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CepnmuyeH komeHTap

MpeacTtaBsiHe Ha hoHAOBETE HA
Ke#t Bu Cu AceT MeHMAXMBHT HB - knoH (Bbnrapus)

Wnaexe CTOMHOCT Ha MHAEeKca % TNaBHUST aKUEHT Npe3 uamuHanata ceamuua Ge, Ye NPeACTaBUTENWTE Ha LEHTPanHuTe GaHku, oonn HCA Ha eauH asn c
26.08.2022 02.09.2022 y B B [IkakcbH Xon, CALL, nanbumxa SICHO Nocnaxme 3a arpecveHal 26.08.2022 | 02.09.2022 | cToMHOCT % OTKIOHEHNe
SOFIX 607.75 611.09 3.34 0.55% NOMUTWKE N0 OTHOLLIEHWE Ha NUXBEHNTE NPOLIEHTW, KOETO PaSTLPCK CBETOBHUTE OHAOBU Nasapu. BIOEE Mnatunym Bunrapus 13.9740 13.8139 -0.1601 -1.15% 5.70%
BG BX40 141,59 141.69 0.10 0.07% AMepuka, OCHOBHMTE GOPCOBM MHAEKCH Ce MOHWKMXA PA3KO C OKOMO 3%-4%, sanuceaiikn TPeTal GEE E cnepria 7] Banakcvpan (EBPO) 9.7078 9.5190 -0.1888 -1.94% -
BG TR30 737.21 73771 050 0.07% P CeAMLa © noHkeHus. Hait-cunen Ge cnaqwt pu TexHonoruiua wuaeke NASDAQ.IOEE Excneptitia [ Tonepater (EBPO) 9.6169 9.3693 -0.2476 257% -
BG REIT 183.38 183.33 0.05 0.03% ;”"' 70 npes Te TPV CeAMMLIA ;a’yﬁv' Ginm2o 11% ot cTofiHoCTTa CU. OBB ExcnepT/its ivHamuier Banarcnpar (EBPO) 9.8877 9.5776 03101 3.14% B
DJIA 32 282.80 31318.84 -963.96 2.99% by Na‘;:;ﬂ'ﬁ:::::':";; :’::Z”&;;Z;‘f:;‘;‘::";;ﬂ”:Zi::a"s;’:::;:éay:acm”w e OBB Excreptitita Muramyron Toneparrer (EBPO) 9.8909 95418 0.3491 3.53% B
S&P 500 4 057.66 3924.26 -133.40 -3.29% y ! OBb Ekcneptiita CunHo Juramuyer TonepaxTteH (EBPO) 10.0916 9.6585 -0.4331 -4.29% -
pepasrnear Bb3rNeauUTe CU 3a OMaKBaHUs XoA Ha GbAelTe nouileHns. Cera MHBECTUTOPW —
NIKKEI 225 28 641.38 27 650.84 -990.54 -3.46% OBB Ekcneptiiia [ BanaHcupaH (IEBA) 9.6675 9.4793 -0.1882 -1.95% -
T yBEenuueHne cbe 75 6asnchu Toukm (0,75%) npes cenTemspy, NocneaBaHo ot —
Hang Seng 20 170.04 19 452.09 -717.95 -3.56% oluie 50 Ga3MCHN TOUKN MPE3 HOEMBPY U MOBULLEHHE C 25 Ga3MCHI TOUKA MPe3 ¢ KoeTol OBB EKcnepTMljs il TonepanTeH (IEBA) 9.5978 9.3505 -0.2473 -2.58% -
FTSE 100 7427.31 7281.19 -146.12 -1.97% Ha NVXBEHUS! NIPOLIGHT B Kpasi Ha roAvHaTa Le AocTUrHe 3,75%-4,00%. O 2] OBB EkcneptWita inHamnyeH Banancupat (IEBA) 9.9194 9.6055 -0.3139 -3.16% -
DAX 12971.47 13 050.27 78.80 0.61% NSiBaHe Ha NUXBEHUTE NPOLIEHTU Npes 2023 . ChLLO GXa 3a4epKHATH, Thil KaTO nasapuTe sevel OBb Ekcnepthii3 luHamnyeH ToneparTeH (JIEBA) 9.9262 9.5785 -0.3477 -3.50% -
M3meHeHue Ha 6bnzapckume uHdeKcu Edna z0duna Hasad e NOArOTBAT 3a CPeAa Ha NO-BUCOKY MXBEH NPOLIGHTI 3a NO-AbAbI nepuop oT Bpeme. Nanesnust] QBB Excneptiiia Cunko Aunamuyen TonepanTeH (IEBA) 10.0684 9.6390 -0.4294 -4.26% -
B MeTbK OKNaA 3a 3aeTocTTa fokasa neko 3aGaBsHe Ha nasapa Ha Tpyda, Bbnpeku uye Hosute]OBB Ekcneptiits Ec Ep Ait i MBeH 10.0817 9.9421 -0.1396 -1.38% -
paboThn mecTa 6sxa Han Ha ot F Ha 6espaboTuua ce e] OBb Excneptiits Ec Ep Ai [ BanaHcupaH 10.1643 9.9645 -0.1998 -1.97% -
noBuMwWwMNO oT 3,5 % Ha 3,7 %, HO TOBa yBENUYEHUE CEe bMIXM OTHACTU Ha HapacTBaHeTo Ha 6post HaOBB ExcnepTiins Ec Ep A [ Tonep: 10.2337 9.9627 -0.2710 -2.65% -
g amepuKaHuuTe, KoUTO BNM3aT B paboTHaTa cuna, Tbpceliki paBota. Hackopo npukniounnnaT cesoH|OBB Excneptitina Ec Ep Ait iHamuyer BanancupaH 10.3322 9.9991 -0.3331 -3.22% -
H Ha OoTYeTUTE nokasa, Ye komnaHumute ot S&P500 ca nocTurHanu cpegHo 6% pueT Ha neuanﬁmrve (OBB Excneptiits Ec Ep At [luHaminder TonepaHTen 10.3934 10.0220 203714 357% N
MPe3 BTOPOTO TPUMECE4ME CMPAMO CBLOTO TPUMECEUME Ha NPEAXOAHATA FOANHA, a TOBA € Hal-l OB E Excneptiits Ec Ep Ail CunHo MHaMndeH TonepaHTeH 10.5133 10.0468 -0.4665 -4.44% R
6aBHMA Temn Ha pacTex 3a NocnegHWTe ABe roauHn. 3a BTOpo NOPEAHO TPl EHEpruiHNAT
CeKTOp € Hail-CUrneH Cpefl BCUUKM 11 CeKTopa Ha MKOHOMMKATA, KaTo Mpes MOCINEAHOTO TpUMece:
PBLCTLT Ha NevanbuTe B oTpackna e 6un cpeaHo 293%!
Aug-21 Oct-21 Dec-21 Feb-22 Apr-22 Jun-22 Aug-22 HapacTBalmre oyakBaHWsi 3a MO-HATaTBLIHO PELIMTENHO MOBULIABAHE Ha NINXBEHUTE MPOLIEHTY K:
Sofix ———BG BX40 ~——BG TR30 BG REIT yMynaTtuBHa goxoaHocT Ha OBB Mnatuiym Bbunrapus 3a 1 roavHa
Texaxa BbPXY LEHUTE Ha aMepyKaHCKUTE AbPXKaBHM 0BnMraunn, KaTto 10BeaoXa 10 NOBUIIABaHE
H3meHeHue Ha ceemoeHUMe UHOeKCU EdHa 20duna Hazad Ha Ta Ha 10- KHWkKa 3a neta nopeaHa CeAMMUA|
(ueHnte M poxodHOCTTa Ha obnuraumuTe C ABWXKAT B NPOTMBONONOXHA MOcoka). B nertbk|
20% Ta Ha 10 ALK ce noeuwu o okono 3,20% (cnpsmo 2,64% B
5% Kpas Ha onu), a 2-roaulwHATe NpuUknioyuxa ceammnuata Ha 3,40%, KOeTOo € Haii-BUCOKOTO paBHuLLE| 5%
H oT 2007 r. pocera. Taka usinata KpuBa Ha [OXOAHOCTTA OCTaBa C OGpaTeH HaKMoH, KOeTo ¢| °
% 0% WHAMKAUWS, Ye MHBECTUTOpUTE OuvakeaT BfOWABaHe Ha nasapHaTta cutyaums. CbOTBETHO, 4%
3a Ha TO TbpCEHe BbPXY LieHaTa Ha NeTpona, oT4acTy 3%
-25% 1 nopaav NOfIHOBEHUTE MKOHOMUYECKN orpaHuyenHns B Kutai sa 6opba ¢ ennaemunte ot COVID-19]
B HSIKOW TPa/OBE - B NMETLK aMEPUKAHCKUAAT CYpOB METPON Ce Thprysalue 3a okono 87 aonapa 33| 2%
-40% Gapen, kaTo 3a ceamMLaTa UeHaTa My criajHa ¢ rnoseue ot 6%. 1%
Aug-21 Oct-21 Dec-21 Feb-22 Apr-22 Jun-22 Aug-22 I8 Egpona, uHaekchT STOXXB00 ce MoHWkW C -2,3% Criea HOBUTE PEKOPAHO BUCOKM AaHHM 33| 0%
——DJIA S&P500 NIKKE! Hang Seng ~ ====FTSE100  ====DAX MHRauvsTa, KOUTO OT CBOS CTPaHa CbLUO NOAXPaHUXa ONACEHUSITA 3a NO-PECTPUKTUBHA NapuyHal °
MTUKa OT cTpaHa Ha EL|B. MoauwKata undnauvs 8 Esposoxara gocTurka 9,1% npes aBrycr (8| -19BU Apr-22 Jun-22 Aug-22
BAXHO! Taan CbAbpxa map P W He np! VHBECTULMOHHA KOHCYNTaLWMA, | GanTuitcknte cTpanu Ectonus, Nateus v Nutea Ta Haaxsbpnu 20%). Beuukin nokasatenu couar, ye| 2%
CBBET, WHBECTULVIOHHO NPOYSBAHe WM NPenopbKa 3a WHBECTWPAHe W He CrleiBa Aa Ce TbIKyBa KaTo Takaa.|npes cnieBauwTe Mecel LeHATe e Ce BauraT owe no-psisko. Bucokute uewn Haf - 30
WHcbopmaumsiTa e BanuaHa KbM fatata Ha nyBnvkyBaHeTo i W Moxe Aa ce npomeHn B Gbaelye. CTOMHOCTTa Ha|EHEPTOHOCUTENWTE Ca OCHOBHA MPUYMHA 33 MHNAUMOHHMTE npobnemu, a v Hama warnean 3af = 27
[1ANOBETE HA KONEKTUBHWTE UHBECTULMOHHI CXEMU Ce NPOMEHS! BbB BPEMETO 1t Moxe Aa Gbae No-BucoKa unw no-| HAMANABAHETO UM Ha (oHa Ha MPeKbCBAHETO Ha AOCTaBKWTE Ha pycku ras. Mukanata ceamiual £ 4%
HUCKA OT CTOMHOCTTA B MOMEHTA Ha UHBECTMpaHe. He Ce rapaHTupat neyantu 1 CbLIECTBYBA PUCK 33 MHBECTUTOPHTE| "TaNpO', PYCKWAT ABPK@BCH MPOVIBOAUTEN KA Fas, OTHOBO 3ATBOPH a30MpoBOAa "Ceaepery -5%
i notok 1" 3a TpU [HM, NPUBMAHO 3a oOlwe PemoHTM. Taka B MOMeHTa, nasapute OLeHsiBar|
1 He CU BBICTAHOBAT MbMHWA Pa3MeP Ha MHBECTVPaHNTE CPeACTBa. 3aT0Ba € NPENopLUTENHO UHBECTUTOPUTE Aa Ce| oG rmanTenHO Ha B0% BEPOSTHOCTTA 33 UIKITIOUUTEIHO FONIAMO NOBULLEHHE OT 0,75% Ha NMXBHTE -6% U Aol -'.‘\
3an03HasT CbC Ha P , B KOUTO XENasT Aa UHBECTUPAT U a NPEUEHST A0 KOMko|ua creasawioTo 3acenakme Ha ELIG Ha 8 centemspy. 7%
Te ca MOAXOASILM 33 W3MbIIHEHWE HA TEXHUTE UHBECTULMOHHM LeNU U CKNOHHOCT KbM PUCK, Npean B3emaHe Ha|BbnrapcknaT doHaos nasap sa nopeaeH MbT pearvpa pasnnyHo OT CBETOBHWUTE (UHAHCOBM nasapu 8% r
VHBECTULIMOHHO PelleHe. VIHBECTULIMUTE B KONEKTUBHU MHBECTULIMOHHI CXeMu, npeanaranm ot OBB, car Ha dora Ha Te CNajioBe HaBbH, OCHOBHUTE GbArapCKM nasapHu VHABKCH 3aBLPLINXE 9%
oT ®oHAa 3a KOMNEHcUpaHe Ha MHBECTUTOpUTE, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB| cenMMuaTa G nekn nedanGu — SOFIX nf)ﬁa:n Hap TONoBUH MPOLIGHT KbM CTOWHOCTTa CU 33 ° AJ
(PMHAHCOBUM MHCTPYMEHTH, HO He noseye oT 40 000 ne. Mons, ite ce c [l ¢ KnioyoBa P iy Cpen ponrue pe ce To 3 ner -10% l , v
cobereeHocT Cocapma umotu AICKILL, uusiTo LieHa ce nokaum ¢ 8% 3a ceamuLaTa, a Hal-NoLIo —| 1%
nHBecTUTOpa W MpocnexTa, npeau Aa WHBeCTupaTe. P NIOUCKBAHE, MOXETe A3 ONYIAT XapTUeHo Konue Ha Tesi]xonmryr Merpon Afl, 4MATo LeHa Ha akuATa cranHa o 10,6%. d \ =
[OKyMEHTV 6e3nnaTHO BbB BCUUKM KIoHoBe Ha OBB, B pamkuTe Ha 06U4aitHOTO UM PaBoTHO BPeME C KMeHTH. Mbnkal -12%

W Haii-akTyanHa HhopMaLus OTHocHO npeanaranute oT OBB hoHmoBe, MOXe Aa Hamepute Ha www.ubb.bg, B
cekumsi ,CnecTsiBaHUs U MHBECTULMU®, Ha UHTEPHET cTpaHuuaTa Ha Keit B Cn AceT MeHnmxmbHT H.B. — KITOH* KYT]
— www.ubbam.bg, kakto 1 B knoHoBeTe Ha OBB, KbAETO MOXe Aa Nony4nTe W NEPCOHaNU3NpaH WHBECTULIMOHEH|
cbBeT. PesioMe Ha BalMTe NpaBa KaTo MHBECTUTOP, € AOCTBIHO Ha CMEHNTE XMNEPBPbaKM, Ha GbLNrapcku eauk:

MNocneaeante Ket By Cu AceT MeHUOXXMBHT B AUrUTaNHUA CBAT:
https://www.facebook.com/Spesti.li.page

Instagram: https://www.instagram.com/spesti.li/

LinkedIn: https://www.linkedin.com/company/ubb-asset-
management/mycompany/?viewAsMember=true

Facebook:

11074.pdf (ubbam.bg) n Ha aHrnmiickn eauk: 11365.pdf (ubbam.bg).
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