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OBB MEHUIDKMBHT

Yacm om KBC Fpyn

MpeacraBs 6opcoBu MHAEKCH
CToMlHOCT Ha
Wnaere 13.05.2022 20.05.2022 %
SOFIX 599.63 618.69 19.06 3.18%
BG BX40 142.41 146.38 3.97 2.79%
BG TR30 717.91 734.92 17.01 2.37%
BG REIT 180.64 181.64 1.00 0.55%
DJIA 32195.94 31260.58 -935.36 -2.91%
S&P 500 4023.89 3901.36 -122.53 -3.05%
NIKKEI 225 26427.65 26739.03 311.38 1.18%
Hang Seng 19898.77 20717.24 818.47 4.11%
FTSE 100 7418.15 7389.98 2817 -0.38%
DAX 14027.93 13981.91 -46.02 -0.33%
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ﬁBA)KHO! MpepocTaBeHata WHGOPMaUMA B HACTOALIMA MapKETVHTOB MaTepuan He NpeAcTaBnsBa MHBECTULMOHHA
KOHCYNTaLMs, CbBET, MHBECTULMOHHO MPOYYBaHe WM MPenopbka 3a MHBECTUPaHe M He crieasa fa ce ThikyBa KaTof
TakaBa. VHcbopmauusTa e BanMaHa KbM AaTaTa Ha M3faBaHe Ha MapKeTWHrOBUSi MaTepuan v MoXe [1a Ce NMPOMeHM B
6baele. CTOMHOCTTa Ha AANOBETE Ha KONEKTUBHITE MHBECTMLIMOHHM CXEMU CE MPOMEHs BbB BPEMETO 1 Moxe Aa Gbae]
N0-BMCOKa U MO-HIUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBECTMpaHe. He ce rapaHTupaT nevantu v CbliecTsysa puck 3a|
VHBECTUTOPUTE Aa He CW Bb3CTAHOBAT MbIHMA pa3vMep Ha WHBECTUpaHWTe cpeAcTea. 3aToBa € MpenopbuuTesnHof
VHBECTUTOPUTE /1a Ce 3aMn03HasT CbC CneumdukaTa Ha (PUHAHCOBUTE UHCTPYMEHTH, B KOUTO XXenasT Aa MHBECTUPAT U Aa|
NPELIEHAT /10 KOMKO Te Ca MOAXOAALLM 33 U3MbITHEHNE Ha TEXHUTE MHBECTULIMOHHU LIENM U CKMOHHOCT KbM PUCK, npeav
B3eMaHe Ha VMHBECTMLIMOHHO pelleHue. VIHBECTULMMTE B KONEKTUBHI MHBECTULIMOHHM Cxemu, npeanaraku oT OBB, cal
rapaHTMpaHu oT doHfa 3a KOMMEHCUPaHe Ha MHBECTUTOpHUTe, B pa3mep Ha 90% OT CTOMHOCTTa Ha BCUHKM CbXPaHsABaHM
oT OBB ¢huHaHCoBK MHCTPYMEHTU, HO He nosede oT 40 000 ne. Mons, 3anosHaiite ce ¢ [lokyMeHTa C Krio4oBal

vHopmaums 3a uHeecTuTopa u lMNpocnekTa, npeay Aa uHBecTupate. Npu NouckBaHe, MOXeTe Aa MomyuuTe XapTUeHo|

CeamunueH BroneTtuH
13.05.2022 - 20.05.2022

CeamuyeH KOMeHTap

Mpe3 namnHanaTa ceaMuLa HeraTMBHUTE TEHAEHUMMN Ha (DOHAOBUTE Nasapu
1 pasnpoaaxouTe Ha akuum ce 3aabnboumxa. OCHOBHUTE UHAEKCH Ha Hal-
ronsimaTa ukoHomuka B ceeta, CALL, nagHaxa ¢ 3% — 4% 3a cegmuuara.
ETtanonbT S&P500 enpa usberHa HaBnmu3aHeTo B MeYun nasap npu
3aTBApPSHETO B NETHK, CeA KaTo 3a KpaTko najHa no-paHo npes AeHst Ao
noseuye ot 20% nop, pekopaa cu, yctaHoBeH Ha 3 siHyapu 2022 r. Taka
MHOEKCHT 3anvca ceama nopefHa ceamuua Ha 3aryba, koeTo e Han-abnrvsT
nofoGeH nepuop 3a nocnegHute 21 roauHu.

MHEeCTVITOpVITe Ce ynnawuxa, Korato otT4yeTuTe 3a TpumMece4meTo Ha
MHOXECTBO KOMMaHUW paskpuxa, Ye no-BUCOKUTE pasxoam U HapylleHute
BEpWrn 3a AOCTaBKW cnbBaT GuaHeca M. LieHaTta Ha akuuuTe Ha Target,
ronsiMa amMmepukaHcka Bepura xunepmapkeTm, ce cpuHa ¢ 25%, cnep kato
KOMNaHusiTa usgaae npepynpexaeHve 3a neyanbarta cv B kpasi Ha rogvHarta.
\Walmart, Hail-ronemusT TbproeeL, Ha ApeBHo B AMepuka, 06siBY, Ye Mno-
BMCOKWTE LIeHWN Ha XpaHUTe CbLLO Ce 0Tpa3siBaT Ha nevanbute i — n akuuuTe
cnapHaxa. Peayntatute Ha Te3n OrpoOMHM TbProBCKWU BEPUNK HECTO ce
pasrnexaaTt KaTo MHAMKaTop 3a NOTPeBUTENCKUTE HAaCTPOEHUS], N IOHECOXa
3acuneaHe Ha onaceHusiTa 3a ukoHomudecka perecus B CALLL
TexHonornyHute aKuMn OTHOBO MOHECOXa 3Ha4YnUTeNnHn 3ary6v|. KomnosnTHust
uHpekc NASDAQ napgHa ¢ 4,7% 3a ceamuuaTa, a yCTaHOBEHM TMraHTU KaTo
Amazon v Apple 3arybuxa no noeeye ot 5% OT cToiiHocTTa cv. B EBpona
aKuMWTe CbLLO OTCTbNMXA Ha PhoHa Ha CTpaxoBeTe OT 3abaBsiHe Ha
MKOHOMWYECKNA pacTex n I'I0-6'bp3OTO nosuiaBaHe Ha NUXBunTe OT
Esponeiickata LleHTpanHa baHka. B mecTHa BanyTta, naHeBpONencKkusT
uHaekc STOXX 600 ce noHwim ¢ 0,55% 3a cegmuuata.

WHTepecHo pasBuUTWe Ha BanyTHWUTEe nasapu 6e, Ye 3acUnBaHEeTO Ha LWaTckus
fonap crnpsiMo eBpoTo JOGNUXM CTOWHOCTUTE Ha ABETe BanyTu Ao naputeTa
uM (1=1). KbM neTbk, AonapbT Gelle NockbnHarm ¢ okono 7% OT HayarnoTo Ha
roavHa cnpsivo obLiarta BanyTta Ha EBponeiickvsi Cbio3, O CTOMHOCTU O
okono 1,05 gonapa 3a 1 eBpo. [ocnegHUST NbT, KOraTo ABETE HaN-BaXHN
BanyTV B CBETa JOCTUrHaxa naputeT 6e npeam 20 roguHu (B kpast Ha 2002
r.). Apyra BbrnHyBalla pa3Bpb3ka 334 okeaHa be, Ye akuMoHepuTe B
JPMorgan Chase, ejHa OT Haii-ronemMuTe aMmepukaHcku 6aHku, rmacysaxa ¢
ronsiMa pasnuka cpelly nakeTute 3a 60HyC Ha BUCLLETO PbKOBOACTBO,
BKIIOYUTENHO 3a [hxeiMn [JaiMbH, rMaBHUS U3MbIHUTENEH ANPEKTOP.
Cny4asT e U3KIMYNUTENEH, 3aLL0TO € MbPBUAT MbT, KOraTo Toi ryou
rnacyeaHe 3a ,60Hyc" cref BbBeXAaHeTo My npea 2009 r. — uHBecTUTOpPUTE
He Ca AOBOJIHM OT HUCKaTa LeHa Ha akuuuTe. CJ'Iy‘-iaﬂT € nopeaHna npumep
3a HapacTBallaTta cuna Ha akTUBHUTE UHBECTUTOPU.

3a pasnuka oT CBeTOBHWTE Nasapu, 6birapckuTe MHAEKCU uMaxa focta
cunHa cegmuua. SOFIX 3aTBopu ¢ Hag 3% Harope 3a cegmuuarta —
I'IpI/I6J'II/I3VITeJ'IHO TOnkoBa ,qoﬁasm KbM CTOMHOCTTA CU U LUMPOKUAT MHOEKC
BG40. Cpep 6bnrapckute komnaHun Hai-gobpe ce npeactasu NMPOYYBAHE
M OOBVB HA HE®T W A3 ALl, 4nsto ueHa ckoum ¢ Hag 70%(!) 3a
ceamuuaTa, a Han-nowo — AJTTEPKO A[l, 4vsTo LeHa Ha akuusaTa cnagHa ¢
16.5%.

MpeacTaBsaHe Ha hoHaoBeTE
Kew Bu Cu AceT MeHUaXMBHT HB - knoH (Bbnrapus)

®on HCA Ha eguH asin CraHpapTHO
A 13.05.2022 | 20.05.2022 CTOWHOCT % OTKNOHeHue
OBb MnatnHym Bunrapus 13.9311 13.9685 0.0374 0.27% 4.78%
OBb Ekcnepthiis lecbaHsuer banaHcupaH (EBPO) 9.6332 9.5962 -0.0370 -0.38% 0.00%
OBB EkcneptWii3 flecbaHaveer TonepaHteH (EBPO) 9.5069 9.4620 -0.0449 -0.47% 0.00%
OBb EkcneptWiis ivHamuieH Banaxcupar (EBPO) 9.6567 9.6060 -0.0507 -0.53% 0.00%
OBB EkcneptWii3 fiIuHamuder TonepaHTeH (EBPO) 9.5880 9.5369 -0.0511 -0.53% 0.00%
OBB EkcneptWita Cunto iuHamuder TonepaHteH (EBPO) 9.6578 9.6040 -0.0538 -0.56% 0.00%
OBB EkcneptWina [lecbaHaveer Banarcupar (TEBA) 9.5949 9.5577 -0.0372 -0.39% 0.00%
OBB EkcneptWiia lecbaHaneeH TonepaHteH (JIEBA) 9.4876 9.4434 -0.0442 -0.47% 0.00%
OBB EkcneptWina Ounamuier banaHcupa (IEBA) 9.6646 9.6190 -0.0456 -0.47% 0.00%
OBB EkcneptWiia [unamuyier TonepanTeH (JIEBA) 9.6222 9.5707 -0.0515 -0.54% 0.00%
OBB Ekcneptiina CunHo JuHamudeH TonepaHnteH (JIEBA) 9.6389 9.5819 -0.0570 -0.59% 0.00%
Kymynatusna poxoaHocTt Ha OBB lMnatuHym Bbnrapus 3a 1 roamHa
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KOnue Ha Tean [oKymeHTM 6esnnaTHo BbLB BCUYKM KkrioHoBe Ha OBB, B pamkuTe Ha o6uyaitHoTo UM paboTHo Bpeme |
knmeHTW. MbnHa U Hait-akTyanHa WHgopMmauns oTHocHo npeanaraHute oT OBB ¢doHaose, Moxe Aa Hamepute Hal
www.ubb.bg, B cekuus ,CnecTaBaHna ¥ MHBECTULIMK®, HA UHTEPHET cTpakuuaTa Ha ,Keit B Cu AceT MeHumkmbHT H.B.
KINOH" KYT — www.ubbam.bg, kakto u B KknoHoBeTe Ha OBB, kbaeTo MoXe Aa MONy4uTe U NEepcoHanuavpaH|

MHBECTUUMOHEH CbBeT. Pesiome Ha BawwTe npaBa KaTo WHBECTUTOP, € AOCTBMHO Ha CriefHUTe XUNepBpb3KM, Hal

Kein B Cu AceT MeHWOXXMBHT B AUrnTanHuns ceat: www.spesti.li

BawwuaT nnuen rHaHcoB cbBeTHWK By ovaksa Tyk:
www.facebook.com/groups/spestili/

6bnrapcku eavk: 11074.pdf (ubbam.bg) v Ha aHrnuiicku eauk: 11365.pdf (ubbam.bg).

»Ket Bu Cn AceT MeHMaXMBHT HB — knoH, KYT Bunrapus™

OnepatueeH odmc: 6yn. ,,Butowa” Ne 896, eT.6, Cocun 1463
Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg

Mpe3 namvHanata ceaMmnua BCUYKKU KONEKTUBHU MHBECTULIMOHHU cxemu Ha Keit B Cu AceT MeHMaXMBHT HB -
KnoH (Bbnrapusi) 3aBbplumxa cbe cnagose. Hait-ronsim cnag ot6ensiza OBB Ekcneptiia CunHo JuHamuyeH
TonepaHTeH (EBPO).

MBaH AumuTpos, MopThonmo MeHnaxbp.




