B . CegmuyeH bBronetuH
OBB MEHNDKMBHT

“acm om KSC fpyn 24.06.2022 - 01.07.2022
MNMpepacTaBsHe Ha hoHAOBeTe Ha
MpeAcTaBsiHe Ha OCHOBHUTE 6OPCOBU UHAEGKCH CeamU4eH KOMeHTap
Keit Bu Cu AceT MeHuaXMBHT HB - knoH (Bbnrapus)
Mnmexc CTOIHOCT Ha MHAeKca % Pona HCA Ha eaut asin [
24.06.2022 01.07.2022 24.06.2022 | 01.07.2022 | cromHocT % OTKroHeHMe
SOFIX 614.28 609.99 -4.29 -0.70% OBb Mnatutym Bbnrapus 13.6437 13.7439 0.1002 5.34%
BG BX40 144.13 143.34 -0.79 -0.559 E) 3 i . -
0.55% B nocneaHvs AeH OT MMHanaTta ceamuua, nasapuTe Hanpasuxa onvuT 3a Bb3CTaHOBsIBaHe, 056 ~ (EBPO) 9.3655 9.4329 0.0674
BG TR30 739.48 735.71 -3.77 -0.51% HO BLMDGKM PE3KUS BLAXOM HATOPE B NeToK. S&P 500 OTYETE HAV-NOWOTO on NpencTassHe |QEEEXenepTiiis dedansusen Toneparrer (EBPO) 9.1513 9.2430 0.0917 -
BG REIT 178.48 180.27 1.79 1.009 pekm p A P 1970' " 6 PeA =3 w3 [l (EBPO) 9.2017 9.3945 0.1028 -
DA 31503.71 31097.46 -406.25 129% 3a MbpBaTa nonosyuHa Ha roanHara ot I pocera. ViHBecTUTopuTe DAXa NPUTECHEHN  [oEE Eyonepritins finmamden Tonepanten (EBPO) 9.2021 9.3174 01153 -
S&P 500 3091174 382533 8641 2.21% FNABHO OT NPEAYNPEANTENHNUTE 3HALIM OT HAKOMKO KOMMaH!H, KOUTO NOHIKUXA O4aKBAHUATA [0BE Excnepritits Cunro furavuen TonepanTer (EBPO) 9.2551 93328 0.0777 N
NIKKEI 225 26491.97 25935.62 -556.35 -2.10% 1 3a pasmepa Ha roguwHaTa neyanba, 1 TOBa 3aCUNN ONaceHUATa Ha nasapHuTe OFB pTWA3 (NEBA) 9.3268 9.3946 0.0678 -
Hang Seng 21719.06 21859.79 140.73 0.65% y4acTHMLM, Ye yropuTaTa uHdnauns Ha 40-rOANLIEH BPBX Lie NPOABLITKM Aia oka3ea HaTUcK [OBB pTis A Toneparen (TEBA) 9.1308 9.0225 0.0917 B
FTSE 100 7208.81 7168.65 -40.16 -0.56% BbPXY LiEHWUTe Ha akummuTe. [JOXOAHOCTTa Ha 0BNUrauMmnTe NpoAbIKA CKOPOLLHOTO CU OBB pTUN3 [l (NEBA) 9.3073 9.4120 0.1047 -
DAX 13118.13 12813.03 -305.10 -2.33% OTCTbNIEHWe, KaTo Tasu Ha pedepeHTHUTe 10-roauwHK amepukarcku [LK nagHa ¢ 24 OBB Excnepthita AuHammyen TonepanteH (IEBA) 9.2353 9.3520 0.1167 -
UsmeHenue Ha 6Lnzapckume uHdekcu Edna 200una Hasad 6a31CHY TOUKV 3a ceamMLaTa 1 3aTBopu nog, 2,9%. Taka u TpUTe OCHOBHW aMepUKaHCKu OBB P13 Cuno [y Torep (TIEBA) 9.2345 9.3136 0.0791 -
35% nasapHu nHAekca 3anucaxa 3arybu 3a cegmuuata — Dow Jones ce noHwmku ¢ 1,3%, S&P 0Bb pTUIA3 Ec Ep At 9.8981 9.9282 0.0301 -
5 notbHa ¢ 2,2%, a Nasdaq nagHa c 4,1%, 3agbn6oyaBaiikv oLLe noBeye cpuBa Ha OBB pTUi3 Ec Ep AVt 9.8445 9.8971 0.0526 -
TexHonornyHuTe akumn. 3a S&P500 n Nasdaq Tosa 6e 11-Ta ceamuua ¢ otpuLaTeneH OBB Excneptiita Ec Ep Avt TonepaHTer 9.7928 9.8710 0.0782 -
15% pesynTart oT nocneaHuTe 13, kaTo 1 BaTta ocTaBaT B Meya Teputopus. OT Bbpxa cu, OBB pTiA3 Ec Ep AR 9.7618 9.8498 0.0880 -
wnpokuaT nuaekc S&P500 e nagHan ¢ 20,6%, a Nasdaq — ¢ 29,5%, kaTo 3a TexHonorn4HnusT |O66 P13 Ec Ep Avt Tonep 9.7308 9.8334 0.1026 -
5% VHEKC TOBA € Haii-NOLIOTO My MOMyrofue oTKakTo CbLEeCTBYBa. OB Excneptiits Ec Ep Ait Cvnto [uHamuyien Tonepante 9.7341 9.7879 0.0538 -
OCHOBHOTO CbGUTME OT MUHAnNaTa ceaM1LIA 3a MEXAYHAPOAHUTE JbNroBY Nasapy Getue
5% npocpoYneTo Ha Pycus no BBHILHUA 1 A4bAr, cnea kaTto uateye 30-4HEBHUS rpaTUCEH
Jun-21 Aug-21 Oct-21 Dec-21 Feb-22 Apr-22 un22 Inepuop 3a ABe NUXBEHV NMalaHusi no espoobnuraumu. Tosa Ge Ao ronsiva cTenex
—Sofix — BG BX40 ——BG TR0 BG REIT p1oA 3a A L P Lmn. A KyMynaTeHa foXoAHOCT Ha OBB lMnatuHym Bbnrapus 3a 1 roamHa
CUMBOINUYEH XOA, KaTo ce uma npeasuj, 4e erMbJ‘I pasnonara ¢ AoCTaTbyHO Napwu, 3a aa
Usmenenue Ha ceemoeHume undexcu Edna 200una nasad M3NNaTM AbMra Ci1, HO € B HEBb3MOXHOCT [ja ro NPpaBu, NOPaav TEXKUTE 3anafiHn CaHKLnM.
20% MwuHanus mecel, MUHucTepCcTBOTO Ha chuHaHeuTe Ha CALL (US Treasury) 6nokupa 5%
eheKTUBHO pyckuTe 6aHKN OT M3BLPLUBAHETO Ha NnallaHusTa. ,Bceku, KoiiTo pasbupa Tasu 4%
5% cuTyaums, 3Hae, Ye ToBa He e hanuT”, 3asBK PYCKNAT (OUHAHCOB MUHUCTLDP AHTOH 3%
o CunyaH?B — ,Pycusi IMa 1 napu, 1 roTOBHOCT @ NNaTu. 2% -
EBponeickunTe akuum cbLUO NajgHaxa 3apaav CTpaxoBeTe, Ye BUCOKUTE LieHU Ha ropusata u M" ‘\
25% NoBULLABALLMTE CE NINXBIU MOXE Aa yAAPST nevantuTe Ha KoMNaHUTe 1 1a Bkapat 1% _.l"\/' \
nKoHOMUKaTa B peuecus. Lnpoknat esponeiicku uHaekc STOXX 600 npuknioun cegmuuata 0%
-40% o i
Jun21 Aug21 oct2l Dec-21 Feb-22 Apr-22 Jun22 | 1/4% Hapony, HaTucHaT ot npoaBIKaBaLmA KOHIMKT B YKpaiiHa n nepcnekTueata ot _1ggun-21 Aug-21 Oct-21 Dec-21 el Apr-22 Jun-22
DJIA S&P500 NIKKEI Hang Seng FTSE 100 DAX 3aTdaraHe Ha napuyHata nonuTuka Ha EBpOI‘IeVICKaTa LleHTpaJ'IHa BaHka u BaHkata Ha 2%
AHrnus. laHHnTe, ny6nvkyBaHu B neTbk oT EBpocTaT, nokassat, Ye Nno4Tv nomnosuHaTa ot 19 °
BAXHO! T B 08 He Te CTpaHu B éBPO30HaTa Beye MMaT apyundpeHa roaniuHa nHgnauma. CpeaHo 3a -3%
cbeer, P nm 3a MHBECTUPaHe W He CnefjBa Aa ce ThiKyBa kato Takaea.|@BpO30oHaTa MHGNaumusTa ce nokayea Ao 8,6%, KOeTO e Hal-BUCOKOTO PErnCTPUPaHO HUBO 4%
ViHopmauvsTa e BanuaHa KbM faTata Ha W3jaBaHe Ha MapKeTWHTOBMA Matepuan W Moxe Aa ce npomenu B Gbaewe.|OT Cb3/jaBaHETO Ha eMHHaTa espoBanyTa npes 1999 r. nocera. 5%
CTOHOCTTA Ha [ISINIOBETE Ha KOMEKTMBHUTE UHBECTULIMOHHY CXeMU Ce MPOMeHs BB BpeMeTo U Moxe Aa Gbae no-eucokal BArapckuaT hoHAOB Nasap pearupa B YHUCOH CbC CMajjoBeTe o rnobanHuTe hnHaHcoBN
- -6Y
WM MIO-HUCKA OT CTOAHOCTTA B MOMEHTA Ha MHBECTMpaHe. He Ce rapaHTupaT mevanbu v cbliecTsysa puck 3alNa3apy, Makap U 3HauMTeNIHO Mo-ymepeHo. [lBaTa Haii-nonynspHu poanu niaekca —SOFIX n 6%
WHBECTUTODUTE [ia HE CU BBACTAHOBSIT MbAHUS PasMep Ha WHBECTUpaHWTe CpeacTsa. 3arosa e npenopwumtento|LIMPOKMAT BG40, 3aTBOpUXa C HamaneHus B pamkuTe Ha 0,5%-0.7%. Cpen Gbnrapckute 7%
UHBECTUTOPUTE A3 Ce 3AMOIHART CbC CIEUGUKATA Ha (UHAHCOBUTE UHCTPYMEHTY, B KOWTO XenasT Aa uHBecTvpar u aa| KOMMaHUK Hali-1o6pe ce npeacTasu Cotus Komepc-3anoxHu kbl All, 4nsTo LeHa ce 8%
NpeUeHAT A0 KONKo Te ca 3a Ha TexHuTe uenu n KsM puck, npeau|OKaYM nouTn 12% 3a ceammuara, a Hai-nowo — Mpaayc Afl, YMATO LieHa Ha akumsTa 0%
B3EMaHe Ha MHBECTULIMOHHO pellieHie. MHBECTALMUTE B KONEKTUBHM UHBECTALWMOHHA Cxewu, npeanaranm ot OB, ca|CMaAHa ¢ Hap 6%. .
rapaHTUpaHy OT GOHAA 3a KOMNEHCHPAHE Ha UHBECTUTOPUTE, B PA3Mep Ha 90% OT CTOHOCTTA HA BCHUKN CBXaHABAHM O] -10%
OB hUHaHCOBM MHCTPYMEHTU, HO He nosede oT 40 000 nie. Monsi, sanoaHaiite ce ¢ [lokyMeHTa G Kiowosa nHdopMaLys| -11%
3a uHBeCTUTOpa W MpocnexTa, Npeau Aa WHBecTUpare. pu NOMCKBaHe, MOXeTe Aa MoNyuUTe XapTueHo Konue Ha Tean
HokyMeHTU GeannaTho B8 BCudki KioHoBe Ha OB, B PaMkATe Ha OGUNaIHOTO UM PaBoTHO Bpeme C KnueHTu. Mbika 1 ~
_ Mpes u3mmHanara ceAMMLA BCUYKN KONEKTUBHU MHBECTULIMOHHM cxeMu Ha Keit B Cu AceT MeHumkMbHT HB - Knox
Haii-aKTyanHa UHGOpMaLWs OTHOCHO NpeanaraHute o OBB (hoHAoBe, MOXe Aa Hamepute Ha www.ubb.bg, & cexuns| . o o
. " " Keit Br Cn AceT MeHUAXMBHT B AuruTanHus ceat: www.spesti.li (Bbnrapus) sasbplumnxa ¢ nosuweHune. Haii-ronam pbet otbenssa OBb ExcnepThing [iuHamuueH TonepaHTeH
,CNIECTABAHNS W WHBECTALMM', HA WHTEPHET CTpaHuuaTa Ha Keit Bu Cu AceT MeHumkmbHT H.B. — KNOH® KUT — (TEBA)
www.ubbam.bg, KakTo i B KnoHoBeTe Ha OBB, KbAETO MOXe fia MOMyYMTe W MepCOHaNM3MPaH MHBECTULIMOHEH ChEET. . |
BawwsT nuveH puHaHcoB cbBeTHUK Bu ovakea Tyk: www.facebook.com/groups/spestili/
Peaiove Ha BalMTe NpaBa KaTo WHBECTUTOP, € AOCTBMHO HA CTIEQHUTE XANEPBPBL3KM, Ha Gbnrapckn eank: 11074.pdf
o Wean dumntpos, MopTdhonno MeHnmkbp.
(ubbam.bg) 1 Ha aHrnwiickm euk: 11365.pdf (ubbam.bg).

.Keit 51t Cu AceT MeHUIXMBHT HB — knioH, K4T Bbnrapus”
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Ten: (350 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg



