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CeaMMUYeH KOMeHTap

MNMpeacraBsHe Ha hoHAOBETE Ha
Keit Bu Cu Acetr MeHnaxMBHT HB - knoH (Bbnrapus)

W Hail-aKTyanHa MHgopmaumsi OTHOCHO npeanaraHute ot OBB coHaoBe, Moxe Aa Hamepute Ha www.ubb.bg, B|

cekums ,CnecTsBaHNs 1 MHBECTULMM®, Ha MHTEPHET cTpaHuuata Ha ,Keii Bu Cn AceT MeHnmxmbHT H.B. — KINOH" KYT]|

— www.ubbam.bg, kakTto u B knoHoBeTe Ha OBB, kbaeTo moxe aa y n WUHBECT

chbeer. PeaioMe Ha BaWWTe NPaBa KaTo WHBECTUTOP, € AOCTBIHO HA CMEAHUTE XMNEPBPBAKY, Ha GBArApCKM eauk:

11074.pdf (ubbam.bg) n Ha aHrnuickn esuk: 11365.pdf (ubbam.bg).

Mocnepgaiite Keit Bu Cu AceT MEHUAXMBHT B AUMUTANHUA CBAT:
https://www.facebook.com/Spesti.li.page

Instagram: https://www.instagram.com/spesti.li/

LinkedIn: https://www.linkedin.com/company/ubb-asset-
management/mycompany/?viewAsMember=true

Facebook:

Unaexe CTOMHOCT Ha MHAeKca % VamvHanata ceamuua [lOHeCe HOBW pa3oMapoBaHWs Ha (PUHaHCOBMTE nNasapu. OCHOBHUTE woua HCA Ha eaun asin _ c
19.08.2022 26.08.2022 amepukaHckn GOPCOBM MHAEKCH 3anoqHaxa v 3aBbpluMxa CeamMMuaTa C ronemy AHEeBHW Cnadose, 19.08.2022 | 26.08.2022 | cToitHOCT % OTKrOHeHue
SOFIX 614.47 607.75 -6.72 -1.09% kato S&P500, NASDAQ 1 Dow Jones ce noHwkuxa ¢ no nosede oT 4% 3a nepuoaa. Tosa Gewe| OBB MnatnHym Bbnrapus 14.0911 13.9740 -0.1171 -0.83% 5.66%
BG BX40 141.84 14159 -0.25 -0.18% BTOPOTO MOPEAHO CEAMUYHO MOHWKEHIE 38 S&P500, KOATO NMPeKbCHA MonoXwTEnHaTa nHepuys, | OBB Excneptita fecbanausen banarcupat (EBPO) 9.7495 9.7078 -0.0417 -0.43% -
BG TR30 739.12 737.21 -1.91 -0.26% foBena [0 PLCT Ha UHAeKca ¢ nosede oT 17% OT cpedaTa Ha KM A0 Cpejata Ha aBrycr. OBb Ekcneptiina flechananeer TonepanTeH (EBPO) 9.6668 9.6169 -0.0499 -0.52% -
BG REIT 184.32 183.38 -0.94 -0.51% Cnan Aofiae cneq pedTa Ha NpeAceaaTens Ha GEL, fxepom Mayen, KoiTo OBB Ekcneptit3 uHamuyeH Banarcupa (EBPO) 9.9343 9.8877 -0.0466 -0.47% -
DJIA 33706.15 32 282.80 -1423.35 -4.22% OBb EkcnepTiit3 AinHamuyer TonepanTteH (EBPO) 9.9355 9.8909 -0.0446 -0.45% -
S&P 500 4228.48 4057.66 -170.82 -4.04% BOiHCTBEHO 3asBABAMKA, “e LeHTpanHata GaWka ocTasa aHraxwpawa ¢ nomuTvkara o4 HaloEE Eyoneptiiita Cunto Anamuder ToneparTen (EBPO) 10.1225 10.0916 -0.0309 -0.31% -
NIKKEI 225 28930.33 28 641.38 -288.95 -1.00% arpeciBHO NOBYLLABAHE Ha NINXBEHNTE NPOLIEHTM, 40P C PUCK Aa MOACUNYM HaaBuUCHanaTa peuecis.|0bb ExcnepTiia AedaqaneeH BanakcupaH (JIEBA) 9.7105 9.6675 -0.0430 -0.44% -
Hang Seng 19773.03 20 170.04 397.01 2.01% Maybn nosTopy, Ye olue eaHo "HeoBuyaitHo ronsMo" NoBULLIEHME Ha NXBEHNTE NpoLeHT Moxe AalOBB Ekcneptiiia lecananser TonepaHTteH (JIEBA) 9.6476 9.5978 -0.0498 -0.52% -
FTSE 100 7550.37 7427.31 -123.06 -1.63% Gbae Mecell, 3alloTO NOCMefHUTe AaHHW, nokaseawm oxnaxaaHe Ha|OBB EkcneptWita OuHamnyen BanaHcupaH (JIEBA) 9.9651 9.9194 -0.0457 -0.46% -
DAX 13544.52 12 971.47 -573.05 -4.23% ra, "ca naney ot Tosa", koeto ®E[] ucka aa BuaM. 3| OBB Excneptiits iramusen Tonepanter (TEBA) 9.9695 9.9262 -0.0433 -0.43% -
UsmeHerue Ha 6Lnzapckume uHAeKCU Edna 20duna Hazad ra, KoiiTO peseps Ha CALL Manonasa Kato np raH MsMepUTen Ha OBB Ekcneptiita Cunto [lnHamuuer Tonepanter (TEBA) 10.0993 10.0684 -0.0309 -0.31% -
35% OBB EkcnepTiiia Ec Ep Aii Komcepsar! 10.1324 10.0817 -0.0507 -0.50% -
LieHOBUTE HWBA, NOTBBLPAM, Y€ WHGNauusTa Hanocneabk ce e 3abasuna: NOTpeGUTENCKUTE LeHH,
OBB Ekcneptiinz Ec Ep At lecbaHanser BanaHcupaH 10.2276 10.1643 -0.0633 -0.62% -
25% M3MEpEHM Ype3 MHAeKca Ha PasXOAuTe 3a NUHO noTpeGnieHue, ca HapacHanu ¢ 6,3% npes tonu — —
. oo rORVIA HO-paKD, KOSTO © GAR GTpA 6,8% Npes o1, OBb EKcnepTVIljl:t Ec Ep Al:w TonepatTel 10.3139 10.2337 -0.0802 -0.78% _
215% Taka, cnep wasBnexvero Ha Maybn, ye He ce 3ajaBa CKOPOLIHA MPOMAHA B MonMTMKaTa Hal 088 Ekcnepmtﬁ Ecfp Alj Rvawiien Banarcupan 104168 108522 0.08%6 08%% -
< ' ’ OBbB Ekcnepthits Ec Ep Ait iIuHamnyeH TonepaHteH 10.4826 10.3934 -0.0892 -0.85% -
- arpecyBHO NOBULLABAHE Ha NIMXBEHUTE NPOLIEHTH, AOXOAHOCTTa Ha AbpxaBHUTe o6nuraumm Ha CALLL| OBb ExcnepThita Ec Ep At Cino [iHamiden TonepanTen 10.6006 105133 0.0873 0.82% N
Ce noBuWM (UeHUTe Ha OGNUrauMmMTe U AOXOAHOCTTA MM CE ABWXKAT B NPOTUBOMONOXHN MOCOKM).
5% O6bpHaTUAT HAKNOH Ha KpuUBaTa Ha AOXOAHOCTTA Ha amepukaHckute [LIK ce sacunu, Toit KaTo|
Aug-21 Oct-21 Dec-21 Feb-22 Apr-22 Jun-22 Aug-22 |OXOAHOCTTA MO 2-TOAMWHUTE CbKPOBULIHM OBMUrauMi, KOMTO Ca MO-YyBCTBUTENHU KbM|
——Sofix ——BG BX40 BG TR30 BG REIT e NONUTUYECKN PeLUeHUs, HapacHa 3aefHo ¢ aonapa. MoaobHa uHeepcus (o6paTe| KyMynaT“BHa AoxopHocT Ha OBB nnaTMHyM Brnrapus 3a 1 roauHa
HN3meHeHue Ha ceemoeHUmMe UHOeKCU Edna 200una Hasad HaKIOH) Ha KpuBaTa ce cMsTa 3a Ha peuecus. 3a no-
20% BMCOKM NWXBW MOAKPENW LWATCKWS [0N1ap, KOWTO B HAa4anoto Ha CeaMMuaTa [JoCTUTHa HOB
MHOTOTOMLLEH BPBX — EBPOTO OTHOBO CMajiHa MO/ NapuTeTa C J0N1apa U € Ha Hain-HICKOTO CU HUBO
2 5% oT ABe AeceTunetus Hacam. Mo-cnaboto eBpo yBennyasa pa3xoauTte 3a BHOC B EBpona, koero 5%
% -10% BOAM [10 NOBUWIABaHE Ha LeHuTe (ocobeHo Ha eHeprusita). Cnopen ByHnecBaHk Tosa ca chaktopw, 4%
KOWTO MOraT Aia NOMOTHAT 33 HaBNU3aHETO Ha lepMaHus B peLiecus Npes CriefsalmTe Meceuy. 3%
5% Akumute B EBpona CbliO MOEBTUHSXA, MOHEXKE Ce 3acunuxa onaceHusTa, 4Ye ycunusTa Hal 206
-40% KNIOYOBUTE LEeHTpanHu GaHku Aa HamansT uHbnauusTa moraT Aa 3aabnboyat MKOHOMUYECKMS) 1%
Aug-21 Oct-21 Dec-21 Feb-22 Apr-22 Jun-22 AUG-22 | cnap. B mecTHa BanyTa naHeBpONeickUsIT MHaekc STOXX600 NpUKNioum ceammLaTa ¢ Hag 2,5% no- 0% _\
—DJA " S&P500 NIKKEL Hang Seng ——FTSE 100 —DAX HUCKO. [IOXOAHOCTTa Ha OCHOBHUTE AbpxasHu obnurauvmn B EBposoHaTa ce noeuwm Ha coHa Ha _10/2\“1 21 Oct-21 Dec-21 \ _Feb-22 Apr-22 Jun-22 Aug-22
m Tasn HOPMALMS CbAbpkKa MapKETMHIOB MaTepuan u He MpecT. WHBECTULMOHHA KOHCYMTaLus,|38CUNBaLIMTE Ce O4aKBaHWS 33 NO-PEe3kU YBENNYEHUS Ha NIUXBEHUTE NPOLIEHTN U AaHHUTE, Coyeln
CbBET, WHBECTULMIOHHO MpOyYBaHe MMM Mpenopbka 3a MHBECTUPaHe M He cneaBa Aa Ce ThiKysa kaTo Takasa.[3a6aBsiHe Ha cTOnaHckaTa AEMHOCT. Bbpxy HarnacuTe Ha MHBECTUTOPUTE HAaTexaxa W LeHuTe Ha 2%
WHdbopmauusTa e BanuaHa KbM aaTata Ha nybnukysBaHeTo @ U MOxe Aa ce npomenu B Gbgeule. CTorMHOCTTa HafMPUPOAHWSA ras, KOUTO Ce NoBUWWXa A0 PEKOPAHW HUBA, CEA KaTo PYCKUAT AbpXaBeH A0CTaBuuK| :j -3%
AAnoBeETE Ha KOMEKTUBHUTE UHBECTULMOHHI CXEMM CE MPOMEHs BLB BPEMETO U MOXe Aa Gbae no-Bucoka unw no-|Ha npupopen ras "Tasnpom” obsien, we B kpas Ha @BrycT we vma AombaHMTenHM crvpanns wa| < -4%
HICKa OT CTOWHOCTTA B MOMEHTA Ha MHBECTUpaHe. He Ce rapaHTupar nevantu 1 ChllecTByBa pyck 3a uHBecTUTopuTe|rasonposoaa "Cesepe notok 1" kbm EBpona, CBbP3aHM C TexHMyecka NoAApbXKa. MOTOKLT no -5%
1@ He c1 BB3CTAHOBAT NbHNSA pa3mMep Ha MHBECTMPaHWUTE CPeAcTBa. 3aToBa e NpenopLYMTeNHO MHBECTUTOpUTE Aa cef TpBBoNpoBOAa B MOMeHTa e efsa 20% OT AOrOBOpeHUs 06em 6% \ A'!\
cue creund Ha re , B KOWTO XENasT 712 MHBECTUPAT 1 A1a MPeLeHsIT A10 konko| PoAHWST (hoHaos nasap Chiuo oTGensisa cnad npes wawuwanata ceawnua, makap u aocta no-| 794 U "‘\
T¢ Ca NOAXOASILIM 33 VAIBIIHEHUE Ha TEXHTE WHBECTULMOHHN UEMA W CKIOHHOCT KbM PHCK, MIPEAN BIBMAHE HalyMepen OTKONKOTO TO3M Ha MEXAYHAPORHNTE uHaHCoBM nasap. OcoBHMTe Gbnrapokn nasaphn| _goe | v
VHBECTULMOHHO pelueHme. VIHBECTULIMMTE B KONEKTMIBHI MHBECTULMOHHI CXemu, npeanarany ot OBB, ca nepuopa C HaManeHus okono v nog 1%. Cpep GbArapckuTe KOMNaHAM Haii- 9% V
0T PoHAA 3a KOMNeHCMpaHe Ha MHBECTUTOpUTe, B pasmep Ha 90% OT CTOWHOCTTa Ha BCWMKM CbxpatsBatu oT OBBfno6pe ce npeactasu xonauureT Crapa nnakuHa All, WMsTO LeHa ce nokauu ¢ Hag 9% 3a 10% Hl
hvHaHCOBY MHCTPYMEHTH, HO He nosede oT 40 000 ne. Monsi, 3ano3HaiiTe ce ¢ [lokymMeHTa ¢ knioyosa UHhopmauns 3af cenmmuara, a Haii-nowo — aApyr xonauHr, flosepre O6eauHeH XonavHr All, YUSITO LieHa Ha akumMsITa N ' , v
wHBecTUTOpa u MpocnexTa, Npeaw Aa uHBecTupare. pu NOMCKBaHE, MOXETe Aa MONYMTE XapTheHo konue Ha Teanlcnanva ¢ 3,5% -11% 1%
OKyMeHTV Be3nnaTHo BbB BCUuKM KOHOBE Ha OB, B pamk1Te Ha 0BMYaItHOTO UM PaBoTHO Bpeme C knneHTU. MbnHal -12%

»Kei Bu Cu Acet MeHnaxmbHT HB — knou, KMT Bunrapua”
Onepatueen ogmc: 6yn. ,,Butowa” Ne 896, et.6, Cochusn 1463

Ten: (359 2) 811 3767; e-mail: ubbam@ubb.bg; www.ubbam.bg




