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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHGOpMayus 3a UHBECMUmMopume 0mHOCHO Mo3u oHO. JJoKyMeHMbm He e C PeKAamHa yesl.
WHgopmayusama ce U3UCK8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvysame Bu da 20 npoyememe, 3a da Moxceme 0a 83eMeme UHHOPMUPAHO pewieHUe OMHOCHO e8eHMyaaHama UH8ecmuyus.

A® ,, 066 Fo6an ferckn doHg “

ISIN KO/Jl: BG9000004168

BY/ICTAT: 176999341

[anoseTe ca A€HOMWHMPAHM B /IeBa M Ca perucTpupaHm B LleHTpaneH genosuTap
®oHabT ce ynpasnsea, ypes "Keit bu Cu AceT MeHnaKMbHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT Yy»KAEeCcTpaHHOTO Ynpaensasalo apy*ectso "Keit bu Cu AceTr MeHnakmbHT HB" — Benrua Ne 0469.444.267
(yHMBepcaneH npaBonpuemHUK Ha YnpaBnaBalo Apy*Kectso , 066 AceT MeHMaxKmbHT” EALL)
®oHABT e ¢ npounsxoa Penybanka bbarapua u noanexu Ha peryampaHe ot Kommeuata 3a drHaHCOB Haa30p

LE/IN U UHBECTULLMOHHA NOJIMTUKA

e OcHoBHa puHaHcoBa uen Ha GoHAA e A3 OCUTYpU HapacTBaHe
CTOMHOCTTA Ha UHBECTUPAHWUTE OT NpUTeXKaTenuTe Ha AAnoBe
cpeacTBa, ype3 peanusvMpaHe Ha NpeaMMHO  KanuTanosu
neyanbu (pasnukata nNpu  NOKyMKo-npoAa)kbata  Ha
GUHAHCOBU MHCTPYMEHTU) U B MO-MasiKa CTENEH Ha MPUXOAM
OT AMBMAEHTM W NNXBW, KOETO Aa Ce OoCblecTBABa Npu
ymepeH OO0 BMCOK PUCK W BWUCOKA JIMKBUOHOCT Ha
MHBeCcTUUUUTE.

e (CpeactBaTta Ha doHAA ce UHBECTMpAT MPegMMHO B AANOBU
LEeHHU KHMXa Ha KOMNaHUKU, YUATO AEUHOCT € OpUeHTUpaHa
KbM NPOU3BOACTBOTO Ha MNPOAYKTU W YCAYTM CBbP3aHU C
OTrNeXAaHeTo U rpurKaTta 3a gela u ca NpMeTn 3a Tbprosma Ha
peryanpaHuTe nasapu B cTpaHaTa U 4yx6uHa — go 95%, B no
ManKa CcTeneH — B AbAroBU LUEeHHU KHUXKa — A0 50%, B LeHHKU
KHUMA M MHCTPYMEHTU Ha NnapuyHua nasap — o 10%. PoHabT
cnenBa Aa NpuUTeXKasa IMKBUAHW CPeaCcTBa, KbM KOUTO cnadat
OCHOBHO Bnorose B 6aHKM — He Mo-manko oT 5% cnpamo
obwuTe aKTUBM.

e ®oHABLT He pasnpegena AumBuAeHTU. Bcmukm poxoam ce
pevHBecTUpaT KaTo yBenuvaBaT CTOMHOCTTa Ha AAnoBeTe,

e 33 nocTUraHe Ha OCHOBHWTE LUEeNM Ha ¢oHAa M npwu
ynpaB/ieHWeTO Ha pUCKa MoraT Aa ce npunaaraTt noaxoAsALLm
WMHBECTULMOHHM MeTOOM 33 3awWuTa Ha nopTtdeina ot
pasNNYHUTE BUAOBE PUCK - NA3apeH U KPeAUTEH, NPU KOETO
MOKe [1a CK/I0YBAT CLE/IKM C AepuBaTu.

e ®doHABT MpoAasBa M M3KynyBa 0bpaTHO AAnoseTe cu uypes
K/OHOBETE Ha AucTpubytopa - ,0beauHeHa Bbarapcka
BbaHKa” ALl, B paMKuTe Ha paboOTHOTO MM BPeEME C KANEHTU.

doHABT e npeaHasHayeH 3a  PUCKOBO  HacCTPOEHM
WMHBECTUTOPU, KOUTO TbPCAT MO-BUCOKM nevanbu 3a
BAOMEHMATa CM W npuemaT  BepoATHOCTTa  OT

HebNaronpuATHW MPOMEHU B LEHWTE Ha [Js/l0BeTe Ha
¢doHaa.

e ®dOHALT e aKTUBHO ynpaB/iABaH M He Ce OTHAcA KbM
6eHUYMapK.

e [lpenopbKa: Bb3MOXHO € GOHABT Aa He e noAxoasll 3a
WMHBECTUTOPU, KOUTO NAAHWMPAT Aa U3TErNAaT cpeacTsaTta cv B
paMKuTe Ha 5 roauHu.

NpUTEKAaBaHN OT MHBECTUTOPUTE BbB GOHAA.

NMPO®U/T HA PUCKA U HA JOXOOQHOCTTA

CuHTEeTUYeH nHaUKaTop

[O-HUCBK pUCK Mo-BM1COK pUCK

1 eBEHTYaHO
NO-HUCKa A0XOAHOCT

1123 |45 |67

MHAMKaTOPBT Ha puUcKa onpedens tuna ¢poHAa, cbobpasHo
[eNa Ha MHBeCcTUUMMTE Ha CxemaTa B AA10BU (PUCKOBM),
ObATOBM (HUCKO PUCKOBWM) M MHCTPYMEHTM Ha MNapuyHMUSA
nasap (6e3puckoBM) M oOTpasdABa nNasapHMA PUCK OT
NMOHUMKEHME Ha CTOMHOCTTa Ha ganoseTe. CTPyKTypaTa Ha
MHBECTULMMTE, KOATO GOHADBT ce CTpemu Aa noaabpia,
KaTo uHBectTMpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHU
KHWKa (akumm, npaBa) M g0 50 % OT aKTMBUTE CU B
obavraumnm, npegonpenens HWBO Ha PUCK Hag CpegHOTO
WM 5-Ta CTemeH Mo CKanaTa Ha CUHTETUYHWUA MHAMKATOP.
[daHHuTe 3a MWUHaAM  nepuoau, WU3NOA3BaHM  3a
M3YMUCNABAHE HA CUMHTETUUYHMA WMHAMKATOP MOXKe Aa He
npeacTaBAABaT HageXAeH NoKasaTen 3a 6baewma npodun
Ha puCcKa. YKaszaHaTa pMCKOBa KaTeropus v AOXOAHOCTTa e
Bb3MOXHO Aa NPeTbpnAT NPOMAHa M KaTeropusaumaTta Ha
doHOa MoxKe da ce mpomeHu C Bpemeto. Haii-HuckaTa
KaTeropus He npeacTasnssa 6e3pmucKoBa MHBECTULMA.

1 eBeHTyasiHO
No-BMUCOKa AOXOAHOCT

Jpyrn puckose, KOUTO OKa3BaT Bb3AeNCcTBUE BbpXy GOHAQ, HO He ca
06XBaHaTN OT CUHTETUYHUA UHAMKATOP: a) JINXBEH PUCK, CBbP3aH C
HamanfABaHe Ha CTOMHOCTTa Ha WHBECTUUMATA NOpPagM U3IMEHEeHue
Ha HMBOTO Ha IMXBEHUTE NpPoueHTU; 6) KpeanTeH pUCK, CBBP3aH C
pUCKa EMUTEHTBLT Ha 06Mraumm, CbOTBETHO ANLETO NPeaoCcTaBMIo
obe3sneyeHne, fa He MOXe [a M3MbJIHU CBOUTE 33a4b/KEHWUA A3
M3NNaTM HaBpeme TrNaBHMLATa W/WAN  Ob/KUMUTE JUXBU; B)
JInkBmMAeH pUCK, CBbP3aH C pMCKa NpW onpegenieHun ycaoBmA aa ce
OKa)Ke TPYAHO WAM  HEBb3MOXHO fAa 6baaT npoaageHu
npuTexaBaHu oT ¢oHAA PUHAHCOBM MHCTPYMEHTU Ha Npuemsavea
LLeHa, KaKTO W pUCKa Npu onpeaeneHn ycnosus aanosete ot poHaa
Aa He moraT fga 6baaT obpaTHo wu3KyneHu. JIMKBUAHOCTTA Ha
aanosete oT doHAa Moxe Aa 6bae orpaHMYeHa Npu BPEeMEHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHE B C/ly4auTe, onucaHu B T. 2.10.5.
oT [lpocnekTa, KOWTO € [OCTbMEeH Ha WHTEpHeT ajpec:
www.ubbam.bg. r) JonbaHUTENHU pUCKOBe OT M3Mon3BaHe Ha
OepuBaTU - AONbAHUTE/NIEH YNPAB/JEHCKU PUCK, PUCK Ha N10CTOBMA
edeKT, pUCK OT MOrpeLiHO OLEHABAHe Ha AepuBaTta, KaTo HAMa
CUTYPHOCT, Ye NpUIaraHeTo Ha NoAo06HU MHBECTULIMOHHM METOAM 33
3aWmMTa Ha noptoeina we 6bAAT ycnewHu. [onbaHUTENHA
MHbOPMaLMA 33 pUCKoBeTe ce CbabpkKa B T. 2.15 oT MpocneKTa,
KOWMTO e AOCTbNEeH Ha MHTePHeT agpec: www.ubbam.bg.


http://www.ubbam.bg/
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TAKCHU
1. EAHOKPATHU TaKCU, YAbPXKaHU Npeaun Uau cnep UHBeCTULUATA MocoyeHMTe TaKck ce M3NON3BaT 3a

TaKkcu 3a 3anucBaHe* o Npu nopbuKM Ao 25 000 nB. (BKA.) - MoKpuBaHe  Ha  aAMMHUCTPATMBHM
2.00% o1 HCA Ha eauH pan; pa3xoan 3a ynpasaeHMeTo Ha ¢0Hp,a,
e npu nopbykmM oT 25 000.01 g0 100 000 si.. (BKA.) | BK/IOYMTENHO PAsXOAWTE 38 MapPKETUHT
-1.50% ot HCA Ha eauH asn; W npeanaraHe Ha AanoBeTe My. Teaw
. ’
e npu nopbuku ot 100 000.01 nB. fo 200 000 ns. | PasXoAn BOAAT N0 HamanAsaHe Ha
(BKA.) - 1.00% oT HCA Ha eauH an; norexHuuana 3a pacrex Ha
o NPV NopbUKH Hag 200 000 A6, — 0.00%. MHBECTULMATA, TbHi KaTO 6uxa moram aa
KakaT Bb3AeiCTBY BbHPX
Takcu 3a 06paTHO U3KynyBaHe 0.00% Okaxa 3pencrene pXy
" [I0XOHOCTTa. B TeKylwuTe pasxoam ce
KoraTo e ckntoyeH [loroBop 3a CUCTEMATUUYHO MHBECTUPAHE, TaKCUTE MO eMUTUPaHe ce

BK/IIOYBAT Bb3HarpaxaeHue Ha

HauMcnABaT CaMo MO OTHOLLIEHME Ha MbpBaTa BHOCKaA Mo Aorosopa. EMUcMoHHaTa
. yNpaBnABaLLOTO APYXecTso, bHaHKaTa-

CTOMHOCT 3a BCAKa C/le/Ballla BHOCKa e 6e3 Takcu 3a eMUTUpaHe.

AenosuTap, KOMMCUOHHMU Ha
Tosa e MaKcuMaaHama cyma, Koamo moxce 0a 6b0e yObpPHaHa om eawume cpedcmsa VNHBECTULIMOHHUTE nocpeaHMuy,

npedu maAxHomo uHeecmupaHe/npedu O0a 6v0am naameHu npuxodume om| Pa3Xo4M, CBbP3aHM C U3BBLPLUBAHETO HA
uHeecmuyuama. lHeecmumopsm mMoxce 0a Hay4u aKMyanHUmMe MAakcu 3a 3anuceaHe u| caenkute oT noptdeina Ha ¢oHAa,
30 06paMHO U3KynysaHe om C80A (PUHAHCOB KOHCY/aAMAHM, nocpedHUK, MACMOmo 3a| Takcu  Ha  oawuTtopu,  LleHTpaneH
npodaxba uau Ha UHMepHem CMPAHUUAMa Ha KAO0HA HA Ynpaenasawomo opyxecmeo| penosutap, KomucusaTa 3a ¢PpuHaHcOB
www.ubbam@ubb.bg. Hapzop n ap. [JonbaHuTenHa
MHPOpMaLMA 3a pa3xoauTe ce CbabpKa
B T. 2.16.1 u 1. 7.1 OoT npocnekTa Ha
doHAa, KOWTO € A0CTbMNEH Ha UHTEPHET

agpec: www.ubbam.bg.

2. TeKylum TaKCKU, NOeMaHU oT poHAA B pamMKUTE HA eAHa rogMHA
TeKyLwm Takcu 3.30%
"Tekywume makcu" ca pasxodu, us4yucaeHu Ha 6azama Ha npukawovusama 2019e.,
KOCBEHO ce nmoemam Om 8CUYKU UHBECMUMOPU 8b8 (POHOA U ca % om cpedHama
eo0uwWHa HemHa cmoliHocm Ha akmusume Ha ¢oHOa 3a 2019 2. Tekywume makcu
Moeam Oa ce nMpomeHAmM 200UWHO. B msaAx e 8KawYeHO 8b3HazpaxdeHuemo Ha Y/,
koemo e 2.50% om cpedHama 200UWHA HeMHA cmoliHOCM Ha aKmusume Ha (hoHOa.
3. Takcu, noemaHu ot poHAa Npu onpeaeneHun ycnosus

PE3Y/ITATU OT MUHA/IU NEPUOAU

18% 16.5% CnpaBKaTa NOKa3Ba NPOLEHTHOTO M3MeHeHUe Ha HeTHaTa CTOMHOCT Ha
15% aKkTuBuTe 3a aan (HCAL) B Hayanoto M B Kpaa Ha nepuoga. HCAL ce
12% n3uncnnBa B 6barapcku nesa. M3uncnasaHe Ha AOXOAHOCTTA 33 MUHAAN
9% nep1voam ce OCHOBaBa Ha HETHATA CTOMHOCT HAa aKTMBUTE Ha GOHAA KaTo
6% Ca BKJIOYEHM BCUYKU FOOULLIHU PA3xogm, C U3K/AKYEHWEe Ha TaKcuTe 3a
3% MOKynKa n obpaTHO M3KynyBaHe Ha asnose. Mpuxoaute OoT TaKcuTe 3a
0% 0.0% 0-0% MOKyMKa M o06paTHO U3KynyBaHe Cce npeBeXaaT B MNO/A3a Ha
39 2015 2016 . 2019 aucTpubyTtopa. MpaduKaTa 3a AOXOAHOCTTa Npe3 NpeaxoAHW FOAUHM
6% MMa OrpaHUYeHa Nnosie3HOCT NPU NPOrHo3upaHe Ha bbaeLm pesyaTaTu.
-5.9%
-9% -7.5%

NMPAKTUYECKA UHOOPMALMNA

baHKa [OenosuTap: “lOpobaHk Bbarapua” AL, EMK 000694749. OonbaHuTenHa WHbopmauuma 3a PoHAa, BKAOUUTENHO HErosuA
NPOCMEKT, AOKYMEHT C K/YoBa MHbOpMaLmaA, nociegHma nybanKyBaH rogumilieH M wectmecedeH GUHAHCOB OTYET, NOLPOBHOCTM
OTHOCHO aKTya/iHaTa NOJIMTUKA 3a Bb3HarparkAeHMATa Ha yNpaBAABaLLOTO APYMKECTBO, KAaKTO U Pesa 3a nogasaHe v pasrnexaaHe Ha
anbu, morat ga 6bAaT NoNyYeHU B B KAOHOBeTe Ha ,O0BB” Afl, B pamKnTe Ha paboTHOTO MM BpemMe C KAneHTn (www.ubb.bg), KakTo 1
Ha MHTEpPHEeT cTpaHuuaTta Ha YA: www.ubbam.bg. MocoyeHnTe AOKYMEHTM Ca Ha/IMYHM HA OBATAPCKU €3UK M Cce NpenocTaBAaT
6e3nnatHo. MpaKTnyecka MHPopmauus MoxKe Aa 6bae nonyyeHa M Ha Ten.: 070011717 - HaumoHanHa AuHuA; *7171 — mobunHu
onepatopu; +35924831717 — 3a Bpb3Ka OT YykOWMHA; eNeKTPOoHHa nouwa: ubbam@ubb.bg. MoaaBaHeTo Ha Nopbyka 3a 3anucBaHe
(nokynka) n 06paTHO U3KynyBaHe Ha AAnose Ha ¢oHAA ce M3BbPLIBA B KAOHOBeTe Ha OBB All, KbAeTO MHBECTUTOPBLT CNedBa Aa MMa
pa3nnalLaTesiHa CMETKA, KaKTO U Yypes3 BUPTyanHUA KAoH Ha OBb Al. AkTyanHa nHPopmaLMA 33 EMUCMOHHATA CTOMHOCT M LeHaTa Ha
06paTHO M3KynNyBaHe Ha AANOBETE CE ONOBECTABA BCeKM paboTeH AeH Ao 17.00 Yaca Ha MHTepHeT cTpaHMuaTa Ha Y/: www.ubbam.bg.
[JaHbYHOTO 3aKOoHOAATeNCTBO Ha PenybMKa Bbarapma morke a OKaxke Bb34encTBue BbpXy UHAMBUAYANHOTO AAHBYHO CbCTOSIHME Ha
MHBeCTUTOpa. [JoXoAWUTe HAa MHBECTUTOPUTE OT CAENKM NPW YCNOBUATA U NO peaa Ha obpaTHO M3KyMyBaHe HA AAN0Be He ce obnarat ¢
OaHbK. Ynpasnasawo apyxectso "Kelt bu Cu AceT MeHMambHT HB" — Benrva moxke fAa 6bae noaseAeHO NoA OTFOBOPHOCT Bb3
OCHOBa Ha AeKNapupaHa B HAaCTOAWMA AOKYMEHT MHGOPMALLMA, CAMO aKo CbllaTa e NoaBexaalla, HETOYHA UK e B MTPOTUBOPEYMNE CbC

CbOTBETHUTE YaCTU OT NPOCNEKTa Ha (DOHp,a.

Hacmosawuam fozoeopeH ®oHO e noay4un paspeweHue 8 Perybauka bvazapus ¢ PeweHue Ne 145-/1® om 12.03.2016 2. Ha Komucusma 3a ¢puHaHco8 Had30p
U nodnexu Ha Had3op om cmpaHa Ha Komucusma 3a ®uHaHcos Had3op Ha Penybauka bvazapus (K®H) . ®oHdvm ce ynpasnssa, 4pe3 "Keli bu Cu Acem
MeHudmmbHM HB - knoH" KYT, Bwnzapus, om 4yyxdecmpaHHomo Ynpasnssauwjo opyicecmeo "Keli bu Cu Acem MeHudmmovHm HB" — benazus, noay4yuno
paspeweHue 8 benaua u nodaexu Ha peaysaupaHe om cmpaHa Ha Financial Services and Markets Authority (FSMA), a upe3 ceos Ka0H u Ha Komucusma 3a
¢puHaHcos Had3zop. Kom 01.08.2020e. kKnro4o8ama UHOPMAyUsA 3a UHBECMUMOpPUMe e aKmyasHa U 85pHa.
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