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HOPMATWBEH CKPUHUHT

KomnaHuure, yyacTBalm B CepUo3HY
NPOTMBOPEYUSA, CBbP3AHM C EKONIOTUYHU, COLUANHY
WUAW yNpaBaeHCcKn npobaemu cnopes Morningstat
Sustainalytics uam MSCI, ca U3KIOYEHW, KAKTO ¥
BCMYKM KOMMAHUKM, KOUTO He OTroBapAT He
FnobanHuTe CTaHZAPTM 3a CKPUHUHI crnopeg
Morningstar  Sustainalytics, nam KouTo He ce
npvBeAEeHN B CbOTBETCTBME C MNPUHLMUMNUTE HE
fnobanHua porosop Ha OOH BbB3 OCHOBA He
,M3cneaBaHe Ha CbOTBETCTBUETO KbM nobanHus
porosop” Ha MSCI, ¥ BCUYKM KOMNAHWUK, KOUTO CE
6a3upat Ha NoBeAeHWE, U3KYEHO OT HOpBeXKKUS
NEHCUOHEH GOHA,

YOBELLKW MNMPABA

KomnaHuuTe, KOMTO CePMO3HO HapyluasaT
YoBELWKMUTE NpaBa, ca 06eKT Ha CTPUKTHA
NOMUTHKA.

OPBAKUA
MpoTUBOPEUNBY OPBXKUA

Bcska KoMnaHus, KOATO  yuyacTBa B
NPOTUBOPEYMBU  OPBXKEMHWU  cUCTemMM, €
U3KYeHa. CNUCHKBT 3@ U3K/KYBAHE CbAbPXKa
KOMNaHuW, ydyacTBawy B pa3paboTBaHeTo,
TECTBAHETO, CbXPaHEHMETO MW NPOU3BOACTBOTO
Ha (OCHOBHW KOMMOHEHTY Ha) CMOPHU OPbIKENHM
cuctemu.

KOHBEHLMOHA/HW OpbKUA

BcAka KOMMaHWA, KOATO AeicTBa B chepaTa Ha
BOEHHUTE MOPBYKU WU CTPEKOBO OpbXKUE, €
M3KNIOYEHa. 3a  CEeKTOpW, pPas/MdHM  OT
,Bb3ayLIHOKOCMMYECKa " oT6paHuTeNHa
MHAYCTPMA“, ce npuaara npar ot 5 % 3a cBbp3aHu
C OPBXKUA M HECBbP3aHU C OPBXKMA MPOAYKTU
W/MAN ycnyrv, CBbpP3aHW C BOEHHM A0rOBOPM,
KaKToO M 3a npogarkba Ha pgpebHO w
pa3npoCTpaHeHME Ha CTPE/IKOBU OPBXKMA.

THOTHOH

Bcsika KOMMaHWs, KOATO MPOU3BEXKAA
TIOTIOHEBU U3AENNS, € U3K/IOUYEHA, KaKTOo U1
BCMYKM KOMMaHWM, KOMTO Nosyyasat 5 % uau
roBeye OT MPUXOAUTE CU OT AUCTPUBYLMA UK
npogak6a Ha ApebHO Ha TIOTIOHEBM U3aenus
(BKNtOUMTENHO THPrOBUA HA €4p0).

N3KOMAEMW TOPUBA

M3KkonaemuTe ropusa ca uskatoueHu. Tyk ca
M3KNIOYEHW BCUYKM KOMMAHWUMW OT eHepruiHua
CEKTOp, KaKTO M MUHHWUTE KOMMaHWUK, KOUTO
[o6usat TepMuyHM BbrIMWA. OcBeH TOBa, Camo
KOMYHA/IHU NPeAnpUATHSA, KOUTO Ce CTPeMAT Aa
MOCTUrHAT HafeXaHa, 6e3onacHa U ¢ HUCKK
€MMUCUK Ha NaPHUKOBM rasose eGeKTUBHA
€/1eKTPUYECKa eHeprus, OTroBapAT Ha yC/I0BUATA
3a OTroBOPHO MHBECTUPaAHE.

XA3APT

M3KAloueHa e BCAKa KOMNaHWA, KOATO U3B/IMYa
5% 1UAu NnoBeye OT NPUXOAMUTE CU OT Xa3apTHU
LEVHOCTU.
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PA3B/IEHEHNA 3A Bb3PACTHM
BcAKka KOMNaHKWsA, KOATO NOJ/ly4aBa Hal-manko 5%

OT npmuxoauTte cn oT NpomM3BoACTBOTO UK
Pa3npoOCTpaHEHUETO Ha pa3BaevyeHunAa 3a
Bb3pPaCTHU, € U3K/IK0YEHa.

KOXA C KOCbM U CMEUMAJTHA KOXKA

BCWYKM KOMMAHMU, KOUTO M3BMYAT Hal-ManKo 5%
OT NPUXOANUTE CU OT NPOM3BOACTBOTO UK 10% oT
npuxoamTe c1 oT NpoaaykbaTta Ha KOXM C KOCbM
VAW CneLmanHa KoXa, Ca UKI0UYEeHM.

MEKW CTOKU

KBC AM He xenae fga yyacTsa B cnekynauuure ¢
LeHuUTe Ha XxpaHuTe. B HUTO eAMH MHBECTULMOHEH
npoaykT. Taka ye KBC AM HAma fa MHBeCcTUpa BbB
GUHAHCOBM MHCTPYMEHTH, CBBP3aHM C LieHUTE Ha
[OMALLHUTE KMBOTHWU M XPaHWUTE B CbOTBETCTBUE C
MonuTtnkarta 3a mekun ctokn Ha KBC Group.

KOMMAHWM C MHOIO BUCOK ESG PEMTUHI HA
PUCKA

KomnaHwuuTe ¢ ESG pelTuHr Ha pucka > 40 ca
M3K/IOYEHM.

HECMPABEA/INBN OJAHDBYHU MPAKTUKN

BcMYKM KOMNAHWK, YCTAaHOBEHW B AbPXKaBU, KOUTC
HacbpyaBaT HecnpaBeA/IMBM AAHBYHWU NPAKTUKK
(Bb3 OcHOBa Ha cnucbka Ha EC c topucamKumm,
KOUTO He OKa3BaT CbAENCTBME) M KOUTO MMmat
edeKTMBHa AaHbYHa CTaBKa nog 15% (Bb3 ocHoBa
Ha nocnefHUTe HalWYHW AA@HHWU UKW cpeaHaTa

CTOMHOCT 33 nocnegHuTe TPUM roAuMHMU) ca
N3KNIOYEHN.

OTPUUATENTHO Bb3ENCTBUE BbPXY
BEVMOPA3HOOEPA3UETO

M3KntouBaHe Ha KOMNaHWKU, KOUTO UMaT ronemm
W/ TEXKKM MPOTUBOPEYUUA UAU C AEWHOCTU, KOUTO
MMaT OTPUL,ATENHO Bb3AENCTBUE BbPXY
61opasHo06pa3neTo, M KOUTO He Npeanpuemat
[0CTaTb4HO MEPKM 33 HaMaNsABaHe Ha ToBa CBOE
Bb3aencrame.

BOZHW EMWUCKM, 3AMBPCABAHE 1 OTMALBLM

KomnaHuuTe, yyacTBalLm B CEPUO3HU
NPOTUBOPEUMA, CBbP3aHM C BOAHWU eMUCUMU,
3amMbpcABaHE WM OTNAABLUY (BKIOYUTENHO
N/1IacTMacoBM OMaKOBKM 3a €4HOKPaTHa
ynotpe6a), ca U3KNYEHM.

KOMMNAHWW, AKTUBHW B NMPOTUBOPEYNBU
PEXXNMMWU

KomnaHwuu, yyacTBalum B ceprosHu
NPOTUBOPEUMA, CBbP3aHU C AeMHOCTU B CTPaHU C
NPOTUBOPEUUBU PEKUMM, Ca U3K/IOUEHW.
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PA3SHOOBPA3ME HA MOJIOBETE [OBPXABU C HA-NOLL ESG PEUTUHT

KomnaHwuu, yyacTeally B cepuosHmn [bpXaBuTe, KOUTO Ce KaacmpaTt B paMKuTe
NpoOTUBOpPEYMA, CBbP3aHU C NOI0BOTO Ha 10% no mogaena 3a oueHABaHe Ha ESG, ca
pa3Hoobpasue, ca U3KAOUEHMN. M3K/OYEHN.

ObPXKABU, HEOTIOBAPALLN HA

KPUTEPUWUTE  3A  YCTOMYMBOCT W
MPOTUBOPEYUBU PEXXUMU

PBYHO M3KNHOYBAHE / OBCHXOAHE

He e no3BoneHO Aa MMa eKCNo3ULMA KbM '.
Sacland s a:ABPKABHU 0BNNUFALMM HA CTPAHU, KOUTO He @ EmMUTEHTUTE MOraT Aa 6bAaT U3KIOUEHU NN
1" N -
= \2¢—-OJrOBapAT Ha KpUTEPUUTE 33 YCTONYMBOCT. 06CcbAeHN pbYHO, MO CbBET Ha

POTMBOPEUMBUTE PEXKMMMU CbLLO Ca USK/HOUEHM. KoHcyntatnsHuA cbeeT 3a OTroBopHoO
CblL0 TaKa Ca U3K/YEHM AbPXKaBK, KOUTO ca MHBECTUPaHe.
06EKT Ha MeXAYHAPOL4HW CaHKLMN.

B pamkute Ha OTroBopHOTO MHBecTMpaHe KBC Asset Management Group (,KBC AM“) nHBecTMpa cMCTeMaTU4YHO B
emuTeHTn oT chepute Ha OTTOBOPHOTO MHBECTUPAHE, CbCTAaBEH OT €KMN OT aHan3aTopu. B o6xBaTa Ha Ta3n NOAUTUKA
33 U3KIOYBAHE, EMUTEHTUTE MOraT Aa Ce CbCTOAT OT KOMMaHWUW, NPaBUTE/ICTBA U CBBbP3aHN C NPABUTEICTBOTO ML,
KaKTO W MPEKN MHBECTULUWN B HEABUMKUMMU UMOTWU. BCUUKM emMuTeHTU TpsbBa Aa ca NPOBEPEHM MO NpesBapuUTesHO
onpeaeneH Habop OT KpUTepPUK, KOUTO ca onpedeneHn ot M3cnegoBaTenckma ekmn 3a OTrOBOPHO MHBecTUpaHe Ha KBC
AM no npenopbka Ha KoHcynTaTMBHUA cbBeT 33 OTroBOPHO MHBECTUPaHe. KpuTepunte moraT aa 6b4aT rpynmpaHn B
[BE KaTeropuu: otpuuaTeneH nperies u MeTogo/10rma 3a NosoxKuTeneH noabop. BCMYKM KOMNAHUKM M NPaBUTE/ICTBA U
CBbP3aHU C MPABUTENCTBOTO /IMLLA, KaKTO U MPEKU NHBECTULLUKN B HEABUMKMMU MMOTU, KOMTO Ca BK/IOYEHU, TPAbBa Aa ca
61N NpoBepeHn Bb3 OCHOBA Ha BCUYKM KPUTEPUUM HA OTpULATENHWUA Npernes U Aa OTroBapAT Ha MeToA0/10rMATa 33
NnonoXuteneH nogbop. B TO3M AOKYMEHT HMe OnucBame KpuTepuute 3a oTpuuateneH nperned. Monsa, umainTe

npeasua, Ye MeTofo/10rMATa 3a NooXKMUTEIeH noabop e onucaHa B otaesHa noamtuka ((www.kbc.be/retail/en/legal-

information/investment-legal-documents => Investment policy for Responsible Investing funds, www.ubbam.bg,

pasgen ,OnoBecTABaHe BbB BPb3Ka C YCTOMYMBOCTTA“, MHBECTMUMOHHA MNOAUTMKA 3a GOHAOBE 3a OTIOBOPHO
MHBECTUPaHe, Ha 6BAraPCKM U aHTIMINCKM e3UK).

Te3n KpuTepuu 3a oTpuuaTeneH Nperies ca NPUAOKMMM KbM Ueaua nopTdein (C U3KAUeHWe Ha onpeaeneHu
[lepvBaTh, KOUTO Ce M3MO/3BaT 33 LEe/INTe Ha XeAKMPAHETO, KaKTO e 06ACHEHO AOMbJAHWUTENIHO B NPeALOroBOPHOTO
npunoxeHune no SFDR, Korato e NpuaoXmMmo) Ha Bcuuku GoHAOBE, KOMUTO Npunarat Metogonoruata 3a OTroBOpPHO
MHBECTUPaHe, YNpaBaaBaHN OT BCUYKKM cybekTM Ha KBC AM M npu ycnosue, ye ca M3MbAHEHU M3KAOYEHMATa Ha
b6eHumapKoBeTe Ha EC, cboTBeTCTBaLLM Ha MapuKKOTO cnopasdymeHue. 3a GOHAOBE 33 OTTOBOPHO MHBECTUPAHE, KOUTO
MHBECTMpaT B ApyrM GoHAOBE 33 OTFOBOPHO MHBECTMPAHE, KpuUTepuuTe 3a oTpuuaTeneH npernes Tpabsa aa 6vaar
npuBeAeHN B CbOTBETCTBUE C KpUTepuUWTe 3a oTpuuaTeneH npernes Ha 6asoBuTe GpoHAOBE, 3a AeNa UHBECTULUU B
6asoBuTe poHA0Be. KpuTepuuTte 3a oTpULaTENEH NPErnes, KOMTOo ca NPUAONKMMMU 33 BCUYKM KOHBEHLUMOHaNHM doHa0Be
n ¢oHaoBe 3a OTrOBOPHO WHBECTMpaHe, ca OMNUCaHM B oOTAenHa noauTuka (www.kbc.be/retail/en/legal-

information/investment-legal-documents => General exclusion policy for conventional and Responsible Investing funds,

www.ubbam.bg, pasgen ,OnoBecTABaHe BbB Bpb3Ka C ycTonumBocTTa“, O6Wa NO/MTMKA 33 M3KAKOYBAHE Ha
KOHBEHLMOHanHM poHaoBe 1 GOoHA0BE 32 OTFOBOPHO MHBECTMPAHE, Ha BbIrapCKy U aHIIUACKM €3UK).

OcHoBHU HebnaronpuAaTHK Bb3aencTaus (PAI)

BCMYKKM NOKasaTenun 33 OCHOBHUTE HEHNArONPUATHW Bb3AENCTBMA HA MHBECTULMOHHUTE pelleHuns Bbpxy GpakTopuTe 3a
yctoiumeocT (PAI, KakTo ca onpegeneHu ot SFDR), KakTo e nocoyeHo B Tabauua 1 ot MNMpunoxeHue | Kbm [enervpa
pernameHT (EC) 2022/1288, KaKTO U CbOTBETHWUTE WHAMKATOPW 3a OCHOBHUTE HebnaronpuATHU Bb3AEWUCTBUA Ha
pelweHnaTa 3a UHBECTMLMN BbPXY daKTopuTe 3a ycTonumBocT B Tabauum 2 n 3 ot MpunoxkeHue | Kbm Oenermpa
pernameHT (EC) 2022/1288 ce B3emat npeasua Ypes 6asmpaHna Ha HOPMATUBU CKPUHUHT 1 ESG oueHKa Ha pu1cKa 3a
KOMMaHMUTe, KaKTo 1 upe3 ESG oueHKa Ha AbpiKaBuTe, N Ypes3 U3KNK0UYBAHE Ha AbpPKaBM, KOUTO He CnassaTt NpuHumMnuTe
3a YCTOMUYMBOCT, KAaKTO M NPOTUBOPEUNBUTE PEKMUMMU.
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B ponb/iHeHMe KbM 6asMpaHMA Ha HOPMATMBU CKPUHWUHT M ESG oLeHKaTa Ha pUCKa, Ypes3 U3KNH4YBAHMATA B Ta3u
NOJIMTMKA, MOraT CbLLO Aa ce B3emMaT NpeaBug, ciefHUTe NOKasaTe M 32 OCHOBHM HEBNAronpuATHU Bb34ENCTBUA BbPXY
daKTopuTe 3a ycToMuMBOCT:
e  WHgukatop 10: HapyweHusa Ha npuHuMnuTe Ha MnobanHua gorosop Ha OOH (UNGC) nnm Hacokute
Ha OpraHM3aumMATa 3a MIKOHOMMYECKO CbTPYAHMYECTBO U pa3BuThe (OECD) 3a MynTMHAUMOHANHUTE
npegnpuaTmA.
®oHpoBeTe 32 OTrOBOPHO MHBECTUPAHE HE MHBECTUPAT B KOMMAHMU, KOUTO CEPUO3HO HapyLlaBaT NPUHLUNNTE Ha
UNGC u Hacokute Ha OECD, KaTo Mo TO3M Ha4YMH orpaHuyaBaT HebnaronpusTHUTe epekTM BbPXY dpakTopuTe 3a
YCTOMYMBOCT NO TEMATA ,,COLMANHUN BBNPOCK M BBNPOCU, CBbP3aHU CbC Cnyxutenmte” 8 Tabamua 1 ot MpuaoxeHue
| Kbm denervpad pernamenT (EC) 2022/1288 , MnaukaTtop 10: HapylweHus Ha NnpuHUMIMTe Ha [no6anHusa aorosop
Ha OOH (UNGC) unm Hacokute Ha OpraHmsaumAta 3a MKOHOMMUYECKO CbTPyAHM4YecTBO M passutme (OECD) 3a

MYNTUHAUWOHaNHUTE NpeanpuATmuA.

o  WHaukaTop 14: Bpb3KM C NPOTUBOPEUYMNBU OPBIKUA

®oHpgoseTe 33 OTrOBOPHO MHBECTUPaAHE He WHBECTMPAT B KOMMAHMM, KOMTO Ca aKTUBHWU C NMPOTUBOPEYUBMU
OPBIKMA, KAaTo MO TO3M HAYMH OrpaHMyaBaT HebnaronpuATHUTE edekTU BbPXY daKTOpUTe 33 YCTOMYMBOCT (no
Temarta ,COUMaNHN BBMNPOCK W BBNPOCU, CBBP3AHU CbC cayxutenute” B Tabnuua 1 ot MpunoxeHune | Kbm
Oenervpan pernameHr (EC) 2022/1288, UHanKkaTop 14: Bpb3KM C NPOTUBOPEUMBM OPBIKMA.

o  WHauKkatop 4: nM3obanyaBaHe Ha KOMnNaHwuu, pa6OTELLI,M B CEKTOpa Ha U3KOoMaemuTe ropmsa

doHpoBeTe 3a OTrOBOPHO WHBECTMPAHE He WMHBECTUPAT B KOMMAHWKM, KOWUTO Ca aKTMBHWM B CEKTOpa Ha
M3KoMaemMuTe ropuBa, KaTo MO TO3WM HauyuH OrpaHu4yaBaT HebnaronpuATHUTE edeKTU BbpXy ¢aKTopuTe 3a
YCTOMYMBOCT MO TEMATa ,eMUCUM Ha NapHUKOBM rasose” B Tabnvua 1 oT npunoxkeHue | kKbm [enermpaH

pernamerT (EC) 2022/1288, UHamukaTop 4: BPb3KM C KOMMNaHWM, paboTelm B CEKTOpPa Ha U3KoMNaemuTe ropmea.

*  WNHAuKaTop 16: MHBECTULUMOHHM AbpKaBu, 0BEKT Ha coLManHU HapyLLeHUA

doHaoBeTe 33 OTrOBOPHO MHBECTUPAHE He MHBECTMPAT B AbPKABHM 06/Mraummn Ha CTPaHW, KOUTO He cnassaT
NPUHUMNUTE HA YCTOMYMBOTO passuTHe. [IPOTUBOPEUMBUTE PEKUMM U SbPKABK, NOANONKEHU HA MEXKAYHAPOAHM
CaHKLUMM, CbLLO Ca U3K/OYEHM, KAaTo NO TO3M HaUMH Ce orpaHMyaBaTt HebaaronpuaTHUTe epeKTn BbpXy dpakTopuTe
3a YCTOMUYMBOCT (OCHOBHO Heba1aronpuATHO Bb3AeNCcTBMe, KaKTo e onpegeneHo oT SFDR) B TemaTa ,,coumantu
(abprkasn)“ B Tabanua 1 ot MpunosxkeHue | kbm [enernpanua pernament ( EC) 2022/1288, UHankaTop 16:
MHBECTUUMOHHN AbpiKaBK, 06EKT Ha CoLManHM HapyLweHns

e WHauKkatop 7: [efHOCTU, OKa3BallM OTPMLATENHO Bb3AENCTBME BbPXY YYBCTBUTENHUTE KbM BMONOrMYHOTO
pasHoobpasne paioHn

e  WHaukatop 17: EKCNosnuma KbM M3KONaemu ropmBa Ypes akTMBM B HEABUMKUMMU UMOTK

OTroBopHO MHBecCTUpawmTe ¢GOHAOBE AMPEKTHO B HEABMMKMMM MMOTM HE WHBECTUMpPaT B WHBECTULUW B
HEeABUXMMMU MMOTM, BKIHOYEHWM B CEKTOpPA HA WM3KOMAaeMuTe ropuBa, KaTo MO TO3M Ha4yMH OrpaHM4yaBaT
HebnaronpuaTHUTe edpekTn BbPXy GaKTopuTe 3a YCTOMYMBOCT NOJ TEMATA ,,eMUCUM Ha NAPHUKOBM rasoBe” B
Tabaunua 1 ot npunoxexue | kbm LdenermpaH pernament (EC) 2022 r. /1288, UHauKkaTop 17. EKCnosuuma Kbm
M3KOMaeMu ropuBa Ypes akTMBM B HEABUMKMMU MMOTHU.

e  WHpuKaTop 18: EKCNO3MUMA KbM €HEPIMNHO HEePEKTUBHUN aKTUBM B HEABUKMMU UMOTU

OTroBOpHO MHBECTMpPaLnUTe GOHAOBE ANPEKTHO B HEABUNKMMU MMOTM MMAT 3a LLeN Aa MHBECTMPAT A0 ronama
cTeneH B eHeprumHo edeKkTUBHU WHBECTULUMU B HEABUMKMMW MMOTW, KaTo MO TO3W HauyuMH OrpaHuvaBaT
HebnaronpuATHUTE edekTn BBPXY GaKkTOpUTE 3a YCTOMYMBOCT MO TemaTa ,eMUCUM Ha NAPHUKOBM rasose” B
Tabanua 1 ot npunoxexue | kbm LenervpaH pernament (EC) 2022/1288, UHaukaTtop 18. EKcnosmuma Kbm
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eHeprumHo HeepeKTUBHU aKTUBU B HEABUXKMMU UMOTHU.

doHpoBeTe 3a OTFOBOPHO WHBECTUPAHE HE WMHBECTMPAT B KOMMAHWKW, KOUTO MMAT FOJIEMU WU TEXKU
NPOTMBOPEYNA, CBbP3aHM C M3NOA3BAHETO HA 3eMATA M BUOPA3HOOOPA3METO, KAaKTO M KOMMAHUM C AEMHOCTH,
KOUTO MMAT OTPUUATENIHO Bb3AENCTBME BbpXy BMOPasHOObpasMeTo U KoOWUTO He npeanpuemaT AOCTaTbyHO
MepKM 33 HamanfBaHe Ha TAXHOTO Bb3AENCTBME, KAaToO MO TO3M HauMH A3 OrpaHM4aT HebnaronpuATHOTO
Bb34eNCTBUE BbPXY GaKTOpUTE 3a YCTOMYMBOCT (OCHOBHO HEBMAaronpuATHO Bb3AENCTBME, KaKTO € onpeaeneHo
ot SFDR) B TemaTa ,coumantHu (gbpxasu)” B Tabamua 1 ot MpunoxeHue | kbm enernpan pernameHT (EC)
2022/1288, WHaukaTop 7: [eWHOCTWM, OKa3Baliy OTPULIATENIHO Bb3AENCTBME BbPXY UYYBCTBMTENHU KbM

61opasHoobpasneTo paioHu.

1. HopmatuseH CKPUHUHT

MonuTtnka
KOMHaHMMTe, y4yactBalwn B CEPUO3HU MNpoTUBOpeynAa, CBbP3aHM C €KONOTnMYHU, CcouunanHun wunun

YNpPaB/IEHCKN BbMNPOCK, ca U3KAOYEeHU. nobanHuaT gorosop Ha OOH dopmynunpa peceTr pbKOBOAHMU
NPUHUMNA 3@ YCTOMYMBOCT MO OTHOLIEHWME Ha YOBELKWUTE npaBa, TPyha, OKO/MHATa cpeja w
QHTUMKOPYNUMATA, KOUTO Ca YacT OT HALLMA BbTpeLweH CKpMHUHT. OCcBEeH TOBa, HME OLEeHABAaME y4acTUeTo
Ha KOMMNaHMUTE B HApYLIEHWA HA KOHBEHUMUTe Ha MexAayHapoaHaTa opraHusaums Ha Tpyaa (ILO),
Hacokute Ha OECD 3a MynTMHauUMOHaNHUTE npeanpuatMa u PbrkosBogHuTe npuHumnm Ha OOH 3a
6u3Heca un YosellKuTe npasa (UNGPs).

HedunHnuna
Cyuta ce, 4ye AaeHa KOMNaHUA e BbBJ/1e4eHa B CepNO3HUN NPOTUBOPEYNA, aKO C ,D,eVICTBMﬂTa CUN HapylwaBa

OCHOBHMWTE NPUHLMMAN Ha YCTOMYMBOCT, CBbP3aHU C EKOIOTMYHU, COLLMANHN AW YNIPABAEHCKU BBMNPOCHU.
rno6anHuat gorosop Ha OOH e mexxayHapoaHa A06POBOMHA MHMUMATMBA 32 KOPNOPATUBHA CoLMaHa
OTFrOBOPHOCT C AEeCeT PbKOBOAHM NPUHUMNA, obxBallawm obaacTUTe Ha YOBELKWUTE NpaBa, TPYAa,
OKO/IHaTa cpea 1 6opba c KopynuuaTa.

Te ce ocHOBaBaT Ha BceobL, KOHCEHCYC U ca U3BJeYeHW OT: Bceobuiata geknapauma 3a npasBaTta Ha
yoeka (UDHR), [eknapauusata Ha MexayHapoaHaTa OpraHM3auma Ha TPyAa OTHOCHO OCHOBHUTE
NPUMHLMNM W NpaBa Ha paboTHOTO mAcTo, [eknapaumata oT PMO 3a OKONHaTa cpeaa W pPasBUTUETO U
KoHBeHumaTa Ha OOH cpely KopynumaTa.
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JeceTTe npuHumna:

YOBELLUKW NPABA
e MpuHumn 1: BUsHecbT TpAbBa Aa NoAKpenA M Aa ce Cbobpa3nBa CbC 3allMTaTa Ha
MeXXAyHapoAHO NPOBb3riaceHnTe NpaBa Ha YOBeKa; U

o [lpuHUMN 2: A3 Ca YBEPEHW, Ye He Ca CbY4aCTHULM B HApyLIEHMA Ha NpaBaTa Ha YOBEKa.

TPYAOBU CTAHOAPTU

o [MpuHumn 3: NpeanpuatnaTa Tpabea Aa NoaabpKaT cBob0AATA Ha CApY!KaBaHe u
edEeKTUBHOTO NPM3HaBaHe Ha NPaBOTO Ha KOJIEKTUBHO A0roBapsHe;

o [puHUMN 4: NnpemaxBaHe Ha BCUUYKM GOPMU Ha MPUHYAUTENEH U 3a4b/KUTENEH TPYA;

o [puHUMN 5: epeKTMBHO NpeMaxBaHe Ha AETCKUA Tpya; U

o [lpuHUMN 6: NpemaxBaHe Ha ANCKPUMMHALLMATA MO OTHOLWEHME Ha 3aeToCTTa U npodecuunTe.

OKOJ/IHA CPELA
o MpuHumn 7: Npeanpusatnata Tpabsa Aa NOAKPENAT eauH Npeanasans Noaxod KbM
€KO/IorMYHMTE Npean3BUKaATE/CTBa;

o [lpuHUMN 8: NpeanprvemaHe Ha MHULMATMBK 33 HacbpyYaBaHe Ha NO-roasMa eKOJI0TMYHA
OTFrOBOPHOCT; U

e [lpuHumMn 9: HacbpYaBaHe Ha PA3BUTMETO U PA3NPOCTPAHEHMETO HA TEXHONOTUM,
npeanasBawy OKO/IHATa cpeaa.

BOPBA C KOPYIUMATA
o TMpuHumn 10: BusHecsT TpAbBa Aa paboTu cpelly BCMUKM GOPMU Ha Kopynums,
BK/IIOYUTENHO U3HYABAaHE U NOAKYNW.

MoTunsauyua

KomnaHuuTe, KOUTO CEPMO3HO HapyLlaBaT OCHOBHUTE ,CI,O6pM NPaKTUKN NO OTHOWEHNe Ha eKOJIOTU4HU,
CouManH1 1 ynpaBneHCKM BbMPOCKU, KaAKTO MOXKe Aa Ce UNKCTPpUpa OT NPpUHUUNUTE Ha no6anHus Aorosop

Ha OOH, ca M3KoYeHU, Tbii KaTo NPaBAT BU3HEC NO HEYCTOMYMB HAUYUH.
MeTtoponorusa

BCMYKM KOMNAHMM KOUTO MMAT CEpMO3HM NpoTUBOpeYUa (Kateropua 5 cnopes uscneapaHuATa 3a
npoTnBopednBocT Ha Morningstar Sustainalytics namn YepseH ¢nar cnopes ESG gaHHM 3a NPOTUBOPEUNBOCT
Ha MSCI), ca U3KNHOYEHW, KAKTO U BCUYKM KOMMAHWUKM, KOUTO HE OTroBapAT Ha MnobanHuTe cTaHAapTM 3a
CKPUHWHT cnopes, Morningstar Sustainalytics, nam KouTo He ca NpuMBeAEHW B CbOTBETCTBUE C MPUHLUNNTE
Ha FnobanHua gorosop Ha OOH Bb3 ocHOBa Ha ,M3cneaBaHe Ha CbOTBETCTBMETO KbM MNobanHua gorosop”
Ha MSCI, 1 BCMYKM KOMNaHUUK, KOUTO ce BasupaT Ha NoBeseHue, U3KNKYEHO OT HOpBEXKMA NEHCUOHEH

doHa.

KomnaHuu c BTopaTa no-siowa KaTeropua oT ESG npernega 3a npoTtuBopedymBocT (KaTeropua 4 cnopeg,
n3cneaBaHeTo 3a NPOTUBOPEYMBOCT Ha Morningstar Sustainalytics unn OpaH:keB ¢nar cnopes CKPUHUHrA
3a npotuBopeumBocT Ha MSCI) uam KomnaHuMM, KOMTO ca B CMMUCbKa 3a HabnogeHune Ha [nobanHute
CTaHAapTM 3a CKPUHMHI cnoped Morningstar Sustainalytics, UM KomnaHuMM, KOMTO ca B CMMCbKa 3a
HabntoaeHve Ha M3cnegBaHeTo 3a CbOTBETCTBMETO KbM [106anHus gorosop crnopes MSCI, we 6baaT
W3K/II0YEHU AOMBJHUTENHO, KOFaTO MMa KOHCEHCYC MO CIeAHUTE BbNPOCK, CBbP3aHU C YCTOMUYMBOCTTA:

e [nobanHu cTaHAapTM 32 CKPUHUHT OoT Morningstar Sustainalytics: CnucbK 3a HabntoaeHne

e  W3cneaBaHe Ha CbOTBETCTBMETO KbM [nobanHua gorosop ot MSCl: CnucbK 3a HabaogeHue

e WU3cnepBaHe Ha npoTuBopeumaTta oT Morningstar Sustainalytics: OueHKa 3a npoTuBopeune 4
o ESG MU3cnepgpaHe Ha npotnsopeunata ot MSCl: Kateropua OpaHrkeBo
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B cnyyail Ha NUNCBalLM AAHHW MO eAMH OT KOMMOHEHTUTE Ha YCTOMYMBOCTTA, KOMMaHUATA We 6bae

U3KNKOYEeHa, KOrato MMa KOHCEHCYC MmeXay Ha/IMYHUTE JaHHWN.

2. YosewkKu npasa

MonuTtnka

KomnaHuute, Konto CEepPUO3HO HapyLllaBaT YoBeLWKUTE NpaBa, Ca 06eKT Ha CTPUKTHA NOJIUTUKaA.

HedunHnumna

KBC Group ce aHraxupa ga cnassa 6yksaTa v fyxa Ha BceobuiaTta feknapaums 3a npaBaTta Ha YoBeKa Ha
OOH; npuHUMNMUTE OTHOCHO OCHOBHWTE MPAaBa B OCEMTE OCHOBHM KOHBEHUMWM Ha MexayHapoaHaTa
opraHusauma Ha TpyZa, nocoyeHun B [leknapaumsaTa 3a OCHOBHWUTE MPUHLMNIM U Npasa Ha PaboTHOTO
mAcTo; Jeknapaumata Ha OOH 3a npasaTa Ha KOPEHHOTO HaceseHNe; 3aKOHBT 33 MOAEPHOTO POHBCTBO
Ha O6eAnHEHOTO KPaacTBO M APYrM MeXAYHapOAHU U PervoHasHM A0roBOpM 33 NpasaTa Ha YOBEKa,
CbAbPXKALM MEXKAYHAPOAHO NPU3HATU CTaHAAPTM, KOMTO BM3HEC CeKTOpbT TPAGBA Aa cnassa.

MoTusauyus

MpaBaTa Ha 4YoBeKa ca NpaBa, NPUCBLLM HA BCUMYKKM YOBELLKM CbLLECTBA, HE3aBUCMMO OT TAXHATa
HaLMOHANHOCT, MACTO Ha NpebuBaBaHe, NoJ, HaLMOHANEH UM ETHUYECKM MPOU3X0A, LBAT HA KOXKaTa,
penurna, eamk uamM Apyr ctaTyc. BCMYKM HME MMame efHaKBO MPaBO Ha HallMTe YOBELWKW npaBa 6e3
ONCKpUMUHaLMA. Tesn npasa ca B3aMMOCBbP3aHUW, B3aMMO3aBUCUMUN U HEAENMMU.

MeTtoponorusa

KBC AM pa3swmupssa [lonutukata Ha KBC Group 3a npasarta Ha Yyoseka (www.kbc.com/en/corporate-

sustainability/setting-rules-and-policies > Limiting our adverse impact > KBC group Sustainability Policies

> Human Rights, UN Global Compact and Modern Slavery Act > KBC Group Policy on Human Rights) ¢

KOMNaHWN, KOUTO Bb3 OCHOBA Ha BbTpeLlHa NpoBepPKa NMaT:

1. BWCOK Wan cepnoseH peVITMHF 3a NPOTUBOPEYNBOCT, CBbP3aH C MpaBaTa Ha YOBEKa, 3a NOAUHAYCTPUMN,
3d KOMUTO NpaBaTa Ha YOBEKa Ce CHUTAT C BUCOK NN CEPUO3EH PUCK.

2. Cepuo3eH PenTUHr 3a MNPOTMBOPEYMBOCT, CBbP3aH C MpaBaTa Ha 4YOBEKa, 33 BCUYKM OpYyru
NOAMHAYCTPUM,

BCMYKM KOMMaHMM, OTroBapAlM Ha MOCOYEHUTE MO-TOPEe KPUTEPUU, KAKTO U BCUYKM KOMMAHUW,
nsbpoeHu B ,CnncbKa 3a NpaBaTa Ha YyoBeka” Ha KBC Group, ce npernexxaat oT KBC Asset Management.
Bb3 ocHOBa Ha Ta3u peBususA e 6baaT NpeanpueTi NoaxXoAAmM AEUCTBUA, BApMpPaLLM OT aHraXKMpaHe
[0 0cBOGOXKAaBaHe OT NO3ULLUW.
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf

3. OpbKus

3.1. TlpoTuBopeunBm OpbHKUA

MonuTtnka

BcAKa KOMMaHWA, KOATO y4yacTBa B MPOTUBOPEYMBU Opb)'l'(eﬁHM cmctemmn, e msknveHa. CNnMCbKbT 3a
U3KNKOYBaHEe CbAbpXKa KOMMAHUK, y4yacTBalun B pa3p360TBaHETO, TeCTBaHETO, CbXpPaHEeHUNeTo wunu
nponsBoacTesoOTO Ha (OCHOBHVI KOMMNOHEHTHN Ha) CNnopHKM Op'b)KeﬁHM cncremm.

HedunHnuna

MpoTMBOPEUMBUTE OPBKENHU CUCTEMM OOXBALLAT KAaKTO OPBIKENHW CUCTEMM, KOUTO ca 3abpaHeHu oT
MEXYHAapOAHOTO (M HAaLMOHAHO) 3aKOHOAATE/ICTBO, TaKa U TaKMBa, 33 KOUTO MMA LUMPOK KOHCEHCYC, Ye
Tpabsa Aa 6baaT 3abpaHeHn. Tesn OpbIKENHN CUCTEMM BKAIOYBAT: AAPEHM OPBXKUA, KACETbYHM BOMOBY 1
TEXHWUTE 3aPAAN, XMMUYECKM UAN BUONOTUYHM OPBXKMA, NPOTUBOMNEXOTHU MUHU (BKIKOUMUTENHO MWUHU
Claymore), opbus, cbabprKalum obegHeH ypaH 1 6aa pocdop (M3non3saHu B 3ananuteniHm boenpunacu
N OpbKUA).

MoTusauyus

OpbXKelHUTE CUCTEMMU, BKTIOUYUTENHO AAPEHM OPBXKUA, KACETbYHU BOMBU U TEXHUTE 3apAAN, XMMUYECKU
N BUONOTMYHN OPBXKUA, NPOTUBONEXOTHU MUHU (BKAOUUTENHO MUHUM Claymore), opbXusA, ChAbpXKaLm
obeaHeH ypaH u 6an ¢ocdop (M3non3BaH B 3ananuTenHn 6oenpunacu M OpbXKUA) ce cyuTaT 3a
NPOTMBOPEYMBM NOPAAN HENPOMOPLIMOHANHOTO U 6e3pa3bopHOTO Bb3AENCTBUE HA TE€3U OPBIKUA BbPXY

LMBUNHOTO Hace/lieHune.
MeTtoponorusa

Bcmukm KomnaHmm oT ‘Yeprusa cnncbk’ Ha KBC Group (www.kbc.com/en/corporate-sustainability/setting-

rules-and-policies > Limiting our adverse impact > KBC group Sustainability Policies > Blacklisted
companies and activities > KBC Group Policy on Blacklisted Companies), cbabpKall, KOMNaHMK, y4acTBalLm
B NPOTMBOPEYMBM OPbKUA, 3abpaHeHn OT BeNrMICKOTO 3aKOHOAATE/ICTBO + AAPEHU OPBKUA + OPBIKUA C

6an pocdop, ca U3KNOYEHN.

3.2. KOHBEHLMOHA/NIHU OPBXKUA

MonuTtmnka

BcAKa KoMnNaHuA, KoATO AelicTBa B chepaTa Ha BOEHHUTE MOPBUYKM UM CTPENKOBO OpPbiKMeE, € U3K/YeHa.
3a CeKTOpM, Pas3IMYHK OT , Bb3ayLIHO-KOCMUYECKA U OTBpaHUTeNHa MHAYCTPUA®, ce Npunara npar ot 5 %
3a CBbP3aHM C OPBXKMA U HECBBP3aHM C OPBKUA NPOAYKTU U/UAN YCAYTU, CBBP3aHW C BOEHHW [OT0OBOpPM,
KaKTo ¥ 3a npogakba Ha ApebHO 1 pa3npocTpaHeHue Ha CTPENKOBU OPBIKUS.

HebdnHnuna

BOEHHUTE NOPDBYKM BKAKOYBAT BOEHHWU OPBXKUSA, OPBbKENHU CUCTEMM, BTOPUYHN KOMMNOHEHTU HA OPbBKUA,
YCAYru, CBbP3aHU C OPBIKMA, KAKTO U CNeLmanHo n3paboTeHn NpoayKTU U YCayrn, KOUTO He ca CBbP3aHu
c opbKuA. LLLo ce oTHAcA [0 CTPENIKOBUTE OPbXKUA, CTaBa BbMNPOC 3a NPOM3BOACTBOTO, Pa3npoCTPaHEHUETO
M npofaxkbata Ha gpebHO Ha BCMYKM OPBKMA (HanajaTeNHM M HeHanaZaTeNHu) WAM KA4YOBU
KOMMOHEHTW.
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCBlacklist.pdf
http://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies
http://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies

MoTusauyus
MN3non3saHeTo Ha opbXue e NPOTMBOPEYMBO, 3aLLOTO e NpeaHa3HayeHo Aa AoBee A0 KepTBu.
MeTtoponoruma

KomnaHMUTE OT BCMYKM CEKTOPWU Ce MPOBEPABAT 33 AEMHOCTM, CBbP3aHWM C BOEHHW AOroBOPU MAU
CTPENIKOBY OPbKUA. HMBO Ha ToNepaHTHOCT OT 0% OT 06LWMTe NPMXOAM Ce NPUIAra 3a BCUYKM KOMMNaHWK,
yyacTBaliy BbB BOEHHW A4OrOBOPM WM CTPEKOBM OPbXKMA. 33 CEKTOPW, PasivyHu OT ,Bb3aylHo-
KOCMMUYecKa 1 oTbpaHuTenHa HAycTpua“, ce npuiara npar ot 5 % 3a CBbP3aHM C OPBXKUA M HECBBP3aHM
C OPbXKMA MPOAYKTM U/UAK YCAYTU, CBbP3aHM C BOEHHW A0rOBOPM, KAKTO U 3a npogaskba Ha ape6Ho u

Pa3nNpoCTpaHeHUe Ha CTPE/IKOBU OPbBXKUA.

4. TwoTIOH

MonuTtnka

BcsAika KOMNaHUA, KOATO MPOU3BEXKAA TIOTIOHEBU U3AENUA, € U3K/IOUYEHA, KaKTO M BCUUYKM KOMMaHUN,
KOWUTO mosyvasaT 5% wau moBedye OT MpuxoauTe cu oT AucTpmnbyums uan npogaxba Ha apebHo Ha
TIOTIOHEBM M34eAUA (BKIOYMTENHO TbProBUsA Ha eapo).

dedunHnumna

TIOTIOHEBUTE MU34E/MA BKAOYBAT UMrapu, nypu, TIOTIOH 33 ayaa U emoune M 6e3aMMHU TIOTIOHEBM
nsgenus. Cobllo Taka B 06xBaTa ca KOMMNaHWKM, AOCTABALLM CBbP3aHWU C TIOTIOHA MPOAYKTU W YCAYrw,
BK/IIOYMTEIHO NPOAYKTU, KOUTO YNECHABAT KOHCYMaUMATa Ha TIOTIOH (KaTo AyAu U XapTua 3a uurapm),
CneunanmsnpaHn maTepuanu, crneuuanmsnpaHo obopyasaHe, HeobxoaMMO 3a MPOU3BOACTBOTO Ha
TIOTIOHEBU W34E/MA U CYPOBUHWU, KOUTO Ce MPOM3BENKAAT NpeguMMHO 3a ynoTpeba B THOTIOHEBUTE

n3aennAa.
MoTumsauyus

TIOTIOHBT € WM3KAYEH NOPaaM AO0Ka3aHWTe OTPMLUATENHU edeKTU OT TIOTIOHEBUTE M3AennA BbPXy
34paBeTo Ha noTpebuTena U okosHaTa cpeda. Mpes 6AM3KOTO MMHAN0 MMa HapacTBall KOHCEHCYC B
06LW,ecTBOTO CpeLly TIOTIOHA.

MeTtoponorusa

KomnaHuuTe OT BCUYKM CEKTOPW Ce MpoBepsBaT 3a MNpPuMXoauM OT MPOU3BOACTBO WU
anctpubyuma/npogaxba Ha ApebHO Ha TIOTIOHEBM U34eNNA U CBbP3aHMTE C TIOTIOH u3genus. Hneo Ha
ToNepaHTHOCT oT 0% OT o06lWwMTe npuxoaM ce npwuaara 3a BCMYKM KOMMAHMM, Yy4yacTBalu B
NPOW3BOACTBOTO HA TIOTHOH, BK/IKOYMTEIHO OCHOBHU KOMMOHEHTW, A0KaTo npar oT 10% ce npunara 3a
HecbLLLecTBEHM NPOAYKTU/YCAYrM, CBbP3aHu C TIoTIoHa. Mpar oT 5% ce npuaara 3a AucTpubyums u/man
npogaakba Ha ApebHO Ha TIOTIOHEBU U34ennsa (BKNHOYMTENIHO TbProBua Ha eapo). M3TOYHULM Ha JaHHU
ca Morningstar Sustainalytics, Bloomberg u cnvMcbKbT 3a M3KAOYBAHE Ha TIOTIOHEBM KOMMAHUM Ha
Norges Bank.
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5. U3Konaemwu ropusa

MonuTtnka

M3KkonaemuTe ropmBa ca nsKAoYeHN. TYK Ca U3KNHOYEHU BCUUKM KOMMAHWM OT EHEPrUITHUA CEKTOP, KaKTO
N MUHHUTE KOMNaHUW, KOUTO JO06MBAT TEPMUYHM BbIMLLA. OCBEH TOBA, CAMO KOMYHAIHW NpeanpuaTus,
KOUTO Ce CTPemAT ga MOCTUrHaT Haje)KaHa, 6es3onacHa M C HUCKM eMUCUM Ha NapHMKOBM rasose
edeKTUBHA eNleKTPUYECKa eHePrus, OTrOBapAT Ha ycaoBMATa 3a OTrOBOPHO MHBECTMpPaHe. M3KkatoueHue ce
NpeaBuKaa 3a MHBECTULMKN B 3e/1eHN 06MraLmMm Ha Te3n KOMNaHUW, YAEeCHABALLM eHEePrMMHNA Npexoa,
NPy yCNOBKE, Ye Ca U3MbJHEHM U3KNOYEHUATA Ha BeHUmapKoBeTe Ha EC, cboTBeTCTBaLLM Ha MMapuKKOTO
cnopasymeHue.

HedunHnuna

M3KkonaemuTe ropmea BKAOUBAT HedT, ras U BbrAMWA. TOBa BK/IKOYBA CbLLO KaTpaHeHW/HedTeHM NACbUM,
LUMCTOB HeOT, LNCTOB ras M apKTUUECKM COHAAMKM. 3acerHaTmTe AeMHOCTM ca 406MB Ha Bbranwa, HedT K1
ras, papuHupaHe, CbxpaHeHMe 1 TPAHCNOPT Ha HedT M ras 1 yyacTue B cneymanHo obopyasaHe v ycayru,
M3N0/13BaHK 3a A06MB Ha BbLIMLLA, HEDT MK ras. 3a KOMNAHMUMTE 32 KOMYHAIHW YCAYTN GOKYCHT € BbpXy
NPOU3BOACTBOTO HA eNeKTPOEHEPIUA Ypes U3KOMaemMm ropmBa 1 Bbpxy NpeHoca Ha ras.

MoTusauyus

EAHO OT NpeauM3BMKaTeNCTBaTa, KOUTO HE MOXKEM A3 NpeHebperHem B MOMEHTA, e rNo6anHoTo 3aTonAHe.
EAVMH OT HaW-BaXKHUTE YOBELIKW MPUHOCK MABA OT EMUCUMUTE HA NAPHUKOBM rasoBe MNP U3rapsaHEeTo Ha
u3Konaemu ropusa. HeobxoaMmocTTa OT Npexos KbM MKOHOMMKA C HUCKO HUBO HA NAapHUKOBW ra3oBe e
AcHa. B pamkute Ha OtrosopHoTO uHBecTupaHe KBC AM Beuye ucka ga HanpaBu Kpayka Hanpepg, Kato

U3KNKOYN KOMMNaHUU, CBbP3aHU C USKOMaAaeMUTE ropmsa.
MeTtoponoruma

BcuukM KoMnaHUW oT eHepruiiHua cektop (MSCI KnacuduKkaums) ca uskaoyeHn. Team KomnaHuM morar ga
6bAaT NPAKO CBbP3aHU C U3KOMaemuTe ropusa. BkiouBa ronemmn BepTUKANHO MHTErpUpaHu NETPOJIHU

KOMMaHMM, HO Ce OTHacA M A0 padUHNPaAHETO 1 TpaHCcnopTa.

B AonbAHEHMe, KOMNAaHMUTE OT CEeKTOpa Ha MeTanmTe U MUHHOTO Aen0, KOUTO AO6VIBaT M npoaasart
M3KONaemun ropuea (B'bI'I'IMLLI.a, Hed)T n ra3), ca usKna4veHn. [onycka ce M3KAKOYeHue 3a BbrauvwaTa,
M3Non3BaHU 3a NpPom3BoACTBOTO Ha CTOMaHa (MeTanyprqua CTOMaHa), TbA KaTo CTOMaHata — ¢
U3KNKOYEHNE Ha PEUUNKTUPAHETO — MOXKe Aa 61>,a,e ereKTVIBHO npounssegeHa Camo C noMmoLlTa Ha Bbrauila.

BcAKa KOMMaHUA 32 KOMYHA/THWU YCAYTU Tpﬂ6Ba Aa 0TroBapA Ha BCUYKU OT cheaHUTe yCcnosuma:

e KomnaHuuTe 3a NPOM3BOACTBO Ha €/IEKTPOEHEPrUA He MOraT A4a reHepmpaT eleKTPUYECTBO Bb3
OCHOBA Ha AgapeHa eHeprus, HedT 1 ras UAN TOMIMHHM BbIIMLLA.

o KomnaHuuTe 3a KOMYHa/IHW YCAYrM He MoraT Aa y4acTBaT B TPaHCNOPTMPAHETO Ha ras.

M HaKpas, U3KNOYEHWN Ca KOMNAHUUTE OT BCUYKM APYrM CEKTOPW, KOUTO M3BAMYAT Hag 5% oT obopoTa cu

OT CBbP3aHU NPOAYKTU U/UNK yCayru.

M3non3BaHMTE M3TOYHULM Ha AaHHM ca Morningstar Sustainalytics u Bloomberg.
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6. Xasapt

MonuTtnka

M3KkntoueHa e BCAKA KOMNAHUA, KOATO n3sanda 5% nnu noseye ot npunxogute CU OT Xa3apTHU AEVIHOCTM.

HebdnHnuna

XasapTHWUTE SEAHOCTM BKAKOYBAT MPUTENKABAHE UM YNPaBAeHWE Ha Xa3apTHWU 3aBeAEeHMn, KaTo KasuHa,
CbCTe3aTesIHU MUCTU, OHMAWH 3anaraHus, GUHrO 3aAM M OpYyrv 3aBefeHus 3a 3anaraHus. OcseH ToBa
NPOU3BOACTBOTO Ha CMeLManm3npaHo 0bopyiBaHe, U3MOA3BAHO U3K/IOUYUTE/IHO 33 Xa3apT, KaTo UrpasHu
aBTOMaTU, Kosiena 3a PyNeTKU U N0TapuUiiHM TePMUHANM, € B 06XBaTa, KaKTO M NOALbPKALLM NPOAYKTU U
YCNYTU 3a Xa3apTHU OMNepaLun, KaTto CBbP3aHK C XasapTa NepcoHaNM3NPaHM NPOLAYKTU U YCyrv OT TUNa
Ha KpeauTHU JMHUM B Ka3uMHaTa, KOHCYATAHTCKM YCAYrWM, Xa3apTHU TEXHONOMMM U TEXHOMOrM4YHa

noaapbXKa.
MoTusauyus

Xa3apTbT ce cunTa 3a NPOTUBOPEUMB, 3aLL0TO BOAM 10 PUCK OT NPUCTPACTABAHE KbM Xa3apTa U CBbp3aHUTe
C TOBa 06LLeCcTBEHN NPO6AEMM.

MeToponoruma

KomnaHumTe OT BCUUYKM CEKTOPYM Ce NPOBEPABAT 3a y4acTue B Xa3apTHATa MHAYCTPUA Bb3 OCHOBA Ha AaHHU
oT Morningstar Sustainalytics. TonepaHc ot 5% ce npusiara 3a npuxoauTe OT COBCTBEHOCTTa WMAM
EKCM0aTauMATa Ha Xa3apTHU 3aBefeHus, OT MNPOM3BOACTBOTO Ha crneuuanusupaHo obopyasaHe,

M3N0N3BAHO U3KKOYNTENHO 3a Xa3apT U OT NoAAbPHKAWN NPOAYKTU U YCNYTU 33 Xa3apTHU onepauyunun.

7. Pa3BneyeHue 3a Bb3pacTHU

MonuTtnKa

BcAKa KOMMaHWA, KOATO MoAyd4aBa HaW-manko 5% OT npuxoauTe cM OT NPOM3BOACTBOTO MM

Pa3npoCTpaHeHNETO Ha pa3B/ie4eHUA 3a Bb3PaCTHU, € U3K/TIK0YEHa.

dedunHnuna

PassneyeHuaTa 3a Bb3PACTHW BK/OYBAT MPOAYKUMATA HA pasBAEKATENHW MeAuM 33 Bb3PaCTHM KaTo
dUAMM M TeNeBU3MOHHKN NPOorpamu, cnnucaHms u yebcaitose 3a Bb3pacTHU. OcBeH TOBa NpUTEXKaBaHETO
WM yNpaBaeHNeTo Ha CTPMNTMIA3 Kaybose, Tonnec 6apose u Apyr1 BUAOBE 3aBeaeHWA 3a 3abaBaeHue 3a
Bb3PaCTHM e B 06XBaTa, KaKTO M PasNpPOCTPaHEHWETO Ha pa3B/eKaTe/IHM MaTepuanu 3a Bb3PacTHU
(oTpasaHe nog Haem, npogaskba MAM PasnNPOCTPaHeHWe Ha MaTepuany 3a Bb3PaACTHU WAU OUPEKTHO
pasnpoCTpaHeHMe Ha NJaTeHU KaHaau 3a Bb3PaCcTHU M GUMOBM KaHaM CbC CbAbpiKaHMe 3a Bb3PacTHM

ypes UHTEepPHET, KNeTb4yHU TenedoHu, caTenuT u epupHa Tenesmnsns).
MoTusauyma

PasBsneyeHunATa 3a Bb3pacCTHM Ca NPOTMBOPEUYMBU NOPAAN MPUCHLLUA PUCK OT HapyLlaBaHe Ha NpaBaTa Ha

YOBEKA M eKCMI0aTaLma Ha ya3BMMM nLa.
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MeToponoruma

KomnaHuute, reHepupawm 5% wav noseye OT NpuxoguTe CM OT pasBAeYEHMA 3a Bb3pacTHU, ca
M3KOYEHM Bb3 OCHOBA Ha AaHHM oT Morningstar Sustainalytics. ToBa BK/AOYBa NPOU3BOACTBOTO Ha
pa3B/ieyeHNA 3a Bb3PACTHWU, MPUTENKABAHETO M YNpaB/EeHWETO Ha 3aBefeHMA 3a pa3B/ievyeHuda 3a
Bb3PACTHU, KaKTO M Pa3nNpOCTPAaHEHMETO Ha pa3BaeKaTe/IHM MaTepuasm 3a Bb3pacTHU.

8. Ko’Ka c KocbM U cneumanHa Koxka

MonuTtnka

BCMYKM KOMNaHMK, KOUTO U3BAMYAT Hali-manko 5% oT npuxoguTe cv oT npomsBoacTBoTo mam 10% ot
npuxoguTe cu OT NpofakbaTa Ha KOXKM C KOCbM WU/ CNELManHa KOXKa, Ca U3K/OYEHM.

HedunHnuna

KoKa ¢ Kocbm U cneumanHa KoXKa BKAKOYBAT NPOAYKTU, MPOU3BEAEHU OT XKUBOTHU, KOUTO Ce SI0BYBaT
Unn oTrnexXaat eaunHCTBeHO 3apagn TAXHATa KOXXa UAN KO3UHa (Hanp. d)epMM 3a HOPKH, N10B Ha

KPOKOAMAM 33 KOMKa).
MoTtusauyusa

Ko)kaTa ¢ KOCbM M chneumanHata Koxa ca NpOTMBOPEYMBM, TbA KaTo 3aCTpallaBaT oueNnABaHETO Ha
onpeaeneHn snaose U Mmorat aa NPpUYNHAT HEHYXXHO CTpadaHWe Ha XXUBOTHUTE, KaTO B CbLLOTO Bpeme

MMa anTepHaTunBu.
MeTtoponoruma

KomnaHuuTe, reHepupalim 5% nnm noseye ot NpMxoanTe cu OT NPomn3BoACTBOTO Uan 10% oT npuxoaute
CU OT npogaxbaTa Ha KOXM C KOCbM WAW CMeLMasHa KoXa Bb3 OCHOBA HA AaHHWM OT Morningstar

Sustainalytics, ca 3knoyeHu.
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9. MeKu CToKu

Monutnka

KBC AM He xenae Aa yvyacTsa B CreKy/aauuuTe C UeHUTe Ha XpaHute. B HUTO eaAnH MHBECTULIMOHEH
npoaykt. Taka, ye KBC AM HAMa aa uHBecTUpa BbB GMHAHCOBU MHCTPYMEHTU, CBbP3aHU C LeHUTE Ha

OOMALLHUTE KMBOTHU U XpaHUTe B CbOTBeTCTBMEe C [loanTuKaTta 3a mekun ctokn Ha KBC Group

(www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse impact >

KBC group Sustainability Policies > Blacklisted companies and activities > Soft Commodity Policy).

10. KomnaHuu ¢ Hai-BUCOK ESG peMATUHT Ha pUCKa

Monutmka

KomnaHuuTe cbe cepmnoseH ESG pelTUHT Ha puUcKa, namepeH Kato ESG Risk Score > 40 cnopepg, agaHHM OT
Halwua AOCTaBYMK Ha AaHHM Morningstar Sustainalytics, ca nsknoueHu.

ESG pelTUHT Ha puCKa e mApKa 3a HeynpasnaBaHuA ESG puck, npucbcTBally B KomnaHuATa. ESG puck
PEATUHIBT 33 KOMMNAHUM U3MEpPBa Pas3/IMKaTa MeXKAy M3/araHeTo Ha KomnaHuaTa Ha ESG puckose,
CBbBP3aHU C HEMHUA CEKTOp, U CTEMeHTa, A0 KOSATO KOMMAHWATa NOKpMBa Te3n puckose. KoskoTo no-
HUCBK € PEUTUHIBT HA KomnaHuATa 33 ESG puck no ckanata ot 0 go 100, ToNIKOBa NO-MaibK € PUCKDBT 3a

yCTOﬁqMBOCTTa B KOMNaHMATA.
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11. KomnaHuK, ycTaHOBEHU B AbpPXKAaBU C HENOANHU AAHDYHMU

NPaKTUKKU

Monutnka

BCMUYKM KOMMNAHWW, YCTAHOBEHW B AbPXKaBW, KOMTO HAacbpyaBaT HENOANHM AaHbYHM MPAKTUKK (Bb3
OCHOBa Ha cnucbka Ha EC c opucamMKLMKM, KOUTO HEe OKa3BaT CbAeNCTBME) U KOUTO MMAT edeKTMBHa
[aHbyHa cTaBKa nog 15% (Bb3 OCHOBA Ha NOCAEAHWUTE HANMYHW AAHHM MAW CpeaHaTa CTOMHOCT 3a
nociegHuTe TPY roAMHKN) Ca USKNHOUEHMU.

CnuncbKbT Ha EC Ha lopucaMKLMUTE, KOUTO HE OKas3BaT CbAEWCTBME 33 AaHDbYHU LLeAUN, € UHCTPYMEHT,
KONTO n3bposBa Abp)Kasu M3BbH EC, KOMTO HacbpyasaT 3/710ynoTPEebU C AaHBYHM MPAKTUKKU, KOUTO
noAKonasaT NPUXOANTE OT KOPMOPATUBHU AaHBLM Ha AbPIKABUTE YNEHKM.

MeTtoponorua

3a onpegensaHe Ha CeAanMULETO HA KOMMNAHMWUTE ce W3MNosa3BaT AaHHW OT Bloomberg. Ako HAKol oT
M3TOYHMLMTE NOKa3Ba, Ye KOMNAHMATA € YCTAaHOBEHa B AbprKaBa, KOATO HacbpyaBa HENOANHM AaHBYHU
NPaKTUKWU, TA Ce U3K/IOYBA, aKo:

e EdeKkTMBHaTa gaHbyHa cTaBKa (Bb3 ocHoBa Ha Bloomberg) e no-Hucka ot 15% (Bb3 ocHOBa Ha
nocneaHUTe HaAIMYHU 4aHHU UK cpedHaTa CTOMHOCT 3a NOCAeAHUTE TPU FTOANHM), UK

e Hama HanuuHa edeKkTMBHA AaHbYHa cTaBKa (Bb3 ocHoBa Ha Bloomberg) (,HAMa gaHHK).

12. KomnaHuu Cc oTpULUATE/IHO Bb3aencTBme Bbpxy buopasHoobpasmero

Monutnka

BCHMUKM KOMNAHWMKM C ronemm UAn TEXKKW MPOTUBOPEYUMA, CBbP3aHM C M3MNOA3BAHETO HA 3eMATa U
6M0pa3Hoo6pa3v1eTo, KaKTO M KOMMNAHWUM C AeMHOCTU, KOUTO MmaT oTpuuaTenHo Bb3gencTeme BbpXy
6M0pa3H006pasmeT0, BK/IIOYUTENTHO U3KONaeMun ropunea, Koxa u cneymnasHa Koxa, KakTo € OonncaHo no-
rope, 1 He npegnpnemat 4OCTaTb4HO MEPKU 33 HaMaiABaHE Ha B'b3,ﬂ,ei;1CTBMETO CHn, Ca U3KNTKOYEHMN.
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MeTtoponorua

BCMUYKM KOMMNAHUM C BUCOK W/IM CEPUO3EH PENTUHT 3a NPOTMBOPEYMBOCT, CBbP3aH C U3MON3BAHETO Ha 3emMATa U
6uopasHoobpasmerto, 3a NOAMHAYCTPUM, B KOMTO TeMarta Ce CYMTA 33 BMCOK WM CEPUO3EH PUCK, KaKTO M
KOMMaHWM CbC CEPMO3EH PENTMHI 3a MPOTUBOPEYMBOCT, CBbP3aH C W3MOA3BAaHETO Ha 3emATa W
61opasHO06pasmMeTo 3a BCUYKM APYrM MOAUHAYCTPUM, ca M3KMoHeHU. OCBEH TOBa BCMYKM KOMMAHMMU CbC
Cepuo3eH PENTMHT 338 NPOTUBOPEUMNBOCT, CBbP3aH C M3MO0/I3BAHETO HA 3emMATa M BOPa3HOO6Pa3METO B TAXHATA
BEpUra 3a AOCTaBKM, Ca USK/IOUYEHN.

OcBeH TOBa Ca WM3K/AIOYEHM BCUUYKWU KOMMAHUU C Ael\/'IHOCTVI, KOUTO UMaT OTpMULaTESTHO B'b3/J,el7ICTBVIe BbpXy
6M0pa3Hoo6paameTo 1M He npeanpuemat 40CTaTb4HO MEPKU 3a HaMa/iABaHeE Ha Bb34eNCcTBMETO cU. TOBaA e ce
OTHacA A0 C/NeAHOTO:

e  BcuukM KOMMaHuuM, paboTtewmn B ob6iacTta Ha puboaoBa, KOMTO He ca YneHoBe Ha CbBeTa 3a ynpaB/ieHne
Ha akBakynTypute (ASC) nnm CbBeTa 3a ynpasneHue Ha mopckuTe soan (MSC);

e  BCMYKM KOMNaHMK, paboTelLn B OTI/IEKAAHETO HA NAZIMOBO MAC/0, KOUTO He ca YneHose Ha Kpbrnata
maca 3a ycroiumso naamoso macso (RSPO);

e  BCMYKM KOMMaHWW, paboTewim B OTIEXKLAHETO Ha COf, KOMTO He ca 4yneHoBe Ha Kpbrnata maca 3a
ycToiumea con (RTRS);

e BCMYKM KOMNaHUK, paboTelLm B }KMBOTHOBBACTBO 33 FOBEXA0 MECO, KOUTO He OTroBapsT Ha cTpor ad hoc
CKPUHWHT OT eKmna 3a OTroBOPHO MHBECTUPAHE;

e BCWYKM KOMNaHUK, paboTelm B OTINEKAAHETO HA KaKao, KOUTO He ca cepTUdULMpPaHM OT OpraHn3aumaTa
Rainforest Alliance; u

e  BCWYKM KOMNaHMM, paboTeLim B OTIAEXAaHETO Ha 3axapHa TPbCTUKA, KOMTO He ca YaeHoBe Ha Bonsucro.

13. BogHu emucuun, 3ambpcaBaHe U OTNAAbUMU

Monuntnka

KomnaHuute, ydyacTtBalwmn B CepUO3HN npoTtnsopeynda, CBbp3aHn C BOAHN eMUCUUN, 3aMbpPCABaHE UNN

oTnagbvuun (BKI'IPOLIVITEHHO Nn1aCTMacoB/M ONAaKOBKKM 3a €4HOKPAaTHa yn0Tpe6a), Ca U3K/TKOYEHMN.

MeTtoponorusa

BCMYKM KOMNAHMM, KOUTO MMAT HAKAKBU CepMO3HM NPOoTUBOpeYUa (KaTeropma 5 cnopeg uscnesBaHeTo
Ha npoTuMBopeumsaTa Ha Morningstar Sustainalytics wan Yepsen ¢nar cnopes AaHHUTE 3a
npoTtnsopeuymaTa Ha MSCI ESG), cBbp3aHu C BOAHU €MUCUU, 3aMbPCABaHE UK OTNALbLLM, BKAOYUTENHO

NN1aCTMaCoBX OMNAaKOBKWU 3a e4HOKpPaTHa yn0Tpe63, Ca U3KNTKOYEHMWN.

14. KomnaHum, paboTteLum B CTPAHU C NPOTUBOPEUNBU PEXKUMMU

MonuTtnka

KomnaHuuM, yyacTBalwiy B CEPMO3HM MPOTUBOPEUMSA, CBbP3aHM C AEWHOCTM B CTPaHM C

NPOTUBOPEUMBU PEKMMM, Ca USKTHOUEHM.
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MeTtoponoruma

BCMYKM KOMMNAHWK, KOMTO MMAT HAKAKBU CEPUMO3HM NPOTUBOPEUUA (KaTeropma 5 cnopes nscneaBaHeTo Ha
npoTuBopeunaTa Ha Morningstar Sustainalytics nnu YepseH dnar cnopes AaHHUTe 3a NpoTMBopeYnaTa Ha MSCI
ESG), cBbp3aHM C LEMHOCTU B CTPAHU C NPOTUBOPEUMBU PEKMUMM, Ca USKITIOUEHM.

15. Pa3Hoob6pa3une Ha nososeTte

Monutnka

KomnaHuu, yyacTBaliy B CEPUO3HM NPOTMBOPEUMSA, CBbP3aHM C pa3HOO6pa3ne Ha NONOBETE, Ca U3K/IIOYEHM.

MeTtoponorua

BCMYKM KOMMAHMM, KOMTO MMAT HSAKAKBM CEPUO3HW NpOTMBOpeuMs (KaTeropua 5 criopes M3cnenBaHeTo Ha
npoTuBopeunaTa Ha Morningstar Sustainalytics nnn YepseH dnar cnopes AaHHUTe 3a NpoTMBOpednsTa Ha MSCI
ESG), cBbp3aHM C NON0OBOTO Pa3HOObPasme, ca U3KAOUYEHM.

16. A bprKaBU, KOUTO HE OTrOBaAPAT HA KPUTEPUUTE 33 YCTOMUMNBOCT

U NPOTUBOPEUYNBU PeXUMU

Monutmka

He ce fonycka ekcnosmuma KbM AbpiKaBHU 06Mraumm Ha CTpaHW, KOUTO He OTFOBapPAT Ha HalLUWUTe KpUTEPUK 3a
YCTOMYMBOCT. Te3n KpUTepum 3a YCTOMUYMBOCT 3aBMCAT OT PervMoHanHusa GoKyc Ha AbprKaBHMA obauraumoHeH
$OHA M HMBOTO Ha [OXOAMTE HA MKOHOMMKATA Ha CTpaHaTa. [IPOTUBOPEUNBUTE PEKMMM CbLLO Ca U3KJTHOYEHU.

CbLUO TaKa Ca U3KNIOYEHM SAbPXKABM, KOUTO Ca OBEKT HA MEXAYHAPOAHUN CaHKLMN.

HedunHnumns

3a Bcnukn poHaose 3a OTrOBOPHO MHBECTMPAHE M BCUYKM AbPMKaBW, CTPAHUTE, KOMTO HEe MOKPMBaT LiecTTe

CBeTOBHM NOKa3aTen 3a ynpasseHne Ha CBeToBHaTa 6aHKa, He OTroBapAT Ha KpUTepuunte 3a yCTOD‘IHMBOCT.

Llectre CBETOBHM NOKa3aTeNn 3a ynpaBaeHUeE ca:
1. Tnac v oTyeTHoOCT
MonnTnyecka ctabMAHOCT M UNca Ha Hacuame/Tepopmsbm
EpeKkTMBHOCT Ha NPaBUTENCTBOTO

2
3
4. KauecTtBO Ha perynaumarta
5. BbpxoBeHCTBO Ha 3aKOHa
6

KoHTpoA Ha KopynuuaTa

B LOMb/AHEHME, BCUYKM AbP’KaBW, KOUTO OTrOBapAT Ha eaMH MaM nosedye oT cnegHute 10 Kputepus 3a
M3KIOUYBAHE, CbLUO HEe OTFOBAPAT Ha KpMUTEPUMTE 3a YCTOMYMBOCT. Tesn KpuTepmm obadye HAMa Aa ce npuaaraT 3a
CTPaHM, B KOMTO ca MHBecTUpaHM OoHA0BE 3a OTTOBOPHO MHBECTUPAHE Ha Pa3BMBaLLMTE Ce Ma3apu M KOWTO ca

Knacuduumpanm ot CBeToBHaTa 6aHKa KaTo MKOHOMUKM C HUCKU MU CPeSHU LOXO4M.
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3a u3bareaHe Ha CbMHeHMWe, TOBA M3K/IOUEHUe ce Npuaara cblo 1 3a GoHA0Be 3a OTFTOBOPHO MHBECTUPAHE, KOUTO
BK/10YBAT MHBECTULMA B ropecnomeHaTuTe GoHL0BE HA PAa3BMBALLMTE Ce NA3apM B TEXHUA MHBECTULMOHEH nopTdeitn,
OrpaHWYeHo 0 YacTTa OT MHBECTULMATA B T€3M KOHKPETHW GOHA0BE Ha pa3BMBaLLMTE Ce Nasapu.

o [ObpKaBn, KOUMTo He ca paTVId)MLI,MpaIWI nin He Ca BbBe/UN €eKBMBAJIEHTHO HAUMOHA/HO
3aKOHO4ATENCTBO:

1. ocemTe OCHOBHW KOHBEHUMMW, NOCOYEHU B AeKnapaumata Ha MexayHapogHaTa opraHusauma
Ha TpyAa OTHOCHO OCHOBHUTE NpaBa U NPUHUUNAU Ha pa6OTHOTO MACTO

2. NOHe NofoBMHATa OT 18-Te OCHOBHM MeXAYHApPO4HM A0roBOpaA 3a NpaBaTa Ha YoBeKa

[ObprkaBu, KOUTO He ca CTpaHu no:
MapuKKOTO cnopasymeHue
KoHBeHuuATa Ha OOH 3a 6nonornyHoTo pasHoobpasue

v oW

[loroBopa 3a Hepa3npocTpaHeHUe Ha AAPEHO OPBIKUE

Ovprkasu

c ocobeHo BMCOKM BOeHHM BroarkeTu (>4% BBIM)

cunTaHun 3a ,HOpucamMKUMM CbC CTpaTermyeckm Hegoctatbum B AML/CFT (AML = 6opba c
npaHeto Ha napwu, CFT = 6opba c PMHaHCMpPAHETO HA TEPOPU3MA U PA3MNPOCTPAHEHNETO HA
opbxkua)“ ot FATF

8. cno-manKko oT 40/100 B MHAEKCa 3a Bb3NPUATME Ha KOPynumMATa Ha Transparency International
9. KBanuduumpaHu KaTo ,,HecesobogHK" oT npoyuBaHeTo ,,CBO60AA B cBeTa” Ha Freedom House
10. CbC CMBPTHOTO HaKa3aHWe 3aKOHHO 1 B ynoTpeba.

MpoTuBOpeuMBUTE perMMKU ce aedUHMPAT KaTo perMmn, GyHAaMEHTaNHO HapyllaBaliM npaBaTta Ha
YoBeKa, /NWEHN OT KakeaTo M aa e dopma Ha A06poO ynpasieHWe, BbPXOBEHCTBO Ha 3aKOHa W
MKoHoMM4ecKa cBoboza u/unu paboTelum c BUCOKO HUBO HA Kopynuus.

MoTumsauyus

KBC AM He ucka ga noaxkpens d)MHaHCOBO AbpXKaBu N pexXmmu, 3a KOUTO MMa ONaceHUA 3a TAXHATa
yCTOVNMBOCT. 3a KOMMaHWK CbC CcTpaTernyecka penHoct B CTpaHun C Haﬁ-npOTMBOpe‘{MBM pexnmmn
CbllecCcTByBa PUCK Te Aa nogKpenAaT d)MHaHCOBO dBTOPUTAPHUA peXXnm.

MeTogonorusa

[bpKaBute ce U3KNHOYBAT OT UHBECTULLIMW B AbPKABHU 06/1Mraumm, ako OTroBapAT Ha e4MH OT CnegHuTe
KpUTEpPUU 3a U3KItoYBaHe, 6a3npaHu Ha 6-Te CBETOBHM NOKa3aTe A 3a ynpasaeHue (WGI) Ha CeeToBHaTa
6aHKa:

0 CpegHnat WGI-pe3yntat Ha CTpaHaTa € No-HUCbK OT meguaHaTa Ha cpegHua WGI-pe3yntaT Ha

BCUYKUN MKOHOMUKUN C HUCKU U CpegHn Aoxoaun

CtpaHaTa MMa pe3ynTtaT No-maabk OT meguaHata Ha WGl Hali-Huckma WGl pesyntaT oT BCUYKM
MKOHOMMKM C HUCKM U CpeaHn Aoxoam no eanH ot CBETOBHUTE MHAMKATOPM 3a ynpasneHue. OcBeH TOBa
BCUYKW CTPAHU, KOUTO OTrOBaPAT Ha eAuH Uan noseye oT cneaHute 10 KpuTepua 3a U3KAOYBAHE, CbLLO
ca u3KAoYeHn. Te3n uskAoYBaHMA obaye HAMa Aa ce npuaaraT 3a CTpaHW, B KOMTO Ca MHBECTMPAHU
®oHA0BE 33 OTFOBOPHO MHBECTMPaAHE Ha pa3BMBaALLMTE Ce Nasapu M KOUTO ca KnacubuumpaHu oT
CBeToBHaTa 6aHKa KaTo MKOHOMUKM C HUCKM UAK CpefHU foxoau. 3a n3barsaHe Ha CbMHEHWe, TOBA
W3K/OYeHWe ce npuaara u 3a ¢oHA0BE 32 OTTOBOPHO MHBECTMPAHE, KOMTO BKAOYBAT MHBECTULMA B
ropecnomeHatute ¢oHAOBE HA pas3BMBALLMTE Ce Nasapu B TEXHUA WMHBECTULMOHEH nopToeinn,
OrpaHWYEeHOo [0 YacTTa OT UHBECTULMATA B TE3M KOHKPETHU GOHA0BE HA pa3BMBaLLMTE Ce Nasapu.
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o [bpxaBu, KOUTO He ca paTuduuUMpannM WAM He ca BbBE/M EKBUBAJNIEHTHO HAUMOHANHO
3aKOHO4ATeNCTBO:

1. ocemTe OCHOBHW KOHBEHLMW, NMOCOYEHN B AeKnapauumAata Ha MexayHapoaHaTa opraHusauma
Ha TpyAa OTHOCHO OCHOBHWTE MpaBa U NPUHLMNN Ha PabOTHOTO MACTO

2. MOHe NO/NOBMHATa OT 18-Te OCHOBHU MeXAYHapOAHWN A0rOBOpPa 323 NpasaTa Ha YoBeKa

[bprkaBu, KOUTO He ca CTpaHW no:
NapukKoTo cnopasymeHue
KoHBeHumMATa Ha OOH 3a 6uonornyHoTO pasHoobpasune

v koW

[JloroBopa 3a HepasnpoCTpaHeHne Ha ALPEHO OpbXkKUe

Ovprkasu:

6. € ocobeHO BUCOKM BOeHHWM BroaxeTn (>4% BBIM)

7. cumTaHu 3a ,H0pUcamKuMmM CbC cTpatermyeckn Hegoctatbum B AML/CFT (AML = 6opba c
npaHeto Ha napwu, CFT = 6opba ¢ PMHAHCMpPAHETO Ha TEPOPU3MA U PA3MNPOCTPAHEHNETO HA
opbkua)“ ot FATF

8. cno-manko ot 40/100 B MHAEKCa 3a Bb3NpUATME Ha KopynuuATta Ha Transparency International
KBanuduumMpaHu kaTto ,,HeceoboaHM” oT npoy4BaHeTo ,CBo060A4a B cBeTa” Ha Freedom House

10. CbC CMBPTHOTO HaKa3aHWe 3aKOHHO 1 B ynoTpeba.

OcBeH TOBa, Bb3 OCHOBA Ha AaHHW OT ,a,o6pe NMPU3HATU BbHWHU U3TOYHNLUMU, BBTPELWHNUTE N3CneaBaHNA
KNacnpaTt AbpKaBuTe Bb3 OCHOBA Ha U3MeEPBAHUA KaTO rpa*XaaHCKu CBOGO,CI,M, NoONMNTNYECKN NpaB.a,
noanTUYecKa cTabuaHocT u Kopynuua. Pexxmmute B fonHnte 50% OT Tasun Knacauma CbLLO Ca U3KIOYEHN
3a MHBECTULUN B ObPKaBHU o6nmrau,14m.

CTpaHuTe, KOUTO ca 06eKT Ha MmeXXAyHapoaHU CaHKUUK, CbLO Ca U3KNIKOYEHN.

17. AvprKkasu c Han-nowuna ESG pedTuHr B ceeta

MonuTtmnka

[bpkasute, Kouto ce Knacupat B 10% Hali-now penTUHr No moLena 3a oueHAaBaHe Ha ESG, ca
U3KHOYEHMU.

CTpaHuTe ce oueHABaT No 06LLI,M €KONOMMYHU, COLMANHU U YNPaBAEHCKN TeMu. 3a Aa ce usuucam ESG
Pe3ynTaToT, BCAKA CTPaHa Ce OoueHABa CNPAMO MNeT rpynn KpUTepmn, KOUTO MMaT eaHaKBa TEXKECT:

UANOCTHUN MKOHOMUYECKU NOKasaTen n CTabunHocr;
counanHO-MKOHOMMNYECKOTO pa3BuUTHUE N 34PaBETO Ha HAaCeNeHUNETO;

1

2

3. paBeHCTBO, ceo6op,a M npaBa Ha HaCeNeHUNeTo,

4 €KO/I0OrnMYHU NoKasaTenn n eKonornvyeH oTneyvyaTok;
5

CUFYPHOCT, MUP N MEXKAYHAPOAHWN OTHOLLIEHUA.

ESG pe3yntaTbT 3a CTpaHMTE OLLEHABA KOJIKO A06pe ce mpeacTaBA MpPaBUTENCTBEHATa MOAUTMKA Ha
AbpKasuTe No oTHoweHue Ha ESG. KonkoTo no-Bucok e ESG pe3ynTtaTeT Ha AafeHa CTpaHa No cKanaTa
ot 0 go 100, TosIKOBa MoBeYe TA € aHra)umpaHa C yCTOMYMBOTO pasBUTME. B pamkute Ha mopena,
pa3BUTUTE N HOBOBB3HMKBALLMTE Na3apu ce KOMBUHUPAT, 3a Aa ce Noayum rnobanHo oLeHsABaHe.
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18. PbyHO u3KaouBaHe / O6cbXKaaHe

Monutnka

Mo npenopbka Ha KoHcynTaTMBHMA cbBeT 3a OTroBOPHO MHBECTMpaHe moxe aa uma ad hoc
U3KAOYBAHMA UAN OBCHKAAHMA 32 eMUTEHTUTE. BCUUYKM PBYHM U3KAOYEHUA MK 06CHKAAHMA
we 6b4aT NpeacTaBeHM Ha cpewtata Ha KoHcynTaTueHMA cbBeT 32 OTFOBOPHO MHBECTUPAHE U
npeoLLeHKa Ha U3K/IIOYEHNUTE EMUTEHTU Ce M3BBPLLBA HA roAuwHa 6a3a. KOHCYNTaTUBHUAT CbBET
3a OTroBOpHO MHBECTUPAHE C/YXM KAaTO KOHCYNTaTUBEH OpPraH. BCMUKM PbYHO U3KAKOYEHU UK
06CbAeHM EMUTEHTU CbLIO We 6baaT npeacTaBeHn Ha Komuteta no puHaHcoBs puck Ha KBC AM

3a og06peHue.
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To3u dokyMmeHM cbObpxca uHGopmayus (,MHpopmayuama”), noayuyeHa om MSCI Inc., HeliHume ¢punuanu unu
docmasyuyu Ha uHgopmauyus (,CmpaHume Ha MSCI“) u moxce Oa e buna U3M0A38AHA 3d U3YUCAABAHE HA
pe3ynamamu, ouyeHKu uau opyau rnokasamenu. MHopmayuama e camo 3a 8bmpewHa ynompeba u He moxe 0a
6b0e 8b3npoussex0aHa/pasnpocmparHeHa nod Kakeamo u 0d e hopma uau U3Moa380HA KAMO OCHO8d UnAu
KOMMOHEHM HA Kakeumo u 0a busno ¢huHaHcosu UHCMpymeHmu, npodykmu unu uHoekcu. CmpaHume o MSCI He
20paHMUPamM 0pu2UHAAHOCMMA, MOYHOCMMA U/UAu MbJAHOMAMa HA KAK8UMO U 0a 6ua0 OaHHU uau MHgopmayus
MYyK U U3PUYHO 0MKA38aM BCAKAKBU U3PUYHU UAU NoOpa3bupawu ce 2apaHyuU, 8KAKYUMENHO 3d Npooasaemocm
U npu2odHocm 3a onpedeneHa yen. MHpopmayuama He e npedHA3HaYyeHa 0a Npeocmaesnsasa UHBECMUYUOHeH
cb8em unu NpenopbKa 3a 83eMaHe (Unu 8v30bpxaHe om 83emaHe) Ha UHBECMUYUOHHO peweHue U He Moxce 0a ce
pasyuma Kamo makasa, HUmo mpsa6ea 0a ce npuema Kamo UHOUKAUUA uau eapaHyua 3a 6vdewu pesyamamu,
aHAAU3U, MPO2HO3U UaAuU npoaHo3a. Humo edHa om cmpaHume rno MSCI He HOCU HUKGK8A 0M2080PHOCM 30 KAKBUMO
U 0a 6usno epewKu unu nPonycKku 8b8 8pb3KA C KAKBUMO U 0a 6usa0 OaHHU Uau UHOPMAyusa mykK, uau Kakeamo u
0a e ome2o8opHOCM 30 KAK8UMO U 0a 6usao npeKu, HerpeKu, cneyuasaHu, HaKkasamesHu, nocaedsawu uau opyau
wemu (8KAYUMENHO MPONYCHaMU MoA3u), 00pU AKO e y8edOMeH 3a 8b3MOXCHOCMMA 30 MAKUBA Wemu.

Asmopcko npaso ©<2024> Sustainalytics, komnaHua Ha Morningstar. Bcu4yku npaea 3anaseHu.

UHpopmayusma, OaHHUMe, aHansuaume U MHeHusma, cvObpMawu ce myk: (1) ekawoyeam yacmHama
uHgopmayus Ha Sustainalytics u/unu HeliHume docmas4uyu Ha cbObpPHCaHUE; (2) He moxce 0a ce Konupa unu
pPa3npoCMpaHABA, 0C8EH AKO He € U3PUYHO paspeweHo; (3) He npedcmasnssam UHBEeCMUUUOHEeH cbe8em, HUMo
0006peHUe Ha KAKb8MO U 0a e NpodyKm, NPoeKkm, UHBECMUYUOHHA CMpPAme2us uau pazanexoaHe Ha KOHKpemHu
8BIIPOCU, CBBP3AHU C OKOAHAMA cpedd, COUUAAHU UAU ynpassaeHue, KAmMoO 4acm Om Kakeamo u 0d e
UHBeCMUYUOHHA cmpameeaus; (4) ce npedocmasam eOuHCMBeHO 3a UHOPMAYUOHHU yenu; u (5) He ce eapaHmupa,
Ye €a Mb/AHU, MOYHU UAU HaepemeHHU. MHgopmayuama, memodosoauume, UHCMpyMeHmume, oOuyeHKume,
daHHUME U MHeHUAMa, cevp3aHu ¢ ESG, cvbObpMawu ce uau ompaseHu MyK, He €A HACOYeHU KbM Uuau
npedHa3HaYeHU 30 U3M0/38aHe UAU pa3npocmpaHeHue Ha 6as3upaHu 8 UHOUA KaueHmu uau nompebumenu u
pasnpocMpaHeHUemMo UM Ha ¢usuYvecku uau ropuduvecku auya, npebusasawu 8 MHOUA, He e paspeweHo. Humo
Morningstar Inc., Sustainalytics, Humo mexHume Oocmas4yuyu Ha CbObPHAHUE MoemMam Kakeamo u 0d e
0mMe08opHOCM 30 U3M0A38aHEMO HA UHopmayuama, 3a delicmeus Ha mpemu CMPAHU N0 OMHOWeEHUE Ha
UHGOPMAYUAMa, HUMO Cd OMR20B0OPHU 30 MbP20BCKU peweHus, wemu unu Opyau 3a2ybu, C8bP3aHU C
UHopmayuama uau HeliHume u3snosseaHe. M3rnon3zsaHemo Ha OaHHUMe e npedmMmem Ha ycao08usama, HaauvyHU Ha
https.//www.sustainalytics.com/legal-disclaimers.

To3u dokymeHm e nybaukayus Ha KBC Asset Management NV (KBC AM). WHgopmayusma moxe 0a 6voe
npomeHeHa 6e3 npedyrnpexdeHue U He npedsaaza 2apaHyus 3a 6vdewemo. Huwo 8 mosu OoKymeHM He Moxe 0a
b6v0e 8v3Mpousse0aHo be3 npedsapumesHomo U3pPUYHO NUCMeHo cveaacue Ha KBC AM. Taszu uHgopmayusa ce
ypexa no 3aKkoHUmMe Ha beszus u e npedmem Ha U3KAYUMeaHama PUcOUKYUA Ha HeliHume cbOuauwa.
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