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OcHoBHa uen Ha ®OHIA e B AbNrocpoyHa nepcrnekTvBa Aa OCUrypy Ha NpuTexatenuTe Ha OANoBe 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha
VHBECTUpaHWUTe OT TSAX CPefCTBa Ype3 peanuanpaHe npeaMMHO Ha NPUXOAU OT JNIMXBU U B MO-Marka CTeneH - oT AMBUAEHTY U KanuTanoBu nevanou,
Npy HUCKO HMBO Ha puck. B kpaTkocpoyeH NnaH uenTa e nocTuraHe Ha JOXOAHOCT, Ha[BULLaBalla Bb3BPbLLAEMOCTTa NO anTepHaTUBHU BIIOXEHWS
npy HUCKO HMBO Ha puck. Cpefcteata Ha ®OHIA ce MHBeCTMpaT NpeaUMMHO B ABITOBU LEHHU KHWXKA (OBIrOCPOYHM U CPeLHOCPOYHU AbpXKaBHU
LieHHU KHWka, OBLLMHCKM 06nuraumm, KopnopaTvBHU 06NUraLmm, UNOTeYHN obnuraumm u ap.).

WHOOPMALIUA 3A DOHOA KymynupaHa AOXOAHOCT OT HayanoTo Ha ®onaa

Banyta BGN 50%
Havano Ha ny6nuyHoTo npeanaraHe 30/01/2006 20%
MocnegHa notebpaeHa HCA 150 556 323.18
MocnegHa notebpaeHa HCA/1 asn 14.3913 30%
Ham-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHaTta 1. 13.8463-14.6665
CTaHaapTHO OTKMOHeHue 3a nocneaHaTta 1 roamHa 3.79% 20%

10%
OT Ha4yanoTo Ha rognHata /HeaHwanusnpaHa/ -1.11% 0%
3a nocnenHuTe 12 MeceLa /Hearioanuavpanal 1.64% ztjMw 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3a nocnegxuTte 3 rogvHu /aHoanuavpada/ -0.36% -10%
OT Ha4yanoTo Ha ny6n. npegnaraHe /aHioanuaupaxa/ 2.53%

FopguwHa goxogHOCT OT HavanoTo Ha doHpaa

1%
REPUBLIC OF BULGARIA OblroB
REPUBLIC OF BULGARIA OblroB
CROATIA ObNroB 5%
REPUBLIC OF BULGARIA ObroB
HUNGARY ObNroB

0%
OBLLO TOM 5 23.30% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
% |
ALK 84.09%
JInkBngHu cpeacTea 8.64%
WHaycTpua 1.70% CTpyKTypa Ha nopTdeina no BUAOBE LIEHHN KHUXa
PurHaHCK 0.77% [AM0BY LeHHM Baemannsi
AOCULL 0.60% KHVXa; 7.10% 0.17%
dapmaueBTUKa (NPOM3BOACTBO) 0.59% Tuanprin

cpeacTtea;

XonauvHrn 0.55% 8.64%
MoTpebutencku cToku 0.51%
EHepreTtuka 0.40%
MpomuiineHocT 0.40%
KomyHanhu ycnyru 0.38%
MHopMaumMoHHN TexHonorum 0.27%
XBn 0.24%
Croku v ycnyrn 0.24% Kumi:?;?gg%
TpaHcnopt 0.23%
Marepunanu 0.23%
BaemaHust 0.17% BanytHa cTpykTypa Ha noptdeina

KOMEHTAP NOK; 0.15% DKK; 0.24%
®epepanuuaTt pesepB Ha CALL HanpaBu 3aBoit B MOnMWTMKaTa CU C HaMEpPEHWETO Aa
no3Bonu Ha uHdnauvsaTa aa ce nokaun "ymepeHo" Haj uenesuTe oT 2% 3a "M3BECTHO CHF; 0.12%
Bpeme". 3natoto noeBTuHs ¢ 0.34% cnepg pbeT oT 10.9% npe3 tonu. LaTtckute Gopcosu
nHaeken Dow Jones un S&P 500 oT6enssaxa Han-gobpus cu Mecel aBrycT ot 6nm3o 35
FOAMHM € PBCT OT 7.6% 1 7%. TexHonornyHnaT NASDAQ nbk ckoun ¢ 9.6% Ha meceyHa
6asa. Hemckuat nHpgekc DAX peructpupa pbeT oT 5.13% npes aBrycT, a GputaHckusT
FTSE - 1.12%. Nikkei HapacHa ¢ 6.59%, a Hang Seng npubasu 2.37%. ¥ Hac SOFIX
napHa ¢ 0.52%.

OBB MnatnHym O6nurauum 3anuca pbet ot 0.13%.

Hoeuhute ot meceua: Mo paHHM Ha HCU GusHec knumaTthT ce nosuwasa ¢ 0.5 nyHkTa
cnpsmMo npeaxogHusi mecel. VIHOEKCbT Ha noTpebuTenckute ueHu 3a tonu 2020 T.
cnpsimo toHu 2020 r., namepBaly, MeceyHata uHdnaums, e 0.5%. FoauwHaTta nHdnaums
3a tonm 2020 r. cnpsimo tonn 2019 r. e 1.2%. BBl npe3 BTopoTo Tpumeceune Ha 2020 r.
HamansiBa ¢ 11.7% B EC-27 cnpsiMo npeaxoQHOTO TpUMECceYne No CEe30HHO W3rnmageHn
AaHHu. 3a cblms nepuog BBl B Bbnrapusa HamansBsa ¢ 9.8%.

BGN; 11.49%

EUR; 88.00%

' - ®OHABLT MMa (BKIHOYBA) MHBECTULMOHEH (OKyC Bbrrapus

@ ﬁ DoHABT UMa CbOTBETHA CTEMEH Ha PUCK (TbMHO3ENEHUAT LIBAT Xapakrepuaunpa
- ®oHABLT MMa (BKkNoYBa) rnobaneH MHBECTULMOHEH hoKyC r - . 9
Hal-KoHcepBaTUBHU (HOHOOBE, a YEPBEHUAT Hal-BUCOKO PUCKOBU hOHAOBE)

WHdopmaumsTa, cbabpKalla ce B HacTOsILLMS JOKYMEHT, € akTyanHa KbM nocoveHaTa B Hero gata. MiHeecTuTopute criegBa Aa vumat npeaBui, Ye npeauilHn
pesynrtaTty OT AeiiHocTTa Ha hoHAoBeTe HAMAT No HeobxoaMMOCT Bpb3ka ¢ 6baelmn peayntat. CTOMHOCTTa Ha AANOBETE MOXe Aa ce MOHWKW. He ce rapaHTupat
neyan6u v CblECTBYBa PUCK 3a WUHBECTUTOPUTE [a HE CWM Bb3CTAHOBSAT MbIHUA pasMep Ha BIIOXEHWTe cpefcTBa. VHBecTuuuute BbB (POHOOBETE HE ca
rapaHTMpaHu OT rapaHuMoHeH (POoHA, Cb3dadeH OT AbpxaeaTta wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npefoctaBeHa B HaCTOSALWMS [OKYMEHT, He
npeacTaensBa CbBET UMW Npenopbka 3a uHeecTupaHe B Asnose Ha Ken bu Cun AceT MeHnmxmbHT HB — knoH, KT Bunrapus Bsavmun ®oHpose v He cnefsa aa
ce TbNKyBa kaTo Takasa. [penopbyunTesniHoO e UHBECTUTOpUTE Aa ce 3ano3HasT ¢ besnnaTHuTe MpocnekTn, Kntoyosa nHdopmaums 3a ueBectutopute u MNpasuna
Ha Ken Bu Cu AceT MeHuaXxMbHT HB — knoH, KUT Bwbnrapus B3aumuu doHgoBe u aa onpedensT CKNOHHOCTTa CUM Aa noemaTt pUCKOBETE, CBbp3aHu C
MHBECTMPaHe BbB PUHAHCOBW MHCTPYMEHTW, NPean B3eMaHe Ha MHBECTULIMOHHO pelerue. MpocnektuTe, KnioyoBa nHdopmaums 3a nHsectutopute v MNpasunata
Ha Ken bu Cu AceT MeHnaxMbHT HB — knoH, KYT Bbnrapua Baaumun ®oHpose ca 4OCTBINHM 3a uHBEeCTUTOpUTE B ocbmca Ha ,Kein Bu Cu AceT MeHMaXMBHT HB —
krnoH, KUT Bvnrapusa Bcekn paboteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBb Al B
pamkuTe Ha paboTHOTO UM BPEME C KIIMEHTU, KAKTO U B UHTEPHET Ha agpec: www.ubbam.bg



