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MNpeacTaBsiHe Ha OCHOBHUTE GOPCOBU MHAEKCH

CTOMHOCT Ha MHAeKca

Vnpexc 03.06.2022 10.06.2022 %
SOFIX 615.66 620,06 740 0.71%
BG BX40 143.78 144.69 091
BG TR30 734.9 738.44 3.48
BG REIT 180.49 179.22 127
DJIA 32898.91 31392.36 150655
5&P 500 110854 3900.86 207.68
NIKKEI 225 2776157 27824.29 62.72
Hang Seng 21082.13 21806.18 724.05
FTSE 100 7532.95 7317.52 215.43
DAX 14460.09 1376183 ~698.26
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—DJIA S&P500 NIKKEI Hang Seng = FTSE 100 o DAX
BAXHO! M B MapKEeTUHIOB MaTtepuan He NpeAcTaBnsiBa WHBECTULMOHHA|

KOHCYNTaUWsi, CbBET, MHBECTULIMOHHO NPOYYBaHE WM NPENopbKa 3a UHBECTUPAHE U He Criesa /a Ce Thikysa Karol
Takasa. VH(bopMauvsTa € BanuaHa KbM fiaTaTa Ha U3/jaBaHe Ha MapKETVHTOBUS MaTepuan v MOXe Aa Ce MPoMeHM B
Gbaetiie. CTORHOCTTA Ha [NOBETE HA KONEKTUBHUTE UHBECTULIVIOHHI CXEMA Ce MPOMEHS BB BPEMETO U Moxe /a Bbae]
NO-BMCOKA UMM NO-HICKA OT CTOHOCTTA B MOMEHTA Ha MHBECTUPaHe. He Ce rapaHTUpaT Nevantin 1 ChUlecTsyBa pUCK 3
WHBECTUTOPUTE [1a HE CM BL3CTAHOBAT MbAHMS PasMep Ha WHBECTUPAHUTE CPEACTBA. 3aTOBA € MPEnopBLUUTENHO|
VHBECTUTOPUTE Al Ce

cue Ha W, B KOUTO XeNasiT 1a MHBECTUPaT U

na npeuensT o konko Te ca 3 Ha TexHuTe venm n KM puCK,
NPEaN B3EMAHE HA UHBECTULUOHHO PeLIeHUe. VIHBECTULUUTE B KONEKTHBH UHBECTULMOHHU CXEMM, MpeanaraHu of|
OBB, ca rapaHTUpaHu or GOHAA 33 KOMMEHCUPAHEe Ha WHBECTUTOPUTE, B Paamep Ha 90% OT CTOAHOCTTa Ha BCHMKA
CuxpaHsiBaHi OT OB (MHaHCOBU WHCTPYMEHTH, HO He noseve oT 40 000 nis. Mons, 3ancaaiiTe ce ¢ JlokymenTa ¢

K040Ba UH(OPMaLIMS! 33 MHBECTUTOPA W TpocrieKTa, NPeA Aa WHBecTUpare. TP NouCKBaKe, MoXere Aa nonyqure|

CeamuueH BronetuH
03.06.2022 - 10.06.2022

CeaMUYeH KOMeHTap

MNamuHanata ceamuua AOHECe OLLEe ropuvMBUHA 3a YHacTHULMTE Ha choHaoBuUTe nasapu. B CALL
aKuu1Te 3aBbPLIMXA €[jHa OT Hal-NOLWKUTE CY CeAMULIW 3a FoAMHATa, KOETO [JoHece nopeaHaTa
nopuus conuaHu 3arybu. Pasnpogax6ata B nocneHns paboTeH feH 6e xecToka, kaTo Beudku 30
aKuuM B cbcTaBa Ha MHaekca Dow Jones 3aTBopuxa no-HNUCKO. LieHnTe Ha neTpona npoabrixuxa Aa
ce nokaysaT 1 3aBbplUMXa CeaMULIaTa yMEepPEHO Mo-BUCOKM, MOAKPENnsik1 A0 N3BECTHA CTeneH
aKuuUnTe OT eHepruiHusA cekTop. 3arybute Ha TexHonoruyHata 6opca Nasdaq 6sixa no-ronemu,
OTKOIIKOTO Ha LIMPOKMA Na3ap, Thii KaTo BUCOKUTE NIMXBEHN NPOLIEHTV Hamanmxa npuenekaTenHocTTa
Ha KOMNaHUNTe, KOUTO NPOrHO3MPaT Aa reHepupaT 3HauMMK neyandu aaney B GbaeLleTo.
MpuTecHUTeneH 3Hak Aoiie OT rofieMmuTe BEpUTM 3a TProeusi Ha Ape6HO, KOUTO ce onuTBaT Aa
oTraTHaT KakBo Le e notpebutenckoto TbpceHe. EAnH oT Haii-ronemute B CALL - Target, Hamann
nporHo3uTe 3a neyan6arta cu B kpas Ha rouHaTa 3a BTOPY MbT B NOCMNEAHNTE TPU CeAMULIN.
KomnaHusiTa nocoun 3a rnaseH BUHOBHUK MO-rofiemMuTe pasxoaun 3a TPaHCMOPT U eHepris, Ho 1
3anexanute ronemMy MaTepuanHi 3anacu. Ha cknap ce HaTpynea CToKa KaTo enekTpoHuKa i
rpaguHcka meben, 3aloTo NoTpebuTennTe MacoBo oTnaraT NnokynkaTa Ha nogo6HU NPoayKTyH, a ToBa
NPYHY)XAaBa TbProBUMTE Aa M peanuanpat C OrPOMHM OTCTBIKM U Ha 3ary6a. Bwnpeku TpyaHocTUTe
obave B kpas Ha ceamuuaTa Target 065BM, Ye L YBENUYM FOANLLHUS CU ANBUAEHT ¢ 20%.
M3nesnute MMHanata ceMuua ,ropelum” AaHHu 3a HgnaumsTa nokassar, Ye notpebutenckute
ueHn B CALL| npe3 M. mait ca 6unu ¢ 8,6% No-BUCOKN B CPaBHEHWE C roavHa no-paHo. Toea e
noBsuLIeHNe crnpsimo 8,3% Npes anpun 1 e Haii-6bP3VAT TeMN Ha pacTex Ha UHdnauuaTa sa
nocrefHNTe YeTUpm aeceTuneTus! Y MHOro nasapHu y4acTHULM Ce MOopoauXa CTpaxoBe OT peLecus
1 OT ollie No-TBbp/AA NIXBEHa nonnuTuka Ha GE[. Taka AOXOAHOCTTa Ha obnurauunTe ce NoBMLLIM
(ueHnTe M nagHaxa) Ha coHa Ha cnekynauyuute, Ye ®EJ] Moxe Aa NOBULLW NNXBEHWUTE NPOLIEHT

[ NOMbNHATENHO (MNM No-6bP30) B ONUTUTE CY Aa oBnagee UHdNauusTa. [JloxogHocTTa Ha 2-
roAUWHNTe amepukaHckn [LK, cuntaHa 3a CUMHO YyBCTBUTENHA KbM MOBULLIABAHETO Ha NUXBUTE OT
®E[, ckoum ¢ 22 6asncHu nyHkTa Ao 3,04%, KOeTo e Hail-BUCOKOTO i HWBO OoT 2008 r. focera.
MexayspemeHHo, CeToBHaTa baHka Hamanu nporHosaTa cu 3a pbCT Ha rnobantus BBIM Tasn
roauHa 1o 2,9%. Ta npeynpeau, Ye puckbT OT cTardnauus e 3HauuTeneH 1 Ye cBeTwbT Tpsibea aa ce
NOArOTBM 3a ,HSKOMKO FOAVHM Ha UHbNaLMs Haj CpeaHaTa U pacTex noa cpeaHus”. Esponeiickute
aKuum CbLLO Ce CpuHaxa pA3ko, crep kato EBponeiickata ueHTpanHa 6aHka (ELIB) npegnonoxu, Ye
MOXe [1a YBeNN4M NIMXBEHUTE NPOLIEHTU C NO-6bP3n OT 04aKBAHOTO TEMMOBE CeA KnK, Korato
nnaHvpa Aa CroXu Kpaii Ha ynTpa-pasxnabeHaTa cv napuiHa nonutuka. B mectHa Banyta,
naHesponenckuat niaekc STOXX Europe 600 3aBbpLum ¢ 4% no-Hapony. MepMaHCcKUAT n hpeHcknaT
nasap cblLo 3arybuxa noutv 5%, a utanuaxckust FTSE MIB napHa c 6,70% Ha choHa Ha onaceHusiTa
[nanu Vitanus e cnocobHa ia ynpaBnsiBa CBOS HaLMoHaneH Abnr 6e3 nogkpena ot ELIB.
[10XO[HOCTTa Ha OCHOBHUTE AbPXaBHU 0BNUraLMm B €BpO30HaTa CKOUM, Hali-Beye B OTroBOp Ha
cpetyata Ha EL|B, kosiTo nasapute Bb3npuexa kaTo no-arpecuBHa OT O4aKBaHOTO.

Bbarapckusit hoHA0B Nasap 3a nopefHa ceAmuLa nokasa AMBEpPCUMUKaLIMOHHOTO CU NPeaNMCTBO,
KaTo anTepHaTUBa Ha pa3BUTUTE pUHaHCOBUTE Nasapu. Ha doHa Ha AbNGOKMTE cnajgoBe Ha
6opcuTe B pa3BUTUTE CTpPaHKU, MHAEKCHT Ha GbnrapckuTe cuHn ynnose SOFIX sasbpium ¢ 0,7%
Harope, a LWpokuAT nHaekc BG40 3ateopu ¢ 0.6% nosuwenve. Cpea 6bnrapckuTe KOMNaHUM Haii-
\nobpe ce npeactasu MPOYYBAHE M JOBMB HA HE®T U TA3 Afl, umsTo LieHa ce nokayu ¢ Hag,
52% 3a ceagmuuaTa, a Haru-nowo — Crvan Afl, YmaTo LeHa Ha akumsiTa cnagHa ¢ 12%

MpeacTaBsaHe Ha hoHAOBETE Ha
Keit Bu Cn AceT MeHWmMKMBHT HB - knoH (Bbnrapus)

Dona HCA Ha eanH psan [
03.06.2022 | 10.06.2022 CToiHOCT % OTKNOHeHne
OB6 MnatnHym Bbnrapus 14.0746 13.9315 -0.1431 -1.02% A4.77%
OBb EkcnepTiita lecharanseH banarcupar (EBPO) 9.6824 9.5906 -0.0918 -0.95% 0.00%
OBB Ekcneptiina [lechaauseH ToneparTeH (EBPO) 9.5772 9.4559 -0.1213 -1.27% 0.00%
OBb Ekcneptiina uHamuyeH banancupax (EBPO) 9.7827 9.6568 -0.1259 -1.29% 0.00%
OB6 Ekcneptiita lnHamuyex TonepanTer (EBPO) 9.7501 9.6100 -0.1401 -1.44% 0.00%
OBb Ekcneptiina CunHo Quxamuye Tonepaxte (EBPO) 9.8946 9.7211 -0.1735 -1.75% 0.00%
OBb Excneptiiia lecharaveen Banancvpan (IEBA) 9.6439 9.5520 -0.0919 -0.95% 0.00%
OBb Ekcneptiiia [lecharaneen TonepatTen (IEBA) 9.5582 9.4368 -0.1214 -1.27% 0.00%
OBb Ekcneptiina inHamuyen Banakcupan (JIEBA) 9.8029 9.6740 -0.1289 -1.31% 0.00%
OBb Ekcneptiina inHamuyeH TonepanTeH (IEBA) 9.7849 9.6446 -0.1403 -1.43% 0.00%
OB6 Excneptiiis Cunto fvHamuen TonepaneH (JIEBA) 9.8729 9.6992 -0.1737 -1.76% 0.00%
KymynatuBHa aoxogHoct Ha OBB MNMnatuHym Bbnrapus 3a 1 roauHa
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XapTUEHO KOMME Ha TE3M AOKYMEHTU BE3NNATHO BbB BCHNKA KITOHOBE Ha OBB, B pamMKiTe Ha 0BMHaiiHOTO UM paBoTHol
Bpeme C knueHTH. TThHa W Haii-aKTyanHa UH(OPMALWA OTHOCHO NpeanaraHuTe of OB doHaose, Moke Aa HamepuTe|
Ha Www.ubb.bg, B Cexus ,CNIECTABAHUS 1 UHBECTULIAM®, HA UHTEPHET CTpaHWLiaTa Ha ,Keil Bu Cit ACeT MeHMmKMBHT
H.B. — KNOH* K4T — www.ubbam.bg, Kakro 1 & KioHoBeTe Ha OBB, KbAeTo MOke A3 MONyuATe U NepcoHanMaupan
WHBECTULMOHEH CbBET. PesioMe Ha BalWTe Npasa Kato WHBECTUTOP, € AOCTBMHO Ha CRIGAHUTE XMMepBpb3KM, Ha
Gunrapcku eavik: 11074.pdf (ubbam.bg) v Ha aHruiicku eavtk: 11365.pdf (ubbam.bg).

Keit By Cu AceT MEHUIKMBHT B AUrUTanHus CBAT: www.spesti.li

BawwmsaT nuyeH rHaHcoB cbBETHUK By ouakea Tyk: www.facebook.com/groups/spestili/

,Keit Bu Cu Acet MernaxmiHT HB — kow, KYT Buarapus®

Onepatugen odmc: 6yn. , Burowa” Ne 89, et.6, Codus 1463

Mpes nsmMuHanata ceamuLa BCUHKU KONEKTUBHU MHBECTULIMOHHM cxemu Ha Keit By Cu AceT MeHMmKMBHT HB -
KnoH (Bbnrapus) 3aBbplumxa cbe cnagose. Haii-manbk cnan ot6enssa OBB Ekcneptiing [lechaHanseH
BanaHcupaH (EBPO).

WMBaH Oumuntpos, MopTdonmo MeHnaxsp.

Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg




