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CpenctBaTta Ha ®OH[IA Lle ce MHBeCTMpaT NpeanMHO B ASNOBU LIEHHM KHWXKa Ha KOMMaHWM, onepupally B cektopa 3fpaBeonasBaHe, OCHOBHO BbB
chapmaLeBTUYHUSI OTpachIl, BUOTEXHOMOMMUTE U CErMEeHTa MefMUMHCKa anapaTypa, NpueTu 3a TbProBusi Ha perynvMpaHuTe nasapu B cTpaHaTta u
Yyx6uHa. [loxogHOCTTa, KOSITO Ce o4akBa Aa 6bae peanusupaHa npu ynpasneHneTo Ha aktueuTe Ha POHIA, ce hopmmpa npeauMHO OT NPUXOAM OT
LIeHOBW pasfvku npy Nokyrnko-npogaxba Ha LEeHHWU KHWka, OT MOMy4YeHU AMBUAEHTU U B NMO-Marka CTEeMeH — OT fIMXBU OT AbArOBU LEHHHU KHUXa, OT
6aHKoBM 4Eeno3nTn 1 ap.

KymynupaHa goxogHocT oT Hayanoto Ha ®oHAaa
BanyTta BGN 37% -
Havano Ha ny6nmyHoTO nNpeanaraxHe 31/05/2010 32%
MocnegHa notebpaeHa HCA 14 131 435.70 27% -
MocnegHa notebpaeHa HCA/1 gan 25.3503 229% -
Han-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1r. 20.3277-26.3385 17% |
CraHgapTHO OTKNoHeHue 3a nocnegHarta 1 rognHa 22.53% 12% 1
o
OT Ha4yanoTo Ha rognHaTa /HeaHwoanuavpaHa/ 1.93% 2% 1 |
3a nocnegHute 12 meceua /HeaHannsmpaHa/ 12.66% ~3%29 2011 2012 2 142005 2016 2017 2018 2019 20
3a nocnegHute 3 rognHun /aHoanuavnpaxa/ 6.06% -8% -
OT HavanoTo Ha nybn. npeagnaraHe /aHioanuaupaxa/ 2.60%
MoguwHa Aoxo4HOCT OT HavanoTo Ha PoHaa

20% 1
UNITEDHEALTH GROUP 0AnoB 15%
NOVARTIS AG 0AnoB
MERCK & CO. INC. 0AnoB 10%
FRESENIUS MEDI 0AnoB %
CENTENE CORP. 0AnoB

0%
OBLLO TOM 5 20.85% 2011 2012 2013 2014 2015 2018 2019

-5%
0%
PapmaueBTmka (NPOM3BOACTBO) 29.62%
PapmaueBTuka (brotexHonorum) 26.30% .
nVIKBVIIJ,HVI cpeacTea 13.45% C'rpyKTypa Ha noqu)evma no BUAoBe LLeHHU KHMXa
3apaBHOOCUTYpUTENHM NNaHoBe 12.53% Bagﬁ';:ﬂ; \gg'gzzf:;
MeawnumHcko obopyasaHe 8.96% 13.45%
34paBHu ycnyru 5.71%
AnTeku 1.93%
Cneuuanusupanu 3apasHu Ycnyru 1.04%
B3emaHus 0.47%

[anosu
LIeHHU KHWXa;
86.08%

KOMEHTAP

CKaH,ElaJ'I'bT C nunceawunTte 2 MnpA. eBpo OT NapuyHU 4eno3nTu Ha Wirecard n nocnegsanata BanyTHa CTPYKTYpa Ha nop-rq)eﬁna

HECbCTOATENHOCT pasKnatuxa HEeMCKUAT WHAOEKC DAX n B nocnegHaTta ceamMuvua, HO Ha DKK: 2.39%
y & . ()
meceyHa 6a3a ycna Aa Hatpyna 6.25%, 3anucBaiiku TpU MOPEAHU Mecela Harope. CHF: 8.74% BGN; 9.65% EUR; 13.54%

BputaHckuat FTSE otbensasa no-ckpomHo nockbneaHe - oT 1.53% npes toHn. Ha 3anag Dow
Jones 1 S&P500 nockbnHaxa ¢ 1.7% u 1.84%. Ha ustok Nikkei Hatpyna 1.88%, a Hang Seng -
6.38%. Y Hac SOFIX HapacHa c 1.23% npe3 toHu. 3natoto nockbnHa ¢ 3.09% po 1781
fAonapa 3a TpoiyHumsi, a netponbT WTI Hatpyna 10.65% no Haa 39 gonapa 3a 6apen.

OBB Mo6an ®apm UHeecT ce noHwkm ¢ 1.14%.

HosuHute ot meceua: Mo paHHu Ha HCU GusHec knumaTthT ce noBuwasa ¢ 11.4 nyHkTa
cnpsiMo Mait Mecel. MHOekchT Ha notpebutenckute LeHu 3a maii 2020 r. cnpsiMo anpun GBP; 2.26%
2020 1. € 99.7%, T.e. UMa meceyHa Aednauma ot -0.3%. MNoauwHarta nHdnaums 3a man 2020
r. cnpamo maih 2019 r. e 1.3%. BpyTHuaT BbTpeweH npoaykt (BBI1) npes nbpeoTo
Tpumeceuve Ha 2020 r. Hamansiea ¢ 3.3% B EC-27 cnpsiMo npeaxogHOTO TpUMmeceuwe no

USD,; 63.43%

Ce30HHO n3rnaaeHn aaHHu. 3a cbluma nepuo BBl B Bbnrapus HapacTtea ¢ 0.3%.

®OHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LBST XapakTepuanpa

: Haii-KOHCepBaTVBHN (hOHA0BE, @ YEPBEHUSIT Hal-BUCOKO PUCKOBU (POHAOBE)
MHdbopmaumsTa, cbabpkalla ce B HacTOsILLMA [OKYMEHT, € akTyariHa KbM nocouyeHaTa B Hero fata. VHBecTuTopuTe criefBa Aa umaT npeiBuf, Ye npeullHu
pesyntaTu oT AeiiHOCTTa Ha (hoHAOBETE HAMAT Mo HEOGXOAMMOCT Bpb3ka ¢ Gbaeluy pesyntatin. CTOMHOCTTa Ha AsnoBeTe MOXe [a ce MoHWxW. He ce rapaHTupat
nevyan6u u CbLIECTBYBa PUCK 32 MHBECTUTOPUTE [a HE CY Bb3CTAHOBST MbITHUSA pa3Mep Ha BIIOXeHWTe cpeacTBa. MHBecTuLuuTe BbB (DOHAOBETE He ca rapaHTupaHu
OT rapaHuUMoHeH hoHA, Cb3AafeH OT AbpxasaTa Uu oT Apyr Buf rapaHums. ViHdopmauusTa, npefocTaBeHa B HAaCTOSALMS AOKYMEHT, HE NpeAcTaBsiBa CbBET U
npernopbka 3a WHBecTpaHe B Asinose Ha OBB B3anmHu ®oHaoBe v He criefiBa Aa ce TbilkyBa kaTo Takasa. [TpenopbunTenHo € MHBECTUTOpUTE Aa Ce 3arno3HasiT ¢
6esnnatHuTe lMpocnekTun, KnioyoBa nHdopmaums 3a uHeectutopute u Mpasuna Ha OBB B3avmHu dhoHaoBe 1 Aa onpeaensiT CKNOHHOCTTa cv Aa noemaTt pucKoBeTe,
CBbp3aHN C MHBECTMPaHE BbB (DMHAHCOBW MHCTPYMEHTU, NPeay B3emaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTute, KnioyoBa MHOpMaLMs 3a UHBECTUTOPUTE U
MpaBunata Ha OBB B3anmHu ®oHaoBe ca AOCTbMNHM 3a UHBECTUTOpUTE B oduca Ha ,OBb AceT MeHnaxmbHT” Al Bcekn paboTeH aeH ot 8.30 — 17.00 4. Ha agpec:
Codpus, 6yn. Butowa Ne89-b, eT. 6, Munenuym ueHtbp, B krnoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO MM BpeMe C KIIMEHTU, KaKTO U B MHTEPHET Ha agpec:
www.ubbam.bg

- GoHABLT MMa (BKIOYBa) rnobaneH MHBECTULMOHEH (hOKYC -



