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B TO3M AOKYMEHT HMe onucBame MOAUTUMKUTE 33 U3KAKYBaHe, CBbp3aHu ¢ [loauntmrata Ha KBC Group
OTHOCHO KomnaHuute B YepHma cnucbk (KBC  Group Policy on Blacklisted Companies,

www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse impact > KBC

group Sustainability Policies > Blacklisted companies and activities > KBC Group Policy on Blacklisted
Companies) 1 NOAUTUKUTE, ONUCAHU B MHBecTULMOHHaTa noanTuka Ha KBC Group (KBC Group Investment

Policy, www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse impact >
KBC group Sustainability Policies > Investments > KBC Group Investment Policy). Hue cbluo Taka onnucsame
MonuTMKaTa 3a M3K/OYBaAHe 32 NPOTUBOPEUMBU PEXUMM U MMoANTUKATA 3@ MeKu cToku (Soft Commodity

Policy, www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse impact >

KBC group Sustainability Policies > Blacklisted companies and activities > Soft Commodity Policy). Te3u

NMOSIMTUKM 33 MU3K/AOYBAHE Ca MNPUIOKMMWM 33 BCUMYKU WMHBECTUUMOHHM ¢OHAOBE WAM nopTdenaun,
ynpasasBaHM OT BCUYKM apyskecTBa Ha KBC Asset Management Group, n ,doHA0BE HA TPETU CTpaHKU®,
ObPXKaHM B UHBECTULMOHHU poHaoBe nnn noptdennn Ha KBC, cbec cnegHUTe U3KAKOYEHUA, OCBEH aKO He e
npeasMAaeHO APYro B MPOCMeKTa:

e (CBbp3aHM C UHAEKCU MHBECTULMOHHM doHAaoBe, ynpasaasaHn oT KBC AM Group: MHBECTULMOHHM
doHAOBE, YMATO MHBECTULMOHHA NOJIMTUKA B CbOTBETCTBME C TEXHWUTE YCTaBUM WAW aAMWHWUCTPATUBHMU
pasnopeabu uma 3a Len Aa cnefBa CbCTaBa Ha KOHKPETEH MHAEKC Ha aKL MU AW 06nraumum, N3KAYBaiikm
CaMo NPOTUBOPEUMBU OPBIKMA, KAKTO € ONUCAHO B BENTMINCKOTO 3aKOHOAATENCTBO U Npuaarat MNonuTmukarta
33 MEKM CTOKMU.

e CBbp3aHK c nHAEKC poHAOBE, TbpryBaHu Ha 6opcaTa (ETF), KouTo He ce ynpasaasat oT KBC AM.

o CTpyKTypupaHu ¢OHAOBE, KOUTO WM3BAMYAT e(dEeKTMBHOCTTA CU  OT KOLWHWLA OT aKuuu,
cboTBeTCcTBaLWM Ha MonnTmkata Ha KBC Group OTHOCHO KOMNaHUMTe B YepHMA CNUCHK U MHBEeCTULMOHHATA
noantnka Ha KBC Group B MOMEHTa Ha CKAOYBaHe Ha OCHOBHWUTE CyanoBW A0roBopu, npeanarawim
EKCMo3nUMA KbM KOLWHMLUATa OT akuuu. B Taknea CTPYKTypupaHu GoHZoBe, cTapTupaHu ot toam 2021 r.,
CbCTaBbT Ha KOWHMLATA CbLUO e oTpa3naBa npomeHuTe B NonmtukaTta Ha KBC Group OTHOCHO KOMMaHuuTe
B YepHUA CNUCHK NO Bpeme Ha KMU3HEHUA LMKDB/ HA NPOAYKTa, NPU KOETO BCAKA €KCMO3NLMA KbM eMUTEHT
M3KAoYeH oT Monutmukata Ha KBC Group OTHOCHO KOmMNaHuuTe B YepHUs CNUCHK LWe 6bae npemaxHara.
OcBeH TOBa, B KOHTEKCTA Ha C/IMBaHe, NpuaobuBaHe Wau pasgensHe, HOBUTE aKkLMM CbLO HAMA Aa 6baaT
BK/IIOYEHW B KOLWHMLLATA C aKLMU, aKO TEXHUAT EMUTEHT € U3KoYEH OT MHBECTULMOHHAaTa NoAnTMKa Ha KBC
Group.

o CTpyKTypupaHuTe GOHAOBE, KOUTO M3BANYAT ePEKTUBHOCTTA CU OT €AMNH UIN NOBEYE UHAEKCU, He
TpA6Ba Aa ca M3/I0KEHN HA NPOTUBOPEUMBU OPDBKMUA, KAKTO € ONUCAHO B BENTMIMCKOTO 3aKOHOAATENCTBO
npu ctapTupaHeTo. Mo Bpeme Ha XU3HEeHMA UUKbA Ha NPOAYKTa, NPOMEHUTEe B CbCTaBa Ha MHAEKC OT
Herosma crnoHcop unm B YepHua cnmcbK Ha KBC 3a npoOTMBOpPEUMBM OpPDBKWUA, KAKTO € OMMUCaHoO B
6enrmickoTo 3aKoHoAaTeNCTBO, MoraT obaye Aa foBeAaT A0 M3NaraHe Ha NPOTUBOPEUMNBU OPBIKUA, KAKTO
€ OnucaHo B 6eNrMMcKoTo 3aKOHOLATENCTBO.

* HenuksmaHute GOHAOBE Ha TPETU CTPAHU, AbpKaHU BbB poHAoBe nnun noptdeinnmn Ha KBC, Tpabsa
4a oTroBapAT Ha MoanTtmkata Ha KBC Group OTHOCHO KOMNaHMMTe B YepHMA cNUCbK U MHBECTULMOHHATA
nonntnka Ha KBC Group camo B MOMEHTa Ha MHBECTULMA WU, KbAETO € NPUAOKMMO, MPU aHFAKUMEHT 3a
MHBecTMpaHe oT ¢oHaa unum noptponmo Ha KBC. B pesynTaT Ha ToBa poHaoseTe uam noptdeinnmte Ha KBC
MOXe A3 He MoraT Aa U3nfa3aT OT MHBECTULMK, KOUTO HAapyLLIABaT NONUTUKUTE 33 U3KOUBAHE UK Aa 6baaT
ocBoboaeHM OT y4acTMe B HOBM MHBECTULMM Bb3 OCHOBA Ha aKTyanM3aLMn Ha NONUTUKUTE 3a U3KKOYBaHe,
HanpaBeHW cnepf aHraXXMmeHTa 3a MHBeCcTUpaHe.

Mons, umaiite npeasua, Ye GoHAOBETE 33 OTTOBOPHO MHBECTUPAHE NpUAaraT AOMNbAHUTENHU NOIMTUKM 33

M3KNIOYBaHe, KaKTO e OMnuWcaHo B oTAeneH aAokymeHT c nosutukata (www.kbc.be/retail/en/legal-

information/investment-legal-documents => Exclusion policy for Responsible Investing funds).
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1. Nonutukata Ha KBC Group OTHOCHO KOomnaHuute B YepHuA
CMUCDHK

E\Iﬁ 1.1. NpoTnBOpEUYNBU OPDBIKMA

MonuTtnka

BcAka KOMMNaHMA, KOATO y4yacTBa B MPOTMBOPEYMBM OPBIKEMHU CUCTEMM, € W3K/IOYEHa.
CNUCBHKBT 33 M3K/OYBAHE CbAbPYKA KOMNAHMM, yyacTBallM B pa3paboTBaHeTO, TECTBAHETO,
CbXPaHEHWETO MU MPOU3BOACTBOTO Ha (OCHOBHM KOMMOHEHTM Ha) NPOTUBOPEYMBU OPBIKENHU
cuctemm.

HebdnHnuna

MPOTMBOPEUMBUTE OPBIKEMHU CUCTEMM OOXBALLAT, KAKTO OPbKEMHU CUCTEeMM, KOWUTO ca
3abpaHeHn OT MeXayHapoAHOTO (M HaLMOHANHO) 3aKOHOAATE/ICTBO, Taka M TakMBa, 3a KOUTO
MMa WMPOK KOHCEHCYC, Ye TpsAabBa Aa 6baaT 3abpaHeHU. Te3n opbiKelHM CUCTEMM BKIOYBAT:
AOPEHN OPDBKMA, KACETbYHN BOMBU U TEXHUTE 3apAAN, XUMUYECKU UAU BUONOTUYHUN OPbIKUS,
NPOTMBOMNEXOTHM MUHM (BKNOUMTENHO MMHUM Claymore), opbua, BKAOYBALLM 06eaHEH ypaH K
6an pocdop (M3n0n3BaHM B 3ananuTenH1 boenpunacu n opbHKUA).

MoTumnsauus

OpbKeNnHUTE CUCTEMM, BKIOUMTENHO AAPEHU OPBIKMUA, KAaceTbYHN BOMOBU N TexHUTe 3apsaaM,
XMMWYECKM U BUONOTUYHWN OPBIKUA, MPOTUBONEXOTHU MUHU (BKAOUMTENHO MuHK Claymore),
OpbXKMA, BKAOYBAWM 0beaHeH ypaH v 6an docdop (M3non3BaH B 3ananuTenHn 6oenpunacu un
OpPbBXKMA) Ce cuMTaT 3a MPOTMBOPEYMBU, NOPaAAM HEMPOMNOPLMOHANHOTO U Be3pa3bopHOTO
Bb34eNCTBME Ha TE3M OPBIKUA BbPXY LLUBUNHOTO HaceseHue.

MeTtoponoruma

BcuukM  KomnaHum oT  ‘YepHua cnucbk’ Ha KBC Group (KBC Group’s ‘Blacklist’,
www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse
impact > KBC group Sustainability Policies > Blacklisted companies and activities > KBC Group
Policy on Blacklisted Companies), BKAtouBaLl, KOMNaHUK, y4acTBaLLW B NPOTUBOPEUMBU OPBKUA,
3abpaHeHn oT 6enrniickoTo 3aKOHOAATENCTBO + AAPEHU OPBKUA + opbKUa ¢ 6an docdop, ca
U3K/IOYEHM.

1.2. Han-rpybute Hapywutenn Ha FrhobanHus gorosop Ha OOH

o MNonuntnka
e Fno6annHusat gorosop Ha OOH dopmynmpa aecet pbKOBOAHU NPUHLMMNAE 3@ YCTOMYMBOCT MO

OTHOLLUEHMEe Ha YoBeLWKWTe nNpasa, TPyAa, OKoHaTa cpeda u 6opbaTta ¢ KopynumaTa. Haii-
rpybute HapywuTeN M Ha HAKOM OT Te3n NPUHLMNK Ca U3KIOYEH!.

HedunHnuna

nobanHuaT pgorosop Ha OOH e mexayHapoaHa A06pOBOIHA MHMLMATMBA 33 KOPNOpaTMBHA
couuanHa OTroBOPHOCT € AeceT PbKOBOAHM NPUHLMNA, 06XBaLwaLm 0bnacTMTe Ha YOBELLIKUTE
npasea, TpyAa, OKo/iHaTa cpesa u bopba c KopynumATa.

Te ce ocHOBaBaT Ha BCeObLL KOHCEHCYC M ca M3B/levYeHU OT: Bceoblata geknapaums 3a
npasaTa Ha 4oBeKa (UDHR), [eknapauuata Ha MexayHapogHaTta opraHu3auma Ha Tpyaa
OTHOCHO OCHOBHWTE MPWMHUMMM U NpaBa Ha paboTHOTO mAcTo, [eknapaumata ot Puo 3a
OKOJ/IHaTa cpefa u pa3sutneto n KonseHumata Ha OOH cpely KopynuuATa.
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[eceTTe npuHuMna:

YOBELLKW NMPABA

o [puHumn 1: BusHecwT TpsbBa Aa Noakpens 1 ga ce cbobpasAsa CbC 3alLMTaTa Ha
MeXAyHapoAHO NpoBb3rnaceHuUTe npasa Ha YOBEKa; U

e [lpuHUMN 2: Aa ca yBePEHMU, Ye He ca CbyYaCTHULUM B HApYLUEHWA Ha NpaBaTa Ha YOBEKa.

TPYLOBU CTAHOAPTU

o [puHumn 3: MpeanpuaTtuata TpabBa Aa NOAAbPIKAT cBOOOAATA Ha CAPY!KaBaHE U
epeKTMBHOTO NPM3HaBaHe Ha NPaABOTO HA KOJIEKTUBHO A0roBapsAHe;

o [puHuMN 4: npemaxBaHe Ha BCUYKN GOPMU Ha NPUHYAUTENEH U 334b/IKUTENEH TPYS;

o [puHuMn 5: ebeKTMBHO NpemaxBaHe Ha AETCKUA TPYA; U

o [lpuHUMN 6: NpemaxBaHe Ha AUCKPUMUHALMATA NO OTHOLWEHME Ha 3aeTOoCTTa U npodecuunTe.

OKOJIHA CPEJIA
o MMpuHumn 7: NpeanpuatTuaTa Tpabsa Aa NOAKPENAT eAuH NpeanaseH Noaxos Kbm
€KONOrMYHUTE NPean3BUKaTENCTBa;

o [puHuun 8: npegnpmemaHe Ha MHULMATUBM 33 HaCbpYaBaHe Ha NO-r0IAMA €KOIOTUYHA
OTroBOPHOCT; U

o [puHUMN 9: HacbpyaBaHe Ha Pa3BUTMETO M Pa3NPOCTPaHEHNETO HA TEXHOIOTUN,
npeanasBaly OKoHaTa cpeaa.

BOPBEA C KOPYTUMATA
o TpuHumn 10: busHecsT TpaAbBa ga paboTu cpely Bcuykn Gopmu Ha Kopynuums,
BK/IIOUYUTE/IHO U3HYABAHE U NOAKYMU.

MoTumnsauus

Hai-rpybute Hapywmutenn Ha npuHUMnuTe Ha FnobanHua gorosop Ha OOH ca usKkaoyeHu,
Tbil KaTo NPaBAT 6U3HEC MO HeYCTONYMB HAUYMH.

MeToponorusa

Bcuukn  Komnaumm B ,HepHua cnucbk” Ha KBC Group (KBC Group’s ‘Blacklist’,

www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse

impact > KBC group Sustainability Policies > Blacklisted companies and activities > KBC Group
Policy on Blacklisted Companies), BKAto4BaLL, Hal-rpybute HapywnTenn Ha NpUHLMNUTE Ha
FnobanHua porosop Ha OOH, KakTo e onpegeneHo OT BbTPELIHW W3CNeA0BaTENCKU
M3TOYHUUM W NOTBBPIKAEHME OT CMMCHKA 3a M3K/oUYBaHe Ha HopBeXKnA neHcnoHeH GoHA,
Nno NPUYNHKU, KOUTO ca CBBP3aHU ¢ NpuHunnuTe Ha UNGC, ca nskaoveHun.

2. WHBecTMUMOHHA noautuka Ha KBC Group

2.1. YoselKkn npasa

%@é MNonutumka

KomnaHu1Te, KOMTO CEPUO3HO HapyLLlaBaT YoBeLKUTe nNpasa, ca 06eKT Ha CTPUKTHA NONTNUTUKA.

dedunHnuna

KBC ce aHraupa aa cnassa 6yKkBaTa 1 Ayxa Ha Bceobuwiata geknapauma 3a npasaTta Ha YoBeKa
Ha OOH; npuHUMNUTE OTHOCHO OCHOBHUTE MNpaBa B OCEMTE OCHOBHM KOHBEHLMMU Ha
MexayHapoaHaTta opraHu3saLms Ha TPYAa, KakTo e NocoYeHo B [JJeKknapaumata 3a OCHOBHUTE
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NPUHLMNM U NpaBa Ha paboTHOTO mAcTo; [eknapaumata Ha OOH 3a npaBaTa Ha KOPEHHOTO HaceneHue;
3aKOHDBT 33 MogepHoTo pobcTtBo Ha Ob6egMHEHOTO KPasCTBO U APYIU MEXKAYHAPOAHU W PErnoHasHu
[0roBOpY 33 NpaBaTa Ha YOBEKA, BK/OYBALLM MEXAYHAPOLHO NPU3HATY CTAaHAAPTU, KOUTO BU3HEC CEKTOPBT
TpabBa Aa cnassa.

MoTumnsauyus

MpaBaTa Ha 4YoBeKa ca MNpaBa, NPUCHLUM Ha BCUMYKM YOBELUKWM CbLLECTBA, HE3aBMCMMO OT TAXHaTa
HaLMOHANHOCT, MACTO Ha npebuBaBaHe, MOA, HAUMOHANEH WM €THUYECKM NPOM3XOJ, LBAT Ha KOXaTa,
penurna, e3uk MAn gpyr ctaTyCc. BcMUYKM HMEe Mmame efHAKBO MPaBO Ha HawwWTe YoBewKW npasa bes
ANCKpUMUMHaumA. Tesn npaBa ca B3aMMOCBbP3aHM, B3aMMO3aBUCUMUN U HEAENUMMU.

MeTtoponoruma

KBC AM paswupssa [loavtukata Ha KBC Group 3a npasaTta Ha 4YoBeka (KBCGroup Policyon Human Rights,

www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our adverse impact > KBC
group Sustainability Policies > Human Rights, UN Global Compact and Modern Slavery Act > KBC Group Policy
on Human Rights) c KomnaHWW, KOMTO Bb3 OCHOBA HA BbTPELLIHA NPOBEPKa UMAT:

¢ BWCOK nnun cepunoseH DEVITVIHF 3a NPOTUBOPEYNBOCT, CBbP3aH C NPaBaTa Ha YOBEKa, 3a NOANHAYCTPUMN,
3d KOUTO NpaBaTa Ha YOBEKa Ce CHNTAT C BUCOK NN CEPUO3EH PUCK.

° CepuoseH pPENTUHr 3a MNPOTMBOPEYMBOCT, CBbP3aH C MNpaBaTa Ha YOBeKa, 33 BCUYKW ApYru
NOAVHAYCTPUM.

BCMUKM KOMMNAHWMW, OTTOBapPALLM HA MOCOYEHUTE NO-TOPE KPUTEPUM, KAKTO M BCUUKM KOMNAHUM, U36POEHU B
,CN1CbKa 3a npaBaTa Ha YyoBeka” Ha KBC Group, ce npernexxaaT oT KBC Asset Management. Bb3 ocHoBa Ha
Tasun peBususa LWe 6baaT NpeanpueTn NoAXoAALWM AeMNCTBMA, BApMPALLM OT aHFAXKMpaHe 40 0cBObOXKAaBaHe
OT MO3UUUN.

2.2. TioToH

MonuTtnKa

Bcsika KOMNaHMA, KOATO NPOU3BENKAA TIOTIOHEBU U3AE/UA, € UKNKOUYEHA, KAaKTO M BCUYKM KOMMNAHUKU, KOUTO
nosyyasat 5% wau nosedye OT MPUXOAMUTE CU OT AUCTPUBYUMA uaM npopaskba Ha ApebHO Ha TIOTIOHEBM
n3aenvs (BKNHUYUTENHO TbProBmA Ha eapo).

dedunHnumna

TIOTIOHEBUTE M3LENMNA BKAKOYBAT UMrapu, Nypu, TIOTIOH 3a Ayna U emdure n 6€3gMMHU TIOTIOHEBU U34eNMnA.
Cblio Taka B 06XBaTa ca KOMMAHWW, AOCTABALLM CBbP3aHM C TIOTHOHA NPOAYKTU U YCAYTU, BKIKOUUTESHO
NPOAYKTM, KOUTO yNecHABaT KOHCYMauMATa Ha TIOTIOH (KaTo Ay/AM M XapTuA 3a CBMBAHE Ha Lurapw),
cneuumanmsvMpaHn maTtepuanu, cneumanusmpaHo obopysasaHe, HeobxoAMMO 3a MPOM3BOACTBOTO Ha
TIOTIOHEBM U3L,EAUA U CYPOBUHU, KOMTO Ce NPOMU3BEXKAAT NPeAMMHO 3a ynoTpeba B TIOTIOHEBUTE U34e/MUA.

MoTumnsauyus

TIOTIOHBT € U3KJIIoYeH Nopaam AOKasaHWUTe OTpULATENHU edEeKTU BbPXY 34PABETO OT TIOTIOHEBUTE U34eNuns
3a notpebuTens M okosHaTa cpesa. pes 6AM3KOTO MMHAN0 MMa HapacTBall KOHCEHCYC B 06LeCcTBOTO
cpeLly TIOTIOHA.

MeTtoaonorusa

KomnaHMuUTE OT BCUUKM CEKTOPM Ce NPOoBepaBaT 3a NPMUXoAM OT NPOU3BOACTBO UAKN ANCTPUBYUMA/ Nnpoaaxba
Ha ApebHO Ha TIOTIOHEBU U34e/MA U CBbP3aHuUTe C TIOTIOH U3genns. HUBO Ha TonepaHTHOCT oT 0% oT obLuTe
NPMX0Au ce nNpuaara 3a BCUYKM KOMMNaHWM, y4acTBaLLM B MPOU3BOACTBOTO Ha TIOTIOH, BK/IOYMUTENIHO OCHOBHM
KOMMOHEHTU, AoKaTo npar oT 10% ce npunara 3a HecbLLeCcTBEHU NPOAYKTU/YCAYrY, CBBbP3aHM C TIOTIOHA.
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Mpar oT 5% ce npunara 3a gucTpubyuma u/uam npogakba Ha apebHO Ha TIOTIOHEBU M3aenus
(BKNHOUMTENHO THProBMA Ha eapo). M3TouHMuM Ha gaHHKM ca Morningstar Sustainalytics, Bloomberg n
CMUCBHKBT 33 U3K/IIOUBAHE Ha TIOTIOHEBM KomnaHuK Ha Norges Bank.

2.3. TonANHHKU BbrAMLWA

MonuTtnka

BCMYKM KOMMNAHMM, y4acTBaLLM B 06MBA HA TOMIMHHU BbIMLLA, Ca U3K/IIOYEHW, KAKTO M KOMMNAHUK
3a MPOW3BOACTBO HA €NEeKTPOEeHeprus, M3no/s3Baly TOMAMHHM BbIAMWA 33 NPOM3BOACTBO Ha
eneKkTpoeHeprua. UskaouyeHne ce nNpenBuKAa 3a MHBECTUMUMM B 3eneHu obavraumm Ha Tesu
KOMMAHWU, yNeCHABALLMN EHEPTUIMHUA Npexos,.

HednHnuna

OTHacs ce 3a geiHocTv No fo6MB Ha BLIIMLLA. M3KoUYeHMe ce AONYCKa 3a BbI/IMLLA, M3MN0A3BaHM 33
NPOU3BOACTBO Ha CTOMAHA (MeTanypruyHm BbrAnwWa). 3a KOMNaHUMTE 33 KOMYHaHU YTy GOKYCHbT
€ BbPXY NPOU3BOACTBOTO HA ENEKTPOEHEPTUA YpEe3 TONANHHM BbIIMLLA.

MoTusauyus

BbnpochT 3a npean3BMKAHOTO OT YOBEKa M3MEHEeHMe Ha KAMmaTa ce nogkpena OT BCe noseye u
noseYye Hay4Ha MH¢0pMaLI,VIF| 1 CTaBa BCe No-o4eBnAHO, 4ye Tpﬂ6Ba Aa ce npegnpuemart nencreuna 3a
OrpaHn4yaBaHe Ha rnobanHoto 3atonasHe. M3konaemuTe ropmea Ca B 4Ye/HUTe peanuUUN Ha Tasum
ANCKYCHUA, TblA KaTO Ca OCHOBHMAT U3TOYHMK Ha AdHTPOMNOreHHNn eMnUCnM Ha NapHUKOBU rasose.
Monutnkara ce d)OKycmpa BbpXy TON/IMHHUTE BbIrNnla, TbW KaTo MU3rapAHeTo Ha TONJINHHU BbI/INLa
MMa Hal-nowuTe ANana3oHN Ha WUHTEH3UTET Ha eMUCUU Ha NaAaPHUKOBU rasoBe MU Ca HaINYHU
aNTepHaTUnBHU EHepI'VIﬁHM TEXHONOIMMNN.

MeToponoruma

M3KNtoueHn ca BCUYKM KOMNAHUK, 3aHMMaBaALLM ce C ,EI,O6VIB Ha Bbranwa. [lonycka ce U3KkntoueHme 3a
Bbranulia, M3nos3BaHM 3a NPon3BoACTBO Ha CTOMaHa (METanprMHHM B'bl'l]MLLI,a), TbW KaTo CTOMaHaTa
— C U3K/ZIl0YeHUNE Ha PEeUNKNNPaAaHETO — MOXe Aa 6'b,£|,e ed)EKTMBHO npounsseageHa CaMo C NOMOLULTa Ha
Bbravwa. OcBeH ToBa Ca M3KAOYEHW KOMMNAHUMUTE 33 MPOM3BOACTBO HA e/IeKTPOeHeprusa, KouTo
M3non3satT TONMHHU BbrinLa 3a NPOU3BOACTBO Ha eNeKTpOoeHeprma.

M3non3saHMTE M3TOYHULM HA AaHHKU ca Morningstar Sustainalytics u Bloomberg.

7 3. [lpotuBopeunsu pexxmmu

&L,

MonuTtnka

[ObpKaBHuTe 06J'IMI'aLI.VIM Ha CTPaHUTe, 3a KOUTO Ce CMATa, 4e UMmaT Hal\/'I-I'IpOTMBOpe‘-IVIBVITe pexnmnm,
Ca U3KNTIOYEHMN.

dedunHnuna

MpoTMBOpeUMBUTE pPeXMMU ce AedUHUPAT KaTo pexumu, GyHAAMEHTaNHO Hapyllasalliu
npaBaTa Ha YOBeKa, /IMLLEHM OT KAaKBaTo U Aa e dopma Ha J06PO ynpas/ieHne, BbPXOBEHCTBO
Ha 3aKOHa M MKOHOMMYecKa cBoboaa uU/vam paboTelm C BUCOKO HUBO Ha KOpynuus.
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MoTumnsauus

KBC AM He enae ga nogkpena GMHAHCOBO PEXMMM, aKO MMa ONACEHUA OTHOCHO HUBOTO Ha Kopynuus,
npaBaTa Ha YOBEKa, 3a4YMTAHETO Ha 3aKOHWUTE W/uAM AuncaTa Ha fo6po ynpaBiaeHWe U NoAUTUYECKa
csoboga.

MeToponoruma

Bb3 OcHOBa Ha AaHHM OT A06pe MPU3HATVM BbHLWIHWM M3TOYHWLM, BbTPELIHWUTE M3C/AeABaHUA Kaacupar
ObprKaBuTE Bb3 OCHOBA Ha KPUTEPWUWM KaTo rpaxkAaHCKM cBobogm, NOAMTMYECKM Npasa, NoaUTUYEcKa

cTabunHoOCT M Kopynums.
PexumuTe Cc Hali-NoLW pe3ynTaT B Tasu KAacaLms ca U3K/IYEHN OT MHBECTULMUTE B AbPXKABHU 0bauraumm.
CTpaHuTe, KOMTO ca OBEKT Ha MEXAYHAPOAHMU CaHKLMU, CbLLO Ca U3K/IIOYEHMU.

X 4. MeKun CTOKM

Monntmnka

KBC AM He xenae Aa y4acTBa B CMEKYNALUUTE C LLEHUTE HA XPaHUTE B HUTO e4MH UHBECTULMOHEH NPOAYKT.
Taka, ye KBC AM HAMa Aa MHBeCTUPA BbB PUHAHCOBU MHCTPYMEHTH, CBBP3aHM C LEHUTE Ha AOMAaLLUHUTE

UBOTHM M XpaHWUTe B CbOTBeTCTBME C [losinTukarta 3a meku ctokm Ha KBC Group (KBC Group Soft

Commodity Policy, www.kbc.com/en/corporate-sustainability/setting-rules-and-policies > Limiting our
adverse impact > KBC group Sustainability Policies > Blacklisted companies and activities > Soft Commodity

Policy).
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http://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies

TO31 AOKYMEHT CbAbPXA MHGpopmaums (,MHdpopmaumsta®), noayseHa ot MSCI Inc., HeuHuTe
QOUAMAAM UAM AOCTABYMLIM HO MHOGpopmMaLms (,CTpanHute Ha MSCI") u moxe Aa € BUAQ M3MOA3BAHA
30 M3YUCASBAHE HA PE3IYATATH, OLEHKU MAM APYMM MOKA3ATEAU. MIHCDOpMAUMITA € CAMOo 3a
BbTPELUHA yrioTpeba u He MOXe AQ Bbae Bb3MPOM3BEXAQHA/PA3MPOCTPAHEHA MNOA KAKBATO U AQ
e popMa MAM M3MOA3BAHA KATO OCHOBA MAM KOMMOHEHT HAQ KAKBUTO M AQ BGUMAO QOMHAHCOBM
MHCTPYMEHTU, MPOAYKTHU MAM MHAEKCH. CTpaHute no MSCIl He rapaHTMpaT OpMIMHAAHOCTTA,
TOYHOCTTA U/MAM MBAHOTATA HQ KAOKBUTO M AQ BUAO AGHHM MAM MIHGDOPMALMSA TYK M M3PMYHO OTKA3BAT
BCAKQKBU M3PUYHM MAM MOAPQA3OUPALLIM Ce TAPAHLMM, BKAIOYMTEAHO 30 MPOACGBAEMOCT M
MPUITOAHOCT 3Q OMpeAeAeHd LeA. MHpopMauMaTa He e MPEeAHA3HQYEHA AQ MPEeACTABAABA
MHBECTMLMOHEH CbBET MAM TMPENOPLKA 30 B3EMAHE (MAM Bb3ABOXKAHE OT B3eMaHe) Ha
MHBECTHMLMOHHO PELLEHME M HE MOXE AQ CE PA3YMTA KATO TAKABA, HMTO TPAOBA AQ Ce npuema
KATO MHAMKQALIMS MAM TAPAHLMS 30 ObAELLIM PE3YATATH, AHAAM3M, MPOTHO3M MAM MPOTrHO3A. HUTO eAHa
ot cTpaHuTe no MSCIl He HOCH HUKAKBQO OTFOBOPHOCT 30 KAKBUTO M AQ BUAO rPeLLKU MAM MPOMYCKHM
BbB BOb3KA C KAKBUTO M AQ BUAO AQHHM MAM MHQDOPMALMS TYK, MAM KOKBATO M AQ € OTTOBOPHOCT 3a
KQKBUTO M AQ OUAO MPEKM, HEMPEKM, CMELMAAHM, HAKA3ATEAHM, MOCAEABALLM MAU APYMM LLIETH
(BKAKOYMTEAHO MPOMNYCHATH MOA3M), AOPU KO € YBEAOMEH 3Q Bb3AMOXXHOCTTA 34 TAKMBA LLIETH.

ABTOPCKO npaBo ©<2024> Sustainalytics, komnaHus Ha Morningstar. BCcuiku NpaBa 3anaseHm.

MHopopMALMATA, ACHHUTE, QHAAM3UTE U MHEHMUSATA, BKAIOYBALLIM Ce TyK: (1) BKAKOYBAT YACTHATA
mHopopmaumsa Ha Sustainalytics m/mam HeMHUTE AOCTABYMLM HO CbABDXKXAHME, (2) HE MOXe AQ ce
KOMMpPQA MAM PA3NPOCTPAHABA, OCBEH QKO HE € M3PUYHO paspeLleHO; (3) He npeacTaBAsBaT
MHBECTMLMOHEH CbBET, HUTO OAOBPEHME HA KAKBBTO M AQ € MPOAYKT, MPOEKT, MHBECTULMOHHA
CTpATEMs AWM PA3MAEXKAQHE HA KOHKPETHM BbIIPOCH, CBbP3AHU C OKOAHATA CPEAQ, COLMAAHM MAM
YAPABAEHME, KATO YACT OT KAKBATO M AQ € MHBECTMUMOHHA cTparterus; (4) ce npeaocTasar
EAMHCTBEHO 3A MHOQOOPMALMOHHM LeAn; u (5) He ce rapaHTtMpa, 4e CA MMbAHM, TOYHM MAM
HaBpPEMEHHU. MHCDOPMALMITA, METOAOAOTUUTE, MHCTPYMEHTUTE, OLLEHKUTE, AQHHUTE M MHEHUATA,
CBbP3aHM C ESG, BKAIOYBALLIM CE MAM OTPA3EHU TYK, HE CQ HACOYEHM KbM UAM MPOEAHA3HAYEHM 3a
M3MOA3BAHE MAM PA3NPOCTPAHEHME HA Oa3MpaHM B MHAMS KAMEHTHM MAM MOTpebuTesm u
PA3NPOCTPAHEHNETO MM HA COUIMHECKM MAM IOPUAMHECKU AMLID, NPEBUBABALLM B MHAMS, HE €
pa3pelueHo. Huto Morningstar Inc., Sustainalytics, HUTO TEXHUTE AOCTABYMUM HA CbAbPXAHME
Moemart KAKBATO M AQ € OTFOBOPHOCT 3Q M3MOA3BAHETO HA MHCDOPMALMATA, 30 AEMCTBUS HA TPETH
CTPQAHM MO OTHOLLEHME HA MHGPOPMALMATA, HUTO CA OTFTOBOPHM 30 ThPrOBCKM PELLIEHMS, LLLETHU MAM
APy 3ary6u, CBbP3AHM C MHADOPMALMATA AWM HEMHUTE M3MOA3BAHE. M3MOA3BAHETO HA AQHHHMTE €
MPeAMET HA YCAOBMATA, HOAMYHM Ha https://www.sustainalytics.com/legal-disclaimers.
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