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NbTA Ha Dep 3a NO-HATATLIWHO 3aTAraHe Ha NapUYHaTa NONMTUKA, 3awWoTo cera dep we
TpA6Ba Aa 6anaHcupa mexay cTabunHocTTa Ha GaHKoBaTa cCMCTEMA U CUNHUA
MHNauvoHeH HaTUCK. [laHHUTe 3a ye cee
NOHMXKUNa 3a 0OCMK NopeaeH Mecel Ao 6%, HO TeMNLT Ha GasoBaTta MHgNauua (konTo
M3KMIOYBA LEHWUTE Ha EHePruATa U XpaHUTe), OCTaHa NOYTU HenpomeHeH (Ha 5,5%) n

H3meHeHue Ha ceemoeHume uHOeKcu Edna 20duna Hazad

a
B

BCbLHOCT HApacTBa CNpsiMo siHyapy. MNa3apbT Ha TPyAa CbLUO OCTaBa HAKEKEH.
PaGotopatenure cb3nanoxa 311 000 pabotHu mecTa npe3 cheBpyapu, koeTto 6e agocTa Hag
ouakBaHuaTa. B neTbk o6aue ueHata Ha amepwxancnun CypoOB neTpon ce cpuHa nop 67
warcku gonapa 3a 6apen, “Kn oo cn ot noseye ot 15 meceua.
MeTponsT noesTuHs ¢ okono 13% 3a TbU KaTo TaB
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ycTpus 3acunu or KOETO MOXeE A3 OFPaHNyYM TbPCEHETO Ha
netpon.

LenuTte Ha abpxaBHuA abnr Ha CALL ce 3a BTOpa Koeto
\AOBeAe A0 PA3KO NOHMXKEHUe Ha AOXOAHOCTTA (T.e. LeHNTe UM Ce NOBULINXA), KaTo Han-
cuneH Ge cnaabLT B KbCUSA Kpaii Ha KpyBaTa Ha Ta. B netbk Ta Ha 2-
roavnwnute ALK Ha CALL cnagHa ao okono 3,82% - 6pyTaneH cnag, KaTo ce UMa npeasua,
Ye npeau No-Manko oT ABe ceaMMUM Ta gocTurawe 5, 07%

Akuuute B EBpona nagHaxa cbuwo nopagu BbLE

IBA)KHO! Tasn uH CbAibpXa MapKEeTUHIOB W He NpeacTaBnsBa MHBECTULIMOHHA KOHCYNTaums,|

B mecTHa BanyTa NnaHeBPONENCKUAT UHAGKC STOXX 600 npuknioum ceammuaTa c
Hap 3,8% no-Hucko. OCHOBHUTE GOPCOBU MHAEGKCU HA KOHTUHEHTA CHLIO Ce MOHWKUXA C

CbBET, MHBECTULMOHHO MPOYYBaHE WM MPEnopbKa 3a WHBECTMPAaHe W He CrefiBa Aa Ce ThbiKyBa KaTo Takasa
WudopmaumsaTa e BanuaHa KbM fataTta Ha nyGnukyBaHeTo M M MoXe Aa ce npomeHn B Gbaele. CToiHoCTTa Ha
[ANI0BETE HA KONEKTMBHUTE UHBECTULIMOHHI CXEMIA CE MPOMEHS BB BPEMETO U MOXE Aa Gbae Mo-BUCOKA MMM Mo
HICKA OT CTOWHOCTTA B MOMEHTA Ha UHBECTUPAHE. He Ce rapaHTvpaT nevanty 1 ChlecTBYBa PUCK 33 UHBECTUTOPHTE|
1@ He GV BB3CTAHOBAT MHIHUS pasMep Ha MHBECTUPAHUTE CPEACTBA. 3aTOBA & NPENOPBLYUTENHO UHBECTUTOPUTE /A4 Ce|
3aMO3HAST CbC CNIELMANKATA Ha (UHAHCOBUTE UHCTPYMEHTH, B KOUTO XENasT Aa MHBECTUPAT U /13 MPELIEHST 10 KOTKO
Te Ca NOAXOASLM 38 M3MBLIHEHME HA TEXHUTE MHBECTULIMOHHM LMW U CKIOHHOCT KbM PUCK, MPeau B3emaHe Ha
MHBECTULMOHHO pelueHne. VIHBecTUumATa, KOATO ce npeanara ce oTHaca A0 NpuaobusaHe Ha Asnose BbB (OHA, a He|
10 aKTUBM, B KOWTO hOHALT MHBECTUPA. MOIs, 3an03HaiiTe ce ¢ OCHOBHUS! MH(OPMAUMOHEH OKyMeHT 1 MpocnekTa,|
npeav aa wHsecTMpare. Mpy NOMCKBaHe, MOXETE /13 MONYMUTE XapTUEHO KOMWE HA Tean JOKYMEHTM 6eannaTHo BbB
BCMUKM KnoHoBe Ha OBB, B pamkuTe Ha 0GM4aiiHOTO UM PaBoTHO Bpeme C KkineHTW. [MbaHa W Hait-akTyanHa

MHOpMaLyA OTHOCHO NpeasiarakuTe o OBB hoHaoBe, MOXe Aa HamepuTe Ha www.ubb.bg, B cekuusi ,CnecTssanus

ot 4% , T Wranua, TaHWs 1 Ap.). Te aKuMmn

6axa oT Han-ryGewmre, o e Te Ha Credit Suisse morart
3 Cb3AanaT PUCK Ha HaCpeLHaTa CTPaHa BbB (IMHAHCOBaTa cMCTeMa. AKLMMTE Ha
wBeMUapCcK1A (HMHAHCOB rMraHT 6saxa MacoBo cnep KaTo Haw
akuvonep (Saudi National Bank) 0676w, e HAiMa Aa WHBECTWPA NIOBENe KanWTan 8
KomnaHusTa. Bunpeku ra Ha nasapu
6anka (ELIB) NpoaLXM C NOBULABAHETO HA NMXBUTE C NOIOBMH NPOLIEHT, KaTo BAUIHA
nenoauTHaTa cu nuxsa Ao 3%. ELIB noauepTa, Ye GbaewmTe peLueHnst Wwe 3aBncsT oT
nocTLNBaWMTe AaHHU M He Aaae HacoKM 3a 6bAaeweTo.

3 hoHpos nasap CBC 3arybu, NOTMCHAT OT HeraTMBHUTE
Harnacv cpes uHBecTuTopuTe B EBpona. PogHuUTe MHAEKCH OCTaHaxa Ha YepBEHO, KaTo
npeactaButenuuaT SOFIX 3aTBopm ¢ Hap 4% 3ary6a, a WnpokuaT niaekc BG BX40 - ca

Wnpeke CTOMHOCT Ha MHAeKca % ®on, HCA Ha eguH gsn C
A 10.03.2023 17.03.2023 " Ta Gewe Aocta Kato Ta Ha Kknacose A 10.03.2023 | 17.03.2023 | cToitHocT % OTKOHeHMe
SOFIX 632.75 606.59 -26.16 -4.13% aKTUBM Bapupallie B WMPOKY rPaHULY. NHBECTUTOPUTE OCMUCNIAXA OCHOBHO HOBUHWTE 33 |OBE Mnatuym Bbnrapys 13.7027 13.6958 | -0.0069 | -0.05% 5.61%
BG BX40 143.78 139.99 -3.79 -2.64% ""“°"é‘° 6GaHKoBM (hanuTa oT ABETE CTPaHM “Aa ATnanTuueckus okeaH, kakTo v 6upauHata M| OEE Eycnepriia / BanatcvpaH (EBPO) 9.2670 9.2844 0.0174 0.19% 5.43%
BG TR30 736.83 722.43 “14.40 -1.95% Mallaba Ha peakuuute Ha npasurenceara. AMepuKaHckuTe HACKCU A0 ronaMa cTenen  Ioee e cnepriin TonepanTer (EBPO) 9.0863 9.0690 00173 | 0.19% 731%
BG REIT 187.74 187.18 -0.56 -0.30% uacr o saryGenre npes e HAKonKo OB Excnepthita [insamnuen Banancupan (EBPO) 9.2235 9.1702 -0.0533 | -0.58% 8.64%
- v . - A3naTcKuTe aKuMM 3aBBbPLUIMXA C PBCT KaTo uAno, AokaTo nasapute B EBpona ce — - - -

DJIA 31909.96 31858.89 -51.07 -0.16% o KATO oKono - cexrop ce sanasu. | OB Excnepthits Aunamuuen Tonepanten (EBPO) 9.1697 9.1053 -0.0644 | -0.70% 9.76%
S&P 500 3861.59 3916.64 55.05 1.43% ra Ha n LISHHN KHVDKA C6 ORI Ha OBB Ekcneptiita Cunto Auramuden ToneparTen (EBPO) 9.2551 9.1540 01011 | -1.09% 12.30%
NIKKEI 225 28 143.97 27 333.79 -810.18 -2.88% fonapa), a ueHWTe Ha CypOBMS NETPON NPOALIKUXA 43 NAAAT. OBB Excneptiiis [ BanaHcvpat (TIEBA) 9.2342 9.2410 0.0068 | 0.07% 5.49%
Hang Seng 19319.92 19 518.59 198.67 1.03% OcHoBHuTe uHaekcy B CALL 3a rnasHo  |OBB EkcnepTiiis [ TonepanTeH (TEBA) 9.0756 9.0478 0.0277 | -0.31% 7.38%
FTSE 100 7 748.35 7 335.40 -412.95 -5.33% or Te oT Ha ase 6aHku. O Ye 3a OBb Ekcnepthii3 inHamnyeH BanaxcupaH (TEBA) 9.2771 9.2113 -0.0658 -0.71% 8.79%
DAX 15427.97 14 768.20 -659.77 -4.28% Ha Silicon Valley Bank (SVB) e npeav3suka BLiHa oT HoBM hanui, Hamansxa npes OBE ExcnepMiia iuHamuyen TonepanTeH (IEBA) 9.2172 9.1428 -0.0744 | -0.81% 9.77%
UsmereHue Ha 6brzapckume urekcu EdHa 20duna Hasad yuKenna (BLnpeky 3aTeapsHeTo Ha Apyra ronsama peruonanta Gauka e Hio Mopk), T kaTo | EE Excneptiits Cunto AnHamnien TonepanTen (IEBA) 9.2446 9.1324 01122 | -1.21% 12.31%

KoHCOpLMYM T 11 ronemu Gaku ocurypuxa Aenosuti s pasmep Ha 30 Mnpa. "°"a"a OBb Excreptiin [ TvBen OTroBopHo UBecTvpally 9.7310 9.7763 00453 | 0.47% B

15% Ta 3a Ta ot p cexTopy B UHAekca S&P500 - -

LIMPOKA FPaHINLIM, KATO aKLUUTE HA KOMNAHMUTE OT CEKTOpa Ha e ycnyrw OBb Ekcneptiina [le BanaHcupan OTroBopHo MHBecTHpaly 9.6816 9.7189 0.0373 0.39% -

" wmTe cunum , AOKaTO Tean Ha dmHaHcoBMTE U enepruitnute |OBB Excneptiiia TonepanTen OTroBopHo VHBecTupaLy 9.6316 9.6546 0.0230 | 0.24% B

if 5% KOMMNaHUM NoHecoxa 3HaunTenHu 3aryéu. OcobeHo Aobpe ce npeacTaBuxa OBb Ekcneptiina lunamuyer Banancupan OTtroBopHo MHBecTMpaly 9.6049 9.6075 0.0026 0.03% -

< TEXHOMOrMUHUTE Mera-ruraHTH (kouto pUpaT 3HauuTeneH MOTOK U 1OBE ExcneptMita [iunamnien TonepaxteH OTroBopHo MHeecTupaLy 9.6030 9.6007 -0.0023 -0.02% -

5% umar KM per re Gakku). anurLT Ha SVB yenoxwaBa | oee ey sneprifits Cunvo fivHammien Tonepaken OTrosopHo MHsecTupal 95045 95706 | 00239 | -0.25% g

KymynatusHa goxopgHocTt Ha OBB MnatuHym Bbnrapus 3a 1 roauHa

2,6% napony. Npe3 6e n ypupaHe Ha
SOFIX, ¢ KoeTo 65xa CMEHeHM YeTMPU KOMNaHMM OT CLCTaBa Ha uHAeKca. 3a Ta
cpeA MecTHuTe #-poGpe ce TenAT Ha meco

Tpapyc Afl, YMATO LeHa Ce NOKaun ¢ HaA 7%, 3 HAW-NOLIO — (IMHAHCOBMAT M

W MHBECTULMM® Ha WHTEpHET CTpannuata Ha ,Kei Bu Cu Acer MeHumxmbHT H.B. — KIOH* KUT — www.ubbam.bg
KaKTo ¥ B KioHoBeTe Ha OB, KbAETO MOXe Aa MOfyYMTe M MepCOHANMINPaH UHBECTULMOHEH CbBeT. Pesiome Ha

BalUWTe NpaBa kaTo MHBECTUTOP € AOCTBLIHO Ha CriefHNTe XUNepBpb3kK, Ha Gbnrapcku esnk: 12593.pdf (ubbam.bg) n

TeneH xonauHr Bunrapus Afl, 4WATO LeHa Ha aKLMATA CNAaaHa C
61130 17%.

WBan naeex

Ha aHrnuiickv eauk: 12594 pdf (ubbam.bg).

»Kei Bu Cu Acet MeHnaxmbHT HB — knou, KMT Bunrapua”

OnepatuBeH odmc: 6yn. ,Butowa” Ne 895, et.6, Cochun 1463

Ten: (359 2) 811 3767; e-m;

ubbam@ubb.bg; www.ubbam.bg

Mocnepgaiite Kent Bu Cu AceT MeHUIXXMBHT B AUTUTANHNSA CBAT:
Facebook: https://www.facebook.com/Spesti.li.page
Instagram: https://www.instagram.com/spesti.li/

LinkedIn: https://www.linkedin.com/company/ubb-asset-management/mycompany/?viewAsMember=true




