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MpeacTtaBsiHe Ha OCHOBHUTE GOPCOBM nHAaeKcu

CeamuyueH bronetuH
08.07.2022 - 15.07.2022

CeamuyeH KoMeHTap

MpeacTaBsiHe Ha hoHAOBETE Ha

3anosHaiiTe ce ¢ [lokymMeHTa C Kno4osa WHgopmaumus 3a uxsectutopa v MNpocnekta, npean aa wxeectuparte. Mpy|
founckBaHe, MOXeTe Aa MOMyYuTe XapTUEHO KOMWe Ha Teau [OKyMeHTW Ge3nnartHo BbB BCuuku knoHose Ha OBB, B

®ewvpnnein AICULL, cneasanu ot AgsaHc TepadoHa.

Keit By Cu Acet MeHnaxmbHT HB - knoH (Bbnrapus)
Whaexc CToiHOCT Ha nHAeKca o Cenmuyen komenTap 11-15 t0nm 2022 ®ona HCA Ha eauH asn c
08.07.2022 15.07.2022 ° 08.07.2022 | 15.07.2022 | cToMHOCT % OTKINOHeHue
SOFIX 615.09 606.89 -8.20 -1.33% Bropara ceawuua Ha 'O’h‘ﬂ” NPeMUHa MOA CRHKATA Ha NPUTECHEHNATE, KaTo ””;e””“’pme OBB MnatvHym Bbarapust 13.8047 13.7303 -0.0744 -0.54% 5.38%
BG BX40 143.28 141.37 191 -1.33% ocraaxa . - Makap ot pUTE Ha EHeprus Aa ce nossixa A0OPW HOBUHML| GEE Eyoneptifita [lecharanser BanarcupaH (EBPO) 9.5563 9.5232 -0.0331 -0.35% -
BG TR30 739.35 734.40 -4.95 -0.67% Toaie on Woaano o ool e o, 01 5100 s0na. . Gaptm C:Hfznz"z:fa"";gc" OBB Excneptyiia lecbanansen Toneparren (EBPO) 9.4116 9.3666 -0.0450 -0.48% -
BG REIT 184.39 188.16 377 2.04% P A Aonap pen, AT YOKOPUN DR Excneptidita 5 1 (EBPO) 95981 95312 -0.0669 20.70% -
Temna cu 10 9.1% Ha roaviwHa 6a3a Haj NporHo3HuTe HuBa. Tosa pute, T —
DJIA 31339.20 31286.02 -53.18 -0.17% TO MPOKAPA BLIMOXHOCT (heAEPAnHMS PE3ePB Aa AGVCTBA OlLE NO-ArPECUBHO KATO OBB EkcnepTWits AuHamuyer Tonepaxted (EBPO) 9.5533 9.4759 -0.0774 -0.81% -
S&P 500 3899.38 3863.16 -36.22 -0_93% HErOBY YTIGHOBE OTKPUTO M3Ka3axa NOAKPENa A0PU 3a PAIKO BAUIAHE Ha JIMXBEHNT P OBB EKcnepTMttz Cunto inHamuuen TonepanTeH (EBPO) 9.6347 9.5291 -0.1056 -1.10% -
NIKKEI 225 26517.19 26788.47 271.28 1.02% 1.00% - No3ULWS!, KOSTO BP0 HATUCHA BoaelLMTE MHAeKeH B CALL| B Ha ceammuaTa OBb EKcnepTV\l:i:l [HedpaHanser banaHcupaH (JIEBA) 9.5176 9.4846 -0.0330 -0.35% -
Hang Seng 21725.78 20297.72 -1428.06 -6.57% HO NasapuTe B3exa BL3YX B kpast it. EPEKTLT Ha BUCOKATA MHCDNALMS Ce OTPasn 1 Ha AaHHUTe] OBb EkcneptMits lecbanauneeH Tonepanter (JIEBA) 9.3919 9.3468 -0.0451 -0.48% -
FTSE 100 7196.24 7159.01 -37.23 -0.52% 3a peanHmn BpyTeH BLTPeWEH NPoAYKT Ha CALL, KaTo 3a MbPEOTO Tp HusoTo my,|OBB EKcnepT/its nHamuye Banancupar (TEBA) 9.6197 9.5503 -0.0694 0.72% -
DAX 13015.23 12864.72 -150.51 -1.16% Ha T.Hap. TpeTa nporHosa, Ge oTpuuatenHo ot -1.6%. Taau cnaboct, oGaue,|OBB Excneptiits innamuier TonepakTeH (TEBA) 9.5877 9.5104 -0.0773 -0.81% -
MN3meHeHue Ha 6bn2apckume uHOeKcU Edna 200una Hasad noHskbae 6e napupaHa OT BMCOKaTa aKTMBHOCT Ha notpebutenute, kato notpebneHveto|OBB Exkcneptiita Cunto OduHamuyen TonepaHTeH (JIEBA) 9.6138 9.5086 -0.1052 -1.09% -
35% OTuMTa PBCT OT 2.7% Ha roguiHa 6asa sa nbpeata 4eTebPT. MasapbT Ha TpyAa cblo ocTasa BJOBE Excneptiita Ec Ep At lecbaH3neeH KoHcepBaTuseH 10.0038 9.9881 -0.0157 -0.16% -
oTnMuHa thopma kaTo GeapaGoTuuiaTa ce 3anaau Ha HMBo oT 3.6% 3a 4eTBbPT nopeneH Mecel.|OBB Excneptiina Ec Ep Al [l BanaHcupaH 10.0197 9.9875 -0.0322 -0.32% -
25% Pesyntatute Ha TbproBuuTe Ha ApeGHO He bsixa OT Haii-CUIHUTE, HO 3a CMeTka Ha Tosa 71% oT|opp Excneptiiia Ec Ep At lebaansen TonepaHTen 10.0416 9.9972 -0.0444 -0.44% -
g 1% oGsBAnATe [0 MomeHTa ‘i’:"‘"a“cm’"‘ PEsynTaTM HaaXsepnat nporHosute Ha OPUTe\[ OB Excneptiita Ec Ep At iuHamudeH BanaHcupak 10.0559 9.9857 -0.0702 -0.70% R
2 qu:;eroau;ime noTpeﬁm’\:Z):: Aa ecperTa Ha MHe T8 Ha H1Bo OBbB EkcneptHiia Ec Ep Ait inHamunyer TonepaHTeH 10.0694 9.9890 -0.0804 -0.80% -
5% Bbnpekw, Je NeTPONLT 3aAbPKA 33 KDATKO HUBa oT $ 91 Aonapa 3a 6apen, aKuAHTe o OBB Ekcnepthita Ec Ep At CunHo iuHamuueH TonepaHTeH 10.0845 9.9717 -0.1128 -1.12% -
BONATUNHU KAaTO KPMBATa Ha [OXOAHOCTUTE MO OBAUrauMMTe 3ae Hait-CTpbMHaTa cu o6paTHal
- noavums 3a nocnepHUTe ABafeceT ropuHu. CrpeabT Mexay 2-roguwHute v 10-ropuuwmHuTe)
Jul-21 Sep-21 Nov-21 Jan-22 Mar-22 May-22 Jul22 | nanexu gocTurHa -0.16% - YECTO M3NON3BaH UHAMKATOP 3a TOBA AANM UKOHOMUKATA HaBMA3a B
—— Sofix ——BG BX40 BG TR30 BG REIT KymynatusHa poxogHocT Ha OBB MNnatuHym Bbnrapus 3a 1 roauHa
MN3MeHeHue Ha ceemoeHUMe UHAEKCU Edwa 200una Ha3ad EBponeiickusT 6u3HeC ChILO MOMY4M HOBA MOPUMS HEMPUSTHOCTU Cried Kato ce nosieu|
VHopmaumsi, e la3nNpomM Moxe fAa Chpe MOAaBaHeTo Ha ra3 [0 HSAKOM CBOM KIMEHTH, 5%
20% KM Kkato NPEACTOSIM  NNaHUPaHA PEMOHTU Ha CLOPBKEHUETO 2%
59 Hopactpuiim.  HaTuckbT BbpXy WHAyCTpMATa ugBa B MOMEHT, B koiTo EBponelickatal °
] Llentpanta BaHka ce roTeu Aa 3ano4He CBOSI LMK MO NOBULLIABAHE Ha NIMXBUTE KaTo Beve Cel 3%
2 100 nosiB MHGOPMAUWsi, Ye 3aTAraHeTo MoXe fAa Gbae W MO-arpecuBHO OT MTbPBOHAYAMHO) 206 P
nnaHupaHoTo. Pa3tupa ce, Tyk 0CTaBa pUCKbT NOAOGHM 16/CTBUS Aa BKAPAT MKOHOMMUKATA B MO N\
-25% CbllecTBeHa peliecus Taka, ye LeHTpanHaTa GaHka BEpoOATHO BCe Nak e npeanodveTe Aal 1% ’w \
feicTBa No-NpeanasnnBo. KbCHUAT CTapT Ha TO3X LUMKbN GbP30 NOBMWS U HA CTOWHOCTTA Hal 0% v
4W3u\.21 sep21 Nov-21 Jan22 Mar-22 May-22 Julz ||€BPOTO KaTO TO AOCTUTHA A0 NAPUTET CPAMO aMEPUKAHCKNSA AONaP. _10}Ju -21 Aug-21 Oct-21 Dec-21 2 Apr-22 Jun-22
Mazapute B Aaus 6sxa MukcupaHn kaTo uHaekchbT Nikkel 225 3aBbplum Ha 3eneHa TepuTopus, °
e DJIA e S&P500 NIKKEI Hang Seng = FTSE 100 e DAX 0
Ho Gopcata B XoHr KoHr perucTpupa cnag ot Hag 6.5% 3a cegmuuata creq kaTo AaHHWUTE 3a) -2%
FBA)KHO! o] Ta WA B H: OB MaTtepuan He NpefcTaBnsisa MHBECTULIMOHHA "”";';"’““ o PAsKo ceuBake, 36’“’0“’7 Ha HeoGenyxeaute ;”C’Tem § -3%
KOHCYINTauusi, CbBET, MHBECTULMIOHHO NPOYUBAHE UMM NPeropbka 3a MHBECTUPAHE U He CrieABa f1a Ce ThIKyBa KaTo| AOA;HB” H0BA [033 NIPUTECHEHNA. meYe;mw PBCT Ha OPYTHAA BBTPELIEH NPOAYKT O€ eAsa 4%
TakaBa. MHdopMaunsiTa e BanuaHa KbM /jaTaTa Ha U3iaBaHe Ha MapKETUHIOBIUSi MaTepuan 1 MoXe Aa ce NpoMeHy B 0-4% - AOCTa M10A MBPBOTO TPUMECEUE. 32 CMETKA Ha TOBA NOIMTHBHM ABHHN 33 HuBaTa Ha A
M WHAYCTpUanHo nNponssoAcTso (+3.9% cnpsimo KOHu 2021) 1 pA3bK CKOK B CTOMHOCTTa Ha U3HOCA)| -5% A
6baele. CTOHOCTTA Ha ASNOBETE HA KOMEKTUBHUTE MHBECTULIMOHHM CXEMM Ce MPOMEHs BbB BPEMETO 1 MOXeE /i3
N (+17.9% cnpsimo KOHM 2021) AaBaT MHAMKaUMK, Ye [OCTaBHUTE BEpUri OT asuatckaTta cTpaHa) 6%
Gbrie N0-BUCOKA UM NO-HUCKA OT CTOHOCTTA B MOMEHTa Ha uHBECTUpane. He ce rapanTupar newantu u ceuectaysal . o oo o 10-R06pa chopma. -6% r ‘\
PUCK 33 WHBECTWTOPUTE A3 He CM BB3CTAHOBAT MBAHAA pasvep Ha UHBECTUpaHWTe cpeacTsa. 3aToBa e|gynrapckuat kanWTanos nasap 3aTEOPH C Nk CMIAA KATO aKLMATE HA ATKOMET 3aTBOPUXa Ha - 7%
NpenopbYMTENHO UHBECTUTOPUTE Aa Ce 3aMO3HasT CbC Ha HTW, B KOWTO XeNasT| 180 cnpsiMo HMBOTO G4 CeamMUA Mo-paHo, nocneasaHu of Emka Cesnueso  [losepuel 8%
na MHBECTUPAT M /1@ NPELEHST [0 KOMKO Te Ca MOAXOASLUM 33 U3MbHEHNE Ha TEXHUTE UHBECTULMOHHM Uern u|Xonaunr Afl. 3a cMeTka Ha ToBa NasapbT BUAS MOPEAHOTO CU YCMIELHO MbPBUYHO NyBNNYHO| v
CKNOHHOCT KbM PUCK, NPEaM B3eMaHe Ha WHBECTULIMOHHO P B KOMEKTUBHM aHe, TO3W MbT Ha TeXHO-XpaHUTENHaTa komnawms Bun Cmapt TekHonomkuc All, unsiTol -9%
cxemu, npeanarain ot OBB, ca rapaHTupaHu oT ®oHAa 3a KOMMNEHCUPaHEe Ha UHBECTUTOpUTE, B pasmep Ha 90% OT|AEHOCT e CBbp3aHa C oTr Ha nyenu n P! 0 Ha WHOBATUBHW TexHonoruu Bl -1 0% v
CTOVHOCTTA Ha BCUYKM CbXxpaHsBaHu oT OBB (pMHaHCOBM MHCTPYMEHTM, HO He noseye oT 40 000 ne. Mons,|cekTopa. Cpen Bojewwte no pueT Gsixa PoHA 3a HemswkvMM Mot Benrapust ALICULL v 11%

pamkuTe Ha 06U4aNHOTO UM PaBoTHO BpeMe C KNMeHTU. MbHa U Halt-akTyanHa UHopMaLMs OTHOCHO NpeanaraHuTe]
oT OBb coHaose, moxe aa Hamepute Ha www.ubb.bg, B cekuus ,CnectsaBaHWs U MHBECTULMW®, HA WHTEpHET]|
cTpaHuuaTa Ha ,Ken Bu Cn Acetr MeHnmxmbHT H.B. — KIOH* KYT — www.ubbam.bg, kakTo 1 B knoHosete Ha OBB,
KbIETO MOXeE Aa MOMy41Te 1 NEPCOHANN3NPaH MHBECTULIMOHEH CbBeT. Pe3iome Ha BalMTe Npasa KaTto MHBECTUTOP, €]
|NOCTBNHO Ha cnegHUTe XUNepepb3kK, Ha Gbnrapcku eank: 11074.pdf (ubbam.bg) u Ha aHrnuitckn esuk: 11365.pdf]

Kein Bu Cv AceT MeHUMKMBHT B AUrnTanHus cst: www.spesti.li

Bawmat nuyeH puHaHcoB CbBETHUK Bu ovaksa Tyk:
www.facebook.com/groups/spestili/

(ubbam.bg).

»Kett Bu Cu AceT MeHMmMXMBHT HB — knoH, KYT Bunrapusa™

OnepatueeH odhmc: 6yn. ,,Butowa” Ne 896, er.6, Cochua 1463
Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg

Mpes n3ammHanata cegmMuLa BCUYKN KONEKTUBHU MHBECTULIMOHHK cxeMu Ha Kelt Bu Cu AceT MeHmkMBHT HB - Knox
(Bbnrapus) 3aBbplumxa cbe cnagose. Haii-ronsm cnag otbenssa OBb Ekcneptita CunHo [uHamuyeH TonepaHTeH

(EBPO).

WMBaH Aumutpos, MopTdonmo MeHnaxbp.




