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KN1I0O4O0BA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmoAwus 0oKyMeHm ce Npedocmass KAo4o8ama UHGOPMAayus 3a UHBeECMUMmMopume omHOCHO Mo3u oHO. JJoKyMeHMbm He e C PeKAamHa yel.
WHpopmayuama ce U3UCK8A M0 3aKOH, 3 0d 6bOe yaecHeHo pa3bupaHemo Ha ecmecmeomo U puckogeme, C8bP3aHU C UHBECMUPAHEMO 8 Mo3u
oHO. lMpenopvyeame Bu da 2o npoyememe, 3a 0a moxeme Aa 83ememe UHGHOPMUPAHO pewieHUe OMHOCHO e8eHMyaaHama UH8ecmuyus.

A® ,,06b MnatnHym EBpo O6auraumn®

ISIN BG9000005108

BY/ICTAT: 175882207

[anoseTe ca AeHOMMUHMPAHW B €BPO U Ca perucTpupanm B LleHTpaneH genosuntap
®oHAaBLT ce ynpanasa, upes "Keih bu Cn AceT MeHaXMbHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT Uy gecTpaHHOTO Ynpasnasawo apyectso "Keit bu Cu Acer MeHnaxmbHT HB" — Benruna Ne 0469.444.267
(yHuBeEpCaneH npaBonpueMHUK Ha Ynpasnsasawo apyectso ,, 066 AceT MeHuaRmbHT” EALL)
®oHAaBLT e c npounsxoa Penybnnka Bbarapua n nognexun Ha perynnmpaHe ot KommcuaTa 3a puHaHCOB Haa30p

UEIN U UHBECTULIMOHHA NOJIUTUKA

e OcHOBHa Len Ha GoHAA e Aa OCUTypU Ha NpuUTexKaTenuTe
Ha AAN0Be HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUPAHUTE
OT TAX CPeAcTBa 4pe3 peanusupaHe MpPeguMMHO Ha
npuxoau OT JIXBM M B NO-Masika CTeneH — npuxoam ot
OMBUAEHTU OT EMUTEHTUTE WU KanuTanosu nevanbu npwm
HUCKO HMBO HA PUCK.

CpeactBaTa Ha ¢oHAa ce WMHBECTMpAT NpeayMHoO B
ObAroBM  GUMHAHCOBM  MHCTPYMEHTM ¢ dMKcMpaHa
[O0XOAHOCT, AEeHOMMUHMPaHU B eBpo, fo 100%, B no-
MasiKa cTeneH - B AANI0BU GUHAHCOBU UHCTPYMEHTH, A0
20%, KaKTO M B LEHHM KHUKA W MHCTPYMEHTU Ha
NapuyHKUA Nasap 4EHOMUHUPaHKU B eBpo A0 10%.
dPoHABT He pasnpenensa AMBUAEHTU. Bcuuku goxoam ce
pPEeMHBECTMPAT KaTOo CU  YyBENMYaBa CTOMHOCTTA Ha
npuTexaBaHUTe OT UHBECTUTOPUTE AANOBETE.

NnPO®U/N HA PUCKA
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MHAMKaTOPBT Ha pUCKa onpegens tTmMna ¢oHA cbobpasHo
Oena Ha WHBEeCTUUMUTE Ha CXemaTa B AAN0BM (pUCKOBM),
ObATOBU (HUCKO PWUCKOBM) M MHCTPYMEHTU Ha NapUYHUSA
nasap (6espuckoBM) M o0Tpas3sABa MasapHUMA PUCK OT
NOHUXKEHME Ha CTOMHOCTTA Ha ganoseTe. CTpyKTypaTa Ha
MHBECTULMNTE, KOATO GOHABLT Ce CTpeMMu Ja NOALbPIKa,
KaTo uHBecTnpa Ao 100% oT akTMBUTE CU B 06/1MUraLumn 1 A0
20 % OT aKTMBUTE CM B PUCKOBM LEHHU KHUMKA (aKumu,
npaea), Nnpeaonpeaensa HWBO Ha PUCK NOA, CPeAHOTO UK 2-
Ta CTEMEeH MO CKaslaTa Ha CUHTETUYHUA UHAMKATOP.
HacTosAwarta CTOMHOCT Ha MHAMKATOpa ce 6asmpa Ha AaHHKU
3a KonebaHMATa Ha LeHaTa Ha AanoseTe Ha ¢oHAa 3a
nocnegHuTe NeT rogunHu.

[aHHWTE 338 MUHaNKN Nepuoam, U3Noi3BaHU 3a U3YNCABAHE
Ha CUMHTETUYHMA MHAMKATOP MOXe Aa He npeacTaBnAsaT
HaZeXAeH MoKasaTen 3a 6bgewma npodun Ha pucKa.
YKa3aHaTa pMCKOBA KaTeropma n AOXOAHOCTTa € Bb3MOXKHO
03 NPeTbpnAaT NPOMSHA U KaTeropusaumata Ha poHaa MoKe
[a ce NPOMeHW C BpemeTo. HaWl-HMCKaTa KaTeropus He
npeacrasnaBa 6e3pMcKoBa MHBECTULMA.

e 3a nocTMraHe Ha OCHOBHUTE UenM Ha ¢oHAa W npu
ynpaB/eHWeTO Ha pucKa MoraT ga ce npwunarat
NOAXOAAWM WHBECTULMOHHM METOAM 3a 3aliuTa Ha
noptoeiina oT pasnnYHWUTE BUAOBE PUCK - MasapeH u
KpeauTeH, MpU KOEeTO MOXKe [a CK/4YBaT CAENKW C
AepwvsaTtiu.

®oHabT Npoaasa U U3Kynysa obpaTHO AAnoBeTe cu ypes
K/0HOBETe Ha AucTpubyTtopa - ,06eauHeHa Bbarapcka
baHKka” A, B pamMkuTe Ha paboTHOTO MM Bpeme C
KJNEHTU.

doHABT e npeAHasHayeH 3a KOHCEPBATMBEH TuN
WHBECTUTOPM, KOWUTO TbpCAT npodecnoHanHo
ynpas/ieHuWe, BMCOKA JIMKBUAHOCT M HUCKO HUBO HA PUCK,
M KOUTO UMAT AbJITOCPOYEH MHBECTULMOHEH XOPU3OHT.
®OoHADBT € aKTUBHO YyNpaB/ifBaH WM HE Ce OTHAcA KbM
6eHUYUMapK.

MpenopbKa: Bb3MOXKHO e GOoHABT Aa He e noaxoaAal, 3a
WHBECTUTOPU, KOUTO MJIAHMPAT Aa W3TErNAT CpeacTsaTta
CW B PAMKUTE Ha 2 TOANHW.

N HA JIOXOAHOCTTA

Opyrn puckose, KOMTO OKa3BaT Bb3gencTame Bbpxy GoHAa, HO
He ca 06XBaHaTW OT CUHTETUYHUA UHAMKATOP: a) JIMXBEH PUCK,
CBbpP3aH C HamanABaHe Ha CTOMHOCTTA Ha WHBECTUUMATA
nopaaM U3MeHeHWe Ha HMBOTO Ha JIMXBEHUTE NpoueHTH; 6)
KpeauTeH pucK, CBbp3aH C pUCKa EMWUTEHTLT Ha obauraumm,
CbOTBETHO NIMLETO NMpenocTaBmno obesnevyeHne, ga He MoXKe
03 W3MbAHM CBOMUTE 3aAb/IKEHMA f[a U3NJaTM  HaBpeme
rNaBHUUATA W/MANM OAbKUMUTE NWUXBM; B) JIMKBUAEH PWUCK,
CBbp3aH C pWUCKa MpW onpeneseHn ycnoBUA [a Ce OKaxKe
TPYAHO MM HEBB3MOXKHO fa 6bAaT NpoaafeHu NpuTexaBaHu
oT doHAa PUHAHCOBM MHCTPYMEHTM Ha NMPUEMINBA LieHa, KaKTo
W pUCKa Npu onpeaeneHn ycnosus ganoseTe oT ¢oHAa Aa He
Mmorat ga 6bpat ob6paTHO WM3KyneHu. JIMKBUOHOCTTA Ha
asanoseTe oT GOHAA MOXKe A3 6bae orpaHUYeHa NpPU BpeMeHHO
cnupaHe Ha obpaTHOTO M3KyMnyBaHe B C/AyYauTe, ONUCaHU B T.
2.10.3.3 ot MpocneKTa, KOMTO e AO0CTbMNEH Ha MHTEPHET agpec:
www.ubbam.bg. r) JonbAHUTENHM pUCKOBE OT M3MN0/I3BAaHE HA
LepuBatu - [AONbAHUTENIEH YNPaBAEHCKM PUCK, PUCK Ha
NI0CTOBUA ePeKT, PUCK OT MOrpeLlHo OLEeHsiIBaHe Ha AepwBaTa,
KaTO HAMA CUTYPHOCT, 4Ye npwuaaraHeTo Ha noJobHM
WHBECTULMOHHM METOoAM 33 3alumMTa Ha nopTdelina we 6bAaAT
ycnewHu. [JdonbaHuTenHa wWHbopmMauusa 3a pUCKoBeTe ce
cbabpKa B T. 2.15 oT [lpocnekTta, KOMTO € AOCTbNEH Ha

WMHTEepHEeT agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCU

1. EAHOKpPaTHM TaKcu, yAbPXKaHU NPeaUu Uaun cnep UHBECTULMATA

[Takcu 3a 3anucBaHe 0.00%
ITakcu 3a 06paTHO M3KynyBaHe 0.00% ot HCA Ha eguH asn, 3a 4AN0BE AbPrKaHU
cnepn 3 meceua*
0.50% o1 HCA Ha eguH Asn, 3a gAN0BE AbPrKAHU 4,0
3 meceua*
*cpokbm om 3 meceya meye om 0amama Ha MbPB8OHAYAIHO UHBECMUPAHAMA CYMa,
Kamo csed usmu4aHe Ha Mo3u cpok maxkcama e 0.00%

Tosa e MAKCUMaaHama cymd, Koamo moxce 0a 6bvoe yobpxaHa om eauwume
cnedcmea npedu maxHomo uHeecmupaHe/npedu da 6bOam naameHu npuxodume|
om uHeecmuyuama. WHeecmumopbm Moxe 0a Hayyu aKmyasHume Makcu 3d
BanuceaHe u 30 06PAMHO U3KYNysaHe om €808 (PUHAHCOB KOHCY/AMAHM,MOCPEOHUK,
mAcmomo 3a npodaxba uau HA UHMEPHem CMPAaHUYyama HA KAOHA Hd
Ynpasngeauwjomo opyxecmeo www.ubbam@ubb.bg.

2. TeKywwm TaKkcu, noemaHu ot GOHAA B PAMKUTE Ha efHa roguHa

TeKyLLM TaKcu 0.58%

"Tekywume makcu" ca pasxodu, us4ucaeHu Ha 6azama Ha npukar4dusama 2019e.,
KOCBEHO ce moemam om 8CUYKU UHBECMUMOpU 8b8 poHOa U ca % om cpedHama

MNocoyeHnTe TaKCM ce  M3MNON3BaT 3a
NOKpMBaHe Ha aAMUHUCTPATUBHU Pa3xoam 3a
ynpasneHneto Ha ¢oHAa, BKAOYUTENHO
pa3xoauTe 3a MapKeTUHr U npeasiaraHe Ha
asanosete Mmy. Te3n pasxoau BOAAT A0
HamanABaHe Ha MOTeHLMana 3a pacTeX Ha
WHBECTMLMATA, Tbi KaTto 6buxa moram pa
OKaKaT Bb3gencTane BbPXy A0XoAHOCTTa. B
TekyluTe pasxoau ce BK/ItOYBAT
Bb3HarpakaeHue Ha yNpaBAABaL,oTO
Opy*KecTBo, 6aHKaTa-genosuTap,
KOMMCUOHHM Ha MHBECTULLMOHHUTE
nocpeaHuLm, pasxoam, CBbP3aHu c
M3BbPLUBAHETO Ha cAenkute oT noptdeiina
Ha ¢oHAa, Takcu Ha oautopu, LleHTpaneH
penosuTap, Komucusata 3a puHaHCOB Haz30p
u ap. [JdonbaHuTenHa wHdoOpmauua 3a
pa3xoguTe ce cbabprKa B T. 2.16.1nT. 7.1 oT
npocnekTa Ha ®oHAA, KOWTO € JOCTbMNEH Ha

eoduwWwHa HemHa cmoliHocm Ha akmusume Ha oHAa 3a 2019 2. Tekyuume makcu WHTepHeT agpec: www.ubbam.bg.
mMozam da ce npomeHam 200UWHO. B max e 8KAYEHO 8b3HazpaxcdeHuemo Ha Y/,

Koemo e 0.50% om cpedHama 200UwWHA HemHa cmolHOCM Ha aKkmusume Ha ¢oHOa.

3. TaKcu, noemaHu ot GpoHAa Npu onpeaeneHu yciosus

dKCa 3a NOCTUrHATU pPe3ynTaTtum
PE3YNITATU OT MUHANTU NEPUOAU

CnpaBKaTa NnoKa3Ba MPOLEHTHOTO U3MeHeHWe Ha HeTHaTa CTOMHOCT

3.0%
2.4% Ha aKkTMBWTE 3a eauH gan (HCA) B HayanoTo v B Kpas Ha nepuoaa.
JoxogHoctTa e usyucneHa B esBpo. JoxogHoctta 3a 2010 r. e
2.0% M3YMCNEHA KAaTo 3a Haya/lHa CTOMHOCT e B3eTa MbpBOHAYanHaTa

1.4% 1.4% KoTupoeKa ot 08.11.2010 r. ot 100.0041 espo.

M3uncnnsaHe Ha AOXOLHOCTTA 33 MWHA/M MEPUMOAM Ce OCHOBAaBa Ha
HeTHaTa CTOMHOCT Ha aKTUBMTE Ha GOHAA KaTO Ca BKJHOYEHU BCUUKM
FOAMWHKN Pa3XOAM, C U3K/IOUYEHME Ha TaKCUTe 3a MOKynKa 1 06paTHO
M3KynysaHe Ha ganose. MpMxoguTe OT TaKCUTE 3a NOKYMKa M 06paTHO
2019 M3KynyBaHe ce MpeBeXKAaT B Nonsa Ha guctpubytopa. Mpadukata 3a
-0.1% -0.29% QOXOAHOCTTa Npe3 MPeAxoAHU FoOAMHU MMa OrpaHMyeHa MonesHoCT

Npu NPorHosunpaHe Ha 6baeluy pesynTaTu.

NMPAKTUYECKA UHOOPMAL KA

baHka [enosutap: “lOpobaHk Bwvarapua” AL, EMK 000694749. JonbaHuTenHa uHbopmauma 3a PoHAa, BKAKOYMTENHO HErosus
NPOCMNEKT, AOKYMEHT C Ko4oBa MHGOpPMaLUA, nocnesHus nybanKyBaH roguiieH U wecTtmecevyeH GUHAHCOB OTYET, NoApobHOCTU
OTHOCHO aKTya/iHaTa MOJIMTMKA 33 Bb3HArParKAEeHUATA Ha YNpPaB/ABaLLOTO APYKECTBO, KAaKTO 1 Pena 3a nogasaHe v pasriexpaHe Ha
Kanbu, moraT ga 6bAaT nonyyeHUM B KNoHoseTe Ha ,,O0BB6” All, B paMkute Ha paboTHOTO MM BpeMe C KAMeHTU (www.ubb.bg), KakTo u
Ha WMHTEpHeT cTpaHuuaTa Ha Y. www.ubbam.bg. MocoyeHUTe AOKYMEHTM Ca HAAMYHM HA OBArAPCKM €3UK M ce NpesocTaBaT
6e3nnatHo. MpakTnyecka nHGopmauma moxke Aa 6bae nonydeHa v Ha Ten.: 070011717 - HaumoHanHa AnHKsA; *7171 — mobunHU
onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOMHA;; eneKkTpoHHa nowga: ubbam@ubb.bg. MogasaHeTo Ha NopbYKa 3a 3anncBaHe
(noKkynka) n obpaTHO M3KynyBaHe Ha gsanoBe Ha ¢oHAa ce M3BbPLIBA B KNOHOBeTe Ha OBB A/l, KbAETO MHBECTUTOPBT CNesBa Aa UMma
pa3niallaTtesiHa CMeTKa, KaKTo 1 Ypes3 BUPTyasHUA KNoH Ha OBb A/l. AKTyanHa MHbopMaLmA 32 EMUCMOHHATA CTOMHOCT M LieHaTa Ha
06paTHO M3KyMNyBaHe Ha AANOBETE Ce ONOBecTABa BCeKM paboTeH aeH Ao 17.00 yaca Ha MHTepPHET CTpaHuuaTa Ha Y/: www.ubbam.bg.
[aHbYyHOTO 3aKOHOZATENCTBO Ha Penybanka Bbarapua moske fia OKaxKe Bb3ZeicTeme BbpXy MHANBUAYANHOTO AAaHBYHO CbCTOAHME Ha
MHBECTUTOpPA. [loxoauTe Ha MHBECTUTOPUTE OT CAE/KM NPU YCI0BUATA M NO pesa Ha obpaTHO M3KynyBaHe Ha AAnoBe He ce obnaraT ¢
OaHbK. Ynpasnsasawo apykectso "Keit bu Cn Acet MeHnaXmbHT HB" — Benrns moxke aa 6bae noaseseHO Nog OTTOBOPHOCT Bb3
OCHOBA Ha AEeKNapupaHa B HACTOALLMA AOKYMEHT MHPOPMALLMA, CaMO aKo CbliaTa e NoABeXK4alla, HETOYHA UK € B MpoTUBopeYme

CbC CbOTBETHUTE YaCTU OT NPOCNEKTA Ha ¢0Hp,a.

[1® , 066 [MnamuHym Espo Obauzayuu” e noay4un paspeweHue 8 Penybauka buazapus ¢ PeweHue Ne 305-4® om 14.05.2010 2. Ha Komucusma 3a
buHaHCO8 HAO30p U Nodnexu Ha peaysaupaHe om cmpaHa Ha Komucusma 3a ¢puHaHcos Ha030p Ha Penybauka bvazapus. [pedxo0HO HauMeHos8aHuUe Ha
hoHOa e A® “Obb Espo [Mapu”. ®oHdvm ce ynpasnssa, upe3 "Keli bu Cu Acem MeHudwmbvHmM HB - knoH" KYT, bvneapusa, om 4dyxcdecmpaHHOmMo
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Ynpasnssawo opyxicecmso "Keli bu Cu Acem MeHudxmvHm HB" — Benzus, noay4uno paspeweHue 8 benzus u nodaexcu Ha pe2yaupaHe om CmMpaHa Ha
Financial Services and Markets Authority (FSMA), a 4pe3 ceos KaoH u Ha Komucuama 3a ¢puHaHcos8 Had3op. Kem 01.08.20202. kaw4o8ama UHGOPMAyus 3a
uHBecmumopume e aKMyasHa U 85PHaA.
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