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Cpeacteata Ha ®OHOA we ce mHBecTupat B rnobaneH Mawab, npearMHO B AANOBM LEHHU KHWXKA (aKuuu) Ha KOMMaHuUW, YUSiTO AEWHOCT e
OpUEeHTVpaHa KbM MPOM3BOACTBOTO HAa NMPOAYKTU M YCIyrn CBbP3aHu C OTIMEXAAHeTOo U rpuxaTa 3a Aela (0T eKonornyHo Yncta 6ebeluka xpaHa fo
BCSIKAKBM MUrpaykun, apexu n 3abasneHus). [JoxodHOCTTa, KOSITO ce o4yakBa Aa 6bae peanuavpaHa npy ynpasneHneTo Ha aktusute Ha ®OHOA, ce
hopmupa NPEeAUMHO OT MPUXOAM OT LEHOBU PasnuKu Mpu MOKYMKO-npoAaxkta Ha LEHHWU KHVKa, OT MOMyyYeHW OMBWMOEHTV W B Mo-Marnka cTeneH oT
TINXBU.

MHOOPMALINA 3A ®OHLA KymynupaHa AoXo4gHOCT OT HayanoTto Ha ®oHAaa
Banyta BGN 2% -
Havano Ha nybnuyHoTo npegnaraHe 31/03/2016 1% 5016 2018 2019 020
MocnepHa notebpaeHa HCA 2 023 806.76 4%
MocnepHa notebpaeHa HCA/1 gsan 9.6116 7%
Han-Hucka-Ham-Bucoka HCA/1 gan 3a nocnegHata 1. 7.5384-10.0401 10%

-10% -
CraHgapTHO OTKMNOHeHWe 3a nocnegHata 1 roguHa 22.91% 13%

-13% -
[OXOAHOCT -16% 1
OT HayanoTo Ha roguHara /HeaHoanusupaxa/ -2.95% -19% 1
3a nocnegHute 12 meceua /HeaHannsnpaxa/ 0.49% ~22%
3a nocnegHuTe 3 roamHu /aHianuampanal 1.31% -25% -
OT HayanoTo Ha ny6n. npeanaraxHe /aHanuanpaxa/ -0.89%

FopuwHa AoxoAHOCT OT HavanoTto Ha PoHaa
BOJELLY BNOXEHUS /TON 5/ BUA 20% 1
ROMANIA OblroB 15% -
SPAIN OblroB
TYSON FOODS OAN0B 10% -
DANONE OAN0B o |
ASTRAZENECA PLC O4N0B °
0% -
OBLLO TOM 5 13.46% e -
,5% 4

PA3MNPEOQENEHUE NO CEKTOPU TEIMMO 10%

-10% -
ALK 19.97%
XBI 17.71%
JInkBnaHu cpeacTea 13.65% CTpyKTypa Ha nopTdeiina no BUAOBE LIEHHU KHWKa
PassnekaTtenHa nHaycrpus 9.75% BaemaHus: J—
PapmaueTvKa (broTexHonorum) 6.91% 0.25% - KHmxa; 19.97%
PapmaLeBTvKa (NPoM3BOACTBO) 6.76%
MoTpebutencku cToku 3.88%
AJCuLL 2.87%
XoTenu n passneveHns 2.80%
[leTckn Mrpayvku 1 NpoaykTu 3a geua 2.78%
MHayctpus 2.40%
VHOpMaLIMOHHK TexHonornm 2.25% NvkBnaHM
MeawnumHcko obopyaBaHe 2.00% cpencTea;

[19n08BU LEeHHN 13.65%
CanutapHu npoayKkTu 1.79% KevoKa: 66.14%
PapmaueBTyHa n-ct 1.41%
WTepreT nponaxbu 1.39% NOK; 3.10% anyTHa CTPyKTypa Ha nopTdenna
Cneumnanusupanun 3apaBHu Yenyru 1.23% GBP: 2.42% CHE: 1.41%
BaemaHusi 0.25% TR R BGN; 11.47%
Creuuanuaupanmi npogaxeu 0.22% CAD; 1.16%
KOMEHTAP
depepanHuaT pesepB Ha CALL HanmpaBu 3aBoi B MonuTMKaTa Cu C HAMEPEHWETO Aa
Nno3BONM Ha MHMNaumsTa ga ce nokaun "ymepeHo" Haj uenesute oT 2% 3a "M3BECTHO
Bpeme". 3natoTo noeBTUHs ¢ 0.34% cnep pbeT oT 10.9% npes tonu. LLiaTckute Gopcosu
uHaeken Dow Jones u S&P 500 oT6enssaxa Han-gobpus cu mecel, aBryct ot 6mmso 35
roavHM C pbCT OT 7.6% n 7%. TexHonornyHmsT NASDAQ nbk ckoun ¢ 9.6% Ha
MeceuyHa 6a3a. HemckusiT nHpekc DAX peructpupa pbcT oT 5.13% npes aBryct, a . o
BputaHckuat FTSE - 1.12%. Nikkei HapacHa ¢ 6.59%, a Hang Seng npu6asu 2.37%. Y USD; 40.86%
Hac SOFIX nagHa ¢ 0.52%. EUR; 39.58%

OBB Mo6an Aetckn ®oHA 3anuca pbeT oT 8.9%.

HoBuhuTe ot Meceua: Mo aaHHM Ha HCW 6usHec knumatsbT ce nosuwasa ¢ 0.5 nyHkTa
CNpsIMO  NpeaxoaHus Mecel,. MHAeKcbT Ha notpebutenckute ueHu 3a tonm 2020 r.
cnpsiMo toHn 2020 r., n3mepBall, MeceyHaTa nHdnauus, e 0.5%. MoauwHaTa nHdnaums
3a tonm 2020 r. cnpsimo tonn 2019 1. e 1.2%. BBIM npe3 BTopoTo Tpumeceumne Ha 2020 r.
HamansBa ¢ 11.7% B EC-27. 3a cbwwms nepuop BBl B Bbnrapus Hamansea ¢ 9.8%.

DOHOBLT Ma CLOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHNST LIBAT XapakTepuanpa
§ - ®oHAbT UMa (BKIOYBA) rNoBaneH MHBECTULIMOHEH (POKYC m -

Hali-KoHCepBaTUBHN (hOHAOBE, a YEePBEHUSIT Hall-BMCOKO PUCKOBU (hOHAOBE)
WHdopmaumaTa, cbabpxkalla ce B HacTosALWMsS JOKYMEHT, € akTyaliHa KbM nocoveHaTa B Hero Aata. VIHBecTutopuTe crnefBa Aa umart npeasua, Ye npeauilHu
pe3yntatu OT AeWHoCTTa Ha (hOHAOBETE HSMAT Mo HeobXxoauWmOoCT Bpb3ka € Obdewm pesyntatn. CTOWHOCTTa Ha AAnoBeTe MOXe fAa ce noHwku. He ce
rapaHTMpar ne4yan6u 1 CbLUECTBYBa PUCK 3@ MHBECTUTOPUTE Aa HEe CY Bb3CTAHOBST MbIHUS pa3Mep Ha BroxeHuTe cpeacTea. MHBecTuumnTe BbB (hOHAOBETE HE
ca rapaHTMpaHu OT rapaHuMoHeH hoHA, Cb3fafeH OT AbpxasaTa WUnu oT Apyr BuUA rapaHums. MHdopmauusaTta, npegocTaBeHa B HACTOALWMS [OKYMEHT, He
npeacraenssa CbBET UMK Npenopbka 3a nHBecTupaHe B Asnose Ha Ken bu Cu AceT MeHnaxMbHT HB — knoH, KYT Bbunrapusa Baaumun ®oHpose v He cnefsa aa
ce TbIlkyBa KaTo Takasa. [TpenopbyMTenHO e MHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnatHuTe MpocnekTu, KniovoBa nHdopmaums 3a nHeectutopute u Npasuna
Ha Kenn Bu Cu Acer MennmxmbHT HB — knoH, KYT Bbnrapus B3aumuu cdoHaoBe 1 ga onpefensT CKNOHHOCTTA CU Aa noemaT pUCKOBETE, CBbp3aHu C
VHBECTVPaHE BbB (PMHAHCOBW WHCTPYMEHTWU, Mpeau B3eMaHe Ha WHBECTMUMOHHO pelleHue. [pocnektute, KniouvoBa uHbOpmMauusi 3a WHBECTUTOPUTE 1
Mpasunata Ha Keit Bu Cn AceT MeHnaxMbHT HB — knoH, KT Bwnrapus Bsavmuu ®oHpose ca fOCTbNHM 3a uHBecTutopute B oduca Ha ,Kewt b Cn Acet
MeHngkMbHT HB — knoH, KT Bbnrapua Bcekn paboteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Cocmsi, 6yn. Butowa Ne89-b, eT. 6, Munennym LeHTHLP, B
knoHoseTe Ha OBB A[l B pamkuTe Ha paboTHOTO MM BPEME C KITMEHTH, KakTo U B MHTEPHET Ha agpec: www.ubbam.bg



