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Cpegncteata Ha POHIA Lie ce vHBeCTMpaT NPeaUMHO B ASMNOBU LIEHHU KHUXa Ha KOMMaHuW, onepupaiim B CeKTopa 3[paBeornasBaHe, OCHOBHO BbB
hapmaLeBTUYHMSA OTpachn, GUOTEXHOMOrMMTE U CerMeHTa MefuuMHCKa anapaTypa, MpueT 3a TbProBusi Ha perynvpaHvWTe nasapu B cTpaHata u
yyx6uHa. [loxogHoCTTa, KOATO ce o4akBa Aa 6bae peanuavipaHa npv ynpasneHneTo Ha aktueuTe Ha POHIA, ce dhopmupa npeaMMHO OT Npuxoau OT
LIieHOBU pasfnku npu Mokynko-npoaaxta Ha LeHHU KHWXa, OT MOSyYyeHn AVBUAEHTW W B NO-Marnka CTeneH — OT NIMXBU OT AbJITOBU LIEHHHU KHUXa, OT
6aHKoBW Aeno3uTu v ap.

WH®OPMALINA 3A ®OHOA KyMynupaHa [OXOAHOCT OT HauanoTo Ha ®oxaa

Banyta BGN 37%
Havano Ha nybrnmyHoTO NpeanaraHe 31/05/2010 32% -
MocnegHa notBbpaeHa HCA 13 794 582.26 27%
MocnegHa notBbpaeHa HCA/1 asn 24.6701 22%
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r.  20.3277-26.3385 17% -
CraHgapTHO OTKIOHeHWe 3a nocregHara 1 rogvHa 22.26% 129 |
™
OT HavanoTo Ha rognHaTa /HeaHanusnpaHa/ -0.81% 2% 1 4
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 9.74% -3%28 2011 2012 2 14 2015 2016 2017 2018 2019 202
3a nocnegHuTe 3 roavHu /aHinanuanpanal 6.30% 8% -
OT HavanoTo Ha nybn. npegnarave /aHannsupaxa/ 2.29%
MoguwHa 4oxoAHOCT OT HavanoTo Ha PoHpaa

2%
MERCK & CO. INC. Osnos 15%
ABBVIE INC OAnoB
THERMO FISHER SCIENTIFIC INC OAnoB 10%
UNITEDHEALTH GROUP OAnoB %
CENTENE CORP. OAn0oB

0%
OBLLO TOM 5 15.95% 2011 2012 2013 2014 2015 2018 2019

-5% -
o ]
dapmaveBsTHka (IPOUIBOACTEO) 29.50% CTpyKkTypa Ha nopTdeinna no BUAOBE LEHHN KHUXa —
PapmaLieBTUka (6roTexHonormm) 28.14% BaemaHus: Fr—
JIvkBnaHW cpeacTea 14.33% 0.15% ~— cpeacTsa;
3ApaBHOOCHIYPUTENHW NNaHOBE 9.60% 14.33%
MegumuuHcko obopyaBaHe 8.97%
3apasHu yenyru 6.40%
AnTekn 1.63%
Cneuvanusupanv 3gpasHu Yenyru 0.98%
PapmaueBTMYHa N-CT 0.29% [snosin
B3emaHus 0.15% LIEHHN KHUXa;

85.51%

BanyTHa cTpykTypa Ha nopTtdeinna
KOMEHTAP VT pyITYR preb

depepantuaT peseps Ha CALLl HanpaBw 3aBoli B nonmT1kaTa c C HaMepeHMeTo Aa No3Bonu CHF: 8.43%DKK; 2.31% BGN; 9.51%
Ha WHbnauvsiTa Aa ce nokayn "ymepeHo" Han uenesute oT 2% 3a "M3BecTHO Bpeme".
3natoto noeBTuHs ¢ 0.34% cnep pbeT oT 10.9% npe3 tonu. LLlatckute 6opcoBu nHAaekcn
Dow Jones n S&P 500 otbenszaxa Haii-gobpusi cu mecel, aBryct oT 6nuso 35 roguHu ¢
pbCT OT 7.6% u 7%. TexHonornyumat NASDAQ nbk ckoum ¢ 9.6% Ha mecevHa 6asa.
Hemckusit nHgekc DAX peructpupa pbeT oT 5.13% npe3 aerycT, a 6putaHckuat FTSE -
1.12%. Nikkei HapacHa ¢ 6.59%, a Hang Seng npubasu 2.37%. Y Hac SOFIX nagHa c
0.52%.
OBB Noban ®apm WueecT 3anuca pueT oT 0.67%.
HoBunute ot meceua: Mo gaHHn Ha HCW 6usHec knumatbT ce nosuwasa ¢ 0.5 nyHkTa
CMpsiIMO NpeaxofHnst Mecel,. VHAeKkChT Ha noTpebuTenckuTe LieHun 3a tonu 2020 r. cnpsmo

USD; 54.07%
toHn 2020 r., n3mepeall, MeceyHata uHdnauus, e 0.5%. MoavwHaTa uHdnaums 3a tonv 2020 GBP: 2.30%

EUR; 23.38%

r. cnpsmo tonm 2019 r. e 1.2%. BBl npe3 BTopoto Tpumeceune Ha 2020 r. Hamansea C
11.7% B EC-27 cnpsiMo npeAXo4HOTO TPUMECEYMe Mo CE30HHO U3rnajdeHn AaHHu. 3a cblums
nepuop BB B Bbnrapus Hamansasa ¢ 9.8%.

4 q)OH[:l'bT nMa CbOTBETHa CTENEeH Ha pUCK (T'bMHOBeJ'IeHI/IﬂT UBAT Xapaktepusunpa
- ®oHABLT MMa (BKIOYBA) rNobaneH MHBECTULIMOHEH hOKyC - ~ =
Haun-KOHCepBaTUBHU (bOH,ElOBe, a YepBEeHUAT Han-BUCOKO PUCKOBK dI)OH,CLOBe)

MHdopmauumaTa, cbabpxalla ce B HacTOALWMA [JOKYMEHT, € akTyarniHa KbM focoyeHaTa B Hero AaTa. VHeBectutopuTe crnefsa fga vmat npensuf, Ye npeullHun
pe3yntaTty OT AerHocTTa Ha (hoHAoBETE HAMAT Mo HeOoBGXOAMMOCT Bpb3ka ¢ ObAelwm peayntatv. CTOMHOCTTa Ha AsAnoBeTe MOXe Aa ce MoHwkWU. He ce rapaHTupat
neyan6u v CbLIECTBYBa PUCK 32 MHBECTUTOPUTE 1 HE CU Bb3CTAHOBAT Mb/IHUA pa3Mep Ha BROXeHWUTe cpeacTBa. MIHBeCcTULMMUTE BLB (POHAOBETE He Ca rapaHTUpaHu oT
rapaHuMoHeH poHA, Cb3aadeH OT AbpkKasaTa WM OT Apyr BuUA rapaHums. WHdopmaumsTa, npeaoctaBeHa B HACTOSLIMSA [OKYMEHT, He NpeAcTaBnsiBa CbBeT Win
npenopbka 3a nHeecTupaHe B Aanose Ha Ken bu Cu Acet MeHumxmMbHT HB — knoH, KT Bwnrapua BsanmHn ®oHpose v He cniedBa Ja ce ThIlKyBa KaTo Takaea.
MpenopbunTenHo e uHBecTUTOpUTE Aa ce 3ano3HasT ¢ Gesnnathute [Mpocnektn, Knoyosa wuHdopmauus 3a uHeectutopute u [MpaBuna Ha Keir Bu Cu Acet
MernaxmMbHT HB — knoH, KYT Bbnrapus BaaumHu coHaose 1 Aa onpeaensaT CKAOHHOCTTa CU [a fnoemaTt pUcKoBeTe, CBbp3aHW C WHBECTUpaHe BbB (DMHAHCOBM
VHCTPYMEHTU, Npean B3eMaHe Ha UHBECTULIMOHHO pelueHune. lNpocnektute, KnovoBa uHdopmauus 3a nHeectutopute u MNpasunata Ha Keit B Cu AceT MeHUmXMBHT
HB — knoH, KYT Bbnrapus B3anmnn ®oHgose ca 4OCTLMHN 3a UHBecTUTOpUTE B ocbuca Ha ,Keit Bu Cu Acet MernmxmbHT HB — knoH, KYT Bbnrapus scekn paboTteH
AeH ot 8.30 — 17.00 y. Ha agpec: rp. Codusi, 6yn. Butowwa Ne89-b, et. 6, MuneHnym LeHTBP, B krnoHoBeTe Ha OBB Afl B pamkute Ha paboTHOTO MM BpeMe C KIMEHTH,
KaKTO W B MHTEPHET Ha agpec: www.ubbam.bg



