BbTpelwHu npaBuna 3a ynpaBrneHue Ha pucka Ha
poroBopeH doHa “Obb MNMATUHYM BBITTAPUA“

C HactosiwumTe npasuna (,MpaBunarta“) ce ypexaa opraHmM3aunmoHHaTa CTPyKTypa 1 HMBaTa Ha
OTFOBOPHOCT MO YNpaBfeHMeTO Ha pucka, npasBunata u npouegypute 3a yCTaHOBSBaHeE,
OLEeHsIBaHe, ynpaBneHne u HabnigeHne Ha puUCcKOBETE, Ha KOUTO € WU3MNOXEH Wnn Moxe na
6bae wusnoxeH pgorosopeH ¢oHg “OBb TUIATUHYM BBITAPUA® (,®oHABLT), KOMTO ce
ynpaenaBa oT ynpasnssawo apyxectso Ken bu Cu Acetr MenmpxkmbHT H.B. (KBC Asset
Management N.V.), OpyXeCTBO, y4peaeHO CbIrnacHoO 3akoHoaaTencTBoTo Ha Kpancteo benrus,
CbC cefanvule u pernctpupar agpec B rp. bptokcen, 1080, yn. XaBeHnaaH 2, peructpmpaHo B
Pernctbpa Ha topuanyeckute nuua B bprokcen ¢ ungeHtudukaumoHeH Homep 0469.444.267
(,YO“ vnun ,YnpaBnasawoTo gpyxectBo®), upe3 Ken bn Cun Acet MenmgxmbHT H.B. — KITOH,
KIMOH Ha Yy>XAecTpaHeH TbproseLl, Cb34afeH CbrnacHo 3akoHUTe Ha bbnrapus, cbe ceganuule
U agpec Ha ynpaeneHue B rp. Codwmsa 1463, pavoH ,Tpuagmua“, 6yn. ,Butowa“ Ne 89b,
MwuneHnym LeHTbp, eT. 6, pernctpupaH B TbpProBCKUS PerncTbp U permcTbp Ha topuanyeckuTe
nuua ¢ HectonaHcka uen ¢ EVK 205422541 (,KnoHa").

MpaBunata cnegBa ga ce npunarat OT oTAenute u 3BeHaTa B KnoHa, aHraxvpaHu c
yrnpaBneHneTo Ha pucka, cBbp3aH ¢ PoHAa, KaTo B Tasn 4acT gonbrsaTt obwute npasuna u
npoueaypwv 3a ynpasneHne Ha pucka Ha YnpaensBawoTo ApY>KECTBO.

|. OCHOBHM IOJIOXXEHUA

Yn. 1. Hactoawwute [lpaBuna pernameHTMpar wModena 3a wuaeHTuduumpaxe,
n3mepBaHe, aHanuM3 W ynpaBfieHMe Ha pPUCKOBETE, CBbp3aHM C nopTtdenna Ha PoHaa,
ynpaengasaH oT KnoHa.

Yn. 2. lNMpaBunata 3a ynpaBfneHne Ha pucka ca 4acT OT MHBECTULUMOHHATa NofnTuKa Ha
doHpa.

Yn. 3. (1) KnoHbT vaeHTMdMUMpa U U3MEpPBa BCUYKU PUCKOBU DAKTOPWU, CBbP3aHu C
oTAEeNHUTE UHCTPYMEHTN B noptdenna Ha doHaa, cre KoeTo mamepsa obliata ekcnosuums
Ha nopTtdenna KbM Te3n GakTopu 1 B3nMa peLleHns 3a NMMUTKU, TONEePaHTHOCT U ynpaBneHve
Ha puckoBeTe Ha NopTEENHO HUBO.

(2) B pamkuTe Ha npoueca Ha mgeHTudmumpaHe 1 M3MepBaHe Ha pucka BbB PoHAa,
KnoHbT B3ema npegBug ob6ctoaTenctBoto, 4Ye PoHALT € 3axpaHBalla KoNeKTMBHA
WHBECTMLMOHHA cCXema MO CMMUCbia Ha 4n. 67 oT 3akoHa 3a AerHOCTTa Ha KONEKTUBHUTE
WHBECTULIMOHHN CXEMW N Ha OpYrv NpeanpusaTis 3a KonektuBHo nHeectupaxe (,3A0KUCOMKU®)
1 nHBecTupa, 6e3 ga cnassa pasnopeabute Ha un.4, an.1, 1.1, un. 38, 45, 48 nun. 49, an. 2, 1.
3 ot 3AKUCAONKW, Han-manko 85% OT akTuBUTE CM B akuumn Ha noadoH XopansbH MNnatuHym
MopTdponmo (Horizon Platinum Portfolio) ("MaBHuaT noadoHa”) Ha XopansbH H.B. (Horizon
N.V.), MHBECTULMOHHO OPY>KECTBO OT OTBOPEH TWM, HAANEXHO yyYpedeHO M CbLUeCTBYBaLLO
CcbrnacHo 3akoHnTe Ha Kpancteo benrus, cbC ceganuule n agpec Ha ynpasreHue: XaBeHnaaH
2, B-1080, rp. bpiokcen, Kpancteo benrna n ynpasnasaHo ot Ken bu Cu AM (,,FnaBHmuAT
¢oHa yagbp©).

II. OPFTAHU3ALNOHHA CTPYKTYPA

Yn. 4. (1) JenHocTTa No ynpasrieHne Ha pucka BbB PoHAa ce M3BbpLUBaA OT crneumarnHu

3BeHa B CTpyktypata Ha KnoHa nog pbkoBOACTBOTO UM HabnwogeHneto Ha Y.
OpraHunsaumoHHaTa CTpyKTypa, CBbp3aHa C ynpaBfeHNeTo Ha pucka, € Kakto cneasa:

1. CoBeT Ha gvpekTopuTe Ha Y.

2. Bucwe pbkoBoacTBo Ha KnoHa (ynpaButen, MbiIHOMOLLHUK).

3. Otpen ,®nHaHCOB 1 onepauVoHEH PUCK MEHUIKMBHT Ha KnoHa.

4. CnyxuTtenu, paboTteLum No AOroBop C KnoHa Ha Y[, a UMeHHo:

4.1. Otpgen ,®oHA 1 NoOpTAONNO MEHNUIKMBHT ;

4.2. Otpen ,HopmaTtmBHO CbOTBETCTBUE,

4.3. Otoen ,®uHaHcK®;



4.4. Otpen ,[paBeH";
4.5. Otgen ,Onepaunn®.

(2) Korato opraHusaumoHHaTa CTPyKTypa, onpedeneHaTta B an. 1, e gpyra wnm ce
NPOMEeHW, crneadBa Aa Ce rapaHTvMpa CrnasBaHeTO Ha OCHOBHWUS MPUHLUMN 33 pasfensHeTo Ha
OTFOBOPHOCTUTE MEXAY CIyXMTenuTe C uen npeaoTBpaTtaBaHe KOHITMKTU Ha MHTEpecH.

Yn. 5. CoBeTbT Ha gupektopuTe Ha Y[, BKMAUYMTENHO OENCTBaAWKM 4pe3 Herosu
OTroBopHU komuteTn n OTaen ,PMHaHCOB M onepauuoHeH PUCK MEHUIXKMBHT Ha KnoHa, nma
cnefHUTE OTrOBOPHOCTM NO yNpaBfieHne Ha puUcka:

1. lMpruema, CbLOTBETHO NpPOMeHs W JonbnBa HactosawmTte [lpaBuna wn cnegu 3a
HeobxoQMMOCTTa OT TAXHaTa akTyanusauus.

2. Onpegensa puckosua npocpmn Ha PoHOoa, CbLOTBETHO HeroBaTa puUCKoBa MNONUTUKA.
PuckoBaTa nonutuka moxe aa 6bae:

a/ cunHo gedaH3nBHa;

6/ pechaH3nBHa;

B/ AMHAMUNYHA;

r /CUNHO AUHaAMUYHa.

3. KoHTponupa puckosute caktopn 3a ®oHga ypes obcwxaaHe Ha Joknagu, BHECEHU OT
BuclueTto pbKOBOACTBO M B3eMa peLLEHUs B rPaHULUTE HA CBOMTE NPaBOMOLLUS.

4. N3BbpliBa NepuoaunyeH, exerogeH nperneg Ha nNonuvTukuTe WM cTpaTterMute 3a
yrnpaBfeHne Ha puckoBeTe.

5. Bsema pelleHuss 3a KagpoBO, CO(PTyepHO W AOpPYyro ocurypsiBaHe Ha LEWHOCTUTE MO
ynpaBreHne Ha pucka.

6. Cnegn 3a cnasBaHeTo Ha HacTtodAwwmTe [MpaBuna v yyacTBa akTMBHO B npoueca no
yrnpaBneHneTo Ha pucka.

Yn. 6. BucweTto pbkoBoacTeo Ha KnoHa nma cnegHute oTroBOPHOCTUM MO YNpaBiieHMETO Ha
pucka:

1. OpraHusupa paboTata no npaBuUMHO NpoBexaaHe Ha npuetata oT CbBeTa Ha
OVNpeKTopuTe, BKNIOYUTENHO AEeNCTBaMkm 4Ype3 HeroBuM OTroBopHM komutetn, u OTtgen
»PUHAHCOB 1 onepaunoHEH PUCK MEHNIKMBHT" Ha KnoHa, nonutrka no ynpaeneHne Ha pucka.

2. KoHTponupa cnasBaHETO Ha puckoBaTa MnonuTuka, onpegeneHa oT CbBeTa Ha
OVNpeKTopuTe, BKMIOYUTENHO [AEWCTBaMKM 4Ype3 HeroBMm OTroBOpHM komuTeTn, u OTtgen
»,PMNHAHCOB 1 onepaunoHEH PUCK MEHUMKMBHT" Ha KnoHa.

3. Cb3pgaBa opraHu3daumss Ha paboTa, KOSATO OcurypsiBa Crna3BaHeTO Ha onpeaeneHvTe
NUMUTUX U HMBA Ha PUCK.

4. Cnegu 3a CbOTBETCTBME HA M3NOM3BaHUTE OT CbLOTBETHUTE CRAYXUTENW npouenypu no
n3mvepBaHe, HabnaeHe N OUEeHKa Ha pyUcKa C NPUETUTE BbTPELUHO-APY>KECTBEHUN AOKYMEHTU
oT CbBeTa Ha aupekTopute Ha Y[, BKMOYUTENHO AENCTBAMKM 4pe3 HEroBU OTrOBOPHM
komuteTn n Otaen ,duUHAHCOB K onepaunoHeH pUcKk MEHMMKMBHT Ha KnoHa.

5. Bsema pelueHus 3a kagpoBO, MaTtepuanHo-TEXHNYECKO N METOOUYECKO OCUTypsSBaHe Ha
AENHOCTUTE NO ynpaBrieHne Ha pucka.

6. OcurypsiBa Ha otgen ,PuMHaAHCOB M OMNepauMoOHEH PUCK MEHWIKMBHT' Ha KnoHa
CbOTBETHUTE NPABOMOLLMS U AOCTbLMN A0 usanaTta nHpopmauusi, Heobxoaumm 3a U3NbIIHEHNE Ha
dYHKLMUTE MY NO Yn. 7 no-gony.

Un. 7. (1) Otaen ,PvHaAHCOB M OnepauyoHEH pPUCK MeEHUMOXMBHT' Ha KnoHa genctsa
He3aBMCMMO OT ApyruTe OTAENu M 3BeHa B YnpaBnasawloTo ApyxectBo u KnoHa, otuuta ce
npsiko npea BuclweTo pbkoBoAacTBO Ha KnoHa 1 uma cnegHute oyHKUnn:

1. paspaboTBa 1 npunara cuctemara 3a yrnpasrieHne Ha pucka Ha doHAaa;

2. n3nbnHABa NpaBunara v npoueaypuTe no ynpaerneHne Ha pucka;

3. rapaHTMpa CbOTBETCTBMETO C ogobpeHata BbTpellHa cucTemMa 3a OrpaHvyaBaHe Ha
pucka Ha PoHaa, BKMOYUTENHO C HOPMATMBHO oOnpedeneHuTe NUMUTM 3a CTOMHOCTTa Ha
obLaTa pMckoBa EKCNO3MLMA U pUCKa Ha HacpeLHaTa cTpaHa.

4. xoHcynTupa BwucweTto pbkoBoAcTBO Ha KnoHa (BKMHOYMTENHO HEroBM OTrFOBOPHU
KOMUTETM) OTHOCHO OnpeaensHeTo Ha puckosusa npodpun Ha PoHAaa;



5. poknagBa pedoBHO npen BUCWETO pbkoBoACTBO Ha KnoHa, korato e npumnoxumo,
OTHOCHO:

a) CbOTBETCTBMETO MEXAY TEKyLlOTO HMBO Ha pPUCK, Ha KOeTo € u3noxeH PoHaa wu
onobpeHnTe My prckosu npodounu;

0) cboTBeTCTBMETO HA POHAOA C BbTPELIHATa My CUCTEMa 3a OrpaHMyaBaHe Ha pUCKa;

B) adeKBaTHOCTTa U e(PeKTMBHOCTTA Ha npoueca 3a ynpasfeHne Ha pucka 1 no-crneymnanHo
nokaseal, ganu ca npeanpueTn noaxoasdliyM KopurMpawim Mepks B criydauTte, Korato ca
KOHCTaTMpaHn HegocTaTbuy;

6. QoknagBa pedoBHO MNpen BUCLLETO pbKoBOACTBO Ha KnoHa npeactaBsnku TEKyLLOTO
HUBO Ha PUCK, Ha KOeTo e u3noxeH PoHOa U 3a TeKywMTe UNu npeasmwkaaHn HapyLleHUsa Ha
OorpaHuMyeHudaTa, Kato MO TO3M HayuMH Ce ocurypsia npearnpueMaHeTo Ha HaBpPEMEHHU U
noaxogsm AencTBus;

7. v3BbpLIBA nperneg v nognomara opraHusauusta u npouegypute 3a OLeHKa Ha
JepusatumsuTe.

- YnpaBneHue Ha (prHaHCOBUSI PUCK Ce OCbLLIECTBSBA NO-CNeumanHo KaTo:

1. lNpunara NnonuTUKM 3a ynpasneHne Ha pucka U npouecute (Kakto ca geduHupaHu ot
YnpaBnaBalloTo ApYKeCTBO) € Len uaeHTuduumpaHe, nusmepsaHe, ynpasneHne n MOHUTOPUHT
Nno NOAXOAsL, HAYMH Ha BCUYKU PUCKOBE, CBbP3aHM C MHBECTULUMOHHATA cTpaTerna Ha ®oHaa,
Ha KOMTO € Unn Moxe Aa 6bae U3NoXeH.

2. [apaHTupa, Ye pUCKOBUAT NpOohun, KOMTO ce paskpMBa Ha MHBECTUTOPUTE, CbOTBETCTBA
Ha OrpaHu4yeHMsiTa Ha pucka, onpefeneHn B CbOTBETCTBME C HOPMATUBHUTE akToBe WU
npeaocTaBs CbOTBETHUTE AOKNaau 3a TSX.

3. lapaHTMpa, 4e akTyanuaupaHata WHGopMauus ce npegasa pedoBHO Ha Bucweto
pbkoBoACTBO Ha KmnoHa OTHOCHO agekBaTHOCTTa M eqEeKTMBHOCTTA Ha npouecuTe Mo
yrnpaBneHne Ha pucka, Mo-cneumanHo KaTo MocoyBa Adanu ca npegnpuety vnu we 6baat
npeanpuveTn apekBaTHU KOpUrMpawiM MepKkM 3a OTCTpaHsBaHe Ha [OeNCTBUTENHM Wnn
npeasnaMMn HegocTaTbUM.

4. PepoBHO goknagBa Ha BuclweTto pbkoBoacTBO Ha KnoHa 3a TekylwuTe HMBa Ha pucka
Ha PoHOa 1 3a AENCTBUTESNTHOTO UMK NPeaCcTOSALWOTO HapyLweHne Ha NMMUTUTE Ha pucka, 3a aa
ce npegnpvemar 6bp3n U afekBaTHU MEPKM 3@ OTCTPaHsIBaHE;

5. WNaBbpluBa peaoBHW 1M BHE3arnHW NpoBEpPKM Ha puckoBeTe Ha doHAa, U3roTBSA OTYETU 3a
TAX, NpefoCcTaBsa AaHHU Ha YNpaBnsBalloTO APYKECTBO 3a M3YUCNABaHe Ha pesyntatute Ha
OCHOBHUTE nopTennn.

- YnpaBneHve Ha onepaTUBHUSA PUCK NO-CNeLUnanHo BKIoYBa:

1. lporHo3npaHe, ngeHTudpUUupaHe, cbbnpaHe Ha uUHdopMaumMs n goknagBaHe B 6asa
AaHHW Ha YNpaBnsaBaLloTo APYXEeCTBO Ha onepaTuBHM 3aryou;

2. MOHUTOPWHI Ha KIYOBUTE MoKa3aTenu 3a PUCK N U3roTBSIHE HA CbOTBETHUTE PedOBHU
AoKnaau 3a T4Xx;

3. [MpunaraHe Ha CbOTBETHUTE PYNOBU PUCKOBU NOMUTUKM;

4. YnpaBrneHue Ha puckoBeTe, MpousTMyawm OT exedHeBHaTa pabota Ha Knona:
ocurypsiBaHe Ha akTtyanusaumss n ynpasneHve Ha DRP ([MnaH 3a Bb3cTaHoBsiBaHe npu
6encteusa ) u BCP ([naH 3a HenpekbCBaeMoCT Ha AEWHOCTTA);

5. AHanusn, KOHTpOMN, KOOpAMHAUMSA Ha Bb3CTAHOBABAHETO, WHUUMMPAHE Ha MepKu Mo
OTHOLLEHWe Ha HacTbnunuTe 3arybu;

6. WsrotBsHe Ha [oknagn OO ynpaBUTENHUTE OpraHuM W perynatopa Nno OTHOLEHMEe Ha
onepaTMBHUTE PUCKOBE;

7. HamansiBaHe Ha onepaTMBHUTE PUCKOBE,

8. YnpaeneHuve v nogobpXxaHe Ha akTyanuavpaHu Joknagn u JOKYMEHTU 3a onepaunoHeH
PUCK.

(2) Cnyxutenute ot otgen ,PUHAHCOB M OMNEpPaLMOHEH PUCK MEHUMHKMBHT' Ha KnoHa
TpsabBa Oa npuTexaBaT noaxoasiia KBanudukauusa 3a U3NbIHEHWE Ha BbL3NIOXKEHUTE UM
OENHOCTW.



Un. 8. (1) Otgen ,HopmatmBHO cboTBeTCTBME” Ha KrnoHa dyHKUMOHMpA OTAENHO U
He3aBUCMMO OT Apyrute 3BeHa n genHoctn B Knona n Y. OtgenbT uma dyHKunnTe Ha ,3BEHO
3a HOpMaTUBHO CboTBETCTBME” Mo cMucbna Ha 3AKUCIONKWU n Hapeaba Ne 44*,

(2) Otgen ,HopmaTtmBHO cboTBETCTBME® Ce pbkoBOAWM OT PbkoBoauTen otgen. dyHkumuuTe
Ha oTgen ,HopmaTuBHO CLOTBETCTBME" BbB Bpb3ka C npoLeca Mno ynpasreHne Ha pucka ca
noco4eHn B 4n. 29 ot HacToswmTe lNpasuna.

YUn. 9. Otgen ,®PuHaHcn” Ha KnoHa oTroBaps 3a npaBUITHOTO NpunaraHe Ha CYETOBOLHUTE
npoueaypv BbB Bpb3ka C Npoueca no ynpaeneHne Ha pucka, nogpobHo onvcanm B rmaea VIl Ha
HacTosawwmTe MNpasuna.

ll. UBEHTU®UKALNST HA PUCKOBETE, CBbP3AHU C JEUHOCTTA U MUHBECTULUNNTE

Yn. 10. (1) lNpouecbT MO yCTaHOBSIBAHETO, YyNpaBfieHMeTo M HabngaBaHETO Ha
puckoBeTe MMa 3a LUen Aa pegyuvpa BMUSHMETO HA BBLHLWHUTE M BbTPELIHUTE PUCKOBU
dakTopy  BbPXY  WHBECTUUMMTE, BKIIOYUTENHO HA  PUCKOBETE  MNpouM3TUYalmM  OT
MaKpOMKOHOMUYecKaTa cpeaa.

(2) Npoueaypute 3a ynpaBrieHMEe Ha PMCKa BKINKOYBAT:

a) MAEHTUUKAUUA Ha pUCKa;

0) oueHKa Ha pucka;

B) n360op Ha cTpaTernsi N0 OTHOLUEHWE HA PUCKa;

r) n3dop Ha Ha4YMHKU 3a HAMarleHNe CTeNeHTa Ha puUcka;

A) KOHTPOJ HMBOTO Ha puUckKa.

(3) OueHsiBaHETO, aHanmmM3a M MOHWUTOPUHIA Ha PUCKOBUTE (DAKTOpPU Ce M3BbLPLLBA
eXeHEeBHO OT crnyxutenute B otaen ,PMHaAHCOB 1 ONepaumMoHeH PUCK MEHUAXKMBHT” Ha KnoHa.

Yn. 11. PuckoBute dakTopu, KOUTO OKasBaT BIINAHUE BbpPXY MHBECTULNUTE, B PaMKUTE
Ha npoLieca no ynpasneHne Ha pucka, ca:
a) nasapeH pucKk - Bb3MOXHOCTTa da ce peanuaupar 3arybu nopagu HebnaronpusiTHU
N3MEHEHMS B LIEHUTE Ha LEHHW KHWXKa, NasapHUTE JIMXBEHW MNPOLIEHTU, BasnyTHU KypcoBe U
apyrn. KOMNoHeHTUTe Ha nasapHUsa PUCK ca:

aa) NUXBEH PUCK - PUCKBT OT HaMarsiBaHe Ha CTOMHOCTTa Ha MHBECTMLMATA B fafeHa
LeHHa KHUra nopagu n3mMeHeHne Ha HUBOTO Ha NUXBEHUTE MPOLEHTH.

66) BanyTeH pUCK - pUCKbT OT HamMarnsiBaHe Ha CTOMHOCTTa Ha UHBECTMLMATA B AafeHa
LEeHHa KHUra unu enosuT, AeHOMUHMPaHW BbB BanyTta, pas3nuyHa OT fieB 1 eBpo, nopaau
n3MeHeHVe Ha Kypca Ha 0bMsiHa Mexay Tasu BanyTa v fieBa unum espo.

BB) LEHOBM PUCK, CBbpP3aH C UHBECTULMM BbB (PUHAHCOBU MHCTPYMEHTU - PUCKBLT OT
HamansBaHe Ha CTOMHOCTTA Ha UHBECTMUMATA B AafeHa LeHHa KHura npy HebnaronpuatHu
NPOMEHM Ha HMBATa Ha Na3apHUTE LIEHM.

0) KpeauTeH puUCK (PUCK Ha HacpewHata CcTpaHa) — Bb3MOXHOCTTAa OT HamansBaHe Ha
CTOMHOCTTa Ha no3vuuaTa B €anH (PMHaAHCOB WHCTPYMEHT MNpPW HeoYakBaHW CcboOuTUS OT
KPeaAWTEH XapaKTep CBbP3aHN C EMUTEHTUTE Ha (PMHAHCOBWN MHCTPYMEHTUW, HacpeLlHaTa cTpaHa
Mo CAENKK, KaKTO U AbpXaBuTe, B KOUTO Te€ U3BbpLIBAT AeNHOCT. KOMNOHEHTUTE Ha KpeaUTHUS
puck ca :

aa) KOHTpareHTeH PUCK — PUCKLT OT HEU3MbIIHEHME HA 3a4b/PKEHUSATA OT HacpeLLHaTa
CTpaHa no U3BbHOOPCOBW COESIKY;

66) CeTbnMEHT PUCK — PUCKBT, Bb3HMKBALY, OT Bb3MOXHOCTTA POHOBLT Aa He nonyyu
HacpeLLHM napu4HK cpeacTea unu UHAHCOBU MHCTPYMEHTU OT KOHTpareHT Ha gartaTta Ha
CETBJ/IMEHT, CrneA KaTto TOM € M3MbIHUI 3adbiDKeHUATa MO OafeHW CAENKM KbM TO3W
KOHTpareHT;

BB) WHBECTUMLMOHEH KpeoWTEeH PUCK — PUCKbT OT HamansBaHe Ha CTOMHOCTTa Ha
WMHBECTMUMATA B AadeH (PMHAHCOB MHCTPYMEHT , Nopagu KpeauTHO cbOouTne npy eMuTeHTa
Ha TO3M MHCTPYMEHT;

** Hapeg6a Ne 44 ot 20.10.2011 r. 3a M3NCKBaHUSITA KbM OEWHOCTTA Ha KONEKTUBHUTE WHBECTULMOHHWU CXEMMU,
ynpaensiBaluTe APYXECTBa, HAUMOHaNHUTE WHBECTULUMOHHW (DOHOOBE M fnvuaTta, yrnpasnsiBaliM anTepHaTUBHU
WHBECTULMOHHM (pOHAOBE.
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B) OMnepauuoHeH pUCK — Bb3MOXHOCTTa Aa ce peanuaupaT 3arybu, cBbp3aHu C rpeLlku unm
HECbBbPLUEHCTBA B CUCTEMATa Ha opraHu3auusi, HeLOCTaTbyHO KBanuduUUpaH nepcoHan,
HeGnaronpUsSTHN BbHLIHM CbOMTUSA OT HE(PMHAHCOB XapaKkTep, BKMOYMTENHO U NpaBeH PUCK;

r) NUKBUOEH PUCK — Bb3MOXHOCTTA OT 3arybu OT HanoXUTENHW npoaaxOu Ha akTMBM npu
HebnaronpusTHX NasapHU YCINOBUsSI 3a NocpeLlaHe Ha Heo4YakBaHO Bb3HMKHAMM KPaTKOCPOYHM
3a4bIKEHUS.

[) PUCK OT KOHLIEHTpaumsi — Bb3MOXHOCTTa OT 3aryba nopagu HenpasunHa auBepcudukaums
Ha eKCno3nUMMU KbM EMWUTEHTW, Tpynu CBbP3aHM EMWUTEHTU, eMUTEHTU OT edWH U Cbly
MKOHOMWYECKN OTpachil unu reorpadcka obnacT unu Bb3HWMKHAN OT €4Ha M Cblla OEenHOCT,
KOETO MOXE [a MPUYMHWU 3HAYUTENHWM 3arybu, KakTo U PUCKBLT, CBbP3aH C rofieMu Henpeku
KpeauTHU eKCrno3numm.

IV. AISMEPBAHE HA PUCKOBETE
1.MA3APEH PUCK

Yn. 12. KnoHBbT npunara KpaTKoCpoYHa M AbNTOCPOYHA CTpaTerus 3a ynpaereHue Ha
nasapHus PUCK, CBbP3aH C OCbLLECTBSIBAHETO Ha AeiHocTTa Ha doHaa.

UYn. 13. (1) KNnoHBbT m3amepBa NUXBEHUS PUCK Ype3 U3IYNCIISIBAHETO Ha Aropauus.
[iopaumata e OCHOBHaTa Msipka 3a 4YyBCTBUTESNHOCTTAa Ha JdajeHa LUeHHa KHUra KbMm
W3MEHEHMETO Ha HMBOTO HaA fNUXBEHUTe npoueHTU. KroHBbT wu3non3ea MeToga Ha
MoamduunpaHaTta gropauus, 3a ga uamepu NUXBEHUS PUCK, CBbpP3aH C BCHAKA LiEHHA KHWra,
GasupaHa Ha NUXBEH MPOLEHT KaTto obnuraumu, nNuxeeHn cyanu, droybpcn, HGasnpaHm Ha
NNXBEHW NPOLEHTH, N hrovbpcn, 6asnpaHn Ha obnurauuu.

(2) ObnrocpoyHaTa cTpaTerna 3a ynpasneHue Ha NUXBEHUSI PUCK BKIOYBa onpenensHe
Ha LeneBn CTOMHOCTU Ha YyBCTBUTENHOCTTA Ha nopTtdenna KbM U3MEHEHMETO Ha HMBOTO Ha
NXBEHUTE NPOLEHTN, CbINAacHO MHBECTULMOHHATA Lien 1 nonuTtuka Ha PoHaa.

(3) KpaTkocpo4dHaTta cTpaTerus BkNoYBa exxeqHEBHO onpefensHe Ha YyBCTBUTESNHOCTTA
Ha JafeHa LieHHa KHMra KbM U3MEHEHMETO Ha HUBOTO Ha JIMXBEHUTE NPOLEHTH.

(4) C ornen Ha obcrtoATencTBoTo, Ye PoHOABLT MHBECTUpPa He no-manko ot 85% ot
HeroBuTe akTUBM B akuMM Ha [MaBHUA NoadoHA, WHBECTUMLMOHHATa nonutuka Ha doHaa He
npegnonara Cb3gaBaHETO Ha MPEKU eKCrno3vuMuM KbM NUMxBeH puck. [okonkoto [nasBHus
noadoHA € M3MNOoXKEH MPSKO Ha NMIUXBEH PUCK, TO3M PUCK Le Bbae uaMepBaH U ynpaensiBaH oT
MmaBHuA noadoHa. CbrnacHoO CbLECTBYBALLOTO CNOpa3yMeHne B CboTBeTCTBME C un. 71, an. 1
ot 3OKMNCOMKU mexnoy doHaa, KaTto 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA CXema, W
MMaBHMsa noadoHa, KaTo rnaBHa KOMEKTUBHA MHBECTMUMOHHA cxema, KnoHbT, AencTBankm 3a
doHpa, pasnonara ¢ AOCTbMN A0 MHOPMaLMa 3a npasunaTta U npoueca Ha ynpasfneHue Ha
pucKa, Ha KOWUTO € n3noxeH MaesHmMsa nogdoHA.

Yn. 14. (1) KnoHBbT n3amepBa BanyTHUSI PUCK 3a BCSIKa BaryTa, pasnvMyHa oT NeB 1 €BpO,
npunaramkn KpaTkocpoyHa 1 AbArocpoyHa cTpaTerns.

(2) KpaTkocpouHaTta cTpaTerusi BKrtoYBa crnegHuTe npouenypu:

1. geHTndurumpaHe Ha akTMBUTE, U3MNOXEHW Ha BanyTeH PUCK.

2. ExeoHeBHO M3MepBaHe Ha BanyTHUS PUCK 4pe3 M3MNOoN3BaHe Ha ucTopuyeckata
BOMATUMHOCT Ha Kypca Ha CbOTBETHaTa BanyTa KbM JieBa Uin eBpoTO.

3. Mpn HeoBXOAMMOCT N Bb3MOXHOCT Xe4XXMpaHe Ha BanyTHUSI PUCK Ype3 M3nona3saHe
Ha BanyTHU roYbpcy, popybpamn, ONuMmM UNu apyrn NOAXOASLLN UHCTPYMEHTU, NPpeaBUAEHN B
WHBECTULMOHHaTa nonuTtunka Ha ®oHaa.

(3) AbnrocpoyHata cTpaTtervs 3a ynpasrieHne Ha BaryTHUS PUCK BKITKOYBaA onpefensHe
Ha uUeneBuM Terna Ha pasnuyHuTe Banytu B nopTtdenna Ha doHaa € uen HamansBaHe
Bb34ENCTBMETO Ha JafeHa BanyTa.

(4) C ornen Ha obctoaTencteoto, Ye PoHOBLT MHBECTUpPaA He no-manko ot 85% ot
HeroBuTe akTUBM B akumu Ha [naBHus noadoHa, AEeHOMUHMPaHW B neBa, WHBECTUMUMOHHATa
nonutuka Ha ®oHaa He npeanonara Cb34aBaHETO Ha NMPEeKU eKCno3uuMu KbM BaryTeH PUCK.
HokonkoTo [MaBHWMs NOACOHO € M3MOXEH MPSKO Ha BanyTeH pUCK, TO3M puUck e oObae
n3mepBaH 1 ynpasnsiBaH oT Hero. CbrnacHoO CbLLEeCTBYBALLOTO Cropa3yMeHe B CbOTBETCTBME
cun. 71, an. 1 ot 3AKUCAOMNKU mexay doHAa, kaTo 3axpaHBaLla KONEKTMBHA UHBECTULMOHHA
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cxema, W [naeBHMs noadoHA, KaToO rfaBHA KOMEKTUBHA WHBECTULMOHHA cxema, KIoHbT,
gencteankn 3a doHfga, pasnonara ¢ 4oCTbn 4O MHOpPMaUMsa 3a npaswunaTta v npoueca Ha
yrnpaBneHne Ha pucka, Ha KOUTO e nsnoxeH MMaeHUA noagoHa.

Yn. 15. (1) KnoHBbT n3MepBa LEHOBUSA PUCK, CBBbP3aH C BpemeBaTa pasnuka mexay
npouecute Ha 3anucBaHe M obpaTHO M3KynyBaHe Ha AdanoBe oT PoHaa OT cTpaHa Ha
WHBECTUTOPU M 3anucBaHe M obpaTHO M3KynyBaHe Ha akumu Ha [naBHMs noadoHA OT cTpaHa
Ha ®oHaa, npunaramky KpaTkocpovHa U ObNrocpoyHa cTpaTerus.

(2) KpaTkocpoyHaTa cTpaTteris BknioYBsa cnegHuTe npoueaypu:

1. WoeHTndmumpaHe Ha akTUBUTE, UNOXEHW Ha LIEHOBU PUCK.

2. BEXXegHeBHO M3MepBaHe Ha LIeHOBUS PUCK Ype3 aHanusMpaHe Ha nocTbnBalimMTe BbB
®oHOa NopbYKM 3a 3anucBaHe 1 06paTHO U3KynyBaHe Ha OANOBE.

3. Mpn HeoBXOAMMOCT N Bb3MOXHOCT Xe)KMpaHe Ha LLIEHOBUSA PUCK Ypes 13nons3saHe Ha
droYbpCcU N Apyru NOAXoAALLM NHCTPYMEHTN, NpeaBUAEHN B MHBECTULMOHHUTE NOSIUTUKA Ha
doHpa.

(3) O6wmaT puck Ha noptdenna Ha PoHaa ce wmaMmepBa upe3 uMCTOpUYeckaTa
BONATUIHOCT Ha LieHaTa Ha AanoBeTe, UsMepeHa 4Ypes3 CTaH4apTHO OTKMNOHEHME.

(4) ObnrocpoyHaTa cTpaTerns 3a yrnpasneHve Ha LeHOBUS PUCK BKNOYBA:

1. OueHka Ha nMpUNOXUMOCTTA U eeKTMBHOCTTA Ha W3Non3BaHWTe MeToau 3a
n3MepBaHe Ha LeHOBUSA PUCK;

2. WNsrotBaHe Ha npeanoxeHus [o Bwucweto pbkoBoactBo Ha KroHa, a npu
HeobxoaumocT u po CbBeTa Ha [gupekTopute Ha YNpasnsBawWoOTO APYKeCcTBO, MNpu
yCTaHOBSIBaHE Ha HeobXxoOUMOCT OT NPOMSIHA Ha W3MON3BaHWTE MeToAn 3a M3MepBaHe Ha
LLEeHOBUSA PUCK.

Yn. 16. (1) PbkoBoantenat Ha otaen ,PMHaHCOB 1 onepaunoHeH pUCK MEHUKMBHT Ha
KnoHa crneguM exegHeBHO OrpaHUYeHUATa Ha WHBECTUUMMTE MO  rpynn  (PUHaAHCOBM
WHCTPYMEHTU, onucaHu B MNMpasunarta Ha PoHAa, KaTo Mo TO3M HaYMH OCUrypsiBa crna3BaHeTo Ha
onpegeneHara pwuckoBa nonutnka Ha ®PoHga no un.5, 1 2. Bcsko npemuMHaBaHe Ha
orpaHMyeHnaTa no npeaxogHoTo wu3pevyeHue ce [AOKymeHTupa oT oTgen ,PuHaHCcoB U
onepauMoHeH pUCK MeHWIXMBHT' Ha KnoHa u ce goknagBa Ha BucweTto pbKoBOACTBO Ha
KnoHa n Ha oTgen ,[Mpogyktos puck® u KomuteTta no puHaHcoB puck Ha Y[ 3a npeanpuemaHe
Ha Kopurmpawun 4encTems.

(2) ObwaTta puckoa ekcrnosvumsa Ha PoHaa ce n3uncnasa eanH NbT AHEBHO.

2. KPEOUTEH PUCK U PUCK HA HACPELHATA CTPAHA

Yn. 17. KpegouteH puck e o0OWO puUCKbT OT HamansiBaHe Ha CTOMHOCTTa Ha
WHBECTULMATA B [dafeHa LUeHHa KHWra npu HeodakBaHM CbOUTMS OT KpeauTeH XapakTep,
CBBbP3aHU C EMUTEHTUTE Ha LIEHHU KHUXA, HacpeLlHaTa cTpaHa no COEenKu, KakTo U Heo4YaKBaHu
CcbOMTUA B ObpKaBuTe, B KOUTO T€ M3BBLPLUBAT AENHOCT.

Yn. 18. KnoHbT pasrnexaa Tpy OCHOBHW BUAa KpeauTeH PUCK:

1. KOHTpareHTeH puUcK € PUCKbT OT HEU3MbIIHEHNE HA 3aObJDKEHMATA OT HacpelwlHaTa
cTpaHa no u3BbHOOpcoBM caenkn. Ekcnosmuuata Ha PoHOoa KbM HacpelwHaTa cTpaHa no
cAenka ¢ u3aBbHOOPCOBO ThbpPryBaHu AepuBaTUBHU MHCTPYMEHTU MOXe Aa Obae HamaneHa Kato
ce usnonaea obeaneveHne, KOEToO TpsibBa Aa 6bae AocTaTbyHO NUKBMAHO. Obe3neyeHneTo e
NMKBMAHO, ako TO MOXe fa O6bae NpogafeHO Ha LeHa, KoATo € 6nm3ka 40 HeroBaTa OueHKa
npeay MOMeHTa Ha U3BbpLUBAHE Ha NpogaxbaTa.

2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HWKBALL OT Bb3MOXHOCTTa PoHAa Aa He nonyyu
HacpeLlHM NapuvyHU cpeacTBa MM PUHAHCOBU WMHCTPYMEHTW OT KOHTpareHT Ha gaTtata Ha
CeTbIIMEHT, crnej KaTo Te ca MU3MbAHWUNWM 3aabiDKEeHUATa No OafdeHn CcAenku KbM To3u
KOHTpareHT. Y[l namepsa 1031 pUCK Ype3 CTOMHOCTTA Ha BCUYKM HEMPUKITIOMUITA COENKM C eaHa
HacpellHa CcTpaHa KaTo NPOLEHT OT CTOMHOCTTa Ha ynpaBngaBaHusa noptdenn. He ce Bknoysar
CAENKMTE CKIKYEHM NpK ycroBue Ha ceTbnMeHT DVP (aoocTtaBka cpelly nnaijaHe) n Ha nasapu
€ PYHKUMOHMpPALL, KNMPUHIOB MEXAHU3BM.



3. VHBeCcTUUMOHEH KpedWUTEH pPUCK € PUCKLT OT HamansiBaHe Ha CTOMHOCTTa Ha
nHBecCTMUMATa B JafeH (PMHAHCOB WMHCTPYMEHT nopaan KpeauTHO CbObuTue npu eMuTeHTa Ha
TO3NW MHCTPYMeHT. KpeguTHo cbOuTME BkNoYBa 006ABsIBAaHE B  HECLCTOATENHOCT,
HEennaTexxocnocobHOCT, CbLUeCTBEHa MPOMsHa B KanuTanoBaTa CTPYKTypa, HamansiBaHe Ha
KpeauTHUSA PenTuHr u ap. Y/ n3sbpLuBa Ka4eCTBEH U KONMYeCTBEH KpeanTeH aHanu3 Ha 6asaTa
Ha:

3.1. DnHaHCOBUTE OTYETU HA EMUTEHTA;

3.2. KanutanoBaTa CTpyKTypa Ha EMUTEHTA;

3.3. YnpaBneHneTo u penytauusta Ha eMUTEHTa.

Yn. 19. Jlumntnute 3a cOenku M HMBaTa Ha PUCK, CBbP3aHM C KPeaUTHUS PUCK, ce
N3roTBAT, MPOMEHAT MpM HeobxooMMOCT OT pbkoBoauTens Ha otgen ,PoHa u nopTdonuo
MeHUXMBHT® Ha KrnoHa n ce npegocTaBaT 3a yTBbpxaaBaHe oT Komuteta no ¢oMHaHCOB puUCK
Ha Y. JlumMnTnTE 3a CAENKM N HMBATa Ha PUCK, CBbP3aHM C KPeAUTHUS PUCK, ce npunaraT oT
otaen ,PoHa v nNopTHONMO MEHUMKMBHT' Ha KnoHa, kaTo pbKoBOOWUTENAT Ha OTAen
»,PUHAHCOB 1 ONepauUnoHEH PUCK MEHUIXMBHT  Ha KrnoHa u3BbplliBa MOHUTOPUHI 3a TSAXHOTO
cnasBaHe 1 goknaasa Npu HecboTBETCTBUA Nped KomuteTa no domHaHCoB puck Ha Y.

Yn. 20. (1) KnoHBbT npunara KpaTkocpoyHa M OAbArocpodHa cTpaTerus 3a ynpasneHue
Ha KpeaAUTHUS PUCK N PUCKA Ha HacpeLlHaTa CTpaHa.

(2) KpaTtkocpoyHata cTpaTterMsi 3a YyhpaBfeHMe Ha KpeauTHUSI PUCK M pucKa Ha
HacpellHaTa cTpaHa BKIH04Ba:

1. Texywa n nocrnedBalla OUEHKa Ha KpeauTHUMS PUCK Ha HacpellHata cTpaHa no
NM3BbHOOPCOBW CAENKN C AepuBaTM NOCPEACTBOM Ka4eCTBEH N KONMMYECTBEH aHann3 Ha basaTa
Ha (UHAHCOBUTE OTYETU Ha KOHTPAreHTUTE Mo WU3BBLHOOPCOBWM COENKW, MNPedoCTaBEHOTO
obesneyeHneTo (B cny4yarW Ha HanuuMe Ha TakoBa), YMNpaBfeHMETO U penyTauusTa Ha
CbOTBETHUSA KOHTPAreHT unu n3nonssaHe Ha NPUCbAEHNS MY BbHLUEH KPpeaUTEH PENTUHT,;

2. npocregsiBaHe CTOMHOCTTA M 4ecToTaTa Ha HENpPUKNIYUMNUTe cAenku ¢ aaged

KOHTpareHT;

3. exxeIHEBEH KOHTPOJ Ha cna3BaHETO Ha 3aKOHOBUTE U NPUETUTE BbTPELLHN TUMUTKY 3a

KOHLIEHTpaUKMs KbM KpeauTeH pUCK;

4. NOCTOSIHHO HabngeHne Ha pasBUTUETO W B3aMMOBPbBL3KUTE MexXdy nasapute u

MKOHOMMKATA, KOETO YyrecHsiBa WOEHTUUUMPAHETO Ha MNOTEeHUManHuM pUCKoBe OT

KOHLEHTpaunn Ha kpeauteH puck (KakTo Ha HMBO rpyna, Taka U Ha camocTosTenHa

OCHOBA) U haKTopuTe, KOUTO MM NPEean3BUKBAT.

(3) ObnrocpodHata cTpaTerus 3a ynpaBfeHWe Ha KpeouTHUS PUCK U puUcKa Ha
HacpellHaTa CTpaHa BKIIo4Ba:

1. narpakgaHe Ha agekBaTHU CUCTEMM 3a yrnpasfeHue Ha WHgopmauuaTa, KouTo Aa

nosegonsiBat uAeHTUOMUMPAHE Ha KOHLUEHTpaLMM Ha KpeauTeH pPUCK U PUCK Ha

HacpellHaTa CTpaHa;

2. onpegensHe Ha BbTPEWHM JIMMUTU 3a KOHLEHTpauusd Ha KpeauTeH puck, B

CbOTBETCTBME C MHBECTULUMOHHUTE LENU N nonutuka Ha PoHaa, npyu Heob6XoaAMMOCT n

no npeueHka Ha otaen ,PrMHAHCOB M onepauuoHEeH PUCK MEHNIKMBHT® Ha KrnoHa n

OTAEeNbT/UTe OTroBapsiLL/M 3a UHBECTULMUTE U aHAINMU3NTE;

3. npecTpyktypypaHe Ha nopTtdenna Ha PoHOa B cCriydyamTe Ha YCTaHOBEH PUCK OT

BIOLIaBaHE MfaTexocrnocobHOCTTa Ha AafeH KOHTPAareHT UMM rpyrna KOHTpareHTu no

M3BbHOOPCOBM COENKM C [OepuBaTW, YCTAaHOBEHA MPEKOMEPHA KOHLUEHTpauus Ha

KpeauTeH puck u ap. MNMoptdennsT Ha doHaa ce NPecTpykTypupa no npearoxeHne Ha

otaen ,®UHAHCOB M onepauMoHEH PUCK MEHWMDKMBHT' Ha KnoHa, cbrnacyBaHo C

OTAEeNbT/UTE OTroBapsLLY/M 3a MUHBECTULIMUTE U aHAnNu3uTe.

(4) B ponbnHeHue, ¢ orneq Ha o6CcToATENCTBOTO, Ye POHABLT UHBECTMPA HE MO-Marnko
oT 85% OT HeroBuTe akTMBM B akuun Ha [MaBHUA nogdoHnd, NOCNeaHuAT We u3amMepBa U
yrnpaBnsBa KpeauTHUS PUCK U pUCKa Ha HacpelwHaTta CTpaHa, CBbp3aH C HEroBUTe MNpeku
nHBecTUUMK. CbrnacHo CbLUECTBYBALLOTO CropasyMeHMe B CbOTBETCTBME C un. 71, an. 1 oT
3OKNCOMNKN mexgy PoHaa, KaTo 3axpaHBalla KONekTuBHa UHBECTULMOHHA cxeMa, U [[naBHuS
noadoHa, KaTto rrnaBHa KONMEKTMBHA MHBECTUMUMOHHA cxema, KnoHbT, gencrtesanku 3a PoHAa,
pasnonara ¢ 4OCTbN A0 MHOpMaumMa 3a NpaBunarta v npoueca Ha ynpasrieHMe Ha pucka, Ha
KOWTO € nsnoxeH MnaeHusa nogdoxHs.



3. ONIEPALINOHEH PUCK

Yn. 21. (1) OnepaunoHHUTE puckoBe ce morat ga 6vaart:

1. BbTpewHn — cBbp3aHM C oOpraHusauusaTa Ha pabotata Ha YnpaBnsasalloTo
apyxecTtso n/vnu KnoHa BbB Bpb3ka C ynpasneHneto Ha PoHaa.

2. BbHLWHN — CBBbP3aHM C MaKpPOMKOHOMUYECKM, NONUTUYECKN U ApYrn (hakTopu, KOMTO
okassaT W/vnn moraTt fa oKaxaT BNuaHME BbpXy AeVHOCTTa Ha YNpaBnsaABalloTO APYXeCTBO
n/vunn KnoHa BbB Bpb3Ka C ynpasneHneTo Ha oHaa.

(2) BbTpewHnTe onepaumoHHN pUCKOBE ce CLCTOAT 6e3 ga ce orpaHu4aBaT go:

1. PuckoBe cBbp3aHu ¢ nepcoHarn,

2. TeXHOMOrn4eH puck.

(3) BbHWHNTE onepaumoHHN pUCKOBE Ce CbCTOAT 6e3 ga ce orpaHuyvaBaT go:

1. Puck Ha obkpbxaBawarta cpeaa;

2. PUck oT (pmnsnyecko BMeLLIATESICTBO.

Un. 22. (1) OueHkaTa Ha onepauMoHHUTE PUCKOBE, CBbP3aHu C genHocTTa Ha PoHaa,
Ce M3BbpLUBA BEAHbX roguwHo ot otaen ,OPUHAHCOB M onepauyioHEeH PUCK MEHUIKMBHT' Ha
KnoHa.

(2) PuckoBeTe cBbp3aHu ¢ genHoctTa Ha PoHOa ce oueHsBaT C egHa OT CriegHuTe
OLIEHKN:

1. HUCBK — KOraTo BCUYKN PUCKOBE Ca MOKPUTWU C ageKBaTHW KOHTPOMHM npoueaypu c
BMCOKa e(pEeKTUBHOCT M NMNCBAT UMK ca Hanuue He3HaYUTENHN OTKITOHEHNS;

2. cpedeH — Korato BCUYKM PUCKOBE Ca MOKPUTU B U3BECTHA CTEMEH C KOHTPOIHU
npoueaypv ¢ HegocTaTbyHa ePEeKTUBHOCT;

3. BUCOK — KOrato He BCMYKM PUCKOBE Ca MOKPUTU C KOHTPOSHM npoueaypu wn/vnm
npoueaypute Ha npeaBapuTeNHUA KOHTPOM NUNCBaT NN He AencTBaT ePeKTUBHO, B pe3ynTtaT
Ha KOeTO € HapyLleHO Cna3BaHeTo Ha NpMHUMNUTE 3a 4O6GPOo ynpaBneHme 1 Npo3payvyHocT.

Yn. 23. KnoHbT npuema M cnegum 3a W3NBbHEHWETO Ha KOHKPETHM MeToau Mo
yrnpaBreHne Ha OCHOBHUTE KOMMOHEHTW Ha OnepaumMoHHNS PUCK, KaKTo creaBa:

1. PuckoBe cBbp3aHM C MepcoHana, ToBa Ca pPUCKOBETe OT 3arybu, CBbp3aHu C
Bb3MOXHOCTTAa  OT  TIpewkn, HedobpoHaMepeHOCT, HegocTaTbyHa  KBanudukauus,
HebnaronpuaTHU U3MEHEHWs B TPYAOBOTO 3aKOHOOATENCTBO.

MeToau 3a ynpaBneHne Ha PUCKOBETE CBbP3aHU C NepcoHana:

e fcHO aeduHMpaHe Ha BbTPELLHM MpaBuna OTHOCHO NpaBaTa M 3adbJPKeHUATa Ha

cnyxurtenure;

e fcHo gedmHMpaHn BbLTPELUHU NpaBuna 3a AoCTbN A0 MH(OPMAaLMOHHNTE CUCTEMU U

06a3n gaHHu Ha KnoHa;

e PerynspHu oby4yeHnss Ha nepcoHana no TeMu CBbP3aHu C:

o drHaHCoBa TeoOpUs U NPaKTUKa;
o ynpaBfeHne Ha pucka;
o HOopMaTMBHaTa 06asa, MMalla OTHOLeHMEe KbM genHoctTta Ha Y[, Knona u

doHaa;
o WHPOPMALIMOHHN TEXHOMNOMMN U CUTYPHOCT;
o Apyru.

o PeryngapHu cpewm mexay otaoenHute otgenu Ha KnoHa un Y[ 3a obmsaHa Ha onuT,
BreYaTtneHnst n Npenopbkn, No OTHOLLIEHME HA U3TOYHMUUTE Ha PUCK U TbPCEHE Ha
pelLeHns 3a ynpaBneHneTo N MMHUMU3NPAHETO UM;

o ExerogHu cbbeceaBaHus M OLEHKa HA NepcoHana;

o [lopgaobpxaHe Ha OTBOPEHW, OTKPUTM KOMYHUKALMWU MexXOy pasfuyHuTe oTaenu B
KnoHa.

2. TexHOmnorM4yeH pucK, TOBa Ca PUCKOBETE CBbP3aHW CbC 3arybu, obycrnoBeHW OT
HECBHBbPLUEHCTBOTO Ha W3MOM3BaHUTE TEXHOMOMMM — HeadekBaTHOCT Ha MNpoBeXaaHuTe
orepauumu, nunca Ha NPeumnsHOCT Ha MeToauTe Ha o6paboTka Ha AaHHWUTE, HUCKO KayecTBO Ha
N3NoN3BaHNTE AaHHW.

MeToau 3a ynpaBreHMeTo Ha TEXHONOMMYHUTE pUCKOBE
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e apxuBupaHe Ha UHdopmMaLmoHHaTa cuctema Ha KnoHa n ®oHga;
. [lpouenypa 3a Bb3cTaHOBsAIBaHe Ha paboOTOCNOCOBHOCTTa Ha WHOpMauuMoHHaTa
cuctema Ha KnoHa n PoHpaa;
« OpraHusauusa v ynpasneHme Ha OCTbNa Ha noTpebutenute 4O MHOpPMaLMOHHaTa
cuctema Ha KnoHa n ®oHaa;
o [HeduHnpaHe Ha pasnnyHM KracoBe MHGOPMauUnsa cbxpaHsaBaHa B Y[ wn/vnn
KroHa;
o [JedwuHnpaHe Ha HMBa Ha AOCTbN Ha cnyxutenute Ha KnoHa cnopepg
ANbXHOCTHAaTa UM XapakTepucTumka.

3. Puck Ha obkpbxaBawata cpeda, ToBa Ca PUCKOBETE CBbpP3aHM C Bb3MOXHUTE
3arybu, cBbp3aHu C M3MEHEHUS B cpedaTta OT HehMHaHCOB XapakTep, B KoATO onepupa Y[ n
KrnoHa — nameHeHus B 3aKOHOAATENCTBOTO, NOSIUTUYECKN U3MEHEHUS, U3MEHEHUS B AaHbyHaTa
cuctema.

MeToam 3a ynpaBneHue Ha pucKoBeTe CBbp3aHu ¢ ObKpbXaBallaTta cpeaa:

e [logobpxaHe Ha akTyanHa 6asa gaHHM C HOpMaTMBHaTa pernameHTauus, nmaila

OTHOLlEeHNe KbM aenHocTTa Ha Y, KnoHa n ®oHaa;

e /3nonssaHe Ha BbBLHLWHM KOHCYMTaAHTM M OPUANYECKM KaHTOpW, B Crydal Ha
HeobXxoOMMOCT, 3a WMNNEeMEHTUPaHEe Ha HOPMAaTMBHUTE W3UCKBAHUSA CrpPSMO
aenHoctTa Ha Y[ n/vnn KnoHa BbB Bpb3ka C ynpaBreHneTo Ha PoHaa;

e BsemaHe Ha aKkTMBHO y4yacTMe B nybonuyHuTe o6CbXOaHWs MO OTHOLUEHWne
nnaHnpaHu NpoMeHu B HopmaTtuBHaTa ypeaba, kacaewa gevHoctta Ha KnoHa BbB
Bpb3Ka C ynpasrieHneTo Ha PoHaa;

4. PUCK OT hU3MYEeCKO N AUrnTanHO BMELLATENCTBO — TOBA Ca PMCKOBETE acoumnmpaHu
cbC 3arybu, cneacrene Ha HenocpeacTBeHO (hM3NYECKO BMELLAaTencTBo B AenHoCcTTa Ha doHaa
— Kkpaxxba, TEPOPUCTUYEH aKT, HEMO3BOJIEHO MPOHMKBAHE B MHOpMaLMOHHATa cuctema Ha Y[
n/vnn KnoHa (BKM. xakepcka ataka).

MeToam 3a ynpaBneHue Ha pucka OT (hU3NYECKO U AUrMTanHo BMeLaTesncTBo:

e QcurypsiBaHe Ha oOxpaHuMTENHa upma 3a OcbllecTBABaHE Ha 24-4acoBo
HabnogeHne M KOHTPON Ha MOMELLEHUNATa, B KOUTO Ce€ HamupaTt TEXHOMOrMyHUTE
cpeactea u apxmeute Ha Y[ n/vnn KnoHa BbB Bpb3Ka C ynpasneHneTo Ha PoHaa;

e [lpodhmnaktuka Ha perynspHa 6asa Ha BbBegeHUTE cUCTeMMU 3a HabnogeHue wm
KOHTpO;

e PagpaboTBaHe Ha npoueaypa 3a eBakyauuss Ha Chnyxutenute, B Cryvyaute Ha
HenocpeacTBEHO (PN3MYECKO BMELLATENCTBO B AeMHOCTTa Ha PoHAa;

e [lpouenypa 3a AokNaaBaHe Ha MHUMAEHTY;

e C uen obesneyaBaHe Ha cBosiTa KuGepcurypHocT, KNoHbT uMa noanMcaHo
cnopasymeHue (SLA — service level agreement) ¢ O6eaunHeHa 6bnrapcka 6aHka AL

Yn. 24. (1) KnoHBbT npunara KpaTtkocpoyHa U AbArocpodHa cTpaTterus 3a ynpasneHune
Ha onepaunoHHMSA PUCK, CBbP3aH C OCbLLECTBABAHETO Ha AenHocTTa Ha PoHaa.

(2) ObnrocpoyHaTa cTpaTerMs npeasBwxaa CrnegHuTe NPUHUMNM Npu pasBUTUETO Ha
yrnpaBreHneTo Ha onepaunoHHNS PUCK:

1. MoeHTndmumnpaHe Ha OCHOBHUTE PUCKOBWM WMHOWKATOPW.

2. Cb3gaBaHe Ha kapta Ha npouecute B YO mn KnoHa, kakto v npasuna 3a
pasnpeneneHmMeTo Ha 3agaduTe n OTTOBOPHOCTUTE Ha OTAENUTE Npu BCEKM €AMH OT npoLecuTe.

3. Ctatnctnyecko M3MepBaHe Ha TOYKUTE, B KOUTO Ca KOHLUEHTPUPaHW Ha-MHOro
cbbuTUS.

4. YCbBbPLIEHCTBAHE HA OpraHu3aumsita, Cb3gaBaviku SICHU MpaBuna U UHCTPYKLUN
3a BCEKM €4MH OT npoLecuTe.

5. N3roTBsiHe Ha cTpaTerns 3a peayumpaHe Ha pUcKa, Ypes3 CKIoYBaHE Ha 3aCTPaxoBKM
N Opyrn MexaHn3mm 3a NpexsbplisiHe Ha pUCKa.

6. CbTpyaHuyecTBO Ha otaena ,dUHaAHCOB M OnepauvoHEH PUCK MEHWDKMBHT' ¢ oTAen
.,HopmaTuBHo cboTBeTCTBME" HA HMBO KNOH 1 Ha HuBo Y.

7. OnpepgensHe Ha CNyXuTenute, KOMTO Le ca OTFOBOPHW 3a CriefeHe Ha npouecuTe,
npoTuyawm B otaenute KnoHa, ceBbp3aHu ¢ gerHoctta Ha ®oHaa.
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(3) KpaTkocpoyHaTa cTpaTterms 3a yrnpaBrieHMeTO Ha onepawumoHHMS PUCK BKMNIOYBA:

1. OcHOBHaTa Lern Ha KpaTKocpoyHaTa cTpaTerns e onpegensiHe Ha HacokuUTe, KOUTO
TpsbBa ga Obaat cnegBaHu 3a MAEHTUUUMpPaAHe, OueHKa, HabniogeHwe, KOHTPON U
HamMangBaHe Ha onepauuMoHHMSA PUCK, CBbP3aH C AenHocTTa Ha doHAda, KakTo U onpedensiHe
Ha opraHusaumoHHaTa CTpykTypa B KroHa, 3aeTa CbC Cb3gaBaHETO W MPaAKTUYECKOTO
npunaraHe Ha cuctemaTta 3a yrnpasrieHue Ha OnepaunoHHUS PUCK.

2. NpeHTnpmumpaHe Ha onepaumoHHUS PUCK - 3a OTKpPUBAHE W pasrpaHuvaBaHe Ha
onepaumMoHHMA pPUCK OT Apyrute BuaoBe puck, KnoHbT msnonssat nogpobeH aHanua Ha
6usHec npouecute B KnoHa, kKakTto M BbTPEWHO 3a BCEKUM OTAEN u3cnegBaHe, KOeTo
npeacraensBa [OEWHOCT MO YCTaHoOBABaHe Ha akTW, cnomMarawiM 3a pasKkpuBaHeTo,
onpeaenaHeTo U fiokanuampaHeTo Ha M3TOYHUUMTE M KOHUEHTpauus Ha onepauuoHeH puUck B
genHoctta Ha donga. [onycka ce onpegeneHn (Manko Ha 6pon) puckoBe ga He 6baar
npocneneHn (HevaeHtudpmumpanu). lMMopagu TasuM npudmHa ce uenm ga ce nogobpu
CBOEBPEMEHHOTO YCTaHOBABaHE Ha HEUAEHTUMULMPAHNTE PUCKOBE BbB BCEKM OTAEN.

2.1 C uen no-To4HO pasnpeensHe Ha onepauuoHHUTE CbOUTMA MO PUCKOBKU Knacose B
3aBMCUMOCT OT MbpBOMpUYMHATaA 3a TAXHOTO Bb3HMKBAHE, B [JeWHocTTa Ha doHaa ca
naeHTUUUMPaHn, KaTto NoTeHUUanHM YeTMpy OCHOBHU PUCKOBM KaTeropum:

2.1.1 PuckoBe cBbp3aHW C nepcoHana - Hanpumep: rpelukn, HegobpoHaMepeHOoC T,

HegocTaTbyHa KBanudmkaums.

2.1.2 TexHonorn4yeH puck - Hanpumep:. HeaoekBaTHOCT Ha NpOBEXAAHUTE ornepauuu,

nMnca Ha NpeuM3HOCT Ha MeToauTe Ha obpaboTka Ha OaHHUTE, HUCKO KavyecTBO Ha

N3MNoN3BaHNTE JaHHU.

2.1.3 Puck Ha obkpbxaBawaTa cpega Hanpumep: n3MeHeHus1 B 3aKOHO4ATeNCTBOTO,

NONUTUYECKN N3MEHEHUS, U3MEHEHMS B JaHbYHaTa cuctema.

2.1.4 Puck oT umsmyecko u OurntanHo BMellaTenicteo — Hanpumep: rpabex,

TEPOPUCTUYEH aKT, HEro3BOMEHO MPOHMKBaHe B WH(OpPMaLMOHHATa cuctema (BKI.

XaKepcka araka), npupogHu 6eacTeus, noxap.

2.2 busHec npouec - EAHa unvM HAKONKO CBbp3aHyW NOMEXAy CWU npouesypu unu
onepaumu, KOMTO CbBMECTHO peanusupaT onpegeneHa 6usHec 3agada U peanusmpaHeTo UM
BOAW OO0 KOHKpeTHM pedyntatn. C ornea NOCTUraHeTo Ha MO-TOYHW pes3ynTatyv B OUEHKa Ha
onepauMoHHUA PUCK Ca MAEHTUMULMPAHN HAKOW OT cnegHuTe GrusHec npouecu:

2.2.1 YnpaBneHue Ha nopTdennu;

2.2.2 KoopanHaumsi 1 KOMyHUKauus;

2.2.3 OpraHusaums 1 ynpasneHue Ha npogaxoute 1 obcnyxBaHe Ha KIMeHTH;

2.2.4 YnpaBneHue Ha pucka;

2.2.5 OcnbluecTBsiBaHe Ha BbTPELLUEH KOHTPOS;

2.2.6 CyeToBoacTBo Ha ®oHAa;

2.2.7 CyeTtoBOoACTBO Ha KrnoHa;

2.2.8 JlorucTuka;

2.2.9 YnpaBneHue Ha YOBELLKNTE pecypcu;

2.2.10 YnpaBneHue Ha KrnoHa;

2.2.11 lNpouec Ha perynaTtuBHO N BbTPELLHO rpyrnoBO OTYUTaHe, ynpaBneHcka nHpopmMauums;

2.2.12 OueHka Ha HeTHa cTorHoCT Ha aktusuTe (HCA) Ha ®oHaa.

3. OueHka Ha p1CKoBeTE - Ype3 CbMNOCTaBAHETO Ha MAEHTUMULMPaHUTE PUCKOBE CpeLly
OusHec npouecuTe B efHa MJIOCKOCT Ce OTyYuTa U BIIMSHUMETO UM BbPXY BCEKU BUA
ocbllecTBsABaHa AenHocTt B KnoHa. Taka ce onpegens M Taka HapeyeHaTa pucKoBa 30Ha,
KOATO € npecevyHaTa TO4Yka Ha pucKa C KOHKpeTHata AdevHocT. Tam e cbCpegoToueH
ONEepaLyMoOHHUAT PUCK, KOWTO HaM-4EeCTO MOANEXM Ha KONMUYECTBEHO uM3MepBaHe. PuckbT ce
OLeHsiIBa OT [MnegHa TOYKa Ha XapakKTEpPUCTUKUTE — 4YecTOTa Ha Bb3HMKBAHE M CTeNneH Ha
Bb3genctene. PbkoBoantenaTt Ha otden ,PuHaAHCOB M OnepaumoHEH PUCK MEHUIKMBHT  Ha
KnoHa cbgenctea Ha pbkoBoauTenute OT pasnuyHuTe oTaenu Ha KnoHa, kato um okassa
MeToAmn4Yecka NOMOLL, B MpoLieca Ha onpedensiHe Ha PUCKOBUTE 30HW.

4. HabniwogeHne Ha pucKoBETE - BCUYKM OMEpauuoHHW CbOWUTMSA, KOUTO HOCHAT
edekTnBHa 3aryba, KakTo M TakMBa C NOTeHUManHa TakaBa, HaABULIABaLLa npar, onpeaeneH c
npouenypa Ha Y[, cnegBa ga ce goknagsaT Ha oTtgena no ,PMHaHCOB U onepaumoHEeH pUCK
MEHUIKMBHT” Ha KnoHa oT cbOTBETHUTE 3BEHA U Aa ce pernctpupaTt B 6asaTta gaHHMW.
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5. YnpaBnenue/PegyuMpaHe Ha pucka — CcTpaTermsata BKMOYBA MpunaraHeTo Ha
npaesuna ypexgawu opraHusauMoHHaTa CTPYKTypa WM HMBaTa Ha OTFOBOPHOCT, KakTo M
NONUTUKN MO YyrNpaBreHWe Ha PUCKOBETE, KOHKPETU3MpaHU BbB BbTpewHute 3a Y n KnoHa
nokymeHtn. OTtgen ,PuHAHCOB M onepaumMoOHEH PUCK MEHUIKMBHT' Ha KnoHa moxe ga
M3BbPLUBA MO-3a4bfnb0OYEeHN aHanM3nM Ha pUcKoBUTE haKTopW, KaKTO M Oa onpedens HOBWU
MeToaM 3a ynpaBneHneTo/pegyumpaHeTo nM.

4. JIMKBUOEH PUCK

Yn. 25. (1) KnoHbT aHanuampa nNUKBMOHWS PUCK Ha ©asa UCTOpPMYECKM OaHHU 3a
BXOOSALLM M M3XOAALLM NapMYHN NOTOLUM, CBbP3aHn ¢ gerHocTTa Ha PoHaa.

(2) Toan aHanua cnyxu 3a onpegensHe Ha MWUHUMarHWsS npar oT napu uU napuyvHu
eKBMBaneHTn B noptdenna Ha doHaa.

(3) Mpun ynpaBnenne Ha nukBnAHWSA puck KNoHBT ce cbobpassiBa ¢ nonutukaTta 3a
obpaTHO M3KynyBaHe, ycTaHoBeHa B [lpaBunata u lNpocnekta Ha doHaa, ¢ uen ocurypsiaHe
cnasBaHeTo Ha uauckBaHuaTa Ha un. 21 3O0KNCAOMNKU 3a nanbnHeHne Ha 3agbimkeHusTa no
obpaTHO M3KynyBaHe Ha ganose oT doHAa, KaTto NpuM HeobXoAMMOCT ce npoBexaaT cTpec
TECTOBE, KOMTO MNO3BONSABAT Aa Ce OUEHU NUKBUOHUAT puck Ha PoHga npu u3BbHPEOHU
obcToaTencrea.

(4) ®oHabT obpxn g0 15% OT akTuBUTE CU B AOMBIHUTENHU NUKBUAHW aKTUBWU MO
cmucbna Ha un. 38, an. 4 or 3AKUCAINKWN — napuyHn cpenctBa Ha kaca, U AepuBaTUMBHU
(PMHAHCOBM MHCTPYMEHTU, KOUTO Ce W3MNOSi3BaT CaMoO 3a LEenuMTe Ha XemKMpaHe Ha pucka u
OTroBapAaAT Ha ycnosudata no un. 38, an. 1, 7. 7 n 8, un. 42 v 43 ot 30KNCOMNKA. B
AonbnHeHne, PoHABT Nogabpa TakaBa CTPYKTypa Ha aKkTUBUTE M MAcUBUTE, KOATO Aa My
Nno3BoNsBa Aa M3MbJIHSBA BbB BCEKM MOMEHT 3a4bIDKEHUSAATA CUM MO 0O6paTHOTO M3KynyBaHe Ha
asnose.

(5) KnoHbT ynpaBnsBa §NUKBMAOHWUS PUCK cCbrnacHo [lpaBuna 3a noggbp)KaHe u
ynpaefeHne Ha nukeugHoctTa Ha PoHpa. NpaBunarta noco4vsaT NPUHUMNUTE U METOAUTE Ha
nogabpKaHe u ynpaerneHue Ha nMKBMOHocTTa Ha PoHaa, KakTo 1 npaBaTta U 3agbihKeHnaTa Ha
nuuaTta, OTFOBOPHM 3a ynNpaBneHWeTo, OTYETHOCTTa U BbTPELHUA KOHTPOM BbpXY
NMKBMAHOCTTA.

5. PUCK OT KOHLEHTPALUA

Un. 26. (1) C ornen Ha obcrtoATencrteoto, Ye PoHABLT e 3axpaHBalla KONeKTUBHA
MHBECTULMOHHA cXxema no cmmucbna Ha 4n. 67 ot 3AKNCOMNKA n vHBecTtupa, 6e3 goa cnasea
pasnopenbute Ha un.4, an.1, 1.1, un. 38, 45, 48 nun. 49, an. 2, 1. 3 ot 30KUNCIIKW, Han-manko
85% oT akTmBMTE CU B akuum Ha [MaBHMA nogdoHA, WHBECTULUMOHHATA AerHocT Ha dPoHaa
npegnonara KOHUEHTpaumsa Ha aktmeute My B [nasHua nopdoHa. [OKONKOTO AenHOocTTa U
MHBECTUUMMUTE Ha [NnaBHMS noadoHa noanexar Ha 3aKOHOBM M BbTPELIHW MHBECTULIMOHHU
OrpaHMYeHuns, npsikata KOHUEHTpauus Ha aktuBute Ha doHga ce nonseBa OT MepPKUTe 3a
N3MepBaHe U yMpaBfieHMe Ha pucka OT KOHLEHTpauusd, npunoxeHn ot MmaeHua nogdoHg no
OTHOLUEHMETO Ha CTpyKTypaTta Ha HeroBute WHBECTULUWOHHK nopTdennn. CowrnacHo
CbLLECTBYBALLOTO crnopasymeHue B cboTBeTcTBME ¢ un. 71, an. 1 ot 3OKUCOINKU mexay
doHaa, KaTo 3axpaHBalla KOJNEKTMBHA WMHBECTULMOHHA cxema, M [naBHua noadoHnd, Kato
rmaBHa KOMEKTUBHa WHBECTULUMOHHA cxema, KnoHbT, gencrteankm 3a PoHga, pasnonara c
JOCTbN OO0 WMH(popmauMa 3a npaBunata v npoueca Ha ynpasfeHMe Ha pucka, Ha KOWTO €
nanoxeH MaBHUA nogdoHa,.

(2) (otm. 28.07.2021r.)

(3) Mpu n3uucngaesaHe Ha puckoBaTa ekcrnosvums Ha PoHaa KbM HacpellHaTa cTpaHa, ce
N3non3Ba nonoXuTenHata nasapHa CTOMHOCT Ha M3BBHOOPCOBO TbpryBaHUS AepuBaTUBEH
AOroBOp C Tasu HacpeliHa ctpaHa. MNo3nunnte Ha PoHaa B AepuBaTUBHU UHCTPYMEHTU C eaHa
M Cblla HacpellHa cTpaHa moraTt ga Obagat HetupaHun, ako KnoHBbT Moxe aa rapaHTupa
npunaraHeTo Ha crnopasymMeHudTa 3a HeTMpaHe C HacpelwHaTa cTpaHa oT umeTo Ha doHaa.
HetupaHe moxe ga 6bae M3BbPLIEHO CaMO Ha €KCno3vumm B M3BBHOOPCOBO TbpryBaHu
AepuBaTMBHM MHCTPYMEHTU C €4Ha U Cblla HacpellHa cTpaHa. He ce paspeluaBa HeTUpaHe C
apyru ekcnosvumm Ha doHa KbM ChbliaTa HacpeLlHa cTpaHa.
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(4) Mpwn n3uncnaeaHe Ha puckoBaTa ekcno3mums Ha PoHga KbM HacpelwHaTa cTpaHa
KnoHbT B3ema npeaBup OorpaHuveHusaTa no Tesu npaBufa, ako CbluecTByBa obesneveHue.
O6esneveHneTo Moxe ga 6bae 0TpaseHOo Mo HETHA CTOMHOCT, ako KnoHbT MoxXe ga rapaHtupa
npunaraHeTo Ha Cnopa3yMeHusaTa 3a HeTUupaHe C Ta3n HacpeLHa cTpaHa oT umeTo Ha doHAa.

(5) KnoHBbT n3umcnsiBa orpaHuUYeHusTa 3a KOHUEHTpauMs Ha eMUTeHTa No TO3W YneH
Bb3 OCHOBa Ha 6asoBaTa eKkcrnosvuus, Bb3HWKHaNa 4pe3 W3Mon3BaHeTo Ha AepuBaTUBHU
PUHAHCOBN MHCTPYMEHTUN CbINAacHO MeToAa Ha NoeTuTe 3aabiHKEHNS.

(6) CwrnacHo un. 50, an. 2 n 3 ot 3AKNCOIMKW, HAKon OT orpaHMyeHusaTa no To3u YneH
MoraT ga He ce npunarat B cnydaute, B kouto PoHOBLT yyacTBa B npeobpasyBaHe KaTo
nprvemaly, oHA — B CPOK 40 6 Mecela OT AataTa Ha BNMCBaHEe Ha CMBAHETO UMY BIIMBAHETO B
CbOTBETHUSA PETUCTBP.

(7) Mpn HapyweHne Ha MHBECTULMOHHUTE OrpaHUYEeHMs1 MO TO3M YNEH MO NPUYMHK
n3BBbH KOHTpona Ha KnoHa, KnoHBbT NpMopuTeTHO, HO HE NO-KbCHO OT 6 Meceua OT Bb3HMKBaHe
Ha HapyLueHMeTo, Ype3 caenku 3a npogaxba npueexaa aktmeuTte Ha PoHOa B CbOTBETCTBME C
WHBECTULMOHHUTE OrpaHNYeHns, KaTo OTYNTa MHTEPECUTE Ha NpuUTexaTenuTe Ha AsrnoBe.

(8) B cnyyante no npeaxogHata anuHes KNOHBLT € AnbXeH B 7-OHEBEH CPOK OT
N3BbPLLBaHE Ha HapyLleHneTo aa ysegommn KomucusaTa 3a ouHaAHCOB HAa30p, KaTo NpeaocTaBu
WHpopMaums 3a MpuUUMHMTE 3a Bb3HMKBAHETO My W 3a npeanpueTuTte Mepks 3a
OTCTPaHsIBAHETO MYy.

Un. 27. (1) KNoHbT BbB Bpb3Kka C BCUMYKM PUCKOBE Ha KOUTO € un3noxeH PoHaa
npeanpvemMa crnegHuTe OencTBus:

1. ycTaHoBsiBAa afeKBaTHO [AOKYMEHTMPaHW OpPraHm3auMOHHU MepKW, Mnpouecu wu
TEXHWKM 32 U3MepBaHe Ha PUCKOBETE, KOUTO rapaHTupaT, Ye pUckoBeTe, CBbP3aHW C BCHKa
no3vuMs U HEWHOTO BNMSHWE BbPXY OOLIMA PUCKOB Mpochun, ca NpaBUIHO U3MEPEHU Bb3
OCHOBA Ha TOYHU M HAOEXOHW OaHHW;

2. u3BbpBa NpuM HeobxoaumMocT nepuoanyHn Oek TecToBe 3a npernen Ha
BanMOHOCTTa Ha MeEpPKUTE 3a M3MepBaHe Ha pucKa, KOMTO BKIOYBAT MPOrHO3M WU OLEHKM,
©asnpaHu Ha moger;

3. n3BbpLUBa NpU HEOHGXOOUMOCT NEPUOANYHM CTPEC TECTOBE M CLEHAPUIAHU aHanuan,
C Len noarotoBka 3a M3BbPLUBaHE Ha OEUCTBUS B ClyyYal Ha HacTbNBaHe Ha pPUCKOBETE,
Bb3HUKBALLWM OT MOTEHUMANHUW NPOMEHW B MasapHUTE YCMOBUS, KOUTO MOXe [a NOBAUSAT
HeGnaronpuaTHO Ha PoHAa.

4. ycTaHoBsiBa, npunara u nNoaabpxa LOKYMEeHTUpaHa cuctema, npeacTasnsiBalla
cMcTeMa OT BbTPELLUHM PUCKOBM OrpaHnynTenHu nparose 3a PoHaa, KOATO:

4.1. ocurypsiea CbOTBETCTBME C pUckoBuA npodmn Ha PoHAa;

4.2. yka3Ba MepkuTe, npunaraHu 3a yrnpasfieHMe U KOHTPON Ha CbOTBETHUTE PUCKOBE

3a doHOa, OTYMTAMKM BCUYKM CbLUECTBEHW PUCKOBE, OMpeaerieHn CbrnacHo

HacTodawwmTe MNpaBuna;

5. rapaHTupa, 4e TeKyLOTO paBHUWE Ha puck Ha PoHOa oTroBapd Ha HMBOTO,
onpeaeneHo OT cMcTeMmara 3a BbTPELLUHUTE PUCKOBU NIUMUTU MO T. 4;

6. ycTaHoBsiBa, npunara M noggbpXa noaxogswy npoueaypu, KOUTo ocurypsisat
npeanpMeMaHeTo Ha HaBPEMEHHW KopurMpawu OenctBuss B Han-gobpusi uHTepec Ha
nputexatenute Ha f[anoBe, B CfyYanM Ha HacTbNBaHe Ha npeaswkaaHw/npeasnanmm
HapyLLIeHNs Ha cuctemaTta 3a BbTPELLUHUTE PUCKOBU JIMMUTL NO T. 4.

(2) C Hactosiwmte [MpaBuna ce yCTaHOBSABAT BbTPELUHO PUCKOBM OrpaHUYUTENTHU
nparose, KOUTO ca Ha HMBO 99.99% OT orpaHuYeHusTa nNo Te3n npasuna.

(3) Bcsako npemmnHaBaHe Ha nparoBeTe Mo an. 2 ce AoKyMeHTupa oT otaen ,duHaHCcoB 1
onepauMoHeH pUck MeHWIXMbHT® Ha KnoHa u ce goknagsa Ha BuclweTto pbKOBOACTBO Ha
KnoHa 3a npegnprvemaHe Ha kopurmpawiy GencTBus.

V. HABJIIO4QEHWUE U NEPUOLANYHA OLIEHKA 3A CbOTBETCTBUE HA BB TPELLHUTE
NMPABUIJIA 3A YTIPABJIEHUE HA PUCKA

Yn. 28. KnoHbT 3aabimKUTENHO OLEHsIBa PUCKOBETe, CBbp3aHu cC noptdenna Ha

doHpa, n3nona3earikn gaHHM 3a UKCUpaH nepuog Bpeme (Hanp. Mecel, roguMHa U T.H.) Kato
aKkTyanuaupa BXodswmTe JaHHU Ha OHEeBHa 6a3sa.
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Yn. 29. Otgen ,®nHaHCOB 1 onepaumMoHEH PUCK MEHUOXKMBHT' CU CbTPYLHMYM TACHO C
pbKkoBoauTENUTE Ha oTtaen ,HopmartmBHO cboTBeTcTBME® HA KnoHa u otaoen ,llpaBeH* Ha
KnoHa. ToBa CbTpy4HMYECTBO BKIOYBA CegHUTE Hem3depnaTenHo nsbpoeHn JeNHOCTY:

1. PbkoBogutenat Ha otgen ,HopmatmBHO cboTBeTCcTBME® Ha KnoHa wHdopmupa
PvkoBogutensa Ha otaen ,PMHAHCOB M oOnepauMoHeH PUCK MeHUIKMBLHT' Ha KnoHa 3a
NPOMEHN B HOpMaTuBHaTa ypeaba;

2. PrkoBogutenaT Ha otgen ,[lpaBeH” Ha KnoHa yBegomsiBa PbkoBogutens Ha oTaen
,PMHAHCOB K onepauuMoHeH pPUCK MeHUMOXMBbHT Ha KnoHa 3a peweHus Ha Bucweto
pbKoBoACTBO Ha KnoHa, kouTo 3acsarat AerMHOCTTa Ha oTAena;

3. Bcekn cnyxuten Ha KnoHa yeBegomsiBa HesabaBHO PbkoBogutens Ha OTtgen
,LPUHAHCOB ¥ onepaumMoHeH puUck MeHUIKMBbHT' Ha KnoHa, PbkoBoguTens Ha oTtgen
,HopmaTtneHo cboTBeTcTBME” Ha KnoHa n pecopHusa pbkoBoamTen Ha otaen Ha KnoHa 3a
yCTaHOBEHW 3noynotpebu, mamamu, rpewkn Wwunnm HEeTOYHOCTW, C Uen YynpaeneHue Ha
onepaunoHHUS PUCK;

4. PbkoBoanTenaT Ha otaen ,HopmaTtmBHO cboTBeTCcTBME® HA KnoHa cbaencrea, KaTo
JaBa MHEHMEe 3a CbOTBETCTBMETO C HOPMATUBHWUTE akTOBe Ha npegnoxeHute ot Otaen
»,PUHAHCOB M OonepaumMoHEeH PUCK MEHUMKMBHT' Ha KrnoHa mameHeHus n/unu OoNbIiHEHUS B
HacToswwuTe MNpasuna,;

5. Otgen ,®vHaHCOB M onepauuoHeH pPUCK MeHUOXMBHT Ha KrnoHa ysegomsiBa
BucweTo pbkoBoAcTBO Ha KnoHa 3a ycTaHOBEHU HEPEAHOCTU, FPELLKX, U3MaMK 1 3roynoTpebn
C Uen npeanpuMeMaHe Ha HeobxoaumMUTe AEUCTBUS 3a NpeaoTBpaTsiBaHe W/MNM OTCTpaHsBaHe
Ha HeraTMBHUTE Nocneauun oT TaX.

6. Otmen ,HopmaTtuBHOo cbvoTBeTcTBME® Ha KnoHa wu3BbplUBa BEAHBX TOAULLHO
npoBepka Ha npoueca no ynpasfneHne N MU3MepBaHE Ha puUcKa, KOSATO BKMOYBA HaM-mMarko
NnpoBepKa Ha:

a) NbfHOTaTa Ha AOKYMEHTauMsTa, CBbp3aHa C npasunaTa no ynpasfieHMe Ha pucka u
opraHusaumsiTa Ha 3BEHOTO 3a KOHTPOS Ha PUCKa;

6) OTYMTAHETO Ha OLIEHKUTE Ha pUCKa B €XXeAHEBHOTO yNpaBlieHNe Ha p1cka 1 LenocTTa
Ha ynpaereHckaTa MHopMaUnOHHaA CUCTEMA;

B) npoueca Ha ogobpeHne Ha MeToauTe U CUCTEMUTE 3a OLIeHKAa Ha PUCKa;

r) o6xBata Ha OCHOBHMUTE PUCKOBE W YTBbPXXAABaHE Ha BCUYKM CbLLECTBEHN NPOMEHN B
npoueca Ha U3MepBaHE Ha PUCKa;

A) TOYHOCTTa WM MbifiHOTATa Ha AaHHUTE 3a No3nuuuTe, TOYHOCTTAa U YMECTHOCTTa Ha
OONyCKaHMATa 3a BOMATUIMHOCT M Kopenauus, KakTo U TOYHOCTTa Ha OLUeHKaTa U usducrneHundara
3a YyBCTBMTENHOCT KbM PUCK;

€) CbBMECTUMOCTTA, HaBPEMEHHOCTTa M HaAEXAHOCTTa Ha M3TOYHULUUTE Ha AaHHW,
BKJTHOMMTENHO HE3AaBMCUMOCTTa Ha MHADOPMALMOHHNTE U3TOUYHULN;

X) pesyntatute oT TECTOBETE 3a BannAHOCT U TOYHOCT Ha M3MNOS3BaHNTE METOAM.

7. Otoen ,HopmatuBHo cboTBeTCTBME” HAa KnoHa npoBepsiBa 1 oLeHsiBa agekBaTHOCTTa
N epekTMBHOCTTa Ha nNpuetnte oT KnoHa mepkn, NONUTUKMA 1M Npoueaypu 3a YCTaHOBSIBAHE Ha
BCEKM PUCK OT HecnasBaHe Ha 3agbihkeHusiTa Ha KnoHa u cnyxuTenute My CbriacHo
3OKUCOMNKWM n HopmaTMBHUTE akToBE MO MNpwuraraHeTo My, KakTo M CBbp3aHWTe C TOoBa
pUCKOBE, KaKTO M Ha npegnpuetuTe OENCTBUS 3a OTCTPaHSABaAHE Ha BCUMYKM MPOMYCKU Mpu
CMa3BaHETO Ha 3agbJNKeHUsITa OT cTpaHa Ha KnoHa.

8. Otpen ,HopmaTtmBHo cbotBeTcTBME® HA KnoHa goknagea He3abaBHO B MUCMeEHaA
dopma Ha BwucweTto pbkoBoacTBO Ha KnoHa npu OTKpMBaHe Ha rpelkyd, HepeaoHOCTH,
HenpaswunHa ynoTtpeba, namamun unu 3noynotpeba BbB Bpb3ka ¢ JenHocTTa Ha doHaa.

9. Otpen ,HopmaTtuBHO cboTBeTcTBME” HA KnoHa mn3rotBs 1 npeacraeBs Ha BuclieTto
pbkoBoacTBO Ha KnoHa 3a opobpenue, go 10-0 umMcno Ha Meceua, crefpal, BCSKO
LecTMeceune, OOKNaA 3a OEWHOCTTa CU 3a nocodeHust nepuod. B goknaga no mspedeHue
NMbpPBO Ce NOCOYBAT KOHCTATUPAHUTE PUCKOBE, HEMbITHOTM U HECBOTBETCTBMS, KOraTo TakmBa ca
Hanuue, KakTo U npeanpueTute Mepkn 3a OTCTpaHaABaHETO MM. B poknaga ce BkmoyBa u
3aKflodeHMe Ha oTaenia OTHOCHO CbOTBETCTBME WM HEeCbOTBETCTBME CbC 3aKOHOBUTE
N3NCKBaAHNA MO OTHOLWEHWe Ha ynpasBnsBaHuTe OT KnoHa wuHauBuayanHu nopTdennu Ha
KITUEHTMW.

10. Otgen ,HopmatmeHO cboTBeTCcTBME” Ha KnoHa n3rotBs n npegcraesa Ha Buclieto
PBHKOBOACTBO 3a ogobpeHne, oo 10-0 yMcno Ha meceua, criegsal, oT4YeTHaTa roguHa, roguileH
JoKnag 3a gerHoCTTa cu 3a nocodeHns nepuod. B goknaga no uapedeHne nbpBoO ce nocoysa
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OUeHKa 3a cha3BaHeTO Ha HOpMaTUMBHUTE WU3UCKBaHUA N BbTPELUHUTE aKToBe, peryrnupawiu
aenHoctTa Ha KnoHa, kato KOHKPETHO Ce Mnoco4Ba dasn ca ounn npeanpuneTtn nogxogdALun
Kopurnpawn mepku, B CJ'Iy‘-IQVI Ha KOHCTaTuUpaHu nponycKn.

VI. BUjOBE JEPUBATUBHU ®PUHAHCOBU MHCTPYMEHTHU. BUOBE PUCKOBE

Yn. 30. (1) KnoHBbT ckniouBa cOenku ¢ OepUMBATUBHU MHCTPYMEHTU OT MMETO W 3a
cMmeTka Ha PoHAa eAMHCTBEHO C Len XeQKmpaHe Ha pUCKoBe.

(2) KnoH®bT cknoyBa OT UMETO M 3a cMmeTka Ha doHaa (kaTo KynyBay unv npoaasad)
caMmo [iepvBaTUBHU JOTOBOPU C NpeaMeT:

1. pepuBatMBHW (UHAHCOBU WHCTPYMEHTW, BKIIOYUTENHO €KBUBANEHTHM Ha TaX
WHCTPYMEHTN, 3adbiKeHusaTa no KoMTo MoraTt Aa 6baaTt M3nbiHEeHU Ypes NapuyHo nnailaHe,
TbpryBaHu Ha perynupanu nasapuv no un. 38, an. 1, 1. 1 - 3 ot 3AKNCOMKW; n/unu

2. OepvBaTMBHM (PMHAHCOBU WMHCTPYMEHTW, TbpryBaHM Ha M3BbLHOOPCOBM nasapu, npu
yCrnoBue 4e:

a) 6a3oBUTE MM aKTUBU Ca LIeHHU KHWXKa, (PUHAHCOBM MHOEKCH, NIMXBEHW NPOLEHTH, BanyTa
UNu BaryTHU Kypcose, B KOUTO POHABLT MOXe [a WHBECTMpa CblNacHO WMHBECTULMOHHATa CU
nonutuka, onpeaeneHa B Npocnekrta u MNpasunata Ha PoHAa;

0) HacpellHaTa cTpaHa No cAaenkata C Te3n OepuBaTMBHWU (PUHAHCOBU WHCTPYMEHTU e
WHCTUTYUMS - NpegMeT Ha NpyAeHuuaneH Haasop M OTroBaps Ha M3WCKBaHMS, ogobpeHu oT
KomucusaTa 3a domHaHCcoOB Haa3o0p;

B) ca 00eKkT Ha HagexaHa v nognexalia Ha npoBepka exedHeBHa OLEHKa U BbB BCEKU
MOMEHT no nHuumaTtuea Ha Y[, ot umeTo n 3a cmeTka Ha PoHaa, moraT Aa 6baaT NnpogageHu,
NVKBNONPAHU UIK 3aKpUTU Ype3 opceToBa caernka no cnpasennimea CTOMHOCT.

Yn. 31. KnOHbT MOXe Oa WHBecTMpa OT MMeTO M 3a cMeTka Ha PoHaa oo 15% ot
aKTUBUTE MY BbB (PMHAHCOBU OEPUBATUBHU UHCTPYMEHTU, KOUTO OTrOBapAT Ha M3UCKBaHUATA
Haun. 38, an. 1, 7. 7n 8, nun. 42 n 43 ot SAKNCAINKW, BKNOYMUTENHO, HO HE CaMO JINXBEHU
droubpcK, HYBPCUM BBPXY JMXBEHU MHAEKCKH, rovybpcn Bbpxy obnuraumu, BanyTHU
droubpcu, PIYBPCHU BBPXY akuumn 1 ap.

Yn. 32. (1) OcHOBHUTE puCKOBE MO nocoyeHuTe B yn. 31 gepvBaTuUBHU (PUMHAHCOBU
WHCTPYMEHTWN Ca CBbP3aHu C PUCKOBETE, XapakTepHu 3a 6a3oBUTE MHCTPYMEHTWU, Bb3 OCHOBA
Ha KOMTO ca KOHCTpynpaHu. OCHOBHUTE PUCKOBE, XapakTEePHWU 3a MOCOYEHUTE OepuBaTUBHMU
WHCTPYMEHTW, Ca criegHuTe:

1. TasapeH pUCK — pPUCKLT OT NPOMsiHA B CTOMHOCTTa Ha [OepuBaTUBHUTE
WHCTPYMEHTU B pe3yntaT Ha MpoMsHa B JIMXBEHUTE MPOLEHTU, LEHUTE Ha LEHHUTE KHUMHK,
CTOMHOCTUTE Ha UHOEKCUTE UNN BanyTHUTE KypCcoBe, CRyXeLn KaTo 6a30BM UHCTPYMEHTH, Bb3
OCHOBa Ha KOMTO ca KOHCTpyuMpaHu. OCHOBHUTE BWOOBE MNas3apeH pPUCK, XapaKTepHW 3a
NnocoyYeHuTe OepuBaTMBHU (PUMHAHCOBM WHCTPYMEHTU Ca LEHOBUAT, JIMXBEHUAT U BanyTHUAT,
onucain B Pasgen Il ot HactoawwuTe [lpaBuna. [lasapHUAT pPUCK Ha XeoKupawuTe
WHCTPYMEHTWN Ce pasrnexga B CbBKYNHOCT C pucKa Ha xefkupaHata nosvuus B noprtdenna.
OnpegensHeTo Ha NasapHUS PUCK Ha XemKMpawnTe UHCTPYMEHTU ce NMpaBu BbB Bpb3ka CbC
CTPYKTYpPUpPaHETO Ha XemXupalumte coenki n nogabpXaHe Ha e(pekTUBEH XeoXK.

2. KpeputeH pucK Ha HacpeljHaTa cTpaHa — PUCKLT OT 3arybu, KOMTO Bb3HWKBA
nopaan HEBb3MOXXHOCT Ha ANMbXHMKA A M3NbMHM 3a0bI/DKEHNATA CU MO CKIOYEHNA 4OroBop.
To3au pucCK € 3HaYnTEeNHO No-BUCOK Npu n3BbHOOpcoBuTe aepmusatn (OTC Derivatives), Tbin KaTo
ceTbNIMEHTa MO cAenkara ce ypexaa ANPEKTHO C HacpeLLHaTa cTpaHa. 3Ha4YUTENHO MNO-HUCHK €
KPeaUTHUAT pUCK Npy GOPCOBUTE KOHTPAKTK, Tbil KATO KNMPUHIroBaTa Kbllia urpae ponsita Ha
HacpellHa cTpaHa Nno caernkarta, a KoHTpareHTUuTe ca 3a4blibKeHU Aa nogabpXaT MUHUMAIHO-
N3NCKyeMn cpeacTBa MO MapXXWH CMETKa B KNMPUHroBaTta Kblla, rapaHTMpaliy u3BbpLUBaHETO
Ha ObIDKUMOTO NnaLlaHe.

3. CeTbJIMEeHT PUCK — KPEQUTHUSAT PUCK, KOWTO HOCAT KOHTpareHTuTe No caenkaTta
npes nepuvoda Ha cCeTb/IMEHTaA. TO3M pUCK € 3Ha4YMTEenHO MO-BUCOK MpuM Tbprosudtra C
WHCTPYMEHTU Ha M3BbHOOpcoBMTe nasapu. C uen HamangsaHe My, CTpaHuTe MO cAenkaTa
MoraT Aa CKnwoyaT ABYCTPaHHO Cropas3yMeHue 3a HeTuMpaHe, KOeTO Mo3BOoMsiBa HeTMpaHe Ha
nnawaxuaTa, 6e3 fa ce n3BbpLUBA pearnHa nokynko-npogaxba Ha 6a3oBUTE UHCTPYMEHTH.
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4. JlnkBupEeH pUCK - pUCK OT 3arybu, nopagn HEBBLIMOXHOCT POHOBLT [a 3aeme
Unu ga npekpatv gageHa nos3nuus B criydam Ha HebrnaronpusiTHU M HeodakBaHM MasapHU
n3meHeHus, 6e3 ToBa Aa OKaXe CbLIECTBEHO HEratMBHO BIMSHWE BbpPXYy CTOMHOCTTa Ha
AEpVBATUBHUA WHCTPYMEHT. [epuBaTMBHUTE [LOrOBOPW, CKIIOMEHM Ha M3BBLHOOPCOB nasap
(OTC nasap) ca 3Ha4YNTENHO MO-HUCKOMNMKBMAHM OT 60pCcCoBUTE OEPUBATUBHU MHCTPYMEHTN.

5. BasuceH puck npm POYBPCHU OOrOBOPU — BEPOSITHOCT 3a paslUMpsiBaHe Ha
crnpega mexay nasapHaTta u gtovbpcHaTa LeHa Ha 6a30BMS MHCTPYMEHT, KOSTO Bb3HWKBA B
cnyyauTe, KOrato XapakTepPUCTUKUTE Ha XepKMpalms MHCTPYMEHT ce pasnuyaBaTt OT Te3un Ha
no3nuusTa, KOSTO Ce XemKmpa.

6. Puck Ha noctoBua edekt (NMMBBLPUAX) — Bb3MOXHOCTTa 3a NMBBLPUSK UNK
doMHaHcMpaHe Ha onpeaeneH NMpPoLEHT OT MHBECTMUMATA CbC 3aeMHU CpeaCcTBa, nopaxKaa puUck
oT 3aryba Ha cyma, HagxBbpnsiLla UHBECTULMUSATA B CbOTBETHUS LEPMBATMBEH UHCTPYMEHT.

(2) ObwaTa puckoBa ekcno3muma Ha PoHAa, BL3HMKBALLA B pe3ynTaT Ha COEfKM C
aepuBaTtmBHM (PMHAHCOBM MHCTPYMEHTW cnegBa Aa He HagBuWIaBa HeTHaTta CTOMHOCT Ha
aktuBute Ha ®oHpa. 3a Ta3u uen KnoHbT, gencrteau, 3a cmetka Ha PoHpa, usyucnsaea
obwarta puckoBa ekcno3uums Ha dPoHga, kaTto KoMOMHMpa cobcTBeHaTta Ha PoHOa npsika
pUCKOBa €EKCMo3nuusa KbM AepuBaTMBHU (DUHAHCOBM WHCTPYMEHTU WAM C OencTBUTenHata
pUCKOBa €KCMo3uuMs KbM LEepUBATMBHU (PMHAHCOBM MHCTPYMEHTM Ha [naBHuA noadoHa,
NPoMnopLUNOHaNHO Ha pasMepa Ha UHBeCTULMATa My B [aBHUA nogdoHA, Winn ¢ MakcumMmarnHaTta
obwa ekcnosvuma Ha [NnaBHMA noadoHA KbM OEepuUBaATMBHU (PUHAHCOBU MHCTPYMEHTH,
npeaBvaeHa B HErOBUTE yupeauTeNnHn akToBe, MPONopLMOHanHo Ha pa3mMepa Ha MHBECTULMSTA
My B [MaBHMa nogdoHa.

(3) O6warta puckoBa eKkcno3numst 3a OCHOBHWUTE BWMOOBE OepuBaTMBHM (OUHAHCOBU
WHCTPYMEHTW ce onpeaens Bb3 OCHOBA Ha NasapHaTta v cnpaBenvBa LeHa Ha AepyBaTUBHUTE
WHCTPYMEHTU, OTUYMTaMKM TekywlaTa CTOMHOCT Ha 6as3oBUTE akTUBW, PUCKLT Ha HacpeljHaTa
CTpaHa no caenkarta, nokasatenuTe 3a 6baelum nasapHM U3MEHEHUST U BPEMETO, HEOBXOANMO
3a NUKBMAMPAHE Ha NO3ULMKTE.

(4) KnoHbT npunara mMetofa Ha Noetute 3agb/PKEeHWs NocneaoBaTeNHO KbM BCUYKM
no3vuun B oepuBaTnBHM OMHAHCOBU MHCTPYMEHTM.

(5) Mpun NpunaraHeTo Ha MeToda Ha NOeTUTE 3aAbINKEHUS 3a n34ncnsiBaHe Ha obuiaTa
puckoBa ekcnosuuusi Ha PoHaa CTOMHOCTTA Ha BCSKa MO3vuMsi B AepuBaTUMBEH (OUHAHCOB
WHCTPYMEHT Ce NpupaBHsIBa Ha MasapHaTa CTOMHOCT Ha eKBMBareHTHa no3vuus B GasoBus
aKTMB Ha TO3M [OepuBaTUBEH WHCTPYMEHT. M3uncneHusita 3a CbLOTBETHUTE AEpUBATUBHU
WHCTPYMEHTU CE M3BBLPLLBAT NO CreAHUS HAYMH:

1. droubpcu:

a) rYBbPCKM BbPXY JIMXBEHN MHOEKCU — MasapHa CTOMHOCT Ha 6a3oBusa akTmB, T.e. —
OpoN Ha KOHTPAKTUTE X HOMWHAM X HUBOTO Ha MHAEKCA;

0) droubpcK BbpXy obnurauumn - nasapHa CTOMHOCT Ha 6a3oBus akTue, T.e. — B6pon Ha
KOHTPaAKTUTE X HOMWHAN X nas3apHa LeHa Ha “cheapest-to-deliver” obnurauus npeterneHa c
dakTopa Ha KOHBepcus;

B) NMNXBEHN (PrOYBPCK - BPOIN KOHTPAKTU X HOMUHAM;

r) BanyTHU proubpcn — 6por KOHTPaKTU X HOMUHA;

A) hroubpcK BbpXy akumm — 6por KOHTPAKTU X MHOXMUTEN X nasapHa ueHa Ha 6asoBata
akums.

(6) OnpepensHeTo Ha obLiaTa pyuckoBa eKCNO3NLNS BKITHOYBA:

1. UsuucnaBaHe Ha eKkcnosnumsita, Bb3HWKHANA OT BCEKM OTAerneH AepuBaTUBEH
WHCTPYMEHT.

2. NpeHTudmumpaHe Ha crnopasyMeHuaTa 3a HeTupaHe unu xempkupaHe. 3a BCSKO
HeTMpaHe UnNu XxeoKMpaHe ce N34ncrsiBa HETHa EKCNo3nLUUS KakTo cneaga:

a) OpyTHaTa ekcno3vuuMsi € paBHa Ha cymata OT €eKCrno3uuuMute KbM OTAEnHuUTE
b1HaHCOBU OepuUBaTUBHM MHCTPYMEHTM CMea OTYNTaHe Ha HETUPAHETO;

6) ako cnopa3yMeHMeTO 3a HETUpaHe UNN XemXmpaHe ce OTHAcCs 3a NO3NLUWN B LIEHHU
KHWXa, nasapHata CTOMHOCT Ha LEHHUTE KHWXKa MOXe [a Ce WU3non3ea 3a HeTupaHe Ha
OpyTHaTa ekcnosnuus;

B) abcontoTHaTa CTOMHOCT Ha pe3ynTtata OT KankynauusitTa € paBHa Ha HeTHaTta
eKcnosnums.
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3. O6warta p1ckoBa €KCno3nums e paBHa Ha cymaTa oT:

a) abconwTHaTa CTOMHOCT Ha ekcrnosuvuusaTa No BCEKW OTAeneH [AepuBaTUBEH
WHCTPYMEHT, HeyYyacTBaLl, B HETUPALLM NN XeXnpaLlm crnopasyMeHus;

6) abconioTHaTta CTOMHOCT Ha HeTHaTa €eKCno3uuusi, nofnydeHa crnej oTyuTaHe Ha
HeTMpawuTe 1 xegxnpawuTe crnopasyMmeHus.

(7) MNMpun nsuncnaesaHe Ha obuwata puckoBa ekcnosvumsa Ha Ponaa, KnoHbT Moxe ga
B3eMe npeaBua CNopasyMeHWd 3a HeTupaHe U XepKupaHe, ako Te3u CnopasyMeHusa He
npeHebpersat o4eBNOHN U CbLLUECTBEHN PUCKOBE M BOAST A0 SIBHO HamansiBaHe Ha puckoBaTa
eKcnosnums.

(8) HetunpaHe moxe Oa ce M3BbLPLIM Mexay: OepuBaTUBHU (PUHAHCOBU WUHCTPYMEHTU
KOHCTPYMpaHU BbpXy €OuH U Cbly 6a30B MHCTPYMEHT, He3aBMCMMO OT JaTaTta Ha TexHus
nagex; no3vuuun B LEHHU KHwxa (akumun, obnuraumm v Ap.) u gepvBaTUBHM (PUHAHCOBU
WHCTPYMEHTN C Ba30B akTMB CbOTBETHUTE LIEHHWN KHUXA.

(9) 3a ga ce Bb3non3Ba OT Bb3MOXHOCTTA 3a HamansiBaHe Ha obuiata Cu pUCKOBa
ekcnosvumsa, KnoHbT crnedBa fa AoKaxe, Y4e UeHaTa Ha XeMKuMpaHus U XeKupaiums
WHCTPYMEHT BUWHarM ce [ABwXaT B MNPOTMBOMOMOXHA MOCOKAa W AEeMOHCTpUpaTt curnHa
oTpuvLaTtenHa kopenauud, He3aBsMCUMO OT NasapHUTE YCIoBUS.

(10) Axko u13Mon3BaHETO Ha AepuBaTMBHU (PMHAHCOBW MHCTPYMEHTM He Cb3agasa
aonbriHUTENeH puck 3a doHaa, 6asoBaTa eKCnosvuMs He Ce BKMoYBa B M3YUCISABAHETO Ha
3a0bJDKEHNETO.

(11) Mpu u3nonsBaHe Ha MeTOA4a Ha NOeTUTE 3adblKEeHWs cropasymeHusiTa 3a
BPEMEHHO 3aeMaHe Ha cpefcTBa, CKMoYEeHM OT UMETO 1 3a cMeTka Ha PoHga, cbrnacHo yn. 27
3OKNCLOIMNKW He ce BknoYBaT Npy M34YUCHSIBAHETO Ha obLlaTa pUCKkoBa eKCNo3nLnA.

(12) Metoam 3a oueHka Ha pUCKOBETE, CBbP3aHW C MHBECTULMW B AepyBaTUBHM
PUHAHCOBU MHCTPYMEHTH:

1. MasapeH PpUCK — nNUXBEHUAT, BanyTHUAT W LEHOBMAT puck Ha 6GasoBuTe
WHCTPYMEHTM Ce n3MepBaT Bb3 OCHOBA Ha onucaHuTe B Pasgen IV konnyectBeHn meTtoan.

2. ba3snceH puck — ekcnosmumaTa KbM 6asnceH puck ce MaMmepsa 4dpes3 pasnukaTa
MeXay TekyLliaTa CTOMHOCT Ha 6a30BMSA akTMB 1 AOroBopeHaTa My (broybpcHa LieHa.

3. KpeauteH puck Ha HacpellHaTa cTpaHa — M3MepBa ce 4Ypes nasapHata CTOMHOCT
Ha B3eMaHeTO OT CbOTBETHUS KOHTPAreHT.

4. CeTbNMEHT PUCK — N3MepBa Ce Ype3 nasapHata CTOMHOCT, NpeaMeT Ha CETbIIMEHT
no caenkara.

5. Puck Ha noctoBusi ehpeKkT — n3amepBa ce C nNasapHata CTOMHOCT Ha % NUBBbPUAX,
OOroBOpEH Mo caernkarta.

6. JIukBnaeH puUCK — n3amepsa ce Ypes criegHaTa MeToaumka:

Max loss =W x S x 1/2, kbaeTo

W e nasapHaTa CTOMHOCT Ha AepUBaTUBHUS UHCTPYMEHT,
S e cnpeabT Mexay LieHa Npofasa 1 KynyBa, pasfenieH Ha cpeaHaTa LieHa

s [P(ask) — P(bid)]
B P(mid)

(13) Obwata CTOMHOCT Ha ekcnosuuuaTa Ha PoHpa, cBbp3aHa C AepuBaTUBHU
bUHAHCOBU UHCTPYMEHTN, HE MOXe Aa 6bae No-ronsmMa oT HeTHaTa CTOMHOCT Ha akTUBUTE My.

3a uenuTte Ha HacTodlaTta anuHes pPUCKOBETE CBbp3aHW C eKcrnosuuusita B
JepuBaTtmBHU (PMHAHCOBU MHCTPYMEHTU, Ce MU34YUCngaBaT KaTo ce B3eMaT npeaBu Tekyliata
CTOMHOCT Ha 0a30BUTE aKTMBW, PUCKBbT HA HAcpellHaTa cTpaHa no caenkarta ¢ AepuBaTUBHUS
(OMHAHCOB MHCTPYMEHT, bbaewnte KonebaHma Ha nasapa, Kakto U HeobXoAUMUAT NEPUOL OT
Bpeme 3a 3akpuBaHe Ha No3uuumsTa.

Yn. 33. (1) Mpn xepxmpaHe Ha aktuBuTe Ha PoHOoa C gepuBaTuUBHUM (HPUHAHCOBMU
NMHCTpyMeHTN KNoHbT ce cbobpassiBa C orpaHU4EHMEeTo, Ye CTOMHOCTTa Ha 6a30BUSA akTUB Ha
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BCAKa OTAENHa Xxemkupalwia no3vuusa He MOXe Oa MpeBulaBa CTOMHOCTTA Ha akTMBa KbM
MOMEHTA Ha CKIloYBaHE Ha caernkaTa, konto PoHObT npuTexasa B nopTdenna cu.

(2) PasmepbT Ha nosvumnTe B 4epuBaTUBHU (PUHAHCOBU MHCTPYMEHTU, B KOUTO KNOHBT
MHBECTMpa 3a cMmeTka Ha PoHha C uen ynpaBfieHne Ha pucKka 3aBUCAT OT e(PeKTUBHOCTTA Ha
Xe[XnpaHeTo.

(3) PaamepbT Ha no3vuuaTa B AepuUBATMBHU UHCTPYMEHTU ce onpeaenst OT crnegHuTe
OCHOBHU NMPUHLMMK:

1. OcHoBeH hakTop, KONTO onpenensi eeKkTMBHOCTTA Ha XemkupawmTte caenku e nsbopa
Ha Xe[Xupalw, MWHCTPYMeHT C 06a30B aKkTMB WNM akKTUBW, KOUTO ocurypsieat Han-gobpa
Kopenauua mexay LeHaTa Ha XeLKMpalnsa MHCTPYMEHT U LieHaTta, KOSiTO CTOM B OCHOBaTa Ha
CbOTBETHUSA PUCK, KOUTO Ce Xemxupa.

2. XeQXUpaHeTo ce cyMTa 3a BUCOKOE(EKTMBHO, ako B Ha4yanoTo M Nno BpemMe Ha HeroBoTo
CbLLECTBYBaHe Ce O4YaKkBa M3MEHEHMATA B CnpaBeasimBaTta CTOMHOCT MW Napu4HMTE NOTOUM Ha
Xe[4KnpaHma aktme ga 6bgaT NovTM HanbiHO KOMMEHCMPaHU NOCpeacTBOM M3MEHEHUATa B
crnpaBegnuBaTta CTOMHOCT M MapuUyHUTE MOTOUM Ha Xe[XMpalims MHCTPYMEHT, @ KOHKpeTHUTe
pesyntaTtu ca B pamkute Ha 80-125%.

Un. 34. (1) KnoHbT, gencteaw 3a cmeTka Ha PoHOa, BOOM U CbXpaHsiBa OTYETHA
MHopMaumsa No BMAOBE xemxupalwim caoenku v npeacrtass B Komucusa 3a pmvHaHCOB Hag3op
nHdopmaumata no yn. 60, an. 1, 1. 3 ot SAKNCIIMKW.

(2) MNpwu ynpaeneHne Ha aktuBute Ha PoHaa, KNOHBT exegHEBHO criegn U oueHsiBa
edeKTUBHOCTTa Ha XeMXNpaHeTo, KaTo npunara npuHumnute Ha MCoO 9.

VIl. CHETOBOAHW NPOLELQYPU IO YIIPABJIEHUE HA PUCKA

Un. 35. OcHoBHa LeNn Ha cyeTOBOAHMTE MpoLedypu € afeKkBaTHOTO CbbupaHe,
obpaboTBaHe M NpeacTaBsAHe Ha AOCTOBEpHa, cucTemaTuanpaHa 1 HaBpeMeHHa nHdopmaums
3a cTeneHTa Ha PUCK, Ha KOATO e uanoxeH doHaa.

Yn. 36. CBOEBPEMEHHOTO M BSPHO NMpeacTaBsiHe Ha MHoOpMauusiTa 3a CTEneHTa Ha
N3NOXEHOCT Ha puCK Nped BucweTto pbkoBoacTBo Ha KnoHa e npegnocraBka 3a HegonyckaHe
Ha KOHUEHTpaums Ha pUCKOBETE M NoHacsHe Ha hnHaHCoBK 3arybu.

UYn. 37. CuetoBogHuTe npouegypu TpsabBa pfga ocurypsiBaT BCeoOXBATHOCT Ha
CTONAHCKUTE NPOLECU, KAaTO MO TO3M HAYMH C€ MMHMMM3UPA PUCKBLT OT 3aryba n usKpmBsiBaHe
Ha MHopMaLuaTa 3a MOMEHTHOTO CbCTOsIHME Ha PoHAa.

Yn. 38. CyeTtoBOOHMUTE Mpoueaypy TpsibBa ga ocurypsiBaT noaxogsllo CTPYKTypupaHe
Ha pMHaHCOBO-cYeTOBOAHATa MHOPMaUMsa 3a Luenute Ha ynpasrneHne Ha puckoseTe oT Y.
ToBa ce noctura 4pe3 AetamnuanpaHe W agekBaTHO rpynvpaHe Ha wuHdopmaumara oT
MbpPBUYHUTE CYETOBOAHM [OOKYMEHTW, Ha ©6asata Ha wuHOMBMAYaNHUS CMETKONMaH WU
crneymanmanpaHo NporpaMmHO OCUrypsiBaHe.

Un. 39. 3a ocbluecTBABaHe Ha LEnuUTe, CTOSILLM Npen CYETOBOAHUTE Mpoueaypu 3a
ynpaBrieHne Ha puckoBeTe e HeobxoauMOo CbrnacyBaHOCT € BCUYkM oTaeny B KnoHa.

Yn. 40. MNpegnoctaskuTe 3a NPaBUIIHOTO (PYHKUMOHUPaHE Ha CHETOBOLHUTE NpoLleaypu
ca cnegHuTe:

1. CnasBaHe Ha cyeTOBOgHATa nNONUTUKA, u3paboteHa B  CbOTBETCTBME C
MexaoyHapooHUTe cyeTOBOAHM CcTaHOapTM W MexayHapogHuTe cTaHgapTm  3a
hUHAHCOBO OTYUTAHE;

BsApHO, TOYHO 1 CBOEBPEMEHHO OCHETOBOASBAHE HA CTOMaHCKUTE npoLecy;
OcurypsiBaHe Ha Heo6xoaUMMA MHPOPMAaLIMOHEH NOTOK KbM CYETOBOAHUSA OTAEN;
HaBpemeHHOCT Ha nogaBaHaTa KbM CH4ETOBOAHMA OoTAEeN nHopMauus;

CTpykTypupaHe Ha wWHOMBMAYanNHWS CMeTKONMaH 3a uenute Ha nofyvyaBaHe Ha
HeobxoagumaTa c4eToBOAHA MHAOPMALUS;

arwn
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6. AKTMBHO B3ammogencteme ¢ otaen ,PuHaHCOB M onepaumoHEeH PUCK MEHUOXMBHT U
apyrute otoenn Ha KnoHa 3a nonyyaBaHe Ha BsipHa U HaBpeMeHHa uHdopMauusa 3a
CTeneHTa Ha N3NOXEHOCT Ha PUCK,;

7. Hanunuue Ha nporpamMHM NpoaykTu, LUendwiM asBToOMaTusnpaHe Ha npouecute,
cuctematmsMpaHe Ha WHgopmauusita, YrecHsiBaHe [oCTbMa Ha [[aHHUTE OT
MbPBUYHUTE OOKYMEHTU N N3TOYHULM M HAAEXOHOTO UM apXMBUPAHE;

8. OpraHumsaumoHHa CTPYyKTypa Ha CYETOBOOHMS OTAen B CbOTBETCTBME C HYXAUTE Ha
KnoHa, npu £cHO onpegeneHn npaBa, OTFOBOPHOCTM W HMBA Ha AOCTbN A0
MHGOpMaLmATa;

9. ExegHeBHO oc4yeTOBOASIBAHE Ha BCUYKM OMepauuun, KakTo U NpeoueHKa Ha LEeHHUTe
KHWXka B nopTdenna Ha PoHaa, cbobpasHO HOpMATUBHUTE U3UCKBAHUS N Bb3npuetarta
CYEeTOBOAHA MONUTKKA;

10. ExxeaHeBHO M3roTBAHe Ha GanaHc M 06OpoTHaA BEQOMOCT W aKTUMBHO y4dacTve npu
N3roTBsIHE Ha eXXeAHEBHNTE CNpaBKu;

11.MpegBmxgaHe Ha Kopurnpawim AencTBUS NPy OOMYCKaAHE Ha rPeLlku OT pasfinyHo
€CTecTBO B CHETOBOAHMSA OTOEN;

12. Bb3MOXHOCT 3a KOHTPOJ Ha AENHOCTTa OT BUCLLETO pbKOBOACTBO Ha KnoHa;

13. HagexxaHo cbxpaHsiBaHe Ha TpalHW HOCUTENN Ha MHdopMauma.

Yn. 41. KnoHbT onpenens M3TOYHUUUTE Ha LeHoBa MHopMaunus, AaHHUTE, OT KOUTO
e ce nonsearT 3a exeaHeBHa U/Unn exemecedHa npeoleHka Ha nosnuunTe Ha PoHaa, KakTo n
OTrOBOPHUTE 3a TOBA CINYXXUTENWN.

Yn. 42. N3TOYHMUM Ha ueHoBa MHpopmauusa 3a [MaBHMa noadoHA4 ca AaHHMTE 3a
HETHa CTOMHOCT Ha aKTUBWUTE, €MUCUOHHA CTOMHOCT M LUeHa 3a 00paTHO W3KynyBaHe Ha
[(MaBHMA NoAgOHA, KAaKTo U Apyrn OMHAHCOBM AaHHU U OMHAHCOBM OTYETU Ha [NaBHMS doHA
Yaabp u MasHua noadoHa, nybnukyBaHu ot 6aHkaTa-geno3ntap Ha [nasHus nogdoHa n/mnm
YnpaBnsBaloTo ApyXecTBo. B cnyyanm Ha 3akbCHeHMe npu nybnukyBaHe n/vnu npegaBaHe Ha
nHdopmaumst otHocHo HCA 3a akums Ha maBHMA nogdoHA, N3TOYHUK Ha LeHoBa MHdopmauus
ca nocnegHo ny6nvkyBaHuTe Ha agpec https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb pgaHHu 3a HCA 3a akuumsa ot
[MaBHMsA noadoHa.

Yn. 43. I3TOYHMUM Ha KOTUPOBKU MoraT Aa 6baat npu3HaT CBETOBHU UHAOPMALMOHHN
areHumn kato REUTERS, BLOOMBERG 1 T.H.

Yn. 44. 3a Bcska OT NO3NLMUTE BbB (PUHAHCOBM MHCTPYMEHTU, KOUTO HAMAT TEKyLu
KOTUPOBKM 3a LieHW, ce onpeaens MeTo 3a NpecMsiTaHe Ha cnpasednuBaTa v LieHa, KaTo To3n
MeToA ce cneasa nocrnenosaTenHo. OTroBOPHUTE 3a U3YUCNIABAHETO Ha cripaBeasIMBUTE LieHN
nuua, Tpséea Aa moraT ga gaBaT passiCHEeHWs Mo Kankynauuite v nepyuoauyHo ga nposepsiaT
NMPUrogHOCTTa M aAeKBaTHOCTTa Ha U3NON3BaHUTE METOAM.

Yn. 45. KnoHbT criefBa aa aenervpa oTroBOPHOCTU Ha CRYXXUTENW, KOMTO Aa CrneasaT 3a
OTKIMOHEHMATA B CETbIIMEHTA MO CAENKUTE C PUHAHCOBU UHCTPYMEHTMN.

VIIl. AQMUHUCTPATUBHU MNTPOLEL]YPU

Yn. 46. (1) AoMuHuUCTpaTUBHWM npoueaypu, HeobxoaMmm 3a OCbLLeCTBsBaHe Ha
nenHocTtTa Ha KnoHa ca:

1. Hactosawwute [lpaBuna, KOMTO ce npuemat, U3MeHAT M gonbneBaT oT CbBeTa Ha
avpektopute Ha Y[, BKMHOYUTENHO OT HErOBU OTrOBOPHM KOMWUTETWU, M BRM3aT B cuna
cnen opobpeHne oT 3amecTHuk-npencedatena Ha Komucua 3a dmHaAHCOB Haasop,
pbKoBOAeL, ynpaBneHune ,Hagsop Ha MHBeCTMUMOHHATa AENHOCTY,

2. Hanmume Ha cucTema 3a OCbLECTBABAHE HA KOHTPOM, CbINAacHO BbTpeELLUHaTa
opraHmsaums Ha Y[ n KnoHa;

3. Tllopegumua oT SENCTBUS Ha CRY>KMTENW, BbB BPb3Ka C OCbLLECTBSIBAHE HA AENHOCTTa Ha
Y[, cbobpasHo nsganeHma My nuueHs, u Ha Knoxa;
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4. YnbfHOMOLLABaAHE Ha CRyXUTeNW 3a NOTBbpXOaBaHe W NoAnMcBaHe Ha AOKYMEHTU B
pamMkuTe Ha genHoctTa Ha Y[ n KnoHa:

4.1. YnbrnHOMOLLABaHe Ha CryXuTenu 3a noTBbpXaaBaHe U nognuceaHe Ha JOKYMEHTU ce
U3BbpLUBA CbC CbLOTBETHUTE MbIHOMOLLUHKW, KaTo ce ynomMeHasaT rnpaBaTa, C KOUTO
BCEKM Cry>XuTen pasnonara;

4.2. MNMpn ynbnHOMOLWA@BaHe Ha ChAyXuTenu 3a noTBbpXgaBaHe W noanuceBaHe Ha
OOKYMEHTM B paMKuTe Ha fgemnHoctta Ha YO mn KnoHa cnegBa ga ce cvbrniogasa
crna3BaHeTO Ha npuHUMNaA Ha ,YeTupuTe o4yn” 3a npoBepka Ha MNbpBUYHUTE U
nocnegsailm JOKYMEHTH;

4.3. lpn npomdaHa Ha npeacrtaBuTenHata BRacT Ha CAYXUTENUTE, HaaNeXHo ce
yBe4OMSsiIBAT MHCTUTYUMMTE W nuuata, nped KoOUTO MbAIHOMOWHMTE ca OGunu
npeacTaBeHu.

5. Tpoueaypa 3a cb3gaBaHe, PYHKUMOHMPAHE U YNpaBrieHue Ha JaHHUTE U OOKYMEHTUTE
B Y1 n B KnoHa, BKNIOUNTENHO TAXHOTO apXMBUPAHE:

5.1. [lokymeHTUTEe ce cb3gaBaT OT CRYXWUTEnuM OT oTAena, B YMATO KOMMETEHTHOCT e
TAXHOTO Cb3[aBaHe;

5.2. [JoKymeHTOOOOpPOTHT Ce M3BbPLUBA B CbOTBETCTBUE C BbTpELUHUTE npaBuna Ha Y[ u
KnoHa;

5.3. MNopoabpxa ce QOKyMEHTaUUs 1 ce BOOW apXxMB, CbIMacHO nanckeaHmatTa Ha Hapenba
Ne 44, kouTo ca nNpunoXxmnmm cnpsiMo genHoctta Ha KnoHa no ynpaeneHne Ha ®oHaa.

6. AOMUMHUCTpUpaHEe W ynpasneHue Ha WMHopMauuoHHaTa cuctemMa — M3BbpLIBaA ce OT
KrnoHa vnn BLHLHKM 3a HEFO KOHTPareHTw;

7. TMpaBuna n OTrOBOPHM CIY>KUTENU 3a yBeaomsiBaHe Ha KomucuaTa 3a onHaHCOB Hag30p
OTHOCHO aerHocTTa Ha Y[ n KnoHa.

(2) AAMUHUCTpaTMBHUTE Npoueaypu no an. 1 ce cbabpXKaT B HOPMATUBEH akT, ApYru
BbTpeLHN npasuna Ha Y[ n/vnn KnoHa vunu ce paspaboTteaT B OTAENEH BbTPELLEH JOKYMEHT.
(3) BbTpewHunte npaesuna Ha Y n/unu KnoHa TpsibBa ga cbabpXaTt u ocurypsieat:
1. vgeHTuMumMpaHe, cbbupaHe n pasnpocTpaHsBaHe B nopxoasiwa dopma u CpoKoBe Ha
HagexaHa 1 goctoBepHa MHGOpMaUMs, KOATO MO3BOMsABa Ha BCsAKo nuue B Y[ 1 KnoHa ga
noeme onpegeneHa oTroOBOPHOCT;
2. ehbekTUBHA KOMYHMKaLMS NO XOPU3OHTanHa u BepTUKanHa fiMHUS U Ha BCUYKU NepapXmnyHm
HuBa Ha Y[l n Ha KnoHa;
3. nonNuTKKN 1 NpoLeaypv 3a paspellaBaHe u ogobpsBaHe;
4. NONMTUKN 1 Npouenypu 3a pasgensHe Ha OTFOBOPHOCTUTE MO HAYUH, KOMTO HE MO3BONSABa
e0VH CInyXuTen egHOBPEMEHHO [a HOCWU OTroOBOPHOCT MO opobpsiBaHe, W3MbIIHEHWE,
0CYETOBOASABAHE N KOHTPOST HA COAENKUTE;
5. nonuTukn 1 npoueaypu 3a JOCTHLN A0 MHAOPMALMATA;
6. npaBuna 3a yrnpaereHne Ha YOBELLKUTE pecypcu.
(4) C ornep pasnpeneneHneTo Ha QYHKUMUTE MeXay pasfiMyHUTE OTAENN U CAYXUTENU
B otaenute Ha KnoHa, n npu cnasBaHe Ha M3UCKBAHETO 3a pasfensiHe Ha OTFOBOPHOCTUTE
cbrnacHo an. 3, T. 4, cnefea fga ca U3roTBEHU M Aa ce chnasBaT AMbXHOCTHU XapakTepUCTUKK
3a BCHAKa 3aemMaHa AnbXHOCT B KnoHa, B KOUTO ce onpenensTt M3MCcKBaHMATa KbM Nuuarta 3a
Ha3HayaBaHeTO MM Ha CbOTBETHATa ANTbXXHOCT M Kpbra OT 3a4bIKEHUs, KOMTO UM Ce Bbanarart.

Yn. 47. BB BbTpelwwHu npouenypy Ha Y[ n Ha KnoHa ce pernameHTupart cnyyaute Ha
KOHMAEHUManNHoCT npu paboTa ¢ BbTpeLlHa MHPOopMaLmns, KakTo 1 HoOpMUTE 3a NoBeAeHME Ha
CNy>XuTenute no OTHOLLEeHWe Ha knueHTuTe Ha KnoHa, B crnyyaum, korato ycnyraTta, uckaHa ot
KINWEHT, ce OTHacH A0 MHBECTULUUSA, MHpopMaLMaTa 3a KOATO He € NyBrIMYHO JOCTOsHME.

Yn. 48. Otoen ,PuHaHCOB M onepaumoHeH PUCK MEHUIXMBHT® Ha KnoHa u3rotes u
npegocrtass Ha BucweTto pbkoBoacTBO Ha KnoHa goknag 3a AerMHOCTTa Ha oTAena BedHbX
roguiiHo, 0o 31 aHyapu.

UYn. 49. (1) OtyntaHe Ha HaACTBLNUAW MWHUMOEHTU — OTYUTAHETO Ha HaCTbNWUIU
WHUMOEHTU Lenu:
1. [a cnomara 3a ¢opmMupaHeTo Ha MHpopmaumoHHa 6as3a 3a 3arybu, npeamssBukaHu oOT
onepaumMoHHU NHUMAOEHTH.
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2. [a cnomara 3a yBenuyaBaHe Ha pUCK KynTypaTa, CbOTBETHO nNogobpsiBaHe Ha npoueca
Nno ynpaBfeHMe Ha pucka M Bb3MOXHOCTUTE 3a OrpaHMyaBaHe 4pe3 nopobpsiBaHe Ha
MHdopMaUmMsTa 3a AeACTBUTENHATA LieHa Ha onepaunoHHNSA PUCK.

3. TllepuoanyHO Aa n3mepBa CTOMHOCTTA Ha Bb3HMKBALLUTE CNeacTBME ONepaLnMoOHEH PUCK
WHUWOEHTW, OcurypsiBaikum no-gobpa Bb3MOXHOCT Ha MEHWIKMbHTA 3a OrpaHuMdaBaHe Ha
pasxoauTe.

4. [a nogobpu Bb3MOXHOCTTA 3a pearmpaHe npu 3HaunTenHn onepaunoHHn NHUMAEHTH

5. [la npuBege B CbOTBETCTBMS W3NCKBAHMATA Ha HopmaTuBHaTa ypenba Ha HUMBO
dyHKUMOHaNHa eguHuLa.

6. [a cb3gage m3uano CMHXpOHW3MpaHa npouedypa 3a cbbupaHe Ha AaHHU U OTYMTaHe,
KakTo n ns3bsreaHe Ha aybnmpaHe Ha MHGOPMaLUUS 1 NPa3HOTMK.

(2) MonutMkaTa NO ynpaBneHWe Ha puUcka M3NCKBA He3abaBHO OTYMTAHE WMHUMAEHTM,
KOWTO ca: 3Ha4YMMW; MMaT 3annalnTenieH XxapakTep; nmat OTHOLIEHNE KbM penyTauusata; umaT
He3aKOHHO NN OCKBEPHUTENHO OENCTBME.

(3) C uen noBuwaBaHe KynTypaTa Mo ynpaBfeHMe Ha PUCKOBW CUTyaLUW U OLEHKa Ha
aflekBaTHOCTTa N e(PeKTMBHOCTTA Ha nNpeanpuemMaHuTe Mepkn, KnoHbT, AelicTBaliki 3a cMeTka
Ha doHAa, cnegga Aa U3roTBM U NoAaabpka AHEBHUK HA PErucTpupaHn UHUMAEHTU, KOUTO Aa
cbaobpXa onuMcaHMe Ha CbOUTUETO, MECTOMOSIOXKEHWE Ha Bb3HMKBAHETO My, Adata Ha
Bb3HMKBaHe, nuue/a, pernctpupano/v WHUMAEHTA, KakTO U OTFTOBOPHO/M nuue/a N U3MbIIHEHU
3agauu.

Yn. 50. (1) KnoHBT M3BbPLLBA OLIEHKA, KOHTPOMN M Npernes Ha cuctemaTa 3a ynpasreHue
Ha pycka BeOHBbX roguwiHo. MNeprnoabT obxBalla TekywaTta pmHaHcoBa rogmHa.

(2) Bb3 ocHOBa Ha m3BbplleHaTa npoBepka no an. 1 no-rope M npuM HeobxoauMOCT OT
BHacsiHe Ha npomeHun B [lpaBunaTta, CbBeTbT Ha AuMpekTopuTe Ha Y[, BKMOYMTENHO 4pes
Bucweto pbkoBoactBO Ha KnoHa unu cBouTe OTFOBOPHWM KOMUTETW, NMpUemMa NpPOMEHn B
Mpasunara, konto ce BHacAT B KOH 3a ogobpeHune no pena Ha un. 18, an. 1 n 2 30KNCOMKA
B CPOK He MO-KbCHO OT 7 AHM cnej gatarta Ha npMeMaHeTo UM,

Yn. 51. (1) KnoHbT, gencteamkm oT MMETO M 3a cmeTka Ha PoHaa, paskpuBa nMyonnyHo
Han-marnko BegHBX roguLwHO MHopMaLms CbC CeaHOTO ChabpXKaHue:
1. nHopmauma OTHOCHO LENUTE U MonuTMKaTa BbB Bpb3Ka C YNpaBfiEHMETO Ha PUCKOBETE
NooTAENHO 33 BCEKM PUCK, KOSTO BKIIOYBA:
a) NoNUTUKM 1 NpoLeaypuy 3a ynpasreHne Ha pasnuyHUTe BUOOBE PUCK,;
0) CTpyKTypaTta u opraHM3auusaTa Ha 3BEHOTO 3a yrpaBeHne Ha pucka;
B) 06XBaT 1 XxapakTep Ha CUCTEMUTE 3a OTYET U N3MEpPBAHE Ha PUCKa,;
r) NONIMTUKUTE 3a XeKMpaHe Ha pucka vypes AepuBaTUBHU MHCTPYMEHTU M HeroBaTta peaykums,
KakTO M NonuTUKUTE M npouenypute 3a HabnwgeHue Ha MNocTosiHHaTa edeKTUBHOCT Ha
NpoLEeCcnTE MO XeKMpaHe U peayKuus Ha pucka;
2. WH(opmaLMs OTHOCHO M3MOM3BaHMTE METOAM 3a OLEHKa Ha BCEKU BUO PUCK, KaKTO U
onucaHve Ha CbOTBETHUTE BbTPELLUHM N BBHLUHM NokKas3aTeniv, KOMTO ce B3emaT npeasug npu
npunaraHeTo Ha MeToda Ha N3MepBaHe.

(2) IHpbopmaumaTa no an. 1 ce pasnpocTpaHsiBa Ype3 MHTePHET cTpaHuuaTta Ha KnoHa

B CPOK 0 eAvH MeceL, OT M3BbpLUBaHe Ha npernega no yn. 50.

NMPEXOAOHU U 3AKINIOYUTESTHU PA3IMNOPEANBU

§ 1. Hactoawwute [lpaBuna ca npuetn ¢ PeweHne Ha W3NbAHUTENHMS KOMUTET Ha
YnpaBnaBalloTo OpYyXeCcTBO, B3eTO Ha 3acefaHue u oTpaseHo B [Mpotokon ot 25.05.2021
roguMHa, U3MeHeHu ¢ pelleHne Ha BucweTto pbkoBoacTtBo Ha Ken bu Cu AceT MeHUMOXKMBHT
H.B. — knoH, bbnrapua Ha 28.07.2021r., cbrnacHo ykasaHus Ha KO®H ¢ nucmo PI-08-54-
16/27.07.2021r.

§ 2. MNpu npotuBopeune mexay HacTtoawmTe [lpaBuna v HOpMaTMBEH akT, ce npwunarart
pasnopendbute Ha HOpMaTMBHUA akT 6e3 ga e HeobxoAuMO He3abaBHOTO WM3MEHEHMEe Ha
lMpaBunarta, 0CBEH akO HOPMAaTUBHMS aKT U3PUYHO HE NpeaBMKaa TOBa.
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