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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass KaAo4o8ama UHpOpMayus 3a uHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yel.

WHgopmayusma ce U3UCKB8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.

Mpenopvysame Bu da 20 npouememe, 3a da Mmoxceme 0a 83eMeme UHHOPMUPAHO pelieHUue OMHOCHO e8eHMyanHama UHe8ecmuyus.

A® ,,0bb banaHcupaH PoHa”
ISIN KOA: BG9000013136 bBYJ/ICTAT: 131326575

[anoseTe ca AEHOMUHUPAHM B 1€Ba U ca pernctpupanHn B LleHTpaneH genosutap
doHabT ce ynpasasea, ypes "Keit b Cu AceT MeHnakMbHT HB - knoH" KYT, Bbarapus, EVMK 205422541,
OT YyXKAecTpaHHOTO Ynpasnasawo apyectso "Keit bu Cn AceT MeHnaxmbHT HB" — Benrna Ne 0469.444.267
(yHuBepcaneH npaBonpueMHUK Ha Ynpasnsasawo apyxectso ,, 066 AceT MeHUaRMBHT” EALL)
®oHabT e ¢ npounsxog Penybaunka bbarapma u noanexu Ha peryampaHe ot Komumcuata 3a puHaHCOB Haa30p

LE/IN U UHBECTULLMOHHA NOJIUTUKA

OcHoBHa Uen Ha PoHAa e Aa OCUTYypPU Ha MHBECTUTOpUTE
HapacTBaHe Ha CTOMHOCTTa HA WHBECTMPAHWUTE OT TAX
cpeacTBa yYpes peannsmMpaHe Ha MaKCMMANHUA Bb3MOXKEH
[,0X04 NPU NOEMAHeTO Ha YMepeH PUCK M OCUrypsaBaHe Ha
NIMKBUAHOCT HA WMHBecTUUuMuUTEe MM. DUHaHCoBa LEN Ha
¢$oHAa e HapacTBaHe Ha CTOMHOCTTa Ha U34afAeHMUTE OT Hero
OANOBEe B AbArOCPOYEH MNAaH 4Ype3 WHBECTULUMM B
6anaHcMpaH noptdeinn oT NPEXBbPAAEMUN LEHHU KHUXKa U
Apyrn GUHAHCOBU MHCTPYMEHTMU.

CpepcrBaTa Ha poHAa ce UHBECTMPAT NPEeAMMHO B Ab/FOBU
OUHAHCOBM MHCTPYMEHTM C MO-HUCKA PUCKOBA HaCOYeHOCT
— 00 80%, B N0 MasiKa CTEMeH — B AAN0BU LEHHU KHUMXKA —

®oHABT He npecnefBa KOHKPETHa Les Mo OTHOLEHWE Ha
JafeH NpoMULLNEH, reorpadCku MAM Apyr NasapeH CEKTop
K/lacoBe aKTUBMU.

3a nocturaHe Ha OCHOBHWUTE uenM Ha ¢oHaa u npu
ynpaB/ieHWEeTO Ha PUCKA MoOraT Aa ce npuaaraT noaxoAsLLm
WHBECTULMOHHM MeToaM 3a 3awmta Ha nopTdeina or
pas/iMyHMTE BUAOBE PUCK - MA3apeH U KpeguTeH, Npu KoeTo
MOKe [1a CKNIOYBAT CAE/KM C lepuBaTu.

®oHABT NpogaBa M U3Kynysa obpaTHO AANOBETE CU Upe3
KNoHoBeTe Ha guctpubytopa - ,06egmHeHa bbarapcka
baHKa” ALl, B paMKuTe Ha paboTHOTO MM BPEME C K/IUEHTW.
PoHABT € npegHasHayeH 3a MHBECTUTOPU C AbJATOCPOYHM

00 60%, B LEHHM KHMXKA WM WHCTPYMEHTU HA MapuyHMA
nasap — 8o 10%. ®oHAbT cnepBa ga npuTexasa JMKBUOHU
cpeacTsa, KbM KOWUTO CnafaT OCHOBHO B/IOrOBe B GaHKM —
He No-MaJiko oT 5% cnpaAmo obLwmTe aKTUBM. .

o doHABLT He pasnpenens AMBUAEHTU. Bcuukm pgoxoam ce
PENHBECTMPAT KAaTO yBE/MYABaAT CTOMHOCTTA Ha AA/IOBETE, o
npuTeXaBaHM OT UHBECTUTOpUTE BbB GoHAa.

WHBECTULMOHHM LEeNM 3a HapacTBaHe CTOMHOCTTa Ha
WHBECTUPAHUTE CPEACTBA Ype3 peannsupaHe Ha ymepeHa
[OXOZHOCT MPU HUCKO HUBO HA PUCK.

®PoHABLT e aKTUBHO yMpasiABaH WM He Cce OTHacA KbMm
6eHYMapK.

MpenopbKa: Bb3MOXKHO e POHABT Aa He e NoAxoAAl, 3a
WHBECTUTOPU, KOMUTO NIAHMPAT A3 U3TEMNAT CPeACcTBaTa CU B
pamKuTe Ha 3 roAuHMU.

nPO®U/1 HA PUCKA U HA JOXOOHOCTTA

[pyrv puckoBe, KOUTO OKa3BaT Bb3aeNncTBMe BbpXy PoHAa, HO He ca
06XBaHaTN OT CUHTETUYHUA UHAMKATOP: a) JIMXBEH PUCK, CBbP3aH C
HamanfABaHe Ha CTOMHOCTTa Ha WMHBECTUUMATA NOpPagM U3MEHeHue
Ha HMBOTO HA JIMXBEHUTE NpoueHTH; 6) KpeauteH puck, cBbp3aH ¢
pUCKa EMUTEHTBLT Ha 06/Mraumm, CbOTBETHO NNLETO NPesoCcTaBUIo
obesneyeHne, Aa He MOXe A3 WM3MbJAHW CBOUTE 3a4b/IKEHUA A3
M3NNaTM HaBpeme TrfaBHMLATA W/UAN  Ob/KUMUTE JUXBU; B)
JInkBMAeH pPUCK, CBbP3aH C pUCKa Npu onpefeneHn ycaosua da ce
OKaXke TPYAHO WM  HEBBb3MOXHO Ja ObAaT npogageHu
nputexxasaHn ot ¢oHAa PUHAHCOBM MHCTPYMEHTM Ha MpuemsvBa
LLeHa, KaKTO W pUCKa Npu onpeaeneHn ycnosus aanosete ot poHaa
Ja He moraT ga 6baat obpaTHO W3KyneHW. JIMKBMAHOCTTA Ha
aanosete oT doHAa Moxe Aa 6bae orpaHMYeHa Npu BPEeMEHHO
cnupaHe Ha 0bpaTHOTO M3KyMNyBaHe B CayvyauTe, onmcanm B 1. 2.10.5
oT [lpocnekTa, KOWTO € [JOCTbMeH Ha WHTepHeT afjpec:
www.ubbam.bg. r) JonbAHUTENHU pPUCKOBE OT M3MO/3BaHE Ha

CuHTEeTU4YeH nHaUKaTop

[O-HNCBK pUCK [Mo-BUCOK pUCK

1 eBEHTYaHO
NO-HUCKa A0XOAHOCT

1 eBEHTYasIHO
No-BMUCOKa LOXOAHOCT
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MNHOMKATOPBT Ha pucKa onpegens Tmuna ¢oHa, cbobpasHo
Aena Ha WHBECTULMUTE Ha CXemaTta B AA/l0BM (PUCKOBM),
ObArOBU (HUCKO PUCKOBM) M MHCTPYMEHTU Ha NapuU4YHUA
nasap (6e3puckoBn) M oOTpasABa MasapHUA PUCK OT
NOHW)KEHME Ha CTOMHOCTTA Ha asanoseTe. CTpyKTypaTa Ha
MHBECTUUMNTE, KoATO GOHADBT ce CTpemMu Aa Noaabpika,
KaTo uHBecTMpa A0 80% OT akTMBUTE CM B 0BAMrauum U Ao
60% OT aKTMBUTE CU B PUCKOBU LEHHU KHWMMKa (aKuum,

npasa), npegonpeaens HUMBO HA PUCK KaTo 3-Ta CTeneH no
CKanaTa Ha CMHTETUYHMA MHAMKaTOpP. HacToAwaTa cToiMHoCT
Ha MHAMKaTOopa ce 6asupa Ha AaHHM 3a KonebaHuATa Ha
LeHaTa Ha ganoseTe Ha GpoHAA 3a NOCAeAHUTE NeT roAUHM.
[aHHWTe 33 MWHaAM  nepuogM, M3MNON3BaHM 33
M3YMCNABaHE HA CUHTETUYHWUA WMHAMKATOP MOXEe A3 He
npeacTaBnfBaT HagexaeH nokasaten 3a 6baewma npodun
Ha pucKa. YKasaHaTa pucKoBa KaTeropus M AOXO4HOCTTa e
Bb3MOXKHO Aa NPEeTbpnAaT NPOMAHA M KaTeropusauuaTa Ha
doHpa moxe pa ce npomeHu c BpemeTo. Hal-HuckaTa
KaTeropus He npeacTasiasa 6e3p1CcKoBa MHBECTULMA.

AepuBaTh - AOMbAHUTENEH YMNPaBAEHCKU PUCK, PUCK Ha NOCTOBUA
edeKkT, pUCK OT MOrpelHo OUEHABaHe Ha AepuBaTa, KaTo HAMA
CUTYPHOCT, Ye NpuAaraHeTo Ha Nogo6HU MHBECTULIMOHHM METOAM 33
3aWwmuTa Ha noptédeina we 6bAAT ycnewHW. JonbAHUTENHA
MHbOpPMaLMA 33 puUcKoBeTe ce cbabpka B T. 2.15 oT lMpocnekTa,
KOWMTO e AOCTbNEeH Ha MHTePHeT agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

1. EaHOKpaTHU TaKcu, yAbpPXKaHU Npean unu cnes UHBECTULUATA

Takcu 3a 3anucsaHe 0.00%
0.00% ot HCA Ha eguH aan, 3a 4AN0BE, AbPrKAHU HAZ,
12 meceua*
Takcu 3a 06paTHO U3KynyBaHe 0.40% ot HCA Ha eguH Asn, 3a AAN0Be, AbPrKaHM 40
12 meceua*

*cpokbm om 12 meceya meve om damama HA MbPBOHAYAHO UHBECMUPAHAMA Cyma,
Kamo cned usmu4yaHemo Ha mo3u cpok makcama e 0.00%

Tosa e MakcuManHamMa cyma, Koamo moxe 0a 6vde yovpiaHa om sawume cpedcmed
npedu msaxHomo uHeecmupaHe/npedu 0a 6v0am naameHu npuxodume om
uHeecmuyuama. MiHeecmumopsm moxce 0a Hay4u aKmyasHUmMe makxcu 3a 3arnuceaHe U
30 06pamHO U3KyrysaHe om C80A (QUHAHCO8 KOHCY/AMAHM, MOCPeOHUK, MACMOMO 34
Npodaxba unu Ha UHMepHEeM CMPAHUYAMA HA K/AO0HA HA Ypasnasaujomo opyxecmeo
www.ubbam@ubb.bg.

2. TeKywum TakcKu, noemaHu ot poHAa B pamMKUTE Ha eaHa roguHa

TeKkywm Takcu: 2.44%

"Tekywume makxcu" ca pasxodu, us4ucaeHu Ha 6azama Ha npukawvunsama 2019e.,
KOCgeHO ce rmoemam om 8CUYKU UHBeCmumopu 8b8 poHOa u ca % om cpedHama
eo0uwWwHa HemHa cmoliHocm Ha akmusume Ha ¢oHOa 3a 2019 2. Tekywume makcyl

MNocoyeHnTe TakcM ce wM3MNon3BaT 3a
NnoKpuBaHe Ha AOMUHUCTPATUBHU
pa3xoaM 3a ynpasieHUeTo Ha ¢oHAa,
BKNKOYNUTENNHO pa3xoguTe 3a MapKEeTUHr 1
npegnaraHe Ha ganosete My. Tesu
pasxogM BOAAT A0 HamanAsBaHe Ha
noTeHuMana 3a pacTex Ha MHBECTULMATA,
TbiA KaTo 6Mxa MOrIM f[a OKaxaT
Bb3EeNCTBME BbPXY JOXOAHOCTTa. B
TeKylmnTe  pasxoguM  ce  BK/AKOYBAT
Bb3HarpakgeHve Ha ynpaBaABaLWOTO
OPYKecTso, 6aHKaTa-genosuTap,
KOMUCUOHHU Ha UHBECTULIMOHHUTE
nocpegHuUM, pasxoau, CBbP3aHM C
N3BbpLUBAHETO Ha caenkuTe oT
nopTtdeina Ha boHAA, TaKCK Ha 0AUTOpPM,
LeHTpaneH penosutap, Komucumata 3a
duHaHCcoB Haa3op v Ap. JonbaHUTenHa
nHbopMaLma 3a pasxoauTe ce CbAbprKa
B T. 2.16.1 u 1. 7.1 OT npocneKkra Ha
dPoHpa, KOWTO e J0CTbNeH Ha MHTepHeT

agpec: www.ubbam.bg.

IMo2am Oa ce npomeHAm 200UWHO. B msAx e 8KAYEHO 8b3HAepaxdeHuemo Ha Y/, koemo
e 2.25% om cpedHama 200UwWHa HemHa cmolHocm Ha akmusume Ha ¢poHOa.
3. Takcu, noemaHu oT GpoHAa Npu onpeaeneHn YCAoBUA

aKca 3a NOCTUrHATH pe3ynTaTn 0.00%

PE3YNITATU OT MUHAJTIU NEPUOAUN

CnpaBKaTa MoKasBa NPOLEHTHOTO M3MeHeHWe Ha HeTHaTa CTOMHOCT Ha
aKkTMBuTe 3a gan (HCAL) B Hayanoto M B Kpasa Ha nepuopa. HCAL ce
nsumcnnasa B 6barapcku nesa. MsuncassaHe Ha AOXOAHOCTTA 3@ MUHANU
nepuvoAam ce OCHOBaBa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha GOHAA KaTo
Ca BK/ZIKOYEHU BCUYKU TOAULWIHU pa3xoaun, C U3KIKOHYEHME HA TaKCUTE 3a
MoKynka 1M obpaTHO M3KynyBaHe Ha AsAnose. [puxoanTe OT TaKcuTe 3a
MoKynka u 06paTHO M3KynyBaHe Ce MpeBexaaTr B Moa3a Ha
aucTpmbytopa. NpadmKaTta 3a AOXOAHOCTTA Npe3 NPeaXoAHU roguHU UMa
orpaHuyeHa noaesHoCT Npu NPorHosnpaHe Ha 6baelmn pesyataTu.
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NMPAKTUYECKA UHO®OPMALMA

baHka [enosuTtap: “lOpobaHk Bbarapua” AL, EMK 000694749. JonbnaHutenHa uvHdopmauma 3a PoHaa, BKAUMTENHO HEroBus
NPOCMNEKT, AOKYMEHT C KNHO4YoBa MHGOPMALUA, NOoCieaHUs Ny6AMKYBaH rogMwWweH U WwecTmecedeH GUHAHCOB OTYeT, NoApobHOCTH
OTHOCHO aKTyasiHaTa NOMUTUKA 33 Bb3HArpaXKAeHWATa Ha YNpaBAABaLLOTO APYKECTBO, KaKTo U Peaa 3a nofasaHe v pasriexaaHe Ha
Kanbu, moraTt Aa 6b4aT NosydyeHn B KNoHoBeTe Ha ,06b6” ALl, B pamKuTe Ha paboTHOTO MM Bpeme C KIMeHTU (www.ubb.bg), KakTo 1
Ha WHTEPHEeT CTpaHMLuaTa Ha KnoHa Ha Y/[: www.ubbam.bg. MocoyeHWUTe AOKYMEHTM ca Ha/NMYHM HA OBArApPCKM €3k Uu ce
npegocTaBAT 6e3nnatHo. Mpaktuyecka nHGopmaumna moxe ga 6bae nosyyeHa v Ha Ten.: 070011717 - HauMoHanHa AnHKUA; *7171 —
MOBUNHKN onepaTopu; +35924831717 — 3a Bpb3Ka OT 4YyKOMHA; eneKkTpoHHa nowa: ubbam@ubb.bg. MoaaBaHeTo Ha NopbyKa 3a
3anucBaHe (MoKymnKa) u obpaTHO M3KynyBaHe Ha AAnose Ha doHAa ce M3BbPLWBA B KAOHOBeTe HA OBB All, KbAETO UHBECTUTOPBT
cnefBa fa MMa pasniallaTesiHa CMeTKa, KaKTo M 4ype3 BUPTyanHua KAoH Ha OBBb A[. AkTyanHa MHPoOpMaumsa 3a eMUCMOHHATa
CTOMHOCT 1 LeHaTa Ha 0b6paTHO M3KynyBaHe Ha AA/N0BeTe ce ONOBECTABa BCEKM paboTeH AeH Ao 17.00 yaca Ha MHTEPHET CTpaHuLuaTa
Ha KnoHa Ha YA: www.ubbam.bg. [aHb4YHOTO 3aKOHOAATENCTBO Ha PenybavKa Bbarapua MoxKe [a OKaxKe Bb3LEWCTBME BBHPXY
WHOMBUAYANHOTO OAHBYHO CbCTOSAHME HA MHBecTUTOpa. JoxoAuTe Ha WUHBECTUTOPUTE OT CAE/IKM MpU YC/NOBMATa U MO pefa Ha
06paTHO U3KynyBaHe Ha AAnoBe He ce obnaraT ¢ gaHbK. Ynpasnsasalo apy»ectso "Kelt Bu Cu AceT MeHUgKMbHT HB" — Benrua
MoXKe fa 6bae noaBeseHo Noj, OTFTOBOPHOCT Bb3 OCHOBA Ha JeK/1apupaHa B HacTOALLMA JOKYMEHT MHOOPMaLLMA, CAMO aKo CbliaTa e

nogsexpgauia, HeTo4YHa 1Uan e B npoTneopedne CbC CbOTBETHUTE YaCTU OT NPOCNEKTa Ha q)OH,CI,a.
[® "Obb banaHcupaH PoHO" e yupedeH Kamo UHBECMUYUOHHO OpyXecmeo om omeopeH mur, Kamo e rnoay4usn auuyeH3 Ne 09-M/1/06.01.2004e. 8 Penybauka
bveapua u nodaexcu Ha peayaupaHe om cmpaHa Ha Komucusma 3a ¢puHaHco8 Had3op Ha Penybauka Bvaeapus. Bnocaedcmeue U/ "Obb banaHcupaH
®oHA" A/l nonyyu pazpeweHue om K®H 3a npeobpasysare e 0o208opeH (hoHA ¢ peweHue No 385-U/1/21.05.20132. Ha K®H.

®oHObmM ce ynpaenssa, Ype3 "Keli bu Cu Acem MeHudxmbHm HB - knoH" K4T, bvazapus, om yyxcdecmpaHHomo Ynpasassauwjo opyxicecmeo "Keli bu Cu
Acem MeHudxmovHm HB" — benaus, noay4usao paspeweHue 8 benzua u nodnaexcu Ha peayaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a 4pe3 ceos KoH U Ha Komucusama 3a ¢puHaHcos8 Hao3op. Kem 01.08.20202. Kao4o8ama UHGOPMayusa 3a UHeecmumopume e aKmyasnaHa u 8ApHa.


http://www.ubbam.bg/
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