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I'Ipenc‘raBﬂHe Ha OCHOBHUTE GOpCOBVI UHOEeKCH

CepgmunyeH bBronetuH
20.05.2022 - 27.05.2022
CeaneH KOMeHTap
Cne,q cefem nocrnegosaTenHu ceaMuMun Ha cnaj, nasapuTe Ha akuum Han-ceTHe npekbCcHaxa Han-

Abnrata cepus ot 3arybu ot 2001 r. Hacam. MiHaekeuTe B Hait-ronemus oHAoB nasap B cBeTa,
aMepuKaHCKUsI, perucTpyupaxa cunHu nevanbn MuHanata ceamuua, n3byxeaiiku ¢ 6nmso 7%. Peskust

WHaekc CToiiHOCT Ha MHAeKca %
20.05.2022 27.05.2022
SOFIX 618.69 613.62 -5.07 -0.82%
BG BX40 146.38 145.73 -0.65 -0.44%
BG TR30 734.92 737.71 279 0.38%
BG REIT 181.64 180.91 -0.73 -0.40%
DJIA 31260.58 33213.55 1952.97 6.25%
S&P 500 3901.36 4158.24 256.88 6.58%
NIKKEI 225 26739.03 26781.68 42.65 0.16%
Hang Seng 20717.24 20697.36 -19.88 -0.10%
FTSE 100 7389.98 7585.46 195.48 2.65%
DAX 13981.91 14462.19 480.28 3.44%
25% HN3meHeHue Ha 6bzapckume uHdekcu Edna 200una nasad

obpat poipe camo ceamuua crep kato S&P500 nsberta Ha KOCbM HaBMNU3aHETO B MeYM nasap,
necdnHnpaH kato cnag ot 20% (Mnn noBeye) OT CKOpoLLEH BPbX. Benuku cektopu Ha S&P500 ce
NoOBULUMXA, KAaTO KOMNAHUUTE OT eHepreT kaTa 1 NoTPeGUTENCKUTE CTOKM Ce NPEACTaBKXa 0COGEHO
no6pe. CeKTOPBLT Ha 3apaBeonas3BaHeTo U3ocTaHa. To3n MOBCEMECTEH ONTUMM3bM U3rMNEx/Ja OTpassisa
HaCTPOEHMETO Ha Nnasapa, Ye MH(NALMOHHNAT HATUCK MOXe Aa € [OCTUrHas CBOS MUK,
MpeanounTanuaT ot deaepantus peseps Ha CALL| uHavkaTtop 3a npocneasiBaHe Ha NoTpebuTtenckuTe
LieHM nokasBa, Ye nHpnaumusTa ce e 3abaBuna AoHsKbAE Npe3 anpun, BbNpeku Ye octaBa 6nm3o Ao
HaW-BUCOKOTO CU HMBO OT MOCTIEAHUTE YETUPY AeceTUneTus. TPEeBOXEH € hakTbT, Ye LieHaTa Ha
CypOBUSi NETPON NPOABLIKM @ MbN3N Harope, cnep kaTo 3a kpaTko nagHa noa $100 3a G6apen Ha 10
mait. B neTbk neTponbT ce Thpryeatue okono $115 3a Gapen. ToBa NOBULLEHWE Ha LIEHUTE € B
OCHOBaTa Ha HeobM4atHO roNemMUTe yBENMUEeHNs Ha nevyanbute Ha eHepruitHUTe KOMNaHuM Tasm
roguHa. Crnopea AaHHN OT Hackopo MPUKIIYUIUS CE30H Ha NyGnnkyBaHe Ha nevanbute, cpefHoOTo
yBenuueHne Ha nevanéute Ha komnaHumte ot S&P500 cnpsMOo CHLLIOTO TpUMEeceUmne rogmnHa no-paHo e
9% - 3a cekTopa Ha eHepreTukaTa To3n pbCT e 268% cpefHo! PekopaHuTe pesyntaTi Hakapaxa
6pUTaHCKOTO NPaBUTENCTBO A1a HAMOXM €AHOKPATEH AaHBK BbPXY CBPbX-NevantuTte Ha eHepruiiHaTa
MHAYCTPUS — 1 BbB BenukoBpuTaHus LeHUTE Ha akuunTe Ha BOAELLUM NETPOIHN W ra30BM KOMNaHUM

najHaxa psisKko.
Taka AaHHMTe OT MUHanaTa ceAMuLa 3a Hal-ronsiMaTa ukoHomuka B ceeTa, CALL, Bsixa cmMeceHn n
[IOHecoXa No3NTMBIU3BLM, 3aLLOTO MOKa3BaT, Ye NocokaTa Ha MKOHOMUKATa He € 3aAbIIKUTENHO KbM
peuecvs. OTyeTuTe 3a Npoaaxbute Ha ApebHO NokassaT HEABYCMUCTIEHO, Ye NoTpebuTenuTte
npoabIKaBaT ia XapyaT BbMpekn BUCOKUTE HUBA Ha WHnaums. MpaBuTencTBeH aoknaz, nyénukyesaH
B NeTHK, NOKa3Ba, Ye ronsiMa YacT OT Tean NoTpebuTenckn pa3xoan UABaT 3a CMeTKa Ha CnecTsBaHusaTa
Ha amepuKaHuuTe - Npe3 anpun NPOLUEHTLT Ha NINYHUTE CrecTsBaHUA e nagHan ao 4,4%, KoeTo e Haii-
HMCKOTO HMBO OT 2008 r. Hacam, Ha4anoTo Ha ceeToBHaTa (hMHaHcoBa Kpusa. Bbnpekn ToBa MeceyHaTta
aKkTyanusauus Ha nasapa Ha Tpyaa B CALL|, kosTo TpsibBa Aa nanese B NeTbK, LU MOKaXe Aanu CUMHUST
pacTex, perucTtpupaH npes anpun, Le ce npeHece v npes maii. Mpes anpun HMBOTO Ha 6e3paboTuua
ocTaHa HenpomeHeHo - 3,6%, eaHo oT Hal-HuUckuTe oT BTopaTa CBeToBHa BoiHa focera.

B EBpona akuuuTe CbLLO Ce NoBULIKXA C HAPACTBAHETO Ha YBEPEHOCTTA, Ye WHhNaLmusTa MoXe CKopo
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DJIA e S&P500 NIKKEI Hang Seng e FTSE 100 m— DAX
EA)KHO! Mpeno B MapKeTUHIoB P He WHBECT!

1 He criefiBa Aa ce TbilkyBa KaTol
" MOXe [1a Ce NPOMEHN B|

KOHCYNTaLWsi, CbBET, MHBECTULIMOHHO NPOY

wnu npenopbka 3a

TakaBa. VH(opmaumaTa e BanuaHa KbM Aatata Ha Ha map!
6baeute. CTOMHOCTTA Ha ASNOBETE Ha KOMEKTUBHUTE MHBECTULIMOHHW CXeMWU Ce MPOMEHs BbB BpemeTo W Moxe aal

Gb/ie NO-BUCOKA UMK NO-HMCKA OT CTOMHOCTTA B MOMEHTa Ha MHBECTMPaHe. He ce rapaHTupar nevantu v CbilecTaysal

ol

PUCK 3@ WHBECTUTOPUTE Aa HE CM BbICTAHOBAT MbMHWS pasMep Ha WHBECTUPaHWTE cpeacTsa. 3atoea e

ol Ha , B KOUTO XenasT|

NPEenopbLUNTENHO MHBECTUTOPUTE f1a CE 3aMn03HasT ChbC CheL
[1a MHBECTMPAT M [a MpeueHsT 0 KOMKO Te Ca NOAXOASWM 33 U3NbIHEHUE HA TEeXHUTE WHBECTULMOHHU Lenn u

Py

[1a AOCTUTHE CBOS BPBX - U CNefl KaTo LeHTparnHuTe GaHk1 curHanuamnpaxa, Ye noBuLLaBaHETO Ha
TIMXBEHUTE NPOLIEHTU BEPOSITHO Llie Gbae NocTeneHHo. Bbnpeku HUCkus obem, naHeBponenckusT
nHgekc STOXX 600 npuknioun ceamumuata ¢ 3% no-sucoko. OCHOBHWUTE Na3apHu MHAEKCH B ronemunTe
eBporieiicku nasapu (PpaHums, Fepmanus, Benukobputanus, Utanus) cblio otéenssaxa pbctose
mexay 2% v 4%.

3a nopeaeH MbT PoAHUTE Nasapyu Ce NPEACTaBAT Pas3fMYHO OT CBETOBHUTE. BbnrapckuTe NHAEKCH
MMaxa HeB3payHa cegmuua 6ensizaHa ot neku cnagose — v SOFIX, v wupokvsT nHaekc BG40
3aTBOPMXa Ha YepPBEHO C MO-Marnko OT NpoLeHT. Cpea Gbnrapckute CMHM YMNoBe Hal-aobpe ce

CKNOHHOCT KbM PUCK, MPeay B3eMaHe Ha WHBECTULMOHHO pelueHue. B KOMNEKTUBHM
cxemu, npeanarakn ot OBB, ca rapaHTupaHn oT ®oHaa 3a KOMMeHcUpaHe Ha MHBECTUTOpUTe, B pasmep Ha 90% o

ot OBb i , HO He noseye oT 40 000 nB. Mons,
C KiliovoBa

CTOMHOCTTa Ha BCUYKN Py

3a uHBecTMTOpa U MpocnekTa, npean Aa uHBecTupare. Mpu

iTe ce ¢ [loky

npeacrasu TENENWHK BUBHEC CHPBUCKC MPYIM Afl, uusto ueHa ce nokauu ¢ Hag 6,3% 3a
ceamuuara, a Han-nowo — EBPOXONA BBITAPUA ALl, umsTo ueHa Ha akuusita cnagHa ¢ 3,5%.

MpeacTtaBsiHe Ha hoHAOBETE HA

Ke#t Bu Cu AceT MeHMAXMBHT HB - knoH (Bbnrapus)
ona HCA Ha egvH gsin CranpapTHo
20.05.2022 | 27.05.2022 | cToMHOCT % OTKNOHeHne
OB6 MnatuHym Bvnrapus 13.9685 14.0216 0.0531 0.38% 4.77%
OBb EkcneptWit3 lecbaHanseH BanarcupaH (EBPO) 9.5962 9.5838 -0.0124 -0.13% 0.00%
OBB EkcneptWii3 lecbaHanseH TonepaHTteH (EBPO) 9.4620 9.4452 -0.0168 -0.18% 0.00%
OBb Ekcnepthit3 inHamuyeH banarcupaH (EBPO) 9.6060 9.5840 -0.0220 -0.23% 0.00%
OBB Ekcnepthiia uHamuyer Tonepantex (EBPO) 9.5369 9.5157 -0.0212 -0.22% 0.00%
OBb Ekcnepthit3 CunHo iuiamuyeH TonepanteH (EBPO) 9.6040 9.5808 -0.0232 -0.24% 0.00%
OBbB EkcneptWits lecdbaHsnseH BanarcupaH (JIEBA) 9.5577 9.5523 -0.0054 -0.06% 0.00%
OBb Excneptiina fledhanansen TonepanTen (JIEBA) 0.4434 9.4337 -0.0097 0.10% 0.00%
OBB EkcneptWit3 iuHamuueH BanaxcupaH (JIEBA) 9.6190 9.6050 -0.0140 -0.15% 0.00%
OBb Ekcneptit3 iuHamuyen TonepaHTteH (IEBA) 9.5707 9.5567 -0.0140 -0.15% 0.00%
OBbB EkcnepTtit3 CunHo quHamuuen TonepawteH (TEBA) 9.5819 9.5658 -0.0161 -0.17% 0.00%
KymynatusHa goxopgHocTt Ha OBB MnatuHym Bbnrapus 3a 1 roauHa
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nouckeaHe, MOXeTe a MONyunTe XapTUEHO KOMWe Ha Tean AokyMeHTU GeannaTHo BbB BCUUKM KioHoBe Ha OBB, B
pamkuTe Ha 0GMYaNHOTO UM PAaBOTHO BPeMe C KNMeHTW. MbiHa 1 Hali-akTyanHa UH(OPMALNs OTHOCHO Npe/araHuTe|
or OBb ¢oHaoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B cekuns ,CnecTsiBaHMs U MHBECTULMW®, HA WHTEPHET]|
cTpanuuata Ha Keit Bu Cu AceT MennmkmbHT H.B. — KITOH* KYT — www.ubbam.bg, kakTto v B knoHoBete Ha OBB,
Kb[IETO MOXE /13 NONYMUTE U NEPCOHANMaNpaH MHBECTULIMOHEH CbBET. Pe3loMe Ha BalluTe NpaBa kaTo MHBECTUTOP, €|
[nOCTBNHO Ha cneaHWTe XMnepBpb3ku, Ha Gbnrapckv eauk: 11074.pdf (ubbam.bg) u Ha aHrnuiicku esuk: 11365.pdf|

Kein By Cu AceT MeHUIDKMBHT B AUruTanHus ceat: www.spesti.li

BawwmsT nuyeH dprHaHcoB cbBeTHUK Bu ovaksa Tyk: www.facebook.com/groups/spestili/

(ubbam.bg).

»Kett Bu Cun AcetT MenuaxmbuHT HB - knoH, KYT Bunrapua™

OnepatueeH odmc: 6yn. ,,Butowa” Ne 895, e1.6, Cochus 1463
Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg

Mpes usMmnHanata ceamuLa BCUYKM KOSNIEKTUBHU MHBECTULIMOHHM cxemu Ha Keit B Cu AceT MeHUAXMBHT HB -
KnoH (Bbnrapusi) 3aBbplunxa cbe cnaaose, ¢ uskniovenne Ha Obb MnatuHym Bunrapus, koiito 3anuca 0,4%
NONOXMTENHa AOXOAHOCT.

Wean dumutpos, MopTdonmo meHnaxsp.




