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CpeacTeata Ha ®OH[A e ce MHBeCTMpAT MPEAUMMHO B OSMOBU LEHHU KHWXKA Ha KOMMaHWW, Onepupalis B CeKTopa 34paBeornassBaHe, OCHOBHO BbB
¢hapmaLeBTVYHKSI OTpachIl, GUOTEXHONOTUMTE W CerMeHTa MeAMUMHCKa anapaTtypa, NpueTy 3a TbproBUst Ha PerynupaHnTe nasapu B cTpaHata u
Yyxk6uHa. [JoxodHOCTTa, KOSITO ce oyakBa fa Gbde peanuavpaHa npu ynpasreHueTo Ha aktveuTe Ha POHIA, ce dopmypa NpeauMHO OT MPUXOAW OT
LIeHOBW pa3nuku Mpy MoKyrnko-npofakta Ha LieHHW KHWXa, OT NonyyeHu AVMBWMAEHTW W B Mo-mMarnka CTeneH — OT NUXBW OT ABbMTOBU LIEHHHW KHWXa, OT
6aHKOBW 4eno3uTn u ap.

Kymynupana aoxogHocT ot HayanoTto Ha ®oHaa
Banyta BGN 37% A
Havano Ha nybnuyHoTO NpeanaraHe 31/05/2010 32% -
MocnepHa notBbpaeHa HCA 13 735 061.57 27% -
MocnepHa notBbpaeHa HCA/1 gan 24.7101 229 -
Haw-Hucka-Han-sucoka HCA/1 asn 3a nocnegHata 1 r. 20.3277-26.3385 17%
CraHgapTHO OTKMOHeHWe 3a nocregHata 1 rogmHa 22.68% 12% |
]
OT HayanoTo Ha roguHaTa /HeaHwanuavpaHa/ -4.30% 2% 1 ¥
3a nocregruTe 12 Meceua /neatioannanpanal 3.14% -3%20 2011 2012 2 14 2015 2016 2017 2018 2019 2020
3a nocnegHute 3 roguHun /aHanuavpaHa/ 5.05% 8% -
OT HayanoTo Ha ny6n. npegnaraHe /aHwoanusnpadHa/ 1.90%
FoavwHa AOXOAHOCT OT HaYanoTo Ha MoHaa

2% 1
UNITEDHEALTH GROUP OANoB 15%
MERCK & CO. INC. OANoB
CENTENE CORP. OANoB 10% -
ABBVIE INC OANoB o |
MERCK KGAA OANoB

0% -
OEU.IO TOons 15.89% 2011 2012 2013 2014 2015

-5% -
10% |
PapmaLeBTMKa (NPOM3BOACTBO) 30.57%
PapmaLeBTuka (GnotexHonorum) 28.45% CTpyKTypa Ha nopTdeiina no BUAOBE LIEHHWU KHUXa
JInkBMAHW cpeacTea 12.03% BaemaHus; TNnkenaHn
34paBHOOCUTYPUTENHM NNaHOBE 9.96% 0.10% \CF{;'C‘OC;;:"
3apaBHu ycnyru 7.20% )
MegunumHcko obopyaBaHe 6.78%
PapmaueBTMYHa N-CT 2.28%
AnTteku 1.57%
Cneuunanusvpanu 3gpaBHu Ycnyru 1.05%
B3emaHus 0.10% Nanosu

UEHHU KHMXA;
87.87%

KOMEHTAP BanyTHa cTpykTypa Ha nopTdeiina

doHOOBUTE Nasapu uanpaTuxa OKTOMBPW NOA BMMUSHUETO Ha MeukuTe B CrneAcTBue Ha DKK: 2.42%
npegctosiwmte n3dopu B CALL 1 Ha yBenuueHuTe cnyyam Ha 3apaseHnu ¢ Covid-19 no usn CHE: 8.26% i 0
cBAaT. MNpe3 nammHanus mecel, 3naToTo 3anuca nek cnag ot 0.4%, fokaTo NEKUST CypoB P
netpon Crude WTI ce cpuHa ¢ Hag 11%, cturaiku Ao cToHocTv oT m.anpun. LWatckute
6opcosu nHaekc Dow Jones 1 S&P 500 ce noHwxuxa ¢ 4.61% un 3.72% npe3 oktomepu. B
EBpona cutyauusita Gewe cxogHa - HemckusT GeHumapk DAX ce cBu ¢ 9.44%, a
6putaHckuaT FTSE - ¢ 4.92%. OT HavanoTo Ha roguHaTa Apata uHAekca Genexart
3HaunTenHu 3arybm - ot 13.67% un 26.66%. Nikkei otcTbnu ¢ 0.90%, a Hang Seng npu6asun
2.76%. Y Hac SOFIX npubasu 0.09%.

OBbB Mo6an ®apm UHBecT 3anuca cnag ot 3.68%.

HoBunute oT Meceua: Mo agaHHM Ha HCU 6usHec knumaTbT HapacTea ¢ 0.5 nyHkTa crnpsiMo
cenTemBpu. MHAEKCHT Ha noTpebuTtenckute LeHn 3a oktomepu 2020 r. cnpsiMo cenTemBpu
2020 r., uamepBaly mMeceuyHata uHdpnauus, e -0.6%. MoauwHaTa UHpNaUUs 3a OKTOMBPYU
2020 r. cnpsimo oktomepu 2019 r. e 0.9%. BB npe3 BTOpOTO TpUMeEceune Ha 2020 r. USD:; 56.06%
HamansiBa ¢ 11.4% B EC cnpsmo npeaxogHOTO TpUMeceYne no CE30HHO U3rnadeHn AaHHU. GBP; 2.23%

BGN; 9.69%

EUR; 21.35%

3a cblyms nepvop BBIM B Bbnrapus Hamansiea ¢ 10.0%.

®DoHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3EMEHUST LBSAT XapakTepuavpa

- GoHABLT MMa (BKNtoYBa) rnobaneH MHBECTULIMOHEH hOoKyC N _
Haun-KOHCepBaTUBHU (bOH,ElOBe, a YepBEeHUAT Han-BUCOKO PUCKOBK dI)OH,CLOBe)

WHdopmauusita, cbabpxalla ce B HacTosIlLMs [OKYMEHT, € akTyanHa KbM nocovyeHata B Hero aaTa. MHBecTutopuTe cnefsa fa vmat npeasua, Ye npeauiHu
pesynTaTi OT AeHOCTTa Ha oHAoBETE HAMAT Mo HeobXoAMMOCT Bpbaka ¢ Obaewym pesyntatn. CTOMHOCTTa Ha AsiNoBeTe MOXe Aa ce NoHwxu. He ce rapaHTupaTt
neyan6u u CbLLECTBYBa PUCK 3a UHBECTUTOPUTE [a He CY Bb3CTAHOBSIT MbIHWUS pa3Mep Ha BNoxeHuTe cpeactsa. MHBecTuuuute BbB (POHAOBETE HE Ca rapaHTMpaHu
OT rapaHuMoHeH (hoHA, Cb3dafeH OT AbpxaBaTta Wnu oT ApYr BuA rapaHuus. MHdopmauusTa, npefocTaBeHa B HACTOSLWMA JOKYMEHT, He NpeacTaBnsiBa CbBET Unu
npenopbka 3a uHBecTupaHe B Asnose Ha Kent b Cu Acet MeHnaxmbHT HB — knoH, KYT Bbnrapus BsaumHu ®oHpoBe v He cnefBa ga ce ThilkyBa KaTo Takasa.
MpenopbuntenHo e uHBECTUTOpUTE Aa ce 3ano3HasT ¢ 6eannatHuTe [lpocnekTn, KnioyoBa mHdopmaums 3a nHBectutopute U [lpaBuna Ha Ken Bu Cu Acet
MeHumpxmbHT HB — knoH, KUT Bbnrapusi BsanmHu cdoHaoBe v Aa onpefenst CKIOHHOCTTa CM [a noemaT pucKoBeTe, CBbp3aHu C UHBECTMpaHe BbB (PUHAHCOBM
WNHCTPYMEHTW, Npeaun B3eMaHe Ha UHBECTULMOHHO pelueHune. MNpocnektute, Knoyosa nHdopmaums 3a nusectutopute u Mpasunata Ha Keit Bu Cu AceT MeHUIXMBHT
HB — knoH, KIT Bbnrapusi Bsaumuu ®oHOoBe ca OCTbNHM 3@ MHBECTUTOpUTE B odmca Ha ,Keit B Cu AceT MeHnmkmbHT HB — knoH, KMT Bwnrapus Bceku paboTteH
AeH o1 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB Afl B pamkute Ha paboTHOTO UM BpeMe C KIUEHTH,
KaKTO W B MHTEPHET Ha agpec: www.ubbam.bg



