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KomnanunTe Bkntodenn B noptdperina Ha ®POHOA pevHBecTupaT nevanbute cu B paswuvpsiBaHe Ha Gu3Heca, npuaobuBaHUA Ha KOHKYpPEHTH,
pa3BoiiHa 1 Hay4Ha AenHocT. CpeluaT ce No-4ecTo B MHOBATUBHWUTE CEKTOPU KaTo BUCOKM TEXHOMOTMWU, BUOTEXHONOMMM, UHAYCTPUANHW MHOBaLMK U
ap. ViieecTtnumoHHaTa ctpaterns Ha ®OHA e HacoveHa KbM HAMUPAHETO Ha KOMMaHWM, KOMTO OTYUTAT BUCOK PacTeX Ha NMPUXOAn u nevandbu, n
B 0603prMo Bbaelle ce ovakea fa NpoAbrkaeaT Aa ro npaesaT. O4akBaHUATa ca LieHUTe Ha akuuW Ha yCrneLHUTe TakuBa KoMNaHum fa pacrtart no-
6bp30 OT CpedHOTO 3a Nasapa, kaTo criefiBa Ja ce oT4yeTe CbOTBETHATa HECUTYPHOCT 3a ToBa U ¢hakTa, Ye 0BUKHOBEHO peuHBEecTMpaT nevyan6arta
CU 1 He pa3fasaT AUBMAEHTU. PEMHBECTMPAHETO AaBa Bb3MOXHOCT 3a NoAAbpkaHe pacTexa Ha KoMnaHusTa.

KyMyRWpaHa JOXOBHOCT OT HavanoTo Ha ®okza
Banyta BGN 11%
Havano Ha ny6nnyHoTO nNpeanaraHe 11/04/2016 7% -
MocnegHa notebpaeHa HCA 3217916.19 3% -
MocnegHa notebpaeHa HCA/1 gsan 10.3244 19
Ha#n-Hucka-Hait-Bucoka HCA/1 asin 3a nocnegHata 1 r. 7.5758-11.1881 _5%2?16 2017
CTaHgapTHO OTKIOHEHMe 3a nocnegHata 1 roguHa 28.88% 0% |
%
OT HayanoTo Ha roguHaTa /HeaHioanuaupaxa/ -0.48% -17% 1
3a nocnegHute 12 meceua /HeaHwoanuavpaxa/ 6.01% -21% 1
3a nocnegHute 3 roauHu /aHianvavpana/ 0.94% -25% -
OT HavarnoTo Ha nNy6n. npegnaraxHe /aHoanusnpana/ 0.70%
MoguwHa AOXOAHOCT OT HayanoTo Ha ®oHpa

B
ILLUMINA INC OAN0OB 10% |
ARROWHEAD PHARMACEUTICALS IN OAnoB
MICROSOFT CORP OAN0OB % |
FACEBOOK INC OAnoB
SIEMENS AG OAN0OB 0%

2016 D om7 2019
OBLO TON 5 14.10% 5o .
0% J
dapmaueBTrKa (BUOTEXHOMOMMM) 33.75%
MHOPMALIMOHHN TEXHOMOrK 24.35%
JIkBMAHW cpeacTea 10.34%
MoTpebuTencku cTokn 8.12% CTpyKTypa Ha nopTdenna no BUAOBE LEHHU KHUXa
dapmaueBTHKa (NPOVM3BOACTBO) 5.59% Ba;rig::/m; 101:5:25:;
MHaycTpus 4.69% ikl _— 10.34%
PrHaHCn 4.55%
Pa3BnekarenHa nHgyctpus 2.46%
Baemanus 2.18%
TpaHcnopT 1.57%
XBI 1.07%
EHepreTuka 0.96%
Typusbm 0.38%

[snosu LueHHU
KHWxa; 87.48%

KOMEHTAP

®OHF[OBI/ITS nasapu n3npartuxa OKTOMBpPWU NoA BNUAHUETO Ha MeYKUTe B CneacTeBue Ha
npeacToswuTe nabopu B CALL 1 Ha yBenuueHuTe cryyan Ha 3apasenu ¢ Covid-19 no BanyTHa cTpykTypa Ha nopTdeiina
usn csT. Mpes usMuHanua Mecel, 3naToTo 3anuca nek cnag ot 0.4%, JokaTo nekusT CAD; 0.58%

cypoB netpon Crude WTI ce cpuHa ¢ Hag 11%, cTuraiku Ao CTOWHOCTW OT M.anpun.
LWaTckuTe GopcoBu mHaekcu Dow Jones n S&P 500 ce noHwxwuxa ¢ 4.61% un 3.72%
npe3 oktomepu. B EBpona cutyauusta Gewe cxopHa - HemckusT GeHumapk DAX ce
cBu ¢ 9.44%, a GputaHckuaT FTSE - ¢ 4.92%. OT Hayanoto Ha roguHaTta Asata
vHaekca Benexar 3HauuTenHn 3arybu - ot 13.67% un 26.66%. Nikkei otcTbnn ¢ 0.90%,
a Hang Seng npu6asu 2.76%. ¥ Hac SOFIX npu6asu 0.09%.

OBB Mo6an PacTex 3anuca cnag o1 3.72%.

HoBuHuTe ot meceua: Mo gaHHM Ha HCW 6u3Hec knumaTbT Hapactea ¢ 0.5 nyHkTa
cnpsiMo cenTemBpu. MHAEKCHT Ha NoTpeGuTenckuTe LieHn 3a okToMBpy 2020 . cripsiMo
cenTemBpyu 2020 r., 3MepBaLL, MeceyHaTa uHdnauus, e -0.6%. MoavwHaTa uHgnaums
3a okTromBpu 2020 . cnpsMo okTomepu 2019 r. e 0.9%. BBM npes BTOpPOTO USD; 63.20%
Tpumeceumne Ha 2020 r. Hamansea ¢ 11.4% B EC cnpsiMo NpeaxoAHOTO Tpumeceume no

BGN; 9.99%

EUR; 23.06%

Ce30HHO M3rnageHn gaHHu. 3a cbluus nepuop 6Bl B Bbnrapusa Hamansea ¢ 10.0%.

®OoHABLT MMa CbOTBETHA CTEMEH Ha PUCK (TbBMHO3EMEHUAT LBAT XapakTepuanpa
Haii-koHCepBaTUBHK (DOHAOBE, @ YEPBEHUAT HAN-BUCOKO PUCKOBW (hOHA0BE)

- ®oHABLT UMa (BKloYBa) rmobaneH MHBECTULMOHEH hokyc -

WHdopmauusTa, cbabpxalla ce B HACTOSILLMS AOKYMEHT, € akTyanHa KbM NocoyeHaTa B Hero fata. MiHBecTuTopuTe criefBa fa vMaT npeasug, Ye npeauiiHu
pesynTaTti oT AefHOCTTa Ha (hOHAOBETE HAMAT No HeOBXOAMMOCT Bpb3ka ¢ GbAeluy pesynTtatn. CTOMHOCTTa Ha ASnoBeTe MOXeE [a ce NOHWKWU. He ce rapaHTupat
neyandn M CbLUECTBYBa PUCK 38 UHBECTUTOPUTE [a HE CW BBL3CTAHOBAT MbIIHUS pa3Mep Ha BrOXEHUTe cpeAcTBa. MHBecTUuuWTE BbB (DOHAOBETE He ca
rapaHTupaHu OT rapaHuMoHeH hoHA, Cb3dafeH OT Abpkaeata WnM OT Apyr BuUA rapaHums. WHdopmauusTta, npefocTaBeHa B HACTOSILLMS AOKYMEHT, He
npeacTaBnsBa CbBeT UM Npernopbka 3a MHBecTupaHe B asanose Ha Keit Bu Cu AceT MennpxmbHT HB — knoH, KMT Bbnrapus Baanmuu ®oHpoBe u He cneaea aa
ce TbIKyBa kaTo Takasa. [penopbynTenHO € UHBECTUTOPUTE [a ce 3ano3HasT ¢ 6eannaTtHute Mpocnekty, Kntoyosa vHopmauus 3a uHeectutopute u Mpasuna
Ha Keit Bu Cu AceT MernoxmMbHT HB — knoH, KT Bbnrapusi Bsaumnu dhoHaoBe 1 fja onpefensiT CKNOHHOCTTa €U ja NoemaT pUCKOBETE, CBbP3aHUu C MHBECTUpaHe
BbB (PMHAHCOBW MHCTPYMEHTW, Npeay B3eMaHe Ha MHBECTULUMOHHO pelueHue. MpocnekTute, KntoyoBa nHopmMaums 3a uiBectutopute u Mpasunata Ha Ken Bu Cu
AceT MeHUmXMBHT HB — knoH, KMT Bbnrapus B3aumHu ®oHpoBe ca AOCTBMHK 3a UHBeCTUTOpUTE B odumca Ha ,Keit B Cn AceT MenngxmbHT HB — knoH, KUT
Bbnrapus Bceku paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHvnym LeHTBbp, B knoHoBeTe Ha OBB A[l B pamkute Ha
paBOTHOTO 1M BPEeME C KIMEHTU, KaKTO 1 B UHTEPHET Ha aapec: www.ubbam.bg



