BbTpemnu npaBmiia 3a ynpapJjieHHe HA PUCKA HA
norosopex ¢pounn ,,Obb IIpemuym Axkuun”

(Msm. ¢ pewenue om 02.06.20202., 15.09.20202.) C HacTOsIIUTE IpaBHiIa C€ YpPEKIa
OpraHu3allioHHaTa CTPYKTypa M HHUBaTa Ha OTIOBOPHOCT IO YINpPaBJICHHETO Ha pUCKA B
yIpaBIsABaLIOTO JPYXKECTBO, MpaBUiaTa W MPOLEAYpPUTE 3a YCTAaHOBSIBAHE, OILICHSBAHE,
ylpaBJieHHe U HaOJII0JIEHUE Ha PUCKOBETE, HA KOUTO € U3JIOKEH WM MOXe Ja Oblie M3JI0KEeH
ynpapisiBaHuAT oT “Obb Acer MenumxmbHT” AJl moroBopen ¢oup ,,Obb Ilpemuym Axumm’™
(I®d unmu donpa), KOHUTO, B pe3yiaTaT Ha NpeoOpa3yBaHE 4Ype3 BIMBAHE Ha YMPABIISBAIIO
npyxectBo ,,Obb Acer MenumxmbuT EAJl B YnpasnsBamo apyxkectBo "Keir bu Cu Acer
MenumxmbeaT HB" — Benrus, ce ynpasnssa, upes "Keit bu Cu Acer MenunxmbaT HB - ki10H"
KYT, bwarapus, or uyyxaecTpaHHoTOo YmpasisiBamo apyxectBo "Keir bu Cu  Acer
MenumpxmbaT HB" — benrus (kimona Ha Y ]T).

|. OCHOBHH 11010’ KEHUA

Ya. 1. (Usm. ¢ pewenue om 02.06.20202.) HacrosmuTe npaBuia periiaMeHTHpaT Mozesia
3a uaeHTU(HUIMpaHe, U3MEPBaHe, aHAJIU3 U YIPaBICHUE Ha PUCKOBETE, CBbpP3aHU C MopTdeiiiaa
Ha goroBopeH ¢ona ,,Obb IlpemMuym Akiun”, ynpasisBad oT kjioHa Ha Y /.

Y. 2. (A3m., ¢ pewenue om 10.02.2012 2.) IlpaBunara 3a ynpaBicHHE Ha PUCKA ca 4acT
OT MHBECTUIIMOHHATA NIOJUTHKA Ha DoHMa.

Yi. 3. (Usm. ¢ pewenue om 15.09.20202.) Knousr Ha Y] unentuduumupa U u3Mepsa
BCHUYKH PUCKOBH (DaKTOPH, CBBP3aHH C OTACITHUTE WHCTPYMEHTH B mopTdeiina mo wi. 1, crex
KOETO M3MepBa oOIiaTa eKCHo3uiys Ha noprdeiiyia KbM Te3u (akTopu M B3MMa pEIICHUs 3a
JMMHTH, TOJIEPAHTHOCT M yIIPaBJICHHE HA PUCKOBETE HA MOPTQEHITHO HUBO.

1I. OPTAHU3AIIHOHHA CTPYKTYPA

Ya. 4. (1) (Aszm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 02.06.2020e., usm. c
pewenue om 28.07.20202.) Opranuzanmonnata ctpykrypa B "Keit bu Cu Acer MeHUIKMBHT
HB - xnon" KYT, bearapus, kinoH Ha Y|, cBbp3aHa ¢ ypaBI€HHETO Ha PUCKA, € KAKTO CIIE/IBa:

1. (Omm. ¢ pewenue om 15.09.20202.)

2. (Msm. ¢ pewenue om 15.09.2020c.) Bucuie ppkoBoacTBO Ha kioHa Ha Y]] (Vmpasurer,
3am. Yrpasuren ).

3. (usm. ¢ pewenue om 28.07.2020z., 15.09.20202.) PwroBomuten Taen ,,DHHAHCOB U

ONEPALMOHEH PUCK MEHUJIKMBHT .

4. (Usm. c pewenue om 15.09.20202.) Cnyxutenu, paboTenn Mo J0roBop ¢ kioHa Ha Y/, a

MMEHHO:

4.1. (usm. ¢ pewenue om 28.07.20202.) PwkoBomuten otaen ,,DoHnq u moprdosauo
MEHUKMBHT

4.2. PpxoBoauten otaen ,,HopMaTuBHO ChOTBETCTBHE,

4.3. PexoBoauren otaen ,,dunancu’.

4.4. PpkoBoauTen otaen ,llpaBeH”, KOWTO M3MBIHABA (PYHKIIMM M Ha MECTEH CIIYKUTEI
Policy Officer.

4.5. PpkoBonuTen otaen ,,Onepauun‘’.

(2) Korato opranu3anuoHHara CTpPYKTypa, OnpeelieHara B all. 1, e qpyra Wid ce MPOMEHH,
clie/iBa Jla Ce TapaHTUpPa CIIa3BaHETO HA OCHOBHMS NMPHUHIIMII 33 pa3AeTHETO Ha OTTOBOPHOCTHUTE
MEXy CIY’)KATEIIUTE C TIeJT TPeA0TBpaTsIBaHe KOH(QIMKTA HAa HHTEPECH.

(3) (Hosa ¢ pewenue om 15.09.20202.) Knonsr Ha V]| karo yact ot ,,Keit bu Cu Acer
MenumxmbaT HB" — Benrus cnasa o6mara pamka 3a yrnpapiieHHe Ha PUCKA U OCBIIECTBIBAHE
Ha BBTPELIEH KOHTPOJI 32 ClIa3BaHe HA MOJUTUKHUTE U MPaBUiIaTa 3a yIpaBlieHHUe HA PUCKA, KOUTO
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ce npunarar B ,,Keit bu Cu Acer MennmxkmbaT HB" — benrus. Ha npaktuka ToBa 03HauaBa:
* OchbuiecTBsiBaHe Ha HaA30p oT ['maBHUS puck MeHWIXbp Ha ,,Kelh bu Cu Acer MeHUKMBHT
HB" — benrus upe3 M3nbnuutennuss komurer Ha ,,Keih bu Cu Acer Menumxkmbatr HB" —
benrust mocpencTtBoM mojyyaBaHE Ha JOKIAAM OT PBKOBOAMTENS Ha otaen ,,OuHaHCOB U
OIEPAIlMOHEH PHCK MEHUKMBHT M BBTPEILCH KOHTpOJI OT MecTHUs ciyxuten Policy Officer;
* Haazop oT chOTBETHUTE OTAEIM 3a yIpaBiieHuEe Ha puck Ha ,,Keit bu Cu Acer MeHUIKMBHT
HB" — benrus: Puck Ha npyxectBoto u [IpoyKTOB pHCK.

(4) KnousT Ha Y]] xato uact ot Keit bu Cu Acer Mennmkmbut HB" — Benrust qokinaasa Ha
otaen ,,HoBu u AxktuBHM npoaykToBu npouecu Ha ,,Keit bu Cu Acer MennmxkmbHT HB" —
Benrusi, KoHTO € OTTOBOPEH 3a 0JJOOPEHHUETO HA HOBU MPOJIYKTH U PEIOBHO M3BBHPIIBA MPETIIe]
Ha ChIIECTBYBAILIUTE, C OTJIE/ Bb3HUKHAIN MPOOJIEMU OTHOCHO PUCKOBE U ONIEPAIIMOHHHU 3aryOu.

(5) Kimonst Ha Y/I kato vacr ot ,,Keii bu Cu Acer Menumxmbat HB" — benrus e gact or
uHTerpupanara cuctema Ha OBb bank, cBbp3ana ¢ oOmy Ilman 3a HempekbCBaeMOCT Ha
JNIEUHOCTTA.

Ya. 5. (Usm., ¢ pewenue om 10.02.2012 2.,21.11.2018 2., 15.09.2020c2.) Bucuiero
PBHKOBOJICTBO HA KJIOHa Ha Y /| uMa ciieJHUTEe OTTOBOPHOCTH IO YIPaBJIEHUE HA PUCKA:

1. Tlpuema, CBOTBETHO TIPOMEHS H JOINBJIBA HACTOSAIIMTE TIpaBWia W CISAH 3a
HE0OXOIMMOCTTa OT TAXHATAa aKTyalu3allis B CbOTBETCTBHE C MOJMTUKHUTE 3a YIpaBlIEHHUE HA
pHUCKa U BBTPEIIHMUS KOHTPOJI HA puCKa, npuiaranu ot ,,Keit bu Cu Acer MenumxkmbpaT HB" —
benrus.

2. Omnpenens puckoBus npodun Ha PoHa, CHOTBETHO HErOBaTa PUCKOBA MOJINTHKA.
PuckoBara nonutika Moxe 1a ob1e:

a/ KOHCEpBaTHBHA;

0/ yMepeHO-KOHCEpBAaTUBHA;

B/ yMEPEHO-PHCKOBA;

T /pUCKOBa.

3. Konrponupa puckoBute dakropu 3a DoHma upe3 oOChHKIAaHE HA JOKJIAJAH, BHECEHH OT
PvkoBoauten otaen ,,OuHAHCOB U ONEpallMOHEH PUCK MEHHDKMBHT Ha KJIOHAa Ha Y /| u B3ema
pEIICHUS B TPAHUIIUTE HA CBOUTE MPABOMOIITHS.

4. V3BBpIiIBa IEPUOIUYEH €KETOJCH Mperie]] Ha MOJUTUKUTE U CTPATETHHUTE 3a yIpaBiIcHHE
Ha PUCKOBETE.

5. Bzema pemieHust 3a KaapoBO, COPTYEpHO M JPYrO OCUTYpsIBAaHE Ha JCHHOCTUTE IO
yIIpaBJIEHUE Ha PUCKA.

6. Cnenu 3a cma3BaHETO Ha HACTOSIIMTE MpaBWia W aKTUBHO ydyacTBa B Ipolieca IO
VIIPaBJICHUETO HA PHCKA.

Ya. 6. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.20202.) Bucuiero
PBKOBOJICTBO Ha KJIOHA Ha Y /| uMa ciefHUTe IOMBIHUTEIIHU OTTOBOPHOCTH IO YIPAaBIECHHETO
Ha pUCKa:

1. Opranusupa paboraTa 1Mo HMpaBUIIHO MpoBeXkaaHe Ha npuerure IIpaBuna 3a ynpasieHue
Ha pucka Ha PoHja.

2. Kontponupa cnazaneto Ha [IpaBuinara 3a ynpasieHue Ha pucka Ha QoHa,.

3. Cp3maBa opraHm3anusi Ha paboTa, KOSATO OCHTypsiBa CIIa3BAaHETO HA ONPEACTICHHUTE
JUMHTHU ¥ HUBA HA PHUCK.

4. Cnemu 3a ChOTBETCTBHE HAa H3IOJ3BAHUTE OT CHOTBETHUTE CIYKHTEIH TMPOIEIYypPH II0
u3MepBaHe, Ha0JI0/IeHHEe U OLleHKa Ha prcka ¢ npueTtute [IpaBunara 3a ynpasiieHHe Ha pUCKa Ha
donnma.

5. Bsema perieHus 3a KaJpoBO, MaTepPUAITHO-TEXHUYECKO U METOJNYECKO OCUTYpsSIBaHE Ha
JEHWHOCTHUTE TI0 YIPaBJICHUE HA PHUCKA.

6. (usm. ¢ pewenue om 28.07.20202.) Ocurypsia Ha otaen ,,OuHAHCOB W oOlEpalMOHEH
PUCK MEHHUDKMBHT” CHOTBETHHTE TIPABOMOIIHS U JJOCTHIT JI0 [isIaTa HHPOPMAIUs, HEOOXOIUMH
3a U3IIbJIHEHUE Ha (PYHKIIMHUTE MY 1O 4. 7.



Ya. 7. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., usm. ¢ pewenue om
28.07.20202.) (1) (HU3m. ¢ pewenue om 15.09.20202.) Otnen ,,OUHAHCOB U OTMEPAIIMOHEH PUCK
MEHUDKMBHT JAEHCTBa HE3aBUCUMO OT APYrUTE OT/ENIU B KJIOHA Ha Y ]I, oTunTa ce NMpsAKo mnpen
Bucmiero ppkoBOICTBO Ha KJIOHA HA Y /] 1 uMa cieqHuTe QyHKIUU:

1. pa3paboTBa U mpuJiara cucTemMara 3a yrnpaBJliecHHe Ha pucka Ha DoH/a;

2. wanbausBa [IpaBunara 3a ynpasieHue Ha pucka Ha QoHIau NPOLETYPUTE 110 YIIPABICHUE
Ha PHUCKa;

3. rapaHTHpa ChOTBETCTBUETO C 0JI0OpEHATa BHTPEIIHA CUCTEMA 32 OIpaHMYaBaHE Ha PHCKa
Ha 1D, BKIFOYUTETHO ¢ HOPMATUBHO OMPECIICHUTE JIMMUTH 32 CTOWHOCTTA Ha 00IIaTa pUcKOBa
€KCITO3MITUS ¥ PUCKa Ha HacpelHaTa CTpaHa.

4. xoHcynTupa Bucmiero ppkoBOJACTBO Ha KJI0HA HAa Y | OTHOCHO ompeesiHeTO Ha PUCKOBUS
npodun Ha [1D;

5. nokiaaBa peaoBHO mpea Bucmero ppKOBOACTBO Ha KioHa Ha Y/ w Ha Juumara,
OCBILECTBSBAIIM HAJA30pHU (PYHKIMU 10 4i. 4, aii. 3 ¥ 4 OT HACTOAILIUTE TPaBUiIA, KOTATO €
MPUIOKKUMO, OTHOCHO:

a) ChOTBETCTBUETO MEXIYy TEKYIIIOTO HUBO Ha PHCK, Ha KoeTo € n3noxeH [P u omobpenure
puckoBu npodunu Ha J{D;

0) croTBeTcTBUETO Ha JID C BBhTpElIHaTa My CHCTEMa 3a OTpaHUYaBaHE HAa PUCKA;

B) aJIeKBATHOCTTAa M €(EeKTUBHOCTTA Ha MpoIlleca 3a yNPaBICHUE HA PUCKA U IMO-CIECIHATHO
MOKa3Ball Jalyd ca NPeIIpHeTH MOAXOANINM KOPUTHPAIIM MEPKH B CIydyauTe, KOrato ca
KOHCTAaTUpPAHU HEJOCTATHIIN;

6. IOKJIagBa pemoBHO Iped Buciiero pbKOBOACTBO Ha KioHa Ha YJI, mpencraBsiiku
TEKyIIOTO HUBO Ha PUCK, HAa Koero € u3noxkeH JID u 3a TekyummuTe WM TPEeABHXIAHU
HapylIeHUs HAa OrPAaHUYEHMATA, KAaTO IO TO3M HAYMH CE€ OCUTYpsiBa IpEANpHEeMaHEeTO Ha
HaBPEMEHHHU U MOJXOSIIN ICUCTBUS;

7. W3BBpIIBA Mperjiel M TMOAINOMara OpraHu3alusITa W TMPOIEeAypuTe 3a OIEHKa Ha
M3BBHOOPCOBUTE JICPUBATHRH.

- YnpaBieHue Ha (PUHAHCOBUS PUCK CE OCBIIECTBsBA MO-CIELUAIHO KaTo:

1. Ilpunara HactosumTe [IpaBunara 3a ynpasneHue Ha pucka Ha PoHJIa, KAKTO U MOJUTUKU
3a ymnpaBlIeHHE Ha pHCKa M Ipolecure, KakTo ca aepunupanu ot ,,Keit bu Cu Acer
MenumxmbaT HB" — benrus, ¢ nen uaeHtuduuupaHe, u3MepBaHe, YIpaBlIE€HUE U
MOHMTOPHHI 10 MOJIXOJSAIL HAaYMH HAa BCHUYKH PUCKOBE, CBBP3aHU C MHBECTULIMOHHATA
CTpaTerusi Ha BCeKH (POHM, Ha KOUTO BCEKH (POHA € MM MOXKe Jja Ob/ie U3JI0KEH.

2. T'apanTHpa, Y€ pUCKOBUAT PO, KOWTO ce pa3KpHBa Ha HHBECTUTOPUTE, ChOTBETCTBA
Ha OrpaHUYEHUSATa HAa PHUCKA, ONpPENEICHU B ChOTBETCTBHE C HOPMAaTHUBHUTE aKTOBE U
IIPEIOCTaBsI CbOTBETHUTE JOKJIAIH 32 TAIX;

3. apanTrpa, 4e akTyanm3upaHata HH(pOpMamus ce TMpenaBa peaoBHO Ha Bucmero
PBKOBOJICTBO Ha KJIOHA Ha Y /| OTHOCHO a/IeKBaTHOCTTa U €(PEKTUBHOCTTA Ha MPOLIECUTE
[0 yNpaBlieHHUE HAa PHUCKA, MO-CHEIMATHO KaTo MOCOYBa JAIM ca MPEANpPUETH WIH LI
ObJaT NpeAnpHeTH aJeKBATHU KOPUTHpPAILIM MEPKH 3a OTCTpaHsBaHE Ha JIEHCTBUTEIHU
WM NIPEIBUIMMU HEOCTAaThLIN;

4. PenoBHO noKiagBa Ha Bucmiero pbkoBOACTBO Ha KioHa Ha Y]l 3a TekymuTe HHMBA Ha
pucka Ha (oHAA U 3a IEHCTBUTEIHOTO WM MPEACTOAIIOTO HAPYIIEHUE Ha JIUMUTUTE Ha
pHCKa, 3a J1a ce IpeanpruemMar 0bp3u U aJleKBaTHU MEPKU 32 OTCTPaHSIBaHE;

5. PenoBHa m BHe3amHa MpoOBEpKa Ha PUCKOBETE Ha yIpasisiBaHus mopTdeitn Ha (oHma,
U3rOTBSHE Ha OTYETH 3a HEro, MpeJocTaBsiHe Ha JaHHU Ha Komurera nmo puHAHCOB pUCK
Ha ,,Keit bu Cu Acer MenumxkmbsaT HB" — benrus 3a nzuncnsBane Ha pe3yiaTaTUTe Ha
noptdeiina Ha GpoHAaA.

- anaBneHHe Ha OIICpAaTHUBHHUSA PUCK IO-CIICIMATITHO BKJIIOYBA.
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7.
8.

[Iporuo3upane, uaeHTuuIMpane, choupane Ha UHPOpPMALUS U JOKIaaBaHe B Oaza
JAaHHW Ha OTlepaTHBHU 3aryou Ha oTaena Puck Ha npyxkectBoro Ha ,,Keit bu Cu Acer
MennmxmbeaT HB" — benrus;

MOHHMTOPUHI Ha KIIIOUOBUTE IOKa3aTeld 3a PUCK W H3TOTBSHE Ha CHOTBETHUTE
PEIOBHU JOKJIAIU 32 TAX;

[Ipunarane Ha cwrorBeTHUTe TpynoBu (,,Keit bu Cu Acer MenmmxmbuT HB" —
benrust) puckoBU NMOJIUTUKHY;

VYropaBiieHue Ha PUCKOBETE, MPOM3TUYAIIM OT €XEeJAHEBHAaTa paboTa Ha KIIOHA:
OCUTypsiBaHE Ha aKTyanu3aius u ynpasienue Ha DRP (ITnaH 3a Bb3cTaHOBSIBaHE MPH
oencreus ) u BCP (ITnan 3a HepeKbcBaeMOCT Ha JICHHOCTTA);

AHanu3u, KOHTPOJI, KOOPAUHALIMS Ha Bb3CTAHOBSIBAHETO, MHUIMUPAHE HA MEPKH IO
OTHOIIICHHUE HA HACTBHITUIINTE 3aryou;

N3rotesne Ha gokinaau A0 Buciiero ppkoBoACTBO Ha KJIoHA HA Y /[ 1 10 oTaena Puck
Ha JapyxectBoTo Ha ,,Keit bu Cu Acer MenumxmbaT HB" — benrus u perymnaropa no
OTHOIIICHHE Ha ONEPATUBHUTE PUCKOBE;

HamansiBane Ha oriepaTUBHUTE PUCKOBE,

VYropaBieHue ¥ NOAIbpKAHE Ha aKTyalu3upaHU [JOKIaJAd M JIOKYMEHTH 3a
OTIEPAIIMOHEH PHCK.

(2) (usm. ¢ pewenue om 28.07.20202.) Cayxutenure oT otaen ,,OUHAHCOB U ONEpallMOHEH
PHCK MEHHDKMBHT TpsOBa Ja IPUTEXaBaT IMOAXOASIa KBaIH(UKAIMSA 32 HM3IIBIHCHHE Ha
BB3JIOYKEHUTE UM JEHHOCTH.

Yn. 7a. (Hoeé c¢ pewenue om 15.09.20202.) (1) Otmen ,,HopMaTHBHO CBHOTBETCTBHE”
(GyHKIMOHHMpA OTIEIHO M HE3aBUCHMMO OT ApyruTe 3BeHa W jaeiiHoctd B Y/, OTmensT nma
(GbyHKIIUUTE Ha ,,3B€HO 32 HOPMATUBHO choTBeTcTBUE” 10 cMuchia Ha 3AKWC/IIIKN u Hapenba

Ne 44.

(2) Otnen ,,HopmatuBHO ChOTBETCTBHE ce PHKOBOIU OT PhroBoamTen otaen. OyHKIUUTE
Ha otxaen ,,HopmMaTUBHO CHOTBETCTBME™ BBB BpPb3Ka C IpolEca MO yNpaBJICHHUE HA pUCKa ca
IIOCOYEHH B WI. 28 OT HACTOSIIIUTE MPABUIIA.

(3) Mectuust cayxuren Policy Officer uma cieqnuTe OTTOBOPHOCTH:

o [llogabpxkaHe, M3MBIHEHHUE M TIPEBOJ HAa CHOTBETHUTE TMOJUTUKH W TPOLEIYpU U
TEKYILIUTE JEHHOCTH MO KOHTPOJI HA PHUCKA.

e JlokameH MOHHTOPHHI Ha >KaqOWTe Ha KIMEHTH OTHOCHO YIpaBieHHETO Ha (OHAA H
JIOKJIaJBaHE Ha BCSKAKBH TakuBa >kajlOW M TpaBHM HCKOBE Ha OTAena 3a Puck Ha
npyxectBoTo Ha ,,Keit bu Cu Acer MenumxkmbaT HB" — benrust.

Ya. 76. (Hose ¢ pewenue om 15.09.20202., usm. ¢ pewenue om 30.10.2020 2.) Otaen

,»PUHAHCK" B KJIOHA Ha Y /] oTroBaps 3a NMpaBWJIHOTO MPUJIATAaHE HA CYETOBOJAHUTE IPOLELYpPU
BBB BpPB3Ka C IpoIieca 1o yrnpaBieHHe Ha prcKa, MoApoOHo onucanu B rnaBa VI Ha HacTosmmTe

[IpaBuna.

Y. 8 (Usm., ¢ pewenue om 10.02.2012 2. u ommenen ¢ pewernue om 21.11.2018 2.)

III. HIEHTH®HKAIIHA HA PHCKOBETE, CBbP3AHH C JEHHOCTTA U

HHBECTHIIHHUTE

Ya. 9. (1) IlpomechT mNO YCTaHOBSIBAHETO, YIPABICHWETO W HAOJIONABAHETO Ha
PHUCKOBETE MMa 3a LeJl J1a pelyliipa BIUSHUETO HA BHHIIHUTE M BBTPEIIHUTE PUCKOBH (aKTOPH
BbPXY MHBECTUIMHUTE, BKIIOYUTETHO HAa PHUCKOBETE NMPOM3THYALIM OT MAaKpPOMKOHOMHMYECKaTa

cpena.

(2) Mpouemypute 3a yrpapieHUE Ha pUCKA BKIIFOUBAT:
a) HACHTH()UKALINS HA PUCKA;



0) olLleHKa Ha PHCKa;

B) n300p Ha cTpaTerus Mo OTHOIICHHE HAa PUCKA,

') U300p Ha HAUYWHM 32 HAMAJICHUE CTCIICHTA Ha PUCKA,;

J1) KOHTPOJI HUBOTO Ha PHCKA.

(3) (usm. ¢ pewenue om 28.07.20202.) OrueHsBaHETO, aHAIM3a ¥ MOHUTOPHHra Ha
puCKOBHTE (AKTOPH CE€ H3BBPIIBA EKEIAHEBHO OT CIYKHUTEIUTE B oOTaeH ,, DHHAHCOB U
OMEpPAMOHEH PUCK MEHUIKMBHT .

Y. 10. (U3m., ¢ pewenue om 10.02.2012 2., 15.09.20202.) PuckoBute (HhakTOpu, KOUTO

OKa3BaT BIUSHHUE BbPXY MHBECTHUIIMHTE, YIIPABISIBAHH OT KJIoHA Ha Y /] ca:
a) Mma3apeH PUCK - Bb3MOXKHOCTTA JIa C€ pealIu3Upar 3aryou Mmopajau HeOIaronpusITHA U3MEHEHUS
B IICHUTE HAa I[EHHU KHWXA, Ma3apHUTE JIMXBEHU IMPOLECHTH, BATYTHH KypCOBE U JAPYTH.
KomnoHeHTHTE Ha TTa3apHUs PUCK ca:
aa) TUXBEH PUCK - PUCKBT OT HAMAJISIBAHE HAa CTOMHOCTTA HAa WHBECTHIIHMSTA B JajicHA
[IEHHA KHUTA MTOpaJii M3MEHEHUE Ha HUBOTO HA JIMXBEHUTE MPOICHTH.
00) BaJlyTeH PUCK - PUCKHT OT HAMAIIIBAHE HA CTOWHOCTTA HA MHBECTHIIMTA B JafcHA
[IEHHA KHHUTa WIH JICTIO3HT, ICHOMHHHUPAHU BHB BaJlyTa, Pa3jiIidHa OT JICB U €BPO, NOpaau
M3MEHEHHE Ha Kypca Ha 0OMsiHA MEXIy Ta3H BalyTa U JIeBa MU €BPO.
BB) IICHOBH PHCK, CBbP3aH C MHBECTUIIMU B aKIIUU WM JPYTH JSJI0BU IICHHU KHIDKA -
PUCKBT OT HaMaJsIBAaHE HA CTOMHOCTTAa HAa WHBECTUIMATA B JaJICHA IICHHA KHUTA TIIPH
HeOJIaronpusATHA IPOMECHU Ha HUBATA HA ITa3apHUTE IICHH.
0) KpeOWTeH PUCK — BH3MOXKHOCTTA OT HAMalliBaHE HA CTOWHOCTTAa HAa TO3UIMATA B CIIUH
(UHAHCOB MHCTPYMEHT IPH HEOYaKBAaHM CHOUTHS OT KPEIAUTCH XapakTep CBBP3aHH C
EMHUTCHTHTE Ha ()MHAHCOBH MHCTPYMEHTH, HAcpeIHATa CTpaHa MO OOPCOBH W H3BBHHOOPCOBU
CHIEJIKH, KaKTO M JbP)KaBUTE B KOUTO TE€ M3BBPIIBAT JIeHHOCT. KOMIOHEHTHTE HA KPEIUTHHS
pHCK ca :

aa) KOHTPAreHTEH PUCK — PUCKBT OT HEM3IBJIHCHUE HA 33JIbJDKCHUSATA OT HACpelIHATa
CTpaHa Mo U3BBHOOPCOBH CIEIKH;

00) CeTBIMEHT PHCK — PUCKBT, BB3HHMKBAIl OT BB3MOXHOCTTa DOHIA Ja HE IMOIYyYH
HACPEI[HU TApUYHU CpeACTBA WM (DMHAHCOBHM MHCTPYMEHTH OT KOHTPAreHT Ha Jarara Ha
CETBIMEHT, CJe/l KaTO TOM € U3MBIHWI 3aIbJDKEHUSITA 110 AaJICHU CIETIKU KbM TO3H KOHTPAreHT;

BB) WMHBECTHUIIMOHEH KPEIUTEH PHCK — PHCKBT OT HaMajsdBaHE Ha CTOWHOCTTa Ha
WHBECTUIUATA B JaJieHa IBJITOBa LIEHHA KHUTA, MOPaad KPEAUTHO CHOUTHE MPU €MHUTEHTa Ha
TO3U UHCTPYMEHT;

B) OIEpalOHEeH — BB3MOXKHOCTTa Ja C€ pealu3upar 3ary0u, CBBpP3aHU C TPEUIKd WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHU3alHs, HEJOCTAThYHO KBATH(HIIMPAH IEePCOHA,
HEeOIaronpusATHH BHHITHU CHOUTHS OT HEPUHAHCOB XapaKTep, BKIIOYUTEITHO U TIPABEH PHCK;

I') JIMKBUJCH PUCK — BB3MOXKHOCTTA OT 3aryOW OT HAJIOKUTEITHH TPOJKOM HA aKTHBH TPU
HeONIaronpusATHU Ma3apHU yCIOBHS 3a MOCPEIlaHe Ha HEOYAaKBAHO BB3HUKHAIH KPAaTKOCPOUHU
3a]IbJDKECHUSI.

1) pPUCK OT KOHIIEHTpaIlUs — Bb3MOXKHOCTTa OT 3aryda mopajau HempaBuiHa AUBepcUUKAIIUS HA
eKCIIO3UIIMU KBbM CMHTCHTH, TPYIH CBBP3aHH EMUTCHTH, CEMHTCHTH OT €IWH | ChIIl
MKOHOMHMYECKH OTpachi WM reorpadcka oOIacT WM BB3HUKHAI OT €IHAa U ChIla JEWHOCT,
KOETO MOXE JIa MPUYHHHA 3HAYUTEITHH 3aryOH, KaKTO M PHCKBT, CBBP3aH C TOJEMH HETPEKH
KPEAUTHH €KCIIO3UIINU.

IV. USMEPBAHE HA PUCKOBETE



1.IIA3APEH PUCK

Ya. 11. (Us3m., ¢ pewenue om 10.02.2012 2., 15.09.20202.) Knoust Ha Y]l mpuiara
KpaTKOCPOYHAa M JIBJITOCPOYHA CTpATeTWsl 3a YIpPAaBICHHE Ha IMa3apHHUS PUCK, CBBP3aH C
OCBIIECTBIBAHETO HA JieiiHOCTTA Ha [|D.

Y. 12. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) (U3m. ¢ pewenue om
15.09.20202.) Knowbr Ha Y]l u3MepBa JHMXBCHHS PUCK Ype3 HM3YMCISBAHETO HA JIOPALUSL.
Jlfopanusita € OCHOBHAaTa MspKa 3a YYBCTBUTEIHOCTTa Ha JaJeHa IIEHHA KHHUra KbM
M3MEHCHHETO Ha HUBOTO Ha JIMXBeHHTE mpoueHTH. Kiowbsr Ha Y]l u3mon3Ba merona Ha
MoaubUIMpaHaTa IOpanus, 3a Ja U3MEpU JIMXBEHUS PUCK, CBbP3aH C BCSAKa IIEHHA KHMWTA,
0a3upaHa Ha JIMXBEH NPOICHT KaTro OOJMralyy, JUXBEHW cyanu, (rodybpcH, Oa3upaHu Ha
JMXBEHU MPOLEHTH, U PproubpcH, 0a3upanu Ha OOIHUTaIHH.

(2) AvarocpouHara cTpaTerus 3a yIpaBlICHHE Ha JIMXBEHUS PHUCK BKIIOYBA ONPEICIISHE
Ha IIeJIeBU CTOMHOCTH Ha YYyBCTBUTEIHOCTTA Ha MOpTQeiia KbM M3MEHEHUETO Ha HUBOTO Ha
JIUXBEHUTE MPOLICHTH, ChIIIACHO UHBECTUIIMOHHUTE LIeTU U noyinTuka Ha Donpa.

(3) KpaTtkocpouHara cTpaTerusi BKIIOUBA €KETHEBHO ONMPEICIsSHEe Ha YyBCTBUTECIHOCTTA
Ha JjaJieHa [IEHHAa KHUTa KbM U3MEHEHUETO Ha HUBOTO Ha JINXBEHUTE MPOICHTH.

Ya. 13. (Usm., ¢ pewenue om 21.11.2018 2.) (1) (M3m. ¢ pewenue om 15.09.20202.)
KionsT Ha V]I u3mepBa BanyTHHS PUCK 3a BCAKa BallyTa, pa3jiuyHa OT JIEB U €BpO, NIpUIaraiku
KpPaTKOCPOYHA U IBITOCPOYHA CTPATET .

(2) KpatkocpouHata cTpaTerdsi BKIIOYBA CICIHUTE TPOLIETYPH:

1. UnenTuduurpane Ha aKTUBUTE, N3JIOKEHN HA BaJTyTEH PHUCK.

2. ExxemHeBHO H3MepBaHE Ha BallyTHHUS PHUCK 4Ype3 M3MOJ3BaHE Ha HCTOpUYECKaTa
BOJIATHWJIHOCT Ha Kypca Ha CbOTBETHATA BAJIyTa KbM JIEBA UM €BPOTO.

3. [Ipu HEOOXOAMMOCT ¥ Bb3MOKHOCT XE/PKUPAHE HA BATYTHUS PUCK Upe3 M3MOI3BaHe Ha
BayTHH (hroubpcH, hopyspau, onmun wim noaxonsimu ETF gonmose.

(3) dwirocpounara cTpaTerus 3a yrpaBlCHUE Ha BATYTHHS PUCK BKJIIOYBA OMPEICIITHE
Ha IIEJICBH TETJIa Ha pa3IMYHHUTE Teryia B noptdeina Ha J[d ¢ nen HamansiBaHe Bb3IEUCTBUETO
Ha J1aJICHA BaIyTa.

Yn. 14. (Hsm. ¢ pewenue om 21.11.2018 2.) (1) YnpapisBamoTro IpyKeCcTBO Mpuiiara
KpPaTKOCpPOYHA CTpATerwsi 3a yIpaBlieHHE Ha IIEHOBHS PHUCK, CBBP3aH C WHBECTUIIUH B aKIUH,
KaTo U3MEpBa M aHAJIU3UPA MOJIYUYEHUTE PE3YJITaTH Ype3 eIUH OT MPUIOKUMHUTE 32 ChOTBETHHS
na3ap Ha [IEeHHU KHIDKA KOJTMYECTBEHH METO/IH:

a. Mlctopruecka BOJIaTUIIHOCT, U3MEPEHA Upe3 CTaHIapPTHO OTKJIOHEHUE;

0. B-koedurrieHTa KbM UHJEKCUTE Ha CHOTBETHUTE TIA3aPH;

B. [Ipn HEBB3MOXXHOCT 3a IpujaraHe Ha Todyka Ha OykBa ,,a“ u ,,0%, YmpaBisBaioTo
JPY>KECTBO M3IIOJI3BAa CTAHAAPTHOTO OTKJIOHEHWE Ha M30paHWs MHAEKC Ha PErylIHpaHds masap,
Ha KOWTO ce TbpryBaT [JaJieHUTE aKLMH, KaTo 3aMeCTUTeNl NpU I[UIOCTHUS aHAJIW3 Ha
noprdenure.

(2) Ob6mmsaT puck Ha moprdeiia ce U3MepBa uYpe3 HCTOPUYECKATa BOJATHIHOCT Ha
[eHaTa Ha JUI0BeTe, i3MepeHa Ype3 CTaHJapTHO OTKIIOHEHHE.

(3) Aparocpounara crparerus 3a yrnpaBlieHHE Ha IICHOBHS PUCK BKJIIOYBA:

a. OrneHKa Ha MPUIIOKUMOCTTA U e()eKTUBHOCTTA HA U3ITOJI3BAHUTE METOIU 32 U3MEPBaHe
Ha [IEHOBHS PHCK;

6. (Msm. ¢ pewenue om 15.09.20202.) WsrorBsiHe Ha mpeIOKEHUS 10 Buciero
PBKOBOJICTBO Ha KIOHAa Ha Y/| mpu ycraHOBsSBaHE Ha HEOOXOJUMOCT OT NpPOMsIHA Ha
M3IIOJI3BAHUTE METO/IH 32 U3MEPBAHE Ha IIEHOBHSI PHCK.

Ya. 15. (1) (sm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., usm. ¢ pewenue om
28.07.20202., 15.09.20202.) PwroBoguTenst Ha otaena ,,OPHHAHCOB M OMNEpAIMOHEH PHCK

6



MeHUDKMBHT Ha Knowstr Ha VY], ciienu exeaHEeBHO OrpaHUYEHMSITA HA UHBECTHUIUUTE IO
rpynu puHAHCOBU WHCTpYMEHTH, onrcanu B [IpaBunarta Ha JI®, kaTo 1Mo TO3U HAUYWH OCUTYpPsSIBA
CIIa3BaHETO Ha ompejeseHara puckosa nonuruka Ha JId no ui. 5, T. 2. Bedko npeMrnHaBaHe Ha
OTpaHUYCHUATA IO TMPEAXOJHOTO H3PEUCHHE C€ JOKYMEHTHpa OT oTaen ,,OMHAHCOB U
OIIEpaIMOHEH PUCK MEHUKMBHT U CE JI0KJIa/iBa Ha Buciiero ppkoBoACTBO Ha KiIoHa Ha Y/ 3a
NpearprueMalHe Ha KOpUrupamu AeicTBusi. Besako mpeMuHaBaHe Ha OIpaHUYEHUATA, HATOKEHHU
or Komwurera mo ¢unancoB puck Ha ,Keihi bu Cu Acer Menumxmbpar HB" — benrus,
PbroBoauTenar Ha oraen ,,OUMHAHCOB U ONEPAIIMOHEH PUCK MEHUKMBHT Ha KioubT Ha V]|
nokiaaBa Ha Komurera mo ¢unancoB puck Ha ,,Keit bu Cu Acer MenumxkmbaT HB" — benrus
3a npeanpueMaHe Ha KOpUTHpamy 1eUCTBUS.
(2) Obmara pruckoBa ekcriosuius Ha J|® ce n34YKCIsABaA €IUH BT THEBHO.

2. KPEJIUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA

Y. 16. erZ[I/ITeH PHUCK € O6H_IO PHUCKDBT OT HaMAJIIBAHC Ha CTOMHOCTTA Ha HMHBCCTHUIIMATA
B JaJicHa [CHHAa KHHUIa IIPpU HCOYAKBAHU CBOUTHUS OT KpCAUTCH XapaKTCp, CBBpP3aHU C
CMUTCHTUTC HAa LICHHU KHWXXA, HACpC€IIHaTa CTpaHa 110 60pCOBI/I n I/I3BLH60pCOBI/I CACJIKH, KaKTO
¥ HCOYaKBaHU CHOMTHS B ABPIKABUTEC, B KOUTO TC U3BBPIIBAT IIGﬁHOCT.

Ya. 17. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) KnousT Ha Y]] pasriaexia
TPU OCHOBHH BH/Ia KPEIUTCH PHCK:

1. KoHTpareHnTeH puck € pUCKBT OT HEU3MbIIHEHUE Ha 33 bJDKEHUATA OT HAacpelllHaTa CTpaHa 1o
U3BBHOOpCOBU crenku. Ekcmosmmmsara Ha [ KbM HacpemHaTa cTpaHa IO CIelKa C
M3BBHOOPCOBO THPIYBaHU JACPUBATHBHM HWHCTPYMEHTH MOXKE Ja ObJe HaMaleHa KaTo ce
U3MON3Ba o0e3leyeHne, KoeTo TpsidBa na Obae MOCTaThYHO JHUKBUIAHO. ObOe3nedeHueTo e
JUKBHUJIHO, aKO TO MOXe Ja ObJe MpojaajeHo Ha IIeHa, KOATO € OJlM3Ka J0 Herorara OLIEHKa
Mped MOMEHTa Ha U3BBPILBaHE Ha Mpoaaxodara.

2. CeTbJIMEHT PHUCK € PUCKBT, Bb3HUKBAI OT Bb3MOKHOCTTa DOH/AA /1a HE MOJIy4YH HACPEILHU
MapUyYHU CPe/ICTBA WM (PMHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa Ha CEThJIMEHT, CIe]
KAaTo T€ ca M3MBJIHWIN 33bJDKEHUSATA MO JaJieHU CAENKH KbM TO3U KOHTpareHT. KioHBT Ha
U3MEpBa TO3M PHUCK 4Ype3 CTOMHOCTTAa HAa BCHMYKHM HENPUKIIOUMIIM CHCIKM C €HAa HACpellHa
CTpaHa KaTo MPOIEHT OT CTOWHOCTTA Ha yIpaBisiBanus noptdein. He ce BKIOYBAT chaenkuTe
CKJIIOUEHM NpU ycloBHE Ha ceTbhiMeHT DVP (nocraBka cpenly miamaHe) M Ha ma3apu C
(yHKIIMOHUpAI KIIMPUHIOB MEXaHU3bM.
3. lHBECTULIMOHEH KPEAUTEH PUCK € PUCKBT OT HaMaJlsiBaHE HAa CTOMWHOCTTA Ha WHBECTHUIIUSATA B
JlajieHa AbJTrOBa IIEHHA KHUTA MOpaaud KPEeAUTHO ChbOUTHE MPU EMUTEHTAa Ha TO3HM MHCTPYMEHT.
KpenutHo cbpOuTHE BKIIOUYBa OOSBSBaHE B HECHCTOSTETHOCT, HEIUIATEKOCIOCOOHOCT,
ChILIECTBEHA MPOMsSHA B KalUTajJoBaTa CTPYKTypa, HaMaJsgBaHE Ha KPEAUTHUS PEUTHUHT U Jp.
KnoHbT Ha U3BBHPIIIBA KAYECTBEH U KOJMYECTBEH KPEAUTEH aHAIIU3 Ha Oa3aTa Ha:

3.1. ®uHAHCOBUTE OTYETH HA EMUTEHTA;

3.2. KanuranoBara CTpyKTypa Ha €MUTEHTA;

3.3. Obe3mneyeHneTo Ha EeMHUCHSITA, B CIIy9alTe KOTaTO EMHUCHsITA € 00e3TeUeHa;

3.4. YipaBieHueTo U penyranusaTa Ha EMUTEHTA.

Ya. 18. (Usm., ¢ pewenue om 10.02.2012 2.,21.11.2018 o., usm. ¢ pewenue om
28.07.20202.) JlumuTUTE 3a CACIKM M HUBaTa Ha PUCK, CBBP3aHH C KPEAUTHHS PHCK, Ce
U3TOTBAT, NMPOMEHAT MPHU HEOOXOAMMOCT OT PBKOBOAUTENS Ha otaen ,,PoHa u moprdonmo
MEHUKMBHT® U Cc€ MPEAOCTaBAT 32 YTBbPKJIaBaHE OT PBKOBOAUTENS Ha oTnen ,,OMHAHCOB U
ONEpallMOHEH PUCK MEHUKMBHT . JIMMUTHTE 3a CIEIKM M HUBaTa Ha PUCK, CBBP3aHU C
KpEeAUTHUST pPHUCK, ce mpuiarat oT otaen ,,Ponx u moprdoamo MEHUIDKMBHT®, aKo
PBKOBOAUTENAT Ha oTaen ,,OHHAHCOB M ONEpallMOHEH pPUCK MEHMUKMBHT (opManHoO He
BB3pa3u.



Ya. 19. (Usm., ¢ pewenue om 10.02.2012 2.) (1) (Mszm. ¢ pewenue om 15.09.20202.)
Kioubt Ha V]I npuiara KpaTKOCpPOYHA M IBJATOCPOYHA CTPATETHs 3a YIIPABICHHE HAa KPEIUTHUS
PHCK U pHCKa Ha HACpEeIHATa CTpaHa.

(2) Kparkocpounara cTpaTerds 3a yIOpaBI€HHE Ha KPEAWTHHS PHUCK M pPHUCKA Ha
HacpelHaTa CTpaHa BKJIFOYBA!

l.TekyIia ® TOCHE/ABAIA OICHKA Ha KPEJAWTHHSA PHCK Ha JIBJITOBUTE (DHMHAHCOBH
HHCTpYMEHTH B moprdeitia Ha DoHma upe3 KauyecTBEH M KOJMUYSCTBEH aHATW3 Ha 0a3ara Ha
(MHAHCOBUTE OTYETH HA EMUTCHTA, 00E3MIEUCHUETO HAa EMHUCHUATA, YIIPABICHUETO M PEIyTaIHsTa
HAa €MHUTEHTA WM WM3I0JI3BaHE HA MPHCHACHHUS MY BBHIIEH KPEAUTCH PEUTHHI 3a IEIUTE Ha
OIICHKATA.

2.TeKylla W TIIOCIe/BaIla OICHKAa Ha KPEJAWTHHS PHUCK Ha HaACcpellHarta CTpaHa IIo
U3BBHOOPCOBH CJICJIKM TIOCPEJICTBOM KauyeCTBEH W KOJMYECTBCH aHaiM3 Ha Oa3ara Ha
(UHAHCOBUTE OTYETH HA KOHTPAreHTHTE II0 HW3BBHOOPCOBH CHCIKH, IPEIOCTABEHOTO
obe3medyeHueTo (B ciyvail Ha HATMYUE HA TAKOBA), YIIPABJICHUETO M PEMyTaIMATa HA ChOTBETHHUS
KOHTPAreHT WJIH U3I0JI3BaHE HA MPUCHIACHUS My BBHHIIEH KPEAUTCH PEHTHHT

3.ipociensBaHe CTOMHOCTTa M 4YeCTOTaTa HA HENPUKIIOUWINTE CACIKH C JajeH
KOHTPAreHrT;

4.e)XeIHEBEH KOHTPOJI CIA3BAaHETO HA 3aKOHOBHTE M NMPHETHUTE BBHTPCIIHH JUMHUTH 3a
KOHIIEHTPALUSA KbM KPEAUTEH PHCK;

5.110CTOSSHHO HaOJIIOJICHHE Ha Pa3BUTHETO W B3aWMOBPB3KHTE MEKIY I[A3apuTe |
MKOHOMHUKATA, KOETO yJIECHIBA UACHTH(PUIIUPAHETO HA MOTCHIIMAIHU PHCKOBE OT KOHIICHTPAIIUH
Ha KpeauTeH pucK (KakTo Ha HHMBO Ipylla, TaKa M Ha CaMOCTOSTEIHA OCHOBA) W (haKTOPHUTE,
KOWMTO I'l TIPEIN3BUKBAT.

(3) Hdmarocpouynara cTpaTerds 3a yIOpaBiICHHE Ha KPEAWTHHUS PUCK M PHUCKA Ha
HacpeIHara CTpaHa BKIIOYBa:

1. u3rpakjaHe Ha aJCKBATHH CHCTEMH 3a yIpaBjeHHE Ha HH(pOpMAIHsiTa, KOMTO Ja
MO3BOJISABAT MICHTU(HIMPAHE HAa KOHIIEHTPAIMU Ha KPEJAUTCH PHCK M PHCK Ha HAacpel[HaTa
CTpaHa;

2. (usm. ¢ pewenue om 28.07.20202.) omnpeneisHe Ha BBTPEHIHM JIMMHUTH 34
KOHIIEHTPAIUs Ha KPEIUTEH PUCK, B CHOTBETCTBHE C MHBECTHIIMOHHHTE ICJH U MOJHMTHKA Ha
donga, Npd HEOOXOTUMOCT M IO TpeleHKa Ha otaen ,,OHHAHCOB W OIEPAIHOHEH DPHCK
MEHHUDKMBHT U OTAEIBT/UTE OTTOBAPSAII/Y 32 UHBECTUIIMUTE U aHATNU3UTE;

3. (usm. ¢ pewenue om 28.07.20202.) npectpykrypupane Ha moprdeiina na Ponma B
CIlyJauTe Ha YCTAHOBCH PHCK OT BIOIIABAaHE IIATE)KOCIIOCOOHOCTTA HA MaJeH €MHTEHT HIIH
KOHTPAreHT WM IPyla EMUTEHTH WIIH KOHTPAreHTH, YCTAHOBEHA MPEKOMEPHA KOHIIEHTpAIHs Ha
KpeauteH puck u ap. [loptdeiapt Ha PoHIA ce MPECTPYKTypHpa MO MPEAIoKEeHHEe Ha OTIACI
,,OUHAHCOB W OIEpaIMOHEH PUCK MEHUDKMBHT”, ChIJIACYBaHO C OTAEIBT/UTE OTrOBapsII/U 3a
WHBECTHIIMUTE ¥ aHATH3HTE.

3. OIIEPAIIHOHEH PHUHCK

Ya. 20. (Usm., ¢ pewenue om 10.02.2012 2.) (1) (Usm. ¢ pewenue om 15.09.20202.)
OmnepanoHHUTE PUCKOBE MOTAT Ja ObJIaT:

a. BeTpemHu — cBbp3aHu ¢ opraHuzanusTa Ha paborara B KioHa Ha Y/| BBB Bpb3Ka C
ynpasieHueTo Ha [[O.

0. BeHIIHN — CBBp3aHN ¢ MAKPOMKOHOMHUYECKH, IOJTUTHYECKH U APYTH (PaKTOPH, KOUTO
OKa3BaT W/WJIM MOTaT Ja OKakaT BIMSHUE BHPXY JCWHOCTTa Ha KJjoHa Ha Y/, BEB BpB3Ka C
ynpasieHuero Ha J1D.

(2) BbrpemHnTe ONEpaioHHA PUCKOBE CE ChCTOAT O€3 J1a ce OrpaHuyaBar Jo:

a. PuckoBe cBbp3aHu ¢ epcoHal;

6. TeXHOIOTHYEH PUCK.

(3) BbHIIHUTE ONEpaIlMOHHN PUCKOBE CE ChCTOST O€3 J1a ce OrpaHuyaBar Jao:
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a. Puck Ha 0OKpBKaBamiara cpena;

0. Puck oT ¢pusznuecko BMEIaTeacTBo.

Yn. 21. (M3m., ¢ pewenue om 10.02.2012 2.) (1) (usm. ¢ pewenue om 28.07.20202.)
OneHkarta Ha ONEpalMOHHUTE PUCKOBE CBBbpP3aHU C JieiiHOCTTa HAa DOHMA ce U3BBPILIBA BEAHDBK
TOJUIIIHO OT OTJeN ,,(PUHAHCOB U ONEPALIMOHEH PUCK MEHUKMBHT .

(2) PuckoBere cBbp3aHu ¢ jaedHOcTTa Ha DOHIA CE OLEHSIBAT C €IHA OT CJICIHUTE
OIICHKH:

1. HUCBK — KOTaTO BCUYKU PUCKOBE Ca MOKPUTHU C aJ€KBATHU KOHTPOJIHU MPOLEAYPH C
BHUCOKa €()EeKTUBHOCT U JIUTICBAT UJIU Ca HaJHIIEe HE3HAYUTEIIHU OTKIIOHEHHUS,

2. cpeleH — KOraTo BCHYKH PHCKOBE Ca IMOKPUTH B M3BECTHA CTENEH C KOHTPOIHU
MPOLEYPH C HEeAOCTaThbuHA €(EeKTUBHOCT;

3. BUCOK — KOTaTO HE BCHUYKU PUCKOBE Ca MOKPUTH C KOHTPOIHU MPOLEAYPH W/WUIU
MIPOLIEyPUTE HA IPEIBAPUTEIIHNS KOHTPOJI JIUIICBAT WU HE JIeHCTBAT €)EeKTUBHO, B pE3yJITaT HA
KOETO € HapYIICHO CIa3BaHETO Ha MPUHIIUIIUTE 3a T00PO yIpaBlIeHUE U MPO3PAYHOCT.

Yn. 22. (Usm. ¢ pewenue om 15.09.20202.) Knoubr Ha Y]l mpuema u cieau 3a
M3IBbJIHEHUETO HAa KOHKPETHHM METOAM [0 VYIPABJIEHHE HA OCHOBHUTE KOMIIOHEHTH Ha
OIIEpAIMOHHHUS PUCK, KAKTO CJIE/Ba:

(a) PuckoBe cBbp3aHHM C MepcoHana, TOBAa Ca PHCKOBETE OT 3ary0u, CBBpP3aHH C
BB3MOXHOCTTa  OT  TpELIKH, HEI0OpOHAMEPEHOCT,  HENOCTaThb4YHA  KBaJU(UKaIMS,
HEeOIaronpusATHU U3MEHEHUSI B TPYJOBOTO 3aKOHOIATEJICTBO.

(aa) Metoau 3a ynpaslieHHE HAa pUCKOBETE CBbP3aHHU C IIEpCOHAlIa

e SlcHOo neduHUpaHe HAa BBHTPENIHM MpaBHJIa OTHOCHO IpaBaTa M 3aJAb/DKCHUATA Ha

CILYKUTEJINTE;
e SlcHo neduHUpaHW BHTPEIIHU MpaBHia 32 JOCTHII 10 WHOOPMAIMOHHUTE CUCTEMH U
0a3u 1aHHM Ha KjoHa Ha Y /I,
e Perynsapuu oOyueHus Ha epcoHala o TEMH CBbP3aHH C:
o  (uHaHCOBa TEOPUS U NPAKTUKA;
O  YIpaBJIEHUE HA PUCKA;
O  HOpMaTuMBHaTa 0a3a, MMallla OTHOUIEHHE KbM JIeHHOCTTa Ha KJIoHa Ha Y/ u

donpa;
o) WH(OPMAIIMOHHU TEXHOJOTUU U CUTYPHOCT;
o JIpYTH.

e PerynspHu cpeu Mexmay OTACTHUTE OTIENM Ha KJIOHA Ha Y/ 3a oOMsSHa Ha OIUT,
BIICYATJICHUS N HpGHOp’BKI/I, II0 OTHOIICHHUEC HA U3TOYHUIIHUTEC HaA pI/ICK 158 T’I)pCGHe Ha
pelIeHus 3a ypaBIeHUETO U MUHUMU3UPAHETO UM;

e Exeronnu cpOecenBaHus U OIlEHKA Ha MEPCOHANA,;

e JlomnbpkaHe Ha OTBOPEHHM, OTKPUTH KOMYHHUKALIMM MEXIY Pa3IMYHUTE OTAEIU B
kioHa Ha Y/

(6) TexHOJIOTMYEH PUCK, TOBAa Ca PHUCKOBETE CBBP3aHU CBHC 3aryow, OOYCIOBEHH OT
HECHBBPIICHCTBOTO HA W3IOJ3BAHUTE TEXHOJIOTMM - HEAJeKBAaTHOCT Ha IPOBEXJAHUTE
OTIepallny, JIUTCA Ha TPEIM3HOCT Ha METOJNTE Ha 00paboTKa Ha JAaHHWTE, HUCKO KayecTBO Ha
U3I0JI3BAHUTE JAaHHU.

(066) MeTou 3a yrpaBiIeHHETO Ha TEXHOJIOTUYHUTE PUCKOBE :

o apXuBHUpaHEe Ha HHPOPMALMOHHATA cUCTeMa Ha kiloHa Ha Y ]I u DoHxa;

« [Ilpomenypa 3a BB3CTaHOBsIBAHE Ha PaOOTOCIOCOOHOCTTa Ha WH(OpMaIMOHHATA

cucrema Ha QoHja;

o Oprasuzanys ¥ ymnpaBJIeHHE Ha JOCTHIIa Ha MOTpeOUTeNnTe 10 MH(pOpMAIIMOHHATA

cucrema Ha QoHja;
o Jlepunupane Ha pa3NIWyHMU KJIacoBe MHGpOpMAIUs ChbXpaHsBaHa B KJIOHA Ha

Y,



o Jlebunupane Ha HMBA Ha JOCTHII Ha CIY)KUTEIUTE Ha KJoHa Ha Y] cropen
JUTBKHOCTHATa UM XapaKTEPUCTHKA.

(B) Puck Ha oOkpbxkaBamiata cpesia, ToBa ca pUCKOBETE CBbP3aHU C Bb3MOXKHUTE 3aryou,
CBBpP3aHM C U3MEHCHHSI B cpefata OT HE()MHAHCOB XapakTep, B KOATO omepupa kioHa Ha Y/]I -
M3MEHEHHUS B 3aKOHOAATEJICTBOTO, MOJIUTUYECKH U3MEHEHHS], U3MEHEHUSI B JaHbYHATa CHUCTEMA.

(BB) MeTonu 3a yripaBiieHHE Ha PUCKOBETE CBbP3aHU ¢ OOKpBKaBallara cpeja

o Ilogmppxkane Ha akTyanHa 0a3a JaHHU C HOpPMATHBHATA pPETJaMEHTAIWs, WUMalla
OTHOILICHHE KbM JIEMHOCTTA Ha Ki1oHa Ha Y u JD;

e U3non3BaHe Ha BBHIIHUM KOHCYJITAHTH U IOPUAUYECKH KAHTOPH B Ciy4ail Ha
HEOOXOIUMOCT 32 HUMIUICMCHTHpPAaHE HA HOPMATUBHUTE W3HCKBAHUS CIIPSIMO
JIEMHOCTTA Ha KJIOHA Ha Y /[ BbB Bpb3Ka ¢ ynpasiieHueTo Ha J[D;

e Bsemane Ha aKTHBHO ydacTHe B MyOJIMYHUTE OOCHKAAHUS 110 OTHOIICHUE TUNIAHUPAHU
MIPOMEHU B HOpMaTWBHATA ypeada, Kacaelia JeHHOCTTa Ha KiIoHa Ha Y /[ BBB Bph3Ka
¢ ynpasieHueto Ha J|D;

(r) Puck ot ¢u3nuecko BMENIATEICTBO — TOBA ca PUCKOBETE aCOLMHPAHU ChC 3aryOu, B
CIIEZICTBME Ha HEMOCPEACTBEHO (PH3MUECKO BMeEMaTelICcTBO B JeiHoctta Ha (D — rpabex,
TEPOPUCTHYECH aKT, HETIO3BOJICHO IPOHUKBAaHE B MH(OPMallMOHHATA CUCTeMa Ha KJIoHa Ha Y /1.
(rr) Meroau 3a yrpaBieHHe Ha PUCKa OT (PU3NIECKO BMEIIATEICTBO :
o OcurypsiBane Ha oxpaHuTelHa (pupMa 3a ochllecTBsIBaHe Ha 24-4acoBO HAOIOIEHUE
U KOHTPOJI Ha IMOMEIICHUATa, B KOUTO C€ HaMUpaT TEXHOJOIMYHUTE CpeACTBa U
apXUBUTE Ha KJIOHA Ha Y /[ BB Bpb3Ka ¢ ynpasieHuero Ha J[D;

o [Ilpodumaktuka Ha perynspHa 0a3a Ha BBBEIACHHTEC CUCTEMH 3a HAOIIOJCHUEC U
KOHTpOJI,

o PaspabGorBane Ha mpomemypa 3a €BaKyalusi Ha CIY)KUTEIUTE, B CIIydauTe Ha
HEMOCPEACTBEHO (PU3MUYECKO BMEIIATENICTBO B IeHHOCTTa Ha DOHa;

o Ilpouenypa 3a qOoKIaaBaHE HA UHIIUACHTH.

Ya. 23. (Us3m., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.2020c.) (1) Knoust Ha
V]I npuiiara KpaTKOCpOYHa M IBJITOCPOYHA CTPATETHs 3a YIPABJIEHUE Ha ONEPALIMOHHUS PHUCK,
CBBP3aH C OCBIIECTBIBAHETO Ha AelHOocTTa Ha J(D.

(2) Hdparocpovnara crpaTerds MPEIBIDKAA CICAHUTE MPHHIMIN [PU Pa3BUTHETO Ha
YIPaBIEHUETO Ha ONEPALIMOHHUS PUCK:
1. UnenTuduuripane Ha OCHOBHUTE PUCKOBU HHJUKATOPH.
2. Cp3/iaBaHe Ha KapTa Ha MPOLIECUTE B KJIOHA Ha Y/ KakTo M MpaBuia 3a pa3npereseHHETo
HAa 33Jja4UTe U OTTOBOPHOCTHUTE HA OTJEJIUTE IIPU BCEKU E€AMH OT ITPOLIECUTE.
3. I3mepBaHe CTaTUCTUYECKH HAa TOUKHUTE, B KOUTO Ca KOHLEHTPUPAHU Hal-MHOTO CHOUTHS.
4. YCbBBpPIIEHCTBAHE Ha OPraHM3alMATa, Ch3JaBailiK SICHU MpaBWiIa U MHCTPYKLUHU 3a BCEKU
€/IMH OT IIPOLIECUTE.
5. M3roTBsiHe Ha cTpaTerus 3a pelylupaHe Ha PUCKaA, Ype3 CKIIOUBAaHE HA 3aCTPAXOBKHU U JIPYTU
MEXAHMU3MHU 3a PEXBBPIISIHE HA PUCKA.
6. (usm. ¢ pewenue om 28.07.20202.) CrrpynauuectBo Ha oTnena ,,ONHAHCOB U ONepanioHeH
PHCK MEHUKMBHT C 0T/ ,,HOpMaTHBHO CHOTBETCTBHE  Ha KJIOHA Ha Y /.
7. OmnpeznensiHe Ha CIYXHUTEIUTE, KOUTO 1€ ca OTIOBOPHU 3a CJeleHe Ha IPOIECUTE,
MpoTHUYalIy B KJIoHa Ha Y ][], cBbp3anHu ¢ nerHocTra Ha [ O.

(3) KpatkocpouHnara cTparerus 3a yrpaBJIeHHUETO Ha ONIEPalMOHHIS PUCK BKITFOYBA!
1. OcHoBHAaTa 11e]1 Ha KpaTKOCPOYHATa CTpaTerus € OIpe/essiHE Ha HACOKUTE, KOUTO TpsOBa Aa
OpaarT cielBaHM 3a UACHTU(ULMpAHE, OLEHKA, HAOIIoJeHHe, KOHTPOJ M HaMajsBaHe Ha
ONEpPallMOHHUSI PHUCK, CBBpP3aH ¢ JedHoctuTe Ha JI®, KakTo W oOmnpeaeisHe Ha
OpraHM3allMOHHATAa CTPYKTypa B KJIOHa Ha Y/I, 3aeTa cbC CH3JAaBAaHETO M IPAKTHYECKOTO
MpuJiaraHe Ha CHCTEMara 3a yIpaBlIeHHE Ha ONEPALIMOHHUS PUCK.
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2. Unpentudunmpane Ha ONEpallMOHHUS PHCK - 3a OTKPUBAaHE M pa3rpaHUYaBaHE Ha
OTIEpAllMOHHUSI PUCK OT JPYTUTE BHUJIOBE PUCK, KIOHBT Ha Y]l m3nomn3Ba moapoOeH aHaiu3 Ha
OM3HEC MPOLECUTE B JIPYKECTBOTO, KaKTO M BBTPEIIHO 32 BCEKH OTAET H3CJIEIBaHE, KOETO
MpeJcTaBisiBa JEHHOCT IO YCTaHOBsiIBAaHE Ha (akTu, CIOMaraimy 3a pa3KpUBaHETO,
ONPEENSIHETO U JOKAIM3UPAHETO HA M3TOYHUIMTE U KOHLEHTpALUs Ha ONEpPALMOHEH PUCK B
neitHoctTa Ha JI®D. Jlomycka ce onpeneneHy (Majako Ha OpOi) PUCKOBE J1a HE ObaaT MPOCIeAcH!
(menpentudunmpann). I[lopanm Tasu npuuuMHaA ce LETM Ja c€ IMOA0OpH CBOEBPEMEHHOTO
YCTaHOBSIBaHE Ha HEUJICHTU(ULIMPAHUTE PUCKOBE BbB BCEKH OT/EN Ha KioHa Ha Y /1.

2.1 C uen mo-TOYHO pasmpefesssHe Ha ONEPAllMOHHUTE CHOUTHS 1O PHUCKOBH KJIacoBE B
3aBUCHUMOCT OT IbPBONPUYHMHATA 3a TIXHOTO Bb3HUKBaHE, B jeiHoctra Ha ®onaa ca
UACHTU(HUIIMPAHH, KATO MOTEHIIUAIHN YeTHPU OCHOBHHU PUCKOBU KaTETOPUU:

2.1.1 PuckoBe cBBp3aHM C TMepcoHan - Hanpumep:. Tpemiku, HEAOOPOHAMEPEHOCT,
HeZocTaThuHa KBaTU(UKAIUSL.

2.1.2 TexuonoruyeH puck - Hanpumep: HeaAeKBAaTHOCT HA MPOBEXKJAHUTE OINEpaIlH, JIUIICa
Ha MPEIHU3HOCT Ha METOAUTE Ha 00paboTKa Ha JaHHUTE, HUCKO KAayeCTBO Ha H3MOJI3BAHUTE
JTAHHU.

2.1.3 Puck Ha oOkpbxkaBamara cpena Hanpumep: WBMEHEHUS B 3aKOHOJATEICTBOTO,
MOJINTUYECKN U3MEHEHHMSI, U3MEHEHHUS B JaHbUHATA CUCTEMA.

2.1.4 Puck or ¢u3uuecko BMemareincTBo — Hanpumep: Tpadex, TEPOPUCTHUEH aKT,
HENO3BOJIEHO POHUKBAHE B MH(POpPMAIIIOHHATa CUCTEMA, IPUPOJHU OEICTBUSL, IOXKAP.

2.2 busnec mporec - EnHa uiaM HIKOIKO CBBP3aHH MOMEXKAY CH MPOLEIypU WIH ONEpallvu,
KOUTO CHBMECTHO peau3upar ompeielieHa OW3HEC 3ajada W peau3upaHeTo MM BOJIU JI0
KOHKpeTHH pe3ynTatu. C orjieA MOCTUTAaHETO Ha TMO-TOYHU pPE3ylNTaTH B OLIEHKa Ha
OTIEPALIMOHHUS PUCK Ca UACHTU(DUIIMPAHH HAKOU OT CIeIHUTE OM3HEC MPOIECH:

2.2.1 Yupasnenue Ha noptdeiiny;

2.2.2 KoopauHanus 1 KOMYHUKAIIHS,

2.2.3. (Omm. ¢ pewenue om 15.09.20202.)

2.2.4. YnpaBieHne Ha PUCKa;

2.2.5. OcphlliecTBsIBaHE HA BETPEIIICH KOHTPOJT,

2.2.6. ductpubymust Ha nsutose Ha J[D;

2.2.7. CueroBojactBo Ha J[D;

2.2.8. CueToBOJCTBO Ha KJI0OHA Ha Y /I;

2.2.9. Jlorucruxka;

2.2.10. Ynpasnenre Ha YOBEIIKUTE PECYPCH;

2.2.11. Yupasnenue Ha KioHa Ha Y /1

2.2.12. Tlporec Ha peryIaTHBHO M BETPEIIHO TPYIIOBO OTYUTAHE, yIPaBIeHCKA HH(MOPMAIIS;

2.2.13. Ouenka Ha HCA.

3. (usm. ¢ pewenue om 28.07.20202.) OueHka Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO Ha
UICHTUQUIIMPAHUTE PHUCKOBE Cpelry OW3HEeC MpoIlecuTe B €Ha IJIOCKOCT Ce€ OT4YHTa U
BIIMSIHUETO UM BBPXY BCEKH BHUJ| OCBIIECTBSBaHA JAeHMHOCT B KiIoHa Ha Y /[. Taka ce onpenens u
Taka HapedyeHaTa PHCKOBa 30Ha, KOSITO € MpeceyHaTa TOYKa Ha pUCKa ¢ KOHKpPETHATa JEHHOCT.
TaM e ChCpemoTOYEH ONMEPALMOHHUAT PUCK, KOWTO HAN-4E€CTO MOMJICKH Ha KOJUYECTBEHO
n3MepBaHe. PUCKBT ce olieHsBa OT IJie/Ha TOYKa Ha XapaKTEPUCTUKUTE - YeCTOTa HA BH3HUKBAHE
U CTENEH Ha Bb3ACUCTBHE. PbKOBOAMTENAT Ha otaen ,,OHHAHCOB M ONEpPalMOHEH PHUCK
MEHHDKMBHT  CBICHCTBA Ha pPBKOBOAUTEINTE OT PA3IUYHUTE OTIENH, KaTo WM OKa3Ba
MeTO/In4YecKa MOMOII] B Mpolieca Ha ONpeeisiHE Ha PUCKOBUTE 30HU.

4. (usm. ¢ pewenue om 28.07.20202.) HabmonaeHue Ha PHCKOBETE - BCHYUKH OMEPAIMOHHHU
CHOUTHS, KOWUTO HOCAT e(eKTHBHA 3aryda, KakTO W TakhBa C TOTCHIIMAJIHA TaKaBa,
nagsumraBama 500 nB. cienBa Aa ce AOKIAaBaT Ha OTAeNa 1o ,,DUHAHCOB U OMEPAIMOHEH PHCK
MEHUDKMBHT OT ChOTBETHHUTE 3B€HA M Jla C€ peTUCTpUpAT B 0a3zara JaHHHU.

5. (usm. ¢ pewenue om 28.07.2020z.) Yupaenenue/Penynupane Ha pucka — CTpaTerusra
BKJIIOUBA TPUJIATaHETO Ha MpaBWa YpeXJalld OpraHW3allMOHHATa CTPYKTypa M HHBaTa Ha
OTTOBOPHOCT, KAaKTO ¥ TOJUTUKH TIO YIpaBJICHWE HA PHUCKOBETE, KOHKPETU3UpPaHH BHB
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BbTpEIIHUTE 3a KIoHa Ha Y]l npoxkymentu. Ortnen ,,OHHAHCOB M ONEpallMOHEH PUCK
MEHMJUKMBHT® MOXE J]a U3BBPIIBA M10-33IbJIOOYECHN aHAJIU3U HA PUCKOBUTE (PAaKTOPH, KAKTO U
J1a OTIpeiesisi HOBH METOJIH 3a YIIPABICHUETO/PEAYIIUPAHETO HM.

4. JTUKBHJ/IEH PUCK

Yi. 24. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) Knoust Ha Y]] ympasisiBa
JUKBUJIHUS PHUCK, chriaacHo [IpaBuinara 3a moagbpkaHe M yNpaBiIeHHE HA JIMKBUAHOCTTA Ha
donpa.

5. PHCK OT KOHLEHTPALIUA

Ya. 25. (Msm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KinousT Ha Y]] HE MOKe
Jla UHBECTHPA MOBEYE OT 5 Ha CTO OT akTuBUTE HA DOHJA B MPEXBBPIISAEMH IIEHHU KHUXA WUJIU B
WHCTPYMEHTH Ha MApUYHUS Ta3ap, U3IaJAeHHU OT €THO JIHIIE.

(2) Knonst Ha Y/ He Moxe Ja mHBecTHpa moBede oT 20 Ha cTo oT akTuBUTEe Ha DoHIA
BBB BJIOTOBE B ¢AHO aule no 4. 38, an. 1, 1. 6 or 3AKUCIIIKI.

(3) PuckoBara ekcnosuiuss Ha @oOHAAa KbM HacpellHarta CTpaHa IO CHelKa ¢
U3BBHOOPCOBO THPryBaHM JEPUBATHBHMU (DMHAHCOBH WHCTPYMEHTH, HE MOXE Jla HaJIBHIIABa
HUTO €IMH OT CJICIHUTE MIParoBe :

1. 10 Ha cTO OT aKTHBUTE, KOraTO HAacpelIHaTa CTpaHa € KpeAUTHAa UHCTUTYLUS MO 4. 38, ail.
1, 1. 6 ot 3SAKUCIIIKU nnu
2. 5 Ha CTO OT aKTUBHTE - B OCTAHAIIUTE CIIyYau.

(4) Knousr Ha Y]] mMoxe na umuBectupa n0 10 Ha cro or aktuBuTe Ha DoHma B
MPEXBBHPJISEMHU 1IEHHU KHIKA UM B UHCTPYMEHTH Ha MapU4YHUS Na3ap, U3aJleHU OT €IHO JIHIIE,
MIPU YCJIOBHE Y€ 0011aTa CTOMHOCT Ha TE€3W WHBECTUIIMH B JIMIIATA, BHB BCAKO OT KOUTO DOHIBT
MHBECTUpPA MOBEUE OT 5 Ha CTO OT CBOMTE aKTUBHM He HajBuIIaBa 40 Ha CTO OT aKTHUBUTE Ha
®onna. OrpaHUYEHUETO IO U3PEUYEHHUE IMBPBO HE CE€ MpHJIara OTHOCHO BJIOTOBETE B KPEIUTHU
WHCTUTYIIUHU, BBPXY KOUTO CE€ OCBUIECTBSABA MPYACHIIMAIECH HAA30p, KAKTO M KbM CHEIKHUTE C
M3BBHOOPCOBO THPTI'YBaHM JIEPUBATUBHU (DMHAHCOBU UHCTPYMEHTH C T€3U WHCTUTYIIHH.

(5) (M3m. ¢ pewenue om 28.07.20202.) He3zaBucuMO OT OrpaHHYeHHATA MO aid. 1 — 3,
KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa HE MOXKE Ja KOMOMHUPA UHBECTUIIMUTE B MPEXBBHPIIICMU
LIEHHU KHWXa WIM MHCTPYMEHTH Ha Mapu4HUs Na3ap, U3JaJ€HU OT €JIHO JIMIIE, BIOTOBETE MpPHU
TOBa JIMIIE, KAKTO M EKCIO3MIUATAa KbM ChHINOTO JIUIIE, Bh3HUKHAJIA B PE3YJTAT Ha CIEIKU C
M3BBHOOPCOBO THPTyBaHH JIE€PUBATHBHU (PMHAHCOBU WHCTPYMEHTH, KOTaTo B pe3ynaTaT Ha TOBa
KOMOWHMpaHe 00Iara CTOWHOCT Ha T€3W WHBECTUIIMH 1€ HaaBUIIK 20 HA CTO OT aKTUBHTE M.
KonekTrBHaTa MHBECTHIIMOHHA CXEMa MOXE /1a MHBECTHpa 0 25 Ha CTO OT aKTUBUTE CH B
oOnuraiuu, W3IaJeHd OT KpPeIWTHA HMHCTUTYIUS CbC CENAJUIIE B JbpKaBa WICHKA, KOSTO
MOANIS)KM Ha HAA30p C IeN 3alluTa Ha MpPUTeXATeNUTe Ha OONUraluu, BKIIOYUTEIHO HA
M3UCKBAHETO HAOpaHUTE OT €MUCHATA OOJHUTAIMK CPEACTBAa Ja ObJaT WHBECTHPAHU B aKTHBH,
KOUTO Mpe3 IeNHs NEPUOJl Ha EMUCHUATA OCUTYpsIBAaT MOKPUTHE HA NMPETEHLIUUTE BbB BPB3Ka C
OoONUTaIMUTE W KOWTO B CiIy4yall Ha HECHCTOSATEITHOCT Ha €MHTEHTa Ja ObJaT H3I0JI3BaHU
MPUOPUTETHO 3a W3IUIAIIAHE HA 3aJbJDKCHUATAa KbM MpUTEeKarenute Ha odmurammu. OOriara
CTOMHOCT Ha WHBECTUIIMHUTE IO M3PEYCHUE BTOPO, HANXBBPJIIIM OTPaHWYEHUETO 1Mo ad. 1 3a
€KCIIO3UIMM KbM €IUH EMHUTEHT, He MOXe€ Ja HaaxBbpias 80 Ha CTO OT akTUBUTE Ha
KOJIEKTHBHATA WHBECTHUIIMOHHA cxema. Komucusara yBegomsiBa EBpormeiickata KoOMHUCHSA 3a
KaTeropuuTe OONMUTallud W EeMUTEHTH, KOHTO CBIVIACHO OBIrapCKOTO 3aKOHOAATEICTBO
OTTOBapsT HAa M3UCKBAHUATA HA U3PEUEHUE BTOPO.

(6) Kionsr Ha Y]l Moxe na umHBecTHpa J0 35 Ha cTOo OT akThBUTe Ha DOHIa B
MPEXBBPIIAEMH IIEHHN KHUKA U MHCTPYMEHTH Ha MApUYHUS Ta3ap, U3/1aJICHN OT €IHO JIUIE, aKO
LIEHHUTE KHUXA W WMHCTPYMEHTHTE Ha MapUYHMs Ta3ap ca W3AaJ€HU WM TapaHTUPAHU OT
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Peny6nuka bbarapus, ot apyra qpp)kaBa uieHka Ha EBporeickus ¢bio3, OT TEXHU PEerHOHATIHH
WM MECTHU OpraHH, OT TpeTa AbprKaBa WK OT MMyOJIMYHA MEXKTyHapOIHA OpraHU3aIus, B KOSTO
YJIeHYBa MIOHE €JHA Tbp)KaBa YJICHKA.

(7) IpexBBbpsIsieMUTE [ICHHN KHIDKA ¥ MHCTPYMEHTHTE Ha MapUYHUS 1a3ap 1o aji. 6 He ce
B3€Mar MPEABU] 32 LEIUTE HA OTPAHUYEHHUETO 110 all. 4.

(8) (M3m. ¢ pewenue om 28.07.20202.) NTHBECTHIMOHHNUTE OTPaHUYEHUS MO al. 1 — 6 He
Morat ga 0bJaT KOMOMHHpPAHH, KOTaTO B pe3yiTaT Ha TOBa KOMOMHHMpaHe o0IaTa CTOWHOCT Ha
WHBECTUIIMUTE HAa KOJIEKTHBHATA WHBECTUIMOHHA CXeMa B IPEXBBHPJSEMHU LEHHU KHIKA WIH
MHCTPYMEHTH Ha MapU4HUA Ta3ap, U3JaJeHU OT €HO JIMIIE, BIOTOBETE NP TOBA JIHIIE, KaKTO U
EKCTIO3MIUATA KbM CHIOTO JIMIIE, Bb3HUKHAJIA B PE3YJTAT Ha CACIKHU C IEPUBATUBHU (PUHAHCOBU
HHCTPYMEHTH ChIVIACHO ajl. 1 — 6, 1ie Hagsuinu 35 Ha cro or akruBute M. (9) JpykecrBara,
BKIIIOYCHH KBbM €/IHA TIpyma 3a LEIUTEe Ha CBhCTaBSIHE HAa KOHCONUAMPAH (UHAHCOB OTYET
CBIJIACHO MPU3HATHTE CYETOBOJHM CTAHIAPTH, CE pa3MIekKIAT KaTo €JHO JIUIIe MPU IpujiaraHe
Ha OrpaHWYeHusTa 1o ai. 1 - 8.

(10) OGmata CTOWHOCT HAa HWHBECTHIMHTE B MPEXBBPISEMH IICHHH KHIDKA WA
WHCTPYMEHTH Ha MapUYHUS Ma3ap, EMUTHpPAHH OT APYXKECTBAaTa B €IHA Tpyla, HE MOXKe Ja
HajBuaBa 20 Ha CTO OT CTOMHOCTTA HAa akTUBUTE HA POHJA..

(11) Ipu m3umcisiBaHe Ha pUcKoBara excrio3uiys Ha [P KbM HacpeliHata cTpaHa, ce
U3MOJ3Ba MOJIOKHUTENHATa Ma3apHa CTOWHOCT HAa HM3BBHOOPCOBO THPryBaHHs JEpUBATHUBEH
JIOTOBOp € Ta3W HacpemHa ctpaHa. [lo3unuure Ha [P B nepuBaTUBHM MHCTPYMEHTH C €HA U
Chllla HAcpellHa CTpaHa Morar jga ObJaT HEeTUPaHU, aKo KIOHBT Ha Y /| Moxke ma rapantupa
IIpUJIaraHeTo Ha CIIOpa3yMEHUsATa 3a HETUPaHE C HacpelHarta cTpaHa oT umero Ha J(®.
Herupane Moxe na Obae HM3BBPIIEHO CaMO Ha EKCIO3UIMU B HM3BBHOOPCOBO THpPryBaHU
JIEpUBAaTUBHU MHCTPYMEHTH C €]lHAa M ChIlla HacpeluiHa crpaHa. He ce paspemaBa HeTupaHe c
JPYTU €KCIO3UIIMY Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa KbM ChIllaTa HAaCPEIIHA CTPaHa.

(12) IMpu w3uucnsiBane Ha puckoBara ekcro3uiys Ha JI® kbM HacpemHara crpaHa
KIOHBT Ha Y]l B3eMa mpeaBu] OrpaHHUYEHUsATa MO ald. | — 3 ako ChllecTByBa OOE3MEUYCHHE.
OO6e3neuenrnero Moxe na ObAE OTpa3eHO MO HETHAa CTOMHOCT, ako KJIOHBT Ha Y]l Moxe aa
rapaHTUpa NPUIAraHeTo Ha CIIOpa3yMEHUATA 32 HETUPAHEe C Ta3M HACpelllHa CTPaHa OT UMETO Ha
.

(13) KionbT Ha Y]] u3umcisBa OrpaHHUYCHUSITA 32 KOHIICHTPAIMsl Ha eMUTEHTa 10 aj. | -
10 BB3 ocHOBa Ha 0a3oBaTa €KCHO3UIMUS, Bb3HUKHAIA Ype3 M3MOJI3BAHETO HAa JAEPUBATUBHU
(UHAHCOBY MHCTPYMEHTH ChITIACHO METO/Ia Ha TIOETUTE 33 bJDKEHUS.

(14) Tlpu wm3umciieHHETO Ha pHCKOBa ekcrmo3uims Ha JId KbM HacpellHa CTpaHa Mo
U3BBHOOPCOBO THPIyBaH JE€pPUBATUBEH MHCTPYMEHT Mo ai. 4 u 5, xioHbT Ha Y/ Tps6Ba na
BKJIIOYBA IMIPU H3UYMCJICHUSATA BCAKAa PUCKOBA EKCHO3UIMS KbM HacpelllHa CTpaHa Io
U3BBHOOPCOBO THPI'yBaH JEPUBATUBEH HHCTPYMEHT.

(15) (H3m. ¢ pewenue om 28.07.20202.) YupasisBaIio APy eCcTBO, ISHCTBAIIO 3a CMETKa
Ha BCUYKH YNPABIISBAHU OT HEr0 KOJEKTUBHU MHBECTULIMOHHH CXEMHU WJIH JPYTH MPEANPUATHS 3a
KOJIEKTMBHO HMHBECTHpaHE, HE MOXKE Ja MpuaAoOMBa akIUHM C IpPaBO Ha TIJlac, KOUTO OMxa My
MO3BOJIMJIM J]a YIIPaKHSABA 3HAYMTEIHO BIMSHUE BbPXY YIPAaBIECHUETO HA EMUTEHT. 3HAYMTEIHO
BJIMSHHE 10 CMHUCBHJIAa Ha U3PEUYEHUE IBbpPBO € HAJIUIE B CIy4auTe Ha MpPSIKO WM HENpsSKo
nputexxaBaHe Ha 20 Ha CTO WM TOBeYE OT IJlacoBeTe B OOIIOTO ChOpaHHWE HAa EMUTEHT,
ornpeneneHu chriacHo wi. 145 u 146 ot 3akoHa 3a mMyOIMYHOTO MpeAJsiaraHe Ha LEHHU KHIDKA.
@oHABT HE MOXe J1a P 1001Ba MOBEYE OT:

1. necer Ha cTO OT akuMUTE O€3 MPABO HA IJ1ac, U3JaICHU OT €HO JIHIIE;

2. 7ieceT Ha CTO OT OOJIMTallMUTe WIK APYTH IBJITOBU IIEHHU KHIKA, U3/1aICHU OT €JIHO JIMLIE;

3. IBaJIeCET W TET Ha CTO OT JSJIOBETE Ha €/IHA M ChIIla KOJCKTHBHA HHBECTUIIMOHHA CXeMa M
JpYyTro MpennpuaTue 3a KOJIEKTUBHO MHBECTHpaHe, KOETO OTroBapsl Ha M3MCKBAHUATA Ha 4. 4,
ai. 1 or 3AKUCAIIKU,;

4. neceT Ha CTO OT MHCTPYMEHTUTE HA TApUYHUS Ma3ap, U3/1aJ€HU OT €IHO JIMILIE.
Orpanuuenusara no T. 2, 3 u 4 He ce Ipwiarat, KorarTo B MOMEHTa Ha NpUIOOMBaHE Ha
MIOCOYEHUTE NHCTPYMEHTH KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa He MOJKe J1a U3YUCIIU OpyTHaTa
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CyMa Ha JBJITOBHUTE [IEHHU KHIDKA, HA MHCTPYMEHTUTE Ha ApUYHUS Ta3ap WK HETHATa cyma Ha
EMUTHPAHUTE [ICHHU KHIXKA.

(16) (U3m. ¢ pewenue om 28.07.2020e.) KioubT Ha Y ]I MOXKE 1a UHBECTUPA HE MOBEYE
ot 10 Ha cTo or akTuBUTEe Ha DOHMA B ASIIOBETE HA €HA U ChIAa KOJIEKTHUBHA WHBECTUI[MOHHA
CXeMa WIHM JpYyro MNpeanpusThe 3a KOJIEKTMBHO HHBECTHpaHe mo wi. 38, am. 1, T. 5 ot
SAKMUCIIIKHM, He3aBucuMO J1aliv € ChC CEeIalvILE B IbpKaBa WICHKA UIIU HE.

(17) (H3m. ¢ pewenue om 28.07.20202.) OOmMST pa3Mep Ha UHBECTUIIMUTE B JSUIOBE Ha
MPEeaNpUATHS 32 KOJIGKTUBHO HHBECTUPAHE, PA3JINYHU OT KOJIEKTUBHA NHBECTUILIMOHHA CXeMa, He
Moxke aa HaaBumaba 30 Ha cto oT aktuBuTe Ha POHJIA. Koraro ®OH/bBT umuBectupa B
JSUI0OBE Ha JIPYrM KOJEKTHBHM MHBECTULIMOHHM CXEMM WJIM JPYI'H NPEANPUATUS 32 KOJIEKTUBHO
WHBECTUPAHE, YIPABISBAHU MPSKO UM IO JeJieralus oT YIpaBIsSBaIl[OTO IO JAPY>KECTBO WIH OT
JPYTO IPYKECTBO, C KOETO YIPABIISABALIOTO JAPYKECTBO € CBBP3aHO Upe3 O0IO YIPaBICHUE UIIH
KOHTPOJ, WJIA Ype3 3HAUUTETHO MPSKO WM HENPSAKO y4yacTHe, YIPaBISIBAIIOTO T'O JIPYXKECTBO
WIA JPYrOTO JPYKECTBO HAMAT MpPaBO Ja CHOMpAT TaKCH OT WHBECTHpAIaTa KOJCKTHBHA
WHBECTUIIMOHHA CXeMa IMpu Mpoaaxbdara W oOOpaTHOTO W3KYIyBaHE Ha [sJIOBETe Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH WIM JAPYTUTE NPEINPUATUS 3a KOJIEKTUBHO UHBECTUPAHE,
B kouTo T uBectupa. ®OH BT, B ciiyyaii ye UHBECTUpPA 3HAYUTEIIHA YACT OT CBOMTE aKTUBU B
JPYTd KOJIEKTMBHM WHBECTHIIMOHHU CXE€MU WIM B JPYrd MPEANPUSATHS 3a KOJIEKTHUBHO
WHBECTUPAHE, OMIOBECTSABA B CBOSI MPOCHEKT MAaKCHUMAJIHUS pa3Mep Ha TaKCUTE 3a yIpaBICHUE,
KOUTO Morar na O0paar cpOupanu, kakto oT camusi @OH/I, Taka u OT OpyruTe KOJEKTHBHH
WHBECTUIIMOHHU CXEMH WM TPEANpUATUS 32 KOJEKTHMBHO HWHBECTHUpPaHE, B KOHUTO TOU
Bb3HaMepsiBa Ja uHBecTupa. MHpopManusaTa 32 MaKCUMaIHUS MPOLEHT HAa HAYHCICHUTE TaKCH
[0 MPEAXOJAHOTO U3PEUYCHHE OT MHBECTHpAIllaTa KOJIEKTHUBHA MHBECTUIMOHHA CXeMa U JPYTUTe
MPEINPUATHS, B KOUTO T HHBECTUPA, CE MIPEJOCTaBs B TOJUIIHUS i (UHAHCOB OTYET.

(18) Id moske ma CKIFOYBA PEMo CIACIKH 3a MOKyNKa Ha (DMHAHCOBH HMHCTPYMEHTH C
YroBOpKa 3a OOpaTHOTO MM H3KYIyBaHE OT MpojaBada Ha I[I€HA M B CPOK, ONPEACICHH B
JIOTOBOpa MEXKIY ABETE CTPaHU, NIPH CIIa3BaHE HA CIETHUTE OTPAHUYCHHUS:

1. mo BpeMe Ha nelicTBue Ha orosopa, J{® He mMoxe na mpojaBa (UHAHCOBUTE UHCTPYMEHTH,
MpeIMeT Ha JI0TOBOpa, Mpeay HacpellHaTa CTpaHa Jia € YIpaKHWIA [PaBOTO CH WU KPaHUST
CPOK 3a OOpaTHOTO M3KYIyBaHE Ja € U3TEKbJ, OCBEH aKo TS HE pas3noJjiara ¢ Ipyru CpelcTBa 3a
U3IIBJIHEHUE Ha 3aJbJDKEHUETO CH IO JOr0BOpa; NMPEAXOJHOTO M3PEUEHUE HE Ce Ipujiara B
CllydauTe, KOraTo HacpeliHaTra CTpaHa He € M3ITbJIHUIIA CBOM 3aJIbJKEHUS 110 JOrOBOpa 3a Pero
cllelKa U ChIJIaCHO JIOTOBOpPA HEM3IIBJIHEHHETO AaBa mpaBo Ha [ na mponaBa ¢uHaHCOBUTE
WHCTPYMEHTH;

2. cTOMHOCTTa Ha CKIoYeHHTe perno caenku ot /1P He TpsOBa fa Bb3MpEnsITCTBA U3ITBIHEHHETO
Ha 3aJIbJDKEHUETO ¥ MO BCSKO BpeME J1a M3KyIyBa OOpaTHO JsUIOBE CH 10 MCKAaHE Ha TEXHUTE
MIPUTEKATEIH.

(19) ®unaHCcOBHTE HHCTPYMEHTH, KOMTO MOrar jia ObaaT 00eKT Ha caernka o ai. 18, ca:
1. nHCTpYMEHTH Ha mapU4yHUsA Na3ap 1o cMuchbia Ha wi. 38, an. 1, 1. 9 3AKUCAIIKH;

2. oOnuranuu, U31aJIeHd WIK TapaHTHUpPaHU OT JbprKaBa WIEHKA WIN Jpyra IbpXaBa, CTpaHa 1o
Cnopasymenuero 3a OpraHuzanusaTa 3a UKOHOMMYECKO CHTPYAHMYECTBO U Pa3BUTHE, TEXHU
LEHTpaJHN OaHKH, TEXHU OpraHd Ha MECTHOTO camoylpasiieHHe, oT EBponeiickaTa neHTpaiHa
Oanka, EBporeiickata MHBECTUIIMOHHA OAaHKa WJIM OT MyOJIMYHA MEXAYHApOIHa OpraHu3aIus, B
KOSITO YJE€HYBa IOHE €/lHa JbprKaBa YJeHKa, KaKTO W KBAJIM(UIMPAHU IBJITOBU LIEHHU KHIKA,
W3MIaJIcH WM TapaHTUPaHW OT TPETH IbPKAaBU C KPEAWTCH PEUTHUHT, HE MO-HUCHK OT
WHBECTUIMOHEH, TPHUCHJIEH OT areHus 3a KPEAUTEH pEWTHUHI, pETUCTpUpaHa WIH
ceptuduuupana coriacHo Pernmament (EC) Ne 1060/2009;

3. aKkIUM WU JJI0BE, W3aJCHM OT KOJCKTHMBHA MHBECTHIIMOHHA cxeMa mo wi. 38, an. 1, 1. 5
SAKUCAIIKY;

4. obnuranuy, ThpryBaHU Ha peryjvpaH Iaszap B JIbpkaBa 4ieHKa WIM JApyra Abp)kaBa, CTpaHa
no Cnopasymenuero 3a OpraHuzanusata 3a HKOHOMHMYECKO CBTPYAHMUYECTBO U pa3BHUTHE,
THProBUSTa C KOUTO OOJIUTALINU € I0CTaThYHO JUKBU/IHA;
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5. aKkuuu, ThPryBaHHM Ha PEryJIMpaH Na3zap B AbprKaBa YJEHKA WIHM Apyra AbpiaBa, CTpaHa IO
Cnopasymenuero 3a OpraHu3anusra 3a MKOHOMHYECKO CHTPYJHHUYECTBO M pa3BUTHE, MPU
YCIIOBHE Y€ TE€3U aKI[UU Ca BKIIOUEHU B UHJIEKC, MOJAbPKAH OT TO3H Ia3ap.

(20) ®oHaBT MOXKE [1a CKIIFOYBA PEIO CIENKU 3a Mpoaaxoa Ha (UHAHCOBU MHCTPYMEHTH
C YroBOpKa 3a 00paTHOTO UM HU3KyIyBaHe OT cTpaHa Ha J|® Ha 1leHa U B CPOK, OMpE/CIICHU B
JIOTOBOpa MEXAY CTpaHHUTe, KaTo IpHU HACThIIBaHE HA MajaeXa ca JUThKHU Ja pasmojarar ¢
JOCTaThYHO CPEJICTBA 3a M3IUIAIAHETO HAa cymaTa, JOTOBOPEHA 3a OOpPaTHOTO M3KYITyBaHE Ha
(bMHAHCOBHUTE UHCTPYMEHTH.

(21) Tpu ckiroyBaHE Ha PENoO CIACIKH, PUCKOBaTa ekcro3uius Ha DoHga KbM BCSKa
OTJIeJTHA HaCpeIllHa CTpaHa HE MOXKe Ja HaaxBbpias 10 HAa CTO OT aKTUBHUTE MY, KOTaTo
HacpemnHata ctpaHa ¢ 6anka mo uwi. 38, am. 1, 1. 6 3JJKUCIIIKN u 5 Ha CTO OT aKTUBHUTE B
OCTAHAJIUTE CIyYau.

(22) OrpanudenusTa 1Mo TO3M pas3zell HEe ce Mpujarat, Koraro ce ympaKHsSBaT mpaBa Ha
3amucBaHe, MPOU3TUYAIIN OT MPEXBbPJISEMHU [ICHHU KHI)KA U MHCTPYMEHTH Ha MMapuyHus maszap,
KOUTO ca 4acT oT akTuBuTe HAa DoHAa.

(23) B cayyaute u npu ycinoBusta, npeauacHu B [IpaBuiara Ha @oHIa U CHIITACHO YIL.
50, an. 2 u 3 3AKUCIIIKH, HAKOM OT OrpaHUYEHUSITA 110 MPEIXOAHUTE AIMHEN MOTaT J1a HE Ce
npujarar B ciiy4ail Ha mpeoOpa3yBaHe, B KoeTo DOHIBT ydacTBa KaTo IpHeMalia KOJICKTUBHA
WHBECTUIIMOHHA cXeMa, 3a KoATo KoMucusita € KOMIETEHTeH OpraH — 10 6 Mecela OT JaTaTta Ha
BIHCBAHE Ha CJIMBAHETO WJIU BIMBAHETO B ChOTBETHUS PETUCTHD.

(24) Tlpu HapylieHHe HA WHBECTHIIMOHHHUTE OIPAHHUYEHHsSI [0 TO3M pa3lell MO MPUYNHH
M3BBH KOHTPOJIA HA KJIOHA Ha Y /| Uiu B pe3yiTar Ha ylnpaKHsBaHE IIpaBa Ha 3allMCBaHEe, KIOHBT
Ha Y]] mpHOPUTETHO, HO HE MO-KbCHO OT IIIECT Mecella OT Bh3HUKBaHE Ha HApPYIIEHUETO, Ype3
CHCJIKH 32 Mpoaak0a MPUBEkKIa AKTUBUTE CH B ChOTBETCTBUE C MHBECTUIIMOHHUTE OTPAHUYCHUS,
KaTo OTYMTA UHTEPECUTE Ha MPUTEKATEIUTE HA JSITOBE.

(25) B ciiyyaute mo an. 24, xioHbT Ha Y]] € IIbKeH B 7-IHEBEH CPOK OT U3BBPIIBAHE HA
Hapyuiennero aa yBeaomMu Kowmmucusita 3a ¢unancoB Hamzop (,KDOH”), xaro mpemocraBu
nH(pOpMaNHS 32 MPUIUHUTE 32 BH3HUKBAHETO MY U 32 TPEIIPHETUTE MEPKHU 32 OTCTPAHIBAHETO
My. Hubopmanusa 3a mpeanpueTUTe MEpPKH MO H3pPEUeHUE MHPBO HE C€ MPEACTaBs, aKo
HapyIIEHUETO € OTCTPAHEHO JI0 MIPE/ICTABSIHE HA YBEIOMIICHUETO.

Ya. 26. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.2020e.) (1) KnoubT Ha
V]I BBB Bpb3Ka ¢ BCUUKU PUCKOBE Ha KOUTO € u3noxeH /1P npeanpuema cieaHuTe JEHCTBUS:

1. ycraHOBsiBa aJ€KBaTHO JIOKYMEHTHPAHH OPraHU3AlMOHHU MEpKH, MpOLEeCH U
TEXHUKHU 3a M3MEpPBAaHE Ha PUCKOBETE, KOUTO TapaHTHpAaT, Y€ PHUCKOBETE, CBBP3aHU C BCsAKa
MO3UIMS M HEMHOTO BIIMSIHUE BBPXY OOLIUS PUCKOB MPOQHII, ca MPAaBUIHO U3MEPEHHU Bb3 OCHOBA
Ha TOYHU U HAJCK]IHU JAHHU;

2. U3BBPILIBA NIPU HEOOXOAUMOCT MEPUOJUYHN OEK TECTOBE 3a Mperje]l Ha BaIIHOCTTA
Ha MEpKHUTE 32 U3MEPBaHE Ha PUCKa, KOMTO BKJIIOUBAT MPOTHO3U U OLIEHKH, Oa3UpaHy Ha MOJET;

3. u3BBpIIBA IPU HEOOXOAUMOCT MEPUOIUYHH CTPEC TECTOBE U CLIEHAPUIHU aHAJIN3H, C
L€l MOArOTOBKAa 3a M3BbPUIBAHE HA JEHCTBUSA B CIIy4al Ha HACTHIIBAHE Ha PHCKOBETE,
BB3HMKBAIIM OT TMOTEHIMAJHU MPOMEHU B MA3apHUTE YCJIOBMS, KOUTO MOXKE Ja TMOBIUSAT
HebOnaronpusTHo Ha J[D.

4. ycraHOBsiBa, NpWwiara ¥ NOJIAbpXka JOKyYMEHTHpaHa CHCTEMa, Ipe/cTaBisBalla
CHCTEMA OT BBTPEIIHN PUCKOBH OIpPaHUYMTEIHH Nparose 3a PoHa, KOsITO:

a) ocUrypsiBa CbOTBETCTBHE C pucKoBHs npodui Ha DoHAa;
0) yka3Ba MepKHTe, IIPUWJIaraHu 3a YIpaBJIeHHE M KOHTPOJI Ha ChOTBETHHUTE puckoBe 3a DoHJa,
OTYUTANKU BCUYKH CHLIECTBEHH PUCKOBE, ONIPEIEIICHN ChITacHO HacTosmuTe [IpaBuna;

5. rapantupa, uye 3a POHJA TEKYIIOTO paBHUILE Ha PHCK OTroBaps Ha HUBOTO,
OTIpe/IeNIEHO OT CUCTeMaTa 3a BbTPEIIHUTE PUCKOBU JIUMUTH 10 T. 4;

6. ycraHOBsiBa, mpwiara M MOJAbpXKa MOIXOAALIM HPOLETYypH, KOUTO OCUTYpsBaT
MpealpueMaHeT0 Ha HaBPEMEHHU KOpUTHpalld JeHCTBUS B Hal-100pus HHTEpec Ha

15


apis://NORM|40980|8|51|/

MPUTEKATEIIUTE HA JIJIOBE, B CyYail Ha HACTHIIBAHE HA MPEIBMKIAHH/TIPSIBUIMMU HAPYIICHHS
Ha CHCTEMara 3a BbTPEUTHUTE PUCKOBH JIUMHTH TIO T. 4.
(2) C mnHacrosmuTe mMpaBWia C€ YCTAHOBSBAT BBTPEIIHO PHCKOBH OrPAaHUYUTEIIHU
paroBe, KOUTO:
1. 3a puckoBute U ymepeHno- puckoBute P ca Ha HUBO 95 % OT orpaHuyeHuUsITa MO YJI.
25, an. 1 —19;
2. 3a KOHCEpBAaTHMBHUTE M yMepeHO KoHcepBaTtuBHHTEe D ca Ha HHMBO 97.5 % ot
orpaHudeHusTa mo uwi. 25, aim. 1 —19.
(3) (usm. ¢ pewenue om 28.07.20202.) Besiko nmpeMuHaBaHe Ha IMParoBeTe MO ajl. 2 ce
JOKYMEHTUpa OT oTAen ,,DUHAHCOB W ONEpPAllMOHEH PUCK MEHHDKMBHT W Ce JIOKJIaJBa Ha
Bucnieto ppKOBOJICTBO 32 peApueMane Ha KOPUTHPAIIN ACHCTBUS.

V. HABJIFO/IEHHUE U IIEPHO/IH9HA OLIEHKA 34 CbOTBETCTBHE HA
BBTPEIIIHUTE IIPABUJIA 34 YIIPABJIEHHE HA PUCKA

Y. 27. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) Kitoust Ha Y]] 33 1bJKUTEITHO
OLICHSIBAa PUCKOBETE, CBbp3aHU ¢ mnoprdeiina Ha Donpa, U3NON3BAMKU JaHHU 32 (QUKCUPAH
Meproj] Bpeme (Hamp. Mecell, TOJUHA U T.H.) KaTO aKTyajau3upa BXOJSIINTE JaHHU HA JIHCBHA
Oaza.

Ya. 28. (Uszm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2. usm. ¢ pewenue om
28.07.20202., 15.09.20202.) Otagen ,,OHHAHCOB M ONECPAI[MOHEH PHUCK MEHHIKMBHT  CH
CBTPYIHUYHM TSACHO C PHKOBOJIUTEIUTE Ha OTAEN ,,HOopMaTMBHO CHOTBETCTBHE W OTACI
,IIpaBen* (Policy Officer) B wimona Ha YJI. ToBa CHTPYAHHYECTBO BKJIIOYBA CICIHHUTE
HEU3UYEePIIaTeITHO U30POCHH ICHHOCTH:

1. PpkoBoguTensT Ha oTAeN ,,HopMaTtuBHO choTBeTCTBUE ‘UH(POpMEpa PBrKOBOAMTENS HA
otnen ,,OHHAHCOB U ONEepaIlMOHEH PUCK MEHHUKMBHT 32 IPOMEHU B HOpMaTHUBHATA ypenoa,;

2. PproBoauTensT Ha oTAen ,,IIpaBen* yBenomsaBa PrroBonutens Ha Otnen ,,OuHaHCOB
U ONEpPalMOHEH PUCK MEHUDKMBHT 32 pellleHus Ha Bucuiero pbkoBoACTBO Ha KioHa Ha Y/I,
KOUTO 3acsraT IeHHOCTTa Ha OT/AeNa;

3. Beeku cimyxuten Ha kioHa Ha Y]l yBemomsBa HezabaBHO PrvkoBomutens Ha Otaen
,,@HUHAHCOB W OMNEpPAllMOHEH PUCK MEHHDKMBHT’, PbkoBoauTens Ha otaen ,,HopmaTtuBHO
CHOTBETCTBHE” W PECOPHHUS PHKOBOIUTEN HA OTJAET 32 YCTAHOBCHH 3JI0YIOTPEOW, M3MaMH,
TPEelIKY W/WIH HETOYHOCTH, C IIeJl YIIPaBJIeHHEe Ha ONEePAllMOHHUS PUCK;

4. PpKOBOAUTENAT Ha OTIEN ,,HOpMaTHBHO CHOTBETCTBUE CHACHCTBA, KaTO JJaBa MHECHUE
3a CHOTBETCTBHETO C HOPMATHBHUTE AaKkTOBe Ha MpeanoxkeHute ot Otaen ,,OuHAHCOB H
OTIepaIlMOHeH PUCK MCHHU/DKMBHT® W3MEHEHUS W/WIH JOIBIHCHHS B HacTosimuTe [IpaBuna;

5. Orgen ,OuWHAHCOB W OMNEpaliOHEH PHUCK MEHUKMBHT yBeloMsiBa Bucmiero
PBHKOBOJICTBO HA KJIOHA Ha Y/ 32 yCTaHOBEHHM HEPEIHOCTH, TPEIIKH, H3MaMH | 3JIOYIIOTPEOH C
el mpeanprueMane Ha HEOOXOJUMHUTE ACHCTBUS 3a MPEJOTBpATsABAaHE W/UIU OTCTpaHSIBaHE Ha
HETaTUBHHUTE TIOCIICIUIIN OT TSIX.

6. PrroBomutenst Ha otaen ,llpasen™ (Policy Officer) u3pbpiiBa BeIHBXK T'OIUIIHO
MpOBEepKa Ha TpoIeca IO YIPaBICHHE W W3MEpPBAaHE HA PHUCKA, KOSTO BKIIFOYBA Hal-MaJKo
MpOBEpKa Ha:

a) MBJIHOTATa Ha JOKYMEHTAIUsATa, CBhp3aHa C MpaBuiaTa 1o YIpaBJICHHE HAa PHCKa U
OpraHM3aIysITa Ha 3BeHOTO 32 KOHTPOJI Ha PHCKa;

0) OTYMTAHETO Ha OICHKUTE Ha PHCKA B €KETHEBHOTO YIPABJICHUE HA PUCKA M IICJIOCTTA
Ha yIpaBieHCcKaTa HH(OPMAaIMOHHA CUCTEMA;

B) TpoIieca Ha 0JT0OpeHNE Ha METOIUTE M CHCTEMHUTE 3a OIlEHKA Ha PUCKa,

r) o0xBaTa HA OCHOBHUTE PHUCKOBE M YTBBPK/JIaBaHE HA BCHUYKH CHIIECTBEHU ITPOMEHHU B
mpolieca Ha H3MEepBaHe Ha PUCKa,

1) TOYHOCTTA W IBJIHOTaTa HAa JAaHHUTE 3a MO3UIMUTE, TOYHOCTTA M YMECTHOCTTa Ha
JOITYCKaHUATA 3a BOJATHIIHOCT M KOpENaIlus, KaKTO ¥ TOYHOCTTA Ha OIEHKATa M W3YHCIICHUSATA
3a YyBCTBUTEITHOCT KbM PHCK;
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€) ChBMECTUMOCTTA, HAaBPEMEHHOCTTAa M HAJSKIHOCTTa Ha W3TOYHHIINTE HAa JaHHH,
BKJIIOUMTETHO HE3aBUCUMOCTTA HAa UH(POPMAIIMOHHUTE U3TOYHUIIN;

) pE3yNITaTUTE OT TECTOBETE 32 BAIMTHOCT U TOYHOCT Ha M3MOJI3BAHUTE METOIH.

7. PekoBommrensar Ha otaen ,JlIpasen” (Policy Officer) mposepsiBa u omeHnsBa
azexBaTHocTTa Ha npuetute ot ,,Keit bu Cu Acer Menumxmbat HB" — benrus , noautuku u
MPOLIEYypH 32 YCTAaHOBSIBaHE HA BCEKU PUCK OT HECIMa3BaHE Ha 3a/IbJDKEHUATA Ha KJIoHA Ha Y]] u
ciyxurenure My cbriaacHo 3JKMCAIIKY 1 HopMaTUBHUTE aKTOBE IO IPUIATaHETO MY, KaKTO
U CBBP3aHUTE C TOBA PUCKOBE, KAKTO U Ha MPEANPUETUTE JICUCTBUS 3a OTCTPaHsIBAaHE HA BCUYKU
MIPOITYCKU NP CHA3BaHETO Ha 3aIbJDKEHUSITA OT CTpaHa Ha KioHa Ha Y /1.

8. PpkoBoauTenatT Ha otaen ,,[Ipasen (Policy Officer) noknaaBa He3a0aBHO B MHUCMEHa
¢opma Ha BucmeTo ppKOBOACTBO Ha KJIOHa Ha Y /| mpu OTKpuBaHE Ha TPEIIKH, HEPEIHOCTH,
HENpaBWIHA ynoTpeda, M3MaMu MU 3710ynoTpeda BbB Bpb3Ka C JeiHocTTa Ha DoHAa.

9. (Omm. ¢ pewenue om 15.09.20202.)

VI. BU/|OBE IEPUBATUBHH ®HUHAHCOBH HHCTPYMEHTH
BUJ/IOBE PHCKOBE

Y. 29. (Msm., ¢ pewenue om 10.02.2012 2 19.12.2018 2., 15.09.20202.) (1) Knoust Ha
VI ckirouBa CIENIKU C AEPUBATUBHU HHCTPYMEHTH OT MMeTO Ha DoHpa:

a) C MHBECTULIMOHHA IIeJl, CbOOPa3HO WHBECTUIIMOHHATA MOJUTHKA U PUCKOBUS MPOQUI
Ha ®oHnna, onpenenenu B [IpaBunara my;

0) ¢ 1en ynpaBJeHHe Ha PUCKa — 33 XeKUPAHE CPEIy Ma3apeH U KPeIUTeH PUCK.

(2) Kitonst Ha Y]] cximouBa ot uMeTo Ha PoHma (KaTo KymyBad MM MPOAAaBay) caMo
JIEpUBATHU JOTOBOPH, KOUTO OTTOBAPAT HA CIICTHUTE KPUTEPUU:

1. nepuBatuBHM (PUHAHCOBM WHCTPYMEHTH, BKIIOYUTEITHO EKBHBAJCHTHH Ha TsX
WHCTPYMEHTH, 33JIbJDKEHHUATA M0 KOUTO MOTaT Aa ObJaT M3MBJIHEHH 4Ype3 MapUvHO IUIAlIaHe,
TBPryBaHU Ha perynupand masapu mo wi. 38, am. 1, t. 1 - 3 or 3AKUCAIKU w/wumm
JIepUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH, ThPTryBaHH Ha U3BBbHOOPCOBH Ma3apH, MPHU YCIOBUE 3a
JepUBaTUBHUTE (PMHAHCOBH MHCTPYMEHTH, THPTYBaHU Ha U3BBHOOPCOBU IMa3apH, ue:

a) 0a30BUTE UM aKTHBHU Ca [IEHHU KHIKA, GUHAHCOBU MHJIEKCH, JTMXBEHHU MPOLIEHTH, BAITyTa
WIH BAIYTHH KypcoBe, B Kouto DoHIA, MOKE Jla MHBECTHPA CHITIACHO MHBECTUIOHHATA CH
MOJIUTUKA, onpesieneHa B [IpaBunara cu;

0) HacpelHaTa cTpaHa MO CJAEJKara C Te3U JACPUBATUBHU (PMHAHCOBH HHCTPYMEHTH €
WHCTUTYIUSL - TIpeIMEeT Ha MpYACHIMAleH HAA30p W OTroBaps Ha H3UCKBAaHUA, OAOOPEHH OT
Komucusra 3a puHAHCOB HA/A30p IO MPEUIOKEHNE HAa 3aMECTHUK-TIPEICEeIaTeIs;

B) ca O0OCKT Ha HaJeXKIHA M MOJJICKAIIa Ha MPOBEpKA €KEIHEBHA OLCHKA U BBB BCCKH
MOMEHT 10 WHUIHatuBa Ha [P morar na ObAaT mpomaneHH, JTUKBUANPAHU WA 3aKPUTH Ype3
o(ceToBa cyienka 1o crpaseyIuBa CTOHHOCT.

Ya. 30. (Mm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) lepuBatuBHUTE (HHUHAHCOBU
MHCTPYMEHTH, B KOUTO KJIOHBT Ha Y /[ nHBecTHpa 3a cMeTKka Ha PoHja ca:
e JUXBEHM (ProubpcH, ProubpcH BbPXY JIMXBEHU UHIIEKCH, (PIOUBPCH BHPXY OOJIUTaINH,
BaIYTHH (r0UbpCH, GIOYbPCH BPXY akiuu — 10 20 Ha cTo oT akTuBUTE HAa DoHA;
e J0roBopH 3a GopybpaAHU KypcoBe — 110 20 Ha cTo OoT akTuBUTE HAa DOHJIA;
(bopybpIHHN aHTAKUMEHTH 32 TIOKYIKa WU MpoJax6a Ha AbJATOBH HHCTPYMEHTH — 110
20 Ha cto oT akTHBHTE Ha DOHAA;
OILIMU BBPXY JUXBEHM NpoLeHTH — 10 30 Ha cTo oT akTuBHUTe HA DoHAA;
OIIIMU BBPXY IBJITOBU HHCTpYMEHTH — 110 30 Ha cTo oT akTuBUTE HA DOHAA;
OIILIMU BBPXY aKIMK — 10 15 Ha cTo oT akTHBUTE Ha POHJA;
oMUY BbPXY (prHAHCOBU proubpcu — 10 20 Ha cTO OT akTHBHUTE Ha POHIa;
OIIIMU BBPXY cyanose — 10 10 Ha cTo oT akTuBUTE Ha POHJA;
OILIMU BBPXY BaJyTHU KypcoBe — 110 30 Ha cTo OoT akTHBUTE Ha POHJA;
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® BApPAHTH BHPXY IBJITOBU UHCTPYMEHTH — 110 20 Ha CTO OT akTUBHUTE HA POH/A;
® BapaHTH BHPXY akuuu — 10 10 Ha cTto oT akTrBUTE HAa DOHIA;
e cyanoBe — 70 15 Ha cTo oT akTuBHUTE HA DOH/A;

Y. 31. (Msm., ¢ pewenue om 10.02.2012 2.) (1) OCHOBHUTE PHCKOBE IO MOCOYCHUTE B
yn. 30 nepuBaTHBHM (DPMHAHCOBH HMHCTPYMEHTH Ca CBBP3aHHM C PUCKOBETE, XapaKTepHU 3a
0a30BUTE HHCTPYMEHTH, Bb3 OCHOBAa Ha KOUTO ca KOHCTpyupaHu. OCHOBHUTE PHCKOBE,
XapaKTepHU 3a MOCOYCHUTE JePUBATHBHA HHCTPYMEHTH, Ca CICTHHUTE!

1. TlazapeH pucK — pHUCKBT OT MPOMsSIHA B CTOMHOCTTAa Ha JE€PUBATUBHUTE
MHCTPYMEHTH B pE3yATaT HAa MPOMSHA B JHMXBEHHUTE MPOLEHTH, LIEHUTE Ha I[CHHUTE KHUTH,
CTOMHOCTHUTE Ha WHICKCUTE WM BaJyTHUTE KYpPCOBE, CIYKEUIU KaTo 0a30BU MHCTPYMEHTH, Bb3
OCHOBa Ha KOHWTO ca KoOHCTpyupanu. OCHOBHHMTE BHJOBE Ia3apeH pPHUCK, XapaKTepHH 3a
MIOCOYCHHUTE JIEPUBATUBHU (PUHAHCOBU HHCTPYMEHTU Ca IEHOBHST, JIMXBEHUSAT U BATYTHHSAT,
onucanu B Paznen |1l oT HacTosmmre npaBuna. [1a3apHUST pUCK HA XEPKUPALIUTE HHCTPYMEHTH
Ce pasriex/a B ChbBKYITHOCT C PUCKA Ha XeKUpaHaTa Mo3ulus B nopTdeitna. OnpenensHeTo Ha
Ma3apHUsl PUCK Ha XEDKUPAIIUTE HHCTPYMEHTH CE NIPAaBU BB BPH3Ka ChC CTPYKTYPHUPAHETO HA
XEKUPALIUTE CIIEIKU U MOAIbpKaHe Ha e(DeKTUBEH XK.

2. KpeanTeH pucK Ha HacpelIHATa CTPaHA — PUCKBT OT 3aryOu, KOWTO BH3HUKBA
Mopajy HEBH3MOKHOCT Ha IIBKHUKA Ja U3IBIHU 3abJDKCHHUITa CH MO CKIIOYEHHS JOTOBOP.
To3u puck e 3HaYMTENHO O-BUCOK npH n3BbHOOpcoBuTe nepuaru (OTC Derivatives), Teii kaTo
CeTHJIMEHTA M0 CIIeKaTa ce ypexaa JUPEKTHO C HacpelllHaTa cTpaHa. 3HAYUTEIHO MO-HHUCHK €
KPEIUTHUST PUCK NpU OOPCOBUTE KOHTPAKTH, ThH KaTO KIMPHHIOBaTa KbIA UTPac pOJsATa Ha
HacpelHa cTpaHa IO CHeJKaTa, a KOHTPAareHTHTe ca 3aJb/DKCHU Ja MOIIbPKaT MUHHMAIHO-
M3HUCKYEMHU CPEJCTBA MO0 MAap)KWH CMETKa B KIMPUHTOBATa KbIIa, TApAaHTUPAIIN H3BBPIIBAHETO
Ha JBJDKUMOTO IJIalliaHe.

3. CeTbJIMEHT PUCK — KPEIUTHHUAT PUCK, KOWTO HOCAT KOHTPAreHTUTE 110 CAEIKaTa
mpe3 MepuoJa Ha CeThIMEHTa. TO03M PUCK € 3HAYUTENHO IO-BUCOK MpPH TBHProOBUSTA C
WHCTPYMEHTH Ha MU3BBHOOpCcOBUTE Mazapu. C 1ie1 HaMalsiBaHe My, CTPaHUTE 110 CAETIKaTa MOratr
Jla CKJIOYaT JABYCTpaHHO CIOpa3yMEHHE 3a HETUpaHe, KOETO II03BOJIABA HETHUpaHe Ha
IJIaa”usaTa, 6e3 1a ce u3BbPIlBa peasHa MOKYyNKO-Ipoaax0a Ha 6a30BUTE HHCTPYMEHTH.

4. JIMKBUAEH PHUCK - PUCK OT 3aryou, mopajau HEBb3MOXKHOCT JOrOBOpHUS (OHJ Aa
3aeMe WM J1a TIPEKpaTH JajieHa MO3UIHS B CIydail Ha HeOJIaronpusITHU U HEOUaKBaHU TTa3apHU
U3MEHEeHMs, 0e3 TOBa Ja OKa)XKe ChIIECTBEHO HEraTHBHO BIIMSHUE BBPXY CTOHHOCTTa Ha
JIepUBATUBHUS UHCTPYMEHT. [lepuBaTuBHUTE JOTOBOPH, CKIIIOUEHU Ha U3BBHOOpPcOB nazap (OTC
na3ap) ca 3Ha4MTEeIHO MO-HUCKOJIMKBHIHU OT OOPCOBUTE J€PUBATUBHU HHCTPYMEHTH.

5. bBa3ucen puck npu (prYBPCHH JT0rOBOPH — BEPOSITHOCT 3a paslIMpsiBaHE HA
cripefia MeXJy Ma3apHaTa M (roubpcHaTa lieHa Ha 0a30BUS MHCTPYMEHT, KOATO BB3HHMKBA B
CIlydauTe, KOraTo XapakTepUCTUKHUTE HA XE/DKHUPAIIUS WHCTPYMEHT CE paszindaBaT OT TE3W Ha
MO3UIMATA, KOSATO €€ XEIKHUPA.

6. Puck Ha JjocroBusi edekt (MBBPUIK) — Bb3MOXKHOCTTA 32 JIMBBPUIDK HIIH
¢uHaHCHpaHe Ha ONpe/eseH MPOLEHT OT MHBECTHLIMATA ChC 3a€MHU CPEJICTBA, OPAXK]a PUCK OT
3ary0a Ha cyma, HaJIXBBPJISIIAa HHBECTHIINATA B ChOTBETHUS JIEPUBATUBEH HHCTPYMEHT.

(2) ObmaTa puckoBa eKCNO3MINs, BE3HUKBAIIA B PE3YJITAT HA CICIKH C JICPUBATUBHU
(MHAHCOBM MHCTPYMEHTH CJie[iBa 1A He HAJBUIIABA HETHATA CTOWHOCT HA AKTHBHUTE Ha
donpaa.

(3) OOmiara prickOBa EKCIIO3MIIMS 33 OCHOBHHWTE BHIOBE JECPUBATUBHU (HHHAHCOBH
MHCTPYMEHTH C€ ONpezess Bb3 OCHOBA Ha Ma3apHaTa M CIIpaBe/UIMBa 1I€HA Ha JIepUBATUBHUTE
WHCTPYMEHTH, OTYMTAWKH TEKyIllaTa CTOMHOCT Ha 0a30BUTE aKTHBH, PHCKHT Ha HacpellHaTa
CTpaHa IO cJeliKaTa, oKa3aTelauTe 3a ObACHIN Na3apHu U3MEHEHHs 1 BpEMETO, He0OXO0AMMO 32
JTVKBUAMPAHE HA TTO3UIHHTE.

(4) (A3m. ¢ pewenue om 15.09.20202.) KnousT Ha V]| mpuiara MeToga Ha MOETUTE
3aJIbJDKEHUS TOCJIE0BATETHO KbM BCUYKHU MO3UIUH B JCPUBATUBHU (PMHAHCOBH MHCTPYMEHTH,

BKJIFOYUTCIHO U 3a BIpaACHUTC ACPUBATUBHU UHCTPYMCHTH, HC3aBUCUMO JaJId TC CC U3IMOJI3BAT

18



KaTo 4acT OT 00IlaTa MHBECTUIIMOHHA MOJUTHKA Ha POHAA 3a LeNUTe HAa HaMaJlsiBaHEe Ha PUCKa
WX 32 IIeNTUTe Ha e(PeKTUBHOTO YIpaBJieHUE HAa OpTQeiina.

(5) Ilpu mpunaraHeTo Ha METO/AA HA MOETHTE 3aIBJKCHUS 3a U3UYHMCIISIBAHE HA OO0IIATa
puckoBa ekcro3unus Ha DoHAa CTOMHOCTTa Ha BCSKa MO3UIUS B JepUBAaTHUBEH (HHHAHCOB
MHCTPYMEHT C€ IMPUPABHSABA HA Ma3apHaTa CTOMHOCT HAa EKBUBAJICHTHA MO3UIHUS B 0A30BUS aKTHUB
Ha TO3M JIePUBATUBEH MHCTPYMEHT. M3unciienusra 3a CbOTBETHUTE JEPUBATUBHU MHCTPYMEHTHU
Ce W3BBPILBAT 110 CJESIHUS HAYMH:

1. n1uxBeHu QprOYBPCHU:

a) ¢YBpCH BBPXY JMXBEHHM MHJICKCH — Ta3apHa CTOWHOCT Ha 0a30BUSl aKTHUB, T.C. —
Opoil Ha KOHTPAKTUTE X HOMUHAJI X HUBOTO Ha UHJIEKCA;

0) dbroubpcu BbPXY OOJMraiMu - ra3apHa CTOMHOCT Ha 0a30BHs aKTHB, T.€. — Opoil Ha
KOHTPaKTUTE X HOMHHAJI X Ia3apHa IeHa Ha ‘‘Cheapest-to-deliver” oGmwuramms mpereriieHa c
(hakTopa Ha KOHBEPCHUS,

B) JIMXBEHHU (PIOYBPCH - OpOM KOHTPAKTH X HOMHHAIT,

r) BaJyTHU IOYBPCH — OPOI KOHTPAKTH X HOMHUHAT,

1) GroubpcH BbPXY aKIMK — OpOM KOHTPAKTH X MHOYHTEIN X Ma3apHa IieHa Ha Oa3oBaTa
aKIIUS.

2. ¢opybpau:

a) IoroBopu 3a (HOpYybpIHU KypCcOBE — IJIaBHHIA (T.C. Ma3apHa CTOWHOCT Ha 0a30BUS
aKkTUB) Ha POPYBPIHUS JOTOBOD;

0) bopybpaHU aHTKXUMEHTH 3a TOKYIKAa WU TPOJaKOa HA JIBJITOBH WHCTPYMEHTH -
rJiaBHUIIA (T.€. Ta3apHa CTOMHOCT Ha 6a30BUs aKTUB) Ha (POPYBPIHUS JOTOBOD;

B) BaJIyTeH (OPYBPII — IJIaBHUIIA B ChOTBETHATA BAJIYTA.

3. omuuu:

a) ONIMHU BBPXY aKUWHU — Ta3apHa [leHa Ha 0a30BHUS aKTWB, MpETETJIeHA C JeTara Ha
OMIIHUATA , T.€. - OPON KOHTPAKTH (IOTOBOPHU) X OpOil aKIuu B €JMH KOHTPAKT X 1I€HA Ha aKIMs X
JeNTa,

0) onIuu BHPXY IBJITOBU MHCTPYMEHTH - TMa3apHa 1IeHa Ha 0a30BUs aKTHUB, IPETErieHa C
JienTaTa Ha OMIMATA, T.€. — [NIABHUIIA X [IeHA Ha OOJIUTAlUATA X JIENTa;

B) OIIIMHU BbPXY JIUXBEHH MPOIEHTH - TJIABHUIA * JENTa;

T) BAJIyTHH OMIIUK — [NIABHHIIA B ChOTBETHATA BaJyTa* Ienra.

4. BapaHTH:

a) BapaHTH BHPXY aKIMH - MMa3apHa IIeHa Ha 0a30BHs aKTWB, MpETErJieHa C JeiTaTa Ha
BapaHTa , T.€. - Opoif KOHTPAKTH (AOTOBOPH) X OpOH aKIMU X I€HA Ha aKIIHs X JeNTa;

0) BapaHTH BbPXY IBJITOBU MHCTPYMEHTH - Ma3apHa 11eHa Ha 0a30BUs aKTHUB, IpeTerjieHa
C JleiTaTa Ha BapaHTa, T.€. — [NIABHHUIIA X 1IeHA Ha OONIUTaIusTa X JIeNTa;

5. JMXBeH cyaln — HOMWHaJ Ha JIoroBopa ((puKcHpaHara CTpaHa);

6. CDS:

a) MpM MOKYNKa HA NPOTEKIHUs — TIa3apHa CTOMHOCT Ha 0A30BUs AKTHB;

0) npu mpoaaxkdéa Ha NPOTEKUUs] — [O-BUCOKATa CTOMHOCT H3MEXIY Ia3apHaTa
CTOMHOCT Ha 0a30BHUs aKTHB 1 HOMHUHAJTHATA CTOWHOCT Ha 0a30BUS aKTHUB.

(6) OmpenensiHeTo Ha 00IIATa PUCKOBA SKCITO3UIINS BKITIOYBA:

1. W3umcnsBaHe Ha EKCIIO3WIUATA, BB3HWKHANIA OT BCEKH OTACICH JEepPHBATHBEH
WHCTPYMEHT.

2. UpeHTndunmpane Ha ClOpa3yMEeHHATa 3a HETHpPAaHE WIM XeDKHpaHe. 3a BCSIKO
HETUPaHEe WK XeDKUPAHE Ce U3UHCIISIBA HETHA EKCIIO3HIIHNS KAaKTO CJe/IBa:

a) OpyTHaTa eKCIO3WIMS € paBHa HAa CcyMara OT EKCIO3UIMUTE KbM OTISITHUTE
(VMHAHCOBH JIEPUBATUBHH UHCTPYMEHTH CIIe/] OTYUTAaHE HA HETUPAHETO;

0) aKo CIOpa3yMEHHETO 3a HETHpaHe WM XeDKHUpaHEe Ce OTHACS 3a MO3WIMU B IICHHU
KHIDKa, TTa3apHaTa CTOMHOCT Ha IIEHHUTE KHIKA MOJKE J]a Ce M3MO0JI3Ba 3a HETHpaHe Ha OpyTHaTa
eKCTIO3HIIHS,

B) a0COJIOTHATa CTOMHOCT Ha pe3yiTara OT KaJKyjlalusTa € paBHa Ha HETHara
€KCTIO3HIIHI.
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3. O0mara puckoBa €KCIO3UIIMS € paBHA HAa cCyMaTa OT:

a) aOCoJIOTHATa CTOMHOCT Ha EKCIO3MIHUATA T0 BCEKHM OTICICH JCPHUBATUBCH
WHCTPYMEHT, HEYJacTBAIll B HETUPAILM WM XEKUPAIIN CIIOPa3yMEHHS;

0) aOcosroTHATa CTOMHOCT HA HETHATa CKCIO3MIMA, MOJydeHa ClieJ OTYMTAaHEe Ha
HETHPAIUTE U XEPKUPALIUTE CIIOPA3yMEHHUS.

(7) (M3m. ¢ pewenue om 15.09.20202.) Ilpu wu3umcisBaHe Ha oOmiata PUCKOBa
excniosunus Ha DoHa, KIOHBT HA Y]] MOXKe Ja B3eMe NpEeABH CIIOPa3yMEHHsI 32 HETHpPAHE U
XeIDKHpaHe, ako TE3W CHOopasyMeHHs He NpeHeOperBaT OYCBHIHU U CHINECTBECHH PUCKOBE H
BOJIAT /IO SIBHO HAMAJISIBAHE HA PUCKOBATA EKCIIO3UIIHSI.

(8) Herupane moxe na ce M3BBPIIM MEXKIY. ACPUBATUBHU (PUHAHCOBU WHCTPYMEHTH
KOHCTPYUPAHU BBPXY €IMH U ChIIl 0a30B HHCTPYMEHT, HE3aBUCUMO OT JlaTaTa Ha TEXHUS MMaJeK;
MO3HIUK B ICHHU KHIKA (aKIKH, OOJIUTalliy U Jp.) U ACPUBATHBHUA (PUHAHCOBH HHCTPYMEHTHU C
0a30B aKTHB ChOTBETHUTE IICHHU KHUXKA.

(9) (M3m. ¢ pewenue om 15.09.20202.) 3a na ce BB3MOJI3BA OT BBH3MOXKHOCTTA 3a
HaMaJlsIBaHEe Ha 00IIlaTa CM PUCKOBA EKCIIO3UIMs, KIOHBT Ha Y ]| ciieBa na jpokake, 4ye meHara
Ha XEDKUPAHUS U XEIDKUpAIIUs UHCTPYMEHT BUHArW Ce JBWXKAT B MPOTUBOIOJIOKHA MOCOKA U
JIEMOHCTPHUPAT CUJIHA OTPHIIATETIHA KOpeNallus, He3aBUCUMO OT MMa3apHUTE YCIOBHSI.

(10) Axko wu3moON3BaHETO Ha JCPUBATHBHH (PMHAHCOBH HMHCTPYMEHTH HE Ch3JaBa
nombiHUTENeH puck 3a JID, GazoBara ekcmo3umms HE CE BKIIOYBA B H3YHMCIABAHETO HaA
3aIbJKCHUETO.

(11) Tpu u3mon3BaHe Ha METO/IA HA TMMOETUTE 33 Ib/DKCHHS CIIOPa3yMEHUSITA 32 BPEMEHHO
3aeMaHe Ha CpPEeJNICTBa, CKItoUYeHH oT uMero Ha Ponna, ceriacHo wi. 27 3AKUCIAIIKU ue ce
BKJIFOYBAT IIPH M3YUCIISIBAHETO HA 00IIIaTa PUCKOBA EKCIIO3UIIUS.

(12) Meronu 3a OlleHKAa Ha PHUCKOBETE, CBBHP3aHM C HMHBECTHIIMH B JICPUBATHBHHU
(YMHAHCOBY UHCTYPMEHTH:

1. IlazapeH pucK — JUXBEHUAT, BAJIYTHUSAT W LEHOBUAT pPUCK Ha Oa30BUTE
MHCTPYMEHTH C€ M3MepBaT Bb3 OCHOBa Ha omucanute B Paznmen IV konuuectBeHu meronu. 3a
OIICHKAa YYyBCTBUTEIHOCTTa HAa II€HATa HA OIMIMUTE W BAPAHTUTE KbM DPA3TUYHUTE PHUCKOBHU
(hakTOpH, ONMpEEIAIIM [IEHATa UM, C€ U3IOJI3BAT CISIHUTE U3MEPUTEIIH:

a) Jleara — U3MEHEHHUETO CTOMHOCTTA Ha OIIHMSTA/BapaHTa B pe3yjITaT Ha MPOMSHATA B
1eHaTa Ha 6a30BUS aKTUB.

0) Tura — U3MEHCHHWETO B CTOMHOCTTA Ha OMIMATA C NPUOJMKABaHE Ha JaTara Ha
najiexa, Mpyu KOHCTAaHTHU OpYTU (HaKkTopH;

B) Bera — wu3MeHeHHETO B CTOWHOCTTA Ha ONIMATAa COPSIMO TMPOMSHATa Ha
BOJIATHUJIHOCTTA.

2. Bba3uceH pucK — CKCHO3MIMATA KbM Oa3WCEH PHUCK CE€ W3MepBa 4Ype3 pas3jinKaTa
MEXy TeKyIaTa CTOMHOCT Ha 0a30BUs aKTUB U JOTOBOPEHATa My (DIOUBPCHA IIEHA.

3. KpenuTen puck Ha HacpelHATA CTPaHa — U3MEPBa ce Upe3 Ma3apHaTa CTOMHOCT Ha
B3€MAHETO OT ChOTBETHUSI KOHTPAreHT.

4. CeThbJMEHT PHUCK — U3MEpBa C€ Upe3 ma3zapHaTa CTOMHOCT, MPEAMET Ha CETHIMEHT
0 c/eJIKaTa.

5. Puck Ha jgocroBusi edeKT — M3MEpBa C€ C Ma3zapHara CTOMHOCT Ha % IUBBPUIK,
JIOTOBOPEH T10 CIENIKATA.

6. JIMKBHJEH PUCK — U3MEpBa CE Upe3 CIeHATa METOIUKA:

Max loss =W x S x 1/2, kpaero

W e mazapHaTa CTOMHOCT Ha JEpUBATUBHHS UHCTPYMEHT,
S e cipebT MEXIy IIEHa TIPO/IaBa M KyIyBa, pa3/ielieH Ha CpeiHaTa IIeHa

5  [P(ask) —P(bid)]
- P(mid)
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(13) Oomiara croiHOCT Ha ekcmo3unusaTa Ha @DoHma, CBbp3aHA C JCPUBATHBHH
(UHAHCOBU MHCTPYMEHTH, HE MOXe Aa ObJie MO-rojsiMa OT HETHATa CTOMHOCT HA aKTUBUTE MY.
Korato npexBbpisieMu IEHHU KHUKA WM HHCTPYMEHTH Ha TIAPUYHUS Ta3ap ChIAbPIKAT BrPaJICH
ACPUBATUBCH HMHCTPYMCHT, CKCIIO3ULIUATA HaA q)OHZ[a KbM TO3U JACPHUBATHBCH HHCTPYMCHT CC
B3EMa TPEABH/I TIPU U3YHCIISIBAHETO Ha 00IIaTa SKCIO3HIINS TI0 TIPEAXOTHOTO U3PEUCHUE.

1. (M3m. ¢ pewenue om 15.09.20202.) Axo ®oHABT IpuIara TEXHUKH ¥ HHCTPYMEHTH 32
edexkTuBHO ynpasieHue Ha noptdeina mo wi. 42 3JKUCATIIKHM, BKIIOYUTEIHO CIIOpa3yMeHUs
3a 00paTHO M3KyIlyBaHe, C LieJl Ch3JaBaHE Ha JONBJIHHUTEIECH JIEBbPUK WM H3JaraHe Ha
na3apeH pHUCK, NMPH U3YHCIsABaHE Ha oOmiara puckoBa excno3unus Ha DoHpaa, KIOHBT Ha Y]]
B3€Ma MPEeABU]l U TE3U CHCIIKH;

2. (U3m. ¢ pewenue om 15.09.20202.) Ilpu uHBECTHpaHE B ICPUBATUBHU HMHCTPYMCHTH,
KJIOHBT Ha Y/ cnia3Ba orpaHMueHHETo 1o wi. 25, an. 8 - 10 u npu ycinoBue 4e eKCro3uuuaTa KbM
0a30BUTE aKTHUBHU OOIIO HE HAIXBBPJI MHBECTUIIMOHHUTE OrpaHudeHus mo 1wi. 25, an. 1 — 10.

3.Korato @oHabT MHBECTHpPA B JI€PUBATUBHU (PUHAHCOBM MHCTPYMEHTH, Oa3upaHu Ha
WHJ/ICKCH, T€3H MHCTPYMEHTH HE c€ KOMOMHHpAT 32 HENUTEe HA MHBECTHIIMOHHUTE OrPaHHUYCHHS
o wr. 25, ai. 1 - 10.

4.3a menWTe HaA HACTOSIIATa ajUHEs] PUCKOBETE CBBP3aHU C EKCIIO3UIHATAa B
JIepUBaTUBHU (PMHAHCOBM MHCTPYMEHTU C€ M3YMCISABAT, KaTO C€ B3€MaT MpPEIBHUJ TEKyllaTa
CTOHHOCT Ha 0a30BHTE aKTHBH, PUCKHT Ha HACpeIIHATa CTpaHa MO CHeNKara C JACPUBATUBHUS
(MHAHCOB MHCTPYMEHT, ObJeIuTe KoyieOaHUs Ha Ma3apa, KaKTO U HEOOXOJUMHMAT MEPHOA OT
BpeMe 3a 3aKpHBAHE Ha MMO3UIHATA.

Ya. 32. (M3m., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) Tlpu xemxupaHe Ha
aktuBuTe Ha DoHAa ¢ AepuBaTUBHU (UHAHCOBH MHCTPYMEHTH KJIOHBT Ha Y/ ce chobpassBa ¢
OTPaHUYEHHUETO, Y€ CTOMHOCTTA Ha 0a30BHS aKTUB HA BCAKA OT/EIIHA XEDKUPAIIA MTOZUIHS MOKE
Jla TIpeBUIIIaBa CTOMHOCTTA Ha aKTHBAa KbM MOMEHTA Ha CKJIIOYBAHE HA CIelKaTa, KoiTo QoHaa
MIpUTEKaBa B OpTQeiina cu.

(2) Pa3mepbT Ha TMO3MLMHTE B JACPUBATUBHU (DHHAHCOBH HHCTPYMEHTH, B KOHTO Y|
MHBeCTHpa 3a cMeTka Ha DoHIa C e yrnpaBlieHHEe Ha PUCKA 3aBUCAT OT €PEKTHBHOCTTA Ha
XeJKMPAHETO.

(3) PasmepbT Ha MO3MIUATA B JCPUBATUBHH WHCTPYMEHTH CE€ ONPEECNsS OT CICIHUTE
OCHOBHM IPUHIUITH:

1. OcHoBeH QaxTop, KOHUTO onpeaens e(peKTUBHOCTTA Ha XeKUpAIIUTE CICNIKHU € u30opa Ha
XeJKMpalll HHCTPYMEHT ¢ 0a30B aKTUB MJIM aKTHUBH, KOUTO OCUTYpsBaT Hail-moOpa Kopenarus
MEX]y IIeHaTa Ha Xe/DKUpAIIUs HHCTPYMEHT M [I€HaTa, KOSITO CTOM B OCHOBAaTa Ha CHOTBETHHS
PHCK, KOHTO ce XeJDKUpa.

2. XemKUpaHETO Ce CYUTA 32 BHCOKOE(EKTHBHO, aKO B HAYAJIOTO M 10 BPEME Ha HETOBOTO
CBIIECTBYBaHE C€ OYaKBa M3MEHEHUTA B CIpaBeAIMBaTa CTOMHOCT MM MAapUYHHUTE MOTOLM Ha
XeIDKUpaHUS aKTHB Ja OBJAT MOYTH HAIBIHO KOMIIEHCHpPAHH MOCPEICTBOM H3MEHEHHUSTA B
CrpaBeMBaTa CTOMHOCT M MapUYHUTE MOTOLM Ha XEKUPAIIUsS MHCTPYMEHT, a KOHKPETHUTE
pe3ynratu ca B pamkute Ha 80-125 %.

Y. 33. (M3m., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) Knonst Ha Y/I, KoeTO
neiicTBa 3a cMeTka Ha POHJIA, BOAM U ChXpaHsIBa OTUETHA MH(OPMALKA MO BUIOBE XeIKUpAIlU
cienku u npexacrass B Komucusra 3a gunancos Haja3op nuHpopmanusara no wi. 60, an. 1, T. 3 ot
3AKUCATIKN.

(2) Mpu ynpasieHue Ha akTuBuTe Ha DoHIA, KIOHBT Ha Y]l €XKEIHEBHO CleoU |
olleHsBa €(EeKTUBHOCTTa Ha XE€KMPAHETO, KaTo Ipujara NpUHLUNUTE Ha MeXIyHapoJeH
CueroBoaen Crangapt 39.
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VII. CHETOBOJHH IIPOLE/IYPH 110 YIIPABJIEHUE HA PUCKA

Ya. 34. OcHOBHa 1€l HA CYETOBOAHHWTE MPOIEAYPH € aJeKBATHOTO CHOHMpaHe,
o0OpaboTBaHe U IMpe/CTaBsHE Ha JIOCTOBEPHA, CUCTEMATU3UpPaHa U HaBpeMEHHa HH(popMaIus 3a
CTEINEHTa Ha PUCK, Ha KOATO € u3yoxeH PoHja.

Ya. 35. (M3m., ¢ pewenue om 21.11.2018 2.) CBOEBPEMEHHOTO U BSPHO TPEICTABSIHE HA
uHpOpMaMATa 3a CTENEHTa Ha M3JIOKEHOCT Ha pHCK npex Bucmiero pbKOBOACTBO €
IPEANoCTaBKa 3a HEJOIMYCKaHe Ha KOHLEHTpAlWs Ha PUCKOBETE M ITOHACSIHE Ha (DMHAHCOBH
3aryomu.

Yua. 36. CueToBogHWTE Mpoleaypud TpsOBa 1a OCUTYpsiBAT BCEOOXBATHOCT Ha
CTOIIAHCKHTE TPOIIECH, KaTo 10 TO3W HAYMH C€ MHHUMHU3UPA PHCKBT OT 3aryba ¥ M3KpHUBSIBaHE
Ha HHPOpMAIUATA 32 MOMEHTHOTO ChCTOsiHUE Ha DOHa.

Ya. 37. (Usm. ¢ pewenue om 15.09.20202.) CueTOBOIHHUTE MPOLEAYpPH TpsOBa 1a
OCUTYpPSIBaT MOAXOJAIIO CTPYKTypHpaHe Ha (PMHAHCOBO-CYETOBOAHATA MH(OpPMALMS 32 LEIUTe
Ha YINpaBJIeHUWE Ha pUCKOBeTe OT kioHa Ha Y/I. ToBa ce moctura 4pe3 AETAMIM3UPAHE U
a/IeKBaTHO rpynupaHe Ha HHPOpMAaIHATa OT IbPBUYHUTE CYETOBOIHU IOKYMEHTH, Ha Oa3aTa Ha
WHJMBHUIYTHHUS CMETKOIUJIaH M CHEIUAIIM3UPAHO TPOTPAMHO OCUTYpSIBAHE.

Y. 38. (Usm. ¢ peuwrenue om 15.09.20202.) 3a ochileCTBSIBAHE HA LEIUTE, CTOSIIM PE]T
CUCTOBOJIHUTE MPOLIEAYPH 32 yIIPABICHHE HA PUCKOBETE € HEOOXOJMMO ChITIACYBaHOCT C BCUYKHU
OTJIeNY B KJIoHa Ha Y /1.

Yn. 39. (Msm., c¢ pewenue om 10.02.2012 o, 21.11.2018 o, 15.09.2020e.)
[IpennocTaBkuTe 32 NPaBUIHOTO (GYHKLMOHUPAHE HA CYETOBOJHUTE MPOLIEAYPHU Ca CIECIHUTE:

1. Cna3BanHe Ha cueTOBOJHATA MOJUTHKA, U3pabOTEHA B ChOTBETCTBUE C MeXIyHapOAHUTE
CUETOBOJIHU CTaHAAPTH U MeXayHapOJHUTE CTAHJAPTH 3a (PUHAHCOBU OTYETH;

2. BspHO, TOYHO ¥ CBOEBPEMEHHO OCYETOBO/SIBAHE HA CTOMIAHCKUTE TPOLIECH;

3. OcurypsiBane Ha HEOOX0IUMUS HH(POPMAIIMOHEH MOTOK KbM ChOTBETHUTE KOMIIETEHTHU
OTJIeNId Ha KJIoHa Ha Y /I;

4. HaBpeMEeHHOCT Ha IoJaBaHaTa KbM ChOTBETHUTE KOMIIETEHTHU OT/EIM Ha KJoHa Ha Y /[
nHpopManus;

5. CrpykTypupaHe Ha HHIUBUAYaJHUS CMETKOIUIaH 3a LEJIWTe Ha I[oJyyaBaHe Ha
HeoOxoIuMaTa CYeTOBOAHA UH(OpMalus;

6. (usm. ¢ pewenue om 28.07.20202.) AXTHBHO B3aMMOJCHCTBHE ¢ OTAET ,,DUHAHCOB U
OTIEpaIMOHEH PUCK MEHWKMBHT U JAPYrUTe OTAEIH B KJIOHAa Ha Y /] 3a monydaBaHe Ha
BApHA U HaBpeMEeHHAa MH(OpPMaIUs 3a CTENEHTa Ha U3JI0KEHOCT Ha PUCK;

7. Hanmuume Ha mnporpaMHu NpPOAYKTH, UENSIIM aBTOMATU3MpaHE Ha IIPOLECUTE,
cucTeMaTu3upaHe Ha MH(OpMaIuaTa, yJIeCHIBaHEe J0CThIIAa HAa JAHHUTE OT MbPBUYHUTE
JOKYMEHTH ¥ U3TOYHUIIM U HAJEKIHOTO UM apXUBHUPAHE;

8. OpraHuzalmoHHa CTPYKTypa Ha CUETOBOJHUS OT/EN B ChOTBETCTBHUE C HYXIuTe Ha Y/,
IIPU SICHO OIIpE/IETICHH NpaBa, OTTOBOPHOCTH U HUBA HA JIOCTHII JO HH(OPMaLIUATA;

9. E’XenHEBHO OCYETOBOJIIBAHE Ha BCHYKU OIEPALMU, KAKTO M IpPEOIeHKa Ha ILIEHHUTE
KHIKa B nopTdeitia Ha PoHna, cboOpa3HO HOPMATUBHUTE M3UCKBAHUS U Bb3IpHUETATa
CYETOBOJIHA TIOJIUTHKA;

10. ExxemHeBHO HM3TrOTBsiHE Ha OalaHC M OOOPOTHA BEJAOMOCT M AKTHBHO YYacTHE IPH
U3TOTBSIHE HA €XKEITHEBHUTE CIPABKH;

11. IlpenBuxaane Ha KOpUTHpamld AEWCTBUS NpPU JONYCKaHE Ha TPELIKU OT Pa3InYHO
€CTECTBO B CUETOBOJIHUS OTJIEN,

12. BB3MOKHOCT 3a KOHTPOJI Ha JIeHHOCTTa OT BucmreTo ppkoBoIcTBO Ha Y /I;

13. HagexxaHo chXxpaHsBaHe HA TPailHU HOCUTENU HAa HHPOpMALHS.
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Y. 40. (M3m. ¢ pewenue om 15.09.20202.) KnousTt Ha Y ]I onpenens M3TOYHHUIMTE Ha
1eHoBa WH(pOpMAaIMs, JAaHHUTE, OT KOWUTO I C€ TOJ3BaT 3a €XEIHEBHA W/WIU €XeMeceuHa
MPEOIICHKA Ha MOo3uIKuTe BbB DOH/IA, KAKTO M OTTOBOPHHUTE 32 TOBA CITY)KUTEIIH.

Yn. 41. (Uzm., ¢ pewenue om 19.12.2018 2.) VI3TOYHUIIM Ha LIEHH Ca PETYIHPAHUTE
nazapu Ha (pUHAHCOBM HMHCTpyYMEHTH — bbirapcka ¢onmoBa Oopca AJ] u dyxnecTpaHHH
peryiupaHu mnasapu, Ha KOUTO C€ ThPryBaT IEHHU KHUXKA.

Yu1. 42. VI3ToYHMIIM HA KOTHPOBKH MOTAT Ja OBbAAT MPU3HATH CBETOBHU WH(MOPMAIMOHHH
arearuu karo REUTERS, BLOOMBERG wu T.H. 3a orieHka Ha OBITapCcKUTE JbpPKABHU LICHHH
KHMKa MOTAaT J1a Ce MOJI3BaT KOTUPOBKH OT MBbPBUYHU JWIBPH 32 TSIX, KATO B TO3M CiIydail ce
M3UCKBA Jla C€ OMNPENCISIT TWIbPUTE W OTTOBOPHHUTE JIMIIA 3a KOJEKTHpaHe W 0o0paboTKa Ha
uHpopManusTa.

Y. 43. 3a Bcsika OT MO3MIMUTE BHB (PMHAHCOBH MHCTPYMEHTH, KOMTO HSMAT TEKYIIH
KOTHPOBKH 3a LIEHM C€ OIpeJelsi METOJ| 3a IpecMsATaHe Ha ClipaBeJUIMBara i LieHa, KaTo TO3H
METOJ ce clleiBa InociiefoBaTesiHo. OTrOBOPHUTE 3a IPECMATAHETO HA CIPABEUIMBUTE LIEHU
JMna, TpAOBa Ja Morar Ja JaBaT pa3sCHEHMs 0 KaJIKYJIAUUTE U NepUOJUYHO J1a IPOBEpsBAT
IIPUTOIHOCTTA U aIEKBaTHOCTTA HA U3MOJI3BAHUTE METOM.

Ya. 44. (Usm. ¢ pewenue om 15.09.20202.) Knoubr na Y]l cieasa ga aenerupa
OTTOBOPHOCTH Ha CITY)KUTEIH, KOUTO JIa CJCIAT 32 OTKIIOHCHHUATA B CETHJIMEHTA MO CACIKUTE C
ABJIT'OBU MHCTPYMCHTH, aKIITMU, BAJTyTU U CTOKH.

VII. AIMUHUCTPATHBHH IIPOLIE/IYPH

Y. 45. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.2020:2) (1)
AJMUHUCTPAaTUBHU MIPOLEAYPH, HEOOXOAUMHU 32 OCHILIECTBSIBAHE HA JEHHOCTTA HA KJIOHA
Ha Y]] ca:

1. (Hsm. ¢ pewenue om 02.06.2020e., 15.09.20202.) HacrosmuTte mpaBuiia 3a yrpaBlieHUE
Ha pucka Ha [P, ce u3MeHAT U AombiIBaT OT Bucmero ppKOBOACTBO Ha KioHA HA Y/ u
BIIM3AT B CHJIA cJief] oJjo0peHne oT 3aMecTHUK-Tipencenatens Ha KOH;

2. Hamuume Ha cucTeMa 3a OCBIUIECTBSIBAaHE HA KOHTPOJ, CBIJIACHO BBTPEIIHATA
OpraHu3ainus Ha KjioHa Ha Y /1;

3. Tlopenwuia oT mAelicTBUA Ha CIY>)KUTEIH Ha KJIoHA Ha Y /], BB Bpb3Ka C OCHIIECTBSIBAaHE HA
NeHHOCTTa Ha KiIoHa Ha Y ][I, cboOpa3HOo U3JaCHUS MY JIUIICH3;

4. YIbIHOMOIIABaHE Ha CIY)KUTETH 3a MOTBBPXKAABaHE U TMOAMKMCBAHE HAa TOKYMEHTU B
pPaMKHUTE Ha IEWHOCTTA Ha KJI0OHAa Ha Y /[:

4.1. YpIHOMOIIIaBaHE HA CIY>KUTENH 32 MOTBBbPIKAaBaHE U MOJMKMCBaHE Ha JOKYMEHTH Ce
M3BBPIIBA ChC CHOTBETHUTE ITBIHOMOIIHU, KaTO CE€ YIIOMEHABAT MpaBara, C KOUTO BCEKU
CIIYKUTEN pa3nojara;

4.2. Tlpu ynbpITHOMOIIABaHE Ha CIYKUTEIN 32 MOTBBPXKIABAHE M TOIITMCBAHE HA JOKYMEHTH
B paMKuTE Ha JEWHOCTTa IO yIpaBleHHWE Ha KJIoOHa Ha Y ]| cienBa ma ce cwhbOmomaBa
Cra3BaHETO Ha TPUHIMIIA HA ,YeTUPUTE OYM~ 3a TMPOBEpPKAa HA IMTBPBHUYHUTE U
MOCJe/IBallld JOKYMEHTH;

4.3. Tlpu ipomsiHa HA TIPEJICTABUTEITHATA BJIACT HA CITYXKHUTEIUTE, HAJICKHO CE YBEIAOMSBAT
WHCTUTYIIUUTE U JTUIATa, IPe]] KOUTO IBIHOMOIITHUTE ca OUITU TPEJICTABCHH.

5. Ilpomenypa 3a cp3maBaHe, GYHKIIMOHUPAHE U YIIPABJICHUE HA TAHHUTE U IOKYMEHTUTE B
KJIOHA Ha Y [, BKIIOYUTENHO U TAXHOTO apXUBHUPAHE:

5.1. JIokyMEeHTUTE ce Ch3JlaBaT OT CIYXHUTEIW OT OTAEIUTe Ha KiIoHa Ha Y]I, B 4usATO
KOMIIETEHTHOCT € TAXHOTO Ch3/IaBAHE;
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5.2. IokyMEHTOO0OpOTHT C€ U3BBPIIIBA B CHOTBETCTBUE C BHTPEIIHUTE MPaBUIIa HA KJIIOHA Ha

Y

5.3. (usm. ¢ pewenue om 28.07.2020c.) Tlogabpka ce AOKyMEHTAIMsi M CE BOAHM apXUB,

ChriacHO HW3UCKBaHWsATA Ha Hapenmba No 44 3a M3uCKBaHUATA KBbM JICHHOCTTAa Ha

KOJICKTUBHUTE WHBECTHUIIMOHHH CXEMH, YIPABISBAIIUTE APYKECTBA, HALMOHATHUTE

WHBECTHIIMOHHM (DOHJIOBE W JIMIIATa, YMPABISABAIIM aJTEPHATUBHU HWHBECTUIIMOHHU

(GoHIOBE W IPYTOTO MPHIOKUMO 3aKOHOIATEIICTBO;

6. AIMHMHHCTpUpaHE W yNpaBlicHWE Ha WH(POPMAIIMOHHATAa CHCTEMa — M3BBPIIBA CE OT

KJIOHa Ha Y] WK BBHIIHYU 3a KJIOHA HA Y /| KOHTpareHTu;

7. Hanuuue Ha OTrOBOpHM CIYXKHUTENIU Ha KJIoHa Ha Y/l 3a yBenomsaBaHe Ha Komucusra 3a

(bMHAHCOB HAJI30p OTHOCHO JICMHOCTTA Ha KJIoHA Ha Y /I,

(2) AnMuHHCTpPaTUBHUTE MPOLEAYPH 1O ajl. 1 ce ChAbPKAT B HOPMATUBEH aKT, APYrH
BBTPEIIHHU NPpaBUIa Ha KiIoHa Ha Y]] v ce pa3paboTBaT B OTACIICH BHTPEIIEH JOKYMEHT.

(3) BerpemnuTe npaBuiia Ha kKioHa Ha Y /] TpsiOBa 1a ChIbpIKAT U OCUTYPSIBAT:

1. unenTudunupane, cpOMpaHe W pa3mpoCTpaHsABaHE B MOAXojsnia ¢opMa W CPOKOBE Ha
HAJEKIHA ¥ JIOCTOBEpHA MHQOpMAIIUS, KOSTO TO3BOJISIBA HA BCSAKO JIMIIE B KioHA Ha Y[ ma
IoeMe OoIpe/ieieHa OTTOBOPHOCT;

2. e(heKTHBHA KOMYHHKAIUS 10 XOPU30HTAIHA U BEPTHUKAIIHA JIMHHUS M HA BCUYKU HepapXUIHU
HHBa Ha KJoHa Ha Y /I;

3. IOJIMTUKY U TIPOIICYPH 32 pa3peiiaBaHe v o100 psIBaHe;

4. IONMUTUKU W TPOLEAYPH 3a pa3/ieissHe Ha OTTOBOPHOCTHTE MO HAYMH, KOWTO HE MO3BOJISBA
CIMH CIY)KUTEJI €IHOBPEMEHHO Jia HOCH OTTFOBOPHOCT 10 0J0OpsBaHE, W3IIBIHCHHE,
OCUETOBOSIBAHE U KOHTPOJI HA C/CIIKUTE;

5. IOJIMTUKY U TIPOTICAYPH 33 JOCTHI 10 HHPOpMAIHITA;

6. mpaBuIia 3a yrpaBJieHHE Ha YOBEIIKUTE PECYpPCH.

(4) C ornen pasnpeaeacHUETo Ha GYHKIUUTE MEXKTY Pa3IMYHUTE OTICIIH U CIYKUTEIH B
OTJICTIUTE, U MPHU CTa3BaHe Ha M3UCKBAHETO 3a pa3J/ieliiHe Ha OTTOBOPHOCTUTE CHITIACHO all. 3, T.
4, cnexBa /Ja ca M3TOTBEHU W Ja C€ CHa3BaT IIBKHOCTHH XapaKTEPUCTHUKU 3a BCSKa 3aeMaHa
JUTBKHOCT B KJIOHA Ha Y ]I, B KOUTO C€ ONpeaesaT U3UCKBAHMUITA KbM JIMIaTa 3a Ha3HAYaBaHETO
YM Ha ChOTBETHATA JUIBKHOCT U Kpbra OT 3aAbJKCHUS, KOUTO UM CE€ Bb3Jarar.

Y. 46. (Usm. ¢ pewenue om 15.09.20202.) BbB BbTpelIHN POICIypH Ha KioHa Ha Y /I,
periaMeHTHpa CIIy4auTe Ha KOH(HUACHIIMATHOCT NpHU paboTa C BbTpelIHa HHGOpMAIHs, B
cllydau, KOraTo yciiyrara, MCKaHa OT MOCJICHHUTE, C€ OTHACS IO MHBECTHUIIMS, HHPOpMAIHATA 32
KOSITO HE € IYOJUYHO JTOCTOSIHUE.

Yan. 47. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 02.06.20202., 28.07.2020e.)
Otnen ,,OUHAHCOB M ONEPAIMOHEH PHCK MEHHDKMBHT H3TOTBS M NPEIOCTaBs Ha Bucmiero
PBKOBOJICTBO JIOKJIA] 3a ACHHOCTTA Ha OT/Ieja BEAHBK TOUIIHO, 10 31 sHyapH.

Ya. 48. (Msm., ¢ pewenue om 10.02.2012 2.) (1) OTuntane Ha HACTHIWINA WHIIMICHTH —
OTYUTAHETO HAa HACTHIIMIIM HHIUACHTH LIEJH:

1. na cnomara 3a ¢opmupaHeTo Ha MH(OpMalMOHHA 0a3a 3a 3aryOM, NMpeIu3BUKaHU OT
OTIepallMOHHU HHIIUIACHTH.

2. Jla cmomara 3a yBelIM4yaBaHe Ha PUCK KyJTypara, CbOTBETHO M0100psiBaHE Ha Mpoleca 1o
yIIpaBJICHUE HAa PHCKA U B3MOKHOCTHUTE 332 OTpaHUYaBaHe upe3 MoA00psiBaHe Ha MHPOpPMALIUATA
3a JIeWCTBUTENHATA [[eHa Ha OTNlepallMOHHMS PHCK.

3. TlepmoamuHo ma M3MepBa CTOWHOCTTa Ha BH3HWUKBAIIHUTE CIIEJCTBHE OTEPAIIMOHEH PHCK
MHIMJICHTH, OCUTYpSBallkM TMO-7100pa BB3MOXKHOCT Ha MEHHJDKMBHTA 3a OrpaHHYaBaHE Ha
pasxomamre.

4. Jla mogo0pu BB3MOXKHOCTTA 32 pearnpaHe Ipy 3HAUNTEIHU ONEePAllMOHHN HHIUIEHTH

5. Jla mpuBene B CBHOTBETCTBHSI HW3WCKBAaHUATa Ha HOpPMaTHBHAaTa ypeada Ha HUBO
(bYHKIIMOHATHA eTUHHIIA.
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6. Jla cwm3maze W3IUIO0 CHMHXPOHHM3MpPaHA MPOIEAypa 3a ChOMpaHe Ha JaHHW W OTYHTAaHE,
KaKTO M M30sTBaHe Ha AyOnHMpaHe Ha WH(OpMaIUs U TPa3HOTH.

(2) TonuTthkaTta MO yHpaBJICHHWE HA PUCKA W3UCKBAa HE3a0aBHO OTYMTAHE WHITUICHTH,
KOUTO Ca: 3HaYMMH; MMaT 3alUTAlIMTE]ICH XapaKTep; MMaT OTHOIICHHE KBbM peIyTalusaTa Ha
JpY’KECTBOTO; UMAT HE3aKOHHO MJIM OCKBEPHUTEITHO JICHCTBUE.

(3) C uen noBuIIaBaHe KyJTypaTa IO YIpaBJICHHE Ha PUCKOBH CHTYyal[MM W OIICHKA Ha
aJICKBaTHOCTTAa W e(EeKTHMBHOCTTA Ha MpeanpueManute Mepku, DOHABT cilenBa a H3TOTBS
JTHCBHUK Ha PErHCTPUPAHUW WHIMICHTH, KOWTO Ja ChAbp)KA ONUCAHWE HA CHOWTHETO,
MECTOTIOJIOKCHNE Ha BB3HUKBAHETO MY, JlaTa M Yac Ha BB3HUKBAHE, JIUIIEC/a, PETHCTPHUPAIIO/H
WHITUACHTA, KAKTO ¥ OTTOBOPHO/M JIUIIE/a M M3IIBIIHEHH 3a/1a4H.

Ya. 49. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) Knoust Ha Y ]I u3BbpIIBa
OIICHKA, KOHTPOJ W TMperjie] Ha CHCTeMara 3a YIpaBJICHHE HAa PUCKA BEIHBK TOJHIIHO.
[MTeproasT 0OXBalla TeKyIaTa (PHHAHCOBA TOIUHA.

(2) (usm. ¢ pewenue om 28.07.20202.) Bb3 ocHOBa Ha M3BBpIlIEHATA ITPOBEPKa 110 ai. 1 mo-
rope W Ipud HEOOXOAMMOCT OT BHACAHE Ha MPOMeHH B IIpaBmiara 3a ymnpaBjcHHE Ha PHUCKa,
Bucnrero ppkoBOACTBO Ha KioHa Ha Y ][ mpuema mpomenu B IIpaBuiara, KOMTO C€ BHACAT JIO
3amecTHUK-TIpeacenarens Ha KOH 3a omodpenue mo pena Ha wi. 18, an. 1 u 2 3AKUCIIKUA B
CPOK H€ T0-KBCHO OT 7 JJHH CJIe[| [aTara Ha IPUEMAHETO HM.

Ya. 50. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KiousT Ha V]I, OT UMETO U
3a cmerka Ha DoHpa, pa3kpuBa MMyOJMYHO HAN-MAJIKO BEIHBXK TOMUIIHO HH(MOPMAIHS ChC
CIIEAHOTO ChIbpPXKAHUE!

1. mHOpMAIMS OTHOCHO IEMUTE M NOJUTHKATAa BHB BPH3Ka C YIPABICHHETO HA PUCKOBETE
MOOT/IETHO 32 BCEKU PUCK, KOSITO BKJIIOUBA!
a) MOJINTUKU U IPOLEAYPH 3a YIPaBIECHUE HA Pa3IMUYHUTE BUJOBE PUCK;
0) CTpyKTypaTa U OpraHU3alUsATa Ha 3BEHOTO 32 YIIPABJICHUE Ha PUCKa,
B) 00XBaT U XapaKTep Ha CUCTEMUTE 3a OTUYET U U3MEPBAHE HA PHUCKA;
I') IOJINTUKUTE 3a XE/DKUPAHE Ha pUCKa Ype3 JepUBATUBHU MHCTPYMEHTH U HEroBaTa peayKIus,
KaKTO ¥ TIOJMTUKHATE W TIPOIEAYypUTE 3a HAONIOJICHHE Ha IOCTOSHHAaTa e(QEeKTHMBHOCT Ha
MIPOLIECUTE 110 XEIKUPAHE U PEIYKINS Ha PUCKA;
2. uHbopMalusi OTHOCHO H3MOJ3BAHUTE METOJIM 3a OIEHKAa Ha BCEKHM BHUJ PUCK, KAKTO M
OINMCaHHE Ha ChOTBETHUTE BBTPEIIHM U BBHHIIHM IOKA3aTelIM, KOUTO C€ B3eMaT MpPEIBUJA IpU
MpUJIaraHeTo Ha METO/1a Ha U3MEpBaHe.

(2) Uudopmarmsra mo an. 1 ce pasmpocTpaHsBa 4pe3 HHTEPHET cTpaHuuara Ha Y/ B
CPOK JI0 €JIMTH MeCeIl OT W3BbPIIBaHE Ha mperiesna 1mo wi. 49.

MNPEXO/JHU U 3AKTIOYUTEJIHU PABITIOPE/IBHU

§ 1. Hacrosmure npaswmia ca npuetu ¢ Pemenue na CoBerta Ha nupektopute Ha “OBb Acer
MennmxmbaT” AJl, TIporokon Ne 61/26.06.2007 r., usMeHeHn u gombiHeHH ¢ [IpoTokom Ne
68/06.08.2007 r., ITporokon Ne 152/23.08.2010 r., TTporokoa Ne 153/10.09.2010 r., IIpoToko:n
Ne 202/10.02.2012 r., IIporoxonm Ne 381/21.11.2018 r., IIporokom Ne 383/19.12.2018 r.,
ITporokomr Ne 395/02.06.2020 r., ¢ Pemenne Ha xommereHTHUs opran Ha "Keit bu Cu Acer
MenuxmbHT HB" oT 28.07.2020r., ¢ Pemenue Ha BucimeTo pbkoBOACTBO Ha KiloHa Ha Y /[ OT
15.09.2020r., ¢ Pemrenne Ha Bucmiero prkoBoacTBO Ha kKiioHa Ha Y/[ oT 30.10.2020r. u BM3ar B
cuJia ciiell ojy4yaBaHe Ha o100peHue ot komnereHTHUs oprad no 3/ IKUCATIKU.

§ 2. Ilpm mpormBopeune MeXJy HACTOAIIWTE MPAaBWIA W HOPMATHBEH akT, CE€ IpHJIaraTt
pasmopendéuTe Ha HOPMATHUBHHUS aKT 0e3 Ja € HeoOXoauMo He3a0aBHOTO H3MEHEHHE Ha
MpaBUjiaTa, OCBEH aKO HOPMATUBHHUS aKT U3PUYIHO HE MPEABHKIA TOBA.
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