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I'IpencraBﬂHe Ha OCHOBHMUTE BOPCOBVI WUHOEKCHn

MHaeke CTOMHOCT Ha MHAekca %
08.04.2022 15.04.2022

SOFIX 627.55 634.32 6.77 1.08%
BG BX40 144.81 146.62 1.81 1.25%
BG TR30 736.77 740.55 3.78 0.51
BG REIT 177.22 178.70 1.48 0.84%
DJIA 34723.03 34450.84 -272.19 -0.78%
S&P 500 4488.28 4392.59 -95.69 -2.13%
NIKKEI 225 26985.80 27093.19 107.39 0.40%
Hang Seng 21872.01 21518.08 -353.93 -1.62%
FTSE 100 7669.56 7616.38 -53.18 -0.69%
DAX 14283.67 14163.85 -119.82 -0.84%
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MN3meHeHue Ha ceemoeHume uHAeKcU
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KOl cbBer, npoyyBaHe UM NPEnopbKa 3a MHBECTUPAHE U He CrieaBa Aa Ce ThIikyBa KaTo
TakaBa. MiH(popMaLmsiTa e BanuaHa KbM [jaTaTa Ha u3fasaHe Ha MapkeTMHIOBMS MaTepuan 1 MOXe /1a Ce NpoMeHH Bl
6baele. CTOHOCTTA Ha ASNOBETE HA KOMEKTUBHUTE MHBECTULMOHHN CXEMU CE MPOMEHs BbB BPEMETO U Moxe Aal
6b/e No-BUCOKA MMM MO-HUCKA OT CTOMHOCTTA B MOMEHTA Ha MHBECTMpaHe. He ce rapanTupar neyan6u 1 chbiectsysal
pUCK 33 WHBECTUTOPUTE [a HE CM BbICTAHOBAT MbIHMS Pa3Mep Ha WHBECTUPaHWTE cpeactea. 3atosa ef
NPernopbYMTENHO MHBECTUTOPHTE Aa CE 3AMO3HAST CbC CIeUNUKATa Ha (PUHAHCOBUTE MHCTPYMEHTM, B KOWTO XenasT|
[1a vHBECTMPAT M [a MPEUEHsIT A0 KOIKO Te Ca MOAXOASLWM 33 M3MbIHEHNE HA TEXHUTE MHBECTULVMOHHM Lenu v
CKIOHHOCT KbM PUCK, MPEV B3EMaHe Ha WHBECTULIMOHHO pelueHue. VIHBECTULMMTE B KOMEKTUBHU WHBECTULIMOHHM|
cxemu, npeanarann ot OBB, ca rapaHTupaHn oT ®oHAa 3a KOMNEHCUpPaHe Ha UHBECTUTOpUTE, B pasmep Ha 90% oT]
CTOIHOCTTa Ha BCUYKM CbxpaHsiBaHu oT OBB (hMHAHCOBM WHCTPYMEHTU, HO He noseve oT 40 000 ne. Mons,
3anosHalite ce ¢ [lokymMeHTa C KiiovoBa MHGopMauusi 3a uHBecTutopa u Mpocnekta, npeav aa uHsectupare. Mpul
novckBaHe, MOXeTe Aa MofyYuTe XapTeHO KOMME Ha Te3n JOKyMEHTU GeannaTHo BbB BCUUKM KrioHoBe Ha OBB, B

CegmunyeH broneTtuH
08.04.2022 - 15.04.2022

CeamuyeH KOMeHTap

W3muHanata cegmuua 6e kpatka. OcHoBHUTE (hmHaHCOBM nNasapu B AMepuka v 3anagHa Espona 6sxa
3aTBOPEHU B NETBK MO MOBOZ KaTonuueckust BenvkaeH v npastnka PasneTu Metbk. O6emute Ha
Tbprosusi 6sixa HUCKW 1 NPe3 No-roNisiMaTa YacT OT nepuoja ocTaHaxa nof cpegHuTe. Bucokata
MHNaLmMs OTHOBO NPVKOBA BHUMAHWETO Ha UHBECTUTOPUTE.

BbB BTOpHUK MuHMCTepcTBOTO Ha Tpyaa Ha CALL cbobLum, Ye ocHoBHaTa MHMNaLmWs e ckouuna ¢
1,2% npe3 mapT, KoeTo npasu Ha roavwHa 6asa ysenuyerue ot 8,5% — HOB BpbX 3a NocneaHUTe
yetnpu aecetunetusi! Tosa e MHoro Hag 2,0%, koeTo e HMBOTO, koeTo PeaepanHusT peseps Ha CALL
noAAbpXKa KaTo CBOSI LieN U CMsITa, Ye NoAnoMara yCToMUMBIS IKOHOMUYECKW pacTex. [TbpBoHavanHo
peakuus Ha nasapa Ge, Ye akuMUTe ce NoBULLIMXa C HaaexaaTa, Ye uHdnaumaTa moxe 6u e
[IOCTUTHaNa BPEMEHHUSA CU BPbX, HO panunTo 6e KpaTKoTpalHO, Thil KaTo LIeHUTE Ha CypoBMS NeTpon
cblo ce nosuwmxa Ao 100 gonapa 3a 6apen, a u pyckvsT npeavaeHT Bnagumup MyTuH obsieu, Ye
MWUPHWTE NpPeroBopy ¢ YkpaiHa ca B 3aCTOW.

CBETOBHWTE LIEHWN Ha XpaHWTe JOCTUrHaxa HoB BPbX, Thil KAaTo BOWHATa B YKpaiHa 3acunu
CblUECTBYBaLUMTE HAaNpeXeHUs Mo BepuruTe Ha goctaekute. Ha Pycus n YkpaiiHa ce nagat 30% ot
CBETOBHUSA U3HOC Ha nweHnuua 1 20% oT uapesuuata. LieHaTa Ha Te3n ABe OCHOBHM KynTypu ce
nosuLmn ¢ 6nn3o 20% npes mapT. CbOTBETHO, NO-BUCOKUTE LIEHW HA CITLHYOTNIEA0BOTO OO, YUIATO
Hali-ronsm n3HocuTen B cBeTa e YkpaiiHa, NoBulMXa LeHUTe Ha NariMoBOTO, COEBOTO U PannyHOTO
macro.

CeeToBHaTa 6aHka NporHo3upa, Ye MKOHOMMKaTa Ha YkpaiHa Lie cnagHe ¢ 45% Taau roauHa sapaam
HaxnyBaHeTo Ha Pycusi. [onosuHaTa OT NpeanpuATUsTa B CTpaHaTa ca 3aTBOPEHU, a MHOTO Apyrut
n3nuTBaT 3aTpyaHeHus. MikoHomukaTta Ha Pycus ce ovaksa fda ce ceue ¢ 11%. Pyckata LieHTpanHa
BaHka HeoyakBaHO HaManu OCHOBHUSI CW NXBEH NPOLEHT Ao 17%, cnep kato ro 6e yasouna Ao 20%
B HayanoTo Ha BolHaTa. Cera PLIB cmsTa, Ye pybnara ce e Bb3CTaHOBMUNA AOCTATLYHO OT crafa cu, 1
Taka HamarsiBa 3annaxarta OT CKOK Ha HdbnauusTa B cTpaHaTa. Mpes ceamnuata PLIB cblo Taka
npemaxHa eJuH OT BPEMEHHUTE CU KanuTanoBy KOHTPOMK, KaTo NO3BOSIM OTHOBO Aa Ce KynyBa
uyxaecTpaHHa BanyTa.

Mpes ceamuuata Gsixa NyGnNMKYBaH1 U MbPBUTE rONeMU KOPNopaTUBHU OTHYETU 3a MbPBOTO
Tpumeceune Ha 2022 r., KaTo HSKOMKO rofieMy amepukaHckn 6aHku OTkpuxa ce3oHa Ha nevanbute cbe
cMeceHu peaynTaTtn. KomnaHunTe oT hHaHCOBWS CEKTOP NafiHaxa noseye B paMKUTE Ha UHAEKCa
S&P500, noBneyeHn ot 6aHkoBUs ruraHT, JPMorgan Chase, uunTo pesynTaTtu He onpasaaxa
OvaKBaHUATa Ha aHanuaatopuTe oT YoncTpuint. EHepruiiHuTe komnaHum ce Abpxaxa Aobpe Ha
nasapa 1 Bogexa B NpeAcTaBsHeTo Ha akuunTe. KaTo Lusno, u Tpute OCHOBHW aMepuKaHckn 60pcosu
MHAeKca OTHOBO 3anucaxa crnafose, kato NASDAQ usoctasatue ot Dow n S&P500 ¢ ronsima pasnuka,
TOYHO KakTo Gelue n npeauwHaTa ceammua. 3a pasnuka oT AMepuka, eBponeiickuTe akuum ce
noBuLIMXa Ha hOHa Ha U3BECTHO 06nekyeHne, Ye EBponeiickaTa LieHTparnHa 6aHka He 3ae no-
arpecyBHa no3vums Ha cpeyata cu. Manesponeiickuat uiaekc STOXX Europe600 npuknioyu
cbkpaTeHaTa npasHuyHa ceamuua ¢ Hag 1% no-BUCOKO.

Bbnrapckvsit nasap cbluyo ot6ensasa ctabuntm pbetoBe — SOFIX 3aTBOpYM € noeve oT 1% nevanba 3a
nepuoAa, a WmpokuaT nHaekc BG40 — ¢ Hap 1,25%. Cpep 6bnrapckute komnanum Hai-gobpe ce
npeacTasu EMKA Al-CODUA, umsiTo ueHa ckoum ¢ 6nmso 13% 3a cegmuuaTta, a Hait-noLuo —
GEBPMMEN NPOMBPTUC ALICULI-CODUS, unsito ueHa Ha akunsita cnagHa ¢ Hag 31%.

MNMpeAacTaBsHe Ha hoHaOBETE HA
Kei1 Bu Cu AceT MeHMaXMBHT HB - knoH (Bbnrapus)
®onn HCA Ha eavH psn _ C
08.04.2022 | 15.04.2022 CToiHOCT % OTKNOHeHue
OBB MnatuHym Bbnrapus 14.3518 14.3445 -0.0073 -0.05% 4.45%
OBB Ekcnepthiia [ H (EBPO) 9.9329 9.9157 -0.0172 -0.17% 0.00%
OBB Excneptiiia [ TonepaHTer (EBPO) 9.9207 9.8981 -0.0226 -0.23% 0.00%
OBB EkcneptWiia unamuyer Banancupan (EBPO) 10.1727 10.1498 -0.0229 -0.23% 0.00%
OBB Ekcnepthita iunamuyeH TonepaHteH (EBPO) 10.1536 10.1308 -0.0228 -0.22% 0.00%
OBB Ekcneptiita CunHo [iunamuyeH Tonepanter (EBPO|  10.3736 10.3481 -0.0255 -0.25% 0.00%
OBB Ekcnepthiis [ H (JIEBA) 9.8937 9.8762 -0.0175 -0.18% 0.00%
OBB Ekcnepthiis [ TonepaHTeH (IEBA) 9.9016 9.8792 -0.0224 -0.23% 0.00%
(OBb Ekcneptiina inHamuyen banaxcupaH (IEBA) 10.1837 10.1591 -0.0246 -0.24% 0.00%
(OBE EkcneptWits lnHamuier TonepaHTeH (JIEBA) 10.1882 10.1652 -0.0230 -0.23% 0.00%
OEB EkcneptMiis CunHo AuHamnyen TonepanTted (JIEBA|  10.3432 10.3172 -0.0260 -0.25% 0.00%

KymynatuBHa poxoaHocT Ha OBB MnatuHym Bbnrapus 3a 1 roauHa
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pamKkuTe Ha 0GMYAIHOTO UM PaBOTHO BpeMe C KIMeHTH. MbriHa 1 Hail-akTyarnHa MHGOoPMaLUNs OTHOCHO NpeasaraHuTel
or OBB ¢hoHaoBe, moxe aa Hamepute Ha www.ubb.bg, B cekuws ,CnecTsiBaHWs W MHBECTUALMM®, Ha UHTEpHET]
cTpaHuuaTa Ha Keih Bu Cu AceT MeHnmkmbHT H.B. — KITOH" KYT — www.ubbam.bg, kakto u B knoHoBeTe Ha OBB,
KbETO MOXE /1a MONy4MTE U NEPCOHANMNPaH MHBECTULMOHEH CbBET. Pesiome Ha Balwm1Te npasa KaTo MHBECTUTOP, €|
[NOCTBNHO Ha CreaHUTe XWnepBpb3kW, Ha Gbnrapcku esuk: 11074.pdf (ubbam.bg) u Ha aHrnmitckn eauk: 11365.pdf]

(ubbam.bg).

Kein Bu Cv AceT MeHUMKMBHT B AUrUTanHus cBst: www.spesti.li

BawwmsT nuyeH duHaHcoB cbBETHWK By ovaksa Tyk: www.facebook.com/groups/spestili/

»Keit By Cn AceT MeHnaxmbHT HB - knoH, KMT Bwnrapus™

OnepatueeH oduc: 6yn. ,,Butowa” Ne 895, et.6, Cochus 1463
Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg

Mpes nammnHanata ceamuLa BCUHKU KONEKTUBHU MHBECTULIMOHHU cxemu Ha Kelt B Cu AceT MeHUmKMBHT
HB - KnoH (Bbnrapusi) 3aBbplunxa ¢ neku cnagose. Haii-ronsm cnag otéenssa OBB EkcneptWiia CunHo
[uHamuyeH TonepaHTteH (EBPO).

MBaH AumuTpos, MopThonmo MeHnmKLp.




