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CpepctBata Ha PoHAa ce MHBeCTUpaT NpeanMHO B akumu Ha AICKILL, uHBecTupallm npevmyLLEeCTBEHO B 3emeaencka 3emMsi, OOUCHU 1 NOTUCTUYHN
nown, Kakto U B akuMnm Ha eMUTEHTU OT arpapHusa CekTop U ApyXecTBa OT XpaHWTESTHO-BKyCcOBaTa MPOMULLUIIEHOCT NpueTu 3a TbproBusa Ha
perynupaHuTe nasapuv B ctpaHaTta u ‘-Iy)K6MHa, KOWUTO MMaT BMCOK NoTeHLMan 3a pactex. [JoxogHOCTTa, KOSITO ce ovakBa Aa 6bae peanvavpaHa npu
ynpaBsneHneTo Ha aktusute Ha PoHaa, ce dopmupa NPeAUMHO OT NPUXOAWM OT LIEHOBWU Pasnukvi npu noxynKo—npona)KGa Ha UEeHHW KHWXa OT
noptdenna, oT Nony4yeHn AMBUAEHTU U B NO-Marnka CTeneH — OT NINXBU OT AbMrOBU LIeHHWN KHXa, OT 6aHKoBM 4EN03NTU 1 Ap.

[aTa Ha GroneTtuHa: 30/09/2020

KyMYNMpaHa AOXOAHOCT OT HaYanoTo Ha GoHAa
BanyTa BGN 85% 1
Hayano Ha ny6nvyHoTO npeadnaraHe 30/01/2009 75%
MocnegHa noTebpaeHa HCA 29 924 797.13 65%
MocneaHa notebpaeHa HCA/1 asn 16.0091 55% -
Hain-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r. 13.8911-17.6343 45% -
CTaHgapTHO OTKIOHEHVe 3a nocnegHaTa 1 roguHa 16.91% 35% -

25% -|
15% 1
OT HayanoTo Ha roguHaTa /HeaHtoanusupaHa/ -8.61% 5% 1 pusmny?
3a nocnegHuTe 12 meceua /HeaHmanmay]paHa/ -9.44% -5%2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3a nocrneaxuTe 3 roavHN /aHanuampaxa/ -2.78% -15% -
OT HayanoTo Ha nybn. npegnaraye /aHioanuaunpaHa/ 4.11%

ro,qumna AOXOAHOCT OT HA4YanoTo Ha mou.qa
2% 1
ROMANIA ObNros 15% -
SPAIN ObIroB 10% -
KONINKLIJKE DSM OANOB
DANONE AANOB 5% 1
TYSON FOODS OANoB 0% -
2010 2011 2012 2013 2014 2015 2016 2017 2019

OBLLO TOMN 5 13.34% o
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1% |
XBIN 35.72%
AUK 20.89% CTpyKTypa Ha nopTdeiina no BUAOBE LEHHN KHUXa
JIukBngHu cpencTea 9.80% Baemanus; [unrosn
ArpapeH 8.49% 0.36% . KHKa; 20.89%

e

AdcunL 8.02%
Xummndecka n-ct 6.77%
MpomuneHoct 4.59%
dapmaneBTrka (6UOTEXHONOMMN) 2.59%
XonauHru 1.89%
dapmaneBTrKa (NPOM3BOACTBO) 0.88%
B3emaHus 0.36%
[OsnoBu LeHHU
KHIDKa; 68.95% Nuksmuprn
cpeacTea;
9.80%

KOMEHTAP

BposiT Ha 3aeTuTe B HecenckoctnaHckus cektop B CAL 3a centemspu e 661 xun., BanyTHa cTpykTypa Ha noptdenna
KOeTO Ce pa3MuHaBa C O4aKBaHUsITA Ha aHanM3aTopy 3a pbCT OT 850 Xun. AyLuu criopes CAD: 1.52%

ouumanH paHHn Ha BiopoTo no cratuctuka. 3natoto noesTuHs ¢ 4.20% npe3 GBP; 3.81% CHF; 1.51%
CenTBMBpY, a nekusT cypos netpon WTI - ¢ 5.6%. Lllatckute GopcoBu unHaekcn Dow NOK; 4.42%
Jones n S&P 500 3anucaxa cnag npes centemepu OT 2.28% u 2.97%. Hemckust
uHaekc DAX ce moHwku ¢ 1.43%, a GputaHckuat FTSE - 1.63%. Nikkei oTcTbnmn ¢
6.82%, a Hang Seng npn6asu 0.2%. ¥ Hac SOFIX ce cBu ¢ 1.53%.

OBB MaTpumoHnym 3ems 3annca pbeT oT 0.84%.

HosuHute ot meceua: Mo gaHHn Ha HCW GusHec knumatsbT ce noeuwuasa ¢ 0.8 nyHkTa
cnpsiMo aBerycT. MHaekchbT Ha notpebutenckute uewun 3a asrycT 2020 r. cnpsimMo tonu
2020 r., namepsaly meceyHata uHdnauus, e 0.0%. MoguwHata nHpnaums 3a asryct
2020 r. cnpamo asryct 2019 r. e 1.2%. BBl npes BTopoTo Tpumeceune Ha 2020 r. USD; 31.47%
HamansBa ¢ 11.4% B EC cnpsiMo npeaxogHOTO TpPUMECeuMe Mo CE30HHO M3rnajeHu
AaHHn. 3a cblums nepuog BB B Bbnrapus Hamansiea ¢ 10.0%.

BGN; 21.00%

EUR; 36.27%

' - ®oHABT MMa (BKIOYBA) MHBECTULIMOHEH (hokyc Bbnrapua

QOH,CH:T MMa CbOTBETHa CTEerneH Ha pUcK (TbMHOBeﬂeHMHT UBAT Xapakrtepusvpa

- ®oHABT MMa (BKIoYBa) rmobaneH MHBECTULIMOHEH hoKyC = M S
Haii-koHCcepBaTUBHU (POHAOBE, a YepBEHUsj Ha-BUCOKO PUCKOBU (hOHAOBE)

MHdbopmaumsTa, cbabpxallia ce B HacTOSILLMS JOKYMEHT, € akTyanHa KbM NocodeHaTta B Hero Jata. MiHBecTuTopute criedsa Aa vMat npeasud, Ye npeauilHn
pesynTaTu OT AeiiHOCTTa Ha (oHA0BETe HAMAT No HeobXoAMMOCT Bpb3Ka ¢ Bbaelm pesyntatn. CTOMHOCTTa Ha ASOBETe MOXe Aa ce NoHWkKW. He ce rapaHTupat
neyantu u cblECTBYBa PUCK 3@ MHBECTUTOPWUTE [a He CU BbL3CTAHOBAT MbIIHUS pa3Mep Ha BIOXEHUTe cpeAcTBa. MHBecTWuMMTe BbB (HOHAOBETE He ca
rapaHTMpaHu OT rapaHumoHeH (PoHA, Cb3AaZeH OT AbpKaBaTa Wnu OT Apyr BuA rapaHuus. VIHdopmauusTa, npefocTaBeHa B HACTOAWMS AOKYMEHT, He
npeacTaBnsBa CbBET UMK NpenopbKa 3a MHBecTupaHe B Asinose Ha Ken b Cu AceT MennaxMbHT HB — knoH, KMT Bbnrapusi Bsaumnu ®oHpoBe 1 He cneaBa aa
ce TbIKyBa kaTo Takasa. [1penopbynTeNHO € MHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnatHute NpocnekTu, Kniovosa uHdopmauus 3a uieectutopute v MNpasuna
Ha Ken Bu Cu Acet MenupxmbHT HB — knoH, KUT Bbnrapus Bsavmuu coHpooBe v ga onpefdensT CKIIOHHOCTTA CUM [a MoemMaTt PUCKOBETe, CBbp3aHu C
VHBECTUPaHe BbB (PMHAHCOBU UHCTPYMEHTU, Npeamn B3eMaHe Ha MHBECTULIMOHHO peluenue. MpocnekTute, Knoyosa uHdopmauus 3a nisectutopute u MNpaeunata
Ha Kein bu Cu AceT MeHnmxmbHT HB — knoH, KYT Bbnrapusi Baavumumn ®oHpgoBe ca 4OCTBNHAU 3a uHBeCcTUTOpUTE B odbrca Ha ,Kein bu Cu AceT MeHmKMBbHT HB —
krnoH, KT Bbnrapus Bceku paboteH geH ot 8.30 — 17.00 u. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LieHTBbp, B kroHoseTe Ha OBB Al B
pamkuTe Ha paboTHOTO MM BPEME C KITMEHTU, KAKTO U B MHTEPHET Ha agpec: www.ubbam.bg



