KynyBaHe Ha asinose

Yn. 29. (1) OenHoctTa no m3gaBaHe (nNpopaxba) m obpaTHO M3kynyBaHe Ha asnoBe Ha POHIOA ce
ocblUecTBABa OT YNpaBnsaBaLloTo ApYXKeCTBO, 3a cmeTka Ha POHIA.

(2) YnpaBnaBawoTo OpYKEeCTBO OCUrypsiBa, BKMOUYUTENHO Ype3 MOAM3MbIHMTEN, C KONTO MMa CKIOYEH
O0roBop, Mpexa oT ocucu (“ruieta”), KbAEeTO CbLLO CE MPUEMAT MOPBYKM 3a NMOKynka u obpaTHO U3KynyBaHe Ha
OSNoBe U ce OCbLLECTBABAT KOHTAKTW C MHBECTUTOPUTE U NpUTexXaTenuTe Ha asaroBe.

(3) Mpopaxbata n obpaTtHOTO M3kynyBaHe Ha asinoBe Ha POHLOA ce ocbluecTBABa 4Ype3 nogaBaHe Ha
nMCMeHa nopbyka OT 3asABUTENns A0 YNpaensaBawoTo ApyxecTBo. [lucmeHaTta nopbyvka € no obpasey ¢
MUHMMANHO CbObpXaHue, onpefeneHo ¢ Hapepba. Heobxogumute OOKYMEHTM, KOMTO Ce MpedoCcTaBsAT KaTo
NPUNOXEHMA KbM MOpbYkaTa, KakTo M CbAbPXAHMETO Ha camarta Mnopbyka, ca nocoyveHn B [lpocnekta 3a
nybnuyHo npegnaraHe Ha ganose Ha ®POHIA. MNpn nogaBaHe Ha nNopbyka 3a NPBLB MbT CEe CKMNoYBa AOroBOp C
yNpaBnsBaLLOTO APYXECTBO, Bb3 OCHOBA Ha KOMTO Ce NpMeMaT NOpPbYKN 33 BCEKN KOHKPETEH Cryya.

(4) MopbuknTe 3a MOKyMNKa, CbOTBETHO 0OpaTHO M3KynyBaHe Ha asnose Ha ®OHIA, ce msnbnHsiBaT No
€MUCUOHHA CTOMHOCT M LeHa Ha obpaTHO M3KynyBaHe, onpeferneHu 3a Han-6nuskusa geH, crneaBall OeHs Ha
nofaBaHe Ha UCKaHEeTO 3a NOKyMnka, CbOTBETHO 0O6paTHO M3KynyBaHe Ha OSrOBeE.

Moa “Ham-6nmskua OeH, crnepBall LeHs Ha nogaBaHe Ha MCKaHeTO 3a MOoKyrnka, CbOTBETHO obpaTHo
n3KynyBaHe” ce pasbupa NbpBUAT OEeH, criedBall AeHsl Ha MnofjaBaHe Ha nopbykata 3a MOKynka, CbOTBETHO
obpaTHO n3KynyBaHe, Npe3 KOWTO e onpeaernieHa HoBa eMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe.
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(5) Mopbuknute 3a egHoBpemeHHa nogaxba Ha asnose Ha O® “OBb lMnatuHym O6nvraumn” n Nokynka Ha
OdnoBe OT Apyra KOnekTMBHa MHBECTUUMOHHA CXeMa, Cblio ynpasnsiBaHa oT “Obb AceT MeHngxmbHT' A, 1
obpaTHO, Ce N3NbIHSBAT MO HETHA CTOMHOCT Ha aKTUBUTE Ha eauH AAn.

(6) Bcuuku nopbykm 3a npogaxba n obpatHO M3KynyBaHe, NonyyYeHn B Nepuoga Mexay OBe U34ncnsiBaHus
Ha eMNCUOHHaTa CTOMHOCT M Ha LeHaTta Ha obpaTHO n3KynyBaHe, Ce U3NbIHABAT MO e4Ha U Cblla CTOMHOCT.

(7) NopbukMTe 3a nokynka Ha gsnose Ha POHIA ce nsanbNHABAT B CPOK 40 7 OHM OT AaTtaTa Ha nogaBaHe
Ha nopbykaTta 3a MOoKynka, a 3a obpaTHO M3KyrnyBaHe Ha AsnoBe - B Cpok Ao 10 gHM OT gataTa Ha nogaBaHe Ha
nopbykaTa 3a 0OpaTHO N3KyMNyBaHe.

(8) MopbuknTe No an. 5 ce U3NbIHABAT B CPOK 40 7 AHW OT AaTaTa Ha nogaBaHe Ha nopbykara.

V. U3YUCNABAHE HA HETHATA CTOMHOCT HA AKTMBUTE, EMUCUOHHATA CTOWHOCT WU
LLEEHATA HA OANOBETE NPU OBPATHO U3KYMYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 30. (1) HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce Onpeaens Bceku paboTeH AeH OT cegmuuaTa npu ycnoesusta
W peda Ha AencTBalloTO 3akoHogaTencTBo, Hactoawmte [MpasBuna, Mpocnekta Ha ®OHOA wm lNpaBunata 3a
oLeHKa Ha nopTdenna n onpegensiHe HeTHaTa CTOMHOCT Ha aktwueuTe Ha ®OHIA. Ako gageH paboTeH OeH e
06s1BeH oduumanHo 3a HepaboTeH, N3YMCNIABAHETO HA EMUCUOHHATA CTOMHOCT U LieHaTa Ha ob6paTHO M3KynyBaHe
Ha OsAnoBeTe Ce U3BbpPLUBA HAa MNbPBUSA creaBall paboTeH OeH.

(2) MNpw M34McnNsaBaHETO Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ce OTYMTAT U CbOTBETHUTE pas3xonu, CBbp3aHu
C penHocTTa no npogaxba wu obpaTHO M3KynyBaHe Ha [OANOBE, BKIHOYUTENHO Bb3HArpaxgeHuaTa Ha
YnpaensBeawoTo ApyXKecTBO U baHkaTa-Aeno3uTap, KakTo u Apyrin npeasnaeHn pas3xoau, KOUMTO ca 3a CMeTka Ha
SOHOA.

(3) HeTHata cTonHoCT Ha akTtmBuTe Ha POHJIA e paBHa Ha cymaTa OoT 6anaHcoBaTa CTOMHOCT Ha LieHHUTE
KHWxa B nopTdernna Ha POHLA, B3emMaHuUsATa 3a NMXBU U OUBUOEHTM OT TE3WN LEEHHW KHUXKA, NAapUYHUTE CPpeacTBa
no 6aHKoOBM CMETKM M Ha Kaca M OpyrM akTuBW, HamaneHa c GanaHcoBaTa CTOMHOCT Ha 3agbliikeHusiTa 3a
ynpasneHvne, Aeno3nTapHn ycnyru, no nonyvyeHn saemm n gpyrin. banaHcoBaTta CTOMHOCT Ha akTUBUTE U NacuBuTe
ce onpeaenst cbobpasHo ogobperHn ot Komucusta 3a cdmHaHcoB Haasop MpaBuna 3a oueHka Ha nopTtdenna u
onpefensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIOA.

(4) OueHkaTa Ha UeHHWTe kHWxa Ha POHOA ce wu3BbpWBa MNpu NbpBOHA4YanHo npuaobreaHe
(npu3HaBaHe) — No ueHa Ha npuaobrBaHe, BKNOYBALLA U pa3xoauTe No caernkaTa v npy nocrneaBallo oueHsiBaHe
—no peaa, onucaH B an. 5—9.

(5) MocnepBalwa oueHka Ha UeHHUTe kHka Ha POHOA ce u3BbpLIBA, MO NasapHa UeHa, B crydan, ye
TakaBa MOXe Aa 6bae onpegeneHa, kKakTo crneasa:

1. Ha AbpXaBHUTE LEHHW KHWXa, emuTupaHu oT Penybnuka Bbnrapus B cTpaHaTa - Bb3 OCHOBa Ha
cpegHoapuUTMeTUYHa OT LEHUTE ,KynyBa” 3a TekyLms paboTeH AeH, 00sIBEHM OT HE MO-Marnko OT ABamMa MbpPBUYHM
ONNBbPU Ha ObpXXaBHU LEHHM KHMKA, CbIMacHO AelcTBaliMa HOPMATUBEH akT, ypexaall ycrioBusiTa U pefa 3a
eMuTupaHe, nNpugobuBaHe M usnnawaHe Ha Ge3HanMyHW AbpXKaBHWM LEHHM KHWKa. B cnyyaid, ye ueHaTa e
M34ncrieHa Ha OCHoBaTa Ha npeacTaBeHW OpyTHU LEHW OT NMbPBUYHUTE OWMbPW, TS CE M3MNOM3Ba MNpsKo 3a
npeoueHka. MNpun ycnosue, Ye UeHaTa e yMcTa, Ha OCHOBATa Ha JIMXBEHWUTE XapaKTePUCTUKM NO NepMOgUYHOCT U
paBHULLIE Ha NTMXBEHUTE KYNOHW, TA ce Nnpeobpasysa B OpyTHa 1 cnepf ToBa ce U3norn3Bea 3a npeoLeHka.

2. Ha n3gageHuTe ot Penybnuvka Bbnrapmsi kHuka B YykbuHa ce n3BbpLUBa:

a) No ueHa "Kynyea" npu 3aTBapsiHe Ha nasapa B [eHsl Ha oueHkaTa, obsiBeHa B eNeKTPOHHa cuctema 3a
LeHoBa MHgopmaums;

6) B crniyyan Ye nasapbT Ha LIEHHM KHWXKa He e 3aTtBopun o 15,00 4yaca B AeHsl Ha oueHkaTta - Nno LeHa
"kynyBa" npu 3aTBapsiHe Ha nasapa 3a nocrnegHus paboTeH AeH, obsiBeHa B eNeKTPOHHa cMcTemMa 3a LieHOBa
NHopMaLus;

B) B Criyyai 4e Yy>KOeCTpaHHUAT nasap Ha LEeHHU KHuKa He paboTun B AeHS Ha OLeHKaTa - no ueHa "kynysa"
npv 3aTBapsiHe Ha Nasapa 3a nocnegHunsi paboTeH geH, obsiBeHa B eNeKTpPOHHA cMcTeMa 3a LieHOoBa nHdopmMauus.

r) B cnyvan, 4ye UeHaTa € M3YMCreHa Ha OCHoBaTa Ha T. a) — B) € OpyTHa, TA ce M3Mnon3Ba Mnpsiko 3a
npeoveHka. MNpun ycnoeue, Ye LeHaTa e YMCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM NO NEPUOSUYHOCT U
paBHULLIE Ha NTMXBEHNTE KYNOHW, TS ce npeobpasysBa B GpyTHa 1 crneq ToBa ce U3Mnon3Bsa 3a npeoleHka.

3. Ha Obarapckn n YyxgecTpaHHM akumMM W npaBa, NpUeTy 3a TbProBus Ha perynupaH nasap Ha LeHHM
KHuwka B Penybnvka Bbnrapusi, Kakto 1 6brirapckv akumMm u npaea, NpuMeTy 3a TbProBWsi Ha perynupaH nasap B
ObpPXaBW YNEHKW - MO CpedHomnpeTerfieHaTa LeHa Ha CKMYEeHUTE C TAX COAENKW 3a Tekylwwus paboTeH OeH,
obsiBeHa B 6opcoBus OloNeTUH, ako 06eMbT Ha CKMOYEHUTE C TAX COENKU 3a AeHs e He no-Manbk oT 0,02 Ha cTo
oT obema Ha cbOoTBETHATa EMUCHS.

a) ako He MOXe Jda ce ofnpegenu LeHa no peda Ha T. 3, LeHaTa Ha akuuMuTe, CbOTBETHO Ha npasaTta, ce
onpegens kato cpefHoapuTMETMYHA Ha Hal-BMcokaTa LeHa "KynyeBa" OT NOPbYKMTE, KOMTO Ca BanuOHU KbM

-10 -
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MOMEHTa Ha 3aTBapsHe Ha perynupaHus nasap B TEKYLUNS OeH, U cpeaHonpeTerneHaTa LeHa Ha CKNIYeHNTe CbC
CbOTBETHUTE LIEHHM KHWXa CAernkun 3a cblums AeH. LleHaTta ce onpegend no To3u pef camo B crydan, 4ye nva
CKINIOYEHU cOeNku 1 nogageHn NopbyKM C LieHa "Kynysa'.

0) ako He MoXe Aa ce MpUIoXu T. a, LieHaTa Ha akuuuTe, CbOTBETHO Ha npaBaTa e cpegHonpeTerfneHaTa
LeHa Ha CKMYEHUTE C TAX CAerkM 3a Han-6nuskma geH npes nocnegHust 30-4HEBEH nepuog KbM gaTtata Ha
OLleHKaTa, 3a KOMTO Mma CknodeHwn caenku. B cnyyan, ye B npeaxoaHua 30-OHEBEH nepuon € M3BbpLUBAHO
yBenuMyeHne Ha KanuTtana wunm pasgensHe Ha akuMuTe Ha eMUuTeHTa Unn e 0b6sABeHO M3nnaliaHeTo Ha ANBUOEHT,
cpegHonpeTerneHaTa LeHa no nspeyeHne NbpBO Ce Kopurmpa cbC CbOTHOLIEHMETO Ha yBENUYEHME Ha KanuTana,
CbOTBETHO Ha pasfdensHe Ha akuuuTe Unu pasmepa Ha AMBUOEHTA, ako Han-onuskua aeH npes nocnegHusa 30-
OHEeBeH nepuvo KbM [aTaTa Ha oOueHKaTa, 3a KOWTO UMa CKMNIYEeHW cOenku e npeaun AeHd, cred KOWTOo
nputexaTtenute Ha akuuum HAMaT NpaBO Aa ydacTBaT B YBENWYEHMETO Ha Kanutana, CbOTBETHO AEHdA Ha
pasgensiHeTo Unu AeHd, OT KOUTO NpuTexaTenuTte Ha akLuMuM HAMaT npaBo Ha OMBUOEHT.

B) B cnyyan ye perynupaHuaT nasap He e 3ateBopun 4o 15 4., nocrnegBallaTta OueHKa ce M3BbpLUBA MO
cnegHus HaunH:

1. No nocnegHa LeHa Ha CKIYeHa € TAX cAenka 3a npeaxoaHnsi paboTeH AeH;

2. aKo He MOXe Ja ce npunoxu bykea "a", nocrneasallarta OLEHKa Ce M3BbpLUBa NO NocrefHa LeHa
"kynyBa" 3a npeaxoaHus paboTeH AeH.

4. Ha JAnoBe Ha KONEKTUBHU WMHBECTMLMOHHM cxemMu no un. 195, an. 1, 1. 5 ot 3MMUK - no nocnegHata
obsBeHa UeHa Ha obpaTHo m3kynyBaHe. [locnegpalia oueHka Ha OANOBE Ha OOroBopeH (hOHA, KOUTO He e
[OCTUrHan MUHUManHWs pasMep Ha HeTHaTa CTOMHOCT Ha akTuBuTe no un. 166, an. 3 3MIMLUK, ce ussbpwiBa no
nocnegHarta onpegeneHa n obsiBeHa eMMWCMOHHA CTOMHOCT Ha eauH AN, HamarneHa ¢ pasMepa Ha npeaBuaeHnTe
B MpaBufaTta Ha JOroBopHMs hOHA pa3xoam No eMUTUPaAHETO M No 06paTHOTO M3KyNyBaHe Ha eauH Asn.

5. Ha gepvBaTMBHU (PMHAHCOBU MHCTPYMEHTU - NO peda Ha T. 3.

6. Ha GBbNrapckM M YyxgecTtpaHHM obnuraumu, NpUeTVM 3a TbProBust Ha perynupaH nasap B Penybnuvka
Bbnrapus, kakto 1 6bnrapcku obnvrauumn, NPUeTH 3a TbProBMSA Ha perynuMpaHd nasap Ha LEeHHM KHUXKa B ObpKaBu
YNIEHKN - MO CPefHOMpeTerneHaTa LeHa Ha CKMYEeHUTe C TAX CAENKM 3a Tekywums paboTeH AeH, obsiBeHa B
6opcoBusi 6l0NeTMH, ako 0OEMBT Ha CKIOYEHNUTE C TAX CAENKN 3a AeHA € He no-manbk ot 0,01 Ha cTo oT obema
Ha CbOTBETHATa EMUCKSI.

AKO He MOXe [a ce onpefenu LieHa no pega Ha T. 6, nocnegpalia oueHka Ha obnuraumm ce usBbpLUBa Mo
cpegHonpeTerneHaTa LeHa Ha CKITYEHUTE C TAX CAENKM 3a Han-6nmskus geH npes3 nocnegHust 30-gHeBeH
nepuoa KbM JaTaTa Ha oueHKaTa, 3a KOUTO MMa CKITHOYEHWU CAENKN.

B cny4ain 4e perynupaHmat nasap He e 3aTBopun Ao 15 4., nocnefsaliaTa oueHKa ce U3BbpLuBa Mo peja
Ha T. 2, 6ykBa "6", a B criyyai 4e perynmpanusiT nasap Ha LieHHM KHWXa He paboTu B AEHA Ha OLEHKA - CbOTBETHO
no T. 2, 6ykea "B".

7. Ha OBNrapCKkM N YyXOECTPaHHU LEHHM KHWKa, OOMyCHATU OO UMW TbpPryBaHW Ha (PYHKLMOHMpALLM
penoBHO, NpU3HATU U NYGNMYHO AOCTBLMNHM perynmpann nasapu B YyxbuHa:

1. 32 UEHHW KHWXa, TbPryBaHW Ha perynupaHu nasapu n oduumanHu nasapm Ha goHgosa 6opca no T. 7,
KOMTO ca 3aTtBopunn o 15 4. 6bnrapcko BpemMe B AeHs Ha oLeHKaTa:

a) Mo nocriefHa LeHa Ha CKIloYeHa € TAX caerka Ha CbOTBETHMA Nasap B AeHsi HA OLeHKaTa;

©) Npn HEBB3MOXHOCT [a Ce MPUIOXM HAYUHBT 3a OLeHKa no Oykea "a" oueHkaTa ce U3BbpLUBa MO LeHa
"KynyBa" npu 3aTBapsiHE Ha nasapa B [OeHs Ha oueHkaTa, 0b6siBeHa B erflekTpOHHa cucTtemMa 3a LeHoBa
WHOPMALMS Ha LIEHHW KHUXA;

B) MNPV HEBB3MOXHOCT [a Ce MPUNOXKW HauYMHBLT 3a oueHka no Oykea "6" oueHkaTa ce U3BbpLUBA MO
nocneHa LeHa Ha CKroYeHa ¢ TsX caenka B paMkute Ha nocnefHus 30-gHeBeH nepuos;

2. 3@ LeHHN KHWKa, TbpryBaHW Ha perynupaHun nasapu, Kouto He ca 3aTtBopunu oo 15 4. 6bnrapcko Bpeme
B JleHHA Ha oueHKaTa:

a) Mo nocrefHa LeHa Ha CKItoYeHa C TAX cAernka Ha CbOTBETHUA nasap 3a paboTHMA OeH, npeaxoxpall,
JaTaTa Ha oueHkaTa;

©) Npn HEBB3MOXHOCT [a Ce MPUIOXM HAYUHBT 3a OLeHKa no Oykea "a" oueHkaTa ce U3BbpLUBA MO LeHa
"KynyBa" npu 3aTBapsiHe Ha nasapa B paboTHWsS OeH, Npeaxoxaally gatata Ha oueHkaTa, o6sBeHa B eNEKTPOHHA
cuctema 3a LieHoBa HopMaunsa Ha LEHHN KHXa;

B) MPM HEBB3MOXHOCT [a Ce MPUNOXW HauYMHBLT 3a OueHka no Oykea "0" oueHkaTa ce M3BbpLUBA MO
nocneHa LeHa Ha CKrYeHa ¢ TsX caenka B paMkute Ha nocnegHus 30-gHeBeH nepuog.

8. Ha aepvBaTMBHU (PMHAHCOBWU MHCTPYMEHTM C 6a30B aKTUB LIEHHW KHWXa, LONYyCHATU OO0 WM NPUeTKH 3a
TbProBUS Ha MeXAyHapOAHO MPU3HATM U NUKBUOHWM PErynMpaHn nasapu Ha LEeHHM KHWXKa B YyXOuHa — no peaa
ykazaHBT.1lun2HaT. 7.
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(6) B cnyyanTte, koraTto He ce NpoBeXAda TbProBUst HA perynupaH nasap B paboTHM 3a cTpaHaTa AHU UMK
Korato OafeHu LIEHHM KHMKa Ca BPEMEHHO CMPEHM OT TbProBusd, 3a NMocrnefBalla OLEHKa Ha LIEHHUTE KHUXA,
NnprveTn 3a TbProBus Ha perynupaH nasap, ce npMemMa oueHkaTa, BanugHa 3a AeHs Ha nocnegHata TbproBcka
cecusi. Npw nocnegpalla oueHka Ha obnuraumm nNo pega Ha u3peyveHne NbpeBo Ce OTYMTa U HaTpynaHaTa nMxBea 3a
CbOTBETHUTE AHM.

(7) NpaBnnoTo no an. 6 He ce npunara, KOraTo Ha perynMpaHnsi Nnasap He ce NpoBeXaaT TbProBCKU CECUM
3a noeeye OT 5 paboTHU OHW.

(8) MNpaBunoTo no an. 6 ce npunara v B cnyvanTe, KOrato Ha perynupaH nasap He ce NpoBeXx4a TbproBcka
cecusi nopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KonTo e paboteH B Penybnuka bvnrapus.

(9) LleHHuTe KHWXa, 32 KOUTO He MOXe Aa Obae onpeaerneHa nasapHa LeHa, KakTo M TakuBa, KOMTO He ca
NprveTn 3a TbProBus Ha perynupaHy nasapu, Ce OueHsBaT MO TAXHaTa crnpaBeanvBa CTOMHOCT, M34vucreHa
CbIMAacHO NPUHUMNUTE N METOAUTE, ONpeaeneHn n nogpobHo onncaHu B ogobpeHuTe oT Kommcusita 3a omHaHCcoB
Haasop NpaBuna 3a oueHka Ha nopTdenna u onpegensiHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHIA.

(10) CpoyHnTe 1 Oe3cpovHUTE [Eeno3nTi, NapuTe Ha Kaca, NapuyHUTE CPeAcTBa MO pasnnallatesiHu
CMETKM N KpaTKOCPOYHUTE B3EMaHWsI Ce OLeHSBAT KbM [EHS Ha OLeHKaTa, KakTo criefBa:

1. cpo4HMTE AENO3NTK - MO HOMMHAaNHaTa MM CTOMHOCT K nosnaraiiaTta ce CbracHoO JoroBopa HaTpynaHa
NnXBa,;

2. napuTe Ha Kaca - N0 HOMUHaIHa CTOMHOCT;

3. 6e3cpoYHUTE OEN03NTK - MO HOMUHANHA CTOMHOCT;

4. xpaTKoCpoOYHUTE B3eMaHusl 6e3 onpeaeneH NMXBEH NPOLEHT UNK Aoxon - No ce6ecTonHoCT;

5. KpaTKOCPOYHUTE B3EMAHMSA C ONpeaerieH NIMXBeH NPOLEHT UK JOXOL - N0 cebeCcTOMHOCT, yBenu4yeHa ¢
nonarawjata ce CbrfacHO 4OroBopa HaTpynaHa nuxea unu goxog.

(11) MocnepBawa oueHka Ha MHCTPYMEHTUTE Ha MapuyHMS nasap ce U3BbplIBa Ha Gasza HOMUHaNHa
CTOMHOCT, HaTpynaHa Nnuxea W KanutanoBa ne4vanba/zaryba kbM MOMEHTa Ha OUeHKa, kaTo MeToaukaTta 3a
TAXHOTO M34McnsaBaHe ce onpegens B lNpaBunarta 3a oueHka nopTdenna u onpegensHe HeTHaTa CTOMHOCT Ha
aktneute POHIA.

(12) duHaHcoBWUTE akTMBKM, AEHOMMHUPAHW B Yy)XOEeCTpaHHa BanyTta, Ce npeusuyncnssaTt B NleBOBa
PaBHOCTOMHOCT, OnpeaeneHa no ueHTpanHusa kypc Ha bwnrapckata HapogHa 6aHka, BanuaeH 3a AeHsl, 3a KOWTO
ce oTHacs oLeHkaTa.

(13) CtonHoCTTa Ha nacvMBuTE € paBHa Ha cymaTa OT 6anaHcoBMTE CTOMHOCTM Ha KpPaTKOCPOYHUTE U
ObAroCpoyHUTE 3adbimkeHus no OGanaHca. 3agbikeHuaTa, LEHOMUHWPaHM BbLB BanyTa, Ce u3uucnsieat no
oduuymnanHmsa kypc Ha BHB, o6sBeH kbm pgatata Ha oueHsiBaHe. OueHka Ha nacvMBuTe Ce M3BbpLUBA B
CbOTBETCTBUE C NPUNIOKMMUTE CHETOBOOHN CTaHZAPTM.

(14) HetHata ctonHocT Ha aktuemute Ha POHIA ce msuncnsea, Kato OT CTOMHOCTTA Ha BCUYKU aKTUBM,
n34yncneHa cbrnacHo an. 5 - 12 ce n3Baam CTOMHOCTTa Ha BCUYKM NacuBU, U34UCreHa cbrnacHo an. 13.

(15) CbBeTHLT Ha gUpPeEKTOpUTE Ha YNpaBnsaBaLloTo APYKeCTBO npvemMa [NpaBuna 3a oueHka Ha noptdenna
N onpegensiHe HeTHaTa CTOMHOCT Ha aKTMBUTE, CbAbPXally NPUHLMNMTE U METOAUTE 3a OLEeHKa Ha akTUBMUTE,
KaKTO 1 cucTemara 3a opraHvM3aumsi Ha Tasu OAeVHOCT.

(16) HeTHaTta CTOMHOCT Ha akTMBUTE Ha eAvH AN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE, N34YnCreHa
CbrnacHO npeaxogHnTe pasnopenbu, pasgeneHa Ha 6post Ha gsnose Ha POHLA B obpalieHne B MOMEHTa Ha
TOBa onpegensHe.

YcnoBus u pep 3a onpegenisiHe Ha eMUCUMOHHA CTOMHOCT M LeHa Ha obGpaTHO M3KynyBaHe Ha
asnosete Ha POHOA

Yn. 31. (1) EMncmnoHHaTa CTOMHOCT M UeHaTa Ha obpaTHO M3KyrnyBaHe Ha OdAnoBeTe ce onpeaensit oT
YnpaBnaBaLwoTo APY>KeCTBO No4 KOHTpona Ha baHkaTa-genoautap, cbrnacHo npuety ot CbBeTa Ha aMpekTopuTe
Ha YnpaBnaealwloTo ApyxecTBo M opobpeHu oT KomwucusTta 3a duHaHcoB Hagsop [paBuna 3a oueHka Ha
noptdpenna n onpegensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA.

(2) EMUCMOHHATa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha AANOBETE ce onpenensaT Bcekn paboTeH
OeH oT ceamuuata. Ako pageH paboTeH geH e o06siBeH odumumanHo 3a HepaboTeH, U3YUCNSABaHEeTO Ha
eMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO WU3KyrnyBaHe Ha OAroBeTe Ce U3BbpLUBA Ha NMbpPBUSA CreqBall
paboTeH OeH.

(3) B peHsa, cnepBall, OeHA Ha onpedensHe Ha CTOMHOCTWUTE No an. 2, YnpaensBawoTo APYXEeCTBO M
06siBsiBa 4pe3 nybnvkaumm B eanH LeHTpareH exXegHeBHUK, nocodeH B MpocnekTta 3a nybnuyHo npegnaraHe Ha
aanoese Ha ®OHIA. B cbluma AeH eMUCUOHHaTa CTOMHOCT M LieHaTa Ha oOpaTHO U3KynyBaHe Ha OANOBETE ce
obsBaBa Ha KomucusaTa 3a omHaHcoB Hag3op.

(4) EMMcmnoHHaTa CTOMHOCT M UeHaTta Ha o6paTHO M3KynyBaHe Ha euvH O8N ca paBHM Ha HeTHaTa CTOMHOCT
Ha aKTUBUTE Ha eduH Osn.

(5) Mpu BbBEXAAHE Ha pa3xoau 3a usgaBaHe (Mpodaxba) n obpaTHO U3KyrnyBaHe Ha OAMOBeE, KakTo U Npu
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TAXHaTa nocrnegBalla NpoMsHa, YNpaensaBawoTo APYKECTBO € AJTbXKHO Aa YyBe4OMM NpuTexaTenute Ha AsinoBe
Ha ®OHIOA, 4ype3 cboOWEHWe B MNOHE €AVH LeHTpaneH exeaHeBHWK, He3abaBHO cren O4o0OpeHWeTo Ha
npomexuTe B MpasunaTta Ha ®OHOA no un. 192, an. 4 ot 3MMUK. 3agbmkeHreTo no NpeaxoaHOTO U3peyeHue ce
M3MbJIHABA HAW-KbCHO Ha CriefBalums OeH cref y3HaBaHeTo 3a 0400peHneTo Ha MpoMeHuTe.

VI. BPEMEHHO CINMUPAHE HA OBPATHOTO U3KYNYBAHE

Pen n ycnoBus

Yn. 32. (1) MNo peweHne Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBNsABaLLOTO OPYKECTBO MOXE BPEMEHHO Aa
6bae cnpsHo obpaTHOTO wu3kynyBaHe Ha pganosete Ha POHOA camo B WBKMIOUUATENHWU Cryvyaun, ako
obcToaTencTearta ro Hanarat U CNUMPaHETO € OnpaBAaHo C Offied Ha UHTepecuTe Ha npuTexaTenute Ha AsnoBe,
BKITOUYUTENHO B CreQHUTE chny4vau :

1. KoraTo Ha perynupaH nasap Ha LeHHW KHWXa, Ha KOMTO cbLyecTBeHa YacT oT aktusute Ha POHIA ce
KOTMpaT Uinn TbpryBaT, CKIIOYBAHETO HA CAENKN € MPeKpaTeHo, CNpPsiHO UNN € MOLMNOXEHO Ha OrpaHUYEHUE;

2. koraTo He MoraT ga 6baaT OUeHeHW MNpPaBUNHO aKTMBUTE WNWU 3adbimkeHusTa Ha GOHOA wunu
YnpaBnaBaLwoTo APYKPECTBO HE MOXe Aa Ce pasnopexja c Tax, 6e3 ga yBpeau nHTepecuTe Ha nputexarenure
Ha gsnose;

3. Korato ce B3eMe peLlleHue 3a npekpaTsiBaHe unv npeobpasyBaHe 4Ypes3 cnuBaHe, BNMBaHe, pasgensHe
unn otgensaHe Ha POHIA,;

4. aKo N3NBbIIHEHMETO Ha NOPBYKMUTE 3@ 0OpPaTHO U3KyNyBaHe OW 4OBENO 40 HapyLlaBaHe Ha U3NCKBaAHUATA
3a MMHUMAarEH pasMep Ha HeTHaTa CTOMHOCT Ha akTueute Ha POHIA,;

5. B cnyyam Ha OTHEMaHe Ha pas3peLleHVEeTO 3a opraHusmpaHe u ynpasneHne Ha POHOA n/vnm oTHemaHe
Ha NuUUeH3a 3a M3BbPLUBAHE Ha OEVHOCT KaTo YNpaBnsiBallo OPYKECTBO WM HamaraHe Ha OrpaHuWYeHus Ha
OENHOCTTa MY, KOUTO NPaBAT HEBBHL3MOXHO M3MbIHEHNETO Ha 3a4bIPKEHUSATA MY BbB Bpb3Ka C yNpaBreHNeTo Ha
®OHOA v moraT ga yBpegsaT nHTepecuTe Ha nputexarenuTe Ha AsrnoBe.

6. B cnyyan Ha pasBansgHe Ha goroBopa ¢ baHkata—genosutap nopagM BMHOBHO HEW3MbIHEHWE Ha
3agbIDKeHNnaTa N, OTHEMaHe Ha NuuUeH3a 3a 6aHkoBa AeWHOCT Ha baHkaTta-genosutap wnu HanaraHe Ha Apyru
OrpaHNYeHnss Ha Je’HOCTTa 1, KakTo U ako baHkaTta—geno3uTap 6bae n3knYveHa oT cnucbka no yn. 173, an. 9 ot
3MMUK, kouto npaBsT HEBBL3MOXXHO U3MNBbIHEHWETO Ha 3agb/KEHUSATA A NO AOroBopa 3a AEno3uTapHU YCryrm u
MoraT Aa yBpegsaT MHTepecute Ha nputexaTtenute Ha ganose Ha POHIA.

(2) B cnyyaute no an. 1 YnpaBnsBawloToO APYXeCTBO yBegomsiBa KomucmsaTta 3a ¢mHaHcoOB Haasop,
BbaHkaTa genosvTap u perynupaHusa nasap, Ha KOWTo ca npueTun 3a Tbproeus ganosete Ha POH[A 3a pelueHneTo
CW 00 Kpast Ha paboTHMSA AeH, CbOTBETHO O yBEAOMSsIBA U 3a Bb30OHOBSIBAHE Ha 0OPaTHOTO M3KyNyBaHe A0 Kpas
Ha paboTHUS AeH, NpeaxoXxaall Bb30OHOBSABAHETO.

(3) Mpwn B3emMaHe Ha pelueHne no an. 1 YnpaeBnsBaLwloTo OPY>KECTBO € ATbXHO Aa NpeycTaHOBM He3abaBHO
N N34aBaHETO Ha OANOBE 3a CPOKa Ha BPEMEHHOTO CnvpaHe Ha 0OpaTHOTO M3KyMnyBaHe.

(4) MpuemaHeTo Ha NOpBLYKM 3a egHOBpeMeHHa npogaxba Ha ganose Ha [ “OBB MNnatnHym O6nuraumm
N MNOKyMKka Ha OAnNOBE Ha Apyra KONMEeKTMBHA WMHBECTMLMOHHA CXeMa, Cblo ynpaensisaHa ot “OBbb Acert
MeHngkMbHT” AL, 1 0BpaTHO, Ce NpeycTaHOBsIBA, ako 06pPaTHOTO U3KyrNyBaHe Ha ASMoBeTe Ha KOSATO U Aa e oT
OBEeTe KONEKTUBHM UHBECTULIMOHHN cXeMmn Obe BPpEMEHHO CNPSAHO 40 MOMEHTa Ha Bb30OHOBABAHETO My.

(5) B cnyyan, 4ye ce Hanara yabrkaBaHe Ha CpoKa 3a BPEMEHHO CnupaHe Ha 0OpaTHOTO M3KyrnyBaHe Ha
aanoseTe, CbBETHT HAa ANPEKTOPUTE Ha YNPaBABALLOTO OPY)KECTBO B3EMA pPeLLEeHNE 3a yabiKaBaHe Ha Cpoka U
yBeoMsiBa 3a TOBa Mo peda Ha an. 2 Komucusata 3a omHaHCOB Hap3op, baHkata genosutap u perynvpanHus
nasap, Ha KOMTO ca npueTu 3a TbproBusa asinosete Ha ®OHIA, He NO-KbCHO OT 7 OHWU Mpeau U3TUYaHeTo Ha
MbpBOHaYanHo onpeaeneHnst OT Hero cpok. AKO CPOKbT Ha CNUMPAHETO € Mo-KpaTbK OT ceaeM AHW, BKMOYUTENHO
B Cry4vauTe, Korato OOpaTHOTO W3KynyBaHe € Ouno CrnpstHo nopagn TEXHUYECKM MPUYMHK, YMNpaBnsiBaLLOTO
OPYXECTBO M3BbLPLUBA YBEAOMIIEHUSTA MO NPELXOLHOTO M3peYeHUe A0 Kpasi Ha paboTHUSA OeH, npeaxoxaall,
Jarara, Ha koaTo e Tpsbeano na 6bae NogHOBEHO 0OPATHOTO M3KYyNyBaHe.

(6) OBbpaTHOTO M3KynyBaHe ce Bb30OHOBsABA NO pelleHne Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLloTo
OPYXECTBO C U3TMYAHETO Ha CpokKa, OonpeaerieH B PeLleHNEeTo 3a cnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO
B PELLEHMETO 3a yAbIKaBaHe CpoKa Ha CnvpaHe Ha 06paTHOTO U3KyMyBaHeE.

(7) YnpaBnsBalloTO OpyXecTBO yBedoMmsiBa nputexaTtenute Ha ganose Ha POHOA 3a cnupaHeTo Ha
06paTHOTO U3KynyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My, HE3abaBHO Cref B3eMaHETO Ha peLleHne 3a TOBa,
ype3 nybnukaumna B nocoveHus B lNMpocnekta Ha POHIA ueHTpaneH exeaHEBHUK, onpeaeneH 3a obsBaBaHe Ha
€MUCUOHHATa CTOMHOCT U LieHaTa Ha obpaTHO M3KyrnyBaHe. YBeOoMsiBAaHETO 3a Bb30OHOBSIBAHE Ce M3BBLPLUBA
BKITOYUTENHO U NO pefa Ha an. 2.

”
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VII. IMLUE 3A KOHTAKTU C UHBECTUTOPWUTE U NPUTEXATEJNNTE HA OANOBE

Yn. 33. (1) YnpaBnsaBawloTO OPYXEeCTBO oOnpegens CBOW CRYyXWTen, KOWTO OCbLUeCTBABA BPbL3KUTE C
WHBECTMTOPUTE N NpuTeXaTenute Ha ganose. Vimeto Ha ToBa nuvue ce noco4sa B [1pocnekta Ha POHIA.

(2) JlvueTo 3a KOHTaKTU C MHBECTUTOPUTE M NpUTEXaTenuTe Ha AAMNoBe :

1. ocbllecTBABa eheKTUBHA Bpb3ka Mexay YnpasnsasBalloTo APYKECTBO M nuuaTa, NposBUNN UHTepec Aa
nHBectMpat B aanose Ha POHOA, kaTto MM npegocTaBd MHOPMaUMsA, OTHOCHO TeKyLWOTO (UHAHCOBO W
MKOHOMMYecKO cbeTosHMe Ha POH[IA, kakto M gpyra nHdopmauusd, Ha KOATO Te MMaT npaBO MO 3aKOH U
HacToswuTe MpaBuna, B KAYECTBOTO UM Ha NpuTexaTeny Ha AsnoBe Unv MHBECTUTOPW;

2. oTroBapsl 3@ HaBPEMEHHOTO M3rpallaHe Ha BCUYKM Heobxoaumum otyeTu n yBegomnernms Ha POHOA po
KomuncumaTa 3a ouHaHCOB HaA30p, perynupaHus nasap, Ha KOMTo ce Tbpryeat asnosete Ha POHOA v “LleHTpaneH
penosutap” AL,

3. BOAM perucTbp 3a wusnpateHuTe martepuanum no T. 2, KakTO M 3a MOCTbNUAUTE WCKaHUS |
npegocTaBeHaTa MHgopmaumsa no 1. 1, kKato onMcea 1 NPUYMHUTE B CRyYal Ha HenpeaocTaBsHE Ha nouckaHaTa
NMHopMaLuA.

(3) YUneHoBeTe Ha CbBeTa Ha AMpEKTOpPUTE Ha YNpaBnsBaLLOTO APYXKECTBO Ca AMbXHW Aa CbAEeNCTBaT Ha
NMLETO 3a KOHTaKTU C MHBECTUTOpUTE U MpuTexaTenuTe Ha ASfoBe, KakTo M Aa KOHTponupaT U3MbMHEHUETO Ha
DyHKUNNTE MYy.

VIIl. TAKCU U PA3XOOU 3A CMETKA HA ®OHOA

Yn. 34. Cbe cpeacTBaTa Ha 4OroBopHUS hoHA ce 3annailaT cnegHuMTe pasxoam U Takcu:

a) Bb3HarpaxageHve Ha YnpaBnsiBalLoTO OPYXKECTBO;

6) Bv3HnarpaxageHue Ha baHkaTa-genosuTap;

B) pyru pasxoamn, BKNOYMTENHO, HO HE CaMO :

- 3a yypegsasaHe Ha POHOA,;

- 32 M3roTesiHe Ha lMpocnekT 3a nybnMyHO NpeanaraHe Ha OANOBE,

- 32 BCUYKWN NeyaTHW yCnyru, CBbp3aHu ¢ nybnukauum n cbobLeHns B npecarta;

- 332 KOMUCWMOHHW Bb3HArpaXXgeHusi Ha MHBECTULMOHHUTE MOCPEAHMLM, YNBbIHOMOLLEHW MO cunaTta Ha
[0roBop ¢ YNpaBnsABaLloTO APYXECTBO Aa U3NbIHABAT MHBECTULMOHHM HapeXaaHus;

- 32 Bb3HarpaxgeHue Ha perucTpmpaHnst ogMTop 3a NpPoBepka Ha roguliHMS (PMHaAHCOB OTYET;

- 32 ObpXaBHW TakcW, Takcu, cebupann ot “LeHTpaneH Oenosutap” AL, perynupaHus nasap Ha LeHHM
KHWXa 1 gap.;

- 3a peknamMHa u mapkeTuHroBa genHoct Ha ®OHOA, B cnyyan, ye CbBeTa Ha OupekTopuTe B3eme
pelleHue Te3n pa3xoam Aa ca 3a cmetka Ha DOHOA.

Yn. 35. (1) NoaMWHOTO Bb3HarpaxkgeHve Ha YnpaBnsaBalloTO APYXECTBO Ce onpefens C pelleHne Ha
CbBeTa Ha OMpPEKTopuTE KaTo MPOLEHT OT cpejHaTa rogvilHa HeTHa CTOMHOCT Ha aktueuTe Ha ®OHIA npu
crnasBaHe Ha orpaHn4YeHneTo obLmMAT rogulleH pasMmep Ha pasxoaute 3a cmetka Ha POHIOA pa 6bae Ao 5 % ot
cpegHarta roguliHa HeTHa CTOMHOCT Ha akTUBMUTE My.

(2) YnpaBnsBalloTO APYXKECTBO yAbpXKa YrOBOPEHOTO Bb3HArpaXKgeHMe aBaHCOBO, HA MECEYHM BHOCKMU, B
pa3mep Ha 1/12 4acTt oT onpegeneHns B pelleHneTo Ha CbBeTa Ha AMPEKTOpPUTE NPOLEHT OT cpeaHaTa MeceyvHa
HeTHa CTOMHOCT Ha akTmBuTe Ha ®OHIA. YnpaBnsiBallOTO OPYXECTBO Hapexaa nnalaHeTo OT CMEeTKUTE Ha
®OH[IA B baHkaTa- Aeno3ntap KbM NOCOYEHA OT HEro CMeTKa A0 AeceTo YMCo Ha Mecela, cneaBall meceua, 3a
KOWTO Bb3HArpaXKaeHMeTo Ce ObITKM.

Yn. 36. (1) YnpaBnsABaLLoTO APYXECTBO CM Bb3CTaHOBSsIBa U3BbpLUeHnTe 3a cMeTka Ha [P ,OBb MNnatuHym
O6nurauun” pasxoau, cneq octTuraHe Ha MUHMMarnHa HeTHa CTOMHOCT Ha akTueuTe Ha POHLA B pasmep Ha 500
000,00 nB. 1 Npu cnasesaHe orpaHmMyeHneTo no yn. 35, an. 1.

(2) PasxoguTe, KOMTO HAOXBBbPAAT orpaHnyeHneTo no yn. 35, an. 1, ce Bb3CTaHOBSIBAT Ha YNpaBnsBaLloTo
OPYXeCTBO Nnpes crnefpaluy roanHy, Npu cnassaHe Ha orpaHnyeHneTo no yn. 35, an. 1.

IX. 3AMAHA HA YNPABJSABAWOTO AOPYXECTBO WU TPABUIIA 3A OCUIYPABAHE HA
WHTEPECUTE HA NPUTEXATENUTE HA OANOBE B CNYYAN HA TAKABA 3AMSAHA

Yn. 37. (1) 3amsiHa Ha YnpaBnsiBalloTo APYXKeCTBO ce U3BbpluBa oT KomucuaTa 3a hUHaAHCOB Hapsop
€VHCTBEHO B criyyanTe, KoraTo:

a) Komucusita 3a (puHaAHCOB Haf3op OTHEME INMLUEH3a Ha YNpaBnsiBalloTo APYKECTBO WM Hanoxu
orpaHvyeHVst Ha OeiHoCcTTa My, KOUTO NPaBAT HEBb3MOXHO U3MbIIHEHWMETO Ha 3agbikeHnaTa My kbM GOHIA u
MoraT [a yBpeaaT MHTEpPEecUMTe Ha WHBECTUTOPWUTE - OO NOCOYBaHE Ha HOBO YMpPaBnsiBallo OPYKECTBO OT
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Komuncusita 3a pyHaHcoB Hag3op;

6) O6L0TO cbbpaHMe Ha YnpaBnsiBaLLOTO APY>KECTBO B3EME peLLEHME 3a NpeKkpaTsiBaHe Ha OeNHOCTTa My;

B) YNpaBnsiBawoTo APYKECTBO O6bAe 065BEHO B HECHCTOATENHOCT.

(2) Komucusata 3a omHaHCOB HaaA30p NocoyBa APYro ynpaensasallo APYXECTBO Mpu ycrioBusaTa U no peaa
Ha rnaBa BTopa, pasgen Il ot Hapenba 25 3a nsnckBaHuaTa KbM AEAHOCTTA Ha MHBECTULIMOHHMTE ApYXXecTBa U
JoroBopHuTe (boHaoBE.

X. T(HBECTULUMOHEH NOCPEAHUK

HdoroBop 3a U3nbfiHeHUe Ha UHBECTULMOHU HapeXaaHusA

UYn. 38. (1) CbBeTbT Ha OupekTopuTe Ha YnpaBnsBalloTO APYXeCTBO M3bupa WHBECTULMOHEH/HHM
nocpeaHuk/uM 1 ynbiHOMOLWABa W3MbIHUTENHUSA AMPEKTOP [a CKIoYM  [JOroBOp 3a W3NbIHEHWE Ha
WHBECTULMNOHHW HapeXaaHusl.

(2) N3nbNHEHNETO Ha MHBECTULIMOHHUTE HapeXa4aHUsA ce M3BbPLLBA OT MHBECTULMOHHUTE NOCPESHULIN MPK
crnasBaHe Ha npaBunata Ha OEencTBaWoTO 3akoHOOATEsNICTBO 3a CKMOYBAHE Ha COENKU C LIEHHM KHWXa Mo
MHMUMaTMBa Ha YNpaBnsiBaLloTo APYKECTBO.

(3) YnpaenaBawoTo OpyxecTBo, YrnieHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MYy M BCSIKO NiMue, KOeTo B3ema
pelleHns No ynpasneHne Ha nHeBecTuunoHHaTta genHocTt Ha POHOA, He moraT ga 6bAaT eaHo M CbLo Nuue ¢
WHBECTULMOHHNS NOCPEOHWMK, YPE3 KOWTO CE CKIMOYBAT U U3NBbIHSABAT MHBECTULMOHHUTE COETKMN.

XI. BAHKA-AEMNO3UTAP

[oroBop 3a genosutapHu ycnyru. PyHkuum Ha baHkata-genosutap

Yn. 39. (1) BesHanuyHWTEe LEeHHN KHWXa, NpuTexaBaHu 3a cmeTka Ha POHOA, ce BnMcBaT B perncrbpa Ha
“UeHTtpaneH pgenosutap” A kbm nogcmeTtkata Ha baHkata — geno3utap, a napuyHWTEe My CpeacTBa W Opyru
LIEeHHM KHWXKa ce CbXxpaHsiBaT B baHkaTa-geno3ntap, KOSiTo M3BbpLUBa M BCUYKKM NnawaHna 3a cmetka Ha POHLA.

(2) baHkaTa-genosnTap:

1. onpedens wunu KOHTponupa onpeaensiHeTo OT YNpaBnsBaLOTO APYXECTBO Ha HeTHaTa CTOMHOCT Ha
aKTMBMTE, EMMUCUOHHATa CTOMHOCT 1 LieHaTa Ha o6paTHO M3KynyBaHe Ha aanoseTte Ha POHOA,;

2. ocurypsiea emutupaHeTo, obpaTHOTO M3KynyBaHe W obe3cuneaHeTo Ha ganosete Ha POHOA pa ce
n3ebpuBa B cboTBeTcTBME cbe 3ITMLK, aktoBeTe no npunaraHeto my, lNpaeunata u MNpocnekta Ha POHIA;

3. ocurypsiea nnawjaHusita, CBbp3aHu CbC caenku ¢ aktmeute Ha ®OHIA, oa 6baaT oCbLLEeCTBABAHN B
paMKuTe Ha HOPMaTMBHO OMNpeneneHnTE CPOKOBE, OCBEH aKO HacpellHaTa cTpaHa € HensnpaBHa Unu ca Hanuue
[0CTaTb4yHO OCHOBAHMWA [a Ce CuYnUTa, Ye € HEU3NpPaBHa;

4. ocurypsiBa cbbmpaHeTo 1 n3nonssaHeTo Ha npuxogute Ha POHIA ga ce n3sbpLUBa B CbOTBETCTBME CbC
3aKoHa u ¢ HactoawwmTe MNpaBuna, BKIHYUTENHO Crean Aanv Bb3HarpaXK4eHMeTo Ha YnpaBnsBaLloTo APYKECTBO
€ W34YUCMEHO W M3MNaTteHo B CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha POHOA wn panu e cnaseHo
OorpaHn4yeHneTO 3a pasxoanTte 3a cmeTka Ha POH[IA cwrnacHo HacTosiwuTte MNpaBuna;

5. pasnopexga ce C MOBEPEHMTE 3a CbxpaHeHue aktmeu Ha POHOA camo no HapexpaHe Ha
OnNpaBOMOLLEHN NLLIA U aKo AadeHUTe HapexaaHus He NpoTMBopeYaT Ha 3akoHa, Ha HactoswwmTte MNpaBuna unm
Ha [loroBopa 3a 4eno3uTapHn ycrnyru;

6. pedoBHO, HaW-Manko BeOHBbX MECEeYHO, ce OTYMTa npeq YnpaensiBaloTo APYXECTBO 3a MOBEpPEHMUTE
akTmeu Ha POHLA v n3BbLpLUEHNTE onepaummn C THX;

7. Npyu OTHEMaHe Ha NUUEH3a 3a U3BbPLUBAHE HA LEWHOCT, Mpu MpekpaTsaBaHe unu obsBsBaHe B
HECBbCTOATENHOCT Ha YnpaBnsBallOTO APYXEeCTBO W3BbpLIBa ynpaBUTENHW [OEWCcTBMS, OO0 NOCOYBaHe OT
KomncuaTta 3a pmHaHCOB Haa3op Ha Opyro ynpaensiBawlo OPYXECTBO, KaKTO M CKMYBa W MpeactaBd Ha
KomucuaTta 3a dmHaHCOB Haasop MpoekT / u Ha JOroBOp C €4HO MMM MnoBede ynpaBnsiBalivM OpyxecTBa 3a
noemaHe Ha ynpasneHneto Ha POHJIA npu ycnosusa u no pepn, onpeaeneHn ¢ Hapeaba..

(3) B poroBopa ¢ BbaHkaTa-genosvTtap 3agbiKMTENHO ce npeaswkaaTt kKnaysn no cunata Ha KouTo
[OroBOpbT Ce NpekpaTsBa, KoraTo :

1. BHB oTHeme 6aHKkoBMSA NUUEH3 Ha baHkaTa-aenoauTap;

2. BHB Hanoxu NnpyHyaUTenHu agMUHUCTPaTMBHN Mepku Ha BaHkaTa-genosuTap;

3. bBHB npomeHnun nuueHsa Ha baHkaTa-genosuTap, Kato M3KITHYU UMK OrpaHuymn onpedenieHn OenHOCTH,
HeobxoanmK 3a U3NbITHEHNETO HA OENO3UTapHUTE YCIYTu;

4. baHkaTa-genoautap Obde M3kn4YeHa OT cnucbka no un. 173, an. 9 ot 3akoHa 3a nybnuMyHOTO
npeanaraHe Ha LLeHHU KHMXa.
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(4) TMpu wmsnbnHeHve Ha 3agbikeHusiTa cvu baHkaTa-genoantap AencTBa B WMHTEPEC Ha BCUYKU
nputexatenu Ha gsanose Ha POHIA.

(5) BaHkaTta-genosutap oTroBapsi nNped YNpaBnsBallOTO OPYXKECTBO M MpuTexaTenute Ha OArnoBe Ha
®OHMA 3a Bcu4YkM Bpeau, NPeTbPreHN OT TSX B pe3ynTaT Ha Heu3nbiHEHUe Ha 3aabiDKeHUsATa 1, BKNIOYUTENHO
OT HEeMnbSTHO, HETOYHO N HECBOEBPEMEHHO M3MbIIHEHWE, KOraTo TO Ce OAbJPKM Ha Mpu4YMHKM, 3a kouto bBaHkarta-
JenosuTap oTroBapsi.

(6) baHkaTa-genoautap oTyMTa OTAENHO napwuyHuTe cpeactea v apyrm aktmeu Ha ®OHOA wn otgens
HenapuyHuTe aktmen Ha POHLA oT cobecTBeHUTE ¢ akTuBW. BaHkaTa-genosuTap He OTroBapsi Npea KpeauTopute
cu ¢ aktneuTte Ha POHOA. KpeguTtopute Ha BaHkata-genosuTtap moraT ga ce y4oBNETBOPAT OT NpuTexaBaHUTe
oT Hes asanose Ha POHIA.

UsunckBaHus 3a baHkaTta-genosutap
Yn. 40. (1) BaHkaTta-genosutap moxe ga 6bae 6aHka, KOATO OTroBaps Ha U3MCKBaHUSATA Ha yn. 173, an. 2
ot 3MMLK n e BkntoyeHa B ogobpeH ot KomucusaTa 3a nHaHcoB Haa3op u bbnrapckata HapogHa 6aHKa CiMCHK.
(2) baHkaTa-genosuTap He Moxe Aa 6bae eaHO 1 CbLUO UM CBBP3aHO NULE C YNPpaBnsaBaLloTO APYKECTBO
Ha POHOA
(3) baHkata-gpenosutap He Moxe ga 6bae kpeguTop unu rapaHt 3a cmetka Ha POHIOA, ocseH 3a
B3eMaHusTa Cu No JOroBopa 3a Aen0o3nTapHu YCryru.

MpaBuna 3a onpegensiHe Ha Bb3HarpaxaeHueTo Ha BaHkaTa-genosuTtap

Un. 41. (1) baHkaTa-genos3vTap MoflydaBa MeECEYHO Bb3HarpaxaeHwe 3a [elHocTTa cu B pasmep,
onpegeneH B 4OroBopa 3a Aen0o3nTapHM YCNyrn, CKIoYeH ¢ YNpaBnsaBaLloTo APYXeCTBo, 3a cmeTka Ha POHIA.

(2) BaHkaTa-geno3nTap nornyyaea U TakCU U KOMUCUMOHHMW, B CbOTBETCTBUE C NpunoxeHne KbM oroBopa
no an. 1 u c peanHo N3BbPLUEHUTE OT HES pa3xoau.

Xll. 3AMAHA HA BAHKATA-OEMO3UTAP U NPABUIIA 3A OCUTYPABAHE HA UHTEPECUTE HA
NMPUTEXATEJIUTE HA OANOBE B CIYYA HA TAKABA 3AMAHA

Un. 42. (1) 3amsiHa Ha BaHkaTta-genoautap ce ponycka cnef ogobpeHue ot Komucusita 3a ¢pyvHaHCOB
Hag3op, Npv yCroBusiTa 1 NO peJa Ha AeMCTBaLLOTO 3aKoHO4ATENCTRO.

(2) B cnyyante Ha npekpaTsiBaHe Ha goroBopa C baHkaTa-genoawtap MO B3auMMHO Cbrniacue unm c
npeavsBecTne (OOKOMKOTO MpekpaTsBaHeTo C npeau3BecTve e npeasBugeHo B pgorosopa), CbBeTbT Ha
ONpEKTOpUTE Ha YNpaBnsiBalOTO OPYXECTBO € AnbxeH Aa nopgage no Komwucuata 3a ¢umHaHcoB Hapsop
HeobXxooumMnUTe OOKYMEHTU 3a ofobpsiBaHe Ha 3amsiHaTa Ha baHkaTa-genosvTap He Mo-KbCHO OT 14 OHW npeawn
yroBopeHaTta unv onpegeneHarta B Npean3BecTUeTo gaTa Ha npekpaTtsiBaHe Ha gorosopa. B cnopasymeHuneTo 3a
npekpaTsiBaHe Ha JOroBopa, CbOTBETHO B M3SBMEHMETO 3a NpeKkpaTsaBaHETO My C Npeam3BecTue, 3agbimKUTENHO
ce ykasBa, 4Ye To MMa cuna cneg ogobpeHue ot Komucunata 3a oMHaHCOB HaA30p M Ye ONPeaeneHusiT KpaeH Cpok
ce npoAdbikaea Nno NpaBo 4O MOMEHTa Ha u3gaBaHeTo Ha ogobpeHne oT Komucusta 3a pmHaHCOB Haa3op 3a
3amsaHa Ha baHkaTta-genosuTap.

(3) B cnyyan, 4e B [oroBopa € npeaBuAEHO MpeKkpaTsaBaHETO My C Npeau3BecTue, CPOKbLbT Ha
npean3BeCcTUETO He MoXe Aa 6bae no-manbk oT 1 meced,

(4) CbBeTbT Ha AOMpeKkTopuTe Ha YNpaensBalloTO APYXECTBO € ANbXeH ga nogage oo Komucwsita 3a
du1HaHCOB Haa30op HeobxoaMmuTe OOKYMEHTM 3a ofobpsiBaHe Ha 3amsiHaTa Ha BaHkata-genosuTtap He3abaBHO
cnep y3HaBaHe 3a HacTbNBaHETO Ha obcToaTencTearta no yn. 39, an. 3 oT HacToswwmTe lMpasuna.

(5) B poroBopa ¢ baHkaTa-genoantap 3agb/PKUTENHO Ce onpeaensiT KOHKPETHN CPOKOBeE, ped v npouenypu
3a npexBbpnsHe Ha aktueute Ha POHOA npu gpyra BaHka-genosuTtap, CbrnacHO CKMOYEH C Hes AOroBop, crnea
opobpenune ot Komucunata 3a domHaHCOB Haa30p Ha 3amsiHaTa Ha baHkata-genosutap. Te3an cpokoBe He MoraT aa
6baaT no-gbnrn oT 7 paboTHU AHKU, CYMTAHO OT JaTaTa Ha ogobpeHneTo Ha 3aMsiHaTa Ha baHkaTta-genosuTap ot
KomucusaTa 3a dpmHaHCOB Haa3op.

X1l. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeobpa3sysaHe Ha POHOA

Yn. 43. (1) POHOBT moxe ga ce npeobpasyBa camo Ype3 cnnBaHe, BNMBaHe, pasgensiHe Unu otaensHe.

(2) YuacTtBawmTe B npeobpasyBaHeTo cybekTn MmoraT Aa 6baaTt camo AoroBopHu hoHO0BE.

(3) NpeobpasysaHe Ha POHLA ce n3BbpLIBa C pelleHne Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsiBaLloTo
OPYXXeCTBO U crieq nonyvaBaHe Ha paspelueHve ot KomncusTta 3a (puHaHCOB Haa3op.

(4) Npw npeobpasysaHe Ha POHIA cboTBETHO Ce MpunaraT pa3nopenbuTte Ha rnaesa ocma, pasgen Il oT
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3MMuK v rmaea wecTtHageceTa, pasgen | n 1l ot TbproBckMs 3aKoH.
(5) POHOBT He MOXe fa NPOMEHS BUAa M XxapakTepa Ha AeNHOCTTa CW.
(6) NpeobpasyeaHeTo Ha POHMA ce n3BbpLUBaA NO pes v NPy YCNoBUs, onpeaeneHn ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA
Yn. 44. (1) POHOBT moxe ga 6bae npekpaTeH Npu crnegHUTe obcToATENCTBA !
1. no pelwweHune Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnaBaLoTo APYKECTBO;
2. xorato He 6be ocblUecTBeHa 3aMsiHa Ha YNpaBnsBaLwoTo APY>KeCTBO No peda Ha un. 37, an. 1 un 2 ot
HacToswwuTe MNpaBuna.

(2) B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpataBaHe Ha POHMA, YnpaensBawloTo
OpyexecTBO € ANbXHO Aa nogane Ao Komucusita 3a oMHaAHCOB Haa30p 3asiBfieHue 3a u3gaBaHe Ha paspelleHue
3a NpekpaTsiBaHe.

(3) NpekpataBaHeTo Ha POHIA ce usBbpLLBA NO pea U NpK yCnoBus, onpeaeneHn ¢ Hapeaoba.

(4) Nuksnpatopute Ha POHIA ce nocoyBaTt OT YNpaBnsaBaLloToO APYXKECTBO U ce ogobpsieat oT KomucusTa
3a (hMHaHCOB Haa30p.

(5) He wmorat pa 6bpoaT HasHavyaBaHM 3a nuKBMAaToOpu uneHoBe Ha CbBeTa Ha [OUPEKTOpUTE Ha
YnpaBnaBawoTo OPYXKeCTBO WMnM ApyrM nuua, paboTunu 3a YNpaBnsaABawoTO OPYXKECTBO, CMPsIMO KOUTO €
ycTaHoBeHO cucteMHO Hapywenue Ha 3MMUK wnnn aktoBeTe no npunaraHeto My unm € 6una npunoxeHa
NpUHyaUTEenHa agMUHUCTpaTMBHA Msipka no yn. 212 ot 3MMUK.

(6) Mpu npekpataaHeto Ha POHOA OTHOCHO 3agbiKeHMATa Ha nuMKBMAaTopa M 3awuTara Ha
kpeanTopute Ha ®OHLA ce npunaraT CbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
TbproBcknsi 3aKoH, KaTto PYHKUMUTE Ha pbKOBOAEH opraH no yn. 270, an. 2 u 4n. 272, an. 4 ot TbproBCKNS 3aKOH
ce N3NbIHsBaT OT YNpaBnsBaLloTo APYXKECTBO.

XIvV. rogmiiHO ®UHAHCOBO NMPUKITIOYBAHE. OTYETHU

[JOKyMeHTU NO roaMLHOTO NPUKITIOYBaHe

Yn. 45. (1) ExxerogHo, fo 31 mapT Ha cnegBawiarta rognHa, CbBeTbT Ha AUMPEKTOPUTE Ha YNpaBnsiBaLLoTo
apyxecteo usrotesa NoguweH otyet Ha POHIA cbc cbabpxaHWeTo no yn. 73r ot Hapenba 25 ot 22.03.2006 r.
N3NCKBaHWNSATA KbM AEMHOCTTa Ha MHBECTULMOHHUTE OpY>KecTBa U JOroBOpHUTE POHAOBE n3TeknaTa KaneHgapHa
roavHa v ro NnpeacraBs 3a NpoBepka Ha M3bpaHUTe OT HEro PErMCTPUPAHN OQUTOPM.

(2) PesyntaTute oT u3BbpLUEHATa OT ogUTOpa NPOBepKa Ha roguvwHuMA UHAHCOB OTYET Ce OTpassBaT B
oTaeneH goknag no obpaseu, yTBbpAEH OT 3aMeCTHUK — npepcepdartens Ha KomucuaTa 3a ¢mHaHcoB Hagsop,
pbkoBozeLy Ynpaenenue ,Haasop Ha MHBECTULMOHHATA AENHOCT”, KOUTO Ce BKIMOYBA B NOAULLHNA OTYET.

Yn. 46. (1) B NoguwHmusa otyeT ce onuceat geriHoctta Ha POHIOA u CbCTOAHMETO Ha akTMBUTE My U ce
passicHsiBa roauwiHns oMHaHCOB OTYeT.

(2) B MNognwHmsa oT4YeT 3a4biMKMTENHO Ce NocoyBaT UHGOPMauusTa cbrnacHo un. 73r ot Hapeanba 25 ot
22.03.2006 r. 3a M3ncKkBaHUATa KbM AEVHOCTTA Ha MHBECTULMOHHMTE ApPY>KeCTBa U 4OroBOpHUTE (POHOOBE.

PaskpuBaHe Ha nHdopmaumsa 3a POHIOA ot YnpaBnsaBawoTo ApyKeCTBO

UYn. 47. (1) YnpaBnsBawoTO APYXeCcTBO npedocTtaBs Ha Komwucuata 3a (puMHaAHCOB Hag3op M Ha
perynupaHusa nasap, Ha KOWTO ca npueTu 3a TbproBus asnosete Ha ®POHOA, roguwieH OTYHET U TPUMECEUHM
oT4eTU, U yBeOaoMsiBa OTHOCHO Apyra BaxHa uHdopMauusi, B CbOTBETCTBME C NPeaBUAEHUTE 3aKOHOBM CPOKOBE,
YCIOBUSI U U3NCKBAHWS 32 MUHUMAIHO CbAbpXKaHWe Ha paskpuBaHaTa nHdopMauus.

(2) YnpaensBalwoTo ApYyXecTBO NybnukyBa CbobLlieHVMe 3a MpeAcTaBAHETO Ha OTYETUTE M 3a MACTOTO,
HauMHa M BPEMETO 3a 3ano3HaBaHe C TAX, B MOHE €dVH LeHTpaneH BCeKWOHEBHUWK, B 7-AHEBEH CpOK OT
npeacraBsHeTo MM Ha KoMucusaTta 3a dmHaHCOB Haas3op.

(3) YnpaBnsaBaLwloTo OpyxXecTBO npeAcTaBa Ha KomucusaAta 3a pvHaAHCOB Haa30p MeCEeYHU CHETOBOAHM
6anaHcu Ha POHJIA, kakTo 1 apyra nHcpopmaums, onpeaeneHa ¢ Hapeaba.

XV. YCNoBUA U PELO 3A PA3NPEOENAHE HA OUBUOEHTU (YACTU OT NEYANBATA) UNKA 3A
PEMHBECTUPAHETO UM
Un. 48. Cneg nocTbnBaHETO Ha Aoknada Ha peructpupaHus ogutop CbBEeTbT Ha AUPEKTopuUTE Ha
YnpaBnsiBawoTo APY)KECTBO B3EMA peLUEHNe 3a pa3npeneneHne Ha nedanbarta Ha POHIOA.
YUn. 49. (1) AMBMAOEHTM Ha NpUTEXATENUTE Ha AANoBe MoraT Aa 6baaT usnnaiaHy camo B napu.
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(2) OvBugeHTUTE Ha npuTexaTenuTe Ha OANOBe Ce u3uucnsBart, kaTo onpegeneHata or CbBeTa Ha
OVpeKTopuTE Ha YNpaBnsBaLLoTO APY)XECTBO YacT OT nevanbara, noanexalia Ha pasnpegensiHe kato AMBUAEHT,
ce pasgenu Ha 6pos Ha asnoeete Ha POHIA kbm gataTa no an. 3.

(3) MpaBo Ha anBMAEHT MMaT camo nuuata, KOMTO Ca BKMOYEHU B CMIUCBK Ha NpuTexaTenute Ha OArnoBe Ha
®OHMA, n3gager ot “LeHtpanen denosutap” AL Ha 14-Tusa geH, crnefgal, AeHst Ha 3acegaHmeTo Ha CbBeTa Ha
ONPEKTOPUTE, Ha KOETO € MNpueT roguwHMAT (UHAHCOB OTYET M € B3EeTO peLleHWe 3a pasnpegensHe Ha
OVBUOEHTU.

(4) OnBngeHTUTE ce pasnpenenaT B abconoTeH pa3mep 3a BCEKM OSAN M Ce u3nnawiat Ha nputexarenure
Ha gsanoBe OT YNpaBnsBalLloTO APYXeCTBO, 3a cMeTka Ha POH[A, B 3-meceudeH Cpok OT AataTa Ha peLueHMeTo no
un. 48.

(5) N3nnawaHeTo Ha OMBMAEHTU Ce M3BbPLUBA CbC CbAeNcTBMETO Ha “LieHTpaneH genosuTtap” Al. PeabT
3a u3nnawaHe Ha ANBUAEHTY ce onpenensi ¢ Hapenba.

(6) YnpaBnsiBallOTO OPYKECTBOTO € ANbXHO He3abaBHO ga yBegomm Komucusita 3a mHaHCOB Haasop,
“UeHTpaneH [Henosutap” AL un perynupaHus nasap 3a peweHneto Ha CbBeTta Ha [gupektopuTe Ha
YnpaBnsaBawoTo ApYXeCTBO, OTHOCHO BMAa WM pasmepa Ha AMBWAEHTA, KakTo U OTHOCHO YCroBusiTa U peda 3a
HEroBoTO M3MsaLlaHe.

(7) CbBeTbT Ha [upektopute Ha YnpaBnsiBalOTO OPYXECTBO MOXE Oa B3eMe pelleHue Ja He ce
pasnpenenaTt AMBMAEHTU, KaTo nedanbaTta OT NpeaxogHaTta roguHa, u3usamno Unn YyactudHo, 6bae pevHBecTMpaHa
B AgewnHoctta Ha POHOA, 3a peanusnpaHe Ha Bb3fnpueTata M crnegsaHa OT YNpaBnsABalOTO APYXeCTBO
WHBECTULMOHHA NOJIUTKKA, CbIMacHo Y. 8 n 9 ot HacTtosAwwmTe NpaBuna.

XVI. SAKNMIOYUTENHU PA3MNOPEOBU

81. 3a BCMYKM BBMNPOCU, KOUTO HE ca ypedeHu B [NpaBunaTa, HamupaT NpPUIOXKEHUE pasnopenduTe Ha
HOPMAaTMBHWTE aKTOBe, KOMTO perynmpaT CboTBeTHaTa nNpaBHa maTtepus.

82. lNpun nocneaBallo HECHOTBETCTBME Mexay pasnopenbu Ha NpaBunaTta n HOpMaTUBEH akT, nNpunara ce
nocnegHusT, 6e3 ga e HeobxoaMMo He3abaBHO M3MeHeHue B [lpaBunaTta, OCBEH aKO TOBa M3PUYHO He ce
npeaswxaa.

83. Korato B OTAEnHM TEKCTOBE OT HACTOALIMUTE MpaBuna € W3BbPLUEHO MO30BaBaHE Ha KOHKPETHU
HOPMAaTMBHW aKTOBE UMM Ca NOCOYEHM KOHKPETHU ObPKaBHU OpraHu U BNOCNEACTBME, B pe3ynTaT Ha NPOMEHU B
HopmaTMBHaTa 6asa, ce NPOMEHST 3arnaBMsATa Ha MNOCOYEHUTE HOPMATUBHWU akToBe wWnu cblumte Obaat
OTMEHEHMW, e Ce cYMTa, Ye HOBUTE 3arnaBusl, PECNEKTUBHO HOBUTE aKkTOBE, KOUTO ypexaaT CbOTBETHATA NpaBHa
obnacT, no NpaBo 3aMecTBaT KOpPECMNOHAUPAaLLUTE UM NO30BaBaHUS B TEKCTOBETE OT HactosiwuTte lMpasuna, 6e3
[a e HY)XHO nocrneaBallo nameHeHue Ha lNpaBunaTa. CbLOTO Ce OTHACs U 3a CnydanTe C KOHKPETHO NOCOYEHUTE
ObpPXXaBHW OpraHu.

84. CneumanHu TepmuHW, nsnona3saHu B lMpaBunarta, KOMTO ca OT 3HAYeHMEe 3a HEroBOTO ThbIIKyBaHe U
npvnarade, UMaTt CnegHoTo CbabpXKaHue |

1. "npaBuna 3a oueHka Ha aktuBuTe" ca [lpaBuna 3a oueHka Ha nopTderna u 3a onpegensHe Ha
HeTHaTa CTOMHOCT Ha aktuenTe Ha POHIA, cbabpXKalm NPUHUMNUTE U MEeTOAUTE 3a OLeHKa Ha aKTUBUTE, KaKTo
M cuctemaTa Ha opraHu3auus Ha Ta3n 4eHOCT.

2. ,0AnoBe Ha KOMEKTUBHW WHBECTULMOHHM CXemMn’ ca (UHAHCOBU WHCTPYMEHTW, u3gageHun ot
KOMeKTUBHa WHBECTMLIOHHA CXeMa, KOUTO u3passiBaT MpaBaTa Ha TEXHWUTE NpoTexaTenu BbpXy akTMBuTe Ha
KOrnekTuBHaTa MHBECTULOHHA cxema.

85. Tean npaBuna ca npuetn ¢ PeweHne Ha CbBeTa Ha gupektopute Ha “OBb AceT MeHumxmbHT” EAL,
B3€TO Ha 3acepaHue Ha CobBeTa Ha gupektopute Ha “OBb AceT MenngpxmbHT” EALl 1 oTpaseHo B [poTokon Ne
15 ot 29.09.2005 r., mameHeHn u ponblHeHn c PeweHne Ha CovbBeTa Ha aupektopuTe Ha ,OBB Acet
MenngpxmbHT” ALl, oTpaseHo B NpoTtokon Ne 32 ot .05.07.2006 r., uameHeHn n gonbnHeHu ¢ Mpotokon Ne 40 ot
09.10.2006 r., MNMpoTokon 53 oT 04.04.2007 r., NMpoTtokon 55 ot 25.04.2007 r. u NpoTokon 114 ot 14.04.2009 .

86. MameHeHunssTa u gonbriHeHusTa Ha [MpaBunarta Bnu3aTt B cuna crieq nofnydaBaHe Ha ofobpeHune oT
KomucusaTa 3a dpmHaHCOB Haa3op.

KaTtuHa MNenyeBa Ceetnana KoeBa-KapaHmopxynoBa
M3nbnHuTEneH oupekTop Mpokypuct
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