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Cpepacteata Ha ®OH[A e ce uHBECTUpaT NPEAVMHO B AANOBW LEHHW KHWKA Ha MeXAyHapoAHW KOMMaHWW, KOWTO ca € noTeHuuan 3a
peanusvpaHe Ha BUCOKa AMBWMAEHTHA JOXOAHOCT B ABLMATOCPOYEH NMaH U ca NpUeTW 3a TbProBUa Ha perynupaHvuTe nasapv B cTpaHata u vyx6buHa.
[oxopHocTTa, KosiTo ce o4akBa Aa 6bAe peanusnpaHa npu ynpasrneHueTo Ha akTueute Ha POHIA, ce chopMupa NPeanuMHO OT NPUXOAM OT LEEHOBU
pasnuky Npu NoKynko-npofaxota Ha LeHHW KHWXa, OT NOMyYeHN AVBUAEHTMU U B NO-Maska CTeneH oT MXBU.

KyMynUpaHa AOXORHOCT OT HaYanoTo Ha GoHA
Banyta BGN 8%
Hauano Ha ny6nuyHoTo npeanaraHe 11/04/2016 4% -
MocnepHa notebpaeHa HCA 3870 894.70 0%
MocnepHa notebpaeHa HCA/1 gsan 8.7531 .4%2916 2017 20 020
Hai-Hucka-Han-sucoka HCA/1 asan 3a nocnegHata 1. 7.3941-10.5973 -8%
CraHpgapTHO OTKMNOHeHWe 3a nocnegHata 1 roguHa 25.91% 12% -

-16% -
.
OT HayanoTo Ha roguHaTta /HeaHtoanuavpaxa/ -16.68% ~20% 1
3a nocnegHute 12 meceua /HeaHoannsnpaxa/ -12.25% “24% 1
3a nocnegHuTe 3 roavHm /aHianuampanal -3.78% -28% -
OT HavyanoTo Ha ny6n. npeanaraHe /aHanuanpaxa/ -3.11%

FoAunwHa JOXOAHOCT OT HavyanoTo Ha ®oHaa
il
SPAIN OblroB
ROMANIA [bNrOB 10% 1
PORTUGAL OblroB % |
UNILEVER NV OAN0B
EQUINOR OAN0B 0%
2016 - 2019

ObLWoOo TOoNn 5 12.88% =% | -
0% |
OLK 16.82%
JInkBnaHu cpeacTea 14.72%
PuHaHCKn 14.67%
EHepretuka 9.42%
XEI 8.50% CTpyKkTypa Ha nopTdeina no BuAoOBe LIEHHN KHWXa
MHayctpus 6.41%
PapmaLeBTvKa (NPoM3BOACTBO) 4.82% Baf";i:,}:m; KHM&(‘;{‘;%BSZ%
Croku 1 ycnyru 4.35% —_ T
TenekoMyHuKaumm 3.65%
KoMyHanxu ycnyru 2.48%
AQCULL 2.48%
MpomMuiuneHocT 2.06%
MoTpebutencku CTokun 1.79%
Marepuanu 1.67% Tinkenanm
PapmaueBTrka (broTexHonorum) 1.54% PR — Cgié;;&a;
B3emaHus 1.51% KHKa: 6:‘95%
PapmaueBTyHa n-ct 1.48%
XumMuyecka n-ct 0.76%
AnTtekun 0.47%
MeamumHcko o6opyasaHe 0.41% BanyTHa cTpykTypa Ha nopTdeiina

CHF; 2.97% NOK; 5.41% CAD; 0.86%

USD; 28.21% BGN; 14.71%

KOMEHTAP

CkaHpanbT C nunceawmte 2 MApA. €Bpo OT napuyHu feno3vtu Ha Wirecard un
nocrnepaganata HeCbCTOSITENHOCT pasknaTuxa HemckusT uHgekc DAX u B nocnegHaTa
cegmuua, HO Ha MeceyHa 6asa ycnsi ga HaTpyna 6.25%, 3anucBaiiku Tpu NopeaHu
Meceua Harope. BputaHckuaT FTSE oTtbenssa no-ckpoMHO nockbneaHe - oT 1.53%
npes toHn. Ha 3anag Dow Jones n S&P500 nockbnHaxa ¢ 1.7% u 1.84%. Ha unatok
Nikkei HaTpyna 1.88%, a Hang Seng - 6.38%. ¥ Hac SOFIX HapacHa ¢ 1.23% npe3
toHn. 3natoto nockbnHa ¢ 3.09% po 1781 gonapa 3a TpoiyHUuMs, a netponsT WTI
Hatpyna 10.65% po Hap 39 gonapa 3a 6apen.

OBB Mo6an AunBnaeHT cbLLo 3anuca pbeT oT 1.35%.

HosuHute ot meceua: Mo gaHHn Ha HCW 6usHec knumatsT ce nosuwasa ¢ 11.4 nywkra | GBP; 1.83%
cnpsiMo Mait mecel. MHAekchT Ha notpebutenckute LeHu 3a man 2020 r. cnpsiMo
anpun 2020 r. e 99.7%, T.e. UMa MeceyHa aednaums ot -0.3%. MoguwHaTta nHbnaums EUR; 46.01%
3a Mait 2020 r. cnpsimo man 2019 r. e 1.3%. BpyTHUAT BbTpelueH npoaykT (BBIT) npes
nbpBOTO Tpumeceune Ha 2020 r. Hamansea ¢ 3.3% B EC-27 cnpsiMo npeaxoaHoTo
TpUMeceure Mo Ce30HHO M3rmafgeHn fdaHHu. 3a cblms nepuon BBM B Bbnrapus
HapacTBa ¢ 0.3%.

DOoHABT UMa CbOTBETHA CTemMeH Ha PUCK (TbMHO3ENEHUAT LBAT XapakTrepuaunpa

- ®oHAbT UMa (BKIOYBA) rNoBaneH MHBECTULIMOHEH (POKYC ‘Y- o u
Hali-KOHCEePBATUBHY (DOHAOBE, @ YEPBEHNST HaII-BUCOKO PUCKOBY (hOHA0BE)

WHdopmaumaTa, cbabpxkalla ce B HacTosILLMA OKYMEHT, € akTyanHa KbM nocoyeHaTta B Hero gata. MiHBectutopute creasa Aa umat npeasua, Ye npeauiHm
pesynTaTti oT AerHOCTTa Ha (PoHAOBETE HAMAT Mo HEOGXOAMMOCT Bpb3ka ¢ 6baelm pesyntat. CTOMHOCTTa Ha AsnoBeTe MoxXe fAa ce noHwku. He ce
rapaHTMpar ne4antm v cbLLeCcTBYBa PUCK 3@ MHBECTUTOPUTE [ia HE CU Bb3CTAHOBSIT MbHUSI pa3Mep Ha BMoXeHuTe cpeacTsa. MiHBecTuLmmuTe BbB (POHAOBETE He
ca rapaHTMpaHu OT rapaHuUMoHeH hoHA, Cb3fafeH OT AbpXaBaTa unu oT Apyr Bua rapanums. MHdopmauusaTa, npegoctaBeHa B HACTOSILLMSA JOKYMEHT, He
npeacrTaensisa CbBET UNK Npenopbka 3a MHBecTupaHe B Asnose Ha OBB B3aumHu PoHpoBe v He crieBa fa ce ThikyBa kaTo Takasa. [penopbynTernHo e
VHBECTUTOPWTE Aa ce 3ano3HasT ¢ 6e3nnatHuTe MNpocnekTun, Kntoyosa nHdopmauums 3a nieectutopute v Mpasuna Ha OBB BaanmHu hoHaoBe 1 aa onpeaenst
CKMOHHOCTTa CU ja NoemMaT pUcKoBeTe, CBbP3aHu C MHBECTMPaHE BbB (DYHAHCOBU MHCTPYMEHTH, NPEAU B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTuTe,
KntoyoBa nHdopmauus 3a nisectutopute u MNpasunata Ha OBb B3anmHn doHaoBe ca 4OCTbNHM 3a uHBeCTUTOPUTE B odhuca Ha ,OBB AceT MeHnmxmbHT” ALl
Bceku paboTteH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LieHTbp, B knoHoBeTe Ha OBB All B pamkuTe Ha paGoTHOTO
VM BDEME C KITMEHTW. KaKTO U B MHTEDHET Ha aapec: www.ubbam.ba



