BbTpemnu npaBujia 3a ynpapJ/ieHHE HA PUCKAa HA
AP ”Obb banancupan ®oux”

(H3m. ¢ pewenue om 02.06.2020c2., 15.09.20202.) C HacTOsAIIKMTE MpaBUiIa CE ypexaa
OpraHU3allMOHHATA CTPYKTYpa M HHUBAaTa Ha OTTOBOPHOCT IO YIPABJICHUETO HA PUCKA B
YIPaBISBALIOTO JAPYKECTBO, MpaBUiaTa W MPOIEAYypUTE 32 YCTAaHOBSIBAHE, OLICHSBAHE,
yrpaBlieHUE W HAONIOJIEHUE HAa PUCKOBETE, HA KOWTO € HM3JIOKCH WM MOXKE Ja Obie
uznoxeH J[loroBopen ¢ounn ,,Obb banancupan ®oun” (AP unmu donpa), Koito, B
pe3ynTaT Ha mpeoOpa3yBaHe 4pe3 BIMBaHE HA YmpaBisBamo apyxectBo ,,ObBb Acer
MennmpxmbHT EAJl B Ypasnsasamio npyxectBo "Keit bu Cu Acer MennmxkmbaT HB"
— benrus, ce ynpasmsBa, upe3 "Keit bu Cu Acer Menuwmxkmbatr HB - xion" KYT,
bobirapusa, ot uyyxknectpanHoto YmpaisBaumo apyxkectBo "Keit bu Cu  Acer
MenunmxmbaT HB" — benrus (kinmoubt/a Ha Y /).

1. OCHOBHH 11010 KEHHA

Y. 1. (Usm. ¢ pewenue om 02.06.20202.) Hacrosimure mpaBuiia periaMeHTHPAT
MoJjiena 3a uAeHTU(pULIMpaHe, U3MEPBAHE, aHAJIU3 U YIIPaBJIIEHUE HA PUCKOBETE, CBbP3aHU
¢ noptdeitna Ha goroBopeH ¢oun ,,Obb banancupan ®oua®, ynpapnsBan OT KJIOHA Ha

VI

Yn. 2. [lpaBunata 3a ympaBjieHHE Ha pHUCKAa Ca YacT OT WHBECTHI[MOHHATA
nonutuka Ha DoHpa.

Ya. 3. (Msm. ¢ pewenue om 15.09.20202.) Kinousr nHa Y] uaentuduimpa u
U3MepBa BCHYKH PUCKOBH (DaKTOPH, CBBP3aHHU C OTAEIHUTE HHCTPYMEHTH B HOpTQeiina
1o wi. 1, cies KoeTo u3MepBa o0IaTa eKCIO3UIKsA Ha MopTdeiina KbM Te3u (GakTopu u
B3MMa pEIICHMs 3a JIMMHUTH, TOJIEPAHTHOCT U YIIPABICHUE HA PUCKOBETE Ha MOPTQEHITHO
HHBO.

1l. OP'AHU3AIITHOHHA CTPYKTYPA

Ya. 4. (1) (H3m. ¢ pewenue om 21.11.2018 2., ¢ pewenue om 02.06.20202., usm. ¢
pewenue om 28.07.2020e.) Opranusaimonnara ctpykrypa B "Keit bu Cu Acer
MennmxmbpaT HB - kiton" KUT, bearapus, kiion Ha Y], cBbp3aHa ¢ ynpaBJIEHHETO Ha
pHCKa, € KaKTO ClIe/Ba;

1. (Omm. ¢ pewenue om 15.09.20202.)
2. (Msm. ¢ pewenue om 15.09.20202.) Bucmie pbKOBOJACTBO Ha KJIoHa Ha Y ]I

(Vopasurern, 3am. Yrpasuten ).

3. (usm. ¢ pewenue om 28.07.20202., 15.09.20202.) PrroBoguten taen ,,OUHAHCOB U

ONEPALMOHEH PUCK MEHHUIKMBHT .

4. (Mszm. ¢ pewenue om 15.09.20202.) Cnyxurenn, paboTeIIn Mo JOTOBOP C KIOHA

Ha Y], a UMEHHO:

4.1. (usm. ¢ pewenue om 28.07.20202.) PvroBoguren otaen ,,Poua u moptdonmo
MEHHKMBHT ;

4.2. PproBOUTEN OT/EN ,,HOPMAaTHBHO CHOTBETCTBHE ]

4.3. PrrkoBoguren otaen ,,Punancu’.

4.4. PvroBoauten otaen ,JllpaBeH”, KOWTO u3MBIHSABA (YHKIUM M HAa MECTEH
ciryxwuren Policy Officer.

4.5. PrrkoBoauTen otaen ,,Onepanun’’.



(2) Koraro opraHu3alioHHaTa CTPYKTypa, OmpelelieHara B aji. 1, e apyra wid ce
MIPOMEHHU, CIIe/IBa J1a C€ TapaHTHpa CIa3BaHETO Ha OCHOBHMUSI MPUHIIHI 32 pa3/iesiHETO Ha
OTIOBOPHOCTUTE MEXKJy CITY)KUTEJIUTE C eI IPEAOTBpaTsBaHe KOHMINKTH HA HHTEPECH.

(3) (Hosa ¢ pewenue om 15.09.20202.) Knoust Ha Y] kato yact ot ,,Keii bu Cu
Acer MennmxkmbHT HB" — Benrus cmasBa oOmiara pamka 3a yrnpaBlIeHHE Ha pUCKa U
OCBUIECTBSIBAHE Ha BBTPEIICH KOHTPOJ 3a Cla3BaHE Ha MOJUTHKUTE W IpaBWiIaTa 3a
yIpaBjieHUE Ha pUcKa, kouto ce npunarar B ,,Keit bu Cu Acer Menumxkmbatr HB" —

Benrus. Ha MpaKTHKa TOBa 0O3Ha4aBa:
* OcbuiecTBsiBaHe Ha Haa3op oT [nmaBHus puck MeHuxkbp Ha ,,Keit bu Cu Acer
MennpkmbaT HB" — benrust upes Msnbnnutennus komuteT Ha ,,Keit bu Cu Acer

MennmpxmbHT HB" — benrus nocpeactBoM IMojydyaBaHe Ha JOKJIaAW OT PbKOBOJIUTEIIA
Ha otrnen ,,OuHAHCOB M OMEpPallMOHEH PUCK MEHUDKMBHT M BBTPEIIEH KOHTPOJ OT
MECTHUS CITYKUTEI Policy Officer;
* Haxsop oT cbhOTBETHHUTE OTHAENM 3a ylpaBieHue Ha puck Ha ,Keit bu Cu Acer
MennmpxmbHT HB" — Benrus: Puck Ha npyxectBoto u [IpoayKTOB pUCK.

(4) Kimonst Ha Y]] xato yact ot Keit bu Cu Acer Meummrmbar HB" — Benrus
JIOKJIaiBa Ha otnaen ,,HoBu m AKTUBHU mpoJayKTOBHW mponecu Ha ,,Keit bu Cu Acer
MenumxmbHT HB" — benrus, KoiTo € 0TroBOopeH 3a 0100pEHUETO Ha HOBU MPOJIYKTH U
PEIOBHO H3BBPIIBA TpEryie]] Ha ChIIECTBYBAIIUTE, C OrJie[ BB3HUKHAIM MpoOiieMu
OTHOCHO PUCKOBE U OIEPallMOHHU 3aryou.

(5) KionsT Ha Y]I kato yact ot ,,Keit bu Cu Acer MenmmxkmbaT HB" — benrus ¢
yacT OT wuHTerpupanara cucreMa Ha ObBb bank, cBbp3ana c¢ o6m Ilnan 3a
HENPEeKbCBAEMOCT Ha JICHHOCTTA.

Ya. 5. (Usm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) Buciieto pbKOBOJICTBO
Ha KJoHa Ha Y]l uma cieHuTe OTTOBOPHOCTH IO YIIPABJICHUE HA PUCKA:

1. Ilpuema, CbOTBETHO NPOMEHS M JOIMBJIBA HACTOSIIUTE IMpaBuUiIa U CIEOU 3a
HEOOXOIUMOCTTAa OT TSAXHATa aKTyalu3alus B CHOTBETCTBHE C MOJUTHKUTE 32
yIpaBjeHUE Ha pUCKa U BbTPEIIHUS KOHTPOJ Ha pHUCKa, npuiaranu ot ,,Keit bu Cu Acer
Meunmxmbat HB" — Benrus.

2. Ompenens puckoBus npodui Ha PoHA, CHOTBETHO HErOBaTa PUCKOBA MOJIUTHKA.
PuckoBara nonutuka Moxe J1a Ob1e:

a/ KOHCepBaTUBHA;

0/ yMepeHO-KOHCepBaTUBHA;

B/ yMEpEHO-PUCKOBA;

I' /pUCKOBA.

3. Konrpomnwmpa puckosure pakropu 3a PoHa upe3 00ChKIaHe Ha JTOKIaI1, BHECCHH
oT PproBoauTen otaen ,,OMHAHCOB 1 ONEPALIMOHEH PUCK MEHU)KMBHT'® Ha KJIIOHA Ha Y ]
Y B3€Ma PEIIEHUS B TPAHUIIUTE HA CBOUTE MPABOMOIIIHSI.

4. V3BbpuIBa MEPUOAMYEH €KETOJeH Mperyie]] Ha MOJIUTUKUTE U CTPATeTHUTE 3a
yIpaBjeHUE Ha PUCKOBETE.

5. B3ema permieHus 3a kaipoBo, cOGTyepHO U IPYro OCUTYpsIBaHE HA JIEWHOCTHTE TIO
yIpaBjeHUE HA PHUCKa.

6. Ciein 3a Cra3BaHETO Ha HACTOSILIUTE MPABUJIA U aKTUBHO y4acTBa B Mpoleca 1o
YIPaBICHUETO Ha PUCKA.

Yi. 6. (Uzm. ¢ pewenue om 21.11.20182., 15.09.20202.) Bucmieto prKOBOJICTBO

Ha KJIOHAa Ha YJ[ uma cieaHuTe AONBJIHUTEIHM OTTOBOPHOCTH IO YIPABICHHETO HA
pHCKa:

1. Opranmsupa paboraTa MO MPaBUIHO TNpPOBEXKIaHe Ha mpuetute l[IpaBuna 3a
yrpasieHue Ha pucka Ha DoHpa.

2. Kontponupa cniazBaneto Ha [IpaBunata 3a ynpasnenue Ha pucka Ha Donpa,.

3. Cw3naBa opranm3anus Ha paboTa, KOSITO OCUTYpSIBA CITA3BaHETO Ha OMPECIICHUTE
JUMUTHU U HUBA HA PUCK.



4. Cnenu 3a CbOTBETCTBUE Ha U3IOI3BAHUTE OT CbOTBETHUTE CIIY>KUTEIIU MPOLIEAYPH
1o U3MepBaHe, HAOJII0JeHNE U OlLIeHKa Ha pucka ¢ npuerute I[IpaBunaTa 3a ynpasieHue
Ha pucka Ha DoHJa.

5. Bzema pemenus 3a KaJpoBO, MAaTEPUAIHO-TEXHHYECKO M  METOJIUYECKO
OCHUTYpsIBaHE Ha JCHHOCTHUTE 10 yIPABICHUE HA PUCKA.

6. (usm. ¢ pewenue om 28.07.20202.) Ocwurypsiea Ha otaea ,,OHHAHCOB H
ONEPALMOHEH PUCK MEHUDKMBHT CHOTBETHUTE IMPABOMOIIMS M JIOCTBI JIO IlsiaTta
uH(popMalrs, He0OXOAUMHU 3a U3MbJIHEHNE Ha QYHKIUUTE MY 1O WI. 7.

Y. 7. (1) (H3m. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.2020z.,
15.09.20202.) Ortnen ,,PUHAHCOB W ONCPAIMOHCH PHCK MEHHDKMBHT JIeiCTBa
HE3aBHUCUMO OT APYrUTE OTIEAM B KJIOHAa Ha Y/I, orunmra ce mnpsxko mnpexn Bucmiero
PBHKOBOJICTBO Ha KJIoHA Ha Y /| 1 uma cneanure GyHKUIUU:

1. pazpaboTBa u npuiara cucremara 3a ynpaslieHue Ha pucka Ha DoHja,

2. m3nbiHsaBa IIpaBuiara 3a ynpasinenue Ha pucka Ha DoHgam mpouexypure 1o
yIpaBJICHUE HA PUCKA;

3. rapanTupa CbOTBETCTBUETO C OJJ0O0OpEeHaTa BbTPEIIHA CUCTEMA 3a OIpaHUYaBaHe Ha
pucka Ha /@, BKIIOYHUTEITHO C HOPMATUBHO OIPEIECICHUTE JIMMHUTH 32 CTOMHOCTTA Ha
oOmraTa puCcKoBa €KCIO3MIIMS U PUCKA Ha HAacpell[HaTa cTpaHa.

4. xoHcyntupa Bucmero ppKoBOJACTBO Ha KJIOHA Ha Y] OTHOCHO OmNpenensHeTO Ha
puckoBus npodun Ha JID;

5. nokJaaBa penoBHO npexd Buciiero pbKOBOACTBO Ha KJIOHA Ha Y /| M Ha nunara,
OCBIIECTBIBAIIN HAT30pHU (PYHKIUU 110 4il. 4, anl. 3 ¥ 4 OT HACTOALIUTE MpPaBUia, KOraTo
€ TIPHIOKUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXIY TEKYyIIOTO HHMBO Ha PUCK, Ha KoeTo € u3noxkeH D wu
onobpenute puckosu npodwin Ha [D;

0) crorBeTcTBUETO Ha JID ¢ BhTpelIHaTa My cucTeMa 3a OrpaHUYaBaHe Ha PUCKA;

B) aJIeKBaTHOCTTa W €(EKTUBHOCTTA HA TpOIleca 3a YyIpaBICHHEC HA PUCKA H TIO-
CIIELMAJIHO TIOKAa3Balll AU ca MPEAIPUETH NOAXOASIINA KOPUTHPAIIN MEPKHU B CIIy4auTe,
KOraTo ca KOHCTaTUPaHU HEJOCTATHIIN;

6. nTokiaaBa peloBHO npen Bucmero ppbkoBOACTBO Ha KioHA Ha Y /I, mpencraBsiiku
TEKYIIOTO HUBO HAa PHUCK, Ha KOeTo € u3NokeH D W 3a TeKymwuTe WM MpeaBUKIaHN
HapyILIEHUs Ha OTPAaHUYEHUATA, KaTO MO0 TO3U HAYUH CE€ OCUTypsABa MPEANPUEMAHETO HA
HAaBPEMEHHHU U MOXO SN ICUCTBUS;

7. W3BBpIIBA MpErjie U MOoAIoMara OpraHu3anusaTa W MpOLEeNypUTe 3a OLIEHKa Ha
M3BBHOOPCOBUTE JCPUBATHBHU.

- YpaBieHue Ha (UHAHCOBHUS PUCK CE€ OCHILIECTBSBA MO-CIELUATHO KaTo:

1. punara Hactosumre IIpaBunaTta 3a ynpaBieHue Ha pucka Ha DoHAA, KaKTO U
MOJINTUKY 32 yNpaBJiIeHHE Ha pUCKa U IMPOLECUTE, KaKTO ca JeuHUpaHu oT ,,Keit
bu Cu Acer MennmxmbeHT HB" — benrus, ¢ nen naentugunupase, n3MepBase,
yIpaBjieHNUEe 1 MOHUTOPUHT 1O MOAXO/AAI HAUUH Ha BCUYKU PUCKOBE, CBBP3AaHHU C
MHBECTHULIMOHHATA CTpATeTHsl Ha BCEKU (OH, HAa KOMTO BCEKU (POHI € UM MOXKe
1a ObJIe U3JI0KEH.

2. T'apanTpa, 4ye PHUCKOBHUAT NPOQHI, KOWTO C€ pa3KpuBa HAa HHBECTHUTOPUTE,
CbOTBETCTBA Ha OrPAaHWYEHMSITA Ha pPHUCKA, OMNPENEICHH B CHOTBETCTBHUE C
HOPMAaTUBHUTE aKTOBE U IIPEIOCTABSI CbOTBETHUTE JOKJIAIH 32 THX;

3. TapanTHpa, 4e akTyanu3upaHara HHGOpMaIus ce rnpenasa peIoBHO Ha Bucmiero
PBKOBOJICTBO Ha KJIOHa Ha Y]l OTHOCHO ageKBaTHOCTTa M e()EeKTUBHOCTTa Ha
MpPOLIECUTE MO YIpaBIeHHE Ha pPHUCKa, MO-CIEMUAIHO KaTo IOcoYBa Jalu ca
OpeanpueTy Wik Ie ObAaT NpPeANpHeTH aJeKBaTHU KOPUTUPALIM MEPKH 3a
OTCTpaHsIBaHE Ha JHCTBUTENHU WM MPEIBUIUMH HEOCTATHIIN;

4. PenoBHO J0KJa/1Ba Ha BucmieTo ppkOBOJACTBO Ha KJIOHA Ha Y /] 3a TekyuTe HUBa
Ha pucKa Ha (oHAa M 3a JNEHCTBUTEIHOTO WM HPEICTOAIIOTO HapyLIeHHE Ha
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JUMHUTUTE HA PHUCKA, 3a Ja ce MpeArnpHeMar Obp3W M aJeKBaTHU MEpPKH 3a
OTCTpPaHsBaHE;

5. PenoBHa M BHe3amHa NMpOBEpKa Ha PHCKOBETE Ha YNpaBJsBaHHUSA NOpPTQein Ha
(doHIa, N3roTBSHE HAa OTYETH 3a HEro, MpeocTaBsiHe Ha JaHHM Ha Komwurera 1o
¢unancoB puck Ha ,Keit bu Cu Acer Menmmxmpar HB" — benrus 3a
M3YHCIISIBAaHE Ha pe3ylTaTUTe Ha nopTdeiina Ha poHa.

- YpaBiieHre Ha ONepaTUBHUS PUCK MO-CIEIUAIHO BKIIOYBA!

1. Ilporno3upane, uneHTUGUIMpPaHe, chOUpaHe HAa WHGOpPMaLUi U JIOKJIa/IBaHE B
0a3a 1aHHM Ha ONEpaTUBHM 3aryou Ha otaena Puck Ha apyxecTtBoTo Ha ,,Keii bu
Cu Acetr MennmxkMsaT HB" — benrus;

2. MOHHMTOPUHT Ha KJIIOUOBHTE MOKA3aTeNM 32 PUCK M U3TOTBSHE HAa CHOTBETHUTE
PEIOBHU JOKJIAIH 32 TSIX;

3. Ilpunarane na cporBetHuTe TpynoBu (,,Keit bu Cu Acer MenumxmbaT HB" —
benrust) puckoBH MONMUTUKY;

4. VYnpaBieHue Ha pUCKOBETE, NPOM3THUYAILM OT €XEJIHEBHAaTa paboTa Ha KJOHA!
OCUTypsiBaHE Ha akTyanusaius u ynpasieHue Ha DRP ([Tnan 3a Bp3cTaHOBsIBaHE
npu 6enctust ) 1 BCP (ITnan 3a HeMpeKbCBaeMOCT Ha JICHHOCTTA);

5. AHanu3u, KOHTPOJ, KOOPJIWHAIMS Ha Bb3CTAHOBSIBAHETO, MHUIIMMPAHE HA MEPKHU
110 OTHOILIEHHE HA HACTHIIWJINTE 3aryou;

6. M3srotesiHe Ha MoKjIaau A0 Bucmiero ppKoBOJICTBO Ha KioHa Ha Y]l U 10 oTaena
Puck na apyxectBotro Ha ,,Keit bu Cu Acer Menumxkmbar HB" — benrust u
perynaropa no OTHOILIEHHE Ha OTIEpAaTUBHUTE PUCKOBE;

7. HamansBaHe Ha oriepaTUBHUTE PUCKOBE,

8. YnopaBneHne u TONIbpKAHE HA AaKTyalH3UpPaHU JOKJIAgd MU JOKYMEHTH 3a
OIIEpaIIMOHEH PUCK.

(2) (usm. ¢ pewenue om 28.07.20202.) Cnayxutenure oT oTaen ,,OUHAHCOB H

OTIEPALIMOHEH PUCK MEHHUDKMBHT” TpsiOBa Jja MPUTEKaBAT IMOAXOIAIIA KBATH(DUKAIIS 32
U3MBIHEHUE HA BBH3JI0KEHUTE UM JCHHOCTH.

Ya. 7a. (Omm. ¢ pewsenue om 21.11.2018 2., usm. ¢ pewrenue om 15.09.20202.)

(1) Oramen ,,HopmaTuBHO ChOTBEeTCTBHE” (DYHKIMOHUPA OTIACITHO M HE3aBUCHMO OT
Japyrute 3BeHa u AeiHoctd B Y. OtaensT uMa GyHKUMUTE HA ,,3BEHO 32 HOPMATHUBHO
crotrBeTcTBUE” TI0 cMuchia Ha 3JKUCITIKW u Hapenoa Ne 44.

(2) Otnmen ,,HopMaTuBHO CHOTBETCTBHE C€ PBKOBOAM OT PBHKOBOAUTEN OT/EII.
@ynknuure Ha otnen ,,HopMarnBHO CBHOTBETCTBHE™ BBB Bpb3Ka C IpoLeca IIo
YIPaBJIEHUE HA PUCKA Ca IOCOYEHH B Wi. 28 OT HACTOSIIIUTE TIPaBUJIA.

(3) Mectuust cayxuren Policy Officer uma ciemqauTe 0OTTOBOPHOCTH:

e [lonnbpxaHe, U3MIBIHEHUE U NPEBOJ HA CHOTBETHUTE MOJUTHKU U MPOLEIYpU U

TEKYIIUTE JEMHOCTH 10 KOHTPOJI HA PUCKA.
JlokajleH MOHUTOPUHI Ha XaJOUTE HA KJIMEHTU OTHOCHO YIpaBJICHHETO Ha (oHIa U
JIOKJIaJBaHE Ha BCSIKAaKBM TaKWBa jkalOM M TPaBHM HCKOBE Ha oOTAena 3a Puck Ha
npyxectBoto Ha ,,Keit bu Cu Acer MennmxmbaT HB" — Benrusi.

Ya. 76. (Hoe ¢ pewenue om 15.09.20202., usm. ¢ pewenue om 30.10.2020 2.) Otaen
,DPHHaHCKU B KJIOHa Ha YJ[ oTroBaps 3a NpaBWJIHOTO MpUJIaraHe Ha CYETOBOJHUTE
IpoIelypH BbB Bpb3Ka € Mpolieca 1o yrpaBlieHHe Ha pUCKa, MOJPOOHO ONMCaHU B IJ1aBa
VI na nacrosimure [IpaBua.

I1I. AIEHTH®HKAIIAA H H3MEPBAHE HA PUCKOBETE, CBBP3AHHU C
JIEHHOCTTA H HHBECTHITHHTE;



Y. 8. (1) IIpouechT MO yCTaHOBSIBAHETO, YIPABICHUETO W HAOJIIOaBAaHETO Ha
PHICKOBETE MMa 3a IIeJl Ja peaylHpa BIUSHUETO Ha BBHHITHUTE W BHTPEIIHUTE PUCKOBU
GakTOpy BBPXY HWHBECTHIMUTE, BKIIOYUTEIIHO HA PHUCKOBETC MPOU3THYAIIA OT
MaKpOUKOHOMHYECKATa Cpe/a.

(2) Ipouenypurte 3a yrnpaBieHHE Ha pPUCKA BKIIOYBAT:

a) HIeHTU(UKALIAS Ha PUCKA;

0) OIICHKA HA PHCKa;

B) M300p Ha CTpATErus 10 OTHOIIICHHUE Ha PHCKa,

) 1300p Ha HAYMHHM 332 HAMAJICHUE CTEIICHTA Ha PUCKA;

1) KOHTPOJ HUBOTO Ha PHUCKA.

(3) (usm. ¢ pewenue om 28.07.20202.) OueHsiBaHETO, aHAIM3a ¥ MOHUTOPHUHIA Ha
pUCKOBUTE (DAKTOPH C€ M3BBPIIBA ©KEAHCBHO OT CIY)KUTEIHTE B OTACH ,,OMHAHCOB H
ONEpallMOHEH PUCK MEHUKMBHT .

Y. 9. (Ms3m. ¢ pewenue om 15.09.20202.) PuckoBute GakTOpH, KOUTO OKa3BaT
BIUSTHUE BbPXY MHBECTHIIMHTE, YIIPABISIBAHHU OT KJIoHA Ha Y /] ca:

a) Mas3apeH PHUCK - Bb3MOXKHOCTTA Ja C€ peaju3upar 3aryou mopajau HeOJIaronpusTHU
W3MCHCHUS B IICHUTE Ha [[CHHU KHWKA, TA3aPHUTE JIMXBEHU MTPOLICHTH, BATYTHH KYpCOBE
u apyru. KoMrnoHeHTHTE HA Ma3apHUS PUCK ca:

aa) JIMXBEH PUCK - PUCKHT OT HAMAIIIBAHE HA CTOMHOCTTA HA WHBECTHUIIUATA B

JlajieHa [IeHHa KHUTa OpaJv U3MEHEHHE HAa HUBOTO HA JTUXBEHUTE MPOLECHTH.

00) BalTyTeH PUCK - PUCKBT OT HAMAJIIBAHE Ha CTOMHOCTTA HA WHBECTHUIIUATA B

JajieHa [IeHHA KHUTA WIH JCTO3UT, IEHOMUHUPAHU BbB BalyTa, pa3jinyHa OT JIeB

¥ €BpO, MOpaJii U3MEHCHHE Ha Kypca Ha OOMsIHA MKy Ta3u BallyTa | JIeBa WA

€BO.
BB) IICHOBH PHUCK, CBBP3aH C WHBECTHUIIMH B aKIMH WU JIPYTH JSJIOBH IIEHHU

KHIDKA - pUCKBT OT HaMaJsiBaHe Ha CTOWHOCTTa HAa MHBECTHUIIMATA B 1aJicHA [ICHHA

KHHTA TpY HeOJAronpHUsITHA TPOMEHU Ha HUBATa HA TTa3apHUTE IICHH.

0) KpeIuTeH PUCK — B3MOKHOCTTA OT HaMaJIsiBaHEe Ha CTOWHOCTTA Ha MO3UIUATA B €IUH
(UHAHCOB MHCTPYMEHT IMPH HEOYAKBAaHW CHOWTHS OT KPEAMTCH XapaKTep CBBP3aHH C
EMUTEHTHTe Ha (PUHAHCOBM MHCTPYMEHTH, HACpellHaTa CTpaHa MO OOpCOBH U
U3BBHOOPCOBH CJEIKH, KAKTO ¥ JbPKABHUTE B KOUTO TE W3BBPIIBAT JCHHOCT;
KoMmmnoneHTHTE Ha KPETUTHUS PUCK Ca :

aa) KOHTPAareHTCH PUCK — PHCKBT OT HEHW3NBIHECHUE HA 3aIb/DKCHHUATA OT
HacpelHaTa CTpaHa Mo U3BbHOOPCOBU CAETKH;

00) CeThIMEHT PUCK — PHUCKBT, BB3HUKBAI OT BB3MOXHOCTTa DOHIa 1a He
MOJTyYd HACPEIIHH MapU4HU CPECTBA WM ()MHAHCOBH MHCTPYMEHTH OT KOHTpPAreHT Ha
JaTaTta Ha CETBJIMEHT, CJIe/ KaTO TOW € M3IBJIHWI 33IbJDKCHHSTA 110 JAJICHU CIICIKU KbM
TO3U KOHTPAreHT;

BB) WHBECTUIIMOHECH KPEIUTCH PUCK — PUCKBT OT HaMaJsIBAaHE HA CTOMHOCTTA HA
WHBECTUIMATA B JaJeHa [BJIrOoBa II€HHA KHWUTA, IMOPaaud KPEAUTHO CHOUTHE MpHU
E€MUTECHTA Ha TO3W HHCTPYMEHT;

B) OMEpalMOHEH — BB3MOXKHOCTTA Ja C€ pealnu3upar 3aryou, CBbp3aHU C TPEIIKU WU
HECHBBPIIICHCTBA B CHCTEMaTa Ha OpraHMW3alus, HEJOCTaThYHO KBATU(DHUITUPAH
NepCcoHaI, HEONATONPHUATHH BBHHIIHU CHOUTHS OT He(PUHAHCOB XapaKTep, BKIOUUTEITHO
Y TIPaBEH PHCK;

') JIUKBUICH PUCK — BB3MOXKHOCTTa OT 3aryOM OT HAJOXKUTEIHHU MPOJaxOu Ha aKTUBU
npu HEOJaronpHsTHU Ia3apHU YCIOBHUS 3a TOCPEIIaHe Ha HEOYAKBAHO BH3HUKHAIU
KpPaTKOCPOYHHU 33IbJKEHHUSI.

J) PHUCK OT KOHIEHTPAlMsg — BB3MOXKHOCTTAa OT 3aryda TIopajad HelpaBWIHA
TuBepcu(UKAIUS Ha €KCIIO3UIIUN KbM €MUTEHTH, TPYIU CBbP3aHH €MUTEHTH, EMUTEHTH
OT €JIMH W CHIIl HKOHOMHUYECKH OTPAChJ WK reorpadcka 00JacT WM BE3HUKHAT OT €IHA
U ChIlla ICHHOCT, KOETO MOXKeE J1a TPUYMNHU 3HAYUTEITHH 3aryOH, KaKTO U PUCKBT, CBHP3aH
C TOJIEMH HETIPEKHU KPETUTHU SKCIIO3UIIHH.
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IV. U3SMEPBAHE HA PUCKOBETE
1. TA3APEH PUCK

Ya. 10. (m. ¢ pewenue om 15.09.20202) Kinousr na V]| mnpwuiara
KpPaTKOCPOYHA U JIBJITOCPOYHA CTPATETHs 3a YIpaBICHHE HA TMa3apHUS PUCK, CBHP3aH C
OCBILIECTBIBAHETO Ha AeiiHocTTa Ha J[D.

Yn. 11. (Usm. ¢ pewenue om 21.11.2018 2.) (1) (HUsm. ¢ pewenue om
15.09.20202.) KnousT Ha V]| u3MepBa JMXBEHUS PUCK YPE3 UIUHCIIBAHETO HA TFOPAIIHSL.
JiopanmsiTa € OCHOBHaTa MsIpKa 3a YyBCTBUTEIHOCTTAa Ha JajJeHa I[IEHHA KHUTA KbM
U3MEHEHHETO Ha HUBOTO Ha JIMXBeHHTE npoueHTH. Kinonbt Ha Y]l u3mon3Ba MeToa Ha
MoauduIMpaHaTa JrOpamus, 3a J1a U3MEpH JIMXBEHHUS PHUCK, CBBP3aH C BCsAKAa IICHHA
KHUTA, Oa3upaHa Ha JIMXBEH MPOIEHT KaTO OOJHraliu, JUXBEHH CyanH, (IOYbPCH,
0a3upaHu Ha JINXBEHU MPOICHTH, U PIOYBPCH, Oa3upaHu HA OOTUTALINN.

(2) dwarocpounara cTpaTerds 3a yIOpaBiICHHWE HA JMXBEHHS PUCK BKIIOYBA
OmpesieNisHe Ha IEJICBH CTOMHOCTH HA YYBCTBUTEIHOCTTa Ha moprdelna KbM
U3MEHCHHETO HAa HMBOTO Ha JIMXBEHUTE MPOLEHTH, ChIVIACHO WHBECTUIIMOHHUTE IEJIU U
noixutuka Ha Ponna.

(3) Kparkocpounara cTpaTrerus BKIIOYBAa €XKEJHEBHO OMNpEACISHE Ha
YyBCTBHTEIHOCTTA HA Ja/ICHA IICHHA KHUTa KbM M3MCHCHHETO Ha HUBOTO HA JIMXBCHHUTE
HPOIICHTH.

Ya. 12. (Msm. ¢ pewenue om 21.11.2018 2) (1) (Msm. ¢ pewenue om
15.09.20202.) Knoust Ha Y]] u3MepBa BaIyTHUS PUCK 3a BCSKA BalyTa, pa3jM4yHa OT JICB
¥ €BPO, MPHJIAraiiki KPaTKOCPOYHA U JBJITOCPOUHA CTPATETHSI.

(2) KpatkocpouHara cTparerusi BKIIFOYBA CICIHUTE TPOLETYPH:

1. UnenTuduimpane Ha akTHBUTE, U3JI0KEHN Ha BaTyTCH PHCK.

2. ExxeJTHEBHO M3MEpBaHe HAa BAJYTHHUS PUCK Upe3 M3IIOJI3BAHE HA HCTOPHUYECKATA
BOJIATHJIHOCT Ha Kypca Ha ChOTBETHATA BAJlyTa KbM JIEBa UIIH €BPOTO.

3. Ilpu HEOOXOAUMOCT W BB3MOXKHOCT XEKMPAHE Ha BAJIYTHUS PUCK dYpe3
U3I0JI3BaHe Ha BATYTHH (roubpcH, Gpopybpau, onimu win noaxomsiiy ETF donmose.

(3) dwnrocpounara crparerusi 3a YIpaBJIiCHHEe Ha BaJyTHHS PHUCK BKJIFOYBA
ONpE/IeNITHe Ha IIEJIEBH Terjla Ha pa3luuHuTe Terna B mnoprdeina na D c uen
HaMaJlsiBaHe Bh3JICHCTBUETO HA JajICHA BATyTa.

Ya. 13. (Usm. ¢ pewenue om 21.11.2018 2.) (1) YupaBiasBaiioTo ApyKeCTBO
npujara KpaTKOCpOYHa CTpaTerws 3a YIpaBJICHHE Ha IICHOBUS PHUCK, CBBpP3aH C
WHBECTUIIMHU B aKI[MHM, KaTO U3MEPBa U aHAIM3MpPa MOJYYCHUTE PE3Y/ITaTH Ype3 €JUH OT
NPUJIOKUMHUTE 32 ChOTBETHHSI Ma3ap Ha IICHHU KHIKA KOJUYCCTBCHH METOJIH:

a. Mcropruecka BOJATUITHOCT, U3MEpEHa Ype3 CTAaHJAPTHO OTKIIOHCHHE;

0. B-koeduIMeHTa KbM UHJIEKCUTE HAa ChOTBETHUTE TIa3apu;

B. Ilpu HEBB3MOXHOCT 3a mpwiIarane Ha Touyka Ha OykBa ,a“ u ,,0%,
YnpaBisBamoTo APYKECTBO M3MOJI3Ba CTAaHAAPTHOTO OTKJIOHEHUE HA W30paHUs MHJICKC
Ha peryJupaHus nasap, Ha KOWTO Ce ThPryBaT MaJCHHUTE aKIMU, KaTO 3aMECTHTEN MPH
ISUTOCTHUS QaHATIM3 Ha TOPTQeHInTe.

(2) OOmumsAT puck Ha mopTdeiina ce U3MepBa Ype3 UCTOPHUYESCKATa BOIATHIHOCT
Ha [IeHaTa Ha JISJIOBETE, U3MEPEHa Uupe3 CTaHIapTHO OTKJIIOHCHHUE.

(3) Abarocpounara cTpaTerus 3a yrpapJieHHE Ha IICHOBHS PUCK BKJIIOYBA:

a. OleHKa Ha MPUWIOKUMOCTTA M €(DEKTUBHOCTTA HA M3IMOJI3BAHUTE METOJIU 32
U3MEpBaHE Ha [[ECHOBUS PHUCK;



0. (Msm. ¢ pewenue om 15.09.20202.) N3roTBsine Ha npeayiokeHust 10 Bucriero
PBKOBOJICTBO Ha KJOHA Ha Y]l mpu ycTaHOBSBaHE Ha HEOOXOAUMOCT OT MPOMSHA Ha
U3I0JI3BAHUTE METO/IH 32 U3MEPBAHE Ha IIEHOBHS PHCK.

Y. 14. (Usm. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.20202.) (1)
(#3m. ¢ pewenue om 15.09.20202.) PoukoBomutenatr Ha otaen ,,OuHAHCOB |
ONEpPALMOHEH PUCK MEHUDKMBHT Ha KionsT Ha V]I, cienu exxeTHeBHO OrpaHUYCHUSITA
HA WHBECTULUUTE MO Ipynu (UHAHCOBH MHCTpyMeHTH, onucanu B [IpaBunara na D,
KaTo IO TO3M HAUYMH OCUTYpsIBa CIIA3BAHETO Ha OMpejesieHaTa puckoBa noiautuka Ha J{d
nmo 4wi. 5, T. 2. Besako npeMrHaBaHe HAa OTPAHUYCHHUATA IO MPEAXOTHOTO U3PEUYCHUE Ce
JIOKYMEHTHUpa OT oTxAeN ,,DUHAHCOB U ONepaliOHEeH PUCK MEHUDKMBHT U C€ JIOKJIaJ/lBa
Ha Bucuero ppKkOBOACTBO Ha KJIOHA Ha Y /[ 3a mpeanpueMane Ha KOPUTUPALX JEHCTBHS.
Bcesko npeMruHaBane Ha orpaHMuYeHUsITa, HanoxeHH oT KomuTera mo ¢puHAHCOB pUCK Ha
,,Kelt bu Cu Acer MeunmxkmbeuT HB" — benrus, PekoBogurensat Ha otaeln ,,OuHaHCOB U
onepanvoHeH pUCK MeHUUKMBHT  Ha Kinowsr Ha VY[ nmoximanBa Ha Komurtera mo
¢unancos puck Ha ,,Keit bu Cu Acer MenmmxmbaT HB" — Benrus 3a npeanpuemane Ha
KOPUTHpAIlX ACHCTBHUS.

(2) OGara puckoa excriosuius Ha JI® ce u3uucsiBa euH BT JHEBHO.

2. KPEJIUTEH PUCK H PUCK HA HACPEIIITHATA CTPAHA

Ya. 15. Kpenuren puck € oOUI0 pUCKBT OT HAMajsiBaHE Ha CTOMHOCTTa Ha
MHBECTULUATA B J1a/ICHA LIEHHA KHUTA IPU HEOYaKBaHU CHOUTHUS OT KpPEIUTEH XapakTep,
CBBbp3aHM C EMHUTCHTUTE Ha LEHHM KHW)Ka, HacpellHata cTpaHa 10 OOpCOBH H
U3BBHOOPCOBH CJIIEJIKM, KaKTO W HEOYaKBaHU CHOUTHS B Ibp)KaBUTE, B KOUTO Te
U3BBPIIBAT JEHHOCT.

Y. 16. (U3m. ¢ pewenue om 15.09.20202.) Knoubr Ha Y] pasraexiaa Tpu
OCHOBHHM BHJIa KPEJAUTEH PHCK:

1. KOHTpareHTeH pUCK € PUCKBT OT HEU3IIBIHEHHE Ha 3aAbJDKCHHATAa OT HacpelHaTa
CTpaHa 1O W3BBHOOpPCOBU clenku. Excnosunusra Ha JI® kbM HacpeliHara cTpaHa IO
C/IeNIKa ¢ U3BbHOOPCOBO THPryBaHU JIEPUBATUBHU MHCTPYMEHTH MOKe Ja Obje HaMajaeHa
KaTo ce H3IMoJI3Ba o0Oe3rneyeHue, KOoeTo TpsAbBa jaa ObJe JAOCTaThYHO JIMKBHUIHO.
Obe3neyeHneTo € JIMKBUIHO, aKO TO MOXKe J1a ObJie MPOJIaIeHO Ha IIeHa, KOSTO € Oln3Ka
JI0 HeroBara OlLleHKa Mpe MOMEHTa Ha U3BbPIIBaHE Ha MpoAaxkdara.

2. CeTbIMEHT pPHUCK € PUCKBT, BB3HUKBAIl OT Bb3MoxkHOcTTa D na He momyun
HAaCpEIllHU NMapu4HU CPeCTBa MM (PMHAHCOBM MHCTPYMEHTH OT KOHTpPareHT Ha jaraTta
Ha CETBJIMEHT, CJIEJl KaTO TO € M3I'BJIHWIO 3ab/DKCHUATA 10 JAJCHU CIEIKH KbM TO3H
KoHTpareHT. KnowsT Ha VY] m3MepBa TO3M pPHCK Ype3 CTOMHOCTTA Ha BCHYKH
HENPUKIIIOYNIIM CHEIKHA C €HAa HACpellHa CTpaHa KaTo IPOLECHT OT CTOWHOCTTA Ha
ynpaBisBaHus nopTdeitn. He ce BKIOYBAT CAETKUTE CKIIOYEHM IpPHU YCIOBHE Ha
cerbaMeHT DVP (mocTtaBka cpeiy ruiamiase) ¥ Ha na3apy ¢ QyHKIIMOHHpAIL KIMPUHTOB
MEXaHU3bM.

3. VIHBECTMIIMOHEH KpPEIWTEH PHUCK € PHUCKBT OT HaMalsBaHE Ha CTOMHOCTTa Ha
MHBECTUIUATA B JIa/IeHA ABJITOBA [IEHHA KHUTa MOPaad KPEIUTHO ChbOUTHE IIPU EMHUTEHTA
Ha TO3W HMHCTpyMeHT. KpeauTHo cbOuTHE BKIIOUBAa OOSBABAHE B HECHCTOSITEITHOCT,
HEIJIATeKOCIIOCOOHOCT, CHIIECTBEHA MPOMSIHA B KallUTaJIOBaTa CTPYKTypa, HaMajsiBaHe
Ha KpeauTHHs pedTuHr U nap. KinowsT Ha Y]] W3BBpIIBa KaueCTBEH W KOJIMYECTBEH
KpeIuTeH aHaIn3 Ha 0a3aTa Ha:

3.1. ®duHaHCOBUTE OTYETH HA EMUTEHTA;
3.2. KanmuranoBara cTpyKTypa Ha EMHUTEHTA,
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3.3. O0e3neyeHneTo Ha eMUCHSATA, B CITy4auTe KOTaTO EMUCHSTA € 00e3eUeHa;
3.4. YpaBieHHETO U penmyTanusTa Ha eMUTEHTA.

Ya. 17. (Usm. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.20202.)
JlumuTHTE 32 CACIKM M HUBaTa Ha PUCK, CBHP3aHU C KPEIUTHHS PHUCK, CE H3TOTBST,
NPOMEHAT MpU HEOOXOAMMOCT OT pbKoBoauTens Ha otaen ,,PoHx U noptdoiano
MEHUDKMBHT M CE€ TPEJOCTaBAT 3a YTBBPKIAaBaHE OT PBKOBOAMTEIS Ha OTICI
»@UHAHCOB U OIEpaIOHEH PUCK MEHUKMBHT . JIMMUTHTE 3a CHOEIKM U HUBaTa Ha
PHUCK, CBBpP3aHM C KpPEOUTHHS PUCK, ce mpwiarat oT otaen ,,PoHa u mopTdoino
MEHUDKMBHT, aKO PBHKOBOIUTENAT HAa oOTnen ,,OUHAHCOB W OIEPAIlMOHEH PHUCK
MEHUDKMBHT (HOPMATHO HE BB3Pa3H.

Ya. 18. (1) (Ms3m. ¢ pewenue om 15.09.20202.) Kimousr ma V]| mpuiara
KpPaTKOCPOYHA U IBJITOCPOYHA CTPATETHs 3a YIPABJICHNUE HAa KPEIUTHUS PUCK U PUCKa Ha
HacpellHaTa CTpaHa.

(2) KparkocpouyHnarta crparerusi 3a yrnpapleHUE Ha KPEAUTHHS PUCK M PUCKA Ha
Hacpel[HaTa CTpaHa BKIIIOYBaA:

1. Texyma u mocieBaia olneHKa Ha KPEAUTHHS PUCK Ha JBJITOBUTE (PMHAHCOBU
MHCTpYMEHTH B noptdeiina Ha JID upe3 kauecTBEH U KOJIMYECTBEH aHAINU3 Ha 0a3zara Ha
(UHAHCOBUTE OTYETHM HA EMHUTEHTAa, OOE3[EUEHUETO HAa EMHUCHUATA, YIPABIECHUETO U
pernyTanusATa Ha €MHUTEHTa WM M3IO0J3BaHE HAa NPUCHICHHUS MYy BBHIICH KPEAUTEH
PEWTHHT 3a LEIUTE Ha OLICHKATa.

2. TeKylla U Mocje/IBalla OleHKa Ha KPEIUTHHUS PUCK Ha HacpellHaTa CTpaHa Io
M3BBHOOPCOBU CHAEIKU MOCPEJICTBOM KAayeCTBEH M KOJUYECTBEH aHajIu3 Ha 0Oa3zara Ha
(UHAHCOBHUTE OTYETH HA KOHTPAreHTUTE MO U3BBHOOPCOBH CIENKH, MPEAOCTABEHOTO
obe3neyeHueTo (B Ciilyyail Ha HajdW4yke HA TAaKOBa), YIPABJICHHETO W pENyTalusiTa Ha
ChOTBETHUS KOHTPAreHT WJIM H3MOJ3BaHE HA MPUCHACHUS MY BBHIIEH KpeIuTeH
PEUTHHT;

3. mpocrneasBaHe CTOMHOCTTA M YeCTOTaTa Ha HEMPHUKIIOYMINTE CACNKU C JaJieH
KOHTpPAareHT,;

4. e)xeZJTHEBEH KOHTPOJ CIAa3BaHETO Ha 3aKOHOBUTE W NPUETHTE BBTPEIIHU
JMMUTH 32 KOHLIEHTPALUs KbM KPEAUTEH PUCK;

5. IOCTOSTHHO HAOMIOZEHHNE HAa PAa3BUTHETO U B3aUMOBPB3KUTE MEXKIY Ma3apuTe U
UKOHOMHKATa, KOETO YJECHSABAa HACHTU(QUIMPAHETO Ha MOTEHIHMATHU PHCKOBE OT
KOHIICHTPALMK Ha KPEIUTEeH PHUCK (KAKTO HAa HHMBO TPYyNa, Taka M Ha CaMOCTOSTEIIHA
OCHOBA) U (haKTOPHUTE, KOUTO I'M TPEIH3BUKBAT.

(3) Jparocpounara crparerus 3a yrnpaBieHHE HA KPEAWTHHS PUCK U pHCKa Ha
HacpellHaTa CTpaHa BKIIIOYBA:

1. m3rpaxiane Ha aJleKBaTHU CUCTEMH 3a yIpaBlieHHWE Ha MH(opManusTa, KOUTO
Ja TO3BOJISABAT WIACHTH(HUIMpPAHE HA KOHIICHTPAI[MM HA KPEIUTEeH PUCK M PHCK Ha
HacpelHaTa CTpaHa;

2. (usm. ¢ pewenue om 28.07.20202.) omnpenensHe Ha BBTPEIIHU JIMMUTH 3a
KOHIIEHTpalUsl Ha KPEIUTEH PUCK, B CbOTBETCTBUE C NHBECTULIMOHHUTE LEJIH U OJTUTHKA
Ha /1@, npu HEOOXOIMMOCT U IO MpeLeHKa Ha oTael ,,(OMHaHCOB U OINEpPalMOHEH PUCK
MEHUKMBHT’ M OT/AETBT/UTE OTTOBAPALY/U 32 MHBECTULIMUTE U aHAJIU3UTE;

3. (usm. ¢ pewenue om 28.07.20202.) npectpykrypupane Ha noptdeiina Ha [P B
CJlyuauTe Ha YCTAaHOBEH PHUCK OT BJIOIIABAHE IJIATEKOCHOCOOHOCTTA HA Ja/leH eMUTEHT
WIM KOHTpPAareHT WM Tpyla €MUTEHTH WM KOHTpAareHTH, YCTaHOBEHa IpeKOMepHa
KOHIIEHTpanusi Ha kpeauteH puck u ap. Iloprdeinst na AP ce mpecTpykrypupa 1o
IIpeJIoOKEHUE Ha oTnaen ,,ODMHAHCOB M ONEepalMOHEH PUCK MEHW/KMBHT Ha KJIOHA Ha
V]I, cbriacyBaHo C OTAEIBT/UTE OTTOBAPSIL/Y 32 UHBECTULIUUTE U aHAJIM3UTE B KJIOHA Ha

VI,

3. OIIEPAITHOHEH PUHCK
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Y. 19. (1) (M3m. ¢ pewenue om 15.09.20202.) OnepalldiOHHUTE PHCKOBE MOTaT
na Obaar:

a. BpTpeumnn — cBbp3aHU ¢ opraHu3anusAta Ha padorara B KjioHa Ha Y]l BBB
Bpb3Ka C ynpasiaeHuero Ha J[d.

0. BpHIIHM — CBBpP3aHH C MAKPOUKOHOMHUYECKH, TIOJTUTHUYECKU U APYrU (GakTopw,
KOMTO OKa3BaT W/MJIM MOTAT J1a OKaXXaT BIUSHHUE BbPXY JEHHOCTTa Ha KJoHA Ha Y/|, BbB
BpB3Ka ¢ ynpaniienueTo Ha Jd.

(2) BbrperiHuTe OnepaioHHA PUCKOBE CE ChCTOST 0€3 J]a ce OrpaHHyaBar Jo:

a. PuckoBe cBbp3anu ¢ mepcoHal;

0. TexHOJIOrMYeH pPUCK.

(3) BoHIIHUTE OTEpallMOHHE PUCKOBE CE ChCTOST O€3 J1a Ce OrpaHUvaBar Jo:

a. Puck Ha oOKkpbikaBaiiara cpena;

6. Puck ot ¢pu3nuecko BMEIIaTeICTBO.

Ya. 20. (1) (usm. ¢ pewenue om 28.07.20202.) OueHkara Ha OINEPAIUOHHUTE
PHCKOBE CBBp3aHH ¢ JeHHOCTTa Ha POHAa Ce M3BBHPIIBA BEAHBK TOMUIIHO OT OTICI
,»®PUHAHCOB U OINEPAIIMOHEH PUCK MEHUIKMBHT .

(2) OnepannoHHUTE PUCKOBE, CBBbP3aHU ¢ JAeiHOCTTa Ha J[D, ce oleHsBaT ¢ eaHa
OT CIICTHUTE OICHKU:

l. HUCBK — KOraTo BCHYKH PHCKOBE Ca IOKPHUTH C aJE€KBATHH KOHTPOJIHH
HpOLEAYPH C BHCOKAa ©QEKTHMBHOCT MW JIMICBAT WM Ca HAIUIE HE3HAYUTEIHH
OTKJIOHCHHUS,

2. cpe/ieH — KOraTo BCHYKH PUCKOBE Ca MOKPUTH B U3BECTHA CTEIICH C KOHTPOJIHH
HPOLIEAYPH C HEJOCTaThuHa e(hEeKTHBHOCT;

3. BUCOK — KOrato HE BCHUYKH PHCKOBE Ca MOKPHUTU C KOHTPOJHH MPOIEIypPH
W/WITH TIPOIICyPUTE HA MPEABAPUTEIIHUS KOHTPOJI JIUIICBAT WK HE JAEHCTBAT eEKTUBHO,
B PE3yJTaT Ha KOCTO € HApYIICHO CIIa3BaHETO HA MPUHIMIKUTE 3a 00pO YIpaBICHUE H
PO3PAYHOCT.

Yn. 21. (Msm. ¢ pewenue om 15.09.20202.) Knoust Ha V]I npuema u criemu 3a
U3ITBIHEHUETO Ha KOHKPETHU METOJAW IO YIPAaBJICHWE Ha OCHOBHUTE KOMITOHEHTH Ha
OTIEpAIIMOHHUS PHUCK, KAKTO CJIe/IBa:

(a) PuckoBe cBBp3aHu ¢ mepcoHaia, TOBa ca PUCKOBETE OT 3aryou, CBBP3aHU C
BB3MOKHOCTTAa OT TpEIIKH, HEeA0OpOHAMEpPEHOCT, HEeAOCTaThbuHA KBaTU(UKALINA,
HEeOJIaronpusITHA U3MEHEHHUS B TPYJOBOTO 3aKOHOIATEIICTBO.

(aa) MeToau 3a yrpaBiieHUE Ha PUCKOBETE CBBbP3aHU C MEpCOHAA

e SlchHo nedbuHHMpaHe Ha BBTPEUIHM TMpaBUia OTHOCHO TMpaBata U

3aIbJDKEHUSTA HA CITY)KUTEITUTE,;

e JSlcHo nmedwHMpaHM BBTPEUIHM TpaBHJIA 33 JOCTHII 0 WH(POPMAIMOHHHUTE

crucTeMH M 0a3u JaHHU Ha KJIoHa Ha Y /[;

e Perynspan o0y4eHus: Ha IepCOHAIIA 10 TEMHU CBBP3aHHU C:

o  (uHaHCOBa TEOPHS U MPAKTUKA;
O  yIpaBlieHHE Ha PUCKa;
O  HOpMaTWBHaTa 0a3a, UMallla OTHOIIEHWE KBbM JEHHOCTTAa Ha KJIOHA Ha

V]I u ®oHpa,
o) MH(OPMAIIMOHHH TEXHOJOTHH U CUTYPHOCT;
o JPYTHU.

e PerynspHu cpeny Mexay OTAEIHUTE OTAEIN Ha KioHa Ha Y[ 3a oOMsHa Ha
OIMT, BIEUYATIIEHUS U IIPENOPBKHU, 10 OTHOLIEHUE HA U3TOYHHUIIMTE HA PUCK U
THhPCEHE Ha pEILICHN 3a YIIPAaBJIICHUETO U MUHUMU3UPAHETO UM,

e Esxeromnu cpOeceqBaHus U OLIEHKA HA IEPCOHAIA,;



e [lognbpkaHe Ha OTBOPEHH, OTKPUTH KOMYHHUKAIMA MEXKIY Pa3JIMUYHUTE
OTJIeNIM B KJIoHa Ha Y /I

(6) TexHONOTHYEH PHUCK, TOBA Ca PUCKOBETE CBHP3aHM ChC 3aryou, o0ycIOBEeHU
OT HECHBBPILIECHCTBOTO HA U3I0J3BAHUTE TEXHOJIOTUH - HEaIEeKBaTHOCT Ha IIPOBEKJAHUTE
olepanuu, JHUICAa Ha MPEIU3HOCT Ha METOoauTe Ha 00paboTka Ha JaHHHWTE, HUCKO
Ka4yeCTBO Ha M3I0JI3BaHUTE JaHHU.
(66) Metonu 3a yrnpaBiIeHUETO HA TEXHOJOTUIHHUTE PHCKOBE :
e apxXuBHUpaHe Ha UHPOPMALMOHHATA cUCTeMa Ha KJIoHa Ha Y [l u DoHxa;
o [Ilpomenypa 3a  Bb3cTaHOBsABaHE Ha  pabOTOCIOCOOHOCTTa  Ha
uHpopManroHHaTa cucteMa Ha DoHJa;
o Opranmzanyss ¥ yhOpaBleHHWE Ha JOCTblIa Ha MOTpeOHUTENHTE 10
uHpopManroHHaTa cucteMa Ha DoHJa;
o Jlebunupane Ha pazaMYHU KJIacoBe HMHQPOpPMALUsS ChXpaHABaHA B
kioHa Ha Y/
o JlebuHupane Ha HUBA Ha JIOCTHII Ha CIY)KUTEJIUTE HA KiIOHA Ha Y]l
CHOpe] JUTbKHOCTHATA UM XapaKTepUCTHKA.

(B) Puck Ha oOkpBikaBalara cpejia, TOBa Ca pPUCKOBETE CBbP3aHU C BB3MOMKHHUTE
3ary0Ou, CBbp3aHH C M3MEHEHHS B cpefara OT He(hMHAHCOB XapakTep, B KOSTO OIepHupa
KJIOHA Ha Y /] - ©3MeHeHs B 3aKOHOAATEICTBOTO, OJUTUYECKH NU3MEHEHUS, U3MEHEHUS
B JJaHbYHATa CUCTEMA.

(BB) Meronu 3a ynpasiieHHe Ha pUCKOBETE CBbP3aHM ¢ OOKpbKaBalara cpeaa

e [llonappikaHe Ha akTyangHa 0a3a JaHHU C HOpMaTHBHATa perjiaMeHTallus,
MMallla OTHOLIEHHE KbM JIEMHOCTTA Ha KJIoHA Ha Y /[ u J1D;

e II3non3BaHe Ha BHHIIHU KOHCYJITAHTU U IOPUIMYECKU KAaHTOPU B Cilydyail Ha
HEOO0XO0MMOCT 3a MMIUIEMEHTHpaHe Ha HOPMAaTHUBHHUTE M3UCKBaHMS CHPSMO
JIEHHOCTTA Ha KJIOHA Ha Y /[ BbB Bpb3Ka C ynpasieHuero Ha J[D;

e BsemaHe Ha aKTMBHO y4yacTHE B IYOJMYHHUTE OOCHKIAHHUS IO OTHOLICHHE
IUTAaHUPaHU [IPOMEHM B HOpMaTHBHATa ypezada, Kacaella JeiHOCTTa Ha KJIOHA
Ha Y]l BBbB Bpb3Ka c ynpasieHueTo Ha [[D;

(r) Puck oT ¢u3nyecko BMEMIATEICTBO — TOBA Ca PUCKOBETE aCOLMHPAHU ChC
3aryOu, B CJI€ICTBUE Ha HETIOCPEACTBEHO (PU3MUECKO BMEUIATeNCTBO B JeiHocTTa Ha J1D
— rpabex, TepOpPUCTUYEH aKT, HETMO3BOJIEHO MPOHUKBAHE B MHPOpPMAIIMOHHATA CHUCTEMA
Ha KjoHa Ha Y /1.

(rr) MeToau 3a yripaBjieHHE Ha pUcKa OT (U3NYECKO BMELIATENICTBO !

o OcurypsiBaHe Ha OXpaHMTeNHa (UpMa 3a OChILIECTBABaHE Ha 24-yacoBo
HaOJIOJIeHNe W KOHTPOJ Ha T[IOMENIEHHATa, B KOUTO C€ HaMmupar
TEXHOJIOTUYHUTE CpEACTBA M apXMBHUTE Ha KJIOHAa Ha Y/| BBB BpB3Ka C
ynpasienuero Ha [1D;

o Ilpodunaktuka Ha perynaspHa 6a3a Ha BbBEIEHUTE CUCTEMHU 32 HAOIIOJCHUE U
KOHTPOJI;

o Pa3paboTBane Ha mpoleaypa 3a eBaKyalusi Ha CIY)KUTENIUTe, B CIydauTe Ha
HEINOCPEICTBEHO (PU3NYECKO BMEIIATENCTBO B JIeHOCTTa HA DOHa;

o Ilpouenypa 3a noxnaaBaHe Ha HHIUACHTH.

Y. 22. (Usm. ¢ pewenue om 21.11.2018 2., 15.09.2020e2.) (1) Knonsr Ha V]|
npujara KpaTkOCpOYHAa M JIBITOCPOYHA CTpPATETvs 3a YIpPAaBICHHUE Ha ONEPALMOHHUA
PHUCK, CBBP3aH C OCBILECTBIBAHETO Ha JIeHOCTTa HA J1D.

(2) dvarocpounara crpaTterus MPeaBHKIA CIACIHUTE MPUHIIUIM IPH PA3BUTHETO
Ha YIPaBJICHUETO HA ONEPALMOHHUS PUCK:

1. UnenTudunmpane Ha OCHOBHHTE PUCKOBU HMHIUKATOPU.
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2. Cw3maBaHe Ha KapTa Ha TMpollecuTe B KJoHa Ha Y/l kakto W mpaBuia 3a
pas3mpenesieHueT0 Ha 3a/ladlTe U OTTOBOPHOCTUTE HAa OTAENUTE MPU BCEKU €IUH OT
MPOLIECUTE.
3. U3mepBaHe CTaTUCTMYECKM HAa TOYKHUTE, B KOUTO Ca KOHIEHTPUPAHU HAW-MHOTO
CcHOUTHSL.
4. YCbBBpIICHCTBAHE HA OPraHU3alMATa, Ch3/aBalKH SICHU MPaBHUJIa U UHCTPYKIHUU 32
BCEKH €JIH OT MPOLIECUTE.
5. U3roTBsHe Ha cTpaTerus 3a peAylpaHe Ha pUcKa, Ype3 CKII0UYBaHE Ha 3aCTPAXOBKU U
JIPYTd MEXaHU3MHU 3a MPEXBbPIISIHE HA PUCKA.
6. (usm. ¢ pewenue om 28.07.20202.) CrerpymauuectBo Ha otnena ,,OuHaHCOB u
OIIEPALIMOHEH PUCK MEHWJUKMBHT  C OTAen ,,HopMaTWBHO CHOTBETCTBHE  Ha KJIOHA Ha
Y.
7. OmpenensiHe HA CIYKUTENIUTE, KOUTO IIe ca OTTOBOPHHU 3a CIEJEHE Ha IMPOIECHUTE,
MpoTUYalIM B KJIoHa Ha Y I, cBBbp3anu ¢ nerHoctra Ha [1P.

(3) Kparkocpounata cTpaTerds 3a YIPaBICHHETO Ha OMNCPAIIMOHHUS PHUCK
BKITIOYBA!
1. OcHoBHaTa 1e1 Ha KPaTKOCpPOUHATa CTPATErvsl € OMpelesIssHE Ha HACOKUTE, KOUTO
TpsiOBa Ma ObIaT cleABaHW 3a WACHTU(UIIMpaHEe, OICHKA, HAOIIOJACHHWE, KOHTPOI H
HaMalsiBaHE Ha ONEpPallMOHHMS PHCK, CBbp3aH ¢ JAeilHoctute Ha [P, KakTto U
OTIpe/ieNIsIHEe Ha OPTaHM3alMOHHATA CTPYKTYpa B KioHa Ha Y ]I, 3aeTa ChC Ch3JaBaHETO U
MPAKTUYECKOTO MpUIaraHe Ha CUCTeMaTa 3a YIpaBJIeHHE HA OTNEPAMOHHUS PUCK.
2. Unentudunupane Ha OINEPAIIMOHHUS PUCK - 32 OTKPUBAHE W pa3rpaHUYaBaHE Ha
OTICPAllMOHHMSI PUCK OT JAPYrUTe BUAOBE PHUCK, KIOHBT Ha Y]| u3noisBa monapobOeH
aHaJIM3 Ha OW3HEC TPOIECHUTE B APYKECTBOTO, KaKTO W BBTPEIIHO 33 BCEKU OTHEI
U3CIe/IBaHe, KOETO MPE/ICTaBisABa ACHHOCT MO yCTaHOBsBaHE Ha (aKTH, CHOMaramy 3a
Pa3KpHUBAHETO, OMPEACISHETO U JOKAIM3UPAHETO HA M3TOYHHUIIUTE U KOHIICHTpAIUS Ha
omnepanuoHeH puck B neiHoctTa Ha [I®. Jlomycka ce ompeneneHu (Manako Ha Opoif)
pHUCKOBe Aa He OBaatT npocieneHu (HeuaeHtudummpann). [lopaam ta3u npuanHa ce 1eu
Ja ce MoJ0Opy CBOEBPEMEHHOTO yCTAaHOBSIBAHE HAa HEMJICHTU(UIMPAHUTE PHUCKOBE BBHB
BCEKHU OTJIEJ] Ha KJIOHA Ha Y /1.
2.1 C men mo-ToyHO pasmpeseisHe Ha OTICPAIlMOHHUTE ChOUTHS 10 PUCKOBH KJIACOBE B
3aBUCUMOCT OT ITbPBONPUYMHATA 32 TAXHOTO BB3HUKBaHE, B JelHocTTa Ha [P ca
UACHTU(PHUIIMPAHH, KATO TOTESHIIMATHN YeTHPU OCHOBHHU PHUCKOBHU KaTETOPUU:
2.1.1 PuckoBe cBBp3aHu ¢ mepcoHanl - Hanpumep: Tpeuikud, HeaJoOpOHAMEPEHOCT,
HEeJO0CTaThuHA KBaTU(UKAIUS.
2.1.2 TexHonoru4eH puck - Hanpumep: HeaeKBaTHOCT Ha MPOBEXKIAHUTE OIMEpaIiH,
JUICa Ha MPEIU3HOCT Ha METOAUTE Ha 00paboTKa Ha JaHHUTE, HUCKO KAauecTBO Ha
U3IOJI3BAHUTE JTAHHHU.
2.1.3 Puck Ha oOkpbxkaBaimara cpena - Hanpumep: U3MEHEHUs B 3aKOHOAATEJICTBOTO,
MOJIMTUYECKH U3MEHEHHUSI, U3MEHEHHUS B JaHbYHATA CUCTEMA.
2.1.4 Puck ot Qusmuecko BMemATeNCTBO - Hanpumep: Tpabex, TEPOPUCTHUYCH aKT,
HETI03BOJICHO NMPOHHUKBaHE B HH(OpMAIIMOHHATA CUCTEMA, PUPOIHH OSACTBHSI, TTOXKAP.
2.2 buznec mpouec - EnHa wnM HAKOJIKO CBBP3aHU TMOMEXKAY CHU TPOLEAYPH WU
oTiepanny, KOUTO ChbBMECTHO pealIu3UpaTr ONpeseieHa OM3HeC 3a/adya U peaTn3upaHeTo
UM BOAM JO KOHKpeTHH pe3ynaTtatu. C Orjiea MOCTUTaHEeTO Ha MO-TOYHU PE3yNTaTH B
OIICHKa Ha OIEepaIlMOHHUS PHUCK ca HUACHTH()HIIMpAHWU HSIKOM OT CJCIHUTE OW3HEC
IpOIeCH:
2.2.1. Yupasnenue Ha noptheinu;
2.2.2. KoopauHaiusi 1 KOMYHHUKAIUS;
2.2.3. (Omm. ¢ pewenue om 15.09.20202.)
2.2.4. YrpaBieHue Ha PUCKa;
2.2.5. OcpliecTBsIBaHE HA BBTPEIIEH KOHTPOT;
2.2.6. Tuctpubyuus Ha nsutoBe Ha J1D;
2.2.7. CueroBoacTBo Ha J|D;
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2.2.8. CueToBOJICTBO Ha KJIOHA Ha Y /I;

2.2.9. Jloructuka;

2.2.10. Ynpasnenue Ha YOBEIIKUTE PECYPCH;

2.2.11. Yupasnenue Ha kioHa Ha Y 1;

2.2.12. TIporec Ha peryyIaTUBHO M BTPEIIIHO IPYIOBO OTYHUTAHE, YIPABICHCKA HH(DOpMAITHS;
2.2.13. Ouenka va HCA.

3. (usm. ¢ pewenue om 28.07.2020c.) OuieHKa Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO Ha
UACHTU(DUIIMPAHUTE PUCKOBE Cpelly OM3HEC MPOLIECUTE B €Ha IJIOCKOCT C€ OTYHUTA U
BIMSHUETO MM BBpPXY BCEKHM BMJI OCBIIECTBABaHa JEWHOCT B KioHAa Ha Y/J[. Taka ce
ompezieNis U Taka HapeuyeHaTa PUCKOBA 30HA, KOATO € IMpecedyHaTa TOYKa Ha pHCKa C
KOHKpETHaTa JeWHOCT. TaMm € ChCpelOTOYEH OINEpPalMOHHUAT PUCK, KOMTO Hal-4ecTo
NOJJICKM Ha KOJMYECTBEHO u3MepBaHe. PUCKBT ce oleHsBa OT IJielHa TOYKa Ha
XapaKTePUCTUKUTE - YECTOTA Ha Bh3HUKBAHE M CTEIICH Ha BH3JICHCTBUE. PHKOBOIUTENAT
Ha ornen ,.OUHAaHCOB M ONEpaMOHEH pPHUCK MEHUUKMBHT ~ ChJACWCTBA  HA
PBKOBOAUTENIUTE OT PA3JIMUHUTE OTIEIHM, KaTO UM OKa3Ba METOJIMYECKa MOMOII B
mpoleca Ha ONpeJIeNITHE Ha PUCKOBUTE 30HH.

4. (usm. c pewenue om 28.07.20202.) HaOnromeHue Ha pPHUCKOBETE - BCHYKHU
OTNIEPAllMOHHN CHOUTHS, KOUTO HOCAT e(eKTHBHA 3aryda, KakTO W TakuBa C
NOTEHIMalHA TakaBa, Haapumasama 500 nB. cienBa ga ce AOKIAABAT HAa OTAENA IO
,,OUHAHCOB M OMNEpPAlMOHEH PHUCK MEHUDKMBHT  OT CBHOTBETHHUTE 3BEHA U Ja ce
peructpupar B 6azara JaHHH.

5. (usm. ¢ pewenue om 28.07.2020e.) Yupasneuue/Penyiupane Ha pucka — CTpaTerusTa
BKJIFOYBA IMPUJIAraHEeTO Ha MpaBUJIa YPEXKIAIIM OpraHU3allMOHHATAa CTPYKTypa U HUBATa
Ha OTTOBOPHOCT, KAKTO U MOJMTUKH IO YIPaBIEHUE HA PUCKOBETE, KOHKPETU3UPAHHU BbHB
BbTpEIIHUTE 3a KioHa Ha Y| mokymentu. Otnen ,,OuHAHCOB W OINEpalMOHEH PUCK
MEHUDKMBHT MOXE J1a U3BbpIIBA MO-33bJIOOYEHN aHAU3U HA PUCKOBUTE (HAKTOPH,
KaKTO ¥ JIa OTPe/Iesisi HOBH METOJIU 32 YIIPABICHUETO/PEAYIIUPAHETO UM.

4. TUKBH/IEH PHCK

Y. 23. (Usm. ¢ pewenue om 15.09.20202.) Knoust Ha Y ]I ynpasisiBa TUKBUIHAS
puck, ceraacHo IIpaBuna 3a nogabpxkane U ynpasiaeHue Ha qukBuaHoctTa Ha D ,,OBb
banancupan ®oug’”.

5. PHCK OT KOHIJEHTPAI[HA

Yn. 24. (Usm. ¢ pewenue om 15.09.20202.) (1) Kmoust Ha Y]l He MOXe naa
MHBECTUPA NOBEYE OT 5 HA CTO OT akTHBUTE Ha POHNA B NPEXBBPISEMH LICHHH KHMKA
WIM B UHCTPYMEHTH Ha MApUYHUS Na3ap, U31aJeHU OT €THO JIUIIE.

(2) Knonst Ha Y/ He Moxe a HHBecTUpa moBeue oT 20 Ha CTO OT aKTHBUTE Ha
®onHa BBB BIOTOBE B €HO juile 1o wi. 38, ai. 1, 1. 6 ot 3JIKUCITKU.

(3) PuckoBara excmosuiuss Ha JI® KbM HacpelrHata CTpaHa IO CHAEIKA C
U3BBHOOPCOBO THPryBaHU JEPUBATUBHU (MHAHCOBM HMHCTPYMEHTH, HE MOXKE Ja
HaJBHILIABA HUTO €UH OT CIEJHUTE IIParose :

1. 10 Ha cTO OT aKTUBHTE, KOraTO HACPEIIHATA CTPAaHA € KPEIUTHA UHCTUTYLHS T10 YJl.
38, an. 1, 1. 6 or 3AKNCAITKH nnu
2.5 Ha CTO OT aKTUBUTE - B OCTAHAINTE CIyYaH.

(4) Knonst Ha V]I Moxe na unBectupa 10 10 Ha cTo oT akTuBHTe Ha DOHIA B
IIPEXBBPJIAEMU LIEHHU KHMI)Ka WM B MHCTPYMEHTM Ha MapU4YHUA Ias3ap, U3JaJACHU OT
€/IHO JIUIIe, PU YCIOBHUE Y€ 0011aTa CTOMHOCT Ha T€3U MHBECTHUIMH B JIMIIATa, BB BCSIKO
ot xkourto JId nHBecTHpa NOBEUE OT 5 HA CTO OT CBOMTE aKTUBU He Hazasuiuasa 40 Ha cTO
oT aktuBuTe My. OrpaHMYEHHETO MO H3pEUeHUE MbPBO HE C€ Mpujara OTHOCHO
BJIOTOBETE B KPEAUTHM HHCTUTYLUH, BBPXY KOMTO CE€ OCBILECTBSABA IPYACHIMAIEH
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HAJ30p, KAKTO U KbM CJACTKHUTE C U3BHHOOPCOBO THPTyBaHH JIEPUBATUBHH (DUHAHCOBU
WHCTPYMEHTH C T€3U MHCTUTYIIHUH.

(5) (H3m. ¢ pewenue om 28.07.2020e.) He3aBUCUMO OT OTpaHUYCHUSATA 110 al. 1 —
3, KOJIGKTMBHATa MHBECTHUIIMOHHA CXeMa HE MOXE Ja KOMOWHHMpAa WHBECTHUIIMHTE B
MPEXBHPIIIEMHU [ICHHH KHUKA WM WHCTPYMEHTH Ha MAPUYHHS Ta3ap, U3JaJCHU OT €IHO
JIUIIE, BJIOTOBETE IIPH TOBA JIMIIE, KAKTO M €KCIIO3MITUATA KbM CBIOTO JIUIIE, Bh3HUKHAJIA
B pe3yiTaT Ha CHCNKA C M3BBHOOPCOBO TBHPryBaHU JEPUBATUBHU (UHAHCOBH
WHCTPYMEHTH, KOTaTO B pe3yJTaT Ha TOBa KOMOWHHMpaHE o0OIara CTOMHOCT Ha TE3H
uHBecTHIMHM Iie HagBumu 20 Ha cto OT akTuBHUTE . KoJekTuBHaTa WHBECTHIIMOHHA
CXeMa MO’KE J1a MHBECTHpa J0 25 Ha CTO OT aKTUBHTE CH B OOJNWTAIMH, M3JAJCHU OT
KpeIUTHA UHCTUTYIUS ChC CENAUIIe B IbpiKaBa WICHKA, KOATO IMOJICKHA HA HAA30D C
[en 3alluTa Ha MPUTSKATEIUTE Ha OOJMUTAlMM, BKIIOYUTEIIHO HA W3HUCKBAHETO
HaOpaHUTE OT EMHUCHUATA OOJIUTAllUK CPEJCTBA J1a ObJAAT MHBECTUPAHU B aKTUBHU, KOUTO
npe3 IeNus MepuoJ] Ha EMUCHITA OCUTYpPSIBAT MOKPUTHE HAa MPETESHIIMUTE BBHB BPB3Ka C
00JIMTaIMUTE U KOWTO B CIy4ail Ha HEChCTOSTETHOCT HA EMUTEHTA Jja ObIaT M3I0I3BaHU
NPUOPUTETHO 3a M3IUIANIAHE Ha 3aJbJDKCHHATA KbM MPHUTEKATCIUTE HA OOIUTAlUU.
OOmata CTOMHOCT Ha WHBECTUIIMUTE II0 UW3PEYCHUE BTOPO, HAAXBBPIIAIIH
OTPaHUYEHUETO MO al. 1 32 eKCHo3uIuu KbM €MH EMUTEHT, HE MOXKe Aa HaaxBbupis 80
Ha CTO OT aKTHBHTE Ha KOJIEKTHMBHATA MHBECTUIIMOHHA cxema. Komucusita yBemomsiBa
EBporelickata KOMHUCHSI 3a KAaTErOPUUTE OOJIMTAIlM W EMHUTEHTH, KOUTO CBITIACHO
OBJITAPCKOTO 3aKOHO/IATEJICTBO OTTOBAPAT HA M3MCKBAHUATA HA U3PEUEHUE BTOPO.

(6) KimousT Ha Y]I MOxe Aa MHBeCTHpa 10 35 Ha cTo OT akTHBUTEe Ha DOH/A B
MPEXBBPIIAEMU IIEHHH KHIDKAa M MHCTPYMEHTH Ha MapU4yHUS Mas3ap, M3JaJleHd OT €IHO
JUIe, aKo IIEHHUTE KHW)KAa M MHCTPYMEHTUTE Ha MAPUYHHS Tazap ca W3JaJICHU WU
rapantupanu oT PemyOmuka bbwirapus, ot apyra nbpkaBa wieHka Ha EBpomneickus
ChI03, OT TEXHHW PETHMOHAIHH WJIM MECTHU OpPTaHH, OT TPEeTa Ibp’KaBa WM OT MyOJMYHA
MEXIYHApOAHA OpraHU3aIHs, B KOSITO YICHYBA [TOHE €THA AbPKaBa YICHKA.

(7) TlpexBBbpasieMHUTe IEHHU KHUKA ¥ MHCTPYMEHTUTE Ha TAPUYHUS T1a3ap 1o ail.
6 He ce B3eMaT MPEIBHI 3a IICIUTE Ha OTPAaHUYEHUETO 110 aj. 4.

(8) (H3m. ¢ pewenue om 28.07.2020e.) IHBECTUIIMOHHUTE OTpaHUYCHUS 110 aj. 1
— 6 He MoraT a ObJaT KOMOMHHpPAHHU, KOraTo B pe3yNTaT Ha TOBa KOMOMHHUpaHe olmiaTa
CTOWHOCT Ha WHBECTUITMUTE Ha KOJCKTHBHATA WHBECTHIIMOHHA CXEMa B MPEXBBPISIECMHU
[IEHHU KHWXA WM MHCTPYMEHTH Ha MapHyYHUs Ma3ap, U3AaJeHu OT €IHO JIUIIE, BIOTOBETE
IIPH TOBA JIUIE, KAKTO M EKCIO3UIUATa KbM CHIIOTO JIUIIC, Bh3HUKHATIA B PE3YJITaT Ha
CHENKU C JepUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH ChIVIACHO all. 1 — 6, e HagBumm 35 Ha
CTO OT aKTUBHUTE M.

(9) HpyxecTBaTa, BKJIIOYCHH KbM €IHA Tpyma 3a IEIUTe Ha ChCTaBIHE Ha
KOHCOJUANPAH (PHMHAHCOB OTYET CHIVIACHO MPH3HATHTE CUYCTOBOJHU CTaHIApTH, CE
pasriiexaar KaTto eIHO JUIE NP IMpujlaraie Ha OrpaHU4eHusTa mo aji. 1 - 8.

(10) OOmiara CTOWHOCT Ha WHBECTHIMUTE B MPEXBBPIISEMH I[CHHU KHMKA WU
WHCTPYMEHTH Ha MapU4yHUS Ma3ap, EMUTHPAHU OT APYKECTBaTa B €/IHA TPyIa, HE MOXKE
na Hajpuiasa 20 Ha CTO OT CTOMHOCTTA Ha akTUBHTE Ha J[D.

(11) Tlpm w3uucnsiBaHe Ha pUCKOBaTa ekcro3unus Ha J[® KbM HacpelrHara
CTpaHa, Ce W3IO0JI3Ba IMOJIOKUTETHATA MMa3apHa CTOMHOCT Ha W3BBHOOPCOBO THPTyBaHUS
JEpUBATUBEH JOTOBOp C Ta3W HacpemniHa cTpaHa. [losunuurte Ha JI®D B nepuBaTUBHH
WHCTPYMEHTH C €/IHAa W ChIlla HACPEIIHA CTPaHa MOTaT Ja ObJIaT HETHPAHHU, aKO KIIOHBT
Ha Y]] MOke J1a TapaHTHpa MPUJIaraHeTo Ha CIIOPa3yMEHUSTa 32 HETHPaHe ¢ HacpellHaTa
ctpana ot umeto Ha J[®D. Hetupane moxe na O6b/1e U3BHPIICHO CaMO Ha €KCIO3WIIUU B
M3BBHOOPCOBO THPTYBaHM JCPUBATUBHU MHCTPYMEHTH C €JHAa U ChIlla HACPEI[HA CTpaHa.
He ce paspemaBa HeTHpaHe C JIPYT'H CKCIIO3WIIMM HA KOJICKTMBHATA WHBECTHIIMOHHA
CcXeMa KbM ChIllaTa HacpellHa CTpaHa.

(12) Tlpu w3uucnsiBaHe Ha puckoBara ekcrno3unus Ha J|® KbM HacpelrHara
CTpaHa KJIOHBT Ha Y/ B3eMa mpenBuj OrpaHHYEHHsATa MO al. 1 — 3 ako ChIIEeCTBYyBa
obe3nedyeHune. O0e3MEUCHNETO MOXKE Jla OBbJEe OTPAa3eHO MO HETHA CTOMHOCT, aKO KJIOHBT
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Ha Y]l Moxe Ja rapaHTHpa INpWIaraHeTo Ha CIOpa3yMEHHUsATa 3a HETUpAaHE C Ta3u
HacpelHa cTpana ot umeto Ha J[d.

(13) Knowbt Ha Y]] M3unciisiBa OrpaHUYEHHSITA 32 KOHIICHTPAIM HA EMUTEHTA 110
an. 1 -10 Bb3 ocHOBa Ha 0a3oBaTa E€KCIO3WIUS, Bb3HHUKHANA 4Ype3 H3MOJI3BAaHETO Ha
JIepUBaTHBHH (PMHAHCOBU MHCTPYMEHTH CHITIACHO METOJIAa HAa IOETUTE 33 IbJKCHUSI.

(14) Tpu u3umcieHHeTo Ha pHCKOBa ekcro3uis Ha [P KbM HacpelHa cTpaHa
10 M3BBHOOPCOBO THPryBaH JEPUBATHBEH MHCTPYMEHT HO ai. 4 u 5, KIOHBT Ha Y/|
TpsiOBa Na BKJIIOYBA NPU M3YMUCICHHITA BCSIKA PUCKOBA EKCIO3UIMS KbM HacpellHa
CTpaHa Mo U3BBHOOPCOBO THPryBaH JIEPUBATUBEH UHCTPYMEHT.

(15) (H3m. ¢ pewenue om 28.07.2020e.) Y1paBisBaIio APYy>KeCTBO, ICHCTBAIIO 32
CMETKa Ha BCUYKH YIPABJISIBAHU OT HETO KOJIEKTUBHH MHBECTULIMOHHU CXEMHU WU JIPYTU
OPEINPUATHS 32 KOJEKTUBHO WHBECTHPAaHE, HE MOXKE Ja MPUI00HMBa aKIMU C MPaBO Ha
riac, KOUTO OuxXxa My I[O3BOJIMJIM [Ja VIOPaXHSBAa 3HAUWUTEIHO BIUSHUE BBPXY
YIPaBICHUETO HA €MUTEHT. 3HAUUTEIHO BJIMSHHME IO CMHUCBHJIA Ha U3PEUCHHUE IIBPBO €
HaJMLUE B CIy4auTe HA MPAKO WIM HENPSKO NpuTekaBaHe Ha 20 Ha CTO WM NOBEYE OT
IJIacCOBETE B 0OLIOTO ChOpaHHWE HA €MHTEHT, ONpeNeleHu CchriacHo wi. 145 m 146 or
3akoHa 3a MyOJMYHOTO MpeJularaHe Ha LeHHU KHiKa. QOHIBT HEe MOXKe Ja NMpugo0uBa
[IOBEYE OT:

1. necer Ha cTO OT aKUUUTE O€3 MPaBO HA TJac, U3AAIEHU OT €AHO JIUILIE;

2. 7eceT Ha CTO OT OOJUTallMUTE WIM JPYTH JBJITOBU LIEHHU KHUXA, U3/1aJIEHU OT €IHO
JULE;

3. JBajeceT W IMeT Ha CTO OT JSJIOBETe Ha €HAa M ChIa KOJEKTHMBHA MHBECTUIIMOHHA
CXeMa WM JpYro MNpeanpusiThe 3a KOJEKTMBHO HWHBECTHpAHE, KOETO OTroBaps Ha
u3ucKkBaHusaTa Ha 4i. 4, an. 1 or 3AKUCIIIKU;

4. necer Ha CTO OT MHCTPYMEHTHUTE HA IMAPUYHUS N1a3ap, U3/1aJICHU OT €JIHO JIULIE.
Orpanuyenusra 1o 1. 2, 3 u 4 He ce mpuiarar, KorarTo B MOMEHTa Ha Ipuo0uBaHe Ha
MIOCOYEHNUTE MHCTPYMEHTHU KOJIEKTHMBHATa MHBECTULMOHHA CXE€Ma HE MOJXKE Ja HU34HCIIU
OpyTHaTa cyma Ha JAbJITOBUTE LIEHHU KHUXKA, HA UHCTPYMEHTUTE Ha Mapu4HMs Ha3ap WiIu
HETHAaTa CymMa Ha eMUTHUPAHUTE LICHHU KHUXA.

(16) (H3m. ¢ pewenue om 28.07.20202.) Knoubt Ha Y]] MOXE 1a MHBECTHpA HE
noseue oT 10 Ha cro or akTHBUTE HAa POHJA B IAJI0BETE HA €HA U ChIA KOJEKTHBHA
MHBECTUI[MOHHA CXeMa WJIM JAPYro MpeAnpusiTHE 3a KOJIEKTUBHO UHBECTHpAHE Mo Wil. 38,
an. 1, 7. 5 or 3SAKUCAIIKH, He3aBuCMMO J1aju € ChC CeAANIMILE B IbprKaBa YICHKa WIH
HE.

(17) (Hsm. ¢ pewenue om 28.07.20202.) OOUMST pasMep Ha MWHBECTHIIUHTE B
JI0BE HA NPEIUpUsTHS 3a KOJIEKTHUBHO HWHBECTHpAHE, pa3IMYHM OT KOJIEKTHBHA
MHBECTUIMOHHA CX€Ma, He Moke ha Hazasumasa 30 Ha cro or aktuBuTe Ha OOHJIA.
Koraro ®OHA'BT unBectpa B Js510Be Ha APYTU KOJIEKTUBHM MHBECTHIIMOHHU CXEMU
WIM JPYT'H TNPEANpUATUS 3a KOJEKTUBHO WHBECTUPAHE, YNPABISIBAaHU NPAKO WM I10
Jiesieraiysi OT YHPaBisBaLIOTO IO JPYKECTBO WM OT JPYro APYKECTBO, C KOETO
YIPaBJIABALIOTO JIPYKECTBO € CBBP3aHO Upe3 OOLI0 YNpaBIeHUE WM KOHTPOJI, WM Upe3
3HAUUTENHO NPSKO WM HEMPSAKO ydacTue, YIpaBisIBAIlOTO IO JPYKECTBO UM APYTroTO
JPY)KECTBO HsSMaT TMpaBO Ja cbOMpaT TakCHM OT MHBECTHpallaTa KOJIEKTHBHA
MHBECTUIIMOHHA CXeMa IpU Mpojaxodara U OOpPaTHOTO M3KYIyBaHE Ha [SJIOBETE Ha
KOJIEKTUBHUTE WMHBECTULMOHHM CXEMH WIN APYTUTE NPEAUPHUITHS 3a KOJEKTHBHO
nHBectupane, B kouto T uHBectnpa. ®OHIBT, B cirydail ye mHBecTHpa 3HAYUTEIIHA
4acT OT CBOMTE aKTMBU B JPYTW KOJEKTUBHH WHBECTULMOHHU CXEMH WIH B JIPYrH
NPEINPUATHS 32 KOJIEKTUBHO WHBECTUPAHE, OTOBECTSBA B CBOSI MIPOCIEKT MAaKCUMaTHUS
pasMep Ha TakCHTE 3a yIpaBJeHHE, KOUTO Morar Ja 0bJaT chOMpaHH, KaKTO OT CaMHs
®OH/I, Taka 1 OT IPYyruTe KOJEKTUBHH WHBECTHUIIMOHHU CXEMH WJIM TPEANPUSATHS 3a
KOJIGKTUBHO MHBECTHpaHE, B KOUTO TOW Bb3HaMepsiBa Ja uHBecTupa. Hpopmanusra 3a
MaKCHMaJHHS TPOIEHT Ha HAYMUCICHUTE TaKCH 110 TNPEIXOJHOTO U3PEYEHHE OT
MHBECTUpALaTa KOJEKTUBHA NHBECTUIIMOHHA CXEMA U JIPYTUTE MPENIPUATHS, B KOUTO TS
WHBECTHUPA, CE MPEAOCTaBs B TOJUIIHUS i (PMHAHCOB OTYET.
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(18) Ad wmoxe ma CKIIOYBA pEro COCIKMA 3a IOKynKa Ha (UHAHCOBU
MHCTPYMEHTH C YTOBOpPKa 32 00paTHOTO UM M3KYITyBaHe OT [pojaBaya Ha II€Ha U B CPOK,
OTIpeieJIeH! B IOTOBOPA MEXy ABETE CTPaHH, IIPU CIIa3BaHE Ha CIEIHUTE OTPAHUUYCHUS:
1. mo Bpeme Ha jeciicTBMe Ha goroBopa, Jd® He Moxe Aa mpoaaBa (HUHAHCOBHTE
MHCTPYMEHTH, TpeIMEeT Ha JO0TroBOpa, NpeAM HacpellHarta CTpaHa Ja € YHpaXHUJIa
MIPABOTO CU WJIM KPaWHUAT CPOK 32 0OPATHOTO U3KYITyBaHE /1a € U3TEKbJI, OCBEH aKO TS HE
pasmosiara C Jpyrd CpeICTBAa 3a M3IBJIHEHUE Ha 3a0bJDKEHMETO CU IO JI0rOBODA;
NPEIXOJHOTO U3pEUYCHHE HE ce Mpuiara B ClIydauTe, KOraTo HacpeuiHaTa CTpaHa HE €
U3MBJIHWIA CBOU 33JbJDKEHHS MO JOrOBOpa 3a pEero clelka W ChIVIACHO JOroBopa
HEM3IIbJIHEHNETO JaBa npaBo Ha J{P na mponaBa GUHAHCOBUTE HHCTPYMEHTH;

2. CTOMHOCTTa Ha CKJIIOYEHUTE pero cuenku oT [P He TpsOBa na BB3MpENATCTBA
U3ITBJIHEHUETO HA 33IbJDKCHUETO W IO BCSKO BpeMe Ja M3KyImyBa OOpaTHO JSJIOBETE CH
M0 UCKAHE HA TEXHUTE MPUTEKATEIH.

(19) dunaHCOBUTE MHCTPYMEHTH, KOUTO MOTaT Jia ObJaT OOCKT Ha CENKa IO all.

18, ca:

. MHCTpYMEHTH Ha MapUyYHUA MMa3ap 1no cMuchiaa Ha wi. 38, an. 1, t. 9 3SAKUCIIIKH;

2. obmurauuu, W3NaJeHU WM TapaHTUPAaHU OT JIbp’KaBa WICHKAa WU Apyra IbpriKasa,
ctpana no Cnopaszymenuero 3a OpraHu3anusira 3a MKOHOMHYECKO CHTPYAHUYECTBO H
pa3BUTHE, TEXHU IEHTPAIHU OAHKU, TEXHU OpPraHU HA MECTHOTO CaMOYIIpaBJIEHUE, OT
EBponeiickara neHTpanHa Oanka, EBpormelickara MHBECTULMOHHA OaHKa WIH OT
nyOIryHa MEXAyHapOJHA OpraHu3allvs, B KOATO YJICHYBA MOHE €/IHA JbpKaBa YJICHKA,
KaKTO M KBaTHM(HUIMPAHU IBJITOBU IICHHU KHWKA, U3/1QJICHN WU TapaHTHPAHH OT TPETH
IBPXKABU C KPEIUTEH PEUTHHT, HE MO-HUCHK OT MHBECTULIMOHEH, MPUCHIEH OT areHIUs
3a KPEeJUTEH PEUTHHT, perucTpupana win cepruduiupana corinacHo Permament (EC) Ne
1060/2009;

3. aKIMu WIK OAI0B€, U3AaJCHU OT KOJICKTMBHA MHBECTUIIMOHHA cXeMa 1o wi. 38, ai. 1,
1. 5 3AKUCAIIKUY;

4. obnuranyu, THPTyBaHU Ha PETyJHpaH IMa3ap B IbpKaBa WICHKA WM Jpyra JbpiKaBa,
ctpana o Cropasymenueto 3a Opranuzanusta 3a UKOHOMHYECKO CHTPYJHUYECTBO U
pa3BUTHE, THPTOBHUATA C KOUTO OOJIHMTaIMU € TOCTAThYHO JINKBUTHA,

5. akuuu, THPTYBaHU Ha PErylHUpaH Ma3ap B Ibp)KaBa 4Yi€HKAa WIM Jpyra IbpiKasa,
ctpana no Crnopaszymenuero 3a OpraHu3anusara 3a HKOHOMHYECKO CHTPYAHUYECTBO H
pasBUTHE, NIPU YCJIOBUE Y€ TE€3M aKIMM ca BKJIIOYEHU B MHJEKC, MOJIbpPXKAH OT TO3HU
nasap.

(20) JI® w™oxke ma CKIIOYBA pEMoO CACIKH 3a TMpogakda Ha (UHAHCOBU
WHCTPYMEHTH C YrOBOpKa 32 00paTHOTO MM M3KyIyBaHe OT cTpaHa Ha /P Ha neHa u B
CPOK, ONpeAeJeH! B JIOTOBOPAa MEXKAY CTpaHMUTE, KaTo MpPU HAcThIIBaHE Ha Majexa ca
JUTBXKHU Jia pa3nojaraT ¢ JoCTaThb4HO CPEJICTBA 3a M3IUIAIIaHEeTO Ha CyMaTa, J1I0rOBOpEHa
3a 00paTHOTO M3KYITyBaHe Ha (PUHAHCOBUTE UHCTPYMEHTH.

(21) Ipm cximrouyBaHe Ha PEIO CICIKH, pUcKoBaTa ekcrio3unus Ha JId kbpM Besika
OTJIeTHA HACPEIIlHA CTPaHa HEe MOXe J1a HaaxBbpisd 10 Ha CTO OT aKTHUBUTE Ha MY, KOTaTo
HacpelnHara crpana e 6anka mo ui. 38, an. 1, 1. 6 3AKUCAIIKHM u 5 Ha CTO OT akKTUBUTE
B OCTAHAJINTE CITyYaH.

(22) OrpannyeHusiTa O TO3M pa3[es HE Ce MpHJarat, KOraro ce yImpaKHsSBaT
npaBa Ha 3aMMCBaHe, MPOU3TUYAIIN OT MPEXBHPISIEMH [IEHHU KHIKA M MHCTPYMEHTH Ha
NMapUYHUS Ta3ap, KOUTO ca 4acT OT aKTUBUTE CH.

(23) Ilpu HapylieHHe Ha WHBECTHIMOHHUTE OTPAaHMYCHHS MO TO3HM pasiei Io
NPUYMHA U3BBH KOHTPOJIA Ha KJIOHA Ha Y /| WM B pe3ynTar Ha ynpaXHsBaHE MpaBa Ha
3anucBaHe, KIOHBT Ha YJ| NPUOPUTETHO, HO HE MO-KbCHO OT IIECT Mecela OT
BB3HUKBAaHE Ha HAPYNICHHETO, Ype3 CHCIKH 3a Mpojaxda NMpHBEKAA aKTUBHUTE CH B
CHOTBETCTBUE C HMHBECTUIMOHHUTE OrPAHWYEHHUS, KATO OTYUTAa HUHTEpECUTE Ha
NPUTEKATEINTE Ha JISIIOBE.

(24) B canyuaute mo an. 23, KIOHBT Ha Y]] € JUIbXKEH B 7-JHEBEH CPOK OT
U3BbpIIBaHEe Ha HapylmeHueTo na ysenomu Komucusita 3a ¢unancos Hamzop (,KOH”),
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KaTo MpeIocTaBu MHPOpMaIUs 32 IPUIMHUTE 32 BH3HUKBAHETO MY M 3a MPEANPHETUTE
MEpKH 3a OTCTpaHsBaHeTO My. MHbopmauus 3a mpeanpueTute MEpKH IO M3pedyeHue
OBPBO HE CE€ IMPEACTaBsd, aKO HApPYLIEHWETO € OTCTPAHEHO [0 MpEeACTaBsSHE Ha
YBEIOMIICHHUETO.

Y. 25. (Usm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) (1) Knonst Ha Y /IBbB
BPB3Ka C BCHYKH PHCKOBE, Ha KOUTO € u3ioxeH D npeanpuema ciieiHUTE NECHCTBHS:

1. ycTaHOBsIBa aJIcKBaTHO JJOKYMEHTUPAaHU OPTraHU3allMOHHU MEPKH, MPOLECH U
TEXHHKU 32 M3MEPBAaHE HA PUCKOBETE, KOUTO TapaHTUpPAT, Y€ PHCKOBETE, CBHP3aHU C
BCSKA TIO3MIUS W HEHHOTO BIMSHUE BBPXY OOLIMS PHCKOB HPOQMI, ca TPABUIHO
M3MEpPEHH Bh3 OCHOBA HA TOYHU U HAJICKTHU JaHHH,

2. M3BBpIIBA NMPH HEOOXOJMMOCT TEPHOAMYHH OCK TECTOBE 3a Tperjeln Ha
BaJIMTHOCTTA Ha MEPKHUTE 32 U3MEpPBaHE HA PUCKA, KOUTO BKJIIOYBAT IIPOTHO3U U OIEHKH,
0a3upaH Ha MOJICI;

3. U3BBpIIBA PU HEOOXOAUMOCT MEPUOJUYHH CTPEC TECTOBE U CICHAPHUIHU
aHaJM3M, C 1eJ MOATOTOBKA 332 M3BBPIIBAHE HA JCHCTBUS B CIlydail HAa HACTHIIBAHE Ha
PHUCKOBETE, BB3HUKBAIIM OT MOTESHIIUAIHA TPOMEHU B TMA3apPHUTE YCIIOBHSI, KOUTO MOXKE
Jla TIOBJIHSAAT HeOmaronpusaTHO Ha J[D.

4. ycraHOBsiBa, TpWwiara W TMOAABPKAa JIOKYMCHTHpaHa  CHCTEMa,
npeJCTaBisiBalla CUCTEMa OT BBTPEIIHUW PUCKOBH OrpaHUYUTENHU mparoBe 3a D,
KOSITO:

a) OCUT'YpsiBa ChOTBETCTBHE C pUCKOBHsI Tpodui Ha J]D;

0) yka3Ba MEpKUTE, MpUJIaraHu 3a YIpaBJICHUE U KOHTPOJ Ha CHOTBETHUTE PHUCKOBE 3a
JA®d, orynTallku BCUYKH CBIIECTBEHH PHCKOBE, OIPEIEICHU ChIVIACHO HACTOSIIUTE
IIpaBuna;

5. rapantupa, e 3a JI® TekymoTo paBHHIIE HAa PUCK OTroBaps Ha HUBOTO,
OTIPE/ICIICHO OT CHCTEMAaTa 3a BHTPEIIHUTE PUCKOBH JIUMHUTH T10 T. 4;

6. YyCTaHOBsBa, TpWiIara M MOJIbpPKa MOIXOASIIM TPOLUEAYPH, KOHUTO
OCHTYpSIBAT MPEANPUEMAHETO HAa HABPEMEHHH KOPWUTHPAIIU ACHCTBHS B Hai-100pus
WHTEpEeC Ha TMpUTEeKATeJIUTe Ha [JAJ0Be, B Cllyual Ha HacThIIBaHE Ha
MIPEIBIKIAHN/TIPEABUINMH HAPYIICHUS HA CHCTEMaTa 32 BHTPEIIHUTE PUCKOBU JIMMUTH
no T. 4.

(2) C nacrosmuTe mMpaBuia ce YCTAHOBSBAT BBTPEIIHO PUCKOBH OrPaHHUYHTETHH
MparoBe, KOUTO:

1. 3a puckoBute U ymepeHo-puckopure JI® ca vHa HUBO 95 % OT orpaHUYCHHSTA
mo ui. 24, an. 1 —19;

2. 3a KOHCEepBAaTUBHUTE U yMEpeHO KoHcepBaTuBHUTE D ca Ha HUBO 97.5 % OT
orpaHuyeHusTa rno wi. 24, an. 1 —19.

(3) (uzm. ¢ pewenue om 28.07.20202.) Bessiko npeMruHaBaHe Ha TParoBeTe 10 all.
2 ce AOKyMeHTHpa OT oTaen ,,OMHaHCOB M OMEpalMOHEH PUCK MEHUIKMBHT U Ce
JIOKJTa[IBa Ha BucmieTo ppKOBOICTBO 3a MpeIprueMaHe Ha KOPUTHPAIIH JCHCTBUS.

V. HAB/IIO/IEHHE U IIEPHO/HYHA OIIEHKA 34 ChOTBETCTBHUE HA
BBTPEIIIHUTE IIPABHJIA 34 YIIPABJIEHHE HA PUCKA

Ya. 26. (Usm. ¢ pewenue om 15.09.20202.) KinousT Ha Y] 3aabJDKUTEITHO
OIICHSIBA PUCKOBETE, CBHp3aHu ¢ moptrdeitna Ha D, n3non3Baku JaHHU 3a (GUKCHpaH
nepuoj BpeMe (Hamp. Mecell, TOJWHA W T.H.) KaTo aKTyalu3upa BXOJAIINTE JAaHHHU Ha
JIHeBHa 0a3a.

Yn. 27. (M3m. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.2020e.,
15.09.20202.) Otnen ,,OUHAHCOB U OMEPAI[OHEH PUCK MEHUDKMBHT CH ChTPYTHHYH
TACHO C PHKOBOJUTENNUTE Ha OTAEN ,,HopmaTtuBHO choTBeTcTBHE™ W oThen ,llpaBeH™
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(Policy Officer) B xmona nHa VYJI. ToBa CBhTPYIHHUYECTBO BKIIOYBA CJICIHHUTE
Hen34uepraTeTHo U30pOeHU ACHHOCTH

1. PobkoBomurenar Ha oTaend ,,HopMaTHBHO CHOTBETCTBUE HHPOpMHUpPA
PvrxoBoauTens na Otaen ,,OMHAHCOB U ONEPAIMOHEH PUCK MEHUI)KMBHT® 3a POMEHH B
HOpMaTHBHaTa ypenoa;

2. PvkoBomurensat Ha otaen ,llpaBen™ yBemomsBa PvroBoaumtens Ha Otaen
»OUHAHCOB U ONEPAIIMOHEH PUCK MEHUDKMBHT 3a pelieHus: Ha Buciiero pbrKoBOJICTBO
Ha KJIoHa Ha Y /[, KOUTO 3acarar AeHHOCTTa Ha OT/ea;

3. Bceku cayxurten Ha kioHa Ha Y[ yBemomsBa He3abaBHO PvkoBoauTeNs Ha
Otnen ,,OMHAHCOB M ONEPAIIMOHEH PHUCK MEHUIKMBHT, PBKOBOIMTENS Ha OTIEN
»HOPMAaTUBHO CBHOTBETCTBHE’ M PECOPHUS PHKOBOAUTEN Ha OTACH 3a YCTAaHOBEHH
3JI0yNOTPEOH, U3MaMHU, TPEIIKH H/WIIM HETOYHOCTH, C IeJI YIPABICHUE HA OTICPAIlUOHHHUS
PHCK;

4. PbKOBOAMUTENAT HA OTHEN ,,HOPMAaTUBHO CHOTBETCTBUE™ CHACHCTBA, KATO J1aBa
MHEHHE 3a CBHOTBETCTBUETO C HOPMATHMBHUTE aKTOBE Ha MpemiokeHute oT Otnen
»@UHAHCOB W OIMEPAIMOHEH PHUCK MEHHDKMBHT W3MCHCHHUS W/WUIU JIOMBIHEHUS B
HacrosimuTe [IpaBuia;

5. Otgen ,,OUHAHCOB U ONEPALMOHEH PUCK MEHUDKMBHT  yBelnoMmsiBa Buciiero
PBKOBOJICTBO Ha KjoHa Ha YJ| 3a ycTaHOBEHHM HEPENHOCTH, TPEUIKH, H3MaMH H
3JI0YNIOTPEOH C e MpearprueMaHe Ha HEOOXOIUMHTE JCUCTBHS 3a NMPEIOTBPATSIBAHE
W/WAJM OTCTPaHsSBaHE HAa HETATUBHUTE IMOCIICAMIIN OT THAX.

6. PpkoBomutenar Ha otmen ,Jlpasen (Policy Officer) u3BbpiuBa BemaHBK
TOJIMIIHO MPOBEpPKa Ha Mpolieca Mo yIpaBiIeHUe U U3MEepBaHE Ha PHCKA, KOSATO BKIIIOUBA
Hal-MaJKoO IIPOBEpKa Ha:

a) IMBJIHOTaTa Ha JOKYMEHTAIMATa, CBbp3aHA C IpaBHJaTa IO YIpaBiIeHHE Ha
pHYCKa M OpTaHHU3alMATa Ha 3BEHOTO 32 KOHTPOJI Ha PUCKA;

0) OTYMTAHETO HAa OIEHKUTE HAa PUCKA B €XKEIHEBHOTO YyIpaBJICHHE HAa pHUCKA U
1IEJI0CTTA Ha yIpaBJIeHCKaTa HH(QOPMAIMOHHA CHCTEMA;

B) IIpolieca Ha 000pEHUE HAa METOJIUTE U CUCTEMHUTE 3a OIlEHKA Ha PUCKa,

r) o0xBaTa Ha OCHOBHUTE PHUCKOBE W YTBBP)KJABaHE HA BCHUYKH CBIICCTBEHU
MIPOMEHM B IIPOLIeca Ha U3MEpPBAHE HAa PUCKa;

1) TOYHOCTTA M ITBJIHOTATA HA TAHHHUTE 3a MO3UIIMUTE, TOYHOCTTAa U YMECTHOCTTA
Ha JIONYCKaHMSTA 3a BOJATUJIIHOCT M KOpENalus, KaKTO M TOYHOCTTA Ha OLIEHKaTa U
W3YUCIICHUATA 32 YYBCTBUTEITHOCT KbM PHCK;

€) CBbBMECTHUMOCTTA, HABPEMEHHOCTTa M HAJEXKJAHOCTTa Ha HW3TOYHHUIIUTE Ha
JTAaHHU, BKJIFOYUTEIIHO HE3aBUCUMOCTTA Ha UH(POPMAIIMOHHUTE U3TOYHUIIH;

) pe3yNTaTUTE OT TECTOBETE 3a BAIMTHOCT U TOYHOCT Ha M3MOJI3BAHUTE METOTH.

7. PwroBomutenst Ha otnaen ,,Ilpasen™ (Policy Officer) mposepsiBa u oreHsiBa
agexkBatHocTTa Ha npuerure ot ,,Kelh bu Cu Acer MenumxmbaT HB" — benrus |,
MOJIMTUKKA ¥ TIPOLIEAYPH 3a YCTAaHOBSIBAaHE HA BCEKM PHUCK OT HECMa3BaHE Ha
3aAbJDKeHUsATa Ha kiIoHa Ha Y[ u cioyxurenute my cbriacHo 3JKUCHIIKU u
HOPMAaTHBHUTE aKTOBE 10 MPHJIATaHETO MY, KAKTO M CBBP3aHUTE C TOBA PUCKOBE, KAKTO U
Ha MpEAIPUETUTE JACHCTBUS 3a OTCTPAaHSIBAaHE HA BCUYKHU IMPOIYCKH IPH CHA3BaHETO HA
3abJDKEHUATA OT CTPaHa Ha KJIoHa Ha Y /.

8. PpkoBoautensar Ha otnen ,Ilpasen” (Policy Officer) nmoknansa He3ab0aBHO B
nrucMeHna ¢popma Ha Bucmieto ppkoBOCTBO Ha KiIoHA Ha Y/l Ipu OTKpHMBaHE Ha TPEIIKH,
HEPETHOCTH, HETIPAaBUIIHA YIIOTpeda, U3MaMHU HIIM 3J10yIoTpeda BbB Bph3Ka C JEHHOCTTA
Ha DoHna.

9. (Omm. ¢ pewenue om 15.09.20202.)

VI. BH/IOBE JEPUBATHBHHU ®HHAHCOBH HHCTPYMEHTH.
BHJ/IOBE PUCKOBE
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Yn. 28. (Usm., ¢ pewenue om 19.12.2018 2., 15.09.20202.) (1) Knoust Ha V]|
CKJIIOYBA CJIEJIKHU C IEPUBATUBHU MHCTPYMEHTHU OT UMeTo Ha PoHpa!

a) ¢ WHBECTUIIMOHHA IIeJI, ChOOPAa3HO WHBECTUIIMOHHATA TOJUTHKA M PUCKOBUS
npodun Ha 1P ,,Obb banancupan ®oun”, onpenenenu B [IpaBunara my;

0) C Len yrpaBieHUE Ha PUCKa — 33 XEDKUPAHE CPEIly Ma3apeH U KPeIUTECH PUCK.

(2) KimousT Ha V]| ckiarouBa ot umero Ha JI® (kaTo KylmyBad WM IPOaBay) caMo
JIEpUBATHU JOTOBOPH, KOUTO OTTOBAPST HA CICTHUTE KPUTEPUU:

1. nepuBaTHBHM (PUHAHCOBU HHCTPYMEHTH, BKJIIOUUTEIHO EKBUBAJCHTHH Ha TSX
MHCTPYMEHTH, 3aAbJDKEHHUATA 1O KOUTO MOraT Ja ObJaT W3MBIHEHH 4Ype3 Mapu4yHO
TUIaniaHe, ThPryBaHU Ha peryaupanu nazapu mo wi. 38, an. 1, 1. 1 - 3 ot 3AKHUCAIIKU
W/WIM JAepUBATUBHU (PMHAHCOBU HHCTPYMEHTH, ThPryBaHM Ha W3BBHOOPCOBH IMasapw,
IIPH YCJIOBUE 3a ICPUBATUBHUTE (PMHAHCOBH HHCTPYMEHTH, ThPI'YBaHU HA U3BBHOOPCOBU
nasapi, ye:

a) 6a30BHUTE UM aKTHBU Ca IICHHU KHWXKA, GUHAHCOBU MHJICKCH, TUXBCHH MPOIICHTH,
BaJyTa WM BAJIyTHH KypCOBE, B KOUTO MHBECTUIIMOHHOTO JIPYKECTBO OT OTBOPEH THIIL,
CHOTBETHO JIOTOBOPHUAT (OHJ, MOXKE Ja WHBECTUPA CHIIIACHO WHBECTUIIMOHHATA CHU
MOJINTHKA, OIIpe/ieJieHa B ycTaBa, ChoTBeTHO [IpaBuinara cu;

0) HacpenIHara CTpaHa I0 C/eJKaTa C Te3W JCpUBATHUBHUA (PMHAHCOBU MHCTPYMEHTH
€ UHCTUTYLHUs - TpeAMeT Ha NpyACHIMAJIEH HAA30p U OTroBaps Ha H3UCKBaHUS,
omobpenn ot Komucusita 3a ¢(uHAHCOB HAg30p TO TMPEATIOKEHHE HA 3aMECTHUK-
npeJceaaTens;

B) ca OOCKT Ha HaJCXKIHA W IOJUICKAIIA Ha IPOBEPKA €KEIHECBHA OIICHKA M BbB
BCEKH €IMH MOMEHT 1o umHuimatuba Ha [I® morar na ObAatr mpoaafeHu, TUKBUIUPAHU
WM 3aKPUTH 4pe3 o(hceToBa CleNKa 1o CrpaBeinBa CTOHHOCT

Ya. 29. (Usm. ¢ pewenue om 15.09.20202.) JlepuBatuBHUTE (PHUHAHCOBU
MHCTPYMEHTH, B KOUTO KJIOHBT Ha Y /[ muBectupa 3a cmerka Ha [I® “Obb banancupan
®oHpa” ca:

e JuxBeHH (PrOYBpCH, (IOYBPCH BBPXY JHMXBEHH HHICKCH, (DIOUBPCH BBPXY
oOnuranuu, BalyTHU (GOYBpPCH, POYBPCH BBPXY akuuu — 10 20 Ha CTO OT
aktuBuTe Ha [|O

e joroBopu 3a GopybpAHH KypcoBe — 10 20 Ha cTo OT akTuBuTe Ha POH/A;
GopybpIHM aHTaXXMMEHTH 3a TMIOKYNKa MM MpoAaxkda Ha IBJITOBU
UHCTpYMEHTH — 710 20 Ha cTo OT akTUBUTE Ha POHNA,

OTIIUHU BHPXY JINXBEHH MPOIeHTH — /10 30 Ha cTO OT akTuBHUTE Ha DOH/IA,
OMIIMU BBPXY IBJITOBU UHCTPYMEHTH — 110 30 Ha cTO oT akTuBUTE HA DOHA;
ONIMH BBPXY aKIMU — 0 15 Ha cTo oT akTuBUTE Ha DOHIA;

ONnuMU BbpXY prHaHCcOBU (roubpcu — 110 20 Ha cTO OoT akTUBUTE HA DOH/A;
OMIIMHU BBPXY cyanose — 10 10 Ha cTo oT akTuBuTe Ha POHIA,

OIIIMH BBPXY BaJIyTHHU Kypcose — 10 30 Ha cTo oT aktuBuTe Ha DOHA;
BapaHTH BbPXY IBJITOBU MHCTPYMEHTH — 110 20 Ha cTO OT akTuBUTE HA DOHAA;
BapaHTH BbpXY akuuu — A0 10 Ha cTo oT akTuBuTe Ha POHIA,

cyaroBe — 710 15 Ha cto ot aktuBuTe HAa POHAA,

Ya. 30. (1) OcHoBHHTE pHCKOBE MO IOCOYEHUTE B Wi. 29 IepUBaTUBHU
(UHAHCOBM WHCTPYMEHTH Ca CBBpP3aHH C PHCKOBETE, XapaKTepHH 3a 0a30BUTE
UHCTPYMEHTH, Bb3 OCHOBA Ha KOUTO ca KOHCTpyHpaHU. OCHOBHUTE PUCKOBE, XapaKTEPHU
3a TIOCOYSHHTE JICPUBATUBHU HHCTPYMEHTH, Ca CIICAHUTE!

1. TIla3apeH puck — PUCKBT OT IMPOMsSIHA B CTOMHOCTTA Ha JI€PUBATUBHUTE
WHCTPYMEHTH B pE3yNITaT Ha TPOMSHA B JIMXBCHHUTE IMPOLEHTH, IICHUTE Ha IICHHUTE
KHUTH, CTOMHOCTUTE Ha WMHJEKCUTE WM BAaJyTHUTE KYpCOBE, CIYyXeIld Karo 0a3oBH
WHCTPYMEHTH, BH3 OCHOBAa Ha KOWUTO ca KOHCTpyupaHu. OCHOBHUTE BHIOBE ITa3apeH
PHCK, XapaKTepHH 3a MIOCOYCHUTE JEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH Ca LIEHOBHST,
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JMXBCHUAT W BanyTHHUSAT, onucand B Pasmen Il ot Hacrosimure mpaswia. ITasapHust
PHUCK Ha XEDKUpAIUTE WHCTPYMEHTH CE€ pasriiekaa B CHBKYIIHOCT C pHCKa Ha
Xe/DKApaHaTta TMo3umus B moprdeiina. OmnpeneassHeTO Ha Ta3apHUs pPUCK Ha
Xe/DKUPAIIUTe HWHCTPYMEHTH C€ MpaBd BBB BpPb3Ka CBhC CTPYKTYPHUPAHETO Ha
XEDKUPAIIHUTE CICIKU U MMOIbPIKAaHE Ha eDEKTHBEH XEIK.

2. KpeauTeH pHCK Ha HacpelHATAa CTpPaHa — PHCKBT OT 3aryOH, KOMTO
BB3HUKBA TOpPAJX HEBB3MOXKHOCT HA TBXKHUKA Ja W3IMBJIHH 3a[b/DKCHUSITA CH IO
CKJTIOUEHHMS JTOTOBOP. TO3M PHUCK € 3HAYMTENHO O-BUCOK TPH H3BBHOOPCOBHUTE JICPUBATH
(OTC Derivatives), Thii Karo ceThIMEHTa IO CAEIKaTa Ce€ ypeKaa ITUPEKTHO ¢
HACpEI[HATA CTpPaHa. 3HAYUTEIHO MO-HUCHK € KPEAUTHHAT PHCK TPH OOPCOBUTE
KOHTPAaKTH, Thi Karo KIMPHHIOBAaTa KbIIa WIPac pOJSTa HAa HACPEIIHA CTpaHa I1o
CleNKaTta, a KOHTPAareHTUTE ca 3aIb/DKCHH Ja MOATbPKAT MHHUMAIHO-H3HCKYEMH
CpeIcTBa MO MapKUH CMETKa B KJIMPHHIOBaTa KbIla, TapaHTUPAIIX H3BHPIIBAHETO Ha
JBIDKMEMOTO TIIAIIaHe.

3. CeTbJAMEHT PHCK — KPEIUTHHAT PUCK, KOUTO HOCAT KOHTPArcHTUTE IO
clenKara mpe3 Iepuoga Ha CeThAMEHTa. TO03M PUCK € 3HAYUTEIHO IMO-BHCOK IIPH
THProBUSITA C HMHCTPYMEHTH Ha W3BbHOOpcoBHMTe masapu. C Ien HamajsBaHe MY,
CTpaHHWTE IO CIOCJIKaTa MOraT J1a CKJII0YaT IBYCTPAaHHO CIIOpa3yMEHHE 3a HETHUpaHe,
KOETO IO03BOJISIBA HETHPaHe Ha IUIAIAHMATA, 0€3 Jla Ce M3BBHPIIBA pPeajHa IMOKYIIKO-
npojaax0a Ha 6a30BUTE HHCTPYMEHTH.

4. JIMKBHJEH PHCK - PUCK OT 3ary0OH, mopaad HeBb3MOkHOCT PoHpa j1a
3aeMe WIH Jla MPEKPaTH JaJeHa MMO3MIKs B CIydail Ha HEOJArompHUsTHA U HEOYaKBAHU
Ha3apHd M3MCHEHHs, 0e3 TOBa Jla OKakKe ChIIECTBEHO HETaTHMBHO BIIMSHHUE BBPXY
CTOWHOCTTA Ha JCPUBATUBHHS WHCTPYMEHT. J[€pUBATUBHHUTE IOTOBOPH, CKJIFOYCHU Ha
u3BbHOOpcoB maszap (OTC maszap) ca 3HAYUTENHO MO-HUCKOJUKBUIHU OT OOPCOBHTE
JIEPUBATUBHH HHCTPYMEHTH.

5. Ba3suceH puck npu QIOYHPCHA JOTOBOPH — BEPOSTHOCT 32 Pa3lIMPSIBaHE
Ha Crpeaa MEXAy a3apHata W (QrouybpcHaTa [eHa Ha 0a30BHS HHCTPYMEHT, KOSTO
BB3HUKBA B CJIy4aWTe, KOraTO XapaKTEPUCTHKMTE Ha XEKHPAIIUS HHCTPYMEHT Ce
pas3nMyaBaT OT TE3HW Ha MO3UIHATA, KOSTO CE XEDKHPA.

6. Puck Ha JocTtoBusi epekT (IMBBPUIK) — BB3MOKHOCTTA 32 JTUBBPUIK
Wi (QUHAHCHpaHEe Ha OMPEJIENICH MPOICHT OT WHBECTHIMATA ChC 3a€MHH CpPE/ICTBA,
nopaXkia PUCK OT 3aryba Ha Cyma, HaIXBbpJsila HHBECTHIUSITA B CHOTBETHHSI
JIePUBATUBCH HHCTPYMEHT.

(2) O6mara puckoBa eKCHO3WIMS, BH3HUKBAIIA B pe3yiTaT Ha CHEIKH C
JIepUBATUBHY (PMHAHCOBU WHCTPYMCHTH CJIe[IBA /1a He HAABUIIABA HETHATA CTOMHOCT
Ha akTuBHUTe HA DoHa.

(3) ObmaTa prickoBa €KCIO3MIINS 32 OCHOBHHUTE BUI0BE ICPUBATUBHU (PMHAHCOBU
WHCTPYMEHTH Cc€ Ompeieiss Bb3 OCHOBA Ha IMa3apHarta M CIpaBelMBa Il€HA Ha
JICPUBATUBHUTE WHCTPYMCHTH, OTYUTAWKH TEKyIaTa CTOWHOCT Ha 0a30BHUTE aKTHBH,
PHCKBT Ha HACpeIlHaTa CTpaHa MO CJejKara, I[OKa3aTeluTe 3a ObJCHIM Ma3apHU
W3MEHCHUS U BPEMETO, HEOOXOIMMO 3a JINKBUIUPAHE HA TO3HIHUTE.

(4) (A3m. ¢ pewenue om 15.09.20202.) Knoubr Ha V]I mpumara merona Ha

MOETUTE 33IBIKCHUS TIOCIIEIOBATEIHO KbM BCUUKH TTO3UIIMU B IEPUBATUBHU (DUHAHCOBU
WHCTPYMEHTH, BKJIIOYUTEIHO U 32 BrPAJICHUTE JEPUBATUBHH MHCTPYMEHTH, HE3aBHCHMO
JIaJid T€ CE M3IOJI3BAT KaTo YacT OT 00IIaTa HHBECTHIIMOHHA MojuTHKa Ha JID, 3a menute
Ha HaMallsiBaHEe Ha PUCKa WM 3a LIeTUTe Ha e()eKTUBHOTO yIpaBlieHUE Ha opTdeia.

(5) Ipu mpuaraHeTo Ha METOJa HA MOETUTE 3aIBJDKCHHS 32 M3YUCIISABAHE Ha
obmara puckoBa exkcrio3unmsi Ha JI® cTOHHOCTTa Ha BCsAKa TMO3WIUS B JIEPUBATUBEH
(UHAHCOB WHCTPYMEHT c€ MpHpaBHSBAa Ha IMa3apHaTa CTOMHOCT Ha EKBUBAJCHTHA
nmo3univsi B 0a30BUSl aKTMB Ha TO3W JCPUBATHBEH WHCTPYMEHT. M3uucneHusara 3a
CBOTBETHUTE JEPUBATUBHUA UHCTPYMEHTH CE€ U3BBPIIBAT I10 CIEAHUS HAUUH:

1. auxBeHu Qproubpcu:
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a) (roubpcu BBPXY JIMXBCHH HMHICKCH — Ma3apHa CTOWHOCT HAa 0a30BUs
aKTUB, T.e. — Opol Ha KOHTPAKTUTE X HOMHUHAJ X HUBOTO Ha MHJIEKCA,;

0) ¢roubpcu BbpXy OONMranmy - rmazapHa CTOWHOCT Ha 0a30BHs aKTUB, T.C. —

Opoii Ha KOHTpaKTHUTE X HOMHHAJ X Ia3apHa IeHa Ha “‘Cheapest-to-deliver”

oOnuranus npereriena ¢ (pakropa Ha KOHBEPCHS;

B) JINXBEHH (PIOYBPCH - OPOM KOHTPAKTH X HOMHUHAT,

r) BaJyTHH (IOYBPCU — OpOil KOHTPAKTH X HOMUHAI,

1) GroYbpCH BbPXY aKIUU — OpOH KOHTPAKTH X MHOXKHTEN X Ia3apHa [eHa Ha
0Oa3oBaTa aKkIysl.

2. (dopybpau:

a) goroBopu 3a (GOpybpIHU KypCcOBEe — IJIaBHHIA (T.€. Ma3apHa CTOMHOCT Ha

0a30Bus aKTUB) HA POPYBPAHUS JOTOBOP;

0) QopybpIHM aHTaXMMEHTH 3a IOKyIKa WM NpoAaxkda Ha ABITOBU

MHCTPYMEHTH - IJaBHMLA (T.€. Ma3apHa CTOMHOCT Ha 0a30BUS aKTUB) Ha

bopybpAHUS TOTOBOP;

3. omuum:

a) onuuM BbPXY aKUMHM — a3apHa LieHa Ha 0a30BHUS aKTHB, MPETErJeHa C

JIeNITaTa Ha OMIMATA , T.€. - OpOil KOHTPAKTHU (IOTOBOPH) X OPOM aKIUU B €AHH

KOHTPAKT X IIeHa Ha aKLUs X JIeNTa;

0) onuMyu BbPXY IbJITOBH HHCTPYMEHTH - TTa3apHa IieHa Ha 0a30BUS aKTHB,

MpeTeryieHa ¢ JIeTara Ha OMIuUATA, T.€. — [JIABHMIIA X 1I€Ha Ha O0JIUrausITa X

JIeNTa;

B) OIIIMH BHPXY JIUXBEHH MPOIIEHTH - IJIABHHUIIA X JEJITa;

T) BaJIyTHH OIIUK — [NIABHUIIA B CHOTBETHATA BAJIyTa X JCIITA.

4. BapaHTH:

a) BApaHTH BbPXY aKLIMM - M1a3apHa I[eHa Ha 0a30BHs aKTHUB, IPETETJICHA C

JienTaTa Ha BapaHTa , T.€. - Opoi KOHTPAKTH (JOTOBOpH) X OpOH aKIMH X IieHa

Ha aKIHA X JIeIITa;

0) BapaHTHM BbPXY ABJIOBH MHCTPYMEHTH - [a3apHa IieHa Ha 0a30BuUs

aKTUB, TpeTeriieHa ¢ JeiTara Ha BapaHTa, T.. — TJaBHHMIA X [eHa Ha

oOnuranusara X Ienra;

5. JMXBeH cyamn — HOMUHAJ Ha JIoroBopa (puKcupaHarta CTpaHa);

6. CDS:
a) MPH MOKYNKa HA NPOTEKIUs — Ta3apHa CTOMHOCT Ha 0a30BHUs AKTUB;
6) mpu mnpoaax0da HAa NPOTEKHHs] — I0-BUCOKATAa CTOWHOCT H3MEKIY

nazapHara CTOMHOCT Ha 0a30BHsI aKTUB M HOMUHAJIHATa CTOWHOCT Ha 0a30BUs aKTHB.

(6) OnpenensiHeTo Ha OOIIaTa PUCKOBA EKCITO3UITHS BKJIFOUYBA!

1. V3uncnsaBaHe Ha €KCIO3WMINATA, Bh3HUKHAJIA OT BCEKU OT/CICH JCPUBATHBCH
WHCTPYMEHT.

2. Unentudunupane Ha Ciopa3yMeHHsTa 32 HETUPAHE WUITU XeDKUPaHEe. 3a BCIKO
HETHpaHe WIN XeDKUPaHEe Ce U3UMCIABA HETHA €KCIIO3UIINS KaKTO CIe/Ba:

a) OpyTHaTa €KCHO3UIMs € paBHa Ha cymMaTa OT €KCIO3UIMUTE KbM OTIICITHUTE
(GbUHAHCOBH IEPUBATUBHU UHCTPYMEHTH CIie/l OTYMTAaHE HA HETUPAHETO;

0) aKko CIOpa3yMEHHUETO 3a HETHpaHe WM XEJDKHpaHe ce OTHAcs 3a MO3ULHU B
[IEHHU KHIDKA, Ta3apHaTa CTOWHOCT Ha IIEHHUTE KHUXa MOXE Ja Ce U3IMOoJ3Ba 3a
HeTHpaHe Ha OpyTHaTa eKCIO3UIINS,

B) a0COJIFOTHATa CTOWHOCT Ha pe3ysiTara OT KaJKyJlalldsATa € paBHa Ha HETHATa
EKCTIO3HUITHSI.

3. Obmara pruckoBa eKCIIO3UIIMs € paBHA HA cyMaTa OT:

a) abCofoTHATa CTOWHOCT HAa EKCIO3WIMATA MO0 BCEKH OTICICH JIepUBATHBEH
WHCTPYMEHT, HEy4acTBAIll B HETUPAIIM WIN XEJKUPAIIH CIIOPa3yMEHUs;

0) abCoJIOTHATA CTOMHOCT Ha HETHATA €KCIO3UIHS, MOJyYeHa CJie]] OTYMTAaHE Ha
HETUPAITUTE U XSDKUPAITUTE CIIOPa3yMEHUSI.
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(7) (U3m. ¢ pewenue om 15.09.2020c.) Tlpu n3uucnsBaHe Ha oO0IaTa PUCKOBA
excrio3unus Ha DoHja, KIOHBT HAa Y/[ MOXe na B3eMe IpeaBHJ CIOpPasyMEHHMs 3a
HETHpaHEe W XEKUpaHe, aKo Te3W CIOpasyMEeHHs He INpeHeOperBaT OYEBUAHU U
CBILECTBEHU PUCKOBE U BOJAT JI0 SIBHO HAMAJIIBAHE HA PUCKOBATa €KCIO3ULIUS.

(8) Hermpame wmoxe na ce W3BBPIIM MEXIy. JAEPUBATHBHU (DUHAHCOBU
UHCTPYMEHTH KOHCTPYHMPAHH BBPXY €IMH U ChII 0a30B MHCTPYMEHT, HE3aBUCHUMO OT
JartaTa Ha TEXHHS MajeXk; MO3UIMU B LEHHM KHWXKa (aKiuu, OONUralMd 4 Ap.) U
JIepUBAaTHBHH (DMHAHCOBU MHCTPYMEHTH C 0a30B aKTUB CbOTBETHUTE LIEHHHU KHMKA.

(9) (M3m. ¢ pewenue om 15.09.20202.) 3a na ce BB3MOJI3BA OT BH3MOKHOCTTA 32
HaMaJIIBaHEe Ha oOIaTa CM PHCKOBA €KCIO3WIMS, KIOHBT Ha Y/ cienBa na Jgokaxe, ue
LIEHaTa Ha XEIKUPAaHHUSd M XE[KUpPAIIWSg WHCTPYMEHT BHHAaru ce€ JBUXKAT B
MIPOTHUBOIIOJIOKHA TIOCOKA U JIEMOHCTPUPAT CUIIHA OTPULIATENIHA KOPEaIs, HE3aBUCHUMO
OT Ma3apHUTE YCIOBUSI.

(10) Ako u3MOJI3BaHETO HA JICPUBATUBHU (DUHAHCOBU MHCTPYMEHTH HE Ch3/1aBa
JIombIHUTENEH puck 3a JId, 0a3oBara eKCrO3UIUS HE CE€ BKJIIOYBA B M3YMCISBAHETO HA
3abJDKEHUETO.

(11) Tlpu u3mon3BaHE HA METOJA HA MOCTUTE 3aJBIDKCHHUS CIIOPa3yMEHHUATA 3a
BPEMEHHO 3a€MaHE€ Ha CpEJCTBa, CKIOYeHHM oT umero Ha J®, cerimacHo un. 27
3AKNCIIIKHN He ce BKIIFOYBAT MPH U3YKMCIIIBAHETO HA 00IIIaTa PUCKOBA €KCIIO3UIIHS.

(12) Metoau 3a OlleHKA Ha PUCKOBETE, CBHP3aHU C MHBECTUIMH B JICPUBATHBHH
(buHAHCOBH MHCTYPMEHTH:

1. Ila3apeH pUCK — JUXBEHUAT, BAIYTHUAT U LICHOBUIT PUCK Ha 0a30BUTE
MHCTPYMEHTH C€ H3MepBaT Bb3 OCHOBa Ha omucanute B Pazmen IV
KOJMYECTBEHM METOJU. 3a OLIEHKAa YYBCTBUTEJIHOCTTAa Ha Il€HATa Ha
OMIIMUTE W BapaHTUTE KbM DPANIUYHUTE PUCKOBH (HAKTOPU, OMPEESIIn
[IeHaTa UM, CE U3I0I3BAT CICAHUTE U3MEPUTEIH:

a) JleJara — U3MEHEHHMETO CTOMHOCTTAa Ha OIIHUATA/BapaHTa B PE3yiTarT Ha
MpoMsiHATa B IieHaTa Ha 0a30BUs aKTHB.

0) Tura — M3MEHCHHETO B CTOMHOCTTA Ha OMNIMATA C MPHOIMKABaHE Ha

JaTaTa Ha TMaJjiexa, Ipu KOHCTAHTHU APYTH (PakTopH,

B) Bera — uM3MeHEHHETO B CTOWHOCTTA Ha OMIUITA CIIPSIMO MPOMSHATA Ha

BOJIATHIJIHOCTTA.

2. ba3uceH pHCK — EKCHO3MIMATa KbM Oa3MCeH PUCK ce H3MepBa upe3
pasiukaTa MKy TeKyIlaTa CTOMHOCT Ha 0a30BHs aKTHB U JIOTOBOpEHATA
My (broubpcHa IeHa.

3. KpeanTeHn puck Ha HacpemHaTa CTpPaHa — U3MeEpBa Ce ype3 Ia3apHara
CTOMHOCT Ha B3€MaHETO OT ChOTBETHUSI KOHTPAreHT.

4. CeTbJMEHT PUCK — U3MEpBa CE€ Upe3 Ma3apHaTa CTOMHOCT, MpeIMeT Ha
CETBJIMEHT MO CIEIKaTa.

5. Puck Ha jJgocToBus eeKT — mM3MepBa ce ¢ MasapHaTa CTOMHOCT Ha %
JUBBPUIK, TOTOBOPEH MO CENIKATA.

6. JIukBHEeH PUCK — U3MEpPBa ce Ype3 CeIHaTa METOIUKA:

Max loss =W x S x 1/2, kpaero

W e mazapHaTa CTOMHOCT Ha IepUBATUBHUS HHCTPYMEHT,
S e cipebT MKy IIEHA TIPO/IaBa M KYITyBa, pa3/elieH Ha CpeHaTa IIeHa

5  [P(ask) —P(bid)]

P(mid)
(13) Oobmara croiHOCT Ha excrniozuimara Ha DoHIa, CBBp3aHa C JEPUBATHBHU
(UHAHCOBH WHCTPYMEHTH, HE MOXe Ja ObJe MOo-rojsiMa OT HEeTHAaTa CTOMHOCT Ha
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aktuBuTe My. Korato mpexBBbpisieMd [IEHHH KHW)XKA WJIM MHCTPYMEHTH HA TapUYHUS
maszap ChbIbpKaT BrpajieH JepUBaTHUBEH MHCTPYMEHT, ekcrosunusata Ha D kbpMm TO3M
JNEpUBATUBEH WHCTPYMEHT c€ B3eMa TMpeABUA MPH H3YHUCISBAHETO Ha o0miara
€KCITO3UIUS IO MPEIXOTHOTO U3PEUCHUE.

1. (U3m. ¢ pewenue om 15.09.2020c2.) Axo JI® npuiiara TeXHUKH U HHCTPYMEHTH
3a edeKTUBHO ympaBieHue Ha mnoptdeina nmo wi. 42 3JKWCIIIKU, BxiatouuTesHo
criopasyMeHHst 32 00paTHO M3KYIyBaHE, C LIeJ Ch3/laBaHE Ha JOIBIHUTEIICH JEBBPHIK
WIM W3J1araHe Ha Ma3apeH pUCK, NMPU U3YUCIIABaHE HA O0IIaTa pUCKOBA EKCIIO3ULIMS Ha
J®, kionsT Ha Y /] B3eMa npeBUA U T€3U CIEIKH;

2. (M3m. ¢ pewenue om 15.09.20202.) Ilpu wuHBecTHpaHEe B JIEPUBATHBHU
WHCTPYMEHTH, KJIOHBT Ha Y] cmasBa orpanumdenuero mo wi. 25, an. 8 - 10 u mpm
yCIIOBHE, Y€ eKCIO3UIUATa KbM 0a30BUTC aKTUBH OO0 HE  HAAXBBHPIS
WHBECTHIIMOHHHUTE OIpaHuueHus 1mo wi. 25, an. 1 — 10.

3. Korato JI® nHBecTupa B AepUBATUBHU (PMHAHCOBH MHCTPYMEHTH, Oa3upaHu Ha
UHJCKCU, T€3W HUHCTPYMEHTH HE ce KOMOMHHUpAT 3a IeJIMTe HAa WHBECTHUIIMOHHUTE
orpanmueHus no wi. 25, an. 1 - 10.

4.3a uenute Ha HACTOSIIATA allMHES PUCKOBETE CBBP3aHH C EKCIO3UIUATA B
JNEepUBATUBHH ()MHAHCOBM WHCTPYMEHTH C€ H3YHCIABAT, KaTO CE B3eMaT IMPEIBHI
TeKyIllaTa CTOMHOCT Ha 0a30BUTE aKTHUBH, PUCKBT HA HAcpelIHAaTa CTpaHa Mo clenKaTa ¢
JepUBaTUBHMS (MHAHCOB HWHCTPYMEHT, OBJCHIMTE KojcOaHWs HA Ta3apa, KakTo U
HEOOXOUMHUST MEPUOJI OT BpEME 3a 3aKpUBAHE HA MMO3ULIUATA.

Ya. 31. (Msm. ¢ pewenue om 15.09.20202.) (1) Ilpu xemxupaHe Ha aKTHBUTE Ha
JA® ,,Obb banancupan ®ouxa” ¢ nepuBaTHBHA (MHAHCOBU MHCTPYMEHTH, KIOHBT Ha Y /|
ce cboOpa3siBa ¢ OrpaHUMYEHHETO, Y€ CTOMHOCTTA Ha 0a30BMsI aKTHB Ha BCSAKA OTAEIHA
XeKUpalla MO3MLIMsS MOKE Ja IpeBHIlaBa CTOMHOCTTa HAa aKTHBAa KbM MOMEHTa Ha
CKJIFOUBaHE Ha c/ienkara, koiro JId npurexasa B noptdeiina cu.

(2) Pa3mepbT Ha MO3MLMHUTE B JACPUBATHBHU (MHAHCOBH MHCTPYMEHTH, B KOUTO
KJIOHBT Ha Y/J[ umHBectupa 3a cMeTka Ha J|® ¢ 1en ympaBieHue Ha pUCKa 3aBUCAT OT
e(eKTUBHOCTTA Ha XEJKUPAHETO.

(3) PasmephT Ha MO3MLUATAa B JICPUBATHBHU HHCTPYMEHTH C€ ONpPEIEs OT
CJIETHUTE OCHOBHU MPUHIUIIN:

1. OcHoBeH (akTop, KOWTO ompezens €peKTUBHOCTTa Ha XEDKUpAIUTE CICIKU €
n300pa Ha XeKHUpall UHCTPYMEHT ¢ 0a30B aKTUB WJIM aKTUBU, KOUTO OCUTYpsIBAT Haii-
n00pa Kopesanus MeXx/1y LieHaTa Ha XeKUPALIUs HHCTPYMEHT U IIeHaTa, KOsATO CTOU B
OCHOBaTa Ha ChOTBETHHUSI PUCK, KOMTO ce XeaKupa.

2. XemKUpaHeTO Ce CYUTa 3a BHUCOKOE(PEKTHBHO, aKO B HAYaJOTO U IO BpeMe Ha
HErOBOTO CBIIECTBYBAaHE CE€ OUYaKBa HM3MEHEHUSTa B CIpaBeIIMBaTa CTOMHOCT WIIU
NapUYHHATE MOTOLIM HAa XEKUPAHUS aKTUB Jla ObJAT MOYTH HAITBJIHO KOMIIEHCHUpPAHH
MOCPEACTBOM HM3MEHEHHUATAa B CIpaBeJIMBaTa CTOMHOCT W MApUYHUTE IOTOLM Ha
XeJDKHpaIlus HHCTPYMEHT, @ KOHKPETHUTE Pe3yiITaT ca B pamkute Ha 80-125 %.

Ya. 32. (Uzm. ¢ pewenue om 15.09.20202.) (1) Knousr Ha V]I, koeTo aeiicTBa 3a
cmetka Ha /1®, Boau M chXpaHsABa OTYETHA WH(OPMAIIHS 110 BUIOBE XEDKUPALIH CIIEIKH
u npenctass B Komucusra 3a ¢puHancoB Hag3op uH(popmarusaTa no ui. 60, an. 1, 1. "3"
ot 3IKUCAIIKU.

(2) Ilpu ymparnenue Ha aktuBuTe Ha 1D, KIOHBT Ha Y]] €XKEAHEBHO CleTH U
OlleHSBa E(QEKTHBHOCTTa Ha XEKUPAaHETO, KaTro Tpwiara MNPUHIWIUTE Ha
Mexnynaponen CueroBogen Crannapt 39.

VIl. CHETOBO/IHH IIPOLIE/IYPHU 110 YIIPAB/IEHHE HA PUCKA
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Y. 33. OcHOBHA LIl Ha CUETOBOJHUTE INPOLEAYpU € aJeKBAaTHOTO ChOMpaHe,
o0paboTBaHe W TMpEACTaBSIHE Ha JOCTOBEPHA, CHUCTEMAaTH3WpaHa W HaBPEMEHHA
uH(pOpMaLKs 3a CTENICHTa Ha PUCK, HA KOATO Ca M3JI0KEHU aKTUBUTE Ha DoH/A.

Yan. 34. (Usm. c¢ pewenue om 21.11.2018 2.) CBOEBPEeMEHHOTO U BSPHO
npejcTaBsHe Ha WHPOpPMALHUATA 32 CTEIICHTAa Ha W3JI0KEHOCT Ha PUCK mpen Bucmiero
PBKOBOJICTBO € TIPEANOCTaBKAa 3a HENOMYCKaHe Ha KOHILEHTpPAIMs Ha PUCKOBETE M
noHacsiHe Ha ()MHAHCOBHU 3aryou.

Yu. 35. CueroBogHHWTE TPOLEAYpPH TpsOBa J1a OCUTYpSIBAT BCEOOXBATHOCT Ha
CTONAHCKHUTE MPOILECH, KaTO IO TO3M HAYWH Ce MUHHMH3HpA PHCKBT OT 3aryda u
W3KpUBsIBaHE HAa WH(OpPMAIIUATA 32 MOMEHTHOTO ChCcTOsTHUE Ha DoH .

Y. 36. (Usm. ¢ pewenue om 15.09.20202.) CueTOBOAHUTE TPOLICAYpH TPsOBA J1a
OCHUTYpSIBAT MOJXOJSIIO CTPYKTYpHpaHe Ha (pUHaHCOBO-cUeTOBOAHATAa MH(pOpMalUs 3a
LEJMTE Ha YNOpPABIECHHE Ha pUCKoBeTe OT KioHa Ha YJ[. Toa ce mocrtura upes
JeTaiM3upaHe U aIeKBaTHO TpynupaHe Ha UH(OpMaLKATa OT MbPBUYHUTE CUETOBOIHU
JIOKYMEHTH, Ha 0a3aTa Ha MHAUBHAYATHHUS CMETKOIUIAH M CIELUUAIU3UPAHO MPOTPAMHO
OCHUTYpsIBaHE.

Yn. 37. (Usm. ¢ pewenue om 15.09.20202.) 3a ochliecTBsIBaHE Ha IIEJIHTE,
CTOSIIIKA TIPE]] CYCTOBOJHUTE MPOILCAYPH 3a YIPABJICHHE HA PHCKOBETE € HEOOXOAUMO
CHIIACYBAHOCT C BCHYKHU OT/IE/H B KJIoHA Ha Y /I.

Ya. 38. (Usm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) TlpeamnocTaBkuTe 3a

NPaBUWIHOTO (YHKIIMOHUPAHE Ha CYETOBOJHHUTE MPOIETYPH Ca CICTHUTE:

1. Cna3Bane Ha cueTOBOJHATa IOJMUTUKA, M3pabOTEHa B CBHOTBETCTBHE C
MexnyHapoJHUTE CYETOBOJAHM CTaHAApTU U MeXIyHapOJHUTE CTaHAapTH 3a
(MHAHCOBH OTYETH;

BsipHO, TOUHO ¥ CBOEBPEMEHHO OCUETOBOSIBAHE HA CTOMAHCKUTE MPOLIECH;

3. OcurypsiBane Ha HeOOXOAMMHS HWHPOPMALMOHEH IOTOK KbM CHOTBETHUTE
KOMIIETEHTHH OTJIeJIU Ha KJIoHa Ha Y /I;

4. HaBpeMEHHOCT Ha MoJjaBaHaTa KbM ChOTBETHUTE KOMIETEHTHH OTJENIM Ha KJIOHA
Ha Y]] unpopmanus;

5. CrpykTypHupaHe Ha MHIMBHIYaJHHs CMETKOIUIaH 3a IeJUTEe Ha IOJlyyaBaHe Ha
HeoOxouMaTa C4eTOBOAHA UH(OpMaIHs;

6. (usm. ¢ pewenue om 28.07.20202.) AKTUBHO B3aUMOJIEHCTBHE MEKAY OTAET
,»@UHAHCOB U ONEPALMOHEH PUCK MEHMJDKMBHT W JIPYTMTE OTAEIU B KJIOHA Ha
V]I 3a monydyaBaHe Ha BSpHa U HaBpeMEHHa MH(OpMaIMs 3a CTelNeHTa Ha
M3JI0’KEHOCT Ha PUCK;

7. Hanuume Ha OpOrpaMHU MPOAYKTH, LEJSAIIM AaBTOMAaTHU3MpaHE Ha MpPOILECUTE,
CUCTEMAaTHU3UpaHe Ha HWH(OpMauMsTa, YJIECHSIBAaHE JOCThIIa Ha JaHHUTE OT
I'BPBUYHUTE TOKYMEHTH U U3TOUYHUIM U HAJEKIHOTO UM apXUBUPAHE;

8. OpranuzanmoHHa CTPYKTypa Ha CYETOBOJHHS OT/AET B CHOTBETCTBHE C HYXIHUTE
10 c4eTOBOJHO oOciyxBaHe Ha JI®, pu SICHO OMpe/esIeHH! MpaBa, OTTOBOPHOCTH
Y HUBA Ha JOCTBII 10 HHPOpMAIUATA;

9. EXenHEBHO OCUETOBOJSBAaHE Ha BCHYKM OIEPaLlMH, KAaKTO W MPEOleHKa Ha
¢uHaHCcOBUTE HMHCTpYMeHTH B mnoptdeiina Ha D, cproOpazHO HOpMATHBHHUTE
M3HMCKBaHUS U Bb3IpUETaTa CYETOBOAHA MTOJINTHKA;

10. ExxemHeBHO M3TOTBSIHE Ha OaylaHC M 00OPOTHA BEIOMOCT M aKTHBHO YYacTHE TPH
W3TOTBSIHE HA €)KETHEBHUTE CIIPABKY;

11. Ilpensuxkiane Ha KOPUTHPAIIH JEHCTBUS IPU JOMYCKAaHE HA IPEUIKU OT Pa3IN4HO
€CTECTBO B CYETOBOJIHUS OTHE;

N
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12. BB3MOKHOCT 32 KOHTPOJI Ha JEWHOCTTa OT BHcIIeTo phbKOBOJACTBO HA KJIOHA HA

VI;

13. HagexxaHo chxpaHsBaHe Ha TpaliHU HOCUTENU Ha HH(pOpMAaIus.

Yn. 39. (Mzm. ¢ pewenue om 15.09.20202) Knowsr Ha V]| ompenens
U3TOYHUIMTE HA IIEHOBA HH(POPMAIMs, JAHHUTE, OT KOUTO IIIE CE IOJI3BAT 3a €XKEAHEBHA
W/WIH eKeMecevHa IMpeoreHka Ha mo3unuute B JID, KakTO W OTrOBOPHHUTE 3a TOBA
CITY)KHTEIH.

Yn. 40. (Hzm., ¢ pewenue om 19.12.2018 2.) VI3TOYHUIIN HA TIEHU Ca AKTUBHU
peryjiipaHu a3apyd Ha (PUHAHCOBH HMHCTPYMEHTH — bwiarapcka ¢onmoa O0opca AJl u
qyKICCTPAHHHU aKTHBHH PETYJIUPAHU MTa3apHy.

Yn. 41. V3TOoyHWIIM HA KOTUPOBKM MoraT jaa ObAaT NPU3HATH CBETOBHU
nHopmanmonnu arenimu katro REUTERS, BLOOMBERG u T1.H. 3a oleHka Ha
OBJITAPCKUTE AbPXKABHHM LIEHHM KHUXKAa MOTaT J1a C€ IMOJI3BAaT KOTUPOBKU OT MbPBUYHU
IUTbPpU 3a TIX, KaTO B TO3W CiIy4all ce€ HM3HUCKBA Jla C€ ONpENeNsIT IUIbpUTE U
OTTOBOPHUTE JIUIIA 32 KOJIEKTUPaHe 1 00paboTKa Ha HHPOPMAIHITA.

Y. 42. 3a Bcsika OT MO3WIMHUTE BHB (PUHAHCOBM WHCTPYMEHTH, KOWUTO HSAMAT
TEKYLM KOTUPOBKU 3a LIEHU CE ONpejesst METOJ 3a MpecMsATaHe Ha clpaBe;UIuBara i
LICHa, KaTo TO3U METOJ ce€ Clle[Ba MocieqoBaresHo. OTrOBOPHUTE 3a IMPECMITaHETO Ha
CIpaBeJIMBUTE LIEHU JIMLA, TPAOBA Ja MOTaT Jia 1aBaT pa3sCHEHMs 10 KaJKyJalUUTe U
NEPUOANYHO J1a IPOBEPSIBAT IPUTOJHOCTTA U aJIEKBATHOCTTA HA U3I0JI3BAHUTE METO/IH.

Ya. 43. (Usm. ¢ pewenue om 15.09.20202.) Kioust Ha Y] cnensa na generupa
OTTOBOPHOCTH Ha CJIY)KUTEIH, KOUTO Ja CJCIIT 332 OTKJIOHEHHUSTAa B CETHJIMEHTA IO
CACJIIKHUTEC C IbJI'OBYM UHCTPYMCHTHU, aKIIUHU, BAJTYTU U CTOKHU.

VIll. AIMUHHCTPATHBHH IIPOLIE/]YPH

Ya. 44. (Uzm. ¢ pewenue om 21.11.2018 2., 15.09.2020c.) (1) AnMUHUCTPATUBHU
MpoLeaypH, He0OXOIMMH 3a OCBIIECTBsIBaHE HA eifHOCTTa Ha KiloHa Ha Y]] ca:

1. (Usm. ¢ pewenue om 02.06.20202., 15.09.20202.) HacrosimuTte mnpaBuia 3a
ynpasnenue Ha pucka Ha [P ,,Obb banancupan @oH1”, c€ U3MEHAT U 1OIBJIBAT
oT Bucmieto ppkoBoACTBO Ha KjIoHa Ha Y/l 1 BIM3aT B cHiIa clie]] 0A00peHue OT
3amecTHUK-nipeaceaarens Ha KOH;

2. Hanmume Ha cucteMa 3a OCBIIECTBSBAHE Ha KOHTPOJ, CHITIACHO BBTpEIIHATA
OpraHu3aius Ha KjioHa Ha Y /1;

3. Tlopenuma oT paelicTBHS Ha CIYXHTEIHM Ha KiIoHA Ha Y], BBB BpB3Ka C
OCBIIECTBSIBAaHE Ha JiefiHOCTTa Ha KiIoHa Ha Y/I, choOpa3sHO H3AageHUS MYy
JIVLIEH3;

4. YUbIHOMOILIABAaHE Ha CIYXHUTEIW 3a TOTBbpKJaBaHE U TOJINUCBaHE Ha
JIOKYMEHTH B PAMKHUTE Ha IEMHOCTTA Ha KJIOHA Ha Y /I;

4.1. YopaHOMOIIIABaHE Ha CIYKUTENM 3a TMOTBBbpPXKIAaBaHE U IMOJANKCBAaHE Ha
JIOKYMEHTH C€ M3BBpIIBA CbC CHOTBETHUTE I'BJIHOMOIIHHM, KaTO C€ YIIOMEHaBaT
IpaBara, C KOUTO BCEKHU CIIY>KUTEN pas3Iojara;

4.2. Tlpu ymeIHOMONIABaHE HA CIY)KHTEIH 3a MOTBBP)KIAAaBaHE W TOANKCBAaHE Ha
JIOKYMEHTH B PAMKHUTE Ha JEHHOCTTA [0 YIpaBJIEHUE Ha KJIOHA Ha Y]] cienBa na
ce chOJIOJaBa Cla3BaHETO HA MPUHIUIA Ha ,YeTHPUTE oYM~ 3a MPOBEpKa Ha
I'TBPBUYHUTE U TIOCJIEABALLN JOKYMEHTH;

4.3. [lpu mpomsiHa Ha TpEACTABUTEIHATa BJIACT Ha CIY)KUTEIUTE, HAUICKHO Ce
YBEJIOMSBAT MHCTUTYIIMUTE W JUIATa, NPEJ KOWUTO ITBIHOMOIIHUTE ca Ouim
IIPEICTABEHHU.
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5. Ilpouenypa 3a cw3naBaHe, (DyHKIMOHUpAHE W YIpaBIEHWE HA JAaHHUTE U
JOKYMEHTHUTE B KJIOHA Ha Y /I, BKIIOUYUTEIHO U TAXHOTO apXUBUPAHE:

5.1. JIokyMeHTHUTE ce Ch3AaBaT OT CIYKUTEIU OT OTIEIUTE Ha KJIOHA Ha Y /[, B 4UATO
KOMIIETEHTHOCT € TXHOTO Ch3aBaHE;

5.2. IokyMeHTOOOOPOTHT C€ M3BBPIIBA B CHOTBETCTBUE C BHTPEIIHUTE MpaBUia Ha
kinoHa Ha Y /I;

5.3. (usm. ¢ pewenue om 28.07.2020e.) Tlonabpka ce TOKYMECHTAIUsl M CE BOJAU
apxuB, CbIVIacCHO u3MckBaHusTa Ha Hapenb6a Ne 44 3a wu3uckBaHuATa KbM
JEHHOCTTa HAa  KOJICKTUBHUTE WHBECTULIMOHHU CXEMH, YIPaBJISBALLINATE
JIpY’KEeCTBa, HAIMOHAIHUTE WHBECTUIIMOHHU (POHJOBE W JIMIIATA, YIIPABISBAIIH
aITepHAaTUBHU  WHBECTHIIMOHHU  (OHIOBE U JIpyroto  MOPHIOKHUMO
3aKOHOJATEIICTBO;

6. AaMHUHHCTpUpaHE U YIpaBlieHHuE Ha WH(OpPMAalMOHHATAa CUCTEMa — U3BBPIIBA CE
OT KJIOHA Ha Y /] wiM BBHIIHH 3a KJIOHA HA Y /| KOHTpareHTy;

7. Hanmuume Ha OTroBOpHM CIYy>KUTEIM Ha KjoHa Ha Y]l 3a yBemomsiBaHe Ha
Komucusira 3a puHaHCOB HA/I30p OTHOCHO JIEHHOCTTA Ha KJIOHA Ha Y /1.

(2) AnMUHUCTpPATHBHKUTE TPOLIEAYPH 110 alL. 1 ce ChIbpPIKAT B HOPMATUBEH aKT, IPYrH
BBTPEIIHN TpaBWja Ha KiIoHa Ha YJI wiam ce pa3paboTBaT B OTAEJICH BBHTPEIICH
JIOKYMEHT.

(3) BoTpemnuTe npaBuiia Ha KjaoHa Ha Y]] TpssOBa 1a ChabPIKAT U OCUTYPSIBAT:

1. unentudunupane, crOMpaHe U pasnpocTpaHsIBaHe B MOAXOAsAIma GopMa U CPOKOBE Ha
HaJIeK/IHA U JIOCTOBEpHA MH(OPMaIKs, KOSTO IMO3BOJISIBA HA BCSKO JIMIE B KIOHA Ha Y /|
Jla IOeM€ OIpeesIeHa OTTOBOPHOCT;

2. e(exTMBHAa KOMYHHUKAIUs 1O XOPU3OHTAJIHA W BEPTUKAIHA JIMHUS U Ha BCUYKH
HiepapXWYHU HUBA Ha KJIOHA Ha Y /[;

3. HOJIMTHUKY U MPOLIEypH 32 pa3pellaBaHe U 0400psIBaHE;

4. MONUTHKK WU TPOUEAYpPU 3a pa3lielsiHe Ha OTTOBOPHOCTUTE IO HAYMH, KOMTO HE
MO3BOJISIBA €IMH CIIY)KUTENI €JHOBPEMEHHO Jla HOCH OTIOBOPHOCT IO 0OJ00psBaHE,
M3IbJIHEHHUE, OCUETOBOASIBAHE U KOHTPOJI HA CACIIKUTE;

5. IOJIUTUKY ¥ MPOIIETYPH 3a JOCTHI 10 HHPOpMAIHSITA;

6. mpaBuJjIa 3a YIPABICHUE HA YOBEIIKUTE PECYPCH.

(4) C ormen pasmpeneieHHETO Ha (DYHKIMUTE MEXKIY pa3IHuyHUTE OTACIHA U
CIYXXUTEIU B OTAENWTE, W TMpU CHA3BaHE HA U3HCKBAHETO 3a pa3JelisiHe Ha
OTTOBOPHOCTUTE ChIVIaCHO ain. 3, T. 4, cieaBa Ja ca WM3TOTBEHUM U Ja Ce€ cla3BaT
JUThKHOCTHU XapaKTEPUCTUKHU 32 BCSIKa 3a€MaHa JUIBbKHOCT B KJIOHA Ha Y/, B KoUTO ce
OnpeAeNsaT U3MCKBAHUITA KbM JIMIIAaTa 32 HA3HAYaBAaHETO UM Ha ChOTBETHATA JUIBKHOCT U
Kpbra OT 3aIbJDKEHHS, KOUTO UM C€ Bb3Jarar.

Yo 45. (M3m. ¢ peuwenue om 15.09.20202.) BB BBTpEIIHH MPOLIEAYPH HA KIOHA
Ha Y], permameHtupa ciaydauTe Ha KOH(HUIEHIIMATHOCT NpU paboTa C BBHTPEIIHA
uHpopMalus, B Cllyyad, KOraro ycCiyrara, MCKaHa OT IIOCJEIHUTE, C€ OTHacs [0
MHBECTHUIMS, UH(POpMaLMATa 32 KOATO HE € MYOJINYHO JJOCTOSTHUE.

Ya. 46. (Usm. ¢ pewenue om 21.11.2018 e., 02.06.20202., 28.07.2020e.,
15.09.20202.) Otnen ,,OUHAHCOB M ONEPAIMOHEH PHUCK MEHHMDKMBHT W3IOTBS H
npeaocTaBst Ha BuciieTo pbKOBOJCTBO Ha KjIoHA Ha Y[ mMOoKIam 3a IeMHOCTTa Ha OT/AeNa
BEJIHBX TOAUIIHO, 10 31 sHyapu.

Y. 47. (1) Oruutane Ha HACTHIMIM MHIMICHTH — OTYUTAHETO HA HACTBITHIN
WHIIAIEHTH LEH:
1. na cnomara 3a gopmupanero Ha HH(MOpPMAIIMOHHA 0a3a 3a 3aryou, IpeIu3BHUKAHU
OT OTICPAIlMOHHH WHITUICHTH;
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2. &a crioMara 3a yBeJIMYaBaHE Ha PUCK KYJITypaTa, CbOTBETHO MOJOOpsSBaHE Ha
mpoueca IO YHOpaBIeHHWE HAa pPHCKAa M BB3MOXKHOCTUTE 3a OrpaHMYaBaHE dpeE3
nogo0psBaHe Ha MHPOPMALIKATA 3a ICHCTBUTEIHATA [I€HA HA ONEPAllMOHHUS PUCK;

3. MepHoIUYHO J1a M3MEPBa CTOWHOCTTA Ha Bh3HUKBALIUTE CIICACTBHE ONEPAlOHEH
PHCK WHIMICHTH, OCHTYpsBAaliKM 10-700pa BB3MOKHOCT Ha MEHHMDKMBHTA 32
OrpaHMYaBaHE HAa Pa3XOIUTE;

4. na momoOpu BB3MOKHOCTTA 3a pearupaHe MpH 3HAYUTEITHU OINEPALMOHHU
WUHIUACHTH;

5. &a mpuBele B CHOTBETCTBHS M3MCKBAHUSATA Ha HOpMAaTUBHATa ypeabda Ha HHUBO
(GyHKIMOHATHA €ANHUIIA;

6. ma cp3maze W3ISUI0 CHHXPOHM3MpaHa Mpoueaypa 3a chOuMpaHe Ha JaHHU H
OTYHMTaHE, KAKTO M N30sATBaHe HA AyOIupaHe Ha HHPOPMALUs U TPa3HOTH.

(2) Ilonutukara 1o ympaBleHHE Ha pPUCKA HW3MCKBA HE3a0aBHO OTYHMTAHE Ha
UHIMJICHTH, KOUTO Ca: 3HAYMMHU; UMAT 3aIlJIAIlIUTE]ICH XapaKkTep; UMaT OTHOIICHUE KbM
peryTanusaTa Ha Ipy>KeCTBOTO; UMAT HE3aKOHHO MJIM OCKBEPHUTETHO JICHCTBHE.

(3) C uen nmoBuiIaBaHe KyJITypaTa 1o yIpaBJICHHE HA PUCKOBU CUTYallMU M OI[CHKA
Ha aJeKBaTHOCTTa M e(EeKTHBHOCTTa HAa HpeAlpueMaHuTe Mepku, POHABT cieaBa na
W3rOTBS JHEBHUK HA PETUCTPUPAHM HMHIMJCHTH, KOWTO Ja CBhABPKA OIHUCAHHWE Ha
CBHOMTHETO, MECTOIIOJIOKEHNE Ha BH3HUKBAHETO MYy, /1aTa M 4ac Ha Bb3HUKBaHE, JIUIIE/a,
PETHCTPUPATIO/U UHITUACHTA, KAKTO M OTTOBOPHO/H JIUIIE/a M U3IIBJIHCHU 3aa4H.

Y. 48. (Usm. ¢ pewenue om 15.09.2020c2.) (1) Kioust Ha V]| u3BbpIIIBa OLICHKA,
KOHTPOJI U TIPEerJie]l, Haii-MajiKo BeIHBXK FOJUIIHO, Ha!

1. agexBaTHOCTTa W €()EKTUBHOCTTA HAa BBHTPCIIHUTE MpaBUia 3a YIPaBJICHUE Ha
PHUCKa, KAKTO U HAa MEPKUTE, IPOLECUTE U TEXHUKHUTE, 3aJI0’KEHU B THX;

2. CTENCHTA Ha CIa3BaHE Ha MpaBUJIaTa 3a YIPABICHUE HA PUCKA M M3ITBIHECHUETO
Ha MEPKHTE, IPOIECUTE U TEXHUKHUTE, 3aJI0KEHH B TAX OT CTpaHa Ha KjioHa Ha Y /];

3. aIeKBaTHOCTTA M €(PEKTUBHOCTTA HA MEPKUTE, MPEATNPUETH 3a OTCTPAHSBAHE Ha
HEJOCTaThLIUTE B IIPOIEca HA YIIPaBICHUE HA PHUCKA.

(2) Knowbr Ha Y/ e JUIBXKHO 1@ yBEIOMH KOMHCHSATAa 3a BCSKa CHIICCTBCHA
MpOMsIHA B TIpOIleca Ha yIpaBlIeHUE HA PUCKA.

(3) B pesynrar Ha mpersena Ha MpaBWiiaTa 3a YIPaBICHUE HAa PUCKA, KIOHBT Ha
V]I npuema nmpoMeHH B MpaBUIaTa, ako € HE0OXOUMO.

4) (usm. ¢ pewenue om 28.07.20202.) TlpoMmeHHTE B TpaBWiiaTa Ce€ BHACAT 3a
onobpenue a0 3amectHuk-npencenarens Ha KOH or Id no pena Ha un. 18, an. 2 — 6
3AKNCIITIKU B cpok HE TO-KBCHO OT 7 THU CJIeN JaTaTa Ha MPUEMAHETO UM.

Y. 49. (Usm. ¢ pewenue om 15.09.20202.) (1) Kmoust Ha V]I, OT mMeTo U 3a
cvetka Ha JId, paskpuBa mMyOJIMYHO HaW-MaNKO BEAHBXK TOAMIIHO WHGPOpPMAIUS ChC
CJIEZTHOTO ChIIbPKAHUE:

1. uHpOpMAIMS OTHOCHO IEIWTE M TOJUTHKaTa BHB BpPB3Ka C YIPABJICHUETO Ha
PHUCKOBETE TOOT/EITHO 332 BCEKH PUCK, KOSATO BKITIOYBA:
a) MOJIMTUKH U TIPOLIEAYPH 32 YIPaBIEHUE HAa Pa3IMYHUTE BUIOBE PHCK;
0) CTpyKTypara U OpraHu3aIusaTa Ha 3B€HOTO 32 yIPaBIICHUE HAa PUCKA;
B) 00XBAT U XapakTep Ha CUCTEMHUTE 3a OTYET U U3MEPBaHE HA PHCKa;
') MOJWTHKHUTE 3a Xe/DKHpaHEe Ha pUCKA 4pe3 JICPUBATHBHU MHCTPYMECHTH M HEroBaTa
penyKius, KaKTO U TOJUTUKUTE W TPOLEAypUTe 3a HaOMIOJeHHEe Ha IOCTOSHHATA
e()EeKTHBHOCT Ha MPOIIECUTE 110 XE/DKUPaHEe U PEAYKIIHUS HA PUCKa,
2. uHdopMaIis OTHOCHO M3MOJI3BAaHUTE METOU 3a OIlEHKa Ha BCEKH BHJ PHUCK, KAKTO U
ONMCAaHWE Ha ChOTBETHUTE BHTPEITHU M BBHHIIHHU ITOKA3aTelI, KOUTO CE B3eMaT MPEIBHU]I
MY MPUJIATAaHETO Ha METO/1a Ha M3MEPBAHeE.

(2) Uudopmarusta mo an. 1 ce pasmpocTpaHsBa 4pe3 WHTEPHET CTPaHUIATA HA
KJIoHa Ha Y ][ B CpPOK 10 eTMH Mecell OT U3BbPIIBAHE HA MIperiena mo 4. 48.
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INPEXO/JHU U 3AKIFIOYUTEJIHU PA3IIOPE/IBU

§ 1. Hacrosimute npasuna ca npuetu ¢ Pemenne Ha CbBeta Ha nupekropute Ha Y /[
”Obb Acer MennwmxmbHT® AJl, B3eTO Ha 3aceganue U orpazeHo B IIpoTokon Ne
231/17.12.2012 r., TIporokon Ne 381/21.11.2018 r., IIpotokon Ne 383/19.12.2018 r.,
[Tpotokon Ne 395/02.06.2020 r., ¢ Pemenue Ha xommnereHTHUs opraH Ha "Kel bu Cu
Acer MenumxkmbaT HB" ot 28.07.2020r., ¢ Pemenne Ha Bucmero pbkoBOACTBO Ha
kioHa Ha Y[ oT 15.09.2020r., ¢ Pemienune Ha Buciieto ppKoBOACTBO Ha KjIoHA Ha Y ]I oT
30.10.2020r. IlpaBunaTta W NPOMEHUTE B TAX BIM3aT B CHJA CJIEJ TOJydaBaHE Ha
onobpenue ot komnerentHus oprad mo 3JKNCIITKUA.

§ 2. Ilpu mpoTuBOpeure MeXIy HACTOSIIUTE MpaBUiIa U HOPMAaTUBEH aKT, C€ Mpuiarar
pasnopenduTe Ha HOPMATHBHHS aKT, 0e3 Ja € HeoOXOAUMO He3a0aBHOTO M3MEHEHHE Ha
MpaBHUJIaTa, OCBEH aKO HOPMATUBHUSAT aKT U3PUYHO HE MPEABUK/IA TOBA.
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