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KomnaHuute BkntoveHn B noptdenna Ha POHOA peuHBecTupaT neyandbute cu B paswmpsiBaHe Ha Gu3Heca, NpuaoOMBaHWSA Ha KOHKYPEHTW,
pa3BoiiHa 1 Hay4Ha AeiHocT. CpelyaT ce No-4eCcTo B MHOBATUBHUTE CEKTOPU KaTO BUCOKWU TEXHOMOTMK, BUOTEXHONOMMK, UHAYCTPUANHN MHOBaLMK 1
ap. MHBecTuumoHHata ctpaterms Ha POHIA e HacoueHa KbM HaMUPaHETO Ha KOMMaHMKW, KOUTO OTYMTaT BUCOK pacTex Ha npuxoau v nevanéu, u B
o6o3pumo BbAelle ce o4akBa Aa npoabirkasaTt Aa ro npaeat. OvakBaHMATa ca LieHWTe Ha akumMn Ha ycrnelHUTe TakvBa KOMNaHuu Ja pactat no-
6bp30 OT CPeAHOTO 3a Nasapa, kaTo crefBa Aa ce OT4YeTe CbOTBETHATa HECUIYPHOCT 3a ToBa U (hakTa, Ye 0BUKHOBEHO peuHBeCTMpaT nevancaTta
CU 1 He pasfaBaT AVBUAEHTW. PeMHBeCTUpPaHeTo AaBa Bb3MOXHOCT 3a NoALbpXKaHe pacTexa Ha KoMnaHusTa.

KyMynupana 4OXOAHOCT OT Ha4anoTo Ha GoHaa
BanyTta BGN 11% A
Havano Ha nybnuMyHoTo npeanaraxHe 11/04/2016 7% -
MocnepHa notBbpaeHa HCA 3 375 445.20 3%
MocnegHa notebpaeHa HCA/1 gan 10.7300 19
Hait-ucka-raii-sucoka HCA/1 psin 3a nocneanata 1r. 7.5758-11.0010 | ., *1'° 2017
CTaHgapTHO OTKNoHeHWe 3a nocnegHarta 1 roguHa 28.62% 9% |
o
OT HayanoTo Ha roavMHaTa /HeaHwanusnpaHa/ 3.43% 7% 1
3a nocnegxute 12 Meceua /HeaHwanuavpaHa/ 10.44% ~21% A
3a nocnegHuTe 3 roanHK /aHanuanpaHal 2.58% -25% -
OT HavyanoTo Ha nybn. npegnaraxe /aHanuavpaHa/ 1.62%
FoaWwHa AOXOAHOCT OT Ha4YanoTo Ha ®oHaa

5%
ILLUMINA INC OAN0B
MICROSOFT CORP [ANOB 10% 1
FACEBOOK INC OAN0B % |
SIEMENS AG OANOB
APPLE INC OAN0B 0%

2016 Do 2019
ObLWOo TOoNn 5 14.50% 5% |
10% )
dapmaueBTrka (6UoTexHonormm) 33.96%
MNHdOopMaLIMOHHN TeXHOMOornm 23.91%
TVKBUOHW cpeacTBa 11.49% CTpyKTypa Ha nopTdeinia no BuAoBe LieHHU KHUXa
MoTpeBUTenck1 CToku 7.64% Bag';*;;‘)"ﬂ? g:g;zf:;
dapmaLieBTVKa (TPOU3BOACTBO) 5.80% ’ — 11.49%
MHayctpus 5.04%
PuHaHCK 4.73%
PassnekarenHa nHgycrtpus 2.51%
TpaHcnopT 2.14%
EHepretuka 1.05%
XBIN 1.04%
Typusbm 0.43%
B3emaHus 0.27% [510BM LieHHN

KHWXa; 88.24%

BanyTtHa cTpykTypa Ha nopTdeina

CAD; 0.64%
KOMEHTAP CHE: 3.24% BGN; 11.59%
depepanHuaT peseps Ha CALL HanpaBu 3aBoi B nonutukata cu C HaMepeHVWeTo Ada '
Nno3BoNnn Ha MHcnaumsiTa fa ce nokayum "ymepeHo" Hag LenesuTe oT 2% 3a "M3BeCTHO
Bpeme". 3naTtoTo noeBTuHsi ¢ 0.34% cnen pbeT oT 10.9% npes tonu. LLaTckute 6opcosu
nHaeken Dow Jones 1 S&P 500 ot6enssaxa Han-go6pust cu mecel aBryct ot 6nmso 35
TOAUHM € pbCT 0T 7.6% 1 7%. TexHonornynmusT NASDAQ nbk ckoum ¢ 9.6% Ha meceyHa
6a3sa. HemckusiT nHgekc DAX peructpupa pbeT oT 5.13% npes aBryct, a 6putaHckusaT
FTSE - 1.12%. Nikkei HapacHa ¢ 6.59%, a Hang Seng npubasu 2.37%. ¥ Hac SOFIX
nagHa ¢ 0.52%.

OBB Mo6an PacTex 3anuca pbeT oT 6.83%.

HoBuHute oT meceua: Mo aaHHM Ha HCW BusHec knumaTbT ce nosuwasa ¢ 0.5 nyHkTa
cnpsiMo NpeaxoAHus Mecel,. MHAekcbT Ha noTpeburtenckute ueHu 3a tomm 2020 r.
cnpsimo toHn 2020 r., n3MepBaLl, MecevHaTa uHdnauus, e 0.5%. MNoguwHaTta uHhnaums
3a tonm 2020 r. cnpsivo torm 2019 r. e 1.2%. BBIM npe3 BTopoTo TpumMeceune Ha 2020 r.

EUR; 23.16%

USD; 61.37%

Hamansea ¢ 11.7% B EC-27 cnpsiMo NpeXoAHOTO TPUMECEYME MO CE30HHO U3rnafeHun
naHHu. 3a cblma nepuog BBl B Bbnrapust Hamansiea ¢ 9.8%.

@OH,EH:T MMa CbOTBETHa CTENeH Ha puUckK ('I'bMHOSeJ'IeHI/IF!T UBAT Xapaktepusupa
Haln-KoHCepBaTUBHY (DOHAOBE, @ YEPBEHUST Ha-BUCOKO PUCKOBU (DOHAOBE)
WHdopmauumsiTa, cbabpalla ce B HACTOSILLMS JOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero Aata. iHBecTutopuTe crneaBa aa vmat npeasua, ye npeauilHmn
pesyntatu OT AelHOCTTa Ha oHAoBeTe HsMaT Mo HeobxoaMMoCT Bpb3ka € Gbdewy pesyntath. CTOMHOCTTa Ha AsnoBeTe Moxe fa ce MoHwku. He ce
rapaHTMpar neyan6u 1 CbLLECTBYBa PUCK 3@ MHBECTUTOPUTE Aa HE CY Bb3CTAHOBST MbIIHWS Pa3Mep Ha BMOXEHWUTE cpeacTBa. VIHBecTMUMMTE BbB (POHAOBETE HE
Ca rapaHTVpaHu OT rapaHuWoHeH hoHA, Cb3AajdeH OT AbpkasBaTta unu OT Apyr BUA rapaHuws. ViHopmauusTa, MpeaocTaBeHa B HACTOSLMS [OKYMEHT, He
npeacTaBnsiBa CbBET UMK Npenopbka 3a nHBecTupaHe B Aanose Ha Kent Bu Cu AceT MennmxkmbHT HB — knoH, KMT Bwnrapusi Baanmun ®oHpgose 1 He cnedBa aa
ce TbIKyBa kaTo Takasa. [penopbynTENHO € MHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnaTtHuTe Mpocnektn, Knioyosa nHopmauus 3a nHeectutopute 1 Npasuna
Ha Kein Bu Cu Acetr MenupxmbHT HB — knoH, KMT Bbnrapus BsanmHu cdoHpoBe u Oa onpenensT CKIOHHOCTTa CM Ja NnoemaT pPUCKOBETE, CBbp3aHu C
MHBECTVPaHe BbB (PUHAHCOBWM MHCTPYMEHTW, Mpeau B3emMaHe Ha WHBECTUMLUMOHHO pelueHue. [Mpocnektute, KniovoBa MHoOpMauus 3a WHBECTUTOPUTE U
MpaBunarta Ha Ken Bu Cu Acer MenHnpxmbHT HB — knoH, KMT Bbnrapus Bsavmuu ®oHgoBe ca focTbNHM 3a MHBecTuTopute B oduca Ha ,Kent bu Cu Acet
MennpxmbHT HB — knoH, KT Bwnrapust Bcekn paboteH aeH oT 8.30 — 17.00 4. Ha agpec: rp. Codoms, 6yn. Butowa Ne89-B, er. 6, MuneHuym LeHTbP, B
knoHoBeTe Ha OBb A[l B pamkute Ha paboTHOTO MM BpeMe C KIMEHTU, KakTo 1 B UHTEPHET Ha agpec: www.ubbam.bg
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