BbTpemnu npaBmiia 3a ynpapJjieHHe HA PUCKA HA
norosopen ¢oun ,,Obb Ilatrpumonunym 3emsa”

(Msm. ¢ pewenue om 02.06.20202., 15.09.20202.) C HacTOsIIUTE IpaBHiIa C€ YpPEKIa
OpraHu3allioHHaTa CTPYKTypa M HHUBaTa Ha OTIOBOPHOCT IO YINpPaBJICHHETO Ha pUCKA B
yIpaBIsABalIOTO JPYXKECTBO, MpaBuUjaTa M MPOLEIYpUTE 3a YCTAaHOBSIBAHE, OILICHSABAHE,
ylpaBJieHHe U HaOJII0JIEHUE Ha PUCKOBETE, HA KOUTO € U3JIOKEH WM MOXe Ja Oblie M3JI0KEeH
noroBoper ¢oua ,,Obb Ilatpumonnym 3ems” ([P wmm Donpma), KOWTO, B pe3yiarar Ha
npeoOpasyBaHe upe3 BIMBaHE HA YIpamisBamio apyxectBo ,,Obb Acer MenumxmbHT EAJl B
Vupasnasamo apyxectBo "Keit bu Cu Acer MenumxkmbaT HB" — Benrus, ce ynpasiisiBa, upe3
"Keit bu Cu Acer Menumpxmbar HB - winon" KYT, bearapus, oT 4yxIecTpaHHOTO
VYupasisiBamio apyxkectBo "Keit bu Cu Acer Menumkmbat HB" — Benrus (kiona na V).

|. OCHOBHH I10JIO’KEHUA

Y. 1. (Uzm. ¢ pewenue om 02.06.20202.) HacrosimuTe mpaBuia periiaMeHTHpAT MOea
3a WASHTH(HUIMPaHEe, H3MEPBaHe, aHAJIN3 W YIPaBICHUE HA PUCKOBETE, CBBbpP3aHH ¢ MopTdeiina
Ha goroBopeH ¢oua ,,Obb Ilatpumonnym 3ems”, ynpaisBaH oT kiioHa Ha Y /1.

Y. 2. [IpaBunaTa 3a ynpaBiieHHE Ha pUCKa Ca 4acT OT MHBECTUIIMOHHATA MOJIUTHKA Ha
donna.

Ya. 3. (U3m. ¢ pewenue om 15.09.20202.) Knoust Ha Y]] unentuduunupa u uaMepsa
BCHUYKU PHUCKOBH (DAaKTOPH, CBBP3aHH C OTICIHHTE MHCTPYMEHTH B MopTdeiina mo wi. 1, ciuen
KOETO M3MepBa O0IaTa eKCHO3MIMA Ha MmopTdeilyia KbM Te3u (akTOpu M B3UMa PEIICHHS 32
JMMUTH, TOJIEPAHTHOCT U yIIPaBJICHHE HA PUCKOBETE HA MOPTHEHIHO HUBO.

1I. OPTAHU3AIIUOHHA CTPYKTYPA

Ya. 4. (1) (Mszm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 02.06.2020z., usm. ¢
pewenue om 28.07.20202.) Opranuzanmonnata ctpykrypa B "Keit bu Cu Acer MeHUIKMBHT
HB - xnon" KYT, bearapus, kinoH Ha Y|, cBbp3aHa ¢ ypaBI€HHETO Ha PUCKA, € KAKTO CIIE/IBa:

1. (Omm. ¢ pewenue om 15.09.20202.)

2. (Msm. ¢ pewenue om 15.09.2020c.) Bucuie ppkoBoacTBO Ha KioHa Ha Y]] (Vmpasurer,
3am. Yrpasuren ).

3. (usm. ¢ pewenue om 28.07.2020z., 15.09.20202.) PwroBomuten Taen ,,DHHAHCOB U

ONEPALMOHEH PUCK MEHUJIKMBHT .

4. (Usm. c pewenue om 15.09.20202.) Cnyxutenu, paboTeny Mo J0roBop ¢ kioHa Ha Y/, a

MMEHHO:

4.1. (usm. ¢ pewenue om 28.07.20202.) PwkoBomuten otaen ,,DoHnq u moprdosauo
MEHUKMBHT

4.2. PpxoBoauten otaen ,,HopMaTuBHO ChOTBETCTBHE,

4.3. PexoBoauren otaen ,,dunancu’.

4.4. PpkoBoauTen otnaen ,llpaBeH”, KOHTO M3MBJIHABA (DYHKIMM M HAa MECTEH CIY>KUTEI
Policy Officer.

4.5. PpkoBonuTen otaen ,,Onepauun‘’.

(2) Koraro opraHu3aloHHaTa CTPYKTypa, ONpenesieHata B ajl. 1, € Jpyra Wiu ce
IIPOMEHHM, Clle[iBa Jla C€ TapaHTUpa CMa3BaHETO HAa OCHOBHMS IMPHUHLMUI 3a pa3feiiTHeTO Ha
OTTOBOPHOCTHUTE MEXKITy CITY>)KUTEIIUTE C Ie]T IPEAOTBpaTsBaHe KOHMINKTH HA HHTEPECH.

(3) (Hosa ¢ pewenue om 15.09.20202.) Knonsr Ha V]| karo yact ot ,,Keit bu Cu Acer
MenumxmbaT HB" — Benrus cnasa o6mara pamka 3a yrnpapiieHHe Ha PUCKA U OCBIIECTBIBAHE
Ha BBTPELIEH KOHTPOJI 32 ClIa3BaHe HA MOJUTUKHUTE U MPaBUJIaTa 3a yIpaBlieHHe HAa PUCKA, KOUTO
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ce npunarar B ,,Keit bu Cu Acer MennmxkmbaT HB" — benrus. Ha npaktuka ToBa 03HauaBa:
* OchbuiecTBsiBaHe Ha HaA30p oT ['maBHUS puck MeHWIXbp Ha ,,Kelh bu Cu Acer MeHUKMBHT
HB" — benrus upe3 M3nbnuutennuss komurer Ha ,,Keih bu Cu Acer Menumxkmbatr HB" —
benrust mocpencTtBoM mojyyaBaHE Ha JOKIAAM OT PBKOBOAMTENS Ha otaen ,,OuHaHCOB U
OIEPAIlMOHEH PHCK MEHUKMBHT M BBTPEILCH KOHTpOJI OT MecTHUs ciyxuten Policy Officer;
* Haazop oT chbOTBETHUTE OTAEIM 3a yIpaBiieHUE Ha puck Ha ,,Keit bu Cu Acer MeHUIKMBHT
HB" — benrus: Puck Ha npyxectBoto u [IpoyKTOB pHCK.

(4) KnousT Ha Y]] xato uact ot Keit bu Cu Acer Mennmkmbut HB" — Benrust qokinaasa Ha
otaen ,,HoBu u AxtuBHM npoaykToBu npouecu Ha ,,Keit bu Cu Acer MennmxmbHT HB" —
benrusi, KOWTO € OTTOBOPEH 3a 0JJOOPEHHUETO HAa HOBU MPOJYKTU U PEJIOBHO U3BBPIIBA MPETIe]
Ha ChIIECTBYBAILIUTE, C OTJIE/ Bb3HUKHAIN MPOOJIEMU OTHOCHO PUCKOBE U ONIEPAIIMOHHHU 3aryOu.

(5) Kimonst Ha Y/I kato vacr ot ,,Keii bu Cu Acer Menumxmbat HB" — benrus e gact or
uHTerpupanara cucrema Ha OBb bank, cBbp3ana ¢ o6my Ilnan 3a HenmpekbCcBaeMOCT Ha
JNIEUHOCTTA.

Ya. 5. (Hsm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) Bucuieto pbKOBOACTBO Ha
KJIoHa Ha Y/ uMma ciieJHUTEe OTTOBOPHOCTH IO YIPABJICHUE HAa PUCKA!

1. Tlpuema, CBOTBETHO TIPOMEHS H JOINBJIBA HACTOSANIMTE TIpaBWia W CISAH 3a
HE0OXOIMMOCTTa OT TAXHATAa aKTyalu3alus B CbOTBETCTBHE C MOJMTUKHUTE 3a YIpaBlIEHUE Ha
pHUCKa U BBTPEIIHMUS KOHTPOJI HA puCKa, npuiaranu ot ,,Keit bu Cu Acer MenumxkmbpaT HB" —
benrus.

2. Omnpenens puckoBus nmpodun Ha PoHa, CHOTBETHO HETOBATa PUCKOBA MOJUTHKA.
PuckoBara nonutika Moxe 1a ob1e:

a/ KOHCEpBaTHBHA;

0/ yMepeHO-KOHCEpBAaTUBHA;

B/ yMEPEHO-PHCKOBA;

T /pUCKOBa.

3. Konrponupa puckoBute dakropu 3a DoHma upe3 oOChHKIAaHE HA JOKJIAJAH, BHECEHH OT
PvkoBoauten otaen ,,OuHAHCOB U ONEPALMOHEH PUCK MEHUKMBHT Ha KJIOHa Ha Y/ u B3ema
pEIICHUS B TPAHUIIUTE HA CBOUTE MPABOMOIITHS.

4. V3BBpIiIBa IEPUOIUYEH €KETOJCH Mperie]] Ha MOJUTUKUTE U CTPATETHHUTE 3a yIpaBiIcHHE
Ha PUCKOBETE.

5. B3ema pemienust 3a KagpoBO, COPTYEpHO M JPYro OCHUTypsiBaHE Ha JEHHOCTUTE IO
yIIpaBJIEHUE Ha PUCKA.

6. Cnenu 3a cma3BaHETO Ha HACTOSIIMTE MpaBuja M AKTUBHO YydYacTBa B Tpolleca IO
VIIPaBJICHUETO HA PHCKA.

Ya. 6. (Usm. ¢ pewenue om 21.11.20182., 15.09.20202.) Bucmieto pbKOBOJICTBO Ha
KJIOHa Ha Y /[ uMa ciieqHUTE JOMBbIHUTEIHN OTTOBOPHOCTH O YIPABJIEHUETO HA PUCKA:

1. Opranusupa padoTaTa Mo NMpaBUJIHO IIPOBeXAaHe Ha npuetute llpaBuna 3a ynpasieHue
Ha pucka Ha DoHja.

2. KonTpommpa crazBaneTo Ha [IpaBmiiaTa 3a ynpasiieHrne Ha pucka Ha Donpa,.

3. Cp3nmaBa opranuzanus Ha paboTa, KOSTO OCHTYpsSBa CIa3BaHETO Ha OMpENeJICHHUTE
JUMUTHU Y HUBA HA PUCK.

4. Crenm 3a ChOTBETCTBHE HA M3MOJI3BAHUTE OT CHOTBETHHUTE CIYKHTETH MPOIEAYypU IO
u3MepBaHe, HaOJII0IeHNe U OIleHKa Ha pucka ¢ npuetute [IpaBuiara 3a yrpaBieHue Ha prcka Ha
donna.

5. Bsema pemenus 3a kazpoBO, MaTepUATHO-TEXHUYECKO M METOJUYECKO OCUTYpsBaHe Ha
JNEHHOCTHUTE MO YIPABICHUE HA PUCKA.

6. (usm. ¢ pewenue om 28.07.20202.) Ocurypsia Ha otaen ,,DUHAHCOB W OINEpaliOHEH
PUCK MEHUDKMBHT~ CHOTBETHUTE MIPABOMOIIUS U TOCTHII J0 HsyiaTa HHpopMaIus, HEOOXOqUMH
3a U3MbJIHEHHE Ha QYHKIUUTE MY 1O 4. 7.



Ya. 7. (1) (M3m. ¢ pewenue om 10.02.2012 2., 21.11.2018 e., usm. ¢ pewenue om
28.07.20202., 15.09.20202.) Otaen ,,OUHAHCOB W OMEPAMOHEH PHUCK MEHUIKMBHT IeHCTBa
HE3aBUCUMO OT JAPYrUTEe OTAENIH B KJIOHA Ha Y /[, oTunTa ce npsko npen Bucmero ppbKOBOACTBO
Ha KJoHa Ha Y /| u uma ciennurte QyHKIUH:

1. pa3paboTBa u mpuIara CuCTeMara 3a ynpasjieHue Ha pucka Ha DoHJa;

2. manbaHsaBa [IpaBunara 3a ynpasieHue Ha pucka Ha Q@oHIau NPOLESYypUTE 110 YIPABICHUE
Ha PUCKa;

3. rapaHTHpa ChOTBETCTBHETO C 0JI00peHaTa BhTPEIHA CHUCTEMa 3a OrpaHWYaBaHe Ha pUCKa
Ha 1D, BKIIOYUTETHO ¢ HOPMATHUBHO OMPEJCIIEHUTE JIUMHUTH 33 CTOMHOCTTA Ha 00111aTa pUCKOBa
€KCIIO3UIMS M PUCKA HA HACpEIllHATa CTPaHa.

4. xoHCcynTUpa Bucmero ppKOBOACTBO Ha KJIOHA HAa Y /| OTHOCHO OmpeensiHeTO Ha pUCKOBUS
npodui Ha [1D;

5. nokyangBa penoBHO mpen Bucmero ppkoBOACTBO Ha kioHa Ha Y/ u Ha swmnara,
OCBILECTBSIBAIM HAA30pHU (PYHKIUH 1O wi. 4, ain. 3 U 4 OT HACTOALIWTE MPABWIIA, KOTaTO €
MPUIOKUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXKAY TEKYIIIOTO HUBO Ha PHCK, Ha KOeTo € m3noxeH J|® u ogoOpenure
puckoBu npodunu Ha JD;

0) croTBeTcTBUETO Ha J[D C BhTpENIHATA My CHCTEMA 3a OTpaHUYaBaHE HA PUCKA;

B) aJIeKBaTHOCTTa M €(EeKTUBHOCTTAa HA IMpoOIleca 3a YIpaBlIeHHUE HAa PUCKA U MO-CHEIUATHO
MOKa3Balll JaJIM ca NPEANPUETH MOAXOIANIM KOPUTHUpAIId MEPKH B CIIy4auTe, KOrato ca
KOHCTAaTUPAHU HEJOCTATHLIY;

6. mokiagBa pemoBHO Tmped Bucmiero pbKOBOACTBO Ha kioHa Ha Y]I, mpencraBsiiiku
TEKyIIOTO HMBO Ha PUCK, Ha Koero € u3iokeH JId u 3a TeKymuTe WM NpeABUXIAHU
HapylIeHUs Ha OrpaHMWYCHUNATA, KATO IO TO3U HAUYUH CE€ OCUTYpsABa MPEANPUEMAHETO Ha
HaBPEMEHHHU U MOJAXOSAIIN IEUCTBUS;

7. W3BBpILIBA IMperjie] M IMOoANOMara OpraHu3alMsTa U MpOLEAYpUTE 3a OLEHKAa Ha
U3BBHOOPCOBUTE JIEPUBATHBH.

- YnpaBieHue Ha (PUHAHCOBUS PUCK CE OCBIIECTBsBA MO-CIELUAIHO KaTo:

1. Ilpunara HactosumTe [IpaBunara 3a ynpasieHue Ha pucka Ha PoHJa, KAKTO U MOJUTUKU
3a ymnpaBlIeHHE Ha pHCKa M Ipolecure, KakTo ca aepunupanu ot ,,Keit bu Cu Acer
MenumxmbaT HB" — benrus, ¢ nen uaeHtuduuupane, u3MepBaHe, YIpaBlIE€HUE U
MOHMTOPHHI TO NOJIXOJSAI] HAYMH HAa BCUYKH PUCKOBE, CBBP3aHU C MHBECTULIMOHHATA
CTpaTerusi Ha BCeKH (POHM, Ha KOUTO BCEKH (POHA € MM MOXKe Jja Ob/ie U3JI0KEH.

2. T'apanTHpa, 4e pUCKOBUSAT MpO(puI, KOWTO ce pa3sKpuBa Ha HHBECTUTOPHUTE, ChOTBETCTBA
Ha OrpaHUYEHHSATa HAa PHUCKA, ONpPENEICHU B ChOTBETCTBHE C HOPMAaTHUBHUTE aKTOBE U
IIPEIOCTaBsI CbOTBETHUTE JOKJIAIH 32 TAX;

3. apanTrpa, 4e akTyanm3upaHata HH(pOpMamus ce TMpenaBa peaoBHO Ha Bucmero
PBKOBOJICTBO Ha KJIOHA Ha Y /| OTHOCHO a/IeKBaTHOCTTa U €(PEKTUBHOCTTA Ha MPOLIECUTE
[0 YNpaBlI€HUE HA PHUCKA, MMO-CHEIHATHO KaTo MOCOoYBa JalIM ca MPEIIpHUEeTH WIH LIe
ObJaT NpeAnpHeTH aJeKBATHU KOPUTHpPAILIM MEPKH 3a OTCTpaHsBaHE Ha JIEHCTBUTEIHU
WM NIPEIBUIMMU HEOCTAaThLIN;

4. PenoBHO noKiagBa Ha Bucmiero pbKoBOACTBO Ha KiOHAa Ha Y]l 3a TekymuTe HHMBA Ha
pucka Ha QoHIa U 3a AEUCTBUTEIHOTO WJIM MPEACTOSIIOTO HapylIeHWEe Ha JTUMHUTHUTE Ha
pHCKa, 3a J1a ce MpeanpruemMar 0bp3u U aJleKBaTHU MEPKU 32 OTCTPaHSIBaHE;

5. PenoBHa m BHe3amHa MpoBepKa Ha PUCKOBETE Ha YMpaBIsIBAaHUS MOPTQein Ha QoHa,
U3rOTBSHE Ha OTYETH 3a HEro, MpeJocTaBsiHe Ha JaHHU Ha Komurera mo puHAHCOB pUCK
Ha ,,Keit bu Cu Acer MenumxkmbpaT HB" — benrus 3a uzuncnsBane Ha pe3yiaTaTUTe Ha
noptdeiina Ha GpoHAaA.

- anaBneHHe Ha OIICpAaTHUBHHUSA PUCK IO-CIICIMATIHO BKIIOYBA.
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[Iporuo3upane, uaeHTuuIMpane, choupane Ha UHPOpPMALUS U JOKIaaBaHe B Oaza
JTAaHHY Ha OTIepaTUBHU 3aryou Ha oTAena Puck Ha apyxectBoto Ha ,,Keit bu Cu Acer
MennmxmbeaT HB" — benrus;

MOHHMTOPUHI Ha KIIIOUOBUTE IOKa3aTeld 3a PUCK W H3TOTBSHE Ha CHOTBETHUTE
PEIOBHU JOKJIAIU 32 TAX;

[Ipunarane Ha cwrorBeTHUTe TpynoBu (,,Keit bu Cu Acer MenmmxmbuT HB" —
benrust) puckoBU NMOJIUTUKHY;

VYopaBieHue Ha PHUCKOBETE, NPOM3THUYAIM OT €XeJHEeBHaTa paboTa Ha KIOHA!
OCUTypsiBaHE Ha aKTyanu3aius u ynpasienue Ha DRP (ITnaH 3a Bb3cTaHOBSIBaHE MPH
oencreus ) u BCP (ITnan 3a HepeKbcBaeMOCT Ha JICHHOCTTA);

AHanu3u, KOHTPOJI, KOOPAUHALIMS Ha Bb3CTAHOBSIBAHETO, MHUIMUPAHE HA MEPKH IO
OTHOIICHHE HA HACTBHITUIIUTE 3aryou;

N3rotesne Ha gokinaau A0 Buciiero ppkoBoACTBO Ha KJIoHA HA Y /[ 1 10 oTaena Puck
Ha JapyxectBoTo Ha ,,Keit bu Cu Acer MenunmxmbsaT HB" — benrus u perymnaropa no
OTHOIIICHHE Ha ONEPATUBHUTE PUCKOBE;

HamansiBane Ha oriepaTUBHUTE PUCKOBE,

VYropaBieHue ¥ MOAIbpKAHE Ha akTyalu3UpaHU [JOKJIaJAd M JOKYMEHTH 3a
OTIEPAIIMOHEH PHCK.

(2) (usm. ¢ pewenue om 28.07.20202.) Ciyxurenure ot otaen ,,OUHAHCOB U OIEpPalMOHEH
PUCK MEHUKMBHT  TpsAOBa Ja MPUTEKABAT MOAXOASNIA KBaNu(UKALKA 32 U3MBIHEHUE Ha
BB3JIO’KEHUTE UM JIEHHOCTH.

Yn. 7a. (Hoeé c¢ pewenue om 15.09.20202.) (1) Otmen ,,HopMaTHBHO CBHOTBETCTBHE”
(GyHKIMOHHMpA OTIEIHO M HE3aBUCHMO OT APYruTe 3BeHa u jaerHoctd B Y/[. OTmenst mma
(GbyHKIIUUTE Ha ,,3B€HO 32 HOPMATUBHO choTBeTcTBUE” 10 cMuchia Ha 3AKWC/IIIKN u Hapenba

Ne 44.

(2) Otnen ,,HopmatuBHO CHOTBETCTBHE ce PHKOBOIU OT PhroBoauTen otaen. OyHKIUUTE
Ha orxaen ,,HopMaTUBHO CHOTBETCTBHE™ BBB BpPB3Ka C IMpoLEca MO YIPaBICHUE HA PHUCKA ca
IIOCOYEHH B WI. 28 OT HACTOSIIIUTE MPABUIIA.

(3) Mectuust cayxuren Policy Officer uma cienqauTe OTTOBOPHOCTH:

Hoz[m)pn(aHe, HU3IMBbJIHCHHUE W TMPEBOA Ha CHBOTBCTHUTEC IOJUTUKH W HOpOoHCAYPU H

TCKYIIUTEC JIEHHOCTHU 1O KOHTPOJ HAa PUCKaA.

Jlokanen MOHUTOPHUHT Ha JKaJOuTe Ha KIMEHTH OTHOCHO YIIPpaBJICHUETO Ha (1)0HI[3. u

JIOKJIa/IBaHE Ha BCSKAaKBM TaKMBa >KalOM M NpPaBHU HCKOBE Ha oOTAena 3a Puck Ha
npyxectBoto Ha ,,Keii bu Cu Acer MennxmbaT HB" — Benrust.

Y. 76. (Hos ¢ pewenue om 15.09.20202.) Otnen ,,OuHancu’ B kioHa Ha Y]] oTroBaps 3a
MIPaBWJIHOTO MpUJIaraHe Ha CYETOBOJHUTE MPOLEAYPU BbB Bpb3Ka € Mpolieca M0 YIpaBlieHUE Ha
pucka, noapo6Ho onucanu B rinasa VIl Ha Hactosmure [IpaBuia.

Y. 8 (Ommenen ¢ pewernue om 21.11.2018 2.)

\1I. HIEHTH®HKAI[HA HA PHCKOBETE, CBbP3AHH C IEHHOCTTA H

HHBECTHIIHUTE

Ya. 9. (1) IIpouechT mo yCTaHOBSBAHETO, YIPABICHHETO W HAONIOJaBaHETO Ha

PUCKOBETE MMa 3a IECJI Ja peaynupa BIMAHUETO HAa BbHINHUTC U BTPCIIHUTC PUCKOBU (baKTOpI/I
BBbpPXY HUHBCCTUIUUTC, BKIIIOUUTCIIHO HA PUCKOBCTC IMPOU3TUYAIIM OT MAKPOUMKOHOMHYCCKATa

cpena.

(2) Ipouenypure 3a yrnpapieHue Ha pUCKa BKIIFOUBAT:

a) uaeHTUUKaLKs Ha PUCKA;
0) olLleHKa Ha pHCKa;



B) M300p Ha CTpaTerus MO OTHOIICHHUE HA PUCKA;

r) n300p HAa HAYMHM 32 HAMaJICHUE CTETICHTAa Ha PUCKa;

1) KOHTPOJI HUBOTO HA PHUCKa.

(3) (usm. ¢ pewenue om 28.07.20202.) OueHsBaHETO, aHAIW3a W MOHHUTOPHHra Ha
pPUCKOBUTE (AKTOPU CE€ H3BBPIIBA EXKETHEBHO OT CIYXHTETUTe B OTAen ,,OUHAHCOB U
ONepaloOHEeH PUCK MEHUIKMBHT .

Y. 10. (U3m. ¢ pewenue om 15.09.20202.) PuckoBute (hakTopu, KOUTO OKAa3BaAT BIUSHHE

BbPXY UHBECTULIMHUTE, YIPABISBAaHU OT KJIOHA Ha Y]] ca:
a) Ma3apeH PUCK - BB3MOXKHOCTTA Ja C€ peallu3upar 3aryou nopaan HeOIaronpusiTH U3MEHEHHS
B LIEHUTE Ha I[ICHHUM KHWXKA, Ia3apHUTE JIMXBEHU IPOLEHTH, BAJyTHU KypCOBE U JAPYIH.
KomnioneHnTHTe Ha nasapHusi puckK ca:
aa) JIMXBEH PUCK - PUCKBT OT HaMaJlsiBaHE Ha CTOMHOCTTA HAa MHBECTULMATA B JaJieHa
[IEHHA KHUTA MOpaJii M3MEHEHNE Ha HUBOTO HA JIMXBEHUTE MPOLEHTH.
60) BallyTeH pUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTA HAa MHBECTULMATA B JaJieHa
[IEHHAa KHUTa WIKA JICTIO3UT, JEHOMHUHHUPAHU BHB BallyTa, pa3jinyHa OT JIEB U €BPO, MOpaau
M3MEHEHME Ha Kypca Ha 0OMsiHa MEX/1y Ta3H BalyTa U JIEBa WIU €BPO.
BB) IICHOBH PHCK, CBbP3aH C WHBECTULIMU B aKIUU WM IPYTH ISJI0BU IICHHU KHIDKA -
PUCKBT OT HaMaJsiBaHE Ha CTOMHOCTTa HAa MHBECTULMATA B JaJieHa I[€HHAa KHHUra Ipu
HeOJaronpusATHA MPOMEHN Ha HUBATA HA MMa3apHUTE IICHU.
0) KpeIuTeH PHUCK — BB3MOXHOCTTa OT HaMalsiBaHE Ha CTOMHOCTTa Ha IO3ULUATA B €AMH
(MHAHCOB MHCTPYMEHT TIPH HEOYaKBAaHM CBHOUTHUS OT KPEAWTEH XapakTep CBBP3aHH C
€MHUTEHTHTE Ha (PMHAHCOBU MHCTPYMEHTH, HacpelHaTa cTpaHa 10 OOpCOBH U H3BBHOOPCOBH
CHIEJIKH, KaKTO M IbP)KaBUTE B KOMUTO T€ M3BHPIIBAT AeHHOCT. KOMIOHEHTHTE HA KpPEIUTHHS
PHCK ca :

aa) KOHTPAareHTeH PHCK — PUCKBT OT HEM3ITBIHEHUE Ha 3aJbJDKCHHUSATA OT HacpeliHara
CTpaHa Mo U3BBbHOOPCOBH CIEIIKHU;

00) CeTBIMEHT PHCK — PUCKBT, BB3HHMKBAIl OT BB3MOKHOCTTa DoHIA na HEe moIydn
HAacpelllHd Napu4HU CpeAcTBa WM (MHAHCOBM HMHCTPYMEHTH OT KOHTpAareHT Ha jaraTa Ha
CETBJIMEHT, CJIEe]] KaTO TOH € M3ITBJIHIII 33 JbJDKCHUSTA IO JaJIeH! CICIKA KbM TO3U KOHTPAreHT;

BB) WHBECTUIMOHEH KPEIUTEH PHUCK — PHUCKBT OT HaMajlsBaHe Ha CTOWHOCTTa Ha
WHBECTULIMATA B JIaJICHA TBJTOBA [IEHHA KHUTA, MOPAJN KPEIUTHO CHOWTHE NMpPU €MUTEHTa Ha
TO3U UHCTPYMEHT;

B) ONEpaliOHEH — BB3MOXKHOCTTA Ja C€ pealu3upaT 3ary0H, CBBpP3aHU C TPEIIKH HIIH
HECHBBPIIECHCTBA B CHCTEMaTa Ha OpraHM3alus, HEJO0CTaThbUHO KBANM(HUIMpAH IEpCcoHal,
HEeOJIaronpusATHA BHHITHU CHOUTHS OT He(h)MHAHCOB XapaKTep, BKIIFOUYUTEITHO U MTPABEH PUCK;
I') JUKBUJEH PUCK — BB3MOXKHOCTTa OT 3aryOM OT HAJOXXWUTEIHU IMPOAaKOM Ha aKTUBU IPH
HEONaronpusATHA MMa3apHHU YCIOBHUS 3a TOCpEIIaHe Ha HEOYaKBAaHO BBH3HMUKHAIU KPATKOCPOUYHH
3a]TbJDKEHUS.
) PUCK OT KOHIICHTpAIUs — Bh3MOKHOCTTA OT 3ary0a rmopajan HermpaBUiIHA TUBEpCUUKAIIS HA
eKCMO3ULUU KbM EMHTEHTH, TpYNH CBbP3aHHM EMHUTEHTH, EMHUTEHTH OT €IUH M CBblll
MKOHOMMYECKH OTpachi WIM reorpadcka o0acT WM BB3HUKHAJI OT €lIHAa M Chlia ACHHOCT,
KOETO MOX€ J1a NPUYMHU 3HAYMTEIHM 3ary0H, KakTO M PUCKBT, CBBP3aH C I'OJEMU HENpeKu
KPEIUTHH €KCITO3UIIHH.

IV. U3SMEPBAHE HA PUCKOBETE

1.IIA3APEH PHCK

Ya. 11. (U3m. ¢ pewenue om 15.09.20202.) Knonsr Ha Y]l npuiara KpaTKoCpoyHa H
JBJITOCPOYHA CTPATETHsl 3a YIpaBlIiCHHE Ha Ma3apHUS PUCK, CBHP3aH C OCHIICCTBIBAHETO Ha
neitHocTTa Ha J(D.

Ya. 12. (Hs3m. ¢ pewenue om 21.11.2018 2.) (1) (Mzm. ¢ pewenue om 15.09.20202.)
Knonsr Ha Y]l m3MepBa JIMXBEHUS PHCK 4Ype3 H3YHCIIBAHETO Ha mropanus. Jropaunusta e
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OCHOBHATa MsIpKa 32 YyBCTBUTEIHOCTTA HA JIaJicHa [ICHHA KHUTa KbM H3MEHEHHETO Ha HUBOTO Ha
nuxBeHuTe nporeHTH. KimonsT Ha Y]] n3non3Ba Merona Ha MoaudUIIMpaHaTa TIOpalys, 3a Ja
M3MEpHU JIMXBEHUS PHUCK, CBBP3aH C BCSKa I[EHHA KHUTA, Oa3WpaHa HA JUXBEH MPOICHT KaTo
oOJuranuu, JIMXBEHH cyard, (proubpcu, 0a3upaHy Ha JTUXBEHU MPOLCHTH, U ProubpcH, Oa3upaHu
Ha 00JIUTraIuu.

(2) dbarocpounaTa cTparerus 3a yrnpaBiIeHUE Ha JIMXBEHUS PUCK BKJIIOYBA OIPEICIISTHE
Ha IIeJIEBU CTOWHOCTH HA YYBCTBUTEIHOCTTA Ha MOPTQeEiia KbM M3MEHEHUETO Ha HUBOTO Ha
JMXBEHUTE MPOIICHTH, ChIIIACHO MHBECTHUIIMOHHUTE IIEJIH U TOJIUTHKA Ha DoHa.

(3) KparkocpouHara cTpaTerusi BKJIKOUBA €KEIHEBHO OIpPE/CIIsIHE Ha YyBCTBUTECIHOCTTA
Ha JIaJicHa [ICHHA KHUTA KbM H3MEHEHHETO Ha HUBOTO Ha JINXBEHUTE TPOIICHTH.

Ya. 13. (Us3m. ¢ pewenue om 21.11.2018 2.) (1) (Msm. ¢ pewenue om 15.09.2020e.)
KionsT Ha V]I u3mepBa BanyTHHS PUCK 3a BCAKa BaJlyTa, pa3juyHa OT JIEB U €BpO, NIpUIaraiku
KpPaTKOCPOYHA U IBJITOCPOYHA CTPATETUs.

(2) KpatkocpouHarta cTpaTerdsi BKIIOYBA CICIHUTE TPOLIETYPH:

1. UnerTudunmpane Ha aKTUBUTE, U3TI0KEHU HA BATyTEH PHCK.

2. EXeHEeBHO H3MEpBaHE Ha BAJyTHUS PHUCK Ype3 H3IO0JI3BAHE HA MCTOpPUYECKaTa
BOJIATHWJIHOCT Ha Kypca Ha CbOTBETHATA BAJIyTa KbM JIEBA UM €BPOTO.

3. [Ipy HEOOXOAUMOCT ¥ Bb3MOXKHOCT XE/IXKUPAHE Ha BATYTHUS PUCK Upe3 U3MOI3BaHEe Ha
BayTHH (hroubpcH, hopyspau, onmmn wim nogxoxsum ETF donnose.

(3) dwirocpounara cTpaTerus 3a yrpaBlICHUE Ha BATYTHHS PUCK BKIIIOYBA OMPEICIITHE
Ha IIEJICBH TETJIa Ha pa3IMYHHUTE Teryia B noptdeina Ha J[d ¢ nen HamansiBaHe Bb3IEUCTBUETO
Ha J]aJieHa BaJlyTa.

Yan. 14. (Hsm. ¢ pewenue om 21.11.2018 2.) (1) YupasisBaioro APYKeCTBO IMpuiara
KpPaTKOCPOYHA CTpATerwsi 3a YIpaBJICHUE HA [ICHOBHUS PUCK, CBBP3aH C WHBECTUIIMU B aKIIHH,
KaTo M3MEpBa M aHAIM3UPA TOTYyYEHUTE PE3YNTaTH Ype3 €AUH OT MPUIIOKUMUTE 32 ChOTBETHUS
rasap Ha [eHHU KHUXa KOJUYCCTBEHU METOTH:

a. Ucropruuecka BONATUIIHOCT, U3MEPEHA Ype3 CTAaHAAPTHO OTKIIOHEHHE;

0. p-xoedunrieHTa KbM UHACKCUTE Ha CHOTBETHUTE MMa3apu;

B. [Ipu HEeBB3MOXKHOCT 3a MpHJaraHe Ha TOYKa Ha OykBa ,,a“ U ,,0°, YmpaBisBamoTo
JPY>KECTBO M3IIOJI3BAa CTAHAAPTHOTO OTKJIOHEHWE Ha M30paHWsl MHAEKC Ha PErylIHpaHds masap,
Ha KOWTO ce TBhpPryBaT [aJCHUTE aKIMHM, KAaTo 3aMeCTUTENl MpH ISUIOCTHHUS aHAIW3 Ha
noprdenure.

(2) O6musaT pruck Ha mopTdeiia ce W3MepBa ype3 HCTOPHYECKATa BOJATHIHOCT Ha
[eHaTa Ha JUI0BeTe, i3MepeHa Upe3 CTaHJapTHO OTKJIOHEHHE.

(3) IparocpounaTa cTpaTerus 3a yrpaBjieHHe Ha IICHOBHsI PUCK BKIIIOYBA:

a. OreHka Ha MPUIIOKUMOCTTA U e()eKTUBHOCTTA HA U3IOJI3BAHUTE METOIU 32 N3MEPBaHE
Ha IICHOBUSI PUCK;

6. (Msm. ¢ pewenue om 15.09.20202.) WsrorBsiHe Ha mpeUIOKEHUS 10 Buciero
PBHKOBOJICTBO Ha KjoHa Ha Y]l mpu ycCTaHOBSBaHE HAa HEOOXOAMMOCT OT MPOMsIHA Ha
W3IOI3BAaHUTE METO/IH 32 H3MEPBAaHE Ha IICHOBUS PHCK.

Y. 15. (Usm. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.20202.) (1) (M3m. ¢
pewenue om 15.09.20202.) PwvkoBomuTenat Ha otaen ,,OUHAHCOB W OIEPAIMOHEH PHUCK
MEeHUKMBHT® Ha KinowsT Ha Y], cieam eXeqHEBHO OrpaHWYCHHSITA HAa WHBECTUIIMUTE IO
rpynu GUHAHCOBH MHCTPYMEHTH, onucanu B [IpaBunara Ha JI®, kaTo Mo TO3M HA4UH OCUTYpsIBA
CIIa3BAHETO HA ONpezesieHaTa puckoBa noiautuka Ha J® no 4. 5, T. 2. Bedako npemuHaBaHe Ha
OTPaHUYEHUATA [0 MPEAXOJHOTO HU3PEUYECHUE Ce€ JOKYMEHTHpa OT oThen ,,OMHAHCOB U
ONEpalMOHEH PUCK MEHUKMBHT U C€ JIOKJIa/iBa Ha BHcieTo ppbKOBOACTBO Ha KJIOHA Ha Y /] 3a
npeAnprueMatHe Ha KOpUrupamy JAeicTBus. Besko npeMrHaBaHe HAa OIpaHUYEHUATA, HATIOXKEHHU
or Komurera mo ¢unancoB puck Ha ,Keit bu Cu Acer Menumxmbat HB" — benrus,
PvkoBonurensaT Ha oraen ,,OMHAHCOB M OMEPALIMOHEH PUCK MEHUJDKMBHT Ha Knoust Ha Y]]
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noknansa Ha Komurera no ¢unancoB puck Ha ,,Keit bu Cu Acer MenmmxmbeatT HB" — benrus
3a IpeAnpueMaHe Ha KOPUTHpaIly AeHCTBHSL.

(2) (Hosa, ¢ pewenue om 10.02.20122.) Ob6uiara puckoBa ekcmosuius Ha JD ce
W3YHCIISIBA €IUH ITBT JHEBHO.

2. KPE/IUTEH PUCK U PUCK HA HACPEII[HATA CTPAHA

Y. 16. erI[I/ITeH PHUCK € O6H_IO PHUCKDBT OT HaMAJIIBAHC Ha CTOMHOCTTA Ha HMHBCCTHUIIMATA
B JaJicHa [CHHAa KHHUIa IIPpU HCOYAKBAHU CBOUTHUS OT KpCAUTCH XapaKTCp, CBBP3aHU C
CMUTCHTUTC HAa ICHHU KHHXKA, HaCpeluIiHaTa CTpaHa I10 60pCOBI/I nu I/ISB'bH60pCOBI/I CACJIKH, KaKTO
¥ HCOYaKBaHU CHOMTHUS B ABPIKABUTC, B KOUTO TC U3BBPIIBAT IIGfIHOCT.

Ya. 17. (H3m. ¢ pewenue om 15.09.2020e.) Knonst Ha Y]] pasriexna Tpu OCHOBHH
BUJIa KPEIUTEH PUCK:
1. KoHTpareHTeH pUCK € pUCKBT OT HEU3I'bJIHEHUE Ha 3abJDKEHUATA OT HAaCcpelllHaTa CTpaHa 110
u3BbHOOpCOBU crenku. Ekcrnosunusra Ha [ kbM HacpemHaTa cTpaHa IO CIelKa ¢
M3BBHOOPCOBO THPIYyBaHU [EPUBATUBHM HHCTPYMEHTH MOXe Ja ObJe HamalleHa Karo ce
M3MO0JI3Ba O0e3MeUeHre, KOeTo TpsioBa Aa ObJae AOCTaThYHO JUKBUIAHO. OOE3MEUYCHHETO €
JUKBUIHO, aKO TO MOXKe Ja ObJe MpoJaJeHO Ha IIeHa, KOATO € OJM3Ka 10 HeropaTa OICHKa
Ipeli MOMEHTa Ha U3BBPILIBAaHE Ha Mpoaaxoara.
2. CeThbJIMEHT PHUCK € PUCKBT, Bb3HUKBAI] OT Bb3MOKHOCTTa DOHAA 2 HE MOITY4YH HACPEIIHH
MApUYHH CPEJICTBA WM (PMHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JlaTaTa Ha CEThJIMEHT, CIe]
KaTo T€ ca W3MBIHWIN 33bJDKEHUSTA MO JaJIeHU CACNKH KbM TO3U KOHTpareHT. KIoHBT Ha
Y /Iu3MmepBa TO3M PUCK YpPE3 CTOMHOCTTA HA BCUYKHU HENPUKIIOYMIIMA CHEIKH C €HA HacpellHa
CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha yrpaBisiBaHUs nopTdeiin. He ce BkiIoUBaT creikute
CKJIFOUEHHU TIpH yciioBHE€ Ha ceThiMeHT DVP (mocraBka cpemry miaijaHe) W Ha Mmasapu ¢
(GyHKIIMOHUPAII KIIMPUHTOB MEXaHU3bM.
3. VlHBeCTULIMOHEH KPEAUTEH PUCK € PUCKBT OT HaMaJlsIBaHE HA CTOMHOCTTA HA MHBECTULUATA B
JlaJieHa TbJroBa IIEHHA KHUTa MOopaau KPeIUTHO ChOMTHE NPU €MHUTEHTa Ha TO3U MHCTPYMEHT.
KpeautHo cpOuTtHe BKIIOYBA OOSIBSIBAHE B HECHCTOSTENHOCT, HEMJIATEKOCHOCOOHOCT,
CHILIECTBEHA MPOMSIHA B KalUTaloBaTa CTPYKTypa, HaMalsiBaHe HAa KPEAUTHHUS PEUTHHT U JIp.
KnonsT Ha V/M3BBpIIBaA KAYECTBEH U KOJIMYECTBEH KPEAUTEH aHaIN3 Ha O6a3aTa Ha:

3.1. ®uHaHCOBUTE OTYETH Ha EMUTEHTA,

3.2. KanuramoBaTa CTpyKTypa Ha EMUTCHTA,

3.3. O6e3neueHneTo Ha EeMUCHATA, B CIIy4auTe KOraTo eMHCHsATa € 00e31eUeHa;

3.4. YrpaBJiIeHHETO U peIyTanusiTa Ha EMHTEHTA.

Y. 18. (Usm. ¢ pewenue om 21.11.2018 2,. usm. ¢ pewernue om 28.07.20202.) Jlumutute
3a CHEJKM U HUBAaTa HA PHUCK, CBbpP3aHU C KPEAUTHUS PHUCK, C€ H3TOTBIT, MPOMEHSAT IpPHU
HEOOXOIUMOCT OT pPBKOBOAMTENS Ha oTaen ,,DPoHA W NOpTHOIHO MEHUIDKMBHT® U Ce
MIPEAOCTABAT 3a YTBBpXKAAaBaHE OT PBKOBOAMTEINA Ha ornel ,,DMHAHCOB U ONEPALMOHEH PUCK
MEHUKMBHT . JIMMUTHTE 3a CHENKM W HUBaTa Ha PUCK, CBBP3aHU C KPEIUTHUS DPHUCK, CE
mpuinarat ot otaen ,,PoHa ¥ MOpTHONMO MEHUIKMBHT, aKO PHKOBOJUTENAT HAa OTIENT
,,dPMHAHCOB U OIEpalOHEH PUCK MEHUDKMBHT~ ()OpMaTHO HE Bb3pas3H.

Ya. 19. (1) (Asm. ¢ pewenue om 15.09.20202.) Knowwbr Ha V]| Ynparnssaioro
JAPYKECTBO MpHUIIara KpaTkocpouyHa W JBITOCPOYHA CTPATETHs 3a YIpPaBICHUE HA KPEIUTHUSI
PHCK M PHCKa Ha HACPEIHATA CTPaHa.

(2) Kpartkocpo4yHaTta cTparerdsi 3a yOpaBlICHHE Ha KPEOUTHHS PHCK W pPUCKA Ha
HacpelHara CTpaHa BKIFOUYBa:

l.Tekymia W moOCJeIBalla OIEHKA Ha KPEIUTHHS PHCK HA IBJITOBUTE (DHHAHCOBU
HHCTPYMEHTH B moptdeitia Ha DOHIAa Ype3 KAaueCTBEH M KOJIMYCCTBCH aHAIM3 Ha 0a3ara Ha
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(UHAHCOBUTE OTYETH HA EMHUTEHTA, 00E3MEYCHUETO HA EMUCHUSATA, YIPABICHUETO U PEIIyTaIUsATA
Ha EMHTEHTA WM W3IOJI3BaHE Ha NMPUCHICHHUS MY BBHIICH KPEIUTCH PEUTHHT 3a LEIHUTE Ha
OIICHKATA.

2.TeKyllla W TIOCJeJBallla OICHKa Ha KPEIUTHHS PHCK Ha HaCpellHaTa CTpaHa IIo
M3BBHOOPCOBH CIENKMA TIOCPEJCTBOM KAdyeCTBEH M KOJMYECTBEH aHaiu3 Ha 0Oas3ara Ha
(UHAHCOBUTE OTYETH HA KOHTPAreHTHUTE 10 W3BBHOOPCOBU CHEIKH, IPEIOCTABEHOTO
obe3mneueHueTo (B Cilydail Ha HATMYKE HA TAKOBA), YIIPABJICHUETO M PEIyTAlUATA HA ChOTBETHHS
KOHTpAreHT WJIHM U3I0JI3BaHEe Ha MPHUCHACHUS MY BBHIICH KPEIUTCH PESUTHHT;

3.mpocle/siBaHe CTOMHOCTTa W YECTOTaTa Ha HENPHUKIIOYWINTE CHCIKH C JaJieH
KOHTPAreHT;

4.e)XCTHEBCH KOHTPOJI CIIa3BaHETO HA 3aKOHOBHUTE W NPUETHTE BHTPCIIHH JUMHTH 3
KOHIICHTPALIUS KbM KPEJAUTEH PHUCK;

5.MOCTOSIHHO HAONIOJICHHE HA Pa3BUTHETO W B3aUMOBPB3KHTE MEXAY Ta3apure U
MKOHOMHKATAa, KOETO YJIECHSBa UICHTH(PHUIIMPAHETO HA TIOTCHIIMAIHNA PUCKOBE OT KOHIIEHTPAIHH
Ha KPEIUTCH pPHUCK (KaKTO HAa HUBO IpyIa, Taka M Ha CAMOCTOSTENIHA OCHOBA) U (haKTOPHTE,
KOHUTO TH TPEIN3BUKBAT.

(3) Hdmarocpounara cTpaTerds 3a yIOpaBIeHHE Ha KPEAWTHHUS PUCK M PHUCKA Ha
HacpelHaTa CTpaHa BKJIIOYBA!

1. m3rpaxgane Ha aJCKBAaTHU CHCTEMHU 3a YyIpaBleHHE HAa HH(OpMAIHATa, KOUTO Ja
MO3BOJISIBAT MJICHTH(HUIMPAHE HAa KOHIICHTPALMU HAa KPEIUTCH PUCK M PHCK Ha HacpelrHara
CTpaHa;

2. (usm. ¢ pewenue om 28.07.20202.) omnpenensHe Ha BBTPEHIHM JIMMHTH 3a
KOHIICHTPALlUsl Ha KPEIUTEH PUCK, B ChOTBETCTBHE C WHBECTHIIMOHHUTE IENIM U TOJMTUKA Ha
®doHmga, mMpu HEOOXOAWMMOCT M TIO TpPEHeHKa Ha oTnen ,,OMHAaHCOB W OINEPaMOHEH PHUCK
MEHHJDKMBHT M OTICI'BT/UTE OTIOBAPSII/H 32 UHBECTULIMUTE U AaHAJIM3UTE;

3. (usm. ¢ pewenue om 28.07.20202.) npectpykrypupane Ha moprdeiina na Donma B
CllyyauTe€ Ha YCTAaHOBEH PHCK OT BJIOIIABaHE IUIATEKOCIIOCOOHOCTTa HA JaJieH €MHTEHT WIIU
KOHTPAreHT WK Ipylia EMUTEHTH WM KOHTPAreHTH, yCTaHOBEHA MPEKOMEpPHA KOHIICHTPAIUS Ha
KpenuteH puck u jp. [loprdeirsT Ha DoHma ce MpecTPyKTypHpa MO MPEATOKCHHE Ha OTIEI
,,(PUHAHCOB 1 ONEPAIMOHCH PUCK MEHUDKMBHT, ChIIIaCYyBaHO C OTICITBT/UTE OTTOBAPAI/HU 3a
WHBECTUILIMUTE U aHAJM3UTE.

3. OIIEPAIIHOHEH PHUHCK

Ya. 20. (1) (M3m. ¢ pewenue om 15.09.20202.) OmnepallMOHHUTE PUCKOBE MOrar Ja
Obaat:

a. BeTpemrHu — cBpp3aHu ¢ opraHuzanusTa Ha paborara B KioHa Ha Y/| BBB Bpb3Ka C
ynpasieHueTo Ha [[O.

0. BbHIIHYM — CBBpP3aHU ¢ MAKPOMKOHOMHUYECKH, OJUTUYECKH U JPYTrU (PaKTOpH, KOUTO
OKa3BaT W/WJIM MOTaT Ja OKaXaT BIMSHUE BHPXY ACWHOCTTAa Ha KJoHAa Ha Y/, BEB BpB3Ka C
ynpasieHuero Ha 1.

(2) BprpemHuTe OnepanoHHA PUCKOBE CE ChCTOST O€3 J1a ce OrpaHuyaBar Jo:

a. PuckoBe cBbp3aHu C epcoHal;

0. TeXHOIOTHYEH PUCK.

(3) BpHIIHUTE ONEpaIlMOHHN PUCKOBE CE CHCTOST 0O€3 J]a ce OrpaHuyaBar Jo:

a. Puck Ha oOKpBkaBamiara cpesa;

0. Puck ot ¢pusndecko BMeNIaTeNCTBO.

Y. 21. (1) (usm. ¢ pewenue om 28.07.20202.) OneHkara Ha ONEPAIMOHHUTE PHCKOBE
CBBp3aHu ¢ JeiHocTTa Ha DOHJA ce WM3BBPIIBA BEAHBXK TOJIUIIHO OT OTAen ,,ODUHAHCOB M
ONEpPALMOHEH PUCK MEHUIKMBHT .

(2) PuckoBere cBbp3aHuM ¢ AciHOocTTa Ha DOHIA ce OIEHSIBAT C €IHAa OT CICIHUTE
OIICHKH.



1. HUCBK — KOTaTO BCUYKU PHCKOBE Ca MOKPUTHU C aJC€KBATHU KOHTPOIHHU MPOLEAYPH C
BHCOKa €(EKTUBHOCT U JIUTICBAT UJIU Ca HaJMIIC HE3HAYUTEIIHU OTKIIOHEHUS,

2. cpeleH — KOraTo BCHYKHM PHCKOBE ca IMOKPHUTH B M3BECTHA CTEMEH C KOHTPOIHU
MPOLEYPH C HEeAOCTaThbuHa €(EeKTUBHOCT;

3. BHCOK — KOTraTo He BCHYKHM PUCKOBE Ca TMOKPUTHU C KOHTPOJHHU IMPOLEAYPH H/WIH
MPOLIEYPUTE HA IPEIBAPUTEIIHUS KOHTPOJI JIUIICBAT WU HE JIeHCTBAT €EeKTUBHO, B pE3yNITaT Ha
KOETO € HapyIIeHO CIa3BaHEeTO Ha MPUHIUIIUTE 32 T0OPO YIpaBiIeHHUE U MPO3PAYHOCT.

Y. 22.

(#3m. ¢ pewenue om 15.09.20202.) Knoubr Ha Y]l npuema U Clie[i 3a U3MBIHCHUETO HA
KOHKPETHH METOJM MO YNPABJICHUE HAa OCHOBHUTE KOMIIOHEHTH HA ONEPALMOHHUS PUCK, KAKTO
crenBa:

(a) PuckoBe cBBp3aHM C TepcoHanga, TOBAa ca PHUCKOBETE OT 3aryOu, CBBpP3aHU C
BB3MOXHOCTTa  OT  TpEIIKH, HEIOOPOHAMEPEHOCT,  HENOCTaThYHA  KBATHM(UKAIIHS,
HeOIaronpusTHA U3MEHEHHS B TPYJOBOTO 3aKOHOIATEJICTBO.

(aa) Meroau 3a ynpaBlieHHE Ha PUCKOBETE CBbP3aHU C IepCcoHaIa

o SlcHo medumHMpaHe HAa BHTPEIIHH NMPaBUIa OTHOCHO TpaBaTa W 3aJbJDKCHUSATA Ha

CIIY)KUTEIIUTE;
e ScHo neduHUMpaHM BHTPEUTHH MPaBWIA 33 JOCTHIT 0 WH(OOPMAITMOHHUTE CHCTEMU H
0a3u 1aHHM Ha KjoHa Ha Y /I;
e Perynsapuu oOyueHus Ha epcoHalia Mo TEMH CBbP3aHH C:
o  (uHAHCOBA TEOPHS U MPAKTHKA;
O  YIpaBJIEHUE HA PUCKA;
O  HOpMaTuMBHaTa 0a3a, MMallla OTHOLIEHHE KbM JIEHHOCTTa Ha KJIoHa Ha Y/ u

donpa;
o) WH(OPMAIIMOHHH TEXHOJIOTHH U CUTYPHOCT;
o JIpYTH.

e PerynsipHu cpeu Mex1Iy OTACTHUTE OTIENW Ha KJIOHA Ha Y/ 3a oOMsSHa Ha OIUT,
BIICYATJICHUS N HpeHOp’bKI/I, II0 OTHOIICHUEC HA U3TOYHUIIUTEC HaA pI/ICK nu T’prGHe Ha
pelIeHus 3a yIpaBJIeHUeTO U MUHUMU3UPAHETO HM;

e Exeronnu cbOecenBaHus U OIlEHKA Ha MEPCOHANA,;

e JlomnbpkaHe Ha OTBOPEHHM, OTKPUTH KOMYHHUKAIIMM MEXKIY Pa3IUYHUTE OTAEIU B
kioHa Ha Y/

(6) TexHoyOTHYEH PHCK, TOBAa Ca PUCKOBETE CBBP3aHU ChC 3aryOu, OOYCIOBEHH OT
HECHBBPIICHCTBOTO HA W3IMOJ3BAHUTE TEXHOJIOTMM - HEAJeKBAaTHOCT Ha IPOBEXKJAHUTE
OTIepalny, JIUTCAa HA TPEIM3HOCT Ha METOJNTE Ha 00paboTKa Ha JaHHHWTE, HUCKO Ka4eCTBO Ha
U3IOJI3BAHUTE JAaHHH.

(066) MeTou 3a yrpaBi€HHETO HAa TEXHOJOTUYHUTE PUCKOBE :

o apXuBHUpaHEe Ha HHPOPMALMOHHATA cucTeMa Ha kiloHa Ha Y [ u DoHxa;

o Ilponenypa 3a Bb3cTaHOBSIBaHE Ha pPabOTOCNOCOOHOCTTAa HAa HH(pOPMALMOHHATA

cucrema Ha DoHza;

o Opranuszanus U ynpaBleHHE Ha JOCThbIA Ha MOTpeOUTeNuTe 10 MH(POPMalMOHHATA

cucrema Ha QoHja;
o Jlepunupane Ha pa3NIWyHM KJIacoBe MH(pOpMAIUs ChbXpaHsBaHa B KJIOHA Ha
VI
o JlepuHupane Ha HHMBa Ha JOCTHI Ha CIYKUTEIUTE Ha KiIoHA Ha Y ][ cropen
JUTH)KHOCTHATa UM XapaKTEePUCTHUKA.

(B) Puick Ha 0OKpBKaBalaTa cpea, TOBa Ca PUCKOBETE CBBP3aHH C Bb3MOXKHHTE 3aryoH,
CBBP3aHHU C U3MEHEHHMsI B cCpelara OT He()MHAHCOB XapakKTep, B KOSATO onepupa kioHa Ha Y]] -
U3MEHEHHUS B 3aKOHOAATEICTBOTO, MOJINTUYECKH U3MEHEHMS], U3MEHEHUSI B JaHbUHATa CUCTEMA.

(BB) Meronu 3a ynpaBieHHE Ha PUCKOBETE CBbP3aHU C OOKpbKaBallara cpeja
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o [llognbpxkane Ha axkTyanHa 0Oa3a JaHHUM C HOpPMAaTHBHATa perjaMeHTalus, UMalla
OTHOILIEHUE KbM JIEHOCTTA Ha KioHa Ha Y ][ u [1D;

e I3non3BaHe Ha BBHIIHM KOHCYJITAHTH M IOPUIMYECKH KaHTOPU B ciay4yail Ha
HE0oOXOIUMOCT 3a HUMIUIEMEHTHpaHe Ha HOPMATHUBHUTE W3HUCKBaHHUS CIPSIMO
JIEMHOCTTA Ha KJI0HA Ha Y /] BBB Bpb3Ka C ypaBiaeHuero Ha JJdD;

e B3semaHe Ha aKTUBHO y4yacTHe B IMYOJUYHUTE 0OCHKIAHHS 110 OTHOIICHUE IUTAHUPAHU
IIPOMEHU B HOpMaTHBHATa ypenda, Kacaella AeHHOCTTa Ha KiIoHa Ha Y /[ BbB Bpb3Ka
¢ ynpasneHuero Ha J{D;

(r) Puck or ¢u3uyYecko BMEIIATEICTBO — TOBA Ca PUCKOBETE aCOILMUPAHU ChC 3aryou, B
CIIEZICTBUE Ha HENOCPEACTBEHO (U3MUecKo BMelareiacTBo B JeiHocrra Ha [P — rpabex,
TEPOPUCTHYEH aKT, HETIO3BOJICHO IIPOHUKBAaHE B MH(POPMAaIllMOHHATa CUCTEMa Ha KiloHa Ha Y 1.

(rr) Meroau 3a ynpaBieHHe Ha pUCKa OT (PU3NYECKO BMEILATEIICTBO :

o OcurypsiBane Ha oxpaHuTellHa (pupMa 3a OChIIECTBSIBaHE Ha 24-9acOBO HAOIIOICHUE

U KOHTPOJI Ha IMOMEUICHUATA, B KOMTO C€ HAMHUPAT TEXHOJOI'MYHMUTE CpEICTBA U
apXMUBUTE Ha KJIOHA HA Y ][] BBB Bpb3Ka C ynpasiaeHuero Ha JJdD;
o Ilpodmnaktuka Ha peryispHa 0a3a Ha BBBEACHUTE CUCTEMHU 3a HAOIIOACHUE U
KOHTpOJI,

o PaspaGorBane Ha mpouenypa 3a €BaKyaluss Ha CIYXUTEJIUTE, B ClydauTe Ha
HETIOCPEICTBEHO (PU3MUECKO BMEIIATENCTBO B AeliHOoCcTTa Ha DOHMA;

o Ilponenypa 3a qokjiaaBaHe HA UHIUIECHTH.

Y. 23. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.20202.) (1) KitousT Ha
V]I npusiara KpaTKOCpPOYHA U JBJITOCPOYHA CTPATErus 3a YIpaBJICHUE Ha ONEPAlMOHHUS PHUCK,
CBBP3aH C OCHIIECTBIBAHETO HA JieiiHOCTTa Ha [[D.

(2) ObarocpouHara cTpaTerusi NMPEABMXKIA CJCAHUTE MPUHIUIMU TP Pa3BUTHETO Ha
YIPABICHUETO HA ONEPALIMOHHUS PUCK:
1. UnenTudunrpane Ha OCHOBHUTE PHUCKOBH HHIUKATOPH.
2. Cp3aBaHe Ha KapTa Ha MPOIECUTE B KJIOHA Ha Y /[ KakTo W mpaBuia 3a pa3npeeIcHUETOo
Ha 33J]Ja4YUTE U OTTOBOPHOCTUTE HA OT/ACIIUTE MPU BCEKH €UH OT MPOIIECUTE.
3. 3MmepBaHe CTaTUCTUYECKU HA TOYKUTE, B KOUTO Ca KOHIEHTPUPAHU HAM-MHOTO CHOUTHSL.
4. YCbBBPIICHCTBAaHE HA OPraHU3AIMATA, Ch3JaBalKU SCHU TpaBUJia U UHCTPYKIIUU 332 BCEKHU
€1H OT TIPOLIECUTE.
5. M3roTBsiHe Ha cTpaTerus 3a peaylupaHe Ha pyUcKa, 4pe3 CKIFOUBAHE Ha 3aCTPAXOBKU U JIPYrU
MEXaHU3MH 3a MPEXBHPIISTHE HA PUCKA.
6. (usm. ¢ pewenue om 28.07.20202.) CrrpynHu4ecTBO Ha oTAena ,,OHHAHCOB U OIEPAIlOHEH
PHUCK MEHUKMBHT C 0TI ,,HOpMaTHBHO CHOTBETCTBHE  Ha KJIOHA Ha Y /.
7. OmnpenensiHe Ha CIYKHUTEIWTE, KOWUTO III€ Ca OTTOBOPHU 3a CIEACHE Ha MPOIIECHUTE,
MpOoTUYaIIH B KJIOHA Ha Y /], cBbp3anu ¢ nerHoctra Ha []D.

(3) KparkocpouHata cTparerus 3a yrpaBJieHHETO Ha ONEPAIMOHHUS PUCK BKJIFOYBA:
1. OcHoBHAaTa 11eNT Ha KpaTKOCPOYHATa CTpaTerus € OIpe/essiHe Ha HACOKUTE, KOMTO TpsAOBa aa
ObIaT creABaHUW 3a HACHTH(GUIMpPAHE, OIICHKA, HAOJNIOJCHWE, KOHTPOJ M HaMalsgBaHE Ha
ONEPAllMOHHMUS PHUCK, CBbp3aH ¢ jaeWHocture Ha JI®D, Kakro u omnpenensHe Ha
OpraHu3allMoOHHaTa CTPYKTypa B KIOHa Ha Y/, 3aeta cbC Cb3JaBaHETO M MPAKTUUYECKOTO
MpujiaraHe Ha CUCTEMara 3a YIpaBJICHHE Ha ONEPalMOHHUS PUCK.
2. WnpentudurnupaHe Ha ONEPANMOHHHUS PHUCK - 3a OTKPUBAHE M pa3rpaHWyYaBaHe Ha
OTICPAIlMOHHUS PUCK OT JPYTUTE BHUJIOBE PHUCK, KIOHBT Ha Y]l m3nomsBa moApoOeH aHaIu3 Ha
OM3HEC TMPOIECUTE B JPYKECTBOTO, KAKTO M BBTPEIIHO 3a BCEKH OTAEN H3CIeABaHE, KOETO
MpeCcTaBiIsiBa JEHHOCT TO YCTAaHOBSBaHE Ha (akTH, CIOMaramy 3a pa3KpUBaHETO,
OTIPENIETSTHETO W JIOKATM3UPAHETO HAa M3TOYHHUIIUTE W KOHIICHTpAIUs Ha OIEpaIlMOHEH PHCK B
neitnoctTta Ha J1®. [lomycka ce onpenenenu (Maiako Ha Opoil) puckoBe 1a He ObJaT MpOoCceIeH!
(meunentudunupanu). I[lopagu Tasu npuymHa ce LETUd Ja ce MOJ0OpH CBOEBPEMEHHOTO
yCTaHOBSIBAaHE HA HEHJICHTU(UIIMPAHUTE PUCKOBE BB BCEKH OT/IeT Ha KioHa Ha Y /1.
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2.1 C muen mo-TOYHO pa3mpejeiisHe Ha ONEPAIMOHHUTE CHOUTHUS 1O PHUCKOBH KIJIACOBE B
3aBUCHUMOCT OT IbPBONPUYMHATA 3a TIXHOTO BB3HUKBaHE, B jeiHoctra Ha ®oHaa ca
UACHTUHUIMPAHHU, KATO MOTEHIIMATHN YeTUPU OCHOBHHU PUCKOBU KaTETOPUU:

2.1.1 PuckoBe cBBp3aHM C TMepcoHan - Hanpumep:. Tpemiku, HEAOOPOHAMEPEHOCT,
HeZoCTaThuHa KBaTU(UKAIHUSL.

2.1.2 TexuonoruyeH puck - Hanpumep: HeaAeKBAaTHOCT HA MPOBEXKJAHUTE OINEpaIlH, JIUIICa
Ha MPEeU3HOCT Ha METOAUTE Ha 00paboTKa Ha JaHHUTE, HUCKO KayeCTBO Ha M3MOJI3BAHUTE
JaHHMU.

2.1.3 Puck Ha oOkpbxkaBamara cpena Hanpumep. HW3BMEHEHUS B 3aKOHOJATEICTBOTO,
MOJINTUYECKN U3MEHEHH I, U3MEHEHUS B JaHbYHATA CUCTEMA.

2.1.4 Puck or ¢usuuecko BMemiateictBo — Hanpumep: Tpadex, TEPOPUCTHUEH aKT,
HET03BOJICHO NMPOHUKBAHE B HH(POPMAIIMOHHATA CUCTEMA, TIPUPOAHU OEICTBHSA, TIOXKAP.

2.2 buznec nporec - EnHa M HAKOIKO CBBP3aHH MOMEXKAY CH MPOLEIypU WIM ONEpalvu,
KOUTO CBBMECTHO peaju3upar OmpeiesieHa OW3HEC 3a/Jada W peau3upaHeTo UM BOAU JI0
KOHKpeTHH pe3yatatu. C orjej IOCTUTaHETO Ha T[O-TOYHU pE3yJlTaTH B OLIEHKa Ha
OTIEPALIMOHHUS PUCK Ca UACHTU(DUIIMPAHH HAKOU OT CIeIHUTE OM3HEC MPOIECH:

2.2.1 Yupasnenue Ha noptdeiiny,

2.2.2 KoopauHanus 1 KOMyHUKAIIHS,

2.2.3. (Omm. ¢ pewenue om 15.09.20202.)

2.2.4. YnpaBieHne Ha PUCKa;

2.2.5. OcphlliecTBsIBaHE HA BETPEIIICH KOHTPOJT;

2.2.6. ductpubymust Ha nsutose Ha J{D;

2.2.7. CueroBojactBo Ha J|D;

2.2.8. CueToBOJCTBO Ha KJI0OHA Ha Y /I;

2.2.9. Jlorucruxka;

2.2.10. Ynpasnenne Ha YOBEIIKUTE PECYPCH;

2.2.11. Yupasnenue Ha KioHa Ha Y /1

2.2.12. Tlporec Ha peryaaTHBHO U BETPEIIHO TPYIIOBO OTYUTAHE, yIPaBICHCKA HH(OPMAIIUS,

2.2.13. Onenka va HCA.

3. (usm. ¢ pewenue om 28.07.20202.) OueHKa Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO Ha
UACHTU(UIMPAHUTE PHUCKOBE Cpelly OW3HeC MpoLecUuTe B €JHa IUIOCKOCT €€ OTYHUTa H
BIIMSHMETO MM BBPXY BCEKM BHJ OchblIlecTBABaHa AerdHOCT B Y/[. Taka ce ompenens m Taka
HapeueHaTa PUCKOBa 30HA, KOSTO € MpecevyHara TouKa Ha pUcKa ¢ KOHKpEeTHaTa JeiHocT. Tam e
ChCPEIOTOUYEH OINEpPAMOHHUAT PHUCK, KOWTO HAW-4yecTO TMOJUIeKH  Ha  KOJIMYECTBEHO
n3MepBaHe. PUCKBT ce olieHsBa OT IJie/lHa TOYKa Ha XapaKTEPUCTUKUTE - YeCTOTa HA BH3HUKBAHE
U CTENEH Ha Bb3ACUCTBHE. PbKOBOAMTENAT Ha otaen ,,OHHAHCOB M ONEpPalMOHEH PHUCK
MEHHDKMBHT  CBICHCTBA Ha pPBKOBOAUTEINTE OT PA3IUYHUTE OTIENH, KaTo WM OKa3Ba
METO/IMYecKa MOMOII] B Mpolieca Ha ONpeesiHE Ha pUCKOBUTE 30HHU.

4. (usm. ¢ pewenue om 28.07.20202.) HabnrogeHne Ha PHUCKOBETE - BCHYKH OIEPAL[HOHHU
CHOUTHS, KOUTO HOCAT e(eKTUBHA 3aryda, KakTO W TakKhBa C TMOTCHIIMAJIHA TaKaBa,
Hagsumrasama 500 nB. cienBa Aa ce AOKIAaBaT Ha OTAeNa 1o ,,DUHAHCOB U OMEPALMOHEH PUCK
MEHUDKMBHT ~ OT ChOTBETHUTE 3BEHA U JIa CE PETrUCTPHUpAT B Oa3aTa JaHHHU.

5. (usm. ¢ pewenue om 28.07.20202.) Yupasnenue/Penyiypane Ha pucka — CTpaTerusra
BKJIIOUBA MPUJIAraHETO Ha MpaBWila YpeXJallld OpraHW3allMOHHATa CTPYKTypa M HHUBaTa Ha
OTTOBOPHOCT, KAaKTO ¥ TOJUTUKH TIO YIpaBJICHWE HAa PHUCKOBETE, KOHKPETU3UPaHH BHB
BbTpemHuTe 32 Y /[ nokymentu. Otaen ,,OMHAHCOB U ONEPAMOHEH PUCK MEHH/KMBHT MOXKE
Jla U3BBPIIBA MO-33ABJI00UYCHN aHAIM3U Ha PUCKOBUTE (AKTOpU, KAKTO U Ja OMpeneNs HOBH
METOJIU 32 YIPABICHUETO/PEAYIIUPAHETO UM.

4. TUKBHJ/IEH PUCK
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Ya. 24. (Usm. ¢ pewenue om 15.09.20202.) (1) Knoust Ha Y] ympasisiBa JTUKBHTHHS
puck, ceriacHo [IpaBuiaTa 3a moaabpKaHe U yrpaBicHUE Ha TUKBUAHOCTTA Ha DoHA.

5. PUCK OT KOHUEHTPALIUA

Y. 25. (U3m. ¢ pewenue om 15.09.20202.) (1) Knousr Ha Y]] He MOXe 1a MHBECTHpA
rmoBeye OT 5 Ha cTO OT akTuBUTE HA DOHJA B MPEXBBPISAEMU LIEHHU KHUXKA UM B UHCTPYMEHTH
Ha Mapu4HMs na3ap, U34aJeHU OT €HO JIULE.

(2) Knonst Ha Y]l He Moxe J1a mHBecTHpa rmoBede oT 20 Ha cTO OT akTuBHUTe Ha DoHIA
BBB BJIOTOBE B €AHO jaulie no 4. 38, an. 1, T. 6 ot 3AKNCIIIK.

(3) Puckomara ekcnosuius Ha @oHAAa KbM HacpellHara CTpaHa @O CIelKa ¢
U3BBHOOPCOBO THPryBaHM JEPUBATUBHU (DMHAHCOBH WHCTPYMEHTH, HE MOXE Jla HaJIBUIIAaBa
HUTO €IMH OT CJICIHUTE MParoBe :

1. 10 Ha cTO OT aKTHBUTE, KOraTO HAacpelIHaTa CTpaHa € KpeAUTHA UHCTUTYLUS 1O 4i. 38, ai.
1, . 6 or 3SAKUCHITKH nnm
2. 5 Ha CTO OT aKTUBHTE - B OCTAHAJIUTE CIIyYau.

(4) Knousr Ha Y]] moxe na umuBectupa n0 10 Ha cro or aktuBute Ha DoHma B
MPEXBBPJIAEMH LIEHHU KHUKA WM B MHCTPYMEHTH Ha MapU4yHUs Na3ap, U31aJ€HU OT €HO JIMIIE,
MIPU YCJIOBHE Y€ 00IaTa CTOMHOCT Ha TE€3W WHBECTUIIMH B JIMIIATA, BHB BCAKO OT KOUTO DOHABT
MHBECTHpPA MOBEYE OT 5 HA CTO OT CBOMUTE AaKTHBU HE HajBuIIaBa 40 Ha CTO OT aKTUBUTE HA
®onna. OrpaHUYEHUETO IO U3PEUEHUE IMBPBO HE CE€ MpHJIara OTHOCHO BJIOTOBETE B KPEIUTHU
WHCTUTYIIUHU, BBPXY KOUTO C€ OCBUIECTBSABA MPYACHIIMAICH HAA30p, KAKTO U KbM CHEIKHUTE C
HM3BBHOOPCOBO THPTYBAHU JICPUBATHBHY (PHHAHCOBU MHCTPYMEHTH C T€3U HHCTUTYIIHH.

(5) (Msm. ¢ pewenue om 28.07.20202.) HezaBucumMo OT OrpaHHuYeHHsTa 10 am. 1 — 3,
KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa HE MOXE Ja KOMOMHUPA UHBECTHUIIMUTE B MPEXBBPISIEMHU
LIEHHU KHWXa WIM UHCTPYMEHTH Ha NMapUYHMs Ma3ap, U3JaJ€HU OT €IHO JIUIIE, BIIOIOBETE MpU
TOBa JIMIIE, KAKTO M EKCIO3UIUATA KbM CBHIIOTO JIMIE, Bh3HUKHATIA B PE3YJNTAT HAa CACIKH C
U3BBHOOPCOBO THPTyBaHH JIEPUBATHUBHU (PMHAHCOBU MHCTPYMEHTH, KOraTo B pe3yiaTaT Ha TOBa
KOMOMHHpaHe o0Iara CTOMHOCT Ha Te3W WHBECTUIUH Iiie HaaBuimu 20 Ha CTO OT aKTUBHTE W.
KonekTrBHaTa MHBECTUIIMOHHA CXEMa MOXE Ja MHBECTHpaA 10 25 Ha CTO OT aKTUBHUTE CH B
oOnuraiuu, W3aJeHd OT KpPEIWTHA HMHCTUTYIMS CbC CENANUIIE B JbpKaBa WICHKA, KOSTO
MOANIS)KM HA HAA30p C IeN 3alluTa Ha MPUTEKATEIUTe Ha OOJHraluu, BKIOYUTETHO Ha
M3UCKBAHETO HAOpaHUTE OT €MHUCHsSATA OOJHUTallMKM CPEACTBa Ja ObAAT MHBECTUPAHU B aKTHUBH,
KOUTO Mpe3 IeNHs NEPUOJl Ha EMUCHUATA OCUTYpsIBAT MOKPUTHE HA MPETEHLIUUTE BbB BPB3Ka C
OoONUTaIMUTE W KOWTO B CIIy4yall Ha HECHCTOSATETHOCT HAa €MUTEHTa Ja ObJaT HW3MOJ3BaHU
MPUOPUTETHO 3a W3IUIAIIAHE Ha 3aJBJDKCHUATAa KbM IMpUTEekaTenutre Ha obmuramuu. OOmara
CTOMHOCT Ha WHBECTUIIMHUTE 0 MU3PEUEHUE BTOPO, HANXBBPJIIIIM OTpaHWYEHUETO 1Mo ai. 1 3a
€KCIIO3UIMM KbM €IUH EMHUTEHT, He MOXKe Ja HaaxBbpias 80 Ha CTO OT AaKTUBHUTE Ha
KOJIEKTMBHATA WHBECTUIIMOHHA cxeMa. Komucusara yBegomsiBa EBpormeiickata KoMucHs 3a
KaTeropuuTe OONUTallud W EMUTEHTH, KOHTO ChIVIACHO OBITapCKOTO 3aKOHOAATEICTBO
OTTOBapsT HAa M3UCKBAHUATA HA U3PEUEHUE BTOPO.

(6) Kioust Ha Y]] Moxe ga wHBecTHpa 10 35 Ha cro oT aktuBuTe Ha DoHIA B
MPEXBBPIIAEMH IIEHHU KHUKA U MHCTPYMEHTH Ha TApUYHUS TIa3ap, U3AaJICHA OT €HO JIUIIE, aKO
LIEHHUTE KHUXXA W WHCTPYMEHTHTE Ha MapUYHMs Ta3ap ca WU3AaJCHU WM TapaHTUPAHU OT
PenyOonuka bwarapusi, ot npyra appxkaBa djieHKa Ha EBpOIENHCKust Chr03, OT TEXHU PETHOHATHHU
WM MECTHHU OpTaHH, OT TpeTa AbprkKaBa WU OT IMyOJIMYHA MEXKyHApOIHA OPTaHU3AIHs, B KOSATO
YJICHYBA MMOHE €Ha TbprKaBa WICHKA.

(7) MpexBbpisieMUTe IICHHU KHAXA U UHCTPYMEHTHUTE Ha TAPUYHHUS 11a3ap 1o ajl. 6 He ce
B3eMaT IPEABH] 3a IEIUTE Ha OTPaHUYEHUETO 110 ajl. 4.

(8) (!3m. ¢ pewenue om 28.07.2020e.) IHBECTUIIMOHHUTE OTPAHUYCHUS 10 al. 1 — 6 He
Morar ja 0bJaT KOMOMHUPAHHU, KOTaTO B pe3y/iTaT Ha TOBa KOMOMHHpaHe oOuiaTa CTOMHOCT Ha
WHBECTUIIMUTE HA KOJIEKTMBHATA WHBECTHIIMOHHA CXE€Ma B MPEXBBPJSAEMU IIEHHU KHIXKA WIH
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MHCTPYMEHTH Ha MapU4HUs 1a3zap, U3AaACHU OT €HO JIUIIE, BIOTOBETE MPH TOBA JIUIIE, KAKTO U
€KCITO3UIUATA KbM CHLIOTO JIMIE, Bb3HUKHAA B PE3YJITAT Ha CIENIKHU C JEPUBATUBHU (PMHAHCOBU
WHCTPYMEHTH ChIVIACHO aj. 1 — 6, mie Hagsuinu 35 Ha cro or aktuBute H. (9) [pyxkectBara,
BKJIIOUEHU KbM €JHAa Ipyla 3a LEeJIUTe Ha ChCTaBSHE Ha KOHCOJIMAMpPaH (PUHAHCOB OTYET
CBIJVIACHO MPHU3HATUTE CYETOBOJHH CTAHAAPTH, CE€ Pa3TIeKIaT KaTo €IHO JIMLE IpU MpUIaraHe
Ha OrpaHUYeHusTa 1o ain. 1 - 8.

(10) OOmata CTOWHOCT HAa WHBECTHLUHTE B TMPEXBBPIISICMH LIEHHH KHHXKA HIH
WHCTPYMEHTH Ha MapUyHUS Ma3ap, EeMUTUPAHU OT JpYKecTBaTa B €Ha Ipyma, HE MOXe Ja
HajBuIaBa 20 Ha CTO OT CTOMHOCTTA HAa akTUBUTE HA POHJA..

(11) Ipu m3umcnsBaHe Ha pucKoBara ekcro3uims Ha JId kbM HacpelHaTa CTpaHa, ce
U3MOJI3Ba MOJIOKHUTENHATa Ta3apHa CTOMHOCT Ha HM3BBbHOOPCOBO THPryBaHHs JIepUBATHUBEH
JIOTOBOp € Ta3u HacpemHa crpaHa. [lo3unuure Ha /JI® B JepuBaTUBHU MHCTPYMEHTH C €IHA U
Chllla HAcpellHa CcTpaHa Morar jga ObJaT HEeTUPaHU, aKo KIOHBT Ha Y /| Moxe aa rapantupa
NpUaraHeTo Ha CIOpa3yMEHMATa 3a HETUPaHE C HacpeliHaTa cTpaHa OoT uMmero Ha J[D.
Herupane moxe na Obae HM3BBPIIEHO CaMO Ha EKCIO3ULMU B HM3BBHOOPCOBO THPryBaHU
JIepUBaTUBHA MHCTPYMEHTHU C €/IHAa M ChI[a HacpeliHa cTpaHa. He ce paspemaBa HeTHpaHE C
JPYTU €KCIIO3UIIMK Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa KbM ChlaTa HacpelllHa CTpaHa.

(12) Ipu w3uucnsiBane Ha puckoBara ekcro3uiys Ha JI® kbM HacpemHara crpaHa
KIOHBT Ha Y]l B3eMa mpeaBu] OrpaHHUYEHUsATa Mo ai. 1 — 3 ako ChIllecTByBa OOE3MEUYCHHE.
OO6e3neuennero Moxe na ObAE OTpa3eHO MO HETHAa CTOMHOCT, ako KJIOHBT Ha Y]l Moxe aa
rapaHTUpa NPUIAraHeTO Ha CIIOPAa3yMEHUATA 32 HETUPAHEe C Ta3M HACpelllHa CTPaHa OT UMETO Ha
.

(13) Knoubt Ha Y/ u3uKcisiBa OrpaHMYCHUATA 32 KOHIIEHTPAIIUA Ha EMHUTEHTA 110 ai. | -
10 Bb3 ocHOBa Ha 0a3oBaTa €KCHO3MUIUS, Bb3HMKHAIA 4Ype3 H3MOJI3BaHETO Ha JEPUBATUBHU
(bMHAHCOBH UHCTPYMEHTH CBHIJIACHO METO/1a HA TIOETUTE 3aAbIIKCHHUS.

(14) Ilpu wm3umciieHHETO Ha pHCKOBa excrosuius Ha JI® kbM HacpeliHa CTpaHa Mo
M3BBHOOPCOBO THPryBaH JAEPUBATUBEH MHCTPYMEHT mo ain. 4 u 5, kioHbT Ha Y]l TpsOBa na
BKJIIOYBA TMPH M3YHCICHUATA BCAKA PHCKOBAa EKCIO3UIMS KbM HACpelIHAa CTpaHa IIo
U3BBHOOPCOBO THPryBaH JIEPUBATUBEH UHCTPYMEHT.

(15) (H3m. ¢ pewenue om 28.07.20202.) YupasisBaiio APy eCTBO, ISHCTBAIIO 3a CMETKa
Ha BCUYKH YIPABISBAHU OT HETO KOJIEKTHUBHH WHBECTHUIIMOHHHU CXEMH UITH IPYTH MPEATIPHUITUS 32
KOJIGKTUBHO WHBECTHUPAHE, HE MOXE Jia MpUA00MBa akIMHU C MPaBO Ha Tjac, KOUTO Ouxa My
MO3BOJIMJIM J]a YIIPaKHSABA 3HAYMTEIHO BIUSHHUE BbPXY YNPaBICHHUETO HA €MUTEHT. 3HAYUTEITHO
BIMSIHME TI0 CMHCBHJIa Ha HM3PEUYCHHE ITHPBO € HAJMUIE B CIy4auTe HA MPSIKO WM HEMPSKO
nputexxaBaHe Ha 20 Ha CTO WIM TMOBeYe OT IJlacoBeTe B OOIIOTO ChOpaHHWE HAa EMUTEHT,
ornpeneneHu cbriacHo wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO NpeJUlaraHe Ha LIEHHU KHUXa.
@DOoHABT HE MOXe J1a TP 1001Ba MOBEYE OT:

1. necet Ha cTo OT akMKTE O€3 MPaBO HA TJac, U3AAACHH OT EIHO JIUIIC;

2. ieceT Ha CTO OT OOJIMTalluuTe WIK APYTH IBJITOBU IIEHHU KHIKA, U3/1aIeHU OT €JIHO JIMLIE;

3. IBaJIECET W TET Ha CTO OT JSJIOBETE Ha €HA U ChIIla KOJEKTHBHA HMHBECTUIIMOHHA CXeMa WIIN
ApYyTo MpeNnpuaTue 3a KOJIEKTUBHO MHBECTHpaHE, KOETO OTroBapsl Ha M3MCKBAHUATA HA 4il. 4,
an. 1 or 3AKUCAIIKU,;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha IApUYHUSA Ma3ap, U3/1aJ€HU OT €/IHO JIMILIE.
Orpannuenusara no T. 2, 3 u 4 He ce Hpwiarar, KorarTo B MOMEHTa Ha NpUIOOMBaHE Ha
MIOCOYEHUTE NHCTPYMEHTH KOJICKTUBHATA MHBECTUIIMOHHA CXe€Ma HEe MOKe J1a U3YUCIIU OpyTHaTa
CyMma Ha JIbJITOBUTE IIEHHU KHW)XKA, HA HHCTPYMEHTUTE Ha ApUYHMUS M1a3ap WK HeTHaTa CyMa Ha
EMUTHPAHUTE [ICHHU KHIDKA.

(16) (Omm. ¢ pewenue om 10.02.2012 2.)

(17) (H3m. ¢ pewenue om 28.07.2020e.) KioubT Ha Y]l MOKEe J1a MHBECTUPA HE MOBEUE
ot 10 Ha cTto oT akTuBUTEe HAa DOHMIA B SUTOBETE HA €HA W ChIIa KOJICKTHBHA MHBECTHIIMOHHA
cXemMa WIHM JAPYro NpeArnpusiTie 3a KOJEKTUBHO HMHBecTHpaHe mo wi. 38, am. 1, T. 5 or
S3AKNCIIIKHA, He3aBuCHMO Taliv € ChC CEATUIIE B JbpKaBa WICHKA WM HE.
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(18) (U3m. ¢ pewenue om 28.07.20202.) OOMMST pa3Mep Ha UHBECTUIIUUTE B JSUIOBE Ha
MPEeANPUATHS 32 KOJIGKTUBHO HHBECTUPAHE, PA3JINYHU OT KOJIEKTMBHA MHBECTUIIMOHHA CXEMa, He
Moxe na Hansumana 30 Ha cro or aktuBuTe Ha POHJIA. Koraro ®OH/bT unBectupa B
JSUI0BE HA JIPYTH KOJIEKTUBHU MHBECTUIIMOHHU CXEMU WM JPYTU MPEANPUATHS 32 KOJIEKTUBHO
MHBECTHUPAHE, YIPABISABAHU MPSKO MIIH IO JIEJIeralus OT YIPaBIsSBaIIOTO IO IPYKECTBO WA OT
JPYro Jpy>KEeCTBO, C KOETO YIPABIIABALIOTO JPYKECTBO € CBbP3aHO Upe3 00II0 yIpaBieHHE WU
KOHTPOJI, WINA YPE3 3HAUUTEIHO NPAKO WIM HENPSAKO ydacTHe, YIPaBIABAILOTO IO JAPYKECTBO
WIK APYroTo IPYXKECTBO HSAMAT MpPaBO Ja ChOMpAT TaKCH OT HHBECTHUpAlllaTa KOJEKTUBHA
WHBECTUIIMOHHA CXeMa IMpu Mnpoaaxbdara W oOpaTHOTO W3KYIyBaHE Ha [sJIOBETe Ha
KOJICKTUBHUTE MHBECTUIIMOHHHU CXEMH WM JPYTUTE MPEANPHUITHS 32 KOJIEKTUBHO UHBECTHPAHE,
B kouTo T4 uBectupa. ®OH BT, B ciiyyaii ye UHBECTUpPA 3HAYUTEIHA YACT OT CBOMTE aKTUBU B
JIpYrd KOJIGKTUBHU WHBECTULMOHHU CXEMU WIM B JAPYrH NPEANPHUATHS 32 KOJIEKTUBHO
WHBECTUPAHE, OMIOBECTSABA B CBOSI MPOCHEKT MAaKCUMAaJIHHUS pa3Mep Ha TaKCHTE 3a YIpaBJICHUE,
KOUTO Morar na O0paar cpOupanu, kakto oT camusi @OH/I, Taka u OT OpyruTe KOJEKTHBHH
WHBECTUIIMOHHU CXEMH WM TPEANpUATUS 32 KOJEKTMBHO HWHBECTHUpPaHE, B KOHUTO TOU
Bb3HaMepsBa Ja uHBectupa. MHpopmanusaTa 32 MaKCUMaTHUS MPOLEHT HA HAYMCICHUTE TaKCH
[0 MPEAXOJAHOTO M3pEUYCHHE OT MHBECTHpAIllaTa KOJIEKTUBHA MHBECTUIMOHHA CXeMa U JPYTUTe
NPEINPUATHS, B KOUTO TS HHBECTUPA, CE MIPEIOCTaBs B TOJUIIHUSA i (UHAHCOB OTYET.

(19) (Hosa, ¢ pewenue om 10.02.2012 2.) JI® moxke 1a CKIIOYBA PEIO CHEIKH 3a
MIOKYyTKa Ha ()MHAHCOBU MHCTPYMEHTH C YIrOBOPKa 3a OOpaTHOTO MM H3KYIlyBaHE OT MpojaBaya
Ha [IEHA U B CPOK, OMpEAeNIEHHu B JIOTOBOpa MEXAY JIBETE CTPaHU, MPHU Cla3BaHE Ha CICIHUTE
OTpaHUYCHUS:

1. mo Bpeme Ha neiicTBue Ha JoroBopa, J® He Moxe na mpojaBa (UHAHCOBUTE MHCTPYMEHTH,
IIpeIMET Ha JI0r0BOpa, IPEJU HacpellHaTa CTpaHa Ja € yIpa)XXHWIa IPaBOTO CU WM KPaWHUAT
CPOK 3a OOpaTHOTO M3KYIyBaHE Ja € U3TEKbJ, OCBEH aKO Ts HE pasmoiiara ¢ Ipyru CpelcTBa 3a
U3IbJIHEHUE Ha 3a/bJDKEHUETO CH [0 JOrOoBOpa; MPEAXOJHOTO M3pPEUEHUE HE ce Ipujiara B
CllydauTe, KoraTo HacpellHaTra CTpaHa He € M3IbJIHIIA CBOU 3abJKEHHS MO JOTrOBOpa 3a Pero
C/IEJIKa M CBIJIACHO JOrOBOPAa HEM3IIBJIHEHUETO AaBa IpaBo Ha J|® na mponaBa (uHAHCOBUTE
WHCTPYMEHTH;

2. CTOMHOCTTA Ha CKJIIOYeHHTE pero cuenku ot 1D He TpsiOBa na BB3MPENsITCTBA U3ITBIHEHHETO
Ha 33JbJDKEHUETO M MO BCAKO BpeMe Jla M3KyIyBa OOpaTHO JASJIOBE CH IO MCKaHE Ha TEXHUTE
MIPUTEKATEIH.

(20) (Hosa, ¢ pewenue om 10.02.2012 2.) duHAHCOBUTE HHCTPYMEHTH, KOUTO MOTaT Jia

OBIaT 00eKT Ha cAenka 1o ai. 19, ca:

1. nHCTpYMEHTH Ha mMapU4yHUsA Na3ap 1o cMuchbia Ha wi. 38, an. 1, 1. 9 3AKUCAIIKH;

2. obmuranuu, U3aIeHA WM TapaHTHPAHU OT JbpKaBa WICHKA WM Apyra AbpiKaBa, CTpaHa 1o
Cnopazymenuero 3a OpraHusanusta 3a MKOHOMHYECKO CHTPYAHHYECTBO U pa3BUTHE, TEXHU
LEHTpaJHN OaHKM, TEXHU OpraHu Ha MECTHOTO camoylpasiieHHe, oT EBponeiickaTa neHTpaiHa
6anka, EBponeiickara MHBeCTMIIMOHHA OaHKa WM OT MyOJIMYHA MEXAyHapoJlHa OpraHu3alus, B
KOSITO WIEHYBa MOHE €/lHAa JbpKaBa WICHKA, KAKTO M KBATM(UIIUPAHHU IBJITOBU IIEHHU KHUXA,
U3JaICHU WIA TapaHTUPAaHU OT TPETH ABbPKaBU C KPEAUTEH PEUTHHI, HE IO-HUCBK OT
WHBECTUIIMOHEH, TPUCHJIEH OT areHmus 3a KPEOUTeH pEHTHHT, pEerucTpupaHa WA
ceptuduuupana coriacHo Pernament (EC) Ne 1060/2009;

3. aKOMy WIK O910Be, U3JaJeHU OT KOJEKTHMBHA MHBECTUIIMOHHA cxeMa mo wI. 38, am. 1, 1. 5
3AKUCITIIKY,;

4. obnuranuu, ThPryBaHU Ha peryjupaH Maszap B IbpkKaBa YjeHKa WK JApyra Jbp)kKaBa, CTpaHa
no Cnopaszymenuero 3a OpraHuzanusaTa 3a HKOHOMHYECKO CHTPYJHHUYECTBO M Pa3BUTHE,
TBPTOBHATA C KOUTO OOJIUTAIINH € JOCTATHYHO JTMKBUIHA;

5. aKkIuu, THPTYBaHU Ha PETyIUpaH Ma3ap B AbpiKaBa YiICHKa WU Apyra IbpiKaBa, CTpaHa I0
Crnopasymenuero 3a OpraHuzanusrTa 3a MKOHOMHMYECKO ChTPYJHHUYECTBO M pa3BUTHE, NpPU
YCJIOBHE Y€ TE€3H aKLIUU Ca BKIIOYEHU B MHJIEKC, MOAIbPIKAH OT TO3U Ma3ap.

(21) (Hosa, ¢ pewenue om 10.02.2012 2.) ®oHIBT MOXKE Ja CKIFOUYBA PEHO CACTKH 3a
npoaax6a Ha (PUHAHCOBU MHCTPYMEHTH C YTOBOPKA 3a OOpAaTHOTO MM M3KYITyBaHE OT CTpaHa Ha
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JI® Ha 1eHa M B CPOK, ONPEICICHH B JIOTOBOPAa MEXIY CTpaHHTE, KaTO IPU HACTHIIBaHE Ha
najeka ca JUThKHU Ja pasnoyiaraT ¢ JOCTaTbUHO CPEACTBAa 3a W3IUIAIIAHETO HAa CyMmara,
JI0TOBOpEHa 3a 00paTHOTO U3KYyINyBaHe HAa (PMHAHCOBUTE MHCTPYMEHTH.

(22) (IIpeo. an. 19, ¢ pewenue om 10.02.2012 2.) Tlpu CKIIOUBAaHE HA PEIO CHEIKH,
puckoBara excrio3uius Ha PoHa KbM BCAKA OT/IETHA HACPEIHA CTpaHa HE MOXKE J1a HaIXBBPIIS
10 Ha CTO OT aKTUBHTE My, KOTaTo HacpemniHata cTrpaHa € Oanka mo wi. 38, am 1, T. 6
SAKUCAIIKHA u 5 Ha CTO OT aKTUBUTE B OCTAHAIUTE CIIydaw.

(23) (IIpeo. an. 20, ¢ pewenue om 10.02.2012 2.) OrpaHryueHHSTA 10 TO3H Pa3aei HE Ce
MpuJiarat, KoraTto ce ynpaKHsiBaT IpaBa Ha 3allCBaHe, IPOU3THYALIN OT IPEXBBHPIIsIEMHU LIEHHU
KHIKa 1 MHCTPYMEHTH Ha MAapUYHMA [1a3ap, KOUTO €a YacT OT akTUBUTE Ha DoHAA.

(24) (Ilpeo. an. 21, ¢ pewenue om 10.02.2012 2.) B ciayyante W IpH YCIOBHSATA,
npeasuaeHu B [IpaBunata Ha @onaa u ceriaacHo wi. 50, an. 2 u 3 3AKUCAIIKHU, Hakou ot
OrpaHMYEHUSATA IO MPEAXOIHUTE ATMHEU MOTaT Jla He ce Mpujarar B ciiydail Ha peoOpasyBaHe,
B koero DOHIBT yuyacTBa Karo IpHEMaIlla KOJEKTHBHA HMHBECTUI[MOHHA CXEeMa, 3a KOATO
KoMmucusita € koMneTeHTeH opran — 70 6 Mecera OT JaTaTa Ha BIHMCBAaHE HA CIMBAHETO WU
BJIMBAHETO B CHOTBETHUS PETHCTBP.

(25) (I1peo. an. 22, ¢ pewenue om 10.02.2012 2.) Ilpu HapyiicHre Ha HHBECTHUIIMOHHHUTE
OTpaHUYEHUS 1O TO3U Pa3Jell 10 NPUYMHUA W3BBH KOHTPOJIA Ha KJIoHA Ha Y /| mium B pe3ynrar Ha
yIpaxKHsIBaHE MpaBa Ha 3alKCBaHe, KJIOHBT Ha Y] MPHOPUTETHO, HO HE MO-KHCHO OT ILECT
Mecena OT Bb3HHKBAHE Ha HApYIICHUETO, UYpe3 CHACNKH 3a MpojakOa MPHUBEXKIa aKTUBUTE CH B
CHOTBETCTBUE C WHBECTUIIMOHHHUTE OTPAHUYEHHUS, KATO OTYUTA WHTEPECUTE HA MPUTEIKATEIUTE
Ha jsutoBe. (26) (I1peo. an. 23, ¢ pewenue om 10.02.2012 2.) B cnyyaute 1o an. 25, KJIOHBT Ha
V]I e mibxkeH B 7-AHEBEH CPOK OT M3BBPIIBAHE Ha HApYIIEHUETO na yBenomu Komucusra 3a
¢unancoB Ham30p (,KPH”), kaTo nmpenocraBu nHGOpMANKS 32 TPUINHUTE 32 BH3HUKBAHETO MY
U 3a MpEeANpUETHTEe MEPKHU 3a OTcTpaHsBaHeTo My. MH]opmanus 3a mpeanpueTuTe MEpKH IO
U3pEYeHUE MIbPBO HE C€ IPEACTaBsd, aKO HApPYIIEHHWETO € OTCTPAaHEHO [0 IpEJCTaBsHE Ha
YBEIOMJICHHUETO.

Ya. 26. (Usm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) (1) Knoust Ha Y] BBB
BpB3Ka C BCHUKU PUCKOBE Ha KOUTO € u3noxeH /| npeanpuema ciegHUTe NEHCTBUS:

1. ycraHOBsiBAa aJE€KBaTHO JOKYMEHTHUPAaHHW OPraHMU3alMOHHU MEpPKH, IPOLECH |
TEeXHUKU 3a U3MEpBaHE Ha PHUCKOBETE, KOMTO TapaHTUpPAT, Y€ PUCKOBETE, CBBP3aHU C BCSKa
MO3UIHS U HEWHOTO BIMSHUE BHPXY OOIIHS PHCKOB MPOQWII, Ca MPaBHITHO U3MEPEHHU B3 OCHOBA
Ha TOYHU U HAJCKIHU JaHHU;

2. U3BBPILIBA [IPU HEOOXOAMMOCT MEPUOJUYHN OEK TECTOBE 3a MperJje]l Ha BaIUIHOCTTA
Ha MEpKUTE 32 U3MEPBaHE Ha PHCKa, KOMTO BKJIIOUBAT MPOTHO3U U OLIEHKH, Oa3UpaH Ha MOJET;

3. U3BBPIIBA TPH HEOOXOAUMOCT TIEPUOTUYHHU CTPEC TECTOBE U CIICHAPUITHN aHAJIN3H, C
[[e]1 TOATOTOBKAa 3a W3BBPIIBAHE Ha JEHCTBUS B CIIy4ail Ha HACTHIIBAaHE Ha PHCKOBETE,
BB3HUKBAIIM OT IMOTEHIMATHH TPOMEHW B IIa3apHHUTE YCIOBHS, KOUTO MOXKE 1@ TOBJIHSIST
HebOnaronpusTHo Ha J[D.

4. ycraHOBSBa, TpWiara W TMOJIbpXKa IOKYMEHTHpaHa CHCTEMa, Ipe/CTaBIIsBaIIa
CUCTE€Ma OT BbTPEIIIHN PUCKOBH OIpPaHUYHUTEIHH nparose 3a GoHJa, KOsITO:

a) ocUrypsiBa CbOTBETCTBHE C pUCKOBUs npodui Ha DoHxa;
0) yka3Ba MepKHTe, IPWJIAraHu 3a YIpaBJeHHE M KOHTPOJ Ha ChOTBETHHUTE puckoBe 3a DoHJa,
OTYHTANHKN BCHUKH CHIIECTBEHU PUCKOBE, OIIPEJICIIEHH ChIilacHO HacTosimuTe [IpaBua;

5. rapantupa, de 3a DoHHAa TEKYIIOTO paBHUINE HA PHUCK OTroBaps Ha HHUBOTO,
OTIpPEJIeJIEHO OT CUCTEMAaTa 3a BTPEIIHUTE PUCKOBU JIMMUTH TIO T. 4;

6. ycTaHOBsiBa, mpuWjara ¥ MOAIbpPKa MOAXOMAAIIM MPOLETYPH, KOUTO OCUTYPSIBAT
NpeanprueMaHeT0o Ha HaBPEMEHHHM KOPHUTHpAIld ACWCTBUS B Ha-I0Opus HMHTEpeC Ha
MIPUTEKATENNUTE Ha JSUIOBE, B CIIy4ail Ha HACTHIIBAHE Ha MPEABUKIAHU/TIPEIBUIUMHU HAPYIIICHUS
Ha CHCTEMara 3a BETPEITHUTE PUCKOBH JIUMHTH TIO T. 4.

(2) C mHacrosmuTe mMpaBWia C€ YCTAHOBSBAT BBTPEIIHO PHCKOBH OrPaHUYUTEIIHU
paroBe, KOUTO:
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1. 3a puckoBute u ymepeHno- puckosure J{® ca Ha HuUBO 95 % OT orpaHMYECHHATA IO Y.
25,an. 1 -19;
2. 3a KOHcepBaTMBHUTE U yMepeHO KoHcepBaTuBHUTE I ca Ha HuMBO 97.5 % oT
orpaHudeHusTa mo uwi. 25, aim. 1 —19.
(3) (uzm. ¢ pewenue om 28.07.2020e.) Besiko mpeMuHaBaHe Ha MparoBeTe Mo ajl. 2 ce
JOKyMeHTupa oT otaen ,,OHHaHCOB M ONEpallMOHEH PUCK MEHUKMBHT W C€ JIOKJaJBa Ha
Bucuiero ppKOBOACTBO 3a MpeAIIpUEMaHe Ha KOPUTUPALLU ACHCTBUA.

V. HABJIFO/IEHHUE U IIEPHO/IH9HA OLIEHKA 34 CbOTBETCTBHUE HA
BBTPEIIIHUTE IIPABUJIA 34 YIIPABJIEHHE HA PUCKA

Ya. 27. (Usm. ¢ pewenue om 15.09.20202.) Knoubtr Ha Y]l 3aABDKUTEIHO OICHSIBA
pHUCKOBETE, CBbp3aHU C mopTdeiina Ha DoHJla, U3NON3BAHKY TaHHU 3a (UKCUpaAH MEpPHO] Bpeme
(Hamp. Mecel, roJIMHa U T.H.) KaTo aKTyaJlu3upa BXOAIIMTE JaHHU Ha THEBHA Oasa.

Ya. 28. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., usm. ¢ peuwenue om
28.07.20202., 15.09.20202.) Otnmen ,,OUHAHCOB M ONEPAMOHEH PHUCK MEHUDKMBHT  CH
CHTPYIHUYH TACHO C PHKOBOJUTENUTE Ha OTAEN ,,HopMaTMBHO CHOTBETCTBHE" U OTAEI
,lIpaBen* (Policy Officer) B wimona Ha Y/I. ToBa CHTPYAHHYECTBO BKJIIOYBA CJICTHHUTE
HEU3YepIraTeaIHo u30poeHH I1eHHOCTHU:

1. PeroBoautenar Ha otaen ,,HopMmaruBHO choTBeTCTBUE ‘UH(POpMUpaA PHKOBOIUTENST HA
Otnen ,,OUHAHCOB U ONEPALIMOHEH PUCK MEHUKMBHT’ 32 IPOMEHHU B HOPMAaTHUBHATA ypeaoa;

2. PekoBoauTensAT Ha otaen ,,[IpaBen yBenomssa PrkoBonutens va Otnen ,,duHaHCOB
U OMEepalMOHEeH PUCK MEHUUKMBHT 3a pellieHus Ha Bucmiero ppkoBOACTBO Ha KioHa Ha Y/I,
KOUTO 3acsraT IeHHOCTTa Ha OT/AENa;

3. Beeku cimyxuten Ha kinoHa Ha Y]l yBemomsBa He3abaBHO PvkoBomutens Ha Otaen
,»@UHAHCOB U ONEpPAaLMOHEH PUCK MEHMJKMBHT , PbkoBoautens Ha otaen ,,HopmatusBHO
CHOTBETCTBUE” W PECOPHHUS PHKOBOIAUTEN Ha OTAEN 3a YCTAaHOBEHH 3JI0YyNOTpeOU, HU3MaMH,
TPEIIKH W/WIA HETOYHOCTH, C eI yIIPaBJICHHE HA ONEPAITMOHHUS PUCK;

4. PpKoBOIUTENAT Ha 0TAEN ,,HOpMAaTHBHO CHOTBETCTBHE" ChAECNUCTBA, KATO 1aBa MHEHHE
3a CHOTBETCTBHETO C HOPMAaTHBHHUTE AaKTOBE Ha IMpeanoxkeHute or Otaen ,,OUHAHCOB H
OTEePALIMOHEH PUCK MEHU/DKMBHT® M3MEHEHMsI W/WIIN AOIbIHeHus B HacTosiuuTe [IpaBuna;

5. Otmen ,.OuHAHCOB W ONEPAIIMOHEH PHCK MEHHKMBHT YyBeloMsiBa Buciiero
PBKOBOJICTBO Ha KJIOHA Ha Y /| 3a yCTaHOBEHM HEPEAHOCTH, TPELIKU, U3MAMHU U 3JI0yNOTpedu C
el npeanpueMane Ha HeoOXOJUMHUTE ACHCTBUS 3a MPEJOTBpATsIBAHE W/WUIU OTCTpaHSBAaHE Ha
HEraTUBHUTE MOCIEIUIHN OT THIX.

6. PrkoBomutensat Ha otaen ,llpasen™ (Policy Officer) u3pbpuiBa BeIHBK TOIUIIHO
IIpOBEpKa Ha Mpolieca MO YHpaBIeHHWE M HM3MEpBaHE Ha PHUCKa, KOATO BKIIIOYBA Hal-MajKo
MIpOBEpKa Ha:

a) MBJIHOTaTa Ha JIOKyMEHTAlMATa, CBbpP3aHa C MpaBHjaTa MO YHpaBJICHHWE HAa pUCKa U
OpraHM3alMsITa Ha 3BEHOTO 32 KOHTPOJI Ha PHUCKa;

0) OTUMTAHETO Ha OLEHKUTE HAa PUCKA B €XKEIHEBHOTO YIPABJICHHE HAa PUCKA U L[EJIOCTTa
Ha yIpaBJIeHCKaTa HH(OpMallMOHHA CUCTEMA;

B) Ipolieca Ha 0JJ00peHre Ha METOIUTE U CUCTEMHUTE 3a OLIEHKA Ha PHCKa;

r) o0xBaTa Ha OCHOBHUTE PUCKOBE M YTBbPX/JIaBaHE HA BCHUUKH CBHIIECTBEHU IIPOMEHU B
Ipoleca Ha U3MEPBAHE Ha PUCKA;

J) TOYHOCTTa W I'BJIHOTaTa Ha JAaHHUTE 3a MO3UIMUTE, TOYHOCTTA M YMECTHOCTTa Ha
JIONYCKAHUATA 32 BOJATUIIHOCT U KOpEJNaIus, KakTO U TOYHOCTTA Ha OLEHKAaTa ¥ M3YUCICHHITA
3a YyBCTBUTEIHOCT KbM PHCK;

€) CbBMECTHUMOCTTA, HAaBPEMEHHOCTTa W HAJASKJHOCTTa Ha W3TOYHHMIIUTE HA JAHHH,
BKJIFOUMTETHO HE3aBUCUMOCTTA HAa MUHPOPMAIIMIOHHUTE U3TOYHUIIY;

) pe3yJITaTUTE OT TECTOBETE 33 BAIUIHOCT U TOYHOCT Ha M3MOI3BAHUTE METO/IH.
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7. PvkoBommtensar Ha otaen ,llpasen* (Policy Officer) mpoBepsiBa u oreHsiBa
azekBaTHOCTTa Ha mpuerure ot ,,Keit bu Cu Acer MeanmxkmbaT HB" — benrus , nonutuku u
MPOLIEYPH 32 YCTaHOBSIBAHE HA BCEKH PUCK OT HECIa3BaHE HA 3a/IbJDKCHUATA Ha KJIOHA Ha Y]] 1
cinyxurenute my cbriaacHo 3JAKUCITKN u HopMaTHBHUTE aKTOBE MO MPUIJIATAHETO MY, KAaKTO
U CBBP3aHUTE C TOBA PHCKOBE, KAKTO U Ha MPEANPUETUTE JACUCTBUS 32 OTCTPAHSIBAHE HA BCHUKU
MIPOITYCKU NP CIIA3BAHETO HA 3a]IbJDKEHUsITA OT CTpaHa Ha kioHa Ha Y /1.

8. PpkoBoauTenaT Ha otaen ,,[Ipasen (Policy Officer) noknaaBa He3ab0aBHO B MHUCMEHa
¢dbopma Ha BucmeTo ppkOBOACTBO Ha KJIOHA Ha Y/ mpu oTKpuBaHE Ha IpEIIKH, HEPEIHOCTH,
HeMpaBUIIHA yIoTpeda, M3MaMH U 3J10ynoTpeda BbB Bpb3Ka ¢ JAeiHocTTa HAa DoHa.

9. (Omm. ¢ pewenue om 15.09.2020e.)

VI. BU/IOBE IEPUBATUBHH ®HHAHCOBH HHCTPYMEHTH
BUJ/IOBE PHCKOBE

Y. 29. (Usm., ¢ pewenue om 19.12.2018 2., 15.09.20202.) (1) Kinoust Ha Y] ckiouBa
CHIEJIKH C ACPUBATUBHU MHCTPYMEHTH OT UMeTO Ha DoHja:

a) C MHBECTUIMOHHA 1M, ChOOpa3HO MHBECTHLMOHHATA TTOJIMTHKA U PUCKOBUS PO
Ha Ponpa, onpenenenu B [IpaBunara my;

0) c 1en ynpasiieHHE Ha PUCKA — 3 XeJDKUPAHE CPEILy Ma3apeH U KPEeIUTEH PHCK.

(2) Kitoust Ha Y]] ckimouyBa or uMeTo Ha PoHma (KaTo KymyBad MM MPOAAaBad) caMo
J€PUBATHH JOTOBOPH, KOUTO OTTOBAPAT HA CIICAHUTE KPUTCPHUH:

1. nepuBatuBHM (PUHAHCOBM WHCTPYMEHTH, BKIIOYUTEITHO C€KBHBAJCHTHH Ha TiIX
MHCTPYMEHTH, 3aJIbJDKEHHSTA [0 KOUTO MOTaT Aa OBbJaT M3MBIHEHH Ype3 MapuvHO IUIaIlaHe,
TBPryBaHU Ha perynupand mnasapu mo wi. 38, am. 1, t. 1 - 3 or 3AKUCAIKUN w/wumm
JepUBATUBHHA (PMHAHCOBH MHCTPYMEHTH, ThPI'YBaHH Ha M3BBHOOPCOBU Ia3zapu, IPH YCIOBHE 3a
JepUBAaTUBHUTE (PMHAHCOBH MHCTPYMEHTH, ThPTYBaHU Ha U3BBHOOPCOBH IMa3apH, 4e:

a) 6a30BUTE UM aKTUBU Ca IICHHU KHIKA, (PUHAHCOBU MHIEKCH, JTUXBEHU IPOLICHTH, BaTyTa
WIA BAIYTHH KypcoBe, B Kouto DoHIA, MOKE J1a MHBECTHpPA CHIVIACHO MHBECTUIOHHATA CH
MOJIUTHKA, orpeienieHa B [IpaBunarta cu;

0) HacpelHaTa cTpaHa MO CJAeJKara C Te3U JAEPUBATUBHU (PMHAHCOBH HHCTPYMEHTH €
MHCTUTYLUS - TMPEAMET Ha MpYyJeHIMAJIeH HaJ30p M OTroBaps Ha W3UCKBaHH, OAOOpEHH OT
Kommucusra 3a puHAHCOB HA/A30p IO MPEUIOKEHNE HAa 3aMECTHUK-TIPEICEeIaTeIs;

B) ca O0OCKT Ha HaJeXKIHA M MOAJEKAIla HA MPOBEpPKAa €KeIHEBHA OLICHKA M BbB BCCKH
MOMEHT 10 WHuIMatuBa Ha J|® morar na ObAaT mpoAaneHH, JTUKBUAUPAHNA WIH 3aKPUTH Ype3
o(ceToBa cyienka 1o crpapeyIuBa CTOHHOCT.

Y. 30. (M3m. ¢ pewenue om 15.09.20202.) JlepuBatiBHUTE HHHAHCOBU MHCTPYMEHTH, B
KOUTO KJIOHBT Ha Y J| mHBecTHpa 3a cMeTka Ha PoHAa ca:
e JUXBEHM (ProubpcH, ProUbpCcH BbPXY JINXBEHU UHAEKCH, (PIOYbPCH BbPXY OOIMraluy,
BaIYTHH (Pr0UbpCH, GIOYBPCH BBPXY akiuu — 10 20 Ha cTo oT akTuBUTe HAa DoHA;
e J0roBopu 3a GpopybpaHU Kypcose — 10 20 Ha cTo oT akTuBUTE HAa DOHJIA;
(bopybpAHH aHTAXKMMEHTH 3a MMOKYIKa WIX MpoJax0a Ha IbIrOBU HHCTPYMEHTH — JI0
20 Ha cto ot akTHBHTE Ha POHAA;
OILIMU BBPXY JUXBEHM NpoLeHTH — 10 30 Ha cTo oT akTuBUTE HA DoHAA;
OIIIMU BBPXY IBJITOBU HHCTpYMEHTH — 110 30 Ha cTo oT akTuBUTE HA DOHAA;
OIIIMY BBPXY aKIMK — 10 15 Ha cTo OT akTHBUTE Ha POHJA;
oMUY BbPXY (prHaHCOBU proubpcu — 10 20 Ha cTO oT akTHBHUTE Ha POHJa;
OIIIMU BBPXY cyanose — 10 10 Ha cTo oT akTuBUTE Ha POHJA;
OMNIMH BBPXY BAITYTHU KypcoBe — 110 30 Ha cTto oT aktuBuTe HAa DOHAA;
BAPAHTHU BBPXY ABJITOBU UHCTPYMEHTH — 10 20 Ha cTO OT akTuBUTE HAa POHJA;
BApPAHTHU BBpXY akuu — 10 10 Ha cTo oT akTuBHTE HAa POHAA;
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e cyanoBe — 70 15 Ha cTo oT akTuBHUTE HA DOHA;

Y. 31. (1) OcHoBHuTE prckoBe Mo mocoueHuTe B wi. 30 AepuUBAaTHBHH (HHAHCOBH
MHCTPYMEHTH Ca CBbP3aHH C PUCKOBETE, XapaKTepHHU 3a 0a30BUTE MHCTPYMEHTH, Bb3 OCHOBA Ha
KOMTO ca KOHCTpyupaHu. OCHOBHHTE DPHUCKOBE, XapaKTEpHU 3a IMOCOYCHHTE JECPUBATHBHU
UHCTPYMEHTH, Ca CIICIHUTE:

1. Tla3apeH PpHCK — pPHUCKBT OT INPOMsSHA B CTOWHOCTTa Ha JICPUBATHBHHUTE
HHCTPYMEHTH B pE3yJTaT Ha MPOMSHA B JIMXBEHHUTE IMPOLCHTH, [ICHUTC HAa ICHHUTE KHUTH,
CTOMHOCTUTE HA MHICKCUTE WM BAJyTHUTE KYPCOBE, CIIY)KEIU KaTo 0a30BU MHCTPYMEHTH, Bb3
OCHOBAa Ha KOHMTO ca KOHCTpyHpaHu. OCHOBHHTE BHUIOBE I1a3apEH PHUCK, XapaKTepHH 3a
MOCOYCHUTE JIEPUBATUBHU (UHAHCOBH WHCTPYMEHTH Ca [ICHOBHUSAT, JHUXBCHUAT U BAITyTHHSIT,
onucanu B Paznen Il or Hactosimute npaBuina. [1a3apHUAT PUCK HA XSIHKUPALIUTE HHCTPYMECHTH
Ce pasriiex/a B ChbBKYIIHOCT C pUCKa Ha XeDKUpaHaTa Mo3uius B noprdeitna. OnpeaensiHeTo Ha
na3apHHsi PUCK Ha XCIDKUPALIMTE WHCTPYMEHTH CE TPaBH BbB BPB3Ka ChC CTPYKTYPUPAHETO Ha
XEDKUPAIINTE CACIKH U MOIbPKaHe Ha ePEKTUBCH XE/K.

2. KpeanTeH puCK Ha HacpelIHATa CTPaHA — PUCKBT OT 3aryOu, KOWTO Bh3HHUKBA
Opajay HEBH3MOXHOCT Ha JUTHKHHKA J1a M3IBJIHU 33b/DKCHUATA CH MO CKIIOYEHHS JOTOBOP.
To3u puck e 3HaYMTENHO MO-BUCOK npH n3BbHOOpcoBuTe nepuatu (OTC Derivatives), Teii kaTo
CEeThJIMEHTA IO C/IeNIKaTa Ce ypekaa AMPEKTHO C HACpEIIHATa CTpaHa. 3HAYUTEIHO MO-HUCHK €
KPEIUTHUAT PUCK MPH OOPCOBUTE KOHTPAKTH, ThH KaTO KIMPHHIOBAaTa KbIlAa MIpac pojsiTa Ha
HAacpelHa CTpaHa IO CJeNIKara, a KOHTPAreHTHTE Ca 3aIb/DKEHH Ja MOITIbP)KAT MUHUMAITHO-
M3UCKYEMH CpPEJICTBA [0 Map)KMH CMETKa B KJIIMPUHTOBATa KbIA, TAPaHTHPALIH W3BBPIIBAHETO
Ha JBJDKUMOTO IIIaIIaHe.

3. CeTbJIMEHT PUCK — KPEIUTHUAT PUCK, KOUTO HOCSAT KOHTPAreHTUTE 110 CIIEJIKATA
npe3 TepHoja Ha CeThAMEHTAa. TO3M PUCK € 3HAYUTEIHO IMO-BUCOK IMPH THProOBUATA C
MHCTPYMEHTH Ha W3BbHOOpcoBHTE nazapu. C 111 HaMallsiBaHe MY, CTPAHHUTE 110 C/IEIKaTa MOTraT
Ja CKJIIOYAT JBYCTPAaHHO CIOpPa3yMEHUE 3a HETUpaHe, KOETO TII03BOJISIBA HETUPaHE Ha
IUIaIaHusTa, 063 a ce U3BBPIIBA peaiHa MOKYIKO-TPOo1ak0a Ha 6a30BUTE HHCTPYMEHTH.

4.  JIMKBH/EH PUCK - PUCK OT 3aryOu, Mopaju HEBH3MOXKHOCT JOTOBOPHUS (OHJ 12
3aeMe WJIH Ja MPEeKpaTy JajicHa MO3UIKs B CIIydai Ha HeOJaronpusTHH ¥ HEOYaKBaHU Ma3apHU
U3MECHEHUs, 0e3 TOBa Ja OKake CBHIIECTBCHO HEraTHBHO BIMSHHE BBPXY CTOWHOCTTa Ha
JICpUBATHBHUS HHCTPYMEHT. JlepBaTUBHUTE TOTOBOPH, CKIIFOUEHH Ha m3BBHOOpcoB nasap (OTC
naszap) ca 3HaYUTEITHO MTO-HUCKOJIMKBHIHUA OT OOPCOBHUTE ICPUBATUBHU MHCTPYMEHTH.

5. ba3ucen puck nmpu (prOYbPCHU JTOTOBOPH — BEPOSTHOCT 3a pa3llUpsSBaHE Ha
crpera MEXIy nazapHaTa W (rOYbpcHaTa IieHa Ha 0a30BHsS WHCTPYMEHT, KOSTO BBH3HHKBA B
CIly4auTe, KOraTo XapaKTePUCTUKHUTE Ha XCIDKHPAIIUS WHCTPYMEHT CE pa3iiMuaBaT OT TE3H Ha
MO3HIUSITA, KOSITO CE XEKHPA.

6. Puck Ha JjocroBusi edekT (JMBBbPHIXK) — BB3MOXKHOCTTA 3@ JIMBBPUIK HIIH
(buHaHCHpaHEe Ha ONPEICIICH MPOLECHT OT HHBECTHIIMATA ChC 3a€MHHU CPEJICTBA, TIOPaX/a PUCK OT
3ary0a Ha cyma, HaJXBbPJIsIa HHBECTHIIUATA B ChOTBETHHUS JIEPUBATUBEH HHCTPYMEHT.

(2) ObmaTa puckoBa eKCIO3MIIUsI, Bb3HUKBAIIA B PE3YJTAT Ha CACIKH C ICPUBATUBHU
(UHAHCOBH MHCTPYMEHTH CJI€BA 1A He HAJBHUIIABA HETHATA CTOMHOCT HA AKTHBHUTE Ha
donpaa.

(3) OGmata puckoBa EKCHO3WIMS 33 OCHOBHHUTE BHOBE JEPUBATHBHU (HHAHCOBH
MHCTPYMEHTH Ce€ OIpe/elisi Bb3 OCHOBA Ha Ma3zapHaTa W CIpaBe/UIMBa IIeHA Ha JCPUBATHBHHUTE
WHCTPYMEHTH, OTYMTAMKHM TEKyIllaTa CTOMHOCT Ha 0a30BUTE aKTHBH, PHUCKBT Ha HACpEIIHATA
CTpaHa Mo CIeIKaTa, MOKa3aTeIuTe 3a ObJICIIN Ma3apHH U3MEHEHHS U BPEMETO, HEOOXO0IMMO 3a
JMKBHIUPAHE Ha TTO3UIHHTE.

(4) (H3m. ¢ pewenue om 15.09.20202.) Knousr Ha Y]l mpunara mMeroja Ha TOETHUTE

3aJIBJKEHUS TIOCTIEIOBATEIHO KM BCHUKH MO3UIIUU B JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH,
BKJIFOUMTETHO U 3a BIPAJCHUTE JACPUBATUBHU MHCTPYMEHTH, HE3aBHCUMO JIAIH T€ C€ M3MOI3BAT
KaTo YacT OT 00IIaTa MHBECTUIIMOHHA MoMUTHKA Ha DOH/AA 3a [eNnuTe Ha HaMaJlsiBaHEe Ha PHUCKa
WJTU 32 [IeJUTe Ha €pEeKTUBHOTO yIpaBJIeHUE Ha opTdeiina.
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(5) pu mpunaraHeTo Ha MeTOJa Ha MOETUTE 3aIBJDKCHUS 3a M3YHCIIIBaHE Ha oOmara
puckoBa ekcro3unus Ha PoHJa CTOMHOCTTa Ha BCSKAa MO3MLMA B JIEPUBATUBEH (UHAHCOB
MHCTPYMEHT C€ IPUPABHABA HA Ma3apHaTa CTOMHOCT Ha €KBUBAJICHTHA MO3UIUS B 0A30BUS aKTHUB
Ha TO3U JEpUBATHUBEH MHCTPYMEHT. M3uncienHunsnTa 3a CbOTBETHUTE JE€PUBATUBHU WHCTPYMEHTH
Ce U3BBPILBAT 110 CICIHUS HAYMH:

1. n1uxBeHu QprOYBPCHU:

a) GYBpCH BBPXY JMXBEHHM MHJCKCH — Ia3apHa CTOWHOCT Ha 0a30BUSl aKTHUB, T.C. —
Opoii Ha KOHTPAKTUTE X HOMMHAJ X HUBOTO Ha MHJEKCA,

0) dbroubpcu BbPXY OOJMraiMu - ra3apHa CTOMHOCT Ha 0a30BHs aKTHB, T.€. — Opoil Ha
KOHTPAKTUTE X HOMHHAJI X Ta3apHa IeHa Ha ‘“‘cheapest-to-deliver” oOnwuranumsi mpereriieHa c
(bakTopa Ha KOHBEPCHSI;

B) JIMXBEHU (PIOYBPCHU - OpOIl KOHTPAKTH X HOMHUHAT;

) BaIyTHH (QIOYBPCU — OpON KOHTPAKTH X HOMUHAJ;

1) GroubpcH BBPXY aKIMU — OpOil KOHTPAKTH X MHOMKHUTEN X Ia3apHa LieHa Ha Oa3zoBata
aKIusl.

2. ¢dopybpam:

a) JOroBopu 3a (OpybpIHH KypcoBe — IJaBHHMLA (T.€. Ma3apHa CTOMHOCT Ha 0a30BUs
aKTHB) Ha GOPYBPAHUS JOTOBOP;

0) GopybpIHM AHTAKUMEHTU 3a NOKYINKa WM Mpojaxda Ha JbIrOBU MHCTPYMEHTH -
rIaBHUIA (T.€. TTa3apHa CTOMHOCT Ha 0a30BUs aKTUB) Ha (HOPYBPAHUS JOTOBOP;

B) BalIyTeH (pOPYbPA — ITIaBHHIIA B CHOTBETHATA BaJIyTa.

3. ommuu:

a) ONLUHU BbPXY aKLUMU — Ma3apHa LieHa Ha 0a30BUs aKTUB, MpETErJieHa ¢ JAeTara Ha
OMITUSATA , T.€. - OpON KOHTPAKTH (JIOTOBOPH) X OpOM aKIMU B €IMH KOHTPAKT X 1I€HA Ha aKIMs X
JenTa;

0) onuuu BHPXY ABITOBU MHCTPYMEHTH - Ma3apHa IieHa Ha 0a30BHsI aKTHB, IIPETETJICHA C
JienTaTa Ha OMIMATA, T.€. — [NIABHUIIA X 1I€HA Ha O0JIMralusaTa X AeiTa;

B) OIIIMK BbPXY JINXBEHH MTPOICHTH - TJIaBHHIIA * JENTa;

I) BAJIyTHH OIIMHU — IVIABHUIA B ChOTBETHATA BallyTa* nenTa.

4. BapaHTH:

a) BapaHTU BBPXY aKIMM - Ma3apHa lleHa Ha 0a30BHs aKTUB, MIPETErjieHa ¢ JeNTaTa Ha
BapaHTa , T.€. - Opoil KOHTPAKTH (AOrOBOPH) X OpOM aKIMU X LI€HA Ha aKIMs X JeNTa;

0) BapaHTH BbPXY ABJITOBU MHCTPYMEHTH - MTa3apHa LieHa Ha 0a30BHs aKTHB, NpEeTeryieHa
C JleNiTaTa Ha BapaHTa, T.€. — TJIaBHMIIA X [IeHa Ha OOJIMTanusITa X JIeNTa;

5. JMXBeH cyan — HOMUHAJI Ha JjoroBopa ((ukcupanara cTpaHa);

6. CDS:

a) MPH NOKYNKA HA MPOTEKIMS — Na3apHa CTOIHOCT Ha 0a30BHs AKTUB,

0) nmpu mpogaxkGa Ha NPOTEKHHUsI — T[0-BUCOKATa CTOHHOCT H3MEXIY Ia3apHaTa
CTOMHOCT Ha 6a30BUs aKTHB U HOMUHAJIHATa CTOMHOCT Ha 0a30BUS aKTHB.

(6) OnpenensiHeTo Ha OOIIaTa PUCKOBA EKCIIO3MIINS BKIIIOYBA:

1. W3uucnsBaHe Ha EKCIO3UIUATA, BB3HUKHANA OT BCEKH OTAENCH JepUBATUBEH
WHCTPYMEHT.

2. VUpentudunupaHe Ha CIOpasyMEeHMATa 3a HETHpaHe WIH Xe[DKUpaHe. 3a BCSIKO
HETHpaHE WIN Xe/DKUPAHE Ce N3YHMCIISIBA HETHA EKCIIO3UITUS KaKTO CIIE/IBa:

a) OpyTHaTa eKCIO3UIMS € paBHAa Ha CyMmara OT EKCIO3ULUUTE KbM OTACITHHUTE
(UHAHCOBM JIEpUBATUBHE WHCTPYMEHTH CJIE]] OTYNTAaHE HA HETUPAHETO;

0) aKo CIOpa3yMEHHETO 3a HETHpaHe WM XeKHUpaHEe ce OTHACS 3a MO3MLMHU B IICHHU
KHIKa, MTa3apHaTa CTOMHOCT Ha IIECHHUTE KHI)Ka MOYXKE J1a Ce M3M0JI3Ba 3a HeTUpaHe Ha OpyTHaTa
eKCIO3ULIHS,

B) aOCOJIOTHATa CTOMHOCT Ha pe3yaTarta OT KaJKylalusra € paBHa Ha HeTHara
€KCIIO3HIIHUS.

3. ObmaTta puckoBa €KCIIO3ULUs € paBHA HA cCyMaTa OT:
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a) aOCoJIIOTHATA CTOWHOCT Ha CKCIO3WIMITAa II0 BCCKU OT/ACICH JICPUBATUBCH
WHCTPYMEHT, HEY4acTBalll B HETUPAIIM MM XEDKUPAIIU CIIOPa3yMEHUS;

0) aOcoiroTHATa CTOMHOCT HAa HETHATa CKCIIO3UIIMS, IOJydeHa CJIel OTYUTAHEe Ha
HETUPAIINUTE U XEDKUPAIIUTE CIIOPa3yMEHUSI.

(7) (Usm. ¢ pewenue om 15.09.20202.) Tlpu wusumcisiBaHe Ha o0IIarta pPUCKOBA

excrio3unusa Ha PoHxa, KIOHBT Ha Y /| MOXe 1a B3eMe NpeABU]l CIIOPAa3yMEHUs 32 HETUPAHE U
XeJDKHpaHe, ako TEe3W CHOpasyMeHHsl He MpeHeOperBaT OYEBUIHU U CHIIECTBEHH PUCKOBE H
BOZST 10 IBHO HaMaJIIBaHE HAa PUCKOBATA €KCIIO3ULUA.

(8) Hetrupane moxe 1a ce M3BBPIIA MEKIY. ICPHUBATUBHH (PUHAHCOBH HWHCTPYMEHTH
KOHCTPYUPAHU BBPXY €AMH U CHII 0a30B HHCTPYMEHT, HE3aBUCUMO OT JlaTaTa Ha TEeXHUS MaJeK;
MO3HIUH B ICHHU KHWKA (aKLIWU, OOJIMralluy U JIp.) U ACPUBATHBHUA (DUHAHCOBU MHCTPYMEHTH C
0a30B aKTHUB ChOTBETHUTE [ICHHU KHUXA.

(9) (3m. ¢ pewenue om 15.09.20202.) 3a ma ce BB3IOJI3BA OT BB3MOXKHOCTTA 3a
HaMaJsIBaHEe Ha O0IIaTa CHM PUCKOBA EKCIO3UIMS, KIOHBT Ha Y/ cienBa ga qokake, 4e IeHaTa
Ha XEDKUPAHUS U XEJDKUPALIUS MHCTPYMEHT BHHATU CE JIBMIKAT B MPOTUBOIOJIOKHA MOCOKA U
JIEMOHCTPHPAT CHIIHA OTPHIIATEITHA KOPEIaIns, HE3aBUCUMO OT IMa3apHUTE YCIOBHSI.

(10) Ako wW3MONA3BAHETO HA [CPUBATUBHH (MHAHCOBH HHCTPYMEHTH HE Cbh3JaBa
nombaHATENeH puck 3a JId, 0a3oBara eKCIO3WIMS HE CE BKJIIOYBA B HM3YHCISIBAHETO HA
3a]IBJKEHUETO.

(11) Ipu m3mon3BaHe HA METO/IA HA MMOCTUTE 3abJDKECHHS CIIOPa3yMEHHUSATA 32 BPEMEHHO
3a€MaHe Ha CpEACTBa, CKIIIOYEHU OT uMeTo Ha Poupna, cbriaacHo wi. 27 3JKUCAIIKU we ce
BKJIFOYBAT IIPH M3YMCIISIBAHETO Ha 00IIaTa pUCKOBA EKCITO3UIIUA.

(12) Metonu 3a oOlEHKAa Ha PHCKOBETE, CBHP3aHH C HMHBECTHUIMH B JICPUBATHBHH
(UHAHCOBY MHCTYPMEHTH

1. IlazapeH PpuUCK — JHMXBEHUAT, BATYTHUSAT M LIEHOBUSAT PUCK Ha 0a30BUTE
MHCTPYMEHTH C€ M3MepBaT Bb3 OCHOBa Ha omnucanure B Paznen IV konuuectBeHu meronu. 3a
OLICHKa YYyBCTBUTEJIHOCTTA HA II€HATa Ha OMNIMHUTE U BAPAHTUTE KbM PA3IUYHUTE PUCKOBU
(dhakTopH, OMPEACIIAIIM IIEHATA UM, C€ M3I0JI3BAT CICTHUTE U3MEPHUTEIIH:

a) Jleara — K3MEHEHHUETO CTOMHOCTTA Ha OIIKMsTA/BapaHTa B pe3y/ITaT Ha MPOMSIHATA B
LileHaTa Ha 0a30BUs aKTUB.

0) Tura — U3MECHEHHETO B CTOWHOCTTa Ha OMIMUATA C MPHOJMKaBaHEe Ha garaTa Ha
najiexa, Mpyu KOHCTAaHTHH APYTH (HaKTOPH;

B) Bera — wu3MEHEHHETO B CTOWHOCTTa Ha ONIMKATa CHOPSAMO TPOMsSHATA Ha
BOJIATUITHOCTTA.

2. ba3uceH puck — EKCHO3MIMATa KbM Oa3MCeH PHUCK CE€ W3MepBa 4pe3 pasziuKara
MEXTy TeKyIaTa CTOMHOCT Ha 0a30BUs aKTHUB U JOTOBOpPEHATa My (DIOYBPCHA IIeHA.

3. Kpenuten puck Ha HacpelIHATa CTPaHa — U3MEPBA Ce Upe3 Ma3apHaTa CTOMHOCT Ha
B3EMaHETO OT ChOTBETHUS KOHTPATCHT.

4. CeTbJMeHT pPUCK — U3MEpBa ce upe3 MazapHaTra CTOMHOCT, IpeaMEeT Ha CEThIMEHT
O CETIKaTa.

5. Puck Ha jgocroBusi edeKT — M3MEpPBa C€ C Ma3apHara CTOMHOCT HAa % IUBBPHUIK,
JIOTOBOPEH IO CIETKaTa.

6. JIMKBHAEH PUCK — U3MEPBa CE Upe3 CIIeTHATA METOIUKA:

Max loss = W x S x 1/2, kp1ero

W e na3zapHaTa CTOIHOCT Ha IepUBaTUBHUS HHCTPYMEHT,
S e cnpeabT MEeXIy IIeHa IPo/iaBa M KyIyBa, pa3/iesieH Ha CpeiHaTa 1ieHa

_ [P(ask) - P(bid)]
- P(mid)
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(13) OOmara croiiHOocT Ha ekcnosunusta Ha DoHma, CBbp3aHa C JCPUBATUBHH
(UHAHCOBY MHCTPYMEHTH, HE MOXe Aa ObJie MO-rojsIMa OT HETHATa CTOMHOCT HA aKTUBUTE MY.
Koraro npexBbpiisieMy LIEHHH KHM)KA WJIM HHCTPYMEHTH Ha NApUUYHUS 1a3ap ChABP)KAT BrpajieH
JEpUBATUBEH MHCTPYMEHT, ekcroduuusara Ha POHJAa KbM TO3U [E€PUBATHUBEH MHCTPYMEHT C€
B3eMa MPEeABH/]I IPU U3UYMCIIIBAHETO Ha 0011aTa eKCIO3HUIUS 0 IPEAXO0IHOTO U3PEUCHHE.

1. (M3m. ¢ pewenue om 15.09.20202.) Axo ®oHABT HpuIara TEXHUKH U HHCTPYMEHTH 34
edexkTuBHO ynpasieHue Ha noprdeina mo wi. 42 3AKUCAIIKHN, BKIIOYUTETHO CIIOpa3yMeHUS
3a 00paTHO M3KyIlyBaHe, C LeJl Ch3JaBaHE Ha JONBIHHUTEICH JIEBbPUK WM H3JaraHe Ha
na3apeH pUCK, NMPH U3YHCIsIBaHEe Ha oOmiara puckoBa ekcrno3uims Ha PoHja, KIOHBT HAa Y]]
B3€Ma MPEeABUJl U TE3U CHCIIKH;

2. (U3m. ¢ pewenue om 15.09.20202.) Ilpu uHBECTHpaHE B ICPUBATUBHU MHCTPYMEHTH,
KJIOHBT Ha Y /[ cnia3zBa orpaHuMyeHHETo 1o wi. 25, an. 8 - 10 u npu ycioBue ye eKCro3ulusTa KbM
0a30BUTE aKTUBU OOIIO HE HAIXBBPJI MHBECTUIIMOHHUTE OrpaHudeHus mo 4wi. 25, an. 1 — 10.

3.Korato @oHabT MHBECTHpPA B JI€pPUBATUBHU (DUHAHCOBUM MHCTPYMEHTH, Oa3upaHu Ha
WHJIEKCH, T€3U UHCTPYMEHTH HE ce KOMOMHMpAT 3a LEJIUTEe Ha MHBECTUIIMOHHUTE OTPAaHHYCHHS
o wr. 25, ai. 1 - 10.

4.3a menWTe HaA HACTOSIATa ajlUHEs] PUCKOBETE CBBP3aHU C CEKCIIO3UIHATAa B
JIepUBaTUBHU (PMHAHCOBM MHCTPYMEHTU C€ M3YMCISABAT, KaTO C€ B3eMaT MPEIBH] TEKyllara
CTOHHOCT Ha 0a30BHTE aKTHBH, PUCKHT Ha HAcpeIlHATa CTpaHa MO CHeNKara C JACPUBATUBHUS
(MHAHCOB MHCTPYMEHT, OBbJEIIUTEe KOJIeOaHUs Ha IMa3apa, KaKTo U HEOOXOAUMHUSAT MEPHOA OT
BpeMe 3a 3aKpHBAHE Ha MMO3UIHATA.

Ya. 32. (Usm. ¢ pewenue om 15.09.2020c2.) (1) Ipu xemxupane Ha akTuBuTe Ha PoHIA
C JIepUBaTUBHU (PMHAHCOBM MHCTPYMEHTHU KJIOHBT Ha Y ][ ce choOpassiBa ¢ OrpaHUYEHUETO, Ye
CTOMHOCTTAa Ha 0a30BHs aKTHB Ha BCSIKa OTJEJIHA XEKUpalla MO3MLMS MOXKE Ja IpeBUIIaBa
CTOMHOCTTAa Ha aKTHBAa KbM MOMEHTA Ha CKJIOYBAaHE Ha CJeJKaTa, KOWTO (OoHJa NpPUTEKaBa B
nopTdeiina cu.

(2) Pa3mepbT Ha MO3ULMKTE B ICPHUBATHBHU ()MHAHCOBU WHCTPYMEHTH, B KOMTO KJIOHBT
Ha Y] unBecTHpa 3a cMeTka Ha PoHJA C 1eN yIpaBiIeHNWEe HA PUCKA 3aBUCAT OT e()eKTHBHOCTTA
Ha XEJDKUPAHETO.

(3) PasmepbT Ha Mo3WIUATA B JCPUBATUBHH WHCTPYMEHTH C€ OINpEICIs OT CICTHHUTE
OCHOBHU IIPUHLIUIIN:

1. OcHoBeH (axTop, KOHTO ornpeaens epeKTUBHOCTTA Ha XeIKUpAIlUTe CACIKHU € n30opa Ha
XeJKUpalll UHCTPYMEHT ¢ 0a30B aKTUB MJIM aKTHUBH, KOUTO OCUTYpsBaT Hail-1oOpa Kopenarus
MEXy IIeHaTa Ha XeDKUpAIIMs UHCTPYMEHT M 1I€HaTa, KOSITO CTOM B OCHOBaTa Ha ChOTBETHHUS
PHUCK, KOITO C€ XeKUpa.

2. XeIKUPaHETO Ce CUMTA 3a BUCOKOE(PEKTUBHO, aKO B HAYAJIOTO U IO BPEME Ha HErOBOTO
CBILECTBYBaHE CE€ OYAKBa U3MEHEHMSTA B CIIPABEAJIMBATa CTOMHOCT WIA NApUYHUTE ITOTOLHU Ha
XEKUPaHUA aKTHUB Ja ObJAAT MOYTH HAIBIHO KOMIIEHCHpPAHU IOCPEICTBOM H3MEHEHMSTA B
CIpaBeyIMBaTa CTOMHOCT M NMAapUYHUTE MOTOLM HA XEDKUPAIIHUs WHCTPYMEHT, & KOHKPETHHUTE
pe3ynratu ca B pamkute Ha 80-125 %.

Y. 33. (U3m. ¢ pewenue om 15.09.20202.) (1) KnmousT Ha Y ]I, KOETO AeHCTBa 3a CMETKa
Ha DoHIa, BOAM U CHXpaHsBa OTYeTHA WH(OPMAIMS MO BHIOBE XCDKUPAIIH CACIKHA H
npencraBs B Komucusara 3a ¢uHaHcoB Ham3op mHPopMmarmsara mo wi. 60, am. 1, 1. 3 oT
3AKUCATIKU.

(2) pu ynparneHue Ha aktuBUTe Ha DOHAa, KIOHBT Ha Y]| eXeIHEBHO Clemu H
OllCHsBa €(DEKTHBHOCTTA HAa XC/DKUPAHETO, KATO MpHIara MPUHIUNNATE HAa MEXIyHapOoIcH
CueroBonen Crangapr 39.

VII. CAETOBO/JHMU ITPOLIE/IYPU 110 YIIPABJIEHHE HA PUCKA
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Ya. 34. OcHOBHa 1€l HA CYETOBOJAHHWTE MPOIEAYPH € aJeKBAaTHOTO CHOHMpaHe,
o0paboTBaHe W MpECTAaBIHE HA IOCTOBEPHA, CUCTEMAaTH3MpaHa U HaBpeMeHHa uHdopmaIms 3a
CTETEeHTAa Ha PUCK, HA KOTO € u3ioxeH DoHna.

Ya. 35. (Ms3m. ¢ pewenue om 21.11.2018 2.) CBOEBPEMEHHOTO H BAPHO IMPEJCTaBSIHE HA
uHpOpManMATa 3a CTENEHTa Ha M3JIOKEHOCT Ha pHCK npex Bucmiero pbKOBOACTBO €
MPENOCTaBKa 32 HEJOIyCKaHe Ha KOHIIGHTpAlWs Ha PUCKOBETE M TMOHACSHE Ha (MHAHCOBH
3aryou.

Yua. 36. CueToBogHUTE Mpoleaypud TpsOBa 1a OCUTYpsiBAT BCEOOXBATHOCT Ha
CTOMAHCKHUTE MPOIECH, KaTO MO TO3M HAYMH CE MHHHMH3HMPA PUCKBT OT 3aryba U U3KPUBSBAHE
Ha uH(OpMAIHITA 32 MOMEHTHOTO ChCTOsiHUE Ha DOH .

Ya. 37. (Us3m. ¢ pewenue om 15.09.20202.) CueTOBOIHUTE NPOLEIYypH TpsOBa 1a
OCUTYpPSIBaT MOAXOJAIIO CTPYKTypHpaHe Ha (PMHAHCOBO-CYETOBOAHATA MH(OpPMALIMS 32 LEIUTe
Ha YIpaBJIEHUE Ha PUCKOBETE OT KioHa Ha Y/I. ToBa ce moctura 4pe3 AETAMIM3UPAHE U
a/IeKBaTHO rpynupaHe Ha HHPOpMAIUATa OT IbPBUYHUTE CYETOBOIHU IOKYMEHTH, Ha 0a3aTa Ha
WHIUBUAYATHUS CMETKOIUIAH U CIIEUAIIM3UPAHO IIPOTPAMHO OCUTYPSBAHE.

Y. 38. (Usm. ¢ pewenue om 15.09.20202.) 3a ochileCTBSIBAaHE HA LEIUTE, CTOSIIM PE]
CUETOBOJIHUTE MPOLIECAYPHU 32 YIIPABICHUE HA PUCKOBETE € HEOOXOIMMO ChINIACYBAHOCT C BCHUKHU
OTJIeNY B KJIoHa Ha Y /1.

Yn. 39. (Msm., c¢ pewenue om 10.02.2012 o, 21.11.2018 o, 15.09.2020e.)
[IpenmnocTtaBkuTe 3a MPAaBUIHOTO (PYHKIIMOHUPAHE HA CUETOBOJHUTE MPOLIETYPH Ca CICIHUTE:

1. CnaszBanHe Ha CYETOBOJIHATA MOJUTHKA, U3Pa0OTEHA B CHOTBETCTBUE ¢ MEXIyHAPOHUTE
CUETOBOJIHU CTaHAAPTH U MeXTyHapOIHUTE CTAHIAPTH 32 (PUHAHCOBU OTYETH;

2. BspHO, TOUHO M CBOEBPEMEHHO OCUCTOBO/ISIBAHE HA CTOIAHCKHUTE MTPOLIECH;

3. OcwurypsiBane Ha HEOOXOAUMHUS UH(OPMALIMOHEH MOTOK KbM CHOTBETHUTE KOMIIETEHTHH
OTJIe]Id Ha KJIoHa Ha Y /I;

4. HaBpemMeHHOCT Ha TMOJlaBaHaTa KbM CHOTBETHUTE KOMIETEHTHH OTJENM Ha KJIOHA Ha Y /[
nH(popManus;

5. CrpykTypupaHe Ha WHAWBHIYaTHUS CMETKOIJIAaH 3a ILIEeJUTe Ha I[0JlydaBaHE Ha
HEeoOXouMaTa CYeTOBOIHA HH(OpMAITHS;

6. (usm. ¢ pewenue om 28.07.20202.) AxTHBHO B3auMoOjeHcTBHE ¢ OTAeh ,,DUHAHCOB U
OTIEPAIIMOHEH PUCK MEHUDKMBHT U APYTUTE OTAeHU Ha Y]l 3a mosydyaBaHe Ha BSpHA U
HaBpeMeHHA WH(OpMaIKs 3a CTENEeHTa Ha U3II0KEHOCT Ha PUCK;

7. Hamuume Ha mnporpaMHM TPOJIYKTH, UEJSAIIM aBTOMATHU3MpaHE Ha TMPOLIECUTE,
cUCTeMaTH3HpaHe Ha WHQOpMAIHITA, YIECHsBaHE JOCThIIa Ha JaHHUTE OT IbPBUYHHUTE
JIOKYMEHTH ¥ U3TOYHHITH M HAJICKTHOTO UM apXHBUPAHE;

8. OpranuzanvoHHa CTPYKTypa Ha CYETOBOJHHS OTAEN B CHOTBETCTBHE C HYXauTe Ha Y/,
TIPU SICHO OIIPECIICHH MpaBa, OTTOBOPHOCTU U HMBA HA JIOCTHII 10 HH(DOPMAITUATA;

9. EsxemHEeBHO OCYETOBOJSIBAHE HAa BCHUYKHU OIEpalMH, KaKTO U TMPEOIICHKa Ha IEHHUTE
KHIKa B noptdeiina Ha DoHma, ch00pa3HO HOPMATUBHUTE M3MCKBAHUS M BB3MpPHETATA
CUYCTOBOJHA ITOJIUTHKA;

10. ExxemHeBHO HM3TrOTBSHE Ha OalaHC W OOOPOTHA BEAOMOCT M AKTHBHO YyYacTHE TIpH
M3TOTBSIHE HA €KEHEBHUTE CIIPABKH;

11. llpeaBuxaaHe Ha KOPUTHPAIIXA ACHCTBUS TPH JOMyCKaHE HAa TPEIIKH OT PA3TUIHO
€CTECTBO B CUCTOBOAHUS OTALIH,

12. BB3MOKHOCT 3a KOHTPOJI Ha JIeHHOCTTa OT BucmIeTo phbKOBOJICTBO HA KJIoHA Ha Y /];

13. HapexaHO chXpaHsIBaHE HAa TPAHU HOCUTENU Ha WH(OPMAIIHSL.
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Ya. 40. (M3m. ¢ pewenue om 15.09.20202.) KnouwsT Ha Y ]I onpenens W3TOYHHUIMTE HA
1eHoBa MH(pOpMaIHs, JaHHUTE, OT KOWUTO IIC CE IMOJI3BAT 3a €KEIHCBHA W/WIH CKEMECeuHa
MPEOIICHKA Ha MO3UIMKUTe BbB POH/Ia, KAKTO ¥ OTTOBOPHUTE 3a TOBA CITY)KUTEIIH.

Ya. 41. (H3m., ¢ pewenue om 19.12.2018 2.) VI3TOYHUIIM Ha LIEHU Ca PErYIMpPAHUTE
nasapu Ha (uUHAHCOBM HMHCTpyMeHTH — bwarapcka ¢ongoBa Gopca AJ] m uyxkaecTpanHu
peryaupaHy 1a3apy, Ha KOUTO C€ ThPryBaT LIEHHU KHIDKA.

Y. 42. 3TOUHUIM Ha KOTUPOBKH MOTaT J1a ObJaT IpU3HATH CBETOBHU UH(OPMAIIMOHHU
areniuu karo REUTERS, BLOOMBERG u T.H. 3a oneHka Ha OBJITapcKUTE IbpPKaBHU IICHHU
KHMXa MOrar Jja ce IOJI3BaT KOTUPOBKU OT I'bPBUYHU MIIBPU 32 TAX, KATO B TO3M Clydail ce
M3HCKBA Jla C€ OMNpENeNAT TWIBPUTE M OTTOBOPHUTE JIMIA 3a KOJEKTHpaHe W o0paboTka Ha
nHpopmarnusra.

Yu. 43. 3a Bcsika OT MO3UIMHUTE BbB (DMHAHCOBH WHCTPYMEHTH, KOUTO HSAMAT TEKYIIH
KOTUPOBKH 3a LIEHU CE€ OIIpeleisl METO] 3a IIPEeCMATaHE Ha CIIpaBeAJiMBara W 1eHa, KaTo TO3U
METOJl ce cieABa mocienoareaHo. OTroBOpHUTE 3a MPECMATAHETO Ha CIPABEIMBUTE IICHU
auna, TpsAOBa Ja MOrar Ja AaBaT pa3sCHEHUs IO KaIKyJalMUTe U MEPUOJUYHO Ja MpoBepsBar
MPUTOJHOCTTA U aICKBATHOCTTA HA U3MOJI3BAHUTE METOH.

Yn. 44. (Ms3m. ¢ pewenue om 15.09.20202.) Kiouwst Ha Y]l crnemBa ga jaesierupa
OTTOBOPHOCTH Ha CITY)KHUTEJH, KOUTO J1a CIEIAT 32 OTKJIIOHCHHUATA B CETHIMEHTA IO CACIKUTE C
IBJITOBU MHCTPYMEHTH, aKIIUHU, BaJTyTH U CTOKH.

VIIl. AIMUHUCTPATHBHH IIPOLIE/]YPH

Y. 45.
(Msm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) (1) AAMUHHCTPATHBHHU TMPOICIYpH,
HEO0OXOIMMHU 32 OCHIIIECTBIBAHE HA JCHMHOCTTa Ha KJIoHa Ha Y /[ ca:

1. (Msm. ¢ pewenue om 02.06.2020e., 15.09.20202.) Hacrosmure npaBuiia 3a yrpaBlicHUE
Ha pucka Ha [P, ce u3MeHAT U AombiIBaT OT Bucmero ppKOBOACTBO Ha KiOHA HA Y/ u
BIIM3AT B CWJIA clief] oJjo0peHne oT 3aMecTHUK-Tipencenatens Ha KOH;

2. Hamuume Ha cucTemMa 3a OCBIUIECTBSIBaHE Ha KOHTPOJ, CBIVIACHO BBTPEIIHATA
OpraHu3ainus Ha KjioHa Ha Y /1;

3. Tlopenuia oT AelcTBUA Ha CIY>)KUTEIH Ha KJIoHA Ha Y /], BbB Bpb3Ka C OCHIIECTBSIBAaHE HA
NeHHOCTTa Ha KiIoHa Ha Y ][I, cboOpa3HOo U3JaICHUS MY JIUIICH3;

4. YmbIHOMOIIABaHE Ha CIY)XKUTEIH 32 MOTBBPXKJAABaHE U IMOAMKMCBAHE HA TOKYMEHTU B
pPaMKHUTE Ha IEWHOCTTA Ha KJIOHAa Ha Y /[:

4.1. YpaHOMOIIIaBaHE HA CIY>KUTENH 32 MOTBbPKAaBaHE U MOJMKMCBaHE Ha JOKYMEHTH Ce
M3BBPIIBA ChC CHOTBETHUTE ITBTHOMOIIHU, KaTO CE€ YIIOMEHABAT MpaBara, C KOUTO BCEKU
CIIYKUTEN pa3nojara;

4.2. Tlpu ynpITHOMOIIaBaHE Ha CIYKUTEIN 32 MOTBBPKIABAHE U MTOMKUCBAHE HA JIOKYMCHTH
B paMKWTE Ha JEWHOCTTa IO yIpaBieHHWe Ha KJIoHa Ha Y ]| ciensa ga ce chbOmonaBa
CIa3BaHETO Ha TMPUHIMIIA HaA ,YeTUPUTE OYM~ 3a TMPOBEpKa Ha IMBPBUYHUTE U
MOCJe/IBallld JOKYMEHTH;

4.3. Tlpu ipomsiHA HA TIPEJICTABUTEIIHATA BJIACT HA CIYKUTEINUTE, HAJUICKHO CE YBEIOMSIBAT
WHCTUTYIIUUTE U JUIATa, IPe]] KOUTO IBIHOMOIIHUTE ca OUITU TPECTaBeHH.

5. Ilpomenypa 3a cp3maBaHe, GYHKIIMOHUPAHE U YIIPABJICHUE HA TAHHUTE U IOKYMEHTUTE B
KJIOHA Ha Y [, BKIIOYUTENHO U TAXHOTO apXUBUPAHE:

5.1. JIokyMEeHTUTE ce Ch3JlaBaT OT CIYXHUTEIUW OT OTAEIUTe Ha KiIoHa Ha Y]I, B 4usATO
KOMIIETEHTHOCT € TAXHOTO Ch3/IaBAHE;

5.2. JIokyMEHTOOOOPOTHT C€ U3BBPIIIBA B CHOTBETCTBUE C BHTPEIIHUTE MMPABUIIA HA KJIIOHA Ha

VA,
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5.3. (usm. ¢ pewenue om 28.07.2020c.) Tlopabpka ce MOKyMEHTAIMsi M CE BOJH apXWB,
chriuacHO W3WcKkBaHWsATa Ha Hapemba Ne 44 3a u3uCKBaHUATa KBM JICHHOCTTAa Ha
KOJIEKTUBHUTE HWHBECTHIIMOHHM CXEMH, YIPABIABAIIUTE JAPYKECTBA, HALMOHATHUTE
WHBECTUIIMOHHU (OHJIOBE U JIMIIATA, YHPABISABAILM AaNTEPHATUBHU HWHBECTHIIMOHHU
(GboHI0BE M IPYroTO MPHIIOKUMO 3aKOHOJATEIICTBO;

6. AIMHHHCTpUpaHE U yIpaBieHHEe Ha MHGPOpPMAIMOHHATAa CHCTEMa — HU3BBPIIBA CE OT
KJIOHA Ha Y /I WM BBHIIHY 32 KJIOHA Ha Y [l KOHTpareHTu;

7. Hanuuue Ha OTTOBOpHM CIYXHUTeNU Ha KJIoHa Ha Y /| 3a yBenomsBane Ha Komucusra 3a
(bMHAHCOB HAJI30p OTHOCHO JICMHOCTTA Ha KJIoHA Ha Y /I,

(2) AnMuHHCTpPaTUBHUTE MPOLECAYPH 1O al. 1 ce ChABPKAT B HOPMATUBEH aKT, APYrH
BBTPEILIHU paBuiia Ha KJIoHa Ha Y J] unu ce pa3paboTBaT B OT/AENIEH BHTPEIICH JOKYMEHT.

(3) BerpemnuTe npaBuiia Ha kioHa Ha Y /] TpsiOBa a chIbpIKAT U OCUTYPSIBAT:

1. unentudunupane, cbOUpaHe W pa3NpocTpaHsiBaHE B MOAXoAsmia ¢opMa M CPOKOBE Ha
HAJCKIHA W JIOCTOBEpHA MHQOpMAIIUs, KOSTO TO3BOJISIBA HA BCSAKO JIMIIE B KioHA Ha Y[ ma
oeMe Ompe/iesieHa OTTOBOPHOCT;

2. eheKTHBHA KOMYHHKAIUS [0 XOPU30HTAIHA U BEPTUKAIIHA JIMHHUS U HA BCUYKU HepapXUuHU
HHMBa Ha KjoHa Ha Y /I;

3. IOJIMTUKY U TIPOIICYPH 32 pa3peliaBaHe v 0J00psBaHE;

4. IONMUTUKU W TPOLEAYPH 3a pa3lieisHe HAa OTTOBOPHOCTHTE MO HAYMH, KOWTO HE MO3BOJISBA
CIMH CIY)KUTEJI €IHOBPEMEHHO Jia HOCH OTTOBOPHOCT II0 0OJ0OpsiBaHE, W3IIBIHCHHE,
OCUYETOBOSIBAHE M KOHTPOJ Ha CICIIKHUTE;

5. IOJIMTUKY U TIPOTIEAYPH 33 JOCTHI 10 HHPOpMAIHITA,

6. mpaBuIIa 3a yrpaBJieHHE Ha YOBEIIKUTE PECYpPCH.

(4) C ornen pasnpeneacHUETo Ha GYHKIUUTE MEXKTY Pa3IMYHUTE OTJCIIN U CIYKHUTEIH B
OTJIEeNUTE, U MPHU CIa3BaHE HAa U3UCKBAHETO 3a pa3/esisiHEe Ha OTTOBOPHOCTUTE ChITIACHO ail. 3, T.
4, cnexBa /a ca U3TOTBEHU W Ja C€ CHa3BaT IIBKHOCTHH XapaKTEPUCTHKU 3a BCSIKa 3aeMaHa
JUTHKHOCT B KJIOHA Ha Y[, B KOUTO ce OmpeAenaT U3MCKBAHUATA KbM JIMIIaTa 32 Ha3HAYaBAHETO
YM Ha ChOTBETHATA JUIBKHOCT U KpPbra OT 3aJbJKECHUS, KOUTO UM CE Bh3JIarar.

Y. 46. (Usm. ¢ pewenue om 15.09.20202.) BbB BbTpeIIHN POICIypH Ha KiioHa Ha Y /I,
perimaMeHTHpa CIIy4auTe Ha KOH(HUACHIIMATHOCT NpHU paboTa C BbTpelIHa HHGOpMAIHs, B
cllydad, KOraTo yciiyrara, MCKaHa OT MOCJICHUTE, Ce OTHACS IO MHBECTHUIIMS, HH(pOpMaIusaTa 3a
KOSITO HE € IYOJUYHO JTOCTOSIHUE.

Yn. 47. (Hsm. ¢ pewenue om 21.11.2018 2., 02.06.20202., 28.07.20202.) Ortnen
,,OUHAHCOB W OIEpalMoOHeH pPUCK MEHUDKMBHT W3TOTBS M TIPENOCTaBs Ha Bucmero
PBHKOBOJICTBO JIOKJIA/l 33 AEMHOCTTA Ha OT/Iea BeIHBX FOUIIHO, 10 31 sHyapu.

Yna. 48. (1) OrumrtaHe HAa HACTHIMJIM HMHIMICHTH — OTYUTAHETO HA HACTBIWIH
WHIUICHTH [EeJH:

1. na cnomara 3a ¢opmupaHeTo Ha MH(OpMalMOHHA 0a3a 3a 3aryOM, NMpeIu3BUKaHU OT
OTIepallMOHHU HHIIUIACHTH.

2. Jla cmomara 3a yBelnM4yaBaHe Ha PUCK KyJITypaTa, CbOTBETHO 110100psiBaHe Ha Mpolieca 1o
yIIpaBJIEHUE HA PUCKA U B3MOKHOCTHUTE 33 OTpaHUYaBaHe upe3 MoAo0psiBaHe Ha MHPOpMALIUATA
3a JIeWCTBUTENHATA [[eHa Ha OTNlepallMOHHUS PHUCK.

3. TlepmoamuHo 1Ma M3MepBa CTOWHOCTTa HAa BH3HWUKBAIIHUTE CIEJCTBHE OTEPAIIMOHEH PHCK
MHIMJICHTH, OCUTYpSBallkM TMO-7100pa BB3MOXKHOCT Ha MEHH/DKMBHTA 3a OrpaHWYaBaHE Ha
pasxoure.

4. Jla mono0pu BB3MOXKHOCTTA 32 pearnpaHe Ipy 3HAUYUTEIHU ONEePAllMOHHHN HHIUIEHTH

5. Jla mpuBeme B CBHOTBETCTBHSI W3WUCKBAaHUATA Ha HOpPMaTHBHAaTa ypeada Ha HHUBO
(GyHKIMOHATHA €AUHUIIA.

6. [la cp3mase M3ISUIO CHHXPOHHU3MpaHA MpOLEAypa 3a ChbOMpaHe Ha JaHHU W OTYHTAHE,
KaKTO 1 U30sTBaHe Ha AyOnupaHe Ha HHPOpPMALUs U TPa3HOTH.

24



(2) IlonuThkara TO ynpaBieHHE Ha PHCKAa W3UCKBAa HE3a0aBHO OTYHMTAaHE WHIUACHTH,
KOWUTO Ca: 3HAYMMM; MMAT 3aIIAIIUTENICH XapaKTep; MMaT OTHOUIEHWE KbM peryTainusTa Ha
IPY>KECTBOTO; UMAaT HE3aKOHHO MJIM OCKBEPHUTEIIHO JIEHCTBUE.

(3) C uen noBuIIaBaHe KyJTypaTa IO YIpaBJICHHE HAa PUCKOBH CHTYyal[MM W OIICHKA Ha
aJIeKBaTHOCTTa M €(PEKTHBHOCTTa Ha NpeArnpueManuTe Mepku, POHIBT cieaBa Ja HM3TOTBS
JTHEBHUK Ha PETUCTPUPAHM WHLUJCHTH, KOWTO Jla ChIbpKa ONHCAaHHE Ha CHOUTHETO,
MECTONOJI0KEHNE Ha BB3HUKBAHETO My, JlaTa U 4ac Ha BB3HUKBAHE, JIUIIE/a, PETHCTPUPATIO/H
MHIUACHTA, KAKTO U OTTOBOPHO/M JIUIe/a U U3IBbIHEHH 3a/1a4H.

Y. 49. (Usm. ¢ pewenue om 15.09.2020e.) (1) KnousT Ha Y/ u3BBpIIIBa OLIEHKA, KOHTPOJI
W Tperjie] Ha CHUCTeMara 3a yIpaBjiIeHHe Ha PHCKa BEAHBXK roaumHo. IleproabT oOXBaria
TeKyIara (MHaHCOBA rOJIMHA.

(2) (usm. ¢ pewenue om 28.07.20202.) Bp3 ocHOBa Ha M3BBpIlIEHATA ITPOBEPKa 110 ai. 1 mo-
rope W Ipu HEOOXOAMMOCT OT BHACAHE Ha MPOMeHH B IIpaBmiara 3a ympaBjeHHE Ha PHUCKa,
Bucmrero ppkoBOACTBO Ha KioHa Ha Y ][ mpuema mpomeHu B IIpaBuiara, KOMTO C€ BHACAT JIO
3amecTHUK-TIpeacenarens Ha KOH 3a onodpenue mo pena Ha wi. 18, an. 1 u 2 3JKUC/IIKUA B
CPOK He T0-KBCHO OT 7 JTHM CJIe[| [aTaTa Ha IPUEMAHETO HM.

Y. 50. (HMsm. ¢ pewenue om 15.09.20202.) (1) Kinousr Ha Y]I OT HUMETO M 3a CMETKa Ha
@®onpma, paskpuBa NYOJMYHO HAN-MajIKO BEAHBXK TOMWIIHO HWHPOPMALHUS CBC CIETHOTO
ChIIbpKaHue:

1. mHpOpMAIMS OTHOCHO IENUTE M TNOJUTHKATAa BHB BPH3Ka C YIPABICHHETO HA PUCKOBETE
MOOT/IEITHO 32 BCEKU PUCK, KOATO BKIIOYBA!
a) MOJINTUKU U IPOLEAYPH 3a YIPaBIECHUE HA Pa3IMYHUTE BUJOBE PUCK;
0) CTpyKTypaTa ¥ OpraHu3aluaTa Ha 3BeHOTO 3a yIpaBJICHHUE HA PUCKA,
B) 00XBaT U XapaKTep Ha CUCTEMUTE 3a OTUYET U U3MEPBAHE HA PHUCKA;
T') IOJUTHKUTE 3a XeKUPaHe Ha pHCKa 4Ype3 JACPUBATUBHU MHCTPYMEHTHU U HETOBaTa PeayKIIHs,
KaKTO ¥ TIOJUTUKHATE W TIPOIEAypHTE 3a HAONIOJICHHE Ha IOCTOSHHAaTa e(QEeKTHMBHOCT Ha
MIPOLIECUTE MO XEKUPaHEe U PEAYKIMS Ha PUCKa;
2. uH(pOpMAaIMs OTHOCHO H3MOJI3BAHUTE METONM 3a OIEHKAa HAa BCEKHM BHJ PHCK, KaKTO H
OINMCaHWE Ha ChOTBETHUTE BBTPEIIHM M BBHIIHHM MOKa3aTelIH, KOUTO C€ B3eMaT MpeJIBUi MpU
MpUJIaraHeTo Ha METO/1a Ha U3MEPBaHe.

(2) Uudopmanusta mo an. 1 ce pasnpocTpaHsBa Ype3 HHTEPHET CTpAHHIIATa HA KJIOHA Ha
V]I B cpoK JI0 €IMH Mecell OT U3BBLPIIBaHE Ha mperieaa mo wi. 49.

IMPEXO/IHHU U 3AK/IIOYUTEJIHA PA3ITIOPE/IBU

§ 1. Hacrosmmre npaBuia ca npuetu ¢ Pemenue Ha CbBera Ha nupekropute Ha “OBb Acer
MenunmpxmbaT” AJl, B3€TO Ha 3acemanue u orpaseHo B [Iporokoa Ne 88/16.04.2008 r., [Tporokon
Ne 152/23.08.2010 r., Ilpotoxon Ne 202/10.02.2012 r., IIpotokon Ne 381/21.11.2018 r.,
ITporoxosr Ne 383/19.12.2018 r., [Tporoxon Ne 395/02.06.2020 r., ¢ Pemenue Ha KOMITETCHTHHS
opran Ha "Keit bu Cu Acer MenumxkmbHT HB" ot 28.07.2020r., ¢ Pemenune Ha Bucuero
PBKOBOACTBO Ha KJIoHA Ha Y /[ ot 15.09.2020r., ¢ Pemenne Ha Bucmero ppKOBOACTBO Ha KJIOHA
Ha Y] ot 30.10.2020r. u BAM3aT B CMJIa ClIe[ MOJlyyaBaHE Ha OJOOpEHHE OT KOMIETEHTHHS
opran o 3/IKNUCATTKU.

§ 2. Ilpu mpoTuBOpeuMe MeXIy HACTOALIMTE MpaBUiIa M HOPMATHBEH akT, CE Ipujarat
pasmopenduTe Ha HOPMATHBHHUS akT 0Oe3 Ja € HeoOXoJWMO He3a0aBHOTO HM3MEHEHHE Ha
MpaBUjIaTa, OCBEH aKO HOPMATUBHUS aKT U3PHYHO HE MPeJIBUXK/IA TOBA.
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