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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a UHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yesl.
UHgopmayusama ce U3UCKB8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU € UHBECMUPAHEMO 8 MOo3U (OHO.
Mpenopvusame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.

A® ,,06b NMNnatnuHym O6auraummn”
ISIN KOA: BG9000009050 BYJ/ICTAT: 131562537

[anoseTe ca A€HOMUHUPAHM B IeBa U ca perucTpupanm B LleHTpaneH genosuntap
doHabT ce ynpasasea, upes "Kent bu Cn AceTr MeHMaKMbHT HB - knoH" KYT, Bbarapus, EUMK 205422541,
OT Yy»KAecTpaHHOTO Ynpaensasalo apy*ectso "Keit bu Cu AceTr MeHnaXmbHT HB" — Benrua Ne 0469.444.267
(yHMBepcaneH npaBonpuemMHUK Ha YNpaBnaBalo Apy*KecTtBo ,,066 AceT MeHnaxmbHT” EALL)
doHABT e ¢ npounsxoa Penybaunka bbarapma u noanexku Ha peryampaHe ot Komucuata 3a puHaHCOB Haa3op

LE/IN U UHBECTULLMOHHA NOJIUTUKA

e (OcHOBHa Len Ha poHZA e Aa OCUTypU Ha NPUTEXKaATENUTE Ha o
OANOBE HapacTBaHe HA CTOMHOCTTA Ha MHBECTUPAHUTE OT TAX
cpeacTsa Yypes peannsmpaHe Ha NPeavMHO Ha Npuxoau oT
NIMXBU M B NO-MajKa CTeMNeH — NPUXOAM OT AUBUAEHTU U
KanuTanoBu nevyanbu Npu HUCKO HUBO Ha PUCK.

e (CpepctBata Ha poHAA ce MHBECTUPAT NPEAUMHO B AbIrOBMU
LLEeHHM KHUXKa — go 100%, B Nno manka cTeneH — B AS/I0OBU ®
LLEHHU KHUXA — 80 20%, B LEHHM KHUXKA U UHCTPYMEHTU Ha
napuyHua nasap — ao 10%.

o DoHABLT He pasnpependa AMBUAEHTU. BcuuKM poxoamn ce e
pPeVHBECTUPAT KATO yBE/AMYaBaT CTOMHOCTTA HAa AA/NOBETE,
npuTexXaBaHM OT UHBECTUTOpUTE BbB PoHAa. .

3a nocturaHe Ha OCHOBHMUTE Uenn Ha ¢oHZa u npwu
yNpaBNeHMETO Ha pUCKa MoraT Ja ce npuaarat
noaxofAwy MWHBECTULUMOHHM MeTO4M 33 3aluTa  Ha
noptdenna ot pasMYHUTE BUAOBE PUCK - MasapeH w
KpegouTeH, NPU KOETO MOXKEe J[a CKAYBAT CAENKM C
aepusatu.

doHOBT NponaBa M M3KynyBa obpaTHO AfAn0BeETe CU ypes
KNoHoBeTe Ha guctpmbytopa - ,06eamHeHa Bbarapcka
BaHKa” ALl, B paMKute Ha paboTHOTO UM BPEME C K/IUEHTU.
DOHABT e aKTUBHO yMnpaBAABaH WM He ce OTHacs Kbm
6eHumapkK.

MpenopbKa: Bb3MOXHO e GOoHABLT A3 He e noaxoasau, 3a
WHBECTUTOPW, KOMTO NAAHUPAT Aa U3TEMNAT CPeACTBATA CU
B PaMKUTe Ha 2 TOANHMU.

nPO®U/N1 HA PUCKA U HA JOXOAHOCTTA

[pyrv puckoBe, KOUTO OKa3BaT Bb3aeincTeue Bbpxy GoHAA, HO He ca
06XxBaHaTU OT CUHTETUYHMA UHAMKATOP: a) J/INXBEH PUCK, CBbP3aH C
HamasifiBaHe Ha CTOMHOCTTA Ha MHBECTUUMATA Mopagu U3MeHeHue
Ha HMBOTO Ha IMXBEHUTE NPOLEHTH; 6) KpeanTeH pUCK, CBBbP3aH C
pUCKa eMUTEHTBT Ha 06aMraLMmu, CbOTBETHO NIMLETO NPeaoCTaBuIo
obesneyeHne, Aa He MOXe [a WM3MbAHW CBOUTE 3a4b/IKEHMA Aa
M3NNaTM HasBpeme rnaBHMuaTa W/MAN  ObIXKUMUTE JINXBU; B)
JINKBMAEH PUCK, CBbP3aH C pPUCKa Npu onpeaeneHun ycaoBuA aa ce
OKaxke TPYAHO WM HEBb3MOXHO [Ja 6baaT npoaageHu
npuTtexasaHn oT ¢oHAA PUHAHCOBM MHCTPYMEHTU Ha npuemsivsa
LleHa, KaKTo M pUCKa Npu onpeaeneHn ycaosua aanosete ot GoHaa
Aa He moraT ga 6baat o6paTHO WM3KyneHW. JIMKBMAHOCTTA Ha
aanosete oT GoHAa MoXe Aa 6bae orpaHMyYeHa Npu BPEeMeHHO
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MHAMKATOPDBT HA pucKa onpeaens Tuna ¢oHa, cbobpasHo
JeNa Ha WHBEeCTULMUTE Ha CXemaTa B AAN0BU (pUCKOBM),
AbATOBM (HUCKO PUCKOBM) U MHCTPYMEHTU HA NapuyHMA
nasap (6e3puckoBM) WM OTpasABa MasapHUA PUCK OT
NMOHUMKEHME Ha CTOMHOCTTA Ha AsanoseTte. CTpyKTypaTta Ha

MHBECTULMNTE, KOATO GOHABT ce CTpeMMn O3 NOAADbPIKaA,
KaTo MHBecTMpa Ao 100% oT aktuBuTe B o6auraumm U oo
20% OT aKTUMBUTE CU B PUCKOBM LEEHHW KHUNKA (aKuum,
npaea), npegonpesens HWMBO Ha PUCK MO CPEAHOTO UK
2-pa cTeneH MO CKajaTa Ha CUHTETUYHWUA WHAMKATOP.
HacToAwarta cToMHOCT Ha WMHAMKaTopa ce 6asupa Ha
OaHHM 33 KonebaHMATA Ha UeHaTa Ha AsnoBeTe Ha
doHaa 3a nocnegHUTe NeT rogMHn. [laHHUTe 33 MUHANK
nepuoam, M3non3BaHW 3a U3YUCAABAHE HA CUHTETUYHMA
MHAMKATOP MOXe Ja He npeacTaBnaBaT HagexXneH
nokasatesn 3a Obaewma npooun Ha pucka. YKasaHaTa
PUCKOBa KaTeropua W [AOXOAHOCTTA € Bb3MOXHO [Ja
NPeTbPNAT NPOMSHA U KaTeropmsaumata Ha GoHAa MOKe
[a ce NpomeHW c BpemeTto. Hali-HUCKaTa KaTeropua He
npeacrasnaBa 6e3pMCcKoBa MHBECTULMA.

cnvpaHe Ha 0b6paTHOTO W3KyrnyBaHe B C/ly4yauTe, OMMCAHU B T.
2.10.3.4 ot lMpocneKTa, KOWTO e AOCTbMEH Ha MHTEPHET agpec:
www.ubbam.bg. r) JonbAHUTENHN pPUCKOBE OT M3MO/A3BAaHE Ha
OepuBaTu - AONBAHUTENIEH YNPAB/JEHCKU PUCK, PUCK Ha S10CTOBUA
edeKT, pUCK OT MOrpeLiHO OLEHABAHe Ha AepuBaTta, KaTo HAMa
CUTYPHOCT, Ye nNpuaaraHeTo Ha NoAao6HU UHBECTULMOHHM METoAM 3a
3aWmMTa Ha noptoeina we 6bAAT ycnewHW. [onbaHUTENHA
MHbOPMaLMA 33 pPUCKoBETE ce CbabpKa B T. 2.15 oT MpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCH

1. EAHOKpaTHU TaKcK, YAbPXKAHU Npeau AU cnep UHBECTULMATA MocoueHnTe Takcu n3nonssear
Takcu 3a 3anucsaHe 0.00% NOKpuBaHe Ha agMUHUCTPATUBHU pa3xoaun
TaKcu 3a 06paTHO M3KynyBaHe 0.00% ot HCA Ha eanH aan, 3a AAnose aupann | 32 YNPAB/IEHNETO Ha GOHAA, BKAKOUNTENHO

pa3sxoauTe 3a MapKeTUHr U npeasaraHe Ha
aanosete my. Tesn pasxogu BOAAT A0
HamanfABaHe Ha MoTeHUMana 3a pacTeX Ha
MHBECTMLMATA, TbA KaTo 6uxa moram ga
OKaXaT Bb3eincTBue BbpXy AOX0AHOCTTa. B
Tekywure pasxoau ce BKAtOYBAT
Toea e MaKcuManHama cyma, Koamo moxe 0a 6v0e yobpiaHa om eawume cpedcmed| gunaHarpaskgeHue Ha  YNpaBAABaLLOTO
npedu msaxHomo uHeecmupaHe/mpedu da 6vOam naameHu  npuxodume om LPYKECTBO, BaHKaTa-genosuTap,
uHBeCMuUYUAMaA. MHeecmumopsm Moxce 0a Hayyu aKmyaaHume MAkcu 30 3aMUC8AHE U| omuCHOHHM Ha NHBECTULMOHHUTE
30 06pPAMHO U3KynysaHe om C80A (PUHAHCO8 KOHCYAMAHM,NOCPEOHUK, MACMOmMOo 3|

npodaifc6a unu H); ZHmepHem cmpiuqama Ha lmo)f:a Ha yr;pasfﬁsamo’mo Opyrecmeo MOCPBARTIN, - PasXOAN, cbblant
www.ubbam@ubb.bg.

cnen 5 meceua*
0.50% ot HCA Ha eguH Aan, 3a 4AN0BE AbPXKAHU
0o 5 meceua*
*cpokbm om 5 meceya mevye om damama Ha MbPEOHAYAAHO UHBECMUPAHAMA CYyMa,
Kamo cned usmu4yaHe Ha mo3u cpoK makcama e 0.00%

M3BBbPLUBAHETO Ha CAeNKuTe oT noptoeina
Ha ¢oHAa, TaKcK Ha oauTopu, LleHTpaneH

2. TeKyLlum TaKcK, NOeMaHMU oT GpOHAA B paMKUTE HA e4Ha roguHa Aenosutap, Komwucuata 3a  QuHaHCOB
TeKyLM TaKcK 0.58% Haasop v ap. JdonbaHuTenHa nHpopmaums
33 pasxoguTe ce cbabpka B T. 2.16.1 n T.
7.1 ot npocnekta Ha ®oHaa, KoOUTO e
[0CTbNeH Ha MHTEepHEeT agpec:

"Tekywume makcu" ca pasxoou, us4uciaeHU Ha 6azama Ha npukaovuaama 2019e.,

KOCBeHO ce noemam Oom BCUYKU UHBeCMUmopu 8b8 hoHOa u ca % om cpedHama

200UWHA HemHa cmoliHocm Ha akmugume Ha ¢oHOa 3a 2019 2. Tekywjume makcu

Mo2am Oa ce npomeHam 200uwHO. B MAX e eKoYeHO b3Hazpa#deHuemo Ha Y/,| WWw.ubbam.bg.

koemo e 0.50% om cpedHama 200uWHA HemHa cmolHOCM Ha akmusume Ha PoHOa.
3. Takcu, noemaHu oT GpoHAA Npu onpeaeieHn yC10BuUA

PE3Y/ITATU OT MUHA/IN NEPUOAN

8% CnpaBKaTa MOKa3Ba MPOLLEHTHOTO M3MeHeHWe Ha HeTHaTta cToiHOCT
6.2% Ha aKTuBuTe 3a gan (HCAL) B HayanoTo M B Kpaa Ha nepuoga. HCAL

0,
6% 5-6% 549 5-6% ce usyucnABa B H6baArapcku nesa. MsuncnasaHe Ha [OXOAHOCTTA 33

MWHaW NepPUOAM Ce OCHOBABA Ha HETHATa CTOMHOCT Ha aKTUBMUTE Ha
bOHAA KaTo ca BKAKOYEHU BCUYKM FOAMLWHU Pa3xoaM, C U3K/OYEHME
Ha TaKcWTe 3a MOKYNKa W 06paTHO U3KyMyBaHe Ha gsnose. Mpuxogute
OT TaKcuTe 33 MOKYMKa 1 06paTHO M3KyNyBaHe ce NpPeBeXaaT B No/i3a
Ha auctpubyTopa. paduKata 3a [OXOAHOCTTa Npe3 NpPeaxofHU
roAVHW MMa OrpaHM4YyeHa NoJIe3HOCT MpU NMPOrHo3MpaHe Ha 6baewm
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NMPAKTUYECKA UHOOPMALUA

baHka [enosuTtap: “lOpobaHK Bwarapusa” AL, EMK 000694749. LonbaHuTenHa UHPopmauma 3a PoHAa, BKAKOYUTENHO HErosumA
NPOCMEKT, LOKYMEHT C KA4Y0oBa MHPOPMaLMA, nociegHMa nybaMKyBaH rogmeH U wectmecedeH GMHAHCOB OTYET, NoApPOobBHOCTH
OTHOCHO aKTya/iHaTa MNOAUTMKA 32 Bb3HarparkAeHMATA Ha YNPaBAABaLLOTO APYKECTBO, KaKTo 1 Pefa 3a nogaBaHe n pasriexgaHe Ha
*Kanbu, morat ga 6b4aT NonyyeHn B KNoHoseTe Ha ,OBB” Afl, B pamMKnTe Ha paboTHOTO UM Bpeme C KAMeHTU (www.ubb.bg), KakTo 1
Ha WHTEPHEeT cTpaHuuaTa Ha Y. www.ubbam.bg. MocoyeHnTe AOKYMEHTU Ca HA/IMYHU HA OBAFAPCKM €3MK U ce NpenocTaBaT
6e3nnatHo. MNpaKkTuyecka MHPopmauma Mmoxke ga 6bae nonyydeHa u Ha Ten.: 070011717 - HaumoHanHa AuMHUA; *7171 — mobunHM
onepatopu; +35924831717 — 3a Bpb3Ka OT Yy»KOMHa;; enekTpoHHa noua: ubbam@ubb.bg. MoaasaHeTo Ha NopbYKa 3a 3anncBaHe
(noKkynka) n 0bpaTHO M3KynyBaHe Ha AAnoBe Ha GoHAa ce N3BbPLUIBA B KAOHOBeTe Ha OBb All, KbAETO MHBECTUTOPBLT CledBa Aa MMa
pasnjalwaTesiHa CMETKa, KaKTo M Ypes3 BUPTyaHuUA KNoH Ha OBb ALl. AkTyanHa nHdopmauyma 3a eMMCUMOHHATA CTOMHOCT U LeHaTa Ha
06paTHO M3KynyBaHe Ha AA/0BeTe ce OnoBecTABa BCeKW paboTeH geH Ao 17.00 yaca Ha MHTEPHET CTpaHWuaTa Ha KaoHa Ha Y.
www.ubbam.bg. [laHbY4HOTO 3aKOHOAaTeNCTBO Ha PenybnuKka Ebarapua moXKe [a OKaXke Bb3LeNCTBME BbPXY MHAMBUAYA/NHOTO
OAHBYHO CbCTOSHWE HA MHBECTUTOPA. [loX04uTe HAa MHBECTUTOPUTE OT CAEKM NPU YCIOBUATA M NO pesa Ha 06paTHO M3KynyBaHe Ha
AANnoBe He ce obnarat ¢ AaHbK. Ynpasaasawo apyxectso "Keit bu Cu Acet MeHnaxmbuHT HB" — Benrns moxke aa 6bae nogseneHo
nog, OTrOBOPHOCT Bb3 OCHOBA Ha AEK/lapupaHa B HAcTOALWMA SOKYMEHT MHbOPMaLMaA, CaMo aKo CblyaTa € noABerkaalla, HeToyHa

nnn e B NnpotTnsopeymne CbC CbOTBETHUTE YAaCTU OT NPOCNEKTA Ha ¢0Hp,a.
A® ,066 MaamuHym Obauzauyuu” e noay4un paspewerue 8 Penybauka bvnzapus ¢ PeweHue Ne 716-A® / 23.11.2005 2. Ha Komucuama 3a ¢puHaHcos
HaO30p U Moosexu Ha pezyaupaHe om cmpaHa Ha Komucuama 3a ¢puHaHcos8 Had3op Ha Penybauka bvazapus.

®oHObmM ce ynpaenssa, upe3 "Keli bu Cu Acem MeHudxmbHmM HB - kaoH" KYT, bvazapus, om yyxcoecmpaHHomo Ynpasaasauw,o opyxcecmeo "Keli bu Cu

Acem MeHuoxmbHmM HB" — Benaus, noay4uno paspeweHue 8 benzus u nodnexcu Ha peayaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a 4pe3 ceos KnoH u Ha Komucusama 3a ¢puHaHcos Had3op. Kom 01.08.20202. Ka0408ama UHGOPMaAyUs 3a UHBECMUMOpPUME e AKMyasHa U 8APHA.


http://www.ubbam.bg/
http://www.ubbam.bg/
mailto:matev_v@ubb.bg
http://www.ubbam.bg/

