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CpenctBaTta Ha ®OH[IA Lle ce MHBeCTMpaT NpeanMHO B ASNOBU LIEHHM KHWXKa Ha KOMMaHWM, onepupally B cektopa 3fpaBeonasBaHe, OCHOBHO BbB
chapmaLeBTUYHUSI OTpachIl, BUOTEXHOMOMMUTE U CErMEeHTa MefMUMHCKa anapaTypa, NpueTu 3a TbProBusi Ha perynvMpaHuTe nasapu B cTpaHaTta u
Yyx6uHa. [loxogHOCTTa, KOSITO Ce o4akBa Aa 6bae peanusupaHa npu ynpasneHneTo Ha aktueuTe Ha POHIA, ce hopmmpa npeauMHO OT NPUXOAM OT
LIeHOBW pasfvku npy Nokyrnko-npogaxba Ha LEeHHWU KHWka, OT MOMy4YeHU AMBUAEHTU U B NMO-Marka CTEeMeH — OT fIMXBU OT AbArOBU LEHHHU KHUXa, OT
6aHKoBM 4Eeno3nTn 1 ap.

KymynupaHa goxogHocT oT Hayanoto Ha ®oHAaa
BanyTta BGN 37%
Havano Ha ny6nmyHoTO nNpeanaraxHe 31/05/2010 32%
MocnegHa notebpaeHa HCA 13 644 646.23 27% -
MocnegHa notebpaeHa HCA/1 gan 24.5057 229%
Han-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1r. 20.3277-26.3385 17%
CraHgapTHO OTKNoHeHue 3a nocnegHarta 1 rognHa 22.55% 12% |
ol
OT Ha4yanoTo Ha rognHaTa /HeaHwoanuavpaHa/ -1.47% 2% 1 |
3a nocrennuTe 12 Mecela /HeaHoanmanpana/ 7.38% -3%20. 2011 2012 2 14 2015 2016 2017 2018 2019 202
3a nocnegHute 3 rognHun /aHoanuavnpaxa/ 6.28% -8% -
OT HavanoTo Ha nybn. npeagnaraHe /aHioanuaupaxa/ 2.24%
MoguwHa Aoxo4HOCT OT HavanoTo Ha PoHaa

20% 1
UNITEDHEALTH GROUP 0AnoB 15%
MERCK & CO. INC. 0AnoB
FRESENIUS MEDI 0AnoB 10%
NOVARTIS AG 0AnoB %
CENTENE CORP. 0AnoB

0%
OBLLO TOM 5 20.76% 2011 2012 2013 2014 2015 2018 2019

-5%
0%
PapmaueBTmka (NPOM3BOACTBO) 29.42%
PapmaueBTuka (brotexHonorum) 25.80% .
nVIKBVIIJ,HVI cpeacTea 13.80% C'rpyKTypa Ha noqu)evma no BUAoBe LLeHHU KHMXa
34paBHOOCUTYPUTESTHMI NTaHOBE 12.49% Bag'qg;zﬂ; \2:;:25:;";
MeawnumHcko obopyasaHe 9.80% 13.80%
34paBHu ycnyru 5.66%
AnTeku 1.82%
Cneuuanusupanu 3apasHu Ycnyru 1.08%
B3emaHus 0.13%

[anosu
LeHHU KHWXa;;
86.07%

KOMEHTAP

HaHnnTe 3a 6pos Ha 3aeTuTe B HecenckocTonaHckus cektop B CALL nokasaxa pbecT B BanyTHa cTpykTypa Ha noptdeiina
3aetoctta B CALL npe3 wonn. MexayspemenHo ELIB n ®epepanHuat peseps 3anasvxa
OCHOBHWTE NIMXBEHU MPOLEHT HermpomeHeHnn. BBl Ha Benukobputanua Ha meceuyHa 6asa
npes oHK e HapacHan ¢ 1.8% cnep cpus npe3 maii ¢ 20.4%. Mepmanckuat BBl nbk ce ceu ©
10.1%. Ha meceuyHa 6a3a HemckuaT mHaekc DAX 3anuca muHumaneH pbcT oT 0.02%, a
6puTaHckmsaT FTSE oTtctbnu ¢ 4.4% npes tonu. Dow Jones n S&P 500 nockbnHaxa ¢ 2.4% u
5.5%. Nikkei ce cBu ¢ 2.6%, a Hang Seng npu6asu 0.7%. Y nac SOFIX nagHa ¢ 3.66%.
3natoto nockbnHa ¢ 10.9% ao 1975 nonapa 3a TpoyHLMS.

OBB Moban ®apm NHeecT noeBTUHS ¢ 3.33%.

HosuHute ot meceua: Mo aaHHu Ha HCU BusHec knumaTtuT ce nosuwasa ¢ 11.4 nyHkTa
cnpsiMmo main Mecel. VHOekchbT Ha notpebutenckute ueHu 3a main 2020 r. cnpsiMo anpun
2020 r. e 99.7%, T.e. ma meceyHa aecnaums ot -0.3%. MoguwHaTa uHdnauus 3a man 2020
r. cnpsimo maii 2019 r. e 1.3%. BBl npes nbpsoTO TpUMeceumne Ha 2020 r. Hamansea ¢ 3.3%
B EC-27 cnpsiMo nNpeaxoAHOTO TpMMeceyme Mo CEe30HHO U3rnaaeHn AaHHu. 3a cblumsi nepuog
BB B Bvnrapusa HapacTea ¢ 0.3%.

DKK; 2.40%
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GBP; 2.40%
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PoHABT UMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LBSAT XxapakTepuanpa

- GoHABLT MMa (BKIOYBa) rnobaneH MHBECTULMOHEH (hOKYC - . ~
Hal-KOHCEPBATUBHI (POHAOBE, 8 YEPBEHUST HaN-BICOKO PUCKOBU (POHAOBE)

VHdopmaumaTa, cbabpkalla ce B HacTOsLWMSI JOKYMEHT, € akTyanHa KbM nocodeHaTta B Hero aata. ViHBecTutopute cnefBa fa vmat npeasud, Ye npeauilHu
pesynTaTi OT AeiHoCTTa Ha hoHAOBeTe HAMAT Mo Heo6XoAMMOCT Bpb3aka ¢ Gbaelum pesyntati. CTOMHOCTTa Ha AsroBeTe MoXe fAa ce MoHWxkU. He ce rapaHTtupar
nevyanou u ChblUecTByBa PUCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MNb/IHUSA pa3Mep Ha BIOXeHUTe CpeacTBa. MHBeCTVILWIVITe BbB d)OH,ClOBeTe He ca rapaHTupaHmu
OT rapaHumoHeH boHA, Cb3fadeH OT AbpXKaBaTa unu OT Apyr BUA rapaHums. ViHpopmaumaTa, npefocTaBeHa B HAaCTOSLWMSA AOKYMEHT, He NpeacTaBnsasa CbBeT Unn
npenopbka 3a uHeBectTupaHe B asanose Ha Ken Bu Cu Acet MenngxmbHT HB — knoH, KMT Bbnrapus Bsanmun ®doHaoBe u He crniefpa Aa ce ThiKyBa KaTo Takasa.
MpenopbynTenHo e MHBEecTUTOpuTE fAa ce 3ano3HasT ¢ 6eannatHuTe [MpocnekTn, KnioyoBa uHopmaums 3a uHBecTuTopuTe U MpasBuna Ha Ken Bu Cu Acet
MennmpkmbHT HB — knoH, KUT Bwnrapusa Bsanvum cdoHaoBe v aa onpedenst CKNOHHOCTTa CM Aa noemaT pUCKOBETE, CBbP3aHn C UHBECTMpaHe BbB PMHAHCOBU
WHCTPYMEHTU, NPean B3eMaHe Ha MHBECTULMOHHO pelleHune. MNMpocnektuTe, Knioyosa nHdopmauus 3a nsectutopute u MNpasunata Ha Ken Bu Cu AceT MeHnaxmMbHT
HB — knoH, KYT Bbnrapusi Baaumuu ®oHgoBe ca AOCTbNHN 3a MHBECTUTOpUTE B obrca Ha Keit Bu Cu AceT MeHnmkmMbHT HB — knoH, KYT Bbnrapus Bceku paboTeH
AeH ot 8.30 — 17.00 4. Ha agpec: rp. Codousi, 6yn. Butowa Ne89-b, eT. 6, Munennym LeHTbp, B knoHoseTe Ha OBb Afl B pamknTe Ha paboTHOTO UM BpPeMe C KIUEHTH,
KaKTO 1 B UHTEPHET Ha agpec: www.ubbam.bg



