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Data Ha GloneTtunHa: 31/07/2020

CpeactBata Ha doHpa ce MHBECTMpaT MPeauMHO B AbITOBM LEHHU KHUXKA, AEHOMWHMPaHW B €BPO (,D,'bJ'IFOCpOHHI/I 1 CpeaHOCPOYHN AbpXXaBHU
LEHHU KHWXa, oBWMUHCKM obnurauum, KoprnopaTunBHU obnuraumm, UNOTeYHM obnuraumm u ,qp.), npueTn 3a TbProBuA Ha perynupaHuTe nasapuv B
ObpaBu uneHkn Ha EBponerickusi cbto3 u WMHCTPYMEHTN Ha MapuyHnA nasap, AeHOMUHUpaHu B eBpO (KpaTKOCpOLIHVI AbpPXaBHU LUEHHWU KHMXa,
6aHKOBW ENO3UTU U Ll,p.), M B No-Manka cteneH B OANOBU LEHHU KHWXa, JeHOMUHUPpaHU B €BPO, NPpUEeTU 3a TbProBusd Ha perynupaHuTe nasapu B
ObpXXaBu YneHkn Ha EBponerickust cbios.

MHOOPMALINA 3A ®OHOA KymynupaHa AOXOAHOCT OT HauanoTo Ha PoHaa

Banyra EUR 10% 4
Havano Ha nybnvMyHoTO npegnaraHe 31/05/2010 9:"
Mocneana notsbpaeHa HCA 33 224 706.88 j;
MocnegHa notebpaeHa HCA/1 gan 10.7648 6%‘:
Haw-Hucka-Han-sucoka HCA/1 gan 3a nocnegrata 1 r. 10.3812-10.9499 5%
CraHgapTHO OTKMOHEHWe 3a nocnegHata 1 roguHa 3.60% 4%

3%
2%
OT HayanoTo Ha rogmMHaTa /HeaHwanusupana/ -1.09% 1%
3a nocnegHnTe 12 mMecela /HeaHwanvavpaHa/ -1.52% 0%
38 NocreaHVTe 3 romuHK /anoanaupanal 0.29% 192010972011 2012 2013 2014 2015 2016 2017 2018 2019
OT HavanoTo Ha nybn. npegnaraxe /aHanuanpaxa/ 0.73%

FoguwHa AOXOQHOCT OT HayanoTo Ha PoHaa

7
REPUBLIC OF BULGARIA ObJITTOB
REPUBLIC OF BULGARIA ObJITTOB 2%
PORTUGAL ObNroB
HUNGARY ObNroB 1%
REPUBLIC OF BULGARIA ObJITTOB
OBLWo TON 5 24.31% % 2011 2012 2013 2014 2015 2016 2017 2018
1%
ALK 84.85%
TukeuaHv cpeacrea 9.43% CTpyKkTypa Ha nopTdeitna no BUAoBe LeHHU KHUXa
MHayctpus 1.57% [5noBu LeHHN
duHaHc 1.08% 2:::25:; KHiDKa; 5.58% 333"522"*
EHepreTuka 0.61% 9.43%
CTOKM 1 ycnyru 0.57%
XBI 0.49%
KomyHanhu ycnyrn 0.38%
dapmaueBTrka (NPOM3BOACTBO) 0.24%
VIHOpMaLMOHHM TEXHOMOTNU 0.22%
[MoTpebuTencku cTokn 0.21%
Matepnanu 0.21% Nbnrosu
BsemaHusi 0.14% KHIDKa; 84.86%

KOMEHTAP

[aHHuTe 3a 6posi Ha 3aeTuTe B HecernckocTonaHckus cektop B CALL| nokasaxa pbeT B
3aetocTta B CALL npes tonn. MexayspemenHo ELIB n ®egepanHnat peseps 3anasuxa
OCHOBHUTE TNUXBEHW MPOLEHTU HenpomeHeHn. BB Ha BenvkoGputaHnsi Ha MeceyHa BGN: 0.25%
6a3a npes toHK e HapacHan ¢ 1.8% cnep cpus npe3 man ¢ 20.4%. MepmaHckusaT BBIM
nbk ce cBu ¢ 10.1%. Ha meceyHa 6a3a HemckuaT nHaekc DAX 3anuca MUHUManeH pbeT
ot 0.02%, a 6putaHckmat FTSE otctbnn ¢ 4.4% npes tonm. Dow Jones u S&P 500
nockbnHaxa ¢ 2.4% u 5.5%. Nikkei ce cBu ¢ 2.6%, a Hang Seng npu6asu 0.7%. Y Hac
SOFIX nagHa ¢ 3.66%. 3natoTto nockbnHa ¢ 10.9% ao 1975 gonapa 3a TPONyHLMS.
OBB MnatuHym EBpo O6nuraumm cbLuo 3anuca pbet ot 0.6%.

HosuHuTe oT Meceua: Mo aaHHn Ha HCU BusHec knumaTsbT ce nosuwasa ¢ 11.4 nyHkTa
cnpsiMo Main mecel. MHaekchbT Ha notpebutenckute ueHu 3a main 2020 r. cnpsiMo
anpun 2020 r. e 99.7%, T.e. Ma MeceyHa Aednauus ot -0.3%. MNoauwHaTa nHgnaums
3a mait 2020 r. cnpsimo mant 2019 1. e 1.3%. BBl npe3 nbpBoTO TpMeceuune Ha 2020 .
Hamansea ¢ 3.3% B EC-27 cnpsiMo npeaxogHOTO TPUMECEUME MO Ce30HHO W3rmaaeHn
naHHn. 3a cbms nepuog BBIM B Bbnrapus HapacTtea ¢ 0.3%.

BanyTHa cTpykTypa Ha nopTdeina

EUR; 99.75%

' - ®oHABT MMa (BKIIOYBA) MHBECTMLIMOHEH (hoKyCc Bbnrapus

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
ﬁ Hal-KoHcepBaTUBHM (DOHAO0BE, a YEPBEHMUAT HAM-BUCOKO PUCKOBU (DOHAOBE)

@- ®oHaBT MMa (BkNtouBa) rmobaneH MHBECTULIMOHEH oKyC

WHdpopmauumsiTa, cbabpxkallia ce B HACTOSILLMS [OKYMEHT, € akTyarnHa KbM MocoyeHaTa B Hero AaTta. VIHBecTuTopuTe crnefBa Aa uMat npeasua, Ye npeauiuHn
pes3ynTaTtu OT AeNHOCTTa Ha (hOHAOBETE HAMAT Mo HeobXoAMMOCT Bpb3ka ¢ Obaelum pedyntat. CTOMHOCTTa Ha OSNOBETE MOXe Aa ce NoHwku. He ce rapaHTupat
neyanbu U CbLUECTBYBA PUCK 3@ WMHBECTUTOPUTE Aa HE CU Bb3CTAHOBSIT MbIHUA pa3Mep Ha BROXeHWTe cpefctBa. VHBecTuumute BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuvMoHeH (OHA, Cb3dadeH OT AbpxaeaTa wnu OT Apyr BuA rapaHuus. MHdopmauusita, npegocTaBeHa B HACTOSALWMA [OOKYMEHT, He
npeacTaBnsiBa CbBET UMW Npernopbka 3a uHBecTupaHe B asnose Ha Kent bu Cn AceT MeHnpxmbHT HB — knoH, KMT Bwnrapus Baanmun doHgoBe v He crneaBa ga
ce TbIIKyBa kaTo TakaBa. [1penopbyunTeniHo € MHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6eannatHute MpocnekTn, KnioyoBa nHpopmaums 3a nHsectutopute u Mpasuna Ha
Keit Bu Cn Acet MennmxmbHT HB — knoH, KMT Bbnrapus B3aumuu doHgoBe u ga onpegenst CKIOHHOCTTa CU Aa noemaTt pUCKOBETE, CBbP3aHu C MHBECTUpaHe
BbB (PMHAHCOBU MHCTPYMEHTW, NPEAN B3eMaHe Ha MHBECTULIMOHHO pelueHue. MNpocnektute, KntovoBa nHdopmaums 3a nisectutopute u MNpasunata Ha Ken Bu Cu
AceT MeHnoXMbHT HB — knoH, KMT Bbnrapus Bsaumun ®oHgoBe ca AOCTbNHM 3a nHBecTutopute B ouca Ha ,Kenn B Cu AceT MeHnmkmbHT HB — knoH, KUT
Bbnrapus Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: rp. Codusi, 6yn. Butowa Ne89-b, er. 6, MuneHuym ueHTbp, B krnoHoBeTe Ha OBB Al B pamkuTe Ha
paboTHOTO UM BpPeMe C KIMEHTU, KAaKTO U B UHTEPHET Ha agpec: www.ubbam.bg



