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CeamunyeH KoMeH

MNMpepacTaBsHe Ha hoHAOBeTe Ha

Mons, ¢ kovosa 3a uvBecTMTOpa 1 MMpocnexta, Npeav Aa uksecTupare. Mpu

cec
NIOMCKBaHE, MOKETE A3 MOMYSHITE XaPTHEHO KONE Ha Tean AOKYMEHTM BeaNaTHO BbB BCUKM KIToHOBE Ha OB, B pamiwTe]
Ha OBUAIHOTO UM PaBOTHO BpEMe C KIMeHTH. MMbMiHa W Haii-akTyanHa MHGOpMaLVs OTHOCHO NpeanaraknTe ot OB
ho0Be, MOXeE Aa HaMepUTE Ha WWWW.ubb.bg, B Cexuys ,CTIECTABAHNS W UHBECTULMK', HA MHTEPHET CTPaHMLATa Ha ,Keii
B¥1 i Acer MesnmxubHT H.B. — KITOH" KUT — www.ubbam.bg, kaKto 1 & kiiooseTe Ha OB, KbaeTo Moxe Aa nonyuwe]

11 NEPCOHANMAMPAH UHBECTULWIOHEH CuBET. PeioMe HA BaWMTe NPABa KATO WHBECTUTOP, € AOCTBNHO Ha creaHuTel

komnanus Cupma Mpyn XonauHr Afl, YusiTo LieHa Ha akumusiTa cnagHa ¢ Hag 5%.

WBaH Aumutpos MaseH nkoHomucT u MopTdonno MeHUmKLP

xunepepbaky, Ha Genrapcivt eank: 11074.pdf (ubbam.bg) u Ha aHrnuiicku eauk: 11365.pdf (ubbam.bg).

,Keit Bt Cu AceT MeHUAKXMBLHT HB — knioH, KUT Bnrapus”

Onepatusen ocmc: 6yn. ,Buowa” Ne 89, et.6, Codusn 1463
Ten: (359 2) 811 3767; e-mail: ubbam@ubb.bg; www.ubbam.bg

Keit Bu Cu AceT MeHuaXMBHT HB - knoH (Bbnrapus)
Wngee CTOHOCT Ha MHAeKca B dona HCA Ha eaut asin c
18.11.2022 25.11.2022 18.11.2022 | 25.11.2022 | cToitHocT % oTKnoHeHMe
SOFIX 593.22 595.75 2.53 0.43% OBB MnatuHym Buarapus 13.5431 13.6625 0.1194 6.48%
BG BX40 136.44 136.93 0.49 0.36% OBb Ekcnept/lita [lechaHausen banaxcupar (EBPO) 9.3885 9.4444 0.0559 -
BG TR30 714.29 718.22 3.93 0.55% OBB EkcnepTiii3 flechaHanseH TonepaqteH (EBPO) 9.2164 9.2866 0.0702 -
BG REIT 179.40 181.39 1.99 1.11% Muranata ceamuua be Haii-Beye Gesisizana oT Bsinara TbProsys 1 CpABHUTENHO HUCKUTE 0GeMM, 3apaan | OBb Excnepthita AuHammyen Banancupan (EBPO) 9.3762 9.4534 0.0772 -
DJIA 33747.14 34.346.83 599.69 1.78% CbkpaTeHaTa OT npasHuuv ceammua. B Hasevepueto Ha [leHs Ha GnaronaprocTta B CALL, nasapute 6Xa |OBE Excnepriina luramuien Toneparter (EBPO) 9.3269 9.4129 0.0860 -
S&P 500 3965.34 4026.12 60.78 1.53% MOBAWTHATY OT Npu3HaLMTe, Ye PeaepanHuAT peseps (den) e roTos Aa 3abaey Temna Ha noeuwasaHe Ha  [OBE Excreptiita Cunko AuHamusen TonepanTen (EBPO) 9.4208 9.5204 0.0996 -
NIKKEI 225 271899.77 28162.83 263.06 0.94% MMXBEHNTE MOLIEHTY 1 OT HAKOW GRIATONPWSITHY OTUETV 33 JOXOAATE B CEKTOPUTE Ha TBPTOBUATA Ha OB Ekcnepthiia lecbariaviser Banarcupan (IEBA) 9.3460 9.4022 0.0562 -
Hang Seng 17.992.54 1757358 -418.96 -2.33% ApeGHo U TexHororuTe. 3a panuTo Aonpuece U daKTa, 4e B Ha4anoTo Ha CeaMyLaTa nasapuTe OBB Excneptiits flepanausen TonepanteH (JIEBA) 9.1951 9.2656 0.0705 -
FTSE 100 738552 7 486.67 101.15 1.37% MPEOAONAXa OMAaCeHMATA 3a NOTEHUMANHOTO BL3AGVICTBUE BbpXy CBETOBHATA MKOHOMWKA Ha HOBA BbIHA | oEE Excneptiita unamuien Banancvpar (TIEBA) 9.4091 9.4895 0.0804 -
DAX 14 431.86 14541.38 10952 0.76% ;amap;éum 2'("”8” 3apaan (npekageuo) CTPUKTHUTE ch):naamgyc OrpaHIIeHuA. 1229, |55 Excnepritns Ruwaunsen Tonepariren (TEBA) 9.3624 9.4486 0.0862 B
Usmenenue Ha Grrzapckume undexcu Edna 200una Hasad Ka:gﬁts”;;(aﬂ:ng(;?g’oo:;zi:g‘engpgf :"; : ':f;:;':':“ac:; :Lg’:‘?::ﬁgzﬁ::;;”:go%‘_’a&;::s::ﬂHMgT°’ OB5 Excnepr/a Cinio Manen Tonepaer (TEBA) 9.4015 9.5009 0.0994 .
15% vHaekc Dow Jones n S&P500 0THOBO M3npeBapuxa TexHonorniHns uHaekc NASDAQ vy 086 Emnepm'ja EcEp At‘ MBoH 9.8349 9.9087 00688 -
pasnukaTa B NPEACTABSHETO OT HAYanoTo Ha roauHaTa. Taka, C MOCHeAHUS CU CeAMUYEH pedynTat OBb Ekcneprhits Ec Ep Avi flechanausen Banarcupan 9.8072 9.8727 0.0655 -
S&P500 Beye ce e nosuwLmn ¢ noseye oT 12% OT HEOTAABHALLHOTO CU AIbHO B CpeaaTta Ha OKTOMBPU. OBB ExcneptUiis Ec Ep At T 9.7730 9.8555 0.0825 -
s My6nmMKkyBaHUSIT B Cpsiia NPOTOKON OT MOCTIE/HOTO 3aceaaHue Ha defl nokaaa, Ye Beye MMa rnacose 3a OB Excnepthina Ec Ep Aii [luHammyen Banancupan 9.7610 9.8537 0.0927 -
2 Temna Ha Ha ni npoueHTn. Criea kaTo nocneaHuTe 4eTypu nosuwerus Ha  |OBB ExcniepThita Ec Ep At iuHamuyen TonepanTeH 9.7692 9.8715 0.1023 -
5% nuxeuTe Gsixa C rUraHTCKaTa CTbika OT TPU-4ETBBPTM OT NPOLEHTa, O4aksaHuATa 3a M. AekemBpy ca 3a 50 [OBE Excnepriits Ec Ep Al CitniHo [uHamisien TonepanTen 9.7652 9.8854 0.1202 _
6a3ncHW TOUKM (NOSOBUH MPOLIEHT). M3ne3nute AaHHM 3a MHAEKCa Ha MEeHWmMKbpUTE Mo nokyrnkute (PMI) B
CALL| noka3axa Mo-CUIHO OT 04aKBaHOTO CBMBAHE KakTo B NPOMMLLNIEHOCTTa, Taka 1 B ycryruTe. Marnexaa,
-150:30‘/721 Jan-22 Mar-22 May-22 Jul-22 Sep-22 Ye nokasarenure 3a pactex Haii-ceTHe pearupar Ha CTpUKTHaTa napu4yHa nonuvTuka, KoeTo ce Buwxaa v ot
— Sofix ———BG BX40 ——BG TR30 BG REIT 3a6aBAHETO Ha XWUMULLHWA Na3ap 1 NeKoTo HapacTBaHe Ha MonbuTe 3a nomowyy Ha 6e3paboTHM KymynaTMBHa poxopHocT Ha OBB nnaTtuM anrapym 3a 1 roguHa
SeapaboTuuarta ce nosuium Ha 3,7% oT 3,5%). HoBuHuTe 3a 3abaBAHETO Ha TeMna Ha NIMXBEHM MO
M3mererue Ha ceemogHume uxdekcu Edna zoduna nasad noBnus oTcnabBallyo 3a WwaTckata BanyTa 1 4oNapbT eKo OTCTLAN MO3ULMN — KbM NeTbk 6e NoeBTUHAM C 5%
25% noseye oT 5% CNpsAMO CKOPOLLHWA CU BPbX OT 3 HoemBpy. LieHaTa Ha amepykaHCcKkusi CypoB NeTpon Chbllo 4%
10% cnaaHa (¢ 6rm3o 5% npes nocrnieHaTa ceamMuULa), Ciea kaTo AaHHUTE Nokasaxa, Ye NeTpoNHUTE 3anacv B 30/0
CALL ca ce yBenuunnm noseye OT 04aKBaHOTO. B neThK Toii ce Thprysalle noa 77 aonapa 3a 6apen, koeTo ©
g 5% e ¢ roBeye oT 17% OT NocreaH!s C1 BpbX NPe/n Mecell. 2%
3 0% Ha nasapa Ha ABbRroBu KHKa, AOXOHOCTTA Ha AbITOCPOYHUTE aMEPUKAHCKU CbKPOBULLIHM obrvraLum 1% "“\
MPOABLIKA 13 Ce MOHIWKaBa (LieHUTE Ha 0BNMraLunTe 1 JOXOAHOCTTa Ce ABUXKAT B MPOTUBOMOMNOKHIA 0%
-35% MOCOKM) 1 3a ceaMMLIaTa Hamarns noseye OTKOMKOTO JOXOAHOCTTA Ha Mo-KpaTkocpoyHus abnr. Taka 10- _19oy-: % Mar-22 May-22 Jul-22 Sep-22
5% ropuwxuTe ALK 3aBbpLurxa ceamuuaTa ¢ AOXOAHOCT Ha HUBO 3,72%, a Tasun Ha 2-TOAMLLHUTE — Ha HUBO 20
Nov-21 Jan-22 Mar-22 May-22 ul22 Sep-22 4,48%; posexpaarikn Ao oule No-CTpbMHa oGbpHaTa kpuBaTa Ha foxoaHocTTa. MogobHa nHeepcus ce 3%
——DJIA  =——S&P500 NIKKEI Hang Seng ~ ====FTSE 100 === DAX CMATa 32 NPEABECTHUK Ha HAGNWKaBaLLA peLlecks. 4% h
Ha CTapusi KOHTUHEHT eBPONenCKUTe akLMn NOCKbNHaxa 3a WecTa nopeaHa ceamuua sapaguv Hagexavre, . °
[GAKIIOT Taaw Midhop Lt CLALPY@ MapNGTHTOS MaTGPREN W 1o MPeHoTaRMABa AHBCCTILOa Kooy TaLi, coper| Y€ UEHTPanHUTE GaHKM MOXe Aa 3a6aBAT TeMNa Ha MIOBULIABAHE HA NVXBEHUTE MPOUEHTH. B MecTHa 3 5% \ A
BanyTa naHesponeiickuaT uHaekc STOXX600 npuknioun ceamuuata ¢ 1,66%, npoabrkasaiiku panuTo cu -6%
poy urm 3a W He criensa Aa ce ThikyBa Karo Takasa. WHdopmauusiTa el v | W | A |
OT HEOTAABHALLHOTO /IbHO B Kpasi Ha CenTeMBpu. [10XoAHOCTTa Ha eBPONeVcKiTE AbPKaBHM 06nmMraLmn 7%
BanMAHa KbM AaTaTa Ha NYGIMKYBAHETO 7 U MOXe Aa Ce NPoMeHu & Bhaeiue. CTOMHOCTTA Ha AsnoseTe Ha konekTEHNTe] orer,nm 3apadm MHAVKALWI, Ye TEMITLT Ha 3aTAraHe Ha NapuuHaTA NOMMTKA MOXE A3 HAMAnee. % | v
VHBECTULIMOHHY CXEMM CE NIPOMEHS! BbB BPEMETO 1 MOXe Aa Gb/e M0-BUCOKA Ui MO-HICKA OT CTOHOCTTA B MomeHTa Haf Mpoy4BaHETO CPea MEHMIKLPUTE MO MOKYMKUTE Mokasa, Ye MKOHOMUKaTa Ha EBpo3oHaTa ce Hamupa B 9%
uHBECTUpaHe. He Ce rapaHTUpaT nevantin U ChUECTBYBa PUCK 33 UHBECTUTOPUTE A3 HE G Bb3CTAHOBAT MbHus pasmep| PELECHS!, @ MHIDNALIMOHHYSAT HATUCK OTCNAGBa, KOSTO 3aAbPXa AOXOAHOCTTA Ha 10-TOAMLHNTE repmaHckn | 10% |
Ha WHBECTUpAHMTE CpeACTBA. 3aToBa € mpenop re ma ce cre ya| BLK Ha Hneo nop 2%. 11% Y}
Bbnrapckute akumum CbLIO MMaxa neyenvBLIa CeMULIA, BLMPEKU Y€ He 1 Taka U3pa3eHo NonoxuTenHa, ° - \ r
(PVIHAHCOBUTE MHCTPYMEHTM, B KOWTO XENasT a IHBECTUPAT 1 13 NPELIEHST A0 KOMKO Te ca NOAXOAsILIM 3a M3mbnHeHne Hal oo MeXayHapOAHMTE Nasapu. BCUUKM POAHN UHAEKCH 3aBLPLLMXA C OKOMO MOMOBUH MPOLIEHT PCT, KAaTo -12% \A ,.J
TEXHWUTE WHBECTULIMOHHW LIENW 1 CKIOHHOCT KbM PUCK, NPEON B3eMaHe Ha MHBECTULIMOHHO pelueHue. WHeectuuuute BlHa-Ao6pe ce NpefcTaBy MHAEKCHT 3a HeaBwkuMU UMoTH, BG REIT, koiTo 3aBbplum ¢ Hag 1% -13% L 7,
P — o ot OB, ca r or donga sa a re,|MO . Cpea MECTHUTE KOMMaHUN Hal-MHOTO Ce NOKauu APYKECTBOTO 38 HEBIKAMMU UMOTH -14% AW 4
s pasmep Ha 90% oT CTOMHOGTTa Ha BoMMKA or OBB 1, HO He noBede oT 40 000 1, ®ebplneit Mponbptc AOCKLL, YusTo LeHa ckoum ¢ 28% 3a cegmuuaTa, a Hal-Marnko — TeXHomorndHaTa -15% e

MocnensainTte Kent Bu Cu AceT MeHUOXMbHT B AUMUTanNHUS CBAT:

Facebook: https://www.facebook.com/Spesti
Instagram: https://www.instagram.com/spesti.li/

i.page

LinkedIn: https://www.linkedin.com/company/ubb-asset-management/mycompany/?viewAsMember=true




