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NaTa na 6roneTwna: 31/08/2020 AKLMH

OcHoBHa uen Ha POHJA e B AbnrocpoyHa MepcrekTMBa Aa OCUIypW Ha mpuTexaTtenute Ha AsfoBe 3anasBaHe W HapacTBaHe Ha CTOWHOCTTa Ha
MHBECTUPaHWUTE OT TsIX CPeACTBa, Ype3 peanuavpaHe Ha MPEAMMHO KanuTanosu nevantu u B no-manka CTeneH - NPUXoan OT NUXBU, MPU yMepeH A0
BUcok puck. Cpegcteata Ha POHJIA ce MHBECTMPAT NPEAVMHO B akLuu, NPUETU 3a TbProBUS Ha PerynnpaHnTe nasapu B cTpaHata u YyxbuHa, Kouto
MMaT BUCOK MOTEHLMan 3a pacTex W noka3eaTt BUCOKA BONMATWIIHOCT Ha LEHUTE CU, MPOMEHMMBOCT KbM MopTdeina, yBenuyasart pucka U CbOTBETHO -
Bb3MOXHOCTTa 3a M0-BUCOKa [OXOAHOCT.

NHOOPMALINA 3A ®OHOA KyMynupaHa AOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 140% 1
Hauano Ha ny6nu4HoTO Npeanarase 30/01/2006 120% -
MocneaHa notebpaeHa HCA 10 590 515.85 100% -
MocneaHa notsbpaeHa HCA/1 asn 8.9048 80% -
Hait-Hucka-Han-Bucoka HCA/1 gsin 3a nocnegHarta 1r. 8.2066-10.5581 60% -
CraHaapTHO OTKMOHeHMe 3a nocreaHara 1 roanHa 15.06% 40% 1

20% -
OT HavanoTo Ha roguHaTa /HeaHanuaupara/ -11.55% -20%" “
3a nocnegnnTe 12 Meceua /HeaHanmampaxa/ -14.88% -40%
3a nocnegHuTe 3 roguHm /aHoanuampaHal -13.05% -60% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHioanuaupaxa/ -0.79%

FoauwHa AOXO4HOCT OT HayanoTo Ha ®oHaa

YE3 PA3IMPEOENEHUVE EBITTAPUA AL OANoB
cnngn EAQ OANnoB
CTAPA MJIAHNHA Xona AQ OAnoB
$OH[ 3A HEABMXNMU UMOTU BEBITAPUA AOCUL, OAnoB
AOBAHC TEPA®OHA AOCKL OANnoB 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLOo TOoNn 5 25.87%
MpomuinexHoct 23.02%
ﬁgncp'vl:ﬂr” ;(2)253; CprKTypa Ha nopTd)eﬁna no BMAOBE LeHHU KHUNXa
dapmaLeBTMYHa N-CT 9.27% BaemaHus; e
XBI 8.33% 0.81% — e
JInkBngHu cpeacTea 7.90%
TpaHcnopt 5.11%
PuHaHcK 1.48%
B3emaHust 0.81%
Xumunyecka n-ct 0.28%

KOMEHTAP [an0Bn ueHHN

depnepanHuaT peseps Ha CALL Hanpasw 3aBoii B MONMTUKATa CU C HAMEPEHWNETO Aa NO3BOMN KHWXKa; 91.29%

Ha WHdnauusTa ga ce nokaun "ymepeHo" Han uenesute OT 2% 3a "M3BECTHO Bpeme". .
3natoTo noeBTuHSA ¢ 0.34% cnep pbeT oT 10.9% npes tonu. LLlaTckuTe 6opcoBu nHaekcn Dow BanyTHa cTpyKTYypa Ha noprdeiina
Jones n S&P 500 oTbens3saxa Hait-0obpusi cu mecel, aBryct oT 61130 35 roguHu ¢ pbCT OT
7.6% n 7%. TexHonornyunat NASDAQ nbk ckoun ¢ 9.6% Ha MeceuyHa 6asa. Hemckuar
nHuaekc DAX peructpupa pbeT oT 5.13% npes aBryct, a 6putaHckusaT FTSE - 1.12%. Nikkei
HapacHa ¢ 6.59%, a Hang Seng npn6asu 2.37%. ¥ nac SOFIX nagHa ¢ 0.52%.

OBB Mpemuym Akuum 3anuca cnag, ot 0.70%.

Hoeuhute oT Meceua: Mo pgaHHuM Ha HCW 6u3Hec knumaTbT ce nosuwasa ¢ 0.5 nyHkTa

EUR; 0.00%

CnpsiMO NpeaxoAHus Mecel. MHAeKCbT Ha noTpebutenckute ueHu 3a tonu 2020 r. cnpsMo
toHn 2020 r., n3amepBaly MecevHaTa nHdnauus, e 0.5%. MNoauwHata nHdnaumsa 3a tonm 2020
r. cnpsimo tonn 2019 r. e 1.2%. BBIM npe3 BTopoTo Tpumeceune Ha 2020 r. Hamansea ¢ 11.7%

B EC-27 cnpsiMo npeaxofHOTO TpUMeceyme No Ce30HHO U3rnageHun AaHHW. 3a CbLUWsi Nepuos, BGN:
BBl B Bbnrapus HamansBsa ¢ 9.8%. 100.00%

' m ®OHABT MMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaupa
- PoHABLT MMa (BKNoYBa) MHBECTULMOHEH dokyc Bbnrapus = - o ~
Hat-koHCepBaTUBHY (hOHOOBE, @ YEPBEHUST Hali-BUCOKO PUCKOBW (DOHAOBE)

ViHbopmaumsiTa, cbabpXalla ce B HaCTOSILLMA AOKYMEHT, € akTyarnHa KbM rocodyeHaTta B Hero garta. VIHBecTuTopwuTe crefBa fa vmaT npeasua, Ye npeuliHv
pes3ynTatu oT AeMHOCTTa Ha (PoHAOBETE HAMAT NO HeOBXOAMMOCT Bpb3ka ¢ Gbaeluy pedyntatv. CTOMHOCTTa Ha AAMNOBETE MOXe Aa ce MOoHWXUW. He ce rapaHTtupat
neyan6u n cblUecTBYBa PUCK 338 MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbHUS pa3mMep Ha BMOXeHUTe cpeacTsa. VHBecTMuumTe BbB (hOHAOBETE HE ca rapaHTMpaHu
OT rapaHuMoHeH hoHA, Cb3dadeH OT AbpXkasaTta Unv oT Apyr BuA rapaHuus. MHpopmauuaTa, npefoctaBeHa B HACTOSLWMS AOKYMEHT, HE NpeacTaBnssa CbBeT Unu
npenopbska 3a nHBecTupaHe B aanose Ha Keit bu Cu AceT MeHUaXMBHT HB — knoH, KYT Bbnrapua Bsaumuu doHgoBe u He crnefdBa Aa ce ThiKyBa KaTo Takasa.
MpenopbunTenHo e mHBecTUTOpUTE Aa ce 3ano3HasT ¢ 6eannatHute [Mpocnektun, Knwuosa unHdopmaums 3a uHBectutopute u lMpasuna Ha Kei Bu Cu Acet
MeHnaxMBHT HB — knoH, KUT Bwnrapus B3anmHu cdoHOoBe U aa onpefensaT CKNOHHOCTTa CU Aa noemaT pUCKOoBeTe, CBbp3aHu C WHBECTUpaHe BbB (h1HAHCOBM
WHCTPYMEHTW, NPean B3eMaHe Ha MHBECTULMOHHO peLueHune. Mpocnektute, Kntoyosa nHdopmauums 3a nisectutopute v Mpasunata Ha Ket Bu Cu AceT MeHUmKMBHT
HB — knoH, K4T Bbnrapusi Bsaumuu doHOoBe ca AOCTbNHK 3@ UHBECTUTOpUTE B ocduca Ha ,Keit Bu Cu AceT MeHnmxmbHT HB — knoH, KMT Bbnrapus Bceku paboteH
AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocms, 6yn. Butowa Ne89-b, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB A[l B pamkuTe Ha paboTHOTO UM BPeME C KIUEHTH,
KaKTo 1 B MHTEPHeT Ha agpec: www.ubbam.bg



