OcHoBeH UHGopMaLMOHEH [OKYMEHT
Llen
HacToswumaT nokymeHT Bu npeactaBs ocHOBHaTa MHGOpMaLMsA 3a TO3U MHBECTULIMOHEH NPOAYKT. TOBA He € peknameH MaTtepuan.

WHdopmaumsTa ce nanckBa OT 3aKkoHa, 3a 4a Bu nomorHe aa pasbepeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a oT TO3M NPOAYKT, KAaKTO W A4a ro CPaBHsIBaTe C APYrv NPOAYKTY.

Mpoaykr

,Obb Ekcneptln3 Oedan3nseH KoHcepsaTtueeH OTroBopHO VHBECTMpaLL
ISIN-koa: BG9000006221

MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645

HanMmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpasisBallo APYKecTBo ,,Ken bu Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), bearua upes ,Ke bu Cu Acer MeHMaXMBHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Ke# bu Cu [pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHKa“ A/l 3a noBeyve MHpopmaums.

To3un noadoHA e nonyumn paspelleHne ot KomucuaTta 3a mHaHcoB Haa3op B Peny6aunka bbarapua No 164-4® ot 08.03.2022 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haa3op. KomucuaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T03M OCHOBEH MH(OPMaLMOHEH JOKYMEHT.

,,Kel bu Cn AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosyunno paspelieHune B Kpaacteo benrus u noanexu
Ha pery/iMpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayrm v nasapum (Financial Services and Markets Aut

/lata Ha aktyan3saums Ha OU/A: 27 cdespyapu 2026 1.

KakKkbB e 1031 NpoAyKT?
Bug

Toau npoaykt e noadoHa. OBb Ekcneptiina Jedanausen KoncepsatuseH OTtroopHO MHBecTupall, nondoHa Ha poroBopeH doHa vapbp OBB Ekcneptiing,
ynpasnssaH oT Keit bu Cu AceT MenumkMbHT H.B., upes Keit Bu Cu AceT MenmmkmbHT H.B. — KITOH" KT, Bbnrapus, e 3axpaHBaLla KonekT1BHa HBECTULIMOHHA
cxema No CMUCbiia Ha un. 67 oT 3akoHa 3a [LEeMHOCTTa Ha KOMEKTWUBHUTE WHBECTULMOHHM CXEMW M Ha ApPYrM NpeanpusTis 3a KONMEKTMBHO MHBECTMpaHe
(,3OKWCAMKM®).

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bae npekpaTeH No peLleHre Ha YNpaBnsaBaLloTo APYXeCTBO, CNeA U3aaBaHe Ha paspeLuenne ot KOH.

Lenu

MoacoHabT MHBECTMPA Hal-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH noadoHa XopansvH Ket bu Cu [ledaHanseH KoHcepsaTuseH OtrosopHo WHeectupaly (KBC Defensive Conservative Responsible Investing), koitto e
VHBECTULMOHHO noapasaeneHne Ha XopandbH H.B. (Horizon N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TN, HAAMNEXHO YYPELEHO W ChLUECTBYBALLO CbIMAacHO
3aKoHWTE Ha benrus, cbe cefanuiie v agpec Ha ynpasneHne: XaseHnaaH 2, B-1080, rp. Bptokcen, benrus v ynpasnseaHo ot Keit bu Cu AceT MeHUmxMBHT H.B.
(KBC Asset Management N.V.). MHBecTuumoHHaTa Len Ha nogdoHaa e ia MHBeCTupa Hai-Manko 85% oT akTuuTe cu B rasHus noadoHa. OcTaHanuTe Makcumym
15% oT akTMBMTE CM NOLGOHABLT MHBECTMPA B NApUYHU CPEACTBA U, NOTEHLMANHO B AepuBaT. [JOXo4HOCTTa Ha nogdoHAa ce ovakBa fa bbae MHoro 6nnska 4o Tasu
Ha rmaBHUs NofdoHA ¢ ornep Ha 06CTOATENCTBOTO, Y€ LLie MHBECTUPA BCUYKM I MOYTM BCUYKW CBOW aKTVBM B rnaBHWs NoadoHA. [naBHUAT nogdoHa ce cTpemu aa
MOCTUTHE Bb3MOXHO Hali-BIMCOKA Bb3BPBLIAEMOCT KaTo MHBECTMPA CbOOPa3HO MHBECTULMOHHWS Bb3rnes Ha Keit b Cu AceT MeHumxmbHT H.B. nHBecTupa npsiko
UMW HENPSIKO B Pasnu4Hu KNacoBe aKTWBW, KOWTO BKMHOYBAT aKLMU UMK UHBECTULMM B akumm (,A9710B KOMMOHEHT'), obnuraumm niunu uHeectTiLmn B obnurauum
(,OBNTOB KOMMOHEHT®), MHCTPYMEHTW Ha MapWyHWs nasap, NWKBUAHM CPEACTBA WMWK anTepHaTMBHW MHBECTULUMM (KAaTO  HEOBMXWUMU MMOTHM, (DMHAHCOBH
VHCTPYMEHTW, CBBbP3aHU C ABWKEHWETO Ha LiEHWUTE Ha nasapa Ha CypoBuHuTe W T.H.). LleneBoto pasnpepenetve e 30% 3a AsnoBus KOMNOHEHT (akuum) n 70%
33 AbArOBMSt KOMMOHEHT (0BnuraLym). Bb3MOXHM Ca ChLUECTBEHM OTKIOHEHMS OT TOBA LiENEBO pa3npefeneHne Bb3 0CHOBA HA MHBECTULMOHHNS Bb3rnes Ha Keii bu
Cu AceT MeHumxmbHT H.B., kakTo e passicHeHo no-gorny. CrefoBaTenHo € Bb3aMOXHO IMaBHUAT NOAMOHA [a MHBECTUPA 3HAYUTENHA YacT OT aKTUBUTE B KNacoBe
aKTMBM, KOUTO He Ca BKIIOYEHW B LIENEBOTO pa3npeaenexue, Kato MHCTPYMEHTI Ha NapuyHns nasap 1 Apyry NUKBUAHM akTueW. [IAN0BMAT KOMMOHEHT MOXe Aa foCTura
makcumym 45% ot rmaBHus noadoHg. Korato npunaraT MHBECTUUMOHHMS Bb3rmed Ha Keit Bu Cu AceT MennmxmbHT H.B., MeHnpxbpute B3umar csoute
VHBECTULMOHHM pelleHmnst Ha 6asata Ha (1) aHanu3 Ha MHAHCOBO-MKOHOMMYECKOTO pa3BUTE U MEPCMEKTUBUTE 3a KOHKPETHW PErMoHMW, cektopu n ccepu, (2)
ycrnoBusiTa Ha (PUHAHCOBIS Na3ap, JOKOMKO Te Ca HECUTYPHI UK HeCTabUNMHM UNK U [1BETe, KaTo YacT oT nopTdeiina Moxe Aa ce npeobpasysa B MHBECTULMM, KOUTO
ca Mo-Marnko NOANIOXEHW Ha masapHW konebaHus npu HopManHu 06CTOSTENCTBA (KAaTO WHCTPYMEHTM HA MapuyHUs nasap M Apyrv NvMkeugHW aktveu) u (3)
NpesCTaBSHETO HA AANOBUS U ABATOBUS KOMMOHEHT KaTo YacT OT nopTdenna moxe Aa Obae 13nonssaH, 3a fa 6baar 3akyneHn akTvey OT no-Aobpe NpeacTaBAwms
Ce Krac akTieu 1 Aa ObaT npojazeHu akTBm OT No-cnabo npeacTaBALLMS ce TakbB. IHBECTULMOHHUTE PELLEHUS Ha TMABHWUS NOAGOHL Ce OCHOBABAT NPEAUMHO Ha
MOZENW, KOUTO MOraT Ja M3nonasaT KONMMYECTBEHM TEXHUKW W TEXHUKW C M3KYCTBEH WHTENEKT 3a aHann3 Ha OrPOMHM KOMMYecTBa AaHHU. Tean faHHu obxsalat
VKOHOMWYECKV M NasapHM NoKa3aTenu, KakTo 1 nokasaTenu 3a HacTpoeHusTa. Kakto gaHHWUTe, Taka W KnacoBETe aKTUBH, PErOHUTE, CEKTOPUTE 1 TEMUTE, A0NYCTUMU
3a MIHBECTUPaHe, ca BHUMaTenHo nogbpanu ot exkcneptu Ha KBC Asset Management NV. MogenuTe, KOMTO M3MOM3BAT KONMYECTBEHW TEXHUKW 1 U3KYCTBEH MHTENEKT,
C€ M3Non3eaT 3a reHepupaHe Ha 04YakBaHUs UMW NPOrHO3W, KOWTO Ha exeaHeBHa 6a3a Aa MOMOrHaT OnpefensHeTo Ha pasnpeneneHneTo Mexay KnacoBeTe aKTVBM.
MogenuTe ¢ U3KyCTBEH UHTEMNEKT CE N3NON3BaT ¥ 33 ONpeensiHe Ha pasnpeaeneHNeTo Ha 06NUraLMoHHIS KOMMOHEHT MEXZy AOMyCTUMMTE BUAOBE U TeMW obnmuraLmm.
/3non3BaHeTo Ha W3KYCTBEH MHTENEKT € MO-OrPaHNyeHo 3a pasnpedeneHneTo Ha KOMMOHEHTa B akuuu. [laHHUTe, KaKTo W KnacoBeTe akTUBM, TEMUTE 1 BUOOBETE
obnvrauum, [oNycTMM 3a MHBECTUPaHe, ca BHUMaTenHo nogbpanm ot exkcneptn Ha KBC Asset Management NV. Menumxbpute Ha rmasHus nofdoHa morat ga
pellaT no BCSKO BpeMEe [a He criefBaT MOLenuTe UNW Aa ri crefBa Camo 4acTuYHO. YoBellkaTa Hameca e Mo-BeposiTHa MpW M3KMKYMTenHKU obcTosTencTea.
MeHumKbpuTe 0BpBLLAT 4BA M NONOBMHA MbTY NOBEYE BHUMAHWE Ha pycka OT NOHWXaBaHe, OTKOMKOTO Ha NoTeHLMana 3a pbet. KonkoTo noseuye ce 06pbLuya BHUMaHue
Ha pyucka OT MOHVKaBaHe, TONKOBA NO-TONIAIMA € YacTTa OT nopTdeiina, KOSTO NPY HECUTYPHW MUK NO-HecTabunHU NasapHu ycrnoeus Moxe Aa 6bae npeobpasyBaHa
B MHBECTULM C NO- HUCBK PUCK, KAaTO HAaNpUMEP MHCTPYMEHTY Ha MapuyHWs nasap 1W/wnv apyrv NUKBUAHU akTvem. Tasu yacT OT nopTderna moxe aa 6bae Makcumym
mexay 60% u 95% ot akTuBuTe. TOBa OrpaHUYEHNe € MHOMKATMBHO U MoxXe Aa Gbae NpepasrnexaaHo eXerogHo Bb3 OCHOBA Ha 4bMrOCPOYHATA TEHAEHLMS Ha
thuHaHcoBWUTe Nasapu. Bunpeku, Ye TO3n Noaxoa MOXe Aa MOMOTHE 3a CMekyaBaHe Ha 3arybute no Bpeme Ha cnajjoBe Ha nasapa, TOi MOXe CbLLO Taka a OrpaHnym
Bb3BPBLLAEMOCTTA MO BPEME Ha NEpPUOAM Ha pacTex Ha nasapa. [maBHUAT NoadoHA ce CTPEMU KbM OTTOBOPHU MHBECTULIMOHHM LIENW Bb3 OCHOBA Ha AyanncTuyeH
MoAXof;: OTpULATENEH Npernes M MeTOAONOrS 3a nonoxuteneH nogbop. OTpuuaTenHusT npernes 03Havasa, Ye rmaBHUAT NoA(OHA He MOXe Aa MHBECTVPA B aKTUBHY,
13aafeHn OT EMUTEHTM, KOUTO Ca U3KMIOYEHM Bb3 OCHOBA Ha KPUTEPWM 3a M3KIKYBaHE ( BLMNPEKM TOBA, CneLmdnyHM Nparose 3a 060poT ce npunarat, Hanpumep, 3a
TIOTIOH, Xa3apT W opbxue). MoBeye MHOPMALMS 3a NONUTUKATA HA M3KNKOYBAHE MOXETe Aa HamepuTe Ha www.ubbam.bg, cTpaHuua ,OnoBecTsBaHe BLB Bpb3ka C
ycTonumBocTTa’,  lMommTuka 3a w3knuBaHe 3a POHAOBETE 3a OTFOBOPHO WMHBECTWMpaHe. MeTogonorusTa 3a nonoxutenieH nogbop e kombuHaums oT Lenu Ha
nopTdeiina ¢ noakpena 3a ycToiumeo paseutie. Liennte Ha nopTdheina ce 0CHOBaBaT Ha HaMansiBaHe HAa MHTEH3VBHOCTTA Ha MAapHWUKOBUTE rasoBe 1 nofobpsisaHe
Ha ESG xapaktepucTukuTe CrpsiMo LieneBoTo pasnpeseneHue. MognomaraHeTo Ha YCTOMYMBOTO PasBUTME CE M3BBPLLBA YPE3 MHBECTUPAHE B obnurauuu, Kouto
(huHaHcUpaT 3eneHn W/unn coLpanHy NPOEKTM U B EMUTEHTU, KOUTO JOMPUHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycToiumBo passutue. Moseye HdopmaLms
OTHOCHO METOLOJIOrMsATa 3a MONOXUTENEH NoA60P M KOHKPETHWTE Lienu Ha NoadoHAa ca HanuyHu Ha agpec www.ubbam.bg, cTpaHuua ,OnoBecTaBaHe BbB Bpb3ka C
ycTonumMBoCTTa“, IHBECTULMOHHA MONMTMKA 32 ()OHA0BE 3a OTTOBOPHO MHBECTUPaHe 1 Mpernea Ha ESG uenute 3a MHTEH3NUTET HA NAPHUKOBMTE ra30Be W YCTONYMBO
pa3BuTHe Mo hoHA, KaKTO 1 B aHekc 2 kbM npocnekTa Ha OBb ExcnepTiin3. MopTdeinbT ce CbCToM OCHOBHO OT (hOHAO0BE, YNpaBMsABaHN OT [PYKECTBO OT rpynaTa Ha
KBC, Bb3 OCHOBa Ha KpuTEpUM KaTo Mpo3payHOCT Ha WHBECTULMOHHATA NONMTUKA W CNa3BaHe Ha WHBECTULMOHHATA CTpaTerus Ha rnaBHus nogdoHa. Banytata Ha
rnaBHWs NMOAMOHA e eBpo. [MaBHWAT NoAdOHA LLe PEeMHBECTMPA BCUYKM CBOW MPUXOAM MO peaa, MOCOYEH B MPOCnekTa. (3a noBeve NogpoBHOCTYW, BUXTE pasgen
“Types of shares and fees and charges” ot nHdopmaLmsiTa 3a To31 nogdoHa B npocnekta Ha Horizon). MopbykuTe 3a AANOBe Ha NOAGOHAA CE N3MBITHABAT EXEOHEBHO
(3a noseye nogpobHocTy, BIKTE pasgena ,lpaBuna 3a emutipaHe u 0BpaTHO M3KynyBaHe Ha gsnoseTe BbB PoHaa Yaabp v MoadoHnoseTe” B npocnekTa Ha OBb



http://www.ubbam.bg/
http://www.ubbam.bg/

ExcneptWit3).MnaBHuaT noadoHA ce ynpasnsiBa akTuHO, 6e3 fa ce cpaBHsiBa ¢ 6eHuMapk. Bb3BpbLyaemocTTa Ha nogdoHaa ce ovakea Aa 6bae MHOro bnmaka go
Tasn Ha rmaBHWA NOAMOHA W e 3aBWUCK OT MPELCTABAHETO HA (DUHAHCOBWUTE WHCTPYMEHTU, B KOWTO MABHWUAT NOAMOHA WHBECTUPA W CHOTHOLIEHWETO UM B
VHBECTULMOHHMS My nopTdeiin. Banytata Ha nogdoraa OBb Excnepthina [ledhaHsneeH KoHcepeaTueer OTroBopHO MHBECTMPALL, € €BPO.

MuHumanHaTa cyma Ha nHBecTuuns € 5.11 eBpo.

lpakmuyecka uHghopmayusi

BaHka-genosntap Ha gorosopeH doHg Yanbp ,OBb Exkcnepthits” e ,06eanHeHa Gbnrapcka banka“ All.

MoxeTe Aa HamepuTe NPOCMneKTa, NOCNEAHNTE FOAULLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOrOBOPHUS (DOHA, KaKTO M HAaCTOALLMS OCHOBEH MH(OPMALMOHEH
BOKYMEHT, KaKTO M pefia 3a nofasaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KNOHOBE Ha AncTpubyTtopa ,ObeamnHeHa Obnrapcka baHka“
Al B pamkuTe Ha 0BrnyaitHOTO MM paboTHO BpeMe C KIMEHTU, KaKTO M Ha HEeroBust UHTEpHeT agpec — www.ubb.bg, 1 Ha WHTEpHET agpeca Ha ,Kei Bu Cu Acet
MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. lMpn noucksake, MoXeTe 4a nomnyyuTe XapTUEHO KOMWE Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKM KMOHOBE Ha
,06ennHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0BW4aiHOTO MM paboTHO Bpeme C KnueHTW. MoxeTe 4a HamepwTe akTyanHUTE HETHA CTOMHOCT Ha aKTWBWMTE,
€MMCMOHHA CTOMHOCT M LieHa Ha 06paTHO 13KynyBaHe Ha nofgdoHAa Ha NOCOMEHUTE UHTEPHET afpecH, KbaeTo MOXETe [ja HaMepuTe 1 Apyra nonesHa MHopmaLys.
AkTyanHa nHchopmaLms OTHOCHO NONMTIKATA 3a Bb3HarpaxaeHusTa, npunaraHa ot ynpaBnsBaLloTo ApyXecTBO Moxe Aa 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve Lie 6bae npegoctaBsHo BesnnaTHo Npyu noucksaHe. MoxeTe aa HamepuTe NPOCNEKTa W NMOCNENHUTE FOAULIHM W LUECTMECEYHM
¢huHaHcoBM 0T4ETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrmuicku 1 HUGEpnaHACKN 31K, KaKTO 1 OCHOBHWS MHADOPMALIMOHEH JOKYMEHT Ha rmaBHuUs noadoHA Ha
AHIMUIACKM, HUOEepnanACcK/ U 6bRrapckn e3nk Ha HTepHeT cTpanuuaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXxeTe Aa NOMy4uTE XapTEHO Konue, Be3nnaTHo BbB BCUYKM koHoBe Ha ,ObeanHera
6bnrapcka 6aHka“ ALl B pamkuTe Ha 0614anHoTO MM paboTHO BpeMe C knueHTU. MocneaHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha IMaBHus NoggoHz e oCThbNHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noacoHp ce pasrnexaa kato oTaenHo 06ocobeHo MMyLecTBo. [pocnekTsbT M NepuoguyHUTe oT4eTI obxBaLyar
BCWYKM NOACOHAOBE Ha AoroopeH dhoHa Yaabp OBb Excneptiina. HBecTUTOpUTE MMAT NpaBa caMo Mo OTHOLLEHWE Ha aKTUBIUTE U NMPUXOLANTE Ha NoadoHAa, B KOUTO
ca uHBecTUpani. Beeku noadoHa 0TroBaps 3a 3abiKEHNATa CU @AMHCTBEHO CbC COBCTBEHUTE CU aKTUBM. BbnrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE Aa OKaxe
Bb3eliCTBME BbPXY MHAOMBMAYaNHOTO By gaHbyHO cheTosHue. Mopbyky 3a 3anucBaHe M 06paTHO M3KynyBaHe Ha Asnose B nogdoHaa morat Aa 6baat nofaBaHu
BCeku paboTeH geH. MoxeTe ga 3amenute BawwTe gsnose B To3n noadoHa ¢ Asnose B Apyr (nog)oHA B cbluaTa BanyTa, ynpasnssaH oT ,Keit bu Cu Acet
MeHumxmbHT H.B. — KIOH* KYT, kaTo npepanoxute BalwmTe AAnose BbB PoHAa 3a 06paTHO 13KynyBaHe W 3anuLieTe AAnoBe B Apyrus (Nof)MoHI B CbOTBETCTBME C
obuwuTe npasuna 3a 3anucsaHe M 0bpaTHO M3KkynyBaHe Ha AANOBE OT CLOTBETHWUTE (NOA)POHAOBE (MOXE Aa HamepwuTe AOMbIHUTENHA WHGOpMauus B pasgen
L,/ IpaBuna 3a emutupaHe 1 obpaTtHo u3kynyBaHe Ha asnosete BbB PoHaa Yagbp v MogdoHaoseTe” OT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

MpomyKTLT e HacoYeH KbM MHBECTUTOPH, KOUTO LIENAT Aa HaTpynaT YacTHo 6oraTtcTBo M MMaT WHBECTULMOHEH XOPWU3OHT OT OKOMO 3 roauHW. Tean MHBECTUTOPK ca
TOTOBW 1@ NMoemaT OonpeesieH puck Cpelly NOTEHLMANHoO Mo-BUCOKa Bb3BPbLLAEMOCT W MoraT fa noHecat 3arybu npu HebnaronpusiTHW ycnoBus. Tesn MHBECTUTOPH
crefjsa Aa MaT NoHe OCHOBHM NO3HAHMS W/WNK OMUT B MHBECTUPAHETO BbB PUHAHCOBU MHCTPYMEHTMU.

Te CbLyo Taka UMaT NPELNOYMTAHUS KbM OTFOBOPHO MHBECTUPAHE.

KakBMU ca pucKoBeTe U KaKBa Bb3BPbLUAEMOCT 6MX MOIrbJ Aa noJjyya?

Moka3aTten 3a pucka 0606LUeHMAT NoKa3aTen 3a pUCK € HAaCoKa 3a HUBOTO Ha PUCK HA TO3W MPOAYKT B CPABHEHNE C

ApYyrv NpopyKTW. MHANKAaTOPBT nokassa kakBa e BEpOSTHOCTTa UHBECTUTOPUTE fa 3arybsaT

NpoaykTa nopagu passuTMETO Ha Nasapa WM nopagu Nunca Ha napy 3a nnawawe.

1 2 3 5 7 Knacuduumpaxme 1031 NpoaykT B knac 2 0T 7, KOETO 03HayaBa. eAnH HUCHK PUCKOB Krac.

Kateropns 2 03HayaBa, Ye MHBECTULMS B TO3M (POHA HOCK MO-MAnko PpUCK CMPSIMO TUMNYHUTE

< > CMeceHu hoHA0BE, KoUTO 0BMKHOBEHO Ce OTNM4aBAT C kaTeropus 3. PoHaoBe OT Kateropus 2

Mo-HMCHK pucK Io-BMCOK piCK MHBECTMPAT NPONOPLIMOHANHO NoBEYe B 06NMraLiv 1 IMXBOHOCHI MHCTPYMEHTM C KPaTbK CPOK

VIHOWKATOPT 3a PHUCK PEANONara, Ye Lye 3anasuTe MpoayKTa [0 Nagexa, OTKONKOTO B akuun. Obnuraumnte u MMXBOHOCHUTE VHCTPYMEHTU 06VIKHOBeE-IO ce

33 3 romuHM, NOBNUABAT M0-CNabo OT NasapHUTE ABIKEHNS CNIPSIMO aKLMNTE, Thid KaTo NasapHaTa CTO/AHOCT

[1e/iCTBUTENHUST PUCK MOXe A BapHa 3HAYUTENHO, aKo Ha aKuuuTe Moxe 6bae 3HauMTeNHO no-MpoMeHIvsa. Bbnpeku ToBa nasapHata CTOMHOCT Ha

BHAcATE napu B GOV Ha paHeH eTan M Moxe Aa nomyuute 0bnMraLMoHHNS KOMMOHEHT OT nopTdieiina Ha ¢oHaa e HYBCTBATENHA KbM MPOMEHUTE B

06paTHO No-MasTko. NUXBEHUTE NPOLIEHTW. AKO NMXBEHUTE MPOLIEHTU Ce MOBWLLAT, CTONHOCTTa Ha obnurayumTe,

KOMTO Beye ca 4acT oT nopTdielina Ha poHAa, We cnagHe. Tasu NuxBeHa YyBCTBUTENHOCT €

no-cnabo nu3paseHa Npu NIMXBOHOCHNTE MHCTPYMEHTM C KpaTbk CPOK A0 Najexa. Tosn NpoaykT

He BKIIOYBA HUKaKBA 3alLuTa CpeLly Obaelly nasapHu pesyntati, Taka Ye Moxe Aa 3arybute

4acT UnK LAnaTa cu MHBECTULMS. AKO He CMe B CbCTOSIHWE [ia BU U3MNaTUM SbIKUMOTO, MOXe
QAa 3arybute usnara ci MHBECTULINS.

ViHBecTMUMSITA B TO3M (DOHA ChLLO UMa:

- YMepeH MH(nauuoHeH puck: YMEpEHO HUBO Ha MH(MALMOHEH pUCKa: KOMMOHEHTBT OT obnurauuy He OCWrypsiBa HUKakea 3alluta Cpellyy HapacTBaHe Ha
WH(nayuaTa.

- YMepeH BanyTeH pUCK: Thii KaTO MMa MHBECTULMW B LIEHHW KHUXA, KOUTO Ca AEHOMUHMPaHU BbB BanyTy, PasnuyHu OT €BpO, Ma BEPOSITHOCT CTOMHOCTTA Ha
JafieHa VHBeCTUUMS fa Obae NOBNUSHA OT ABWKEHMSATA Ha BaNyTHUTE KypCOBE.

- YMepeH KpeauTeH puck: OBMMUraLMOHHWAT KOMMOHEHT Ha TO3M MPOAYKT CE CbCTOM MPEAMMHO, HO He caMo OT 0bnurauuu ¢ MHBECTULMOHEH PEMTHT.
CrenoBaTenHo pUCKbT JaAeH EMUTEHT 4a He MOXe NMOBEYe Aa M3MbITHSABA 3a4bIKEHNSTA C1 € NO-BUCOK, OTKOMKOTO NPU MHBECTULMS, KOSTO CE CbCTOM Camo OT
0Bnuraunm ¢ MHBECTULMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSABAT B KPEANUTOCNIOCOOHOCTTA Ha EMUTEHTUTE Ha 0BnUraLmm, CTOMHOCTTa Ha Te3n obnurauum
MOXe [ja cnafiHe.

[POAYKTLT HAMa KanuTanoea sawuTa.

CueHapvm 3a pe3ynraturte

[penctaBeHnTe CTOMHOCTM BKMIOYBAT BCUYKM Pa3xogy, CBbp3aHM CbC CaMWst MPOAYKT, HO MOXE [a He BKMOYBAT BCUYKW pasxoau, KOWTO nnawarte Ha Bawwms
KOHCYNTaHT unn auctpubyTop. Mpu Tean CTOMHOCTY He € B3ET NPEABWA AaHBYHWAT By cTaTyc, KONTO MOXeE [ja ce 0Tpasn Ha Balata Bb3BpbLLaEMOCT.
Bb3BpblyaemocTTa npu TO3M MPOAYKT 3aBuUCK OT GbAeluTe nokasaTenu Ha nasapa. bbaewlata gvHamuka Ha nasapa e HecurypHa 1 He Moxe Aa 6bae TouHO
npeasuaeHa. MpeacraBeHnTe CLEHapuM — NMECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, WMKOCTPUPAT Hail-HebnaronpusTHUTE, CpeaHUTe M Hail-6naronpusTHUTE
pesynTaTi npu npogykTa npes nocnegHute 10 roguHn. bbaelata nasapHa AuHaMUKa MOXe [a € MHOTO pa3nuyHa oT HabnoaasaHaTa.

KpnanchusT cyeHapuin nokassa BeposiTHaTa Bb3BPbLLAEMOCT MPY eKCTPEMHY Na3apHu YCMoBHS.

MpenopbunTeneH nepuoA Ha AbpxaHe: 3 roguHu AKO U3TErnnTe MHBECTULMATA  AKO U3TEIMUTE MHBECTULMATA

MpumepHa nisectuumsa: 10 000 EUR cu cnen 1 roguHa cu cnen 3 roguHu

CueHapuu

Munumanna

BLIEpUAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3Bpbliaemoct. Moxe Aa 3arybuTte YacT oT UNK LAinaTa c MHBECTMPaHa cyma.

K Kakso 6uxTe nony4unu cpep npucnagaqe Ha pasxogute 7690 EUR 7970 EUR
pusncen Cpe/HOro/VLLIHA Bb3BPBLIAEMOCT -23,06% -7,28%

n Kakso 6uxTe nony4nnu cpep npucnagaqe Ha pasxogute 8570 EUR 8520 EUR
ECAMUCTAYEH Cpe/HOro/VLLIHA Bb3BPBLIAEMOCT -14,29% -5,22%

y Kakso 6uxTe nony4nnu cpep npucnagaqe Ha pasxogute 9810 EUR 9620 EUR
MepeH CpenHOroauLLIHa Bb3BpbLLAEMOCT -1.94% -1,28%

o KakBo GuxTe nonyynnu cpea npucnagaHe Ha pasxogure 10930 EUR 11 210 EUR
NTAMUCTUYEH CpenHOroauLLIHA BL3BPbLLAEMOCT 9,35% 3,89%

HebnaronpusiTeH cleHapwii 3a 3 unn No-Marnko roguHu: To3u TUM CLEeHapuin e Bb3HWKHANM 3a MHBECTULMS C Havano Mai 2017 1. u kpaii anpun 2020 .


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
http://www.kbc.be/investment-legal-documents
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

YMepeH cLeHapuit 3a roguHu 3: Toan TN CLeHapuii € Bb3HUKHAI 3a MHBECTMLMSA ¢ Havano torv 2015 1. 1 kpaii toHn 2018 T.
BnaronpusTeH cueHapwii 3a roguHa 3: Toan TUN CLieHapuii e Bb3HWKHAN 3a MHBECTULMS C Havano sHyapu 2019 r. v kpait nekemepun 2021 .

Kakeo ctaBa, ako Keu bu Cu AceT MeHUAXXMBHT H.B. He e B cbCTOAHME Aa M3NJaTH
OBbJIKUMOTO?

Tbih KaTo MHBECTMpaTe AMpekTHO B MoadoHaa, HEBb3MOXHOCTTa Ha YnpanssalyoTo Apyxectso Kei Bu Cu Acet MennmxmbHT H.B., BaHkaTa genoavtap wnu
AUCTPUBYTOPBT Aa M3BBPLUBAT NNaLaHNs (Hanp. Nopagyu HeCLCTOATENHOCT WM eKBUBANEeHTHa Npoleaypa) HaMa Aa “Ma Nnpeku nocregmuy 3a cnocobHocTTa Ha
MopdoHaa fa n3sbpLLBa 06paTHYU M3KynyBaHWs Ha Asanose. AKTBUTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHO UMYLLECTBO, KOETO Ce ynpaBnsiBa u
pasnpefens camo B Non3a Ha MHBECTUTOpUTE B Hero. B cryyait, ye camuat MoadoHA He Moxe Aa U3BbpLLBa 00paTHM M3KynyBaHWs, MOXe fa 3arybute uanara cu
nHBecTUUMS. MHBecTuumuTe B MogdoHaa He ca rapaHTMpaHy OT rapaHLMoHeH oHz, Cb3AaAeH OT Abpxasata Uik OT ApYr BUA rapaHums.

KakBu ca Da3X0ﬂMTe?
NuueTo, koeTo By npegnara To3u NpoAyKT unn Bu NpeocTaes KOHCYNTaLus 3a Hero, MoxXe fja Bi Hauuenm apyrv Takew. B TakbBe cryyai Toa nuue e By
0CBEeJOMM 33 T3 TakcH W Le Bu nokaxe Kak Te ce 0TpassBaT Ha MHBECTULMATA Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca nocoyeHu cymute, B3eTW OT BaluaTa MHBECTULMS 3@ MOKPUBAHETO HA Pa3HW BUOOBE Pa3xoau. Tean Cymu 3aBUCST OT TOBA KOMKO CPeacTsa
VHBECTMPATE U1 KONKO BPEME [bpxkuTE NpoaykTa. [oCcoueHUTE CyMM Ca MPUMEPHM M Ca U34MCIIEHW Bb3 OCHOBA Ha MPUMEPEH Pa3Mep Ha MHBECTULMSITA U Pa3N4HK
Bb3MOXHM NEPUOAN Ha AbpxaHe. HalumTe gonyckaHus ca criefHuTe:

- mbpBaTa rofuHa e nonyuute obpaTHo WHBECTUpaHuTe cpeactBa (0% roguiuHa Bb3BPLLUAEMOCT); 38 OCTaHanUTe MEpUOAM Ha bpXaHe npuemame, e
pe3ynTaTUTE MpW NPOJYKTa Ca TakuBa, kaKBUTO Ca NOKa3aH B YMepeHus CLEeHapHil;

- uHBecTupaHm ca 10 000 EUR.

AKo usTernute UHBeCTULMATA

Ako usternute uHBecTULMATa cu cned 1 roguHa

00wo pasxoau 418EUR 753EUR
lloouwHo oTpaxeHue Ha pasxoauTe (*) 4,2% 2,5% Bcska roguHa

(*) ToBa nokasea kak pa3xoanTe HamansBaT roauwHaTa By Bb3BpbLLAEMOCT NPe3 nepuoaa Ha gbpxare. Hanpumep, ako N3TErnnTe MHBECTULMATA CH1

Npu U3TMYAHETO Ha NPENOPBLYMTENHUS NEPUOA Ha AbPXKaHe, cpeaHaTa roauiLHa Bb3BPbLUAEMOCT Ce ovaksa Aa 6bae 1.2% npeau npucnapaHe Ha pasxogute 1 -1,3%
— cneq ToBa. [locoyeHUTe CTOMHOCTM OTpas3sBaT MakCMManHata Takca 3a pasnpoCTpaHeHWe, KOATO AWCTpUOYTOpPbT Moxe fa Hauucnu (makc. 2.50% or
MHBECTMPaHUTe cpegcTBa/Makc. 250 eBpo). AucTpubyTopsT e Bu ocBeomu 3a feiCTBUTENHATa Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xoauTe

EHOK PAaTHU pa3xoAu — NbPBOHaYasIHA TaKCca U TaKca Npu U3TernsHe Ha UHBeCTULUATaA AKO U3TErnuTe UHBECTULMATA CU cnea 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% ot uHBecTMpaHaTa cyma. ToBa € MakcHManHarta Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe ga Bu 6bae HauncneHa. QuctpubyTopsT e Bu
0CBEJOMY 3a [iefiCTBUTENHATA Takca 3a pasnpocTpaHeHue.

Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpeky ToBa, ako 0EUR
MHBECTULMATa U3TErNUTE MHBECTULMSTA CY B PAMKUTE Ha euH MeceL cref MbpBoHayanHarta Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aa HAYMCIIW TaKCca NPU M3TErMsIHE OT Makc.
5,00%.
(**) Tekywm pasxogu, B3UMaHU BCsika roavHa
Takcu 3a ynpasneHue u apyru 1,27% OT CTOMHOCTTa Ha BaLLaTa WHBECTNLMA rOAMLLHO. 127 EUR
aAMMHUCTPATUBHU UNK ONepPaTUBHU ToBa e npubnmuanTenHa oOLeHKa, Thil KaTo Bb3HArPaXAEHUETO 3a YNpaBeHNE Ha
pasxoau WHBECTULMOHHMS NopTdhern e kopurupaHo Ha 31 Oktomepm 2025 .
Pa3xoau no caenku 0,41% OT CTOMHOCTTa Ha BallaTa MHBECTMLMS rOAMILHO. ToBa e npubnusuTenHa 41 EUR

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOMKO KyryBame U

npogaBame.
CHNbTCTBALUYM pa3xoau, B3UMaHW npu cnelindmyHn obcTosTencTaa

Takcu 3a nocTUrHaTi pesynTari Mpu TO3M NPOAYKT HsMa Takca 3a NOCTUHaTL pe3ynTaTy. HaMa
(**) Taaun CTOMHOCT BKITIOYBA M Takca 3a YrpaBlieH e Ha (hoHa Mo OTHOLLEHWE Ha aKTVBM, MHBECTUPAHW W3BBLH IMaBHUS NOAGOHA, KAKTO U Takca 3a ynpaBreHue Ha
rMaBHNst NOAGOHA MO OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTVBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHUs NoadOoHA, KOUTO MHAMPEKTHO ce noemat OT (hoHfaa,
KaTo MHBECTUTOP B MMaBHUS NOAGOHA.

Konko abaro TpsbBa Aa Abprka MHBECTULMATA U MOrra JIM Aa U3TEr1a napMTe CU no-

EaHO? MpenopbunTeneH Nepuod Ha AbpxkaHe: 3 roguHmn

B3emalikv npepsua MHBECTULMOHHATA CTpaTeris Ha TO3W MPOAYKT, NpenopbyBame Toi Aa bbae AbpkaH B NPOAbITKEHNe Ha 3 rognHu unv noseve. MNepuogbT Ha
AbpxaHe Ce onpeaens ¢ Len a ce Hamanu pucka oT BMN3aHE U M3Nu3aHe OT NPOAYKTa B MOMEHTM Ha nasapHu konebaHus 1 4a ce ocurypy [OCTaTb4YHO BPEME 3a
Bb3CTaHOBSBaHe Ha 6a3oBuTE aKTMBM B Cryyal Ha HebnaronpusTHM nasapHu ycnosus. Cnopes HalwnTe OLEHKN BEPOSTHOCTTA 3a NOfyyaBaHe Ha MonoXuTenHa
Bb3BPbLUAEMOCT € MO-BIUCOKA, KOraTo AbPXUTE MPOAYKTa 3a MPenopbyYaHns Nepuo Ha AbpxaHe unu no-abnro. Moxete Aa uanesete OT TO3M MPOAYKT Mpeau
npenopbyaHns Nepuoa Ha AbpxaHe, HO B TO3M CRy4alt BEpPOSTHOCTTA Aa NOMy4uTe Mo-Manka Bb3BPbLUAEMOCT OT MbPBOHAYaNHaTa MHBECTULWS € MO-BUCOKA.
YacTU4YHOTO UNM MBAHOTO M3TErNAHE Ha MHBECTULMATA e 6e3nnaTHO OCBEH aKo N3TErNSHETO € B PaMKUTE Ha eAMH MECeL| Crief MbpBOHaYanHaTa MHBECTULMS, Torasa
Takca npu nsternsaHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwiate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTeaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowwa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codonst, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu o Keit B Cu AceT MeHmKMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBuCMO OT FrOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edpekTUBHa ChaebHa 3awuTa.

lpyra nosae3Ha MHpopmauus

[Mopnpo6Ha MHGopmaLms 3a TO3W NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hesl npeau fa nHBecTupate. MoxeTe Aa nonyuute Tasu MHGopmaums 6eannatHo ot guctpubytopa Ha Mopdonaa OBB. WHgopmauws 3a pesyntatute 3a MUHanM
nepuoan Ha To3W MPOAYKT Npe3 nocneaHata 1 roaMHa MoXe [a HaMepuTe Ha CrieHNs HTEpHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
conserv/documents, ViHdopmaLms 3a pesynTatute 3a MUHanM nepuoaun. MHbopmaums 3a M3YMCeHnsTa, CBbp3aHn CbC CLEHapUUTE 3a pesynTatute MoxeTte Aa
HamepuTe Ha CMedHNs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-conserv/documents, [loKyMeHT CbC CLigHapuu 3a pesynTaTure.
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