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(oHALT WHBecTUpa. Monsi, 3ancaaiite ce ¢ OCHOBHWS WMHC(POPMALWMOHeH AOKYMeHT W TlpocniekTa, npeaw Aa
HBeCTUpaTe. TpH MIOMCKBAHE, MOXETE Aa MOMYNHTE XAPTUEHO KOMME HA Teau AOKYMEHTM BE3MaTHO BbB BOHHKN KTOHOBE)
Ha OB, B pamkuTe Ha OBMM@iHOTO UM PABOTHO BpeMe C KNueHTU. MbnHa U Hali-akTyanHa WHGOPMaLIA OTHOCHO
npeanaranute or OBB thoHpoBe, MOXe Aa HamepuTe Ha www.ubb.bg, B cekuws ,CecTsiBaHus W HBECTUUMM® Hal
uHTepHeT CTpaHyLaTa Ha Kei B Cut AceT MennmkmbHT H.B. — KITOH® KUT — www.ubbam.bg, KakTo 1 & KrloHoseTe Hal
OB, KbAETO MOXe A2 MONYHMTe U MEPCOHANMAMNPEH MHBECTULVOHEH ChaeT. PesioMe Ha BaLLMTe Npasa KaTo MHBECTUTOP|

& OCTBIHO Ha CMIEAHTE XANEPBPL3KY, Ha Gbnrapcku eauk: 12593.pdf (ubbam.bg) W Ha aHrnwiickn eauk: 12594.pdf

oTu4eTH 3a 2022r u npeay T C Tasar e ™. Benuku 6bnrapcku

i c
Ve 21.0450';; e ToTS * Gona 21.:402A0;3a T 087073 [eroimoet | % oTknoHeHMe
SOFIX 608.95 607.01 -1.94 ra He 6e BLNHyBawWa 3a Te aKuum — 6op no ceera ot OBB Mnaryym Gunrapust 138114 | 138186 | 00072 | 0.05% 551%
BG BX40 139.55 139.72 017 oc nouTH 3a W B CALL| 65xa BonaTunHm, |O55 i (EBPO) 9.3099 9.2940 00159 | -0.17% 5.32%
BG TR30 720.79 72091 0.12 7 rac HO Criep TOBa Ce BLICTaHOBUXA GnaroaapeHie Ha OBB i T (EBPO) 9.1112 9.0844 -0.0268 | -0.29% 7.15%
BC REIT 169.17 190.62 145 ONPUATHUTE Pe3yNTaTi OT TEXHOMOrUYHUA cekTop. OCBEH TOBa BEPOATEH HanpeaLK No 065 (EBPO) 9.2509 9.2105 -0.0404 | -0.44% 8.40%
DJIA 33809.03 34098.95 289.92 3 OKOMO T Ha TaBaHa Ha ABAra AOHECE HIBECTHO YCOKOBHME M, B KpaiiHa |25 T (EBPO) 9.1809 9.1403 -0.0406 | -0.44% 9.48%
S&P 500 413352 4169.48 35.96 =3 3 CunHo [ T (EBPO) 9.2388 9.1843 -0.0545 | -0.59% 11.85%
NIKKEI 225 2856437 2885644 292,07 cmerka, S&P500 ¢ manko ot npouenT. B Espona unpexctT STOXX 600 [0 7 (NEBA) 92719 92562 | -0.0157 | -017% 5.38%
Hang Seng 20075.73 19 894.57 -181.16 nouT Ges karo Ta ¢ neko @ |obb g T (EBA) 9.0889 9.0613 00276 | -0.30% 7.21%
FTSE 100 791413 787057 4356 B npuxoauTe Ha huHaHcoBuA cekTop. B Asus, uaekcsT Hang Seng cnagna ¢ noutn 1%, cnea kato  [ogg " (EBA) 9.2967 9.2533 200434 | 047% 8.55%
DAX 15 881.66 15922.38 2072 A Hanpexenueto mexay CALL n Kutait nompaun Harnacute Ha MHBeCTUTOpUTE. OBB Excrieptiiia [ivHammsien TonepaTen (JIEBA) 92183 9.1776 0.0407 | _-0.44% 9.49%
10% Wamenenue na 6nzapckume undekcu Edna z0duna Hasad A Te 6sxa or Aobpute pesyntatu n  |OBB Excnepriiis Cunvio [ T (NEBA) 9.2168 9.1624 | 00544 | -059% 11.86%
neyan6uTe Ha Hal-rofNeMnUTe TEXHONOrUYHU KOMNAHUK, KOUTO OCUFYPUXa FONsAIMA 4acT oT =3 pTU OrrosopHo WHeecTu 9.8017 97915 00102 | -0.10% -
nonoxutenHara AWHaMuKa npes ceamuuara. B 4eTBBLPTHLK, Hanpumep, neyan6ute camo Ha yetnpu  |OBB TVt Orrosopo 9.7495 97337 00158 | -0.16% B
akuum - Microsoft, Apple, Amazon u Meta Platforms ( Ta Maitka Ha Facebook) - OBB pTUI T OTroBOpHO 9.6874 9.6612 -0.0262 -0.27% -
3a NOYTU NONOBUHATA OT CUMHUA PBLCT Ha S&P500 (Hain-ronemMUAT OT Ha4yanoTo Ha roavHara), cnea OBB prhiia OTroBopHO 9.6491 9.6120 -0.0371 | -0.38% _
kaTo Meta ckoum ¢ 14% 3apaau ao6pute cu peayntatn. Kato usno o6aye LMKNMYHUTE CEKTOpM ce OBB P A T OTrosopHo 9.6644 9.6272 -0.0372 -0.38% -
npeacTaBmxa nNo-cnabo, Thbil KATO MHBECTUTOPUTE OTHETOXA HAKOW HOBM AAHHM 3a Ha OBB pTiA3 Cuno [l T OtrosopHo 9.6534 9.6063 -0.0471 | -0.49% -
pacTex, B ‘BeHUs cekTop. C Ta flOHeCe U Kpas Ha Mecela
0% — npe3 anpun akuuuTe o S&P500 fno6aBu 1,5% KbM CTOMHOCTTa CH;
Apr-22 JUS";IZX Aug EZG oxao Oct22 s TR?:C 22 ;2’ SEIT y T Dow Jones ce c2,5%ar vuHnaT NASDAQ manka KymynatueHa goxogHocT Ha OBB MnatuHym Bbnrapusi 3a 1 roguHa
. Te AAHHU , 4e pacTexsbT Ha CALL| e octaHan TeneH npes
20% MUsmenerue Ha ceemosHume urdekcu Edna zoduna Hasad NLPBOTO TPUMECEeUME Ha Tasn FOAUHa, HO Ce e p: , au He 1%
'OTFrOBOPM Ha NPOrHO3UTE Ha NOBEYETO MKOHOMUCTM.
15% TTa Ha e 06nuraumm ce NOHWXM MUHanaTa ceaMULa, Thil KaTo 0%
g cnabute AaHHK Hap CPaBHUTENHO AOBPUTE Pe3yNTaTh OT Ce30Ha Ha Apr-2 Jun-22 Dec-22 Feb-23 Apr-23
b} o neyan6ute. B kpaitHa cmMeTka Ta no 2-r n10-r Te Jilile !\1 n
. NPUKNIOYMXa CLOTBETHO Ha 4,06% u 3,45%, 3ana3Baiku 06paTHUS HAKNOH Ha KpUBaTa Ha 1% V"
Ta — chakT, couel KbM NpeacTosALla peuecus.
“30% Axuuute B EBpoOna kaTo LUAno cnagHaxa, Thi KaTo ce cTp: , ve Ha 2%
Apr-22 Jun-22 Aug-22 Oct-22 Dec-22 Feb-23 NUXBEHUTE NPOLIEHTU MOXe Aa AoBeAe AO peuecus B UKOHOMMUKaTa. B mecTHa BanyTa
=——DJIA  ==S&P500 NIKKEI Hang Seng ~ ==—=FTSE100  ===DAX naHeBponenckuaT uHaekc STOXX Europe 600 c0,5% . O Te -3%
WHW oo WDOPMaLI CoAL. MADKeTITOS MaTePYAT 1 e MO KOHTUHEHTa NPUKNIOYMUXa C Pa3HONOCOYHN CTOWHOCTU. Han-BaXKHUTE AbPXKABHM [
o6nurauun 8 EBpo3oHaTa ChUo MUHaXa Npe3 BonaTunHa TO Ha Ta 4%
cueer, p wnm £ W He cremea na ce TLMKkyea KaTo Takasa,
N N 3a 6aHkoBaTa uHAycTpuA B CALLL n T cnag Ha Ta Ha LieHUTe Ha npousBoAuTen U
VHdopmaLvsiTa € BanuaHa KbM faTaTa Ha nyGrvKkyBaHeTo it M MOXe Aa Ce NpoMeH B Gbaeue. CToiHoCTTa Hal
B nbLp Ao Ha Ta Ha 10-r Ter 5%
Ha CXeMi Ce MPOMEHA BLB BPEMETO U MOXe Aa Gbae Mo-81coka i No-HACKal 6.0y Al MK (T.e LEHMTE MM Ce NOBMLINXa), HO NOCAE OTHOBO Ce ot TaB
o cToitHOCTTa B MOMeHTa Ha He ce nevanti u puck sa pa He on warope npu ra Ha e 32 NU4HO NOTP B CALL,
BLICTAHOBAT MbNIHUA Pa3Mep Ha UHBECTUPaHWTE CPEACTBa. 3aTOBa € NPENOPLUMTENHO UHBECTUTOPUTE Aa ce 3ancanasT| MepudpepHUTE AbPKABHM OBNMraLMM Ha eBpo3oHaTa U O6eAMHEHOTO KPANICTBO KaTo UANO creABaxa 6%
cve Ha B KOMTO XeNasT Aa WHBECTUPAT W Aa MPeueHsT AO Konko Te cal OCHOBHMUTE Nasapu.
E Ha TexHuTe Lienk 1 CKTIOHHOCT KM PUCK, NPeAV B3emare Ha rsecTvLvonHo| THProBMsTa Ha Gbnrapckata ioHgosa 6opca npes a ©OTHOBO Np © HUCKM 7%
peweHve, VHBECTULISTA, KORTO Ge MPEANara Ge oTHACs [0 NpUAOGMBAHE Ha AAN0Be B3 (o, @ He 0 akTuew, & kouro| OBEMM M UNCA Ha CUIMHA AKTMBHOCT — OYEBUAHO €, Ye MHBECTUTOPHTE Ca B PEXMM Ha N34aKBaHe, Thil
KaTo BbpBM CE30HBLT Ha OTYETUTE U Ha poaHaTa Gopca. Te U3HacAT Tecu -8%

Ta cbC cnabu np: npeacTasutenHuat SOFIX otcTbnu neko ¢ -0,3%, a
wupoknaT BG BX40 3aBbpwwm ¢ 0,1% Hag HynaTa. 3a ceamuLaTa, cpes MeCTHUTE KOMNaHUU Han-
AoGpe ce NpeAcTaBU NPOU3BOAUTENAT Ha akyMynaTopHu 6atepun Enxum Uckpa Afl, unaTto ueHa ce

¢ 61130 16%, a Hai-NoLWOo — NPOU3BOAUTENAT Ha paauaTtopu, Kopago Bbnrapus All, unato
akumA cnagHa ¢ noytn 15%.
WUBsan fiumutpos MaseH nkoHomucT u MopTdonno MeHnaxsp

(ubbam.bg).
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