BbTpemnu npaBujia 3a ynpapJjieHUe HA PUCKA HA
norosopen ¢poua ,,Obb Ilnatunym O6auranun”

(Msm. ¢ pewenue om 02.06.20202., 15.09.20202.) C HacTOSIIUTE IpaBWiIa ce ypexaa
OpraHu3allioHHaTa CTPYKTypa M HHUBaTa Ha OTIOBOPHOCT IO YINpPaBJICHHETO Ha pUCKA B
yIpaBIsABalIOTO JPYXKECTBO, MpaBuUjaTa M MPOLEIYpUTE 3a YCTAaHOBSIBAHE, OILICHSABAHE,
ylpaBJieHHe U HaOJII0JIEHUE Ha PUCKOBETE, HA KOUTO € U3JIOKEH WM MOXe Ja Oblie M3JI0KEeH
ynpapisiBanuar ot “Obb  Acer MenunmkmbHT” AJ] nmoroBopen ¢oun ,,Obb Ilnatunym
Ob6nuramun” (AP wnmun donpa), KoiTo, B pe3yiaTaT Ha mpeoOpasyBaHe dYpe3 BIMBaHE Ha
VYnpasnsasamo npyxectso ,,Obb Acer MennmxkmbHT EAJl B YnpasnsBamio apysxkectBo "Keit
bu Cu Acer MennmxmbaT HB" — benrus, ce ynpasinssa, upe3 "Keit bu Cu Acer MeHUIKMBHT
HB - knon" KUT, bearapus, oT dyxaectpaHHoTO YnpasiaBamnio JapyxectBo "Keit bu Cu Acer
MenumpxmbaT HB" — benrus (kimona Ha Y ]T).

|. OCHOBHH 11010’ KEHUA

Ya. 1. (Usm. ¢ pewenue om 02.06.20202.) HacrosmuTe npaBuia periiaMeHTHpaT Mozesia
3a uaeHTU(HUIMpaHe, U3MEPBaHe, aHAJIU3 U YIPaBICHUE Ha PUCKOBETE, CBbpP3aHU C MopTdeiiiaa
Ha joroBopeH Goux ,,Obb [lnatnaym O6nuranuu”, ynpasisBaH oT kioHa Ha Y 1,

Y. 2. (Uszm., ¢ pewenue om 10.02.20122.) TlpaBuiata 3a ynpaBjicHHE Ha PUCKA Ca YacT
OT MHBECTUIIMOHHATA NIOUTHKA Ha DoHMa.

Y. 3. (Usm. ¢ pewenue om 15.09.20202.) Knousr Ha V]| unentuduiupa u usMepsa
BCUYKU PUCKOBU (DaKTOPH, CBBP3aHH C OTICITHHTE MHCTPYMEHTH B TMopTdeiina mo wi. 1, cien
KOETO M3MepBa 00IaTa EKCIO3MIMS Ha MopTdeiiyia KbM Te3u (aKTOpU U B3UMa PELICHHS 32
JUMUTH, TOJICPAHTHOCT U yIPABJICHUE HA PUCKOBETE HA TIOPTQEHIIHO HHUBO.

II. OPITAHU3AIIHOHHA CTPYKTYPA

Yn. 4. (1) (Ms3m., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 02.06.2020c., usm. ¢
pewerue om 28.07.20202.) OpranuzanmonHara crpykrypa B "Keit bu Cu Acer MeHHUIKMBHT
HB - xion" KYT, bearapus, kion Ha Y /I, cBbp3aHa C yIpaBJI€HUETO Ha PUCKA, € KAKTO CJIe/IBA:

1. (Omm. ¢ pewenue om 15.09.20202.)

2. (Mzm. ¢ pewenue om 15.09.20202.) Buciie ppkoBoacTBO Ha kioHa Ha Y] (Ympasuren,
3am. YmpaBuren ).

3. (usm. ¢ pewenue om 28.07.2020z., 15.09.20202.) PvkoBoauten Ttaen ,,OUHAHCOB U

ONEpPALMOHEH PUCK MEHUIKMBHT*.

4. (Usm. ¢ pewenue om 15.09.20202.) Cnyxutenu, paboTeIH 10 JOTOBOp ¢ KiIoHa Ha Y/, a

UMEHHO:

4.1. (usm. ¢ pewenue om 28.07.20202.) PvkoBoauten otaen ,,PoHn u moprdhosno
MEHUKMBHT

4.2. PproBoguTeln oTen ,,HOpMaTuBHO CHOTBETCTBHE ]

4.3. PrkoBoauren otael ,,Punancu’.

4.4. PrroBoguTen otnen ,llpaBeH”, KOHTO M3MBIHSABA (QYHKIIMH W HA MECTEH CIYKHUTEI
Policy Officer.

4.5. PproBoauren otaen ,,Onepauun‘.

(2) Koraro opraHu3alMoHHaTa CTPYKTypa, ONpeneieHaTa B ain. 1, € japyra Wik ce
MPOMEHH, CJIeJBA Jla C€ TapaHTHpa CIAa3BaHETO Ha OCHOBHUS MPHUHIUI 3a pa3[eisTHETO Ha
OTTOBOPHOCTUTE MEXKIY CIYKHUTEIUTE C LI MPeJoTBpaTsiBaHe KOHGIUKTH Ha HHTEPECH.

(3) (Hosa ¢ pewenue om 15.09.20202.) Knoust Ha V]| karo yact ot ,,Keit bu Cu Acer
MenumxMbHT HB" — Benrus crasBa oOmiara paMka 3a yrpaBjieHHE Ha PHCKa U OCHIIECTBIBAHE
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Ha BbTPEIICH KOHTPOJ 3a CIIa3BaHE Ha MOJUTUKUTE U MPaBUIIaTa 3a YIpaBiIeHUE HA PUCKA, KOUTO
ce npwiarar B ,,Keit bu Cu Acer Menumxmbar HB" — benrus. Ha mpaktuka ToBa o3HayaBa:
* OchbiiecTBgBaHe Ha HaA30p OT ['aBHMS puUCK MEHMIUKBP Ha ,,Keit bu Cu Acet MeHUIKMBHT
HB" — benrus upe3 M3nbnautennus komurer Ha ,,Keli bu Cu Acer MenumxkmbpaT HB" —
benrusi mocpeactBoM  moliydaBaHE Ha JOKJIAAM OT PBKOBOJAUTENS Ha oTAel ,,OMHAHCOB U
OIepaIMOHEeH PHUCK MCHUDKMBHT U BBTPEILICH KOHTPOJI OT MecTHus ciyxuten Policy Officer;
* Hayzop ot choTBeTHUTE OTHENM 3a yIpaBiieHHEe Ha puck Ha ,,Keit bu Cu Acer MeHUIKMBHT
HB" — benrus: Puck Ha npyxectBoto u [IpoayKToOB pUCK.

(4) KnousT Ha Y]] xato uact ot Keit bu Cu Acer Mennmkmbut HB" — Benrust qokinaasa Ha
ornen ,,HoBu u AkTuBHU TpoaykToBU mpouecu’ Ha ,,Keit bu Cu Acer Menmmxkmbur HB" —
benrusi, KoiTO € OTroBOpeH 3a 0JJOOPEHUETO Ha HOBH MPOIYKTH U PEIOBHO M3BBHPILBA MPETIIE]T
Ha CHIIECTBYBAIIUTE, C OTJIE/ Bh3HUKHAIN MTPOOJIEMU OTHOCHO PHCKOBE U OTICPAIIMOHHHU 3aryOu.

(5) Knonsr Ha V]I karo uact ot ,,Keit bu Cu Acer MenumxmbaT HB" — Benrust € gact ot
uHTerpupanara cucrema Ha OBb bank, cBbp3ana ¢ o0m [lnaH 3a HenpeKkbCBAEMOCT Ha
JNEUHOCTTA.

Ya. 5. (Mszm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.20202.) Bucuiero
PBKOBOJICTBO Ha KJIOHa Ha Y /| uMma cieaHuTe OTTOBOPHOCTHU IO YIPABICHUE HA PUCKA!

1. Ilpuema, CBHOTBETHO TMPOMEHS M JONBJIBA HACTOALIUTE TWIpaBHJIa U CIEAH 32
HEO0OXOIMMOCTTa OT TAXHATA aKTyaJM3alHs B CHOTBETCTBUE C IMOJIMTHKHUTE 32 YIIPABJICHUE HA
pUCKa U BHTPEUIHUS KOHTPOJ Ha pucka, npuiaranu ot ,,Keit bu Cu Acer MenuxkmbaT HB" —
benrus.

2. Omnpenens puckoBus npopun Ha PoHsa, CbOTBETHO HErOBaTa PUCKOBA MOJIUTHKA.
PuckoBara nonuTika Moxe s1a obje:

a/ KOHCepBaTUBHA;

0/ yMepeHO-KOHCEpPBATUBHA;

B/ yMEpEHO-PUCKOBA;

T /pUCKOBA.

3. Kontponupa puckoBute axtopu 3a Donma upe3 oOCHKIaHE HA JOKJIATU, BHECEHU OT
PvroBonuren ornen ,,OMHAHCOB U ONIEPALMOHEH PUCK MEHH/DKMBHT Ha KJIOHA Ha Y /[ u B3ema
pelieHus: B TpPAaHUIIUTE HA CBOUTE MTPABOMOIIIHSL.

4. 3BbpiiBa MEPUOIUYCH €XKETOACH IPETJie]] Ha MOJUTHKUTE U CTPATETUUTE 3a yIPABIICHUE
Ha PUCKOBETE.

5. Bszema pemienuss 3a KaapoBo, COMTYEepHO W JPYro OCUTYpsIBaHE Ha JIEWHOCTUTE TIO
YIPABICHHE HA PUCKA.

6. Cnenu 3a crma3BaHETO Ha HACTOSILMTE MpaBUila W aKTUBHO ydyacTBa B Ipolieca IO
YIPABIEHUETO HA PUCKA.

Ya. 6. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2. 15.09.20202.) Bucmiero
PBKOBOJICTBO Ha KJIOHA Ha Y[ WMma cleIHUTE NOMBIHUTEIHU OTTOBOPHOCTH IO YIPABICHUETO
Ha pHUCKa:

1. Opranusupa paboTaTta 1o MPABWIHO MpoOBexAaHe Ha mpuetute [IpaBuna 3a ymnpapiieHue
Ha pucka Ha DoHja.

2. KonTpommpa criazaneTo Ha [IpaBuiaTa 3a ynpasiieHrue Ha pucka Ha Donpa,.

3. Cw3nmaBa opranuzanus Ha paboTa, KOSTO OCUTYpsiBa CIa3BaHETO Ha OIPEACTICHUTE
JUMUTHU ¥ HUBA HA PUCK.

4. Cnenm 3a ChbOTBETCTBHE HA M3MOJ3BAHUTE OT CHOTBETHUTE CIYKUTEIH MPOIEIYypH MO
n3MepBaHe, HaOJIIOICHNE U OlIeHKa Ha pucka ¢ mpuetute [IpaBunara 3a yrnpapieHne Ha pucka Ha
donna.

5. Bsema pemienus 3a KaapoBO, MAaTEPHUATHO-TEXHUYECKO U METOAUYECKO OCHUTYpPsIBaHE Ha
JNEHHOCTHUTE MO YIPABICHUE HA PUCKA.



6. (usm. ¢ pewenue om 28.07.20202.) Ocurypsia Ha oTaen ,,ODUHAHCOB W OINEPALMOHEH
PUCK MEHHDKMBHT”® CHOTBETHHTE MTPABOMOIIHS U JJOCTHIT JI0 [s1aTa HHGOpMaIUs, HEOOXO0UMHU
3a U3MbJIHEHNE HAa (QYHKIIUUTE MY 110 WI. 7.

Ya. 7. (Mzm., ¢ pewenue om 10.02.2012 2., 21.11.2018 o., usm. ¢ pewenue om
28.07.20202., 15.09.20202.) Otaen ,,OUHAHCOB W ONEPALMOHEH PHUCK MEHUIKMBHT JIeHCTBa
HE3aBUCUMO OT JAPYrUTE OTAEIIH B KJIOHA Ha Y /], oTunTa ce npsko npen Bucmero ppbKOBOACTBO
Ha KJoHa Ha Y/ u uma ciennure QyHKIUH:

1. pa3zpaboTBa u mpuiiara cuctemara 3a ynpaslieHue Ha pucka Ha Donpa;

2. manbausBa [IpaBunara 3a ynpasieHue Ha pucka Ha Q@oHIau NPOLETYPUTE 110 YIIPABICHUE
Ha PUCKA;

3. TapaHTHpa CHOTBETCTBUETO C 0JI00pEHAaTa BHTPEIIHA CHCTEMa 3a OrpaHUYaBaHEe HA PUCKA
Ha J1®, BKIIOYUTETHO ¢ HOPMATHUBHO ONPECNIEHUTE JIMMUTHU 32 CTOMHOCTTA Ha o0lIaTa pucKoBa
€KCIIO3UIIUS ¥ PUCKa HA HaCpeIHATa CTPaHa.

4. xoHCynTHpa Bucmero ppkOBOACTBO Ha KIOHA HA Y J| OTHOCHO OINPENENsIHETO Ha PUCKOBHS
npodwui Ha [1D;

5. nokyajgBa penoBHO mpen Bucmero ppkoBOACTBO Ha kioHa Ha Y/ u Ha swmnara,
OCBIUIECTBSIBAIIM HAA30pHU (QYHKIUHU MO 4i. 4, ain. 3 U 4 OT HACTOSAUIUTE IpaBWia, KOraTto €
MPUIOKHUMO, OTHOCHO:

a) ChOTBETCTBUETO MEXIY TEKYIIIOTO HUBO Ha PHUCK, HAa KOETO € u3noxeH [P u omodbpenure
puckoBu npodunu Ha JD;

0) crorBeTcTBUETO Ha JID ¢ BhTpENIHATA MYy CHCTEMA 3a OTpaHUYaBaHE HA PUCKA;

B) aIeKBaTHOCTTa M €(EeKTUBHOCTTA HA IMpOIleca 3a YIpaBlIeHUE Ha PUCKA U MO-CHEIUATHO
MOKa3Balll JaJld ca MPEANPUETH MOAXOIAIIN KOPUTHpAIId MEpPKH B CilIydyauTe, KOraro ca
KOHCTAaTUPAHU HEJOCTATHLIY;

6. mokiagBa pemoBHO Imped Bucmiero pbKOBOACTBO Ha KioHa Ha Y ]I, mpencraBsiiiku
TEKyLIOTO HMBO Ha PUCK, Ha Koero € u3iokeH J®d u 3a TeKymuTe WM NPeABHXIAHU
HapylIeHUs Ha OrpaHUYCHUNTA, KATO IO TO3M HAYMH CE€ OCUTYpsiBa MpEeANpHEeMaHETO Ha
HaBPEMEHHHU U MOJAXOSAIIN IEUCTBUS;

7. W3BBpIIBA Mperyie[l W TMOAINOMara OpraHu3alusiTa M TPOLEIypuTe 3a OIleHKAa Ha
M3BBHOOPCOBUTE JIEPUBATHBH.

- YnpaBieHue Ha (PUHAHCOBUS PUCK CE OCBIIECTBSBA MO-CIELUAIHO KaTo:

1. Ilpunara HactosumTe [IpaBunara 3a ynpasneHue Ha pucka Ha PoH/a, KAKTO U MOJUTUKU
3a ymnpaBlIeHHE Ha pHCKa M Ipolecure, kKakTo ca aepunupanu ot ,,Keit bu Cu Acer
MenumxmbaT HB" — benrus, ¢ nen uwaeHtuduuupaHe, u3MepBaHe, YHpaBlIe€HUE U
MOHMTOPHHI 10 MOJIXOJSAIL HAaYMH HAa BCUYKH PUCKOBE, CBBP3aHU C MHBECTHIIMOHHATA
CTpaTerusi Ha BCeKH (POHM, Ha KOUTO BCEKH (POHA € WM MOXKe Jja Ob/ie U3JI0KEH.

2. T'apanTHpa, Y€ pUCKOBUAT MPO(uII, KOWTO ce pa3KpHBa Ha HHBECTUTOPUTE, ChOTBETCTBA
Ha OrpaHUYEHUSATA HAa PHUCKA, ONpPENEICHU B ChOTBETCTBHE C HOPMAaTHUBHUTE aKTOBE U
IIPEIOCTaBsI CbOTBETHUTE JOKJIAIH 32 TSIX;

3. 'apanTrpa, 4e akTyanm3upaHata HH(pOpMamus ce TMpenaBa pelaoBHO Ha Bucmero
PBKOBOJICTBO Ha KJIOHA Ha Y /| OTHOCHO a/IeKBaTHOCTTa U €(PEKTUBHOCTTA Ha MPOLIECUTE
[0 YNpaBJI€HUE HA PHUCKA, MMO-CHEIHATHO KaTo MOCOoYBa JalIM ca MPEAIpHUEeTH WIH LIe
ObJaT IpeAnpUeTH aJeKBATHU KOPUTHPAIIN MEPKH 3a OTCTpaHsIBaHE Ha JIEHCTBUTEIHU
WJIM TIPEIBUIMMHU HEIOCTAThLIN;

4. PenoBHO noKiaaBa Ha Bucmiero pbkoBOACTBO Ha KioHAa Ha Y]l 3a TekymuTe HHMBA Ha
pucka Ha GoHAA U 3a IEHCTBUTEIHOTO WM MPEICTOAIIOTO HapylIEeHUEe Ha JIUMHUTUTE Ha
pHCKa, 3a J1a ce MpeanpruemMar 0bp3u 1 aJleKBaTHU MEPKU 32 OTCTPaHSIBaHE;

5. PenoBHa m BHe3amHa MpoBEepKa Ha PUCKOBETE Ha yIpasisiBaHus mopTdeitn Ha (oHma,
U3rOTBSHE Ha OTYETH 3a HEro, MpeJocTaBsiHe Ha JaHHU Ha Komurera mo puHAHCOB pUCK
Ha ,,Keit bu Cu Acer MenumxkmbpaT HB" — benrus 3a uzuncnsBade Ha pe3yaTaTUTe Ha
noptdeiina Ha GpoHAaA.



- YpaBieHue Ha ONepaTUBHUS PUCK MO-CIIEUATHO BKIIOYBA!

1. TIIpornosupane, uaeHTuuUIMpaHe, chOUpane Ha MHPOpPMALUS U JOKIaaBaHe B 0aza
JTAaHHW Ha ONepaTHBHU 3aryou Ha oTaena Puck Ha npyxectBoro Ha ,,Keit bu Cu Acer
MennmxmbeaT HB" — benrus;

2. MOHUTOPUHT Ha KJIIOYOBUTE IOKA3aTe€Id 3a PUCK M HU3TOTBSIHE HA CHOTBETHUTE
PEIOBHU JOKJIAIU 32 TAX;

3. Ilpwmarane Ha cporBeTHHTE TpynoBu (,,Keit bu Cu Acer MenumxmbpHT HB" —
benrust) puckoBH MONMUTUKY;

4. VYmpaBneHue Ha PHUCKOBETE, MPOM3THYAIM OT EXKEeJIHEBHaTa pabdoTa Ha KJIOHA:
OCUTypsiBaHE Ha akTyanu3aius u ynpasienue Ha DRP (ITnaH 3a Bb3cTaHOBSIBaHE MPH
oencreus ) u BCP (ITnan 3a HepeKbcBaeMOCT Ha JICHHOCTTA);

5. AHanuzu, KOHTPOJI, KOOpJMHAIMS Ha Bb3CTAHOBSBAHETO, MHULIUMPAHE Ha MEPKU IO
OTHOIIICHHE HA HACTBHITUIUTE 3aryOH;

6. H3srorsHe Ha nokjaaau 10 Bucmiero ppkoBoicTBO Ha KiIoHA Ha Y /[ 1 10 otnena Puck
Ha JpyxectBoTo Ha ,,Keit bu Cu Acer MenumxmbaT HB" — benrus u perymnaropa no
OTHOIIICHHE Ha ONEPATUBHUTE PUCKOBE;

7. HamansiBane Ha onepaTUBHUTE PUCKOBE,

8. VmpaBienne u mNOAAbpKAHE HA aKTyalIM3UPaHU JOKIAAM U JOKYMEHTH 3a
OTIEPAIIMOHEH PHCK.

(2) (usm. ¢ pewenue om 28.07.20202.) Cayxutenure oT otaen ,,OUHAHCOB U ONEpallMOHEH
PUCK MEHUDKMBHT  TpsOBa Ja MPHUTESKABAT IMOAXOMASNIA KBATU(UKANUS 32 H3IMBIHCHUE HA
BB3JI0KEHUTE UM JISHHOCTH.

Yn. 7a. (Hoeé c¢ pewenue om 15.09.20202.) (1) Otmen ,,HopMaTHBHO CBHOTBETCTBHE”
(GyHKIMOHHMpA OTIEIHO M HE3aBUCHMO OT ApyruTe 3BeHa W jaeiHoctd B Y/, OTmensT nma
(GbyHKIIUUTE Ha ,,3B€HO 32 HOPMATUBHO choTBeTcTBUE” 10 cMuchia Ha 3AKWC/IIIKN u Hapenba
Ne 44,

(2) Otnen ,,HopmatuBHO CHOTBETCTBHE ce PHKOBOIU OT PhkoBoamTen otaen. OyHKIUUTE
Ha otxaen ,,HopmMaTUBHO CHOTBETCTBME™ BBB BpPb3Ka C IpolEca MO yNpaBICHHUE HA pUCKa ca
ITOCOYEHH B WI. 28 OT HACTOSIIUTE MPABUIIA.

(3) Mectuust cayxuren Policy Officer uma cieqauTe 0OTTOBOPHOCTH:

o [llogabpxkaHe, M3MBIHEHHE M TPEBOJ Ha CHOTBETHUTE TOJUTUKH W TPOLEIYpU U

TEKYILIUTE JEHHOCTH MO KOHTPOJI HA PHUCKA.

e JlokaneH MOHHTOPHHI Ha >KalOWTe Ha KIMEHTH OTHOCHO YIpaBJIeHHETO Ha (OHAA H
JIOKJIaJIBaHE Ha BCSKAKBH TakuBa >kajlOW M TpaBHM HMCKOBE Ha OTAeNa 3a Puck Ha
npyxectBoTo Ha ,,Keit bu Cu Acer MenumxkmbaT HB" — benrust.

Ya. 76. (Hos c pewenue om 15.09.20202., usm. ¢ pewenue om 30.10.2020 2.) Otaen
,»PUHAaHCKU" B KJIOHA Ha Y /] oTroBaps 3a MpaBWJIHOTO MPUJIATaHE HA CYETOBOJAHUTE IPOLELYpU
BBB BpPB3Ka C IpoIieca 1o yrnpaBieHne Ha pucka, moApoOHo onucanu B rnasa VI Ha HacTosmmTe
[IpaBuna.

Y. 8 (Usm., ¢ pewenue om 10.02.2012 2. u ommenen ¢ pewernue om 21.11.2018 2.)

\1I. HIEHTH®HKAIL[UA HA PUHCKOBETE, CBbP3AHH C IEHHOCTTA H
HHBECTHIIHUTE

Ya. 9. (1) IIpomechT MO yCTAaHOBSIBAHETO, YIPABICHHETO M HAOIIOJABAHETO Ha
PHUCKOBETE MMa 3a LeJl J1a pelyliipa BIUSHUETO HA BHHIIHUTE U BHTPEIIHUTE PUCKOBH (HaKTOPH
BBPXY WHBECTHIIMUTE, BKIFOYUTEIIHO HA PUCKOBETE MPOU3THYAIIA OT MAaKpPOMKOHOMHYECKATa
cpena.



(2) Ipouenypure 3a yrnpapieHue Ha pUCKa BKIIFOUBAT:

a) uAeHTH(UKAIKS Ha PUCKA;

0) olLleHKa Ha PHCKa;

B) M300p Ha CTpATerus MO OTHOIICHHUE Ha PUCKA;

') U300p Ha HAUYWHM 32 HAMAJICHUE CTEIICHTA Ha PUCKA,;

J1) KOHTPOJI HUBOTO Ha PHCKa.

(3) (usm. ¢ pewenue om 28.07.20202.) OueHsBaHETO, aHAIM3a ¥ MOHUTOPHHTA Ha
pPUCKOBUTE (AKTOPHU CE€ HM3BBPIIBA EXKEIHEBHO OT CIYXHTEIUTe B oTAen ,,OUHAHCOB U
ONepalMoOHEeH PUCK MEHUIKMBHT .

Y. 10. (Usm., ¢ pewenue om 10.02.20122., 15.09.20202.) PuckoBute (HakTOpH, KOUTO

OKa3BaT BIUSHUE BbPXY MHBECTHIIMHTE, YIIPABISIBAHH OT KJIoHA Ha Y /] ca:
a) ma3apeH PUCK - Bb3MOXXHOCTTA Ja C€ peaIn3upar 3aryou mopajar HeOJIaronpusTHH U3MEHEHHSI
B I[ICHUTE Ha I[EHHU KHWXA, TMAa3apHUTE JMXBEHU IMPOICHTU, BAaTyTHU KYpCOBE U JPYTH.
KomnoHeHTHTE Ha Ta3apHUs PUCK ca:
aa) JTUXBEH PUCK - PUCKBT OT HAMaJSIBAHE HA CTOMHOCTTA Ha WHBECTUIMATA B JaJcHA
[IEHHA KHUTA MTOpaJii U3MCHEHUE Ha HUBOTO HA JINXBEHUTE MPOICHTH.
00) BaJlyTeH PUCK - PUCKHT OT HAMAJIIBAaHE HA CTOWHOCTTA HA WHBECTHIIVTA B JIaficHA
[IEHHA KHHWra WIK JICTIO3HUT, ICHOMHUHHUPAHU BBB BaJlyTa, pa3jiidHa OT JICB U €BPO, NOpaau
M3MEHEHHE Ha Kypca Ha 0OMsIHA MEX/Ty Ta3H BalyTa U JIeBa WU €BPO.
BB) IICHOBH PHCK, CBbP3aH C MHBECTUIIMU B aKIIUU WU JPYTU JISJI0OBU IICHHU KHIDKA -
PUCKBT OT HaMaJsIBAaHE HA CTOWHOCTTAa HAa HMHBECTUIMATA B JaJICHA IICHHA KHUTA IIPH
HeOJaronpusATHA IPOMECHU Ha HUBATA HA ITa3apHUTE IICHH.
0) KpeOWTeH PUCK — BH3MOKHOCTTA OT HAMalliBaHE HA CTOWHOCTTA Ha TO3UIUATA B CJIUH
(UHAHCOB MHCTPYMEHT IPH HEOYaKBAaHM CHOUTHS OT KPEIAUTCH XapaKTep CBBP3aHH C
EMUTCHTHTE Ha ()MHAHCOBH MHCTPYMEHTH, HAcpeIlHATa CTpaHa MO OOpPCOBH M H3BBHHOOPCOBU
CHIEJIKH, KaKTO M JbP)KaBUTE B KOUTO TE€ W3BHPIIBAT JIeHHOCT. KOMIOHEHTHTE HA KPEIUTHHS
pHCK ca :

aa) KOHTPAreHTEH PUCK — PUCKBT OT HEM3IBJIHCHUE HA 33JbJDKCHHUSATA OT HACpelIHaTa
CTpaHa Mo U3BBHOOPCOBH CIEIKH;

00) CeThIMEHT PUCK — PUCKBT, BB3HHKBAI OT BB3MOKHOCTTa DOHIa Ja HE MOJIy4d
HACPEIHU TApUYHU CpeACTBa WM (DMHAHCOBM WHCTPYMEHTH OT KOHTPAareHT Ha JaTara Ha
CETBIMEHT, CJel KaTO TOM € U3MbIHWI 3aIbKEHUSITA 110 Aa/ICHU CIETIKU KbM TO3H KOHTPAreHT;

BB) WMHBECTHUIIMOHEH KPEIUTEH PHCK — PHCKBT OT HaMajJsIBaHE Ha CTOWHOCTTa Ha
WHBECTUIUATA B JaJieHa IBJITOBa LIEHHA KHUTA, MOPaad KPEAUTHO CHOWTHE MPU €MHTEHTa Ha
TO3U UHCTPYMEHT;

B) OIEpallMiOHEH — BB3MOXKHOCTTa Ja C€ peaju3upar 3aryOu, CBBpP3aHU C TPEUIKd WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHU3alHs, HEJOCTAThYHO KBATH(DHIIMPAH IEePCOHA,
HEOaronpusATHU BHHITHU CHOUTHS OT HEPUHAHCOB XapaKTep, BKIOYUTEIHO U TIPABEH PUCK;

') JIMKBUJICH PUCK — BB3MOXKHOCTTA OT 3aryOW OT HAJIOKUTEITHH TPOJKOM HA aKTHBH TPU
HeONIaronpusATHU Ma3apHU yCIOBHS 3a MOCPEIIaHe Ha HEOYAaKBAHO BB3HUKHAIH KPATKOCPOUHU
3a]IbJDKEHUSI.

1) pPUCK OT KOHIIEHTpAIIUs — Bb3MOXKHOCTTa OT 3ary0a mopaau HempaBUiIHa AUBepcUUKAIMS HA
eKCIO3UIIUM KbM CMHTCHTH, TPYINH CBBP3aHH EMUTSHTH, CMHTCHTH OT €IUH U CBIIl
MKOHOMHYECKH OTpachi WM Teorpadcka oONacT WM BB3HUKHAN OT €IHAa M ChIla ACHHOCT,
KOETO MOXE JI1a NMPUYHHHA 3HAYUTEITHH 3aryOH, KaKTO M PUCKBT, CBHP3aH C TOJEMH HETPEKH
KPEIUTHH €KCIIO3UIINU.



IV. USMEPBAHE HA PUCKOBETE
1.IIA3APEH PUCK

Ya. 11. (As3m., ¢ pewenue om 10.02.20122., 15.09.20202.) Knoubr Ha Y]] npuiara
KpaTKOCPOYHA M JBJITOCPOYHA CTPATeTHsl 3a YNPABICHHE HA Ia3apHHsl PUCK, CBBP3aH C
OCBIIECTBIBAHETO HA JieiiHOCTTA Ha []D.

Y. 12. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) (U3m. ¢ pewenue om
15.09.20202.) Kioubr Ha Y]J| u3MepBa JIHMXBEHHS PHCK 4YPE3 H3UYKMCISBAHETO HA JIIOPALHSL.
Jlfopansita € OCHOBHAaTa MspKa 3a YYBCTBUTEIHOCTTa Ha JaJieHa LIEHHAa KHHUTa KbM
M3MEHCHHETO Ha HUBOTO Ha JIMXBeHHTE mpoueHTH. Kiowbsr Ha Y]l u3mon3Ba merona Ha
MoaubUIMpaHaTa IOpanus, 3a Ja U3MEpU JIMXBEHUS PUCK, CBbP3aH C BCSAKA IIEHHA KHMWTa,
0a3upaHa Ha JIMXBEH NPOICHT KaTro OOJHraluy, JUXBEHW cyamu, (rodybpcH, Oa3upaHu Ha
JMXBEHU MPOLEHTH, U ProubpcH, 0a3upaHu Ha OOIHUTaIHH.

(2) dparocpounaTa cTparerus 3a yrnpaBiIeHUE Ha JIMXBEHUS PUCK BKJIIOYBA OIPEICIISTHE
Ha LIEJIeBU CTOMHOCTH HAa YYBCTBUTEJIHOCTTA Ha MOpT(eiia KbM W3MEHEHHETO Ha HHUBOTO Ha
JMXBEHUTE MPOIICHTH, ChIIIACHO MHBECTHIIMOHHUTE LIEJTH U TIOIUTHKA Ha DoHpa.

(3) KparkocpouHnara cTpaTerusi BKJIHOUBA €KEIHEBHO OIPE/CISIHE Ha YyBCTBUTEIHOCTTA
Ha JIaJIcHa IICHHA KHUTa KbM U3MEHEHHETO Ha HUBOTO Ha JIMXBEHUTE MPOICHTH.

Y. 13. (Mszm. ¢ pewenue om 21.11.2018 2.) (1) (Msm. ¢ pewenue om 15.09.20202.)
KionsT Ha Y/l n3mepBa BalyTHHS PUCK 3a BCAKa BAJIyTa, pa3jaudHa OT JIEB U €BpO, IPUIIAraiKu
KpPaTKOCPOYHA M ABJITOCPOYHA CTPATETUsl.

(2) KpatkocpouHara cTparerusi BKIIFOYBA CICIHUTE TPOLETYPH:

1. UneHTndununpane Ha akTUBUTE, U3JI0KEHU HA BAJTYTCH PUCK.

2. EXeQHEeBHO W3MEpBaHE Ha BAIYTHUS PHUCK 4Ype3 M3IOJ3BaHE HA HCTOpUYECKaTa
BOJIATWJTHOCT Ha Kypca Ha ChOTBETHATA BAJTyTa KbM JIEBa MIIU €BPOTO.

3. Ilpu HEOOXOIMMOCT ¥ Bh3MOYKHOCT XE/PKUPAHE Ha BAYTHHUS PUCK Upe3 U3IOJI3BAHE HA
BayTHU (proubpcu, Gpopyspau, omun wim noaxoasimu ETF gonnose.

(3) Awirocpounara crpaterus 3a yrpaBlIeHUE Ha BATYTHHUS PUCK BKIIIOYBA ONPEICIISTHE
Ha IIeJICBH Terjla Ha pa3jInYHuTE Terya B moprdeiina Ha JId c nen HamansBaHe Bb3/IEHCTBUETO
Ha JIa/IeHa BaTyTa.

Ya. 14. (Hsm. ¢ pewenue om 21.11.2018 2.) (1) YupaBiasBaioTo ApyKeCTBO Mpuiiara
KpaTKOCPOYHA CTpaTerusi 3a yHpaBlieHHWE Ha LIEHOBUS PUCK, CBHP3aH C WHBECTUIMHU B aKIIHH,
KaTo U3MEpBa M aHAJIHM3UPA MOIYYCHUTE PE3YNITaTH Ype3 €UH OT MPHIOKUMHUTE 32 CHOTBETHHS
rasap Ha [IEHHU KHUXa KOTUYECTBEHU METOIH:

a. McTopruecka BOJIaTHITHOCT, U3MEPEHA Upe3 CTaHAAPTHO OTKJIOHECHHE;

0. f-xoeduIrieHTa KbM UHACKCUTE Ha CHOTBETHUTE Ma3apu;

B. [Ipn HEBB3MOXKHOCT 3a MpuiliaraHe Ha Touyka Ha OykBa ,,a“ u ,,0°, YHOpaBisiBamoTo
JpY>KECTBO M3IMOJ3Ba CTAaHAAPTHOTO OTKJIOHEHHE HAa M30paHusl MHICKC Ha perylupaHus mazap,
Ha KOWTO c€ TBPryBaT [aJCHUTE aKIWW, KaTo 3aMEeCTUTENl TpH IPUIOCTHUS aHaJM3 Ha
noptdeitnure.

(2) OOmmsaT prick Ha mopTdeia ce U3MepBa 4pe3 MCTOPHYECKAaTa BOJIATHIHOCT Ha
[[eHaTa Ha JSUI0BETE, U3MEpPEHa Ype3 CTaHAapTHO OTKJIOHEHHE.

(3) Asnrocpounara cTpaTerus 3a yrpaBjIeHHE Ha IICHOBHUS PUCK BKIIIOYBA:

a. OreHKa Ha MPUIIOKUMOCTTA U €EKTUBHOCTTA HA U3MOI3BAHUTE METOIU 32 U3MEPBaHEe
Ha IICHOBHSI PUCK;

0. (Msm. ¢ pewenue om 15.09.20202.) W3roTBsiHe Ha mpeUIOKeHUS 0 Buciiero
PBKOBOJICTBO Ha KIoHA Ha Y] mpu ycraHOBsBaHE Ha HEOOXOJMMOCT OT TPOMSHA Ha
W3MOI3BaHUTE METO/IH 32 U3MEPBaHE HA IICHOBUS PHCK.



Ya. 15. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 e., usm. ¢ pewenue om
28.07.20202.) (1) (H3m. ¢ pewenue om 15.09.20202.) PvxkoBogutenst Ha otaen ,,OHHAHCOB U
OMEpalMOHEeH PUCK MEHUKMBHT Ha KionbT Ha Y]I, cneau exeaHEeBHO OTpaHUYEHUATA HA
WHBECTUIIMUTE 110 TPynu (UHAHCOBU UHCTPYMEHTH, onucanu B [IpaBunata na JI®, xato no To3u
HA4YMH OCUT'YpsiBa CIIa3BAHETO Ha OIpe/eieHaTa puckoBa nonutuka Ha JJ® no ui. 5, 1. 2. Besko
MIPEMUHABAHE HAa OrPAaHUYECHMATA I10 NPEAXOJHOTO HU3PEUYEHUE €€ JOKYMEHTUpa OT OTHElN
,,@UHAHCOB U OIEpalMOHEH PUCK MEHHKMBHT M C€ JIOKJIaJBa Ha Buciiero pbKOBOACTBO Ha
KiIoHa Ha Y]l 3a mpeanpuemaHe Ha KOpUrHpamy JaectBusi. Bcesko mnpemuHaBaHe Ha
orpaHuyeHusATa, HanokeHn oT Komurera mo d¢unancoB puck Ha ,Keit bu Cum Acer
Menuxmbatr HB" — bBenrus, PvpkoBoautensat Ha otaen ,,OMHAHCOB U OMNEPALMOHEH PHUCK
MeHHDKMBHT Ha KionbsT Ha V]I nmokimansa Ha Komurera mo ¢gunancoB puck Ha ,,Keit bu Cu
Acer MennmxmbaT HB" — Benrust 3a npeanpuemane Ha KOpUrupaiy AecTBUS.

(2) O6ara puckopa excriosuius Ha JI® ce U3duCsABa €AUH BT THEBHO.

2. KPEJIUTEH PUCK U PUCK HA HACPEIIITHATA CTPAHA

Y. 16. erI[I/ITeH PHUCK € O6H_IO PHUCKDBT OT HaMAJIIBAHC Ha CTOMHOCTTA Ha HMHBCCTHUIIMATA
B JaJicHa [CHHAa KHHUIa IIPpU HCOYAaKBAHU CBOUTHS OT KpCAUTCH XapaKTEp, CBBbpP3aHU C
CMUTCHTUTC Ha ICHHU KHHUIKA, HACPCIIHATA CTPaHa I10 60pCOBI/I u I/I3BI>H60pCOBI/I CACIKH, KaKTO
¥ HCOYaKBaHU CHOMTHUS B ABPIKABUTEC, B KOUTO TC U3BBPIIBAT IIGIZHOCT.

Yan. 17. (Usm., ¢ pewenue om 10.02.20122., 15.09.20202.) Knousr Ha Y ]I pasriexna
TPH OCHOBHH BHJIa KPEJAUTEH PUCK:
1. KoHTpareHTeH pUCK € PUCKBT OT HEU3IIbIHCHUE HA 33 JbJDKCHHSATA OT HACPEIIHATA CTpaHa 110
n3BbHOOpCOBH caenku. Excnosunmsara Ha JI® kbM HacperiHata CcTpaHa IO CHETIKa C
M3BBHOOPCOBO THPrYBaHU JICPUBATHBHU WHCTPYMEHTH MOXKE Ja ObJe HaMaJeHa KaTo ce
W3MOI3Ba O0e3MeUYeHne, KOeTo TpsOBa na ObJe MOCTaThYHO JHKBUIAHO. O0e3nedeHueTo e
JMKBHUIHO, aKO TO MOXe Ja ObJie MPOJAJCHO Ha IIeHa, KOATO ¢ OJIM3Ka JI0 HeroBaTta OIICHKA
npear MOMEHTA Ha M3BBPIIBAHE Ha MPOJax0aTa.
2. CeThIMEHT PUCK € PHCKBT, Bb3HHKBAIl OT Bb3MOXXHOCTTa DOH/A J1a HE TOJYYH HACPCUTHH
MapUYHU CPEJICTBA WM (PMHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTta Ha CETHJIMEHT, ClIe/
KaTo T€ Ca M3MBJIHWIHA 33bJDKCHUATA 1O JAJCHU CHIEIKH KbM TO3M KOHTpareHT. KJoHBT Ha
U3MepBa TO3M PHCK 4Ype3 CTOMHOCTTa HAa BCUYKHM HEMPUKIIOYIIN CIEIKHA C €HAa HacpellHa
CTpaHa KaTo MPOIICHT OT CTOWHOCTTAa HA yIpaBisiBaHUs mopTdeitn. He ce BKIIOYBAT COCIKHUTE
CKJIFOUEHHM TIpH yclioBHE€ Ha ceThiMeHT DVP (mocraBka cpemry miaiaHe) W Ha Ma3apu ¢
(GYHKIIMOHHPAIL KIIUPHHIOB MEXaHU3BM.
3. lHBeCTHIIMOHEH KPEAUTEH PUCK € PUCKBT OT HAMaJIsIBAHE HA CTOMHOCTTA HA MHBECTUIIMATA B
JaJieHa TbJITOBA IICHHA KHUTA MOpaad KPEIUTHO ChOMTHE NPU €MHTEHTAa HA TO3U WHCTPYMEHT.
KpenutHo chOuTHE BKIIOYBA OOSBSBAaHE B HECHCTOSATEIHOCT, HEIUIATEKOCIOCOOHOCT,
CBIIIECTBEHA MPOMSHA B KalUTAJIOBaTa CTPYKTYypa, HAMAISIBAHE HA KPEAUTHHS PEUTHUHT U JIp.
KJ0HBT Ha U3BBPINBA KAYSCTBCH U KOJIMYCCTBCH KPEUTEH aHATU3 Ha 0a3aTa Ha:

3.1. ®uHAHCOBHTE OTYETH Ha EMHUTCHTA,

3.2. KanuramoBaTa CTpyKTypa Ha EMUTCHTA,

3.3. O0e3neyeHNETO Ha EMUCHSATA, B CITy9anTe KOTaTO EeMUCHATA € 00e3IeUYCHa;

3.4. YpaBJIeHUETO U PEMyTaIUsITa HA EMUTCHTA.

Ya. 18. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., uszm. ¢ pewenue om
28.07.20202.) JlumuTUTE 3a CIOCIKM M HUBaTa Ha PUCK, CBBP3aHH C KPEAUTHHS PHCK, CE
M3TOTBAT, MPOMEHAT TMPH HEOOXOAMMOCT OT PBKOBOAWUTENs Ha oTAen ,,DoHm u moptdoiano
MEHUDKMBHT® M C€ MPEJOCTABAT 3a YTBBP)K/IaBaHE OT PBKOBOJAUTENS HA OTAEN ,,DUHAHCOB U
OTIEPAlIMOHEH PHUCK MEHUUKMBHT . JIMMUTHUTE 3a CHAENKM M HHBaTa Ha PHUCK, CBBP3aHH C
KpEeAUTHHUS PHUCK, ce mpuiarat oT otaen ,,PoHx u mopTdoino MEHUKMBHT®, aKo



PBKOBOAUTENAT Ha otTaen ,,OHHAHCOB M ONEpallMOHEH PUCK MEHMUKMBHT (opManHoO He
BB3Pasu.

Ya. 19. (M3m., ¢ pewenue om 10.02.2012 2. 15.09.20202.) (1) Knousr na V]I npuiara
KpPaTKOCPOYHA W JIBJITOCPOYHA CTpAaTErdsi 3a YyIpaBJACHHE Ha KPEIUTHUS PUCK M PHCKa Ha
HacpelHara CTpaHa.

(2) Kparkocpounara cTparerds 3a yIpaBI€HHE Ha KPEAWTHHS PHUCK M PHUCKA Ha
HacpelHaTa CTpaHa BKJIFOYBA!

l.Tekyimia ¥ TOCHenBaIla OICHKA Ha KPEJAUTHHUS PHCK HAa JBJITOBUTE (DHHAHCOBH
HHCTpYMEHTH B moprdeiia Ha PoHma upe3 KauyecTBEH W KOJMYCCTBEH aHAIW3 Ha 0as3ara Ha
(HHAHCOBUTE OTYETH HA EMUTCHTA, 00E3MICUCHUETO HA EMHUCHUATA, YIIPABJICHUETO M PEIyTaIHsTa
HAa €MHUTEHTA WM WM3I0JI3BaHE HA MPHCHACHUS MY BBHIIEH KPEAUTCH PEUTHHI 3a IEIUTE Ha
OIICHKATA.

2.TeKylla W TIIOCIe/BaIla OICHKAa Ha KPEJAWTHHS PHUCK Ha HaACcpelrHarta CTpaHa IIo
U3BBHOOPCOBH CHIEJIKM TIOCPEICTBOM KAauyeCTBEH W KOJMYECTBCH aHaiM3 Ha Oa3ara Ha
(MHAHCOBUTE OTYETH HA KOHTPAreHTHTE II0 HW3BBHOOPCOBH CHCIKH, IPEIOCTABEHOTO
obe3mnedyeHueTo (B ciyvail Ha HATMYUE HA TAKOBA), YIIPABJICHUETO M PEMyTaIUATa Ha ChOTBETHHUS
KOHTPAreHT WJIM U3II0JI3BaHE Ha MPUCHIACHHS My BBHIIEH KPEAUTCH PEUTHHT;

3.ipociensiBaHe CTOMHOCTTa M 4YeCTOTaTa HAa HENPUKIIOUWINTE CACIKH C JajcH
KOHTPAreHT;

4.e)XeIHEBEH KOHTPOJI CIA3BAaHETO HA 3aKOHOBHTE M MPHETHUTE BBHTPCIIHH JUMHUTH 3a
KOHIIEHTPALUSA KbM KPEAUTEH PHCK;

5.110CTOSSHHO HaOJIIOJICHHE Ha Pa3BUTHETO M B3aHMOBPB3KHTE MEKAY MA3apuTe |
HMKOHOMHUKATA, KOETO yJIECHIBA UACHTH(PUIIUPAHETO HA MOTCHIIMAIHU PHCKOBE OT KOHIICHTPAIIUH
Ha KpeauTeH pucK (KakTo HAa HHMBO Ipylla, TaKa M Ha CAaMOCTOSTEIHA OCHOBA) W (haKTOPHUTE,
KOWMTO I'l TIPEIN3BUKBAT.

(3) Hdmarocpouynara cTpaTerws 3a yIOpaBICHHE Ha KPEAWTHHS PUCK M pPHCKa Ha
HacpeIHara CTpaHa BKII0UYBa:

1. u3rpakaHe Ha aJCKBATHH CHCTEMH 3a yIpaBjeHHE Ha HH(pOpMAIHsTa, KOMTO Ja
MO3BOJIABAT MICHTU(HIMPAHE HAa KOHIIEHTPAIMU Ha KPEJAUTCH PHCK M PHCK Ha HAacpel[HaTa
CTpaHa;

2. (usm. ¢ pewenue om 28.07.20202.) omnpenensHe Ha BBTPEHIHM JIMMUTH 34
KOHIIEHTPAIUs Ha KPEIUTEH PUCK, B CHOTBETCTBHE C MHBECTHIIMOHHHTE ICJM U MOJHMTHKA HA
donga, Npd HEOOXOIUMOCT M IO TpeleHKa Ha otaen ,,DHHAHCOB W ONEPAIHOHEH DPHUCK
MEHHUDKMBHT U OTAEIBT/UTE OTTOBAPSAII/U 32 UHBECTUIIMUTE U aHAIU3UTE,

3. (usm. ¢ pewenue om 28.07.20202.) npectpykrypupane Ha moprdeiina na Ponma B
CIlyJauTe Ha YCTAHOBCH PHCK OT BIIOIIABAaHE IIATE)KOCIMIOCOOHOCTTA Ha TaJeH €MHTEHT HIIH
KOHTPAreHT WJIM IPyla EMUTEHTH WIIH KOHTPAreHTH, YCTAHOBEHA MPEKOMEPHA KOHIIEHTpAIHs Ha
KpeauTeH puck u Ap. [loprdeinbt Ha DoHOA ce MPECTPYKTypHpa MO MPEAT0KEHUE Ha OTACI
,,OUHAHCOB W OIEpaIMOHEH PUCK MEHUDKMBHT”, ChIJIACYBaHO C OTAEIBT/UTE OTrOBapsII/U 3a
WHBECTHIIMUTE ¥ aHATH3HTE.

3. OIIEPAIIHOHEH PHUHCK

Ya. 20. (Usm., ¢ pewenue om 10.02.20122.) (1) (Msm. ¢ pewenue om 15.09.20202.)
OrmnepalMoHHUTE PUCKOBE MOTaT J1a ObIaT:

a. BeTpemHu — cBbp3aHu ¢ opraHuzanusTa Ha paborara B KioHa Ha Y/| BBB Bpb3Ka C
ynpasieHueTo Ha []O.

0. BeHIIHYM — CBBp3aHM ¢ MAKPOMKOHOMHUYECKH, IOJTUTHYECKH U APYTH (aKTOPH, KOUTO
OKa3BaT W/WJIM MOTaT Jia OKaXaT BIMSHHE BBPXY JCHHOCTTAa Ha KJIOHA Ha Y /I, BB Bpb3Ka C
ynpasienuero Ha J1D.

(2) BbrpemHuTe ONEpanoHHA PUCKOBE CE ChCTOAT O€3 J1a ce OrpaHuyaBar Jo:

a. PuckoBe cBbp3aHM ¢ IepcoHa;



6. TexHOJIOTHYEH PHCK.

(3) BbHIIIHUTE ONEpaI[MOHHN PUCKOBE CE ChCTOST 0€3 J1a ce OrpaHuyaBar Jo:
a. Puck Ha 0OKpBKaBamiara cpena;

0. Puck oT ¢pusznuecko BMEIIaTeacTBo.

Ya. 21. (Usm., ¢ pewenue om 10.02.20122.) (1) (usm. ¢ pewenue om 28.07.20202.)
OrleHKaTa Ha OINEpPAIllMOHHUTE PUCKOBE CBBP3aHU C JciiHocTTa Ha DOH/IA CC M3BBPIIBA BEIHBK
TOJIUIITHO OT OT/eN ,,(DHHAHCOB M ONEPaIMOHEH PUCK MEHHKMBHT .

(2) PuckoBere cBbp3aHM ¢ jeiiHocTTa Ha DOHmA ce OIECHABAT C €IHA OT CJICIAHHUTE
OIICHKH:

1. HECBK — KOTaTO BCHYKH PHCKOBE Ca MOKPUTH C aJ€KBaTHH KOHTPOJHH IPOLEIYPH C
BHCOKa €(DEKTUBHOCT U JIMIICBAT WM Ca HAJIWIIEC HE3HAYNUTETHN OTKIIOHEHHUS

2. cpefieH — KOraro BCHYKHM DPHCKOBE Ca IIOKPUTH B W3BECTHA CTENEH C KOHTPOJHHU
IPOLIEAYPH C HEJOCTaThuHA e(hEKTHBHOCT;

3. BHCOK — KOraro HE BCHYKH PHCKOBE Ca MOKPHUTH C KOHTPOJIHH IPOLEIYPH H/HIH
NPOLIEAYPUTE Ha NIPEABAPUTEIHUS KOHTPOJI JIUIICBAT MK HE JIeiicTBAT e(heKTHUBHO, B PE3y/ITaT Ha
KOETO € HapYIICHO CMa3BaHETO Ha MPHUHIIUIIKMTE 3a T00PO YIpaBIeHUE U IPO3PAYHOCT.

YUn. 22. (Msm. ¢ pewenue om 15.09.20202.) Knowbr wa VY] mpuema u cieam 3a
W3IBJIHEHHETO Ha KOHKPETHH METOAM [0 YIpaBJI€HHE Ha OCHOBHHUTE KOMIIOHEHTH Ha
OIEPAIMOHHUS PHUCK, KAKTO CJIe/IBa:

(a) PuckoBe CBBp3aHM C IIEPCOHANA, TOBAa Ca PHUCKOBETE OT 3aryOM, CBBP3aHH C
BB3MOKHOCTTA  OT  TPEIIKH,  HEAOOPOHAMEPEHOCT,  HEJOCTaThbuyHAa  KBaIM(UKAIM,
HEOIarONpUSATHA H3MEHEHHUS B TPYI0BOTO 3aKOHOATEIICTBO.

(aa) MeTou 3a yrnpaBieHHE Ha PUCKOBETE CBBP3aHU C IepcoHaa

e JSlcHo meduHMpaHe Ha BHTPEINHM NpPaBHJIa OTHOCHO IpaBaTa M 3aJbJDKEHHUSTA Ha

CITY)KUTEITUTE;

e SlcHO nedmHMpaHU BHTPEIIHM IPaBHJIA 33 JOCTHI 10 HHOOPMAIMOHHUTE CHCTEMU M

0a3u JaHHM Ha KJIoHA Ha Y /]

e Peryisipau 00ydeHHUs Ha IEPCOHAIIA [T0 TEMHU CBBP3aHH C:

o  (QuHAHCOBA TCOPHUS M MPAKTHKA,
O  yIpaBlIcHHWE Ha PHUCKA;
O  HOpMaTHWBHaTa 0a3a, MMallla OTHOIICHWE KBbM JCHHOCTTAa Ha KioHa Ha Y]l u

donpna;
o WH(OPMALIMOHHH TEXHOJOTHH U CUTYPHOCT;
o) JIPYTH.

e PerynspHu cpemy Mexay OTACIHUTE OTACNd Ha KioHa Ha Y]] 3a oOMsHa Ha omwr,
BIICUATJICHUS] U MPENOPHKU, MO OTHOIIEHHE Ha M3TOYHUIIUTE HA PUCK M ThPCEHE Ha
pelIeHus 3a yIpaBIeHUETO U MUHUMU3UPAHETO UM;

e EixeronHu crOecenBaHMs U OIlEHKA Ha TIEpCOHAa,

e JlomnbpkaHe Ha OTBOPEHH, OTKPUTH KOMYHHUKAIIMM MEXKIY Pa3IUYHUTE OTIETU B
KjoHa Ha Y/,

(6) TexHOIIOTHYEH PHUCK, TOBA Ca PUCKOBETE CBBP3aHU ChC 3aryOH, OOYCIOBEHU OT
HECHBBBPIICHCTBOTO HaA H3MNOJ3BAHUTE TCXHOJOIMM - HCEAACKBATHOCT Ha IMMPOBCKIAAHUTC
oriepaliy, JUIca Ha MPeIU3HOCT Ha METOAUTe Ha 00paboTKa HA JAHHWTE, HUCKO KadecTBO Ha
HU3II0JI3BAHUTEC JaHHU.

(66) MeTou 3a yrpaBiICHHETO Ha TEXHOJIOTHYHUTE PUCKOBE :

o apxXMBUpaHE Ha MH(POpPMAIMOHHATA CUCTeMa Ha KiioHa Ha Y ][ u DoHpa;

. Ilpomenypa 3a Bb3cTaHOBSIBaHE Ha pabOTOCMOCOOHOCTTA HAa WH(MOPMAIMOHHATA

cucrema Ha PoHAA;

o Opranmzamnus U ympaBjieHHE Ha JOCThIIa Ha MOoTpeduTenure a0 uHpopMmanroHHATA

cucrema Ha PoHAA;



o [Jlebunupane Ha pa3nu4HU Ki1acoBe MH(pOpMAIMs ChbXpaHsBaHAa B KJIOHA Ha
VI

o Jlebunupane Ha HMBA Ha JOCTHII HA CIY)KUTEJIHUTE Ha KJoHA Ha Y] cropen
JUTBKHOCTHATa UM XapaKTEPUCTHKA.

(B) Prick Ha 0OKpBKaBalaTa cpe/ia, TOBa ca pPUCKOBETE CBbP3aHH ¢ Bh3MOXKHUTE 3aryoH,
CBBpP3aHM C U3MEHCHHsSI B cpefaTa OT HE()MHAHCOB XapakTep, B KOATO omepupa kioHa Ha Y/]I -
M3MEHEHUS B 3aKOHO/IATEJICTBOTO, MOJIMTUYECKH U3MEHEHM ], '3MEHEHHUS B IaHbYHATa CUCTEMA.

(BB) Meronu 3a ynpapieHue Ha PUCKOBETE CBbP3aHU C OOKpbKaBallara cpesia

o [llognbpkane Ha axkTyanHa Oa3a JaHHM C HOpPMAaTHBHATa perjaMeHTalus, UMalla
OTHOILICHHE KbM JIEMHOCTTA Ha Ki1oHa Ha Y u JD;

e ll3non3BaHe Ha BBHIIHM KOHCYJITAaHTH MW IOPUAMYECKHM KAHTOPU B CiIy4yall Ha
HEOOXOIMMOCT 3a HWMIUICMCHTHpPAaHE HA HOPMATUBHUTE W3WCKBAaHUS CIIPSMO
JIEWHOCTTA Ha KJIoHA Ha Y /[ BbB Bpb3Ka ¢ ynpasiieHueTo Ha J[D;

e Bsemane Ha aKTHBHO yyacTHe B MyOJIMYHUTE OOCHKAAHUS 110 OTHOIICHUE TUNIAHUPAHU
MIPOMEHU B HOpMaTHBHATA ypeada, Kacaelia JeHHOCTTa Ha KiIoHa Ha Y /[ BBB Bphb3Ka
¢ ynpasuenuero Ha J(D;

(r) Puck oT ¢pu3ryecko BMEIIATEICTBO — TOBA Ca PUCKOBETE aCOILMUPAHHU ChC 3aryOH, B
CIIEZICTBME Ha HEMOCPEACTBEHO (PU3MUECKO BMeEMaTelcTBO B JeiHoctta Ha (D — rpabex,
TEPOPUCTHYECH aKT, HETIO3BOJICHO IPOHUKBAaHE B MH(GOPMallMOHHATA CUCTeMa Ha KJIoHa Ha Y /1.
(rr) Merou 3a ynpaBieHHe Ha pUCKa OT (PU3NIECKO BMEIIATEJICTBO :
o OcurypsiBane Ha oxpaHuTelHa (pupMa 3a ochllecTBsIBaHe Ha 24-4acoBO HAOIOIEHUE
U KOHTPOJI Ha IOMEIICHUATa, B KOUTO C€ HaMUpaT TEXHOJOIMYHUTE CpeACTBa U
apXUBUTE Ha KJIOHA Ha Y /[ BB Bpb3Ka ¢ ynpasieHuero Ha J(dD;

o [Ilpodumaktuka Ha perynspHa 0a3a Ha BBBEIACHHTEC CUCTEMH 3a HAOIIOJCHUEC U
KOHTpOJI,

o PaspabGorBane Ha mpomemypa 3a €BaKyalusi Ha CIY)KUTEIUTE, B CIIydauTe Ha
HEMOCPEACTBEHO (PU3MUYECKO BMEIIATENICTBO B IeHHOCTTa Ha DOHa;

o Ilpouenypa 3a JOKIaaBaHE HA UHLIUACHTH.

Yan. 23. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.2020c.) (1) Knoust Ha
V]I npuiiara KpaTKOCpOYHa M IBJITOCPOYHA CTPATETHs 3a YIPABJICHUE Ha ONEPALIMOHHUS PHUCK,
CBBP3aH C OCBIIECTBIBAHETO Ha AelHOocTTa Ha J{D.

(2) dparocpovnara crpaTerds MPEIBIIKAA CICAHUTE MPHHIMIN [P Pa3BUTHETO Ha
YIPaBIEHUETO Ha ONEPALIMOHHUS PUCK:
1. UnenTuduuripane Ha OCHOBHUTE PUCKOBU HHJIUKATOPH.
2. Cp3/iaBaHe Ha KapTa Ha MpOLIECUTE B KJIOHA Ha Y /| KakTo W mpaBuia 3a pa3npereseHUETo
HAa 33J]a4UTe U OTTOBOPHOCTHUTE HA OTJEJIUTE NIPU BCEKU E€AMH OT ITPOLIECUTE.
3. I3mepBaHe CTaTUCTUYECKH HAa TOUKHUTE, B KOUTO Ca KOHLEHTPUPAHU Hal-MHOTO CHOUTHS.
4. YCbBBpPIIEHCTBAHE Ha OPraHM3alMATa, Ch3JaBaiiKy SICHU MpaBWJIa U MHCTPYKLUHU 3a BCEKU
€/IMH OT IIPOLIECUTE.
5. M3roTBsiHe Ha cTpaTerus 3a pelylupaHe Ha pUCKaA, Ype3 CKIIOUBAaHE HA 3aCTPAXOBKHU U JIPYTU
MEXAHMU3MHU 3a PEXBBPIISIHE HA PUCKA.
6. (usm. ¢ pewenue om 28.07.20202.) CrrpynauuectBo Ha oTnena ,,OMHaHCOB U ONepalioHeH
PHUCK MEHUKMBHT~ € OTHIeN ,,HOPMAaTHBHO CHOTBETCTBUE Ha KJjIoHA Ha Y /.
7. OmnpeznensiHe Ha CIYXHUTEIUTE, KOUTO 1€ ca OTIOBOPHM 3a CJeleHe Ha IPOIECUTE,
MpoTHUYaly B KJIoHa Ha Y ][], cBbp3anHu ¢ neiHocTra Ha [ D.

(3) KpatkocpouHnara cTparerus 3a yrpaBJIeHUETO Ha ONIEPAlMOHHIS PUCK BKJIFOYBA!
1. OcHoBHAaTa 11e]1 Ha KpaTKOCPOYHATa CTpATerus € OIpe/essiHE Ha HACOKUTE, KOUTO TpsOBa Aa
OpaarT cieiBaHM 3a UACHTU(ULMpAHE, OLEHKA, HAOII0JeHHe, KOHTPOJ M HaMajsBaHe Ha
ONEpallMOHHUSI PHUCK, CBBpP3aH ¢ JedHoctuTe Ha JI®, KakTo W OmpeaeisHe Ha
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OpraHM3allMOHHATAa CTPYKTypa B KiIoHa Ha YJI, 3aeTa cbhC CH3JAaBAHETO U MPAKTHYECKOTO
MpuJiaraHe Ha CHCTEeMara 3a yIpaBlIEHHE Ha ONEPALMOHHUS PUCK.

2. Unpentudunmpane Ha ONEpallMOHHUS PHCK - 3a OTKPUBAaHE W pa3rpaHUYaBaHE Ha
OTEpAllMOHHUSI PUCK OT JPYTUTE BHJIOBE PUCK, KIOHBT Ha Y]l m3non3Ba moapoOeH aHaiu3 Ha
OM3HEC MPOIECUTE B JIPYKECTBOTO, KAKTO M BBTPEIIHO 332 BCEKH OTAET H3CIEIBAaHE, KOETO
MpeJcTaBisiBa JEHHOCT IO YCTAaHOBsIBAaHE Ha (akTu, CIOMaraimy 3a pa3KpUBaHETO,
ONPENIETSHETO U JIOKAIM3UPAHETO HAa MU3TOYHUIUTE M KOHLIEHTpAIUsl Ha OINEpalMOHEH PUCK B
neitHoctTa Ha JI®D. Jlomycka ce onpeneneHu (Majako Ha Opoi) pUCKOBE J1a He ObJIaT MPOCIICICHH
(newnentudunupanu). Ilopagu TasW OpUYMHA C€ IEIU Ja C€ MOJ00pH CBOCBPEMEHHOTO
YCTaHOBSIBAHE HA HEHJICHTU(UIIMPAHUTE PUCKOBE BB BCEKH OT/IeT Ha KioHa Ha Y /1.

2.1 C men mo-TOYHO pasmpeseiisHe Ha ONEPANMOHHUTE CHOWTHS 1O PHCKOBH KJIacOBE B
3aBUCHUMOCT OT IbPBONPUYMHATA 3a TIXHOTO Bb3HUKBaHE, B jeiHoctra Ha ®onaa ca
UACHTU(HIIMPAHH, KATO MOTEHIIUATHU YeTUPU OCHOBHHU PUCKOBU KaTETOPUU:

2.1.1 PuckoBe cBBp3aHM C TIepcoHan - Hanpumep:. TpemKu, HEAOOPOHAMEPEHOCT,
HeZoCTaThuHa KBaTU(UKALHUSL.

2.1.2 TexuonoruyeH puck - Hanpumep: HeaAeKBATHOCT HA MPOBEXKJAHUTE OINEpaIlH, JIUIICA
Ha MPEHU3HOCT Ha METOAUTE Ha 0O0paboTKa Ha JaHHUTE, HUCKO KayeCTBO Ha H3MOJI3BAHUTE
JTAHHU.

2.1.3 Puck nHa oOkpbxkaBamara cpena Hanpumep: W3MEHEHUS B 3aKOHOJATENCTBOTO,
MOJINTUYECKH U3MEHEHHMSI, U3MEHEHHUS B JaHbYHATA CUCTEMA.

2.1.4 Puck or ¢usuuecko BMemareincrso — Hanpumep: Tpadex, TEPOPUCTHUEH aKT,
HETI03BOJICHO MPOHUKBaHE B HH(OpMAIMOHHATA CHCTEMa, IPUPOIHHA OCJICTBUSA, TTOXKap.

2.2 busnec mporiec - EnHa uiaM HIKOIKO CBBP3aHH MOMEXKAY CH MPOLEIypU WIH ONEpalvu,
KOUTO CBBMECTHO pEaJu3UpaT ONpejesieHa OWU3HeC 3ajada U PEaJTU3UpaHeTo UM BOJU [0
KOHKpeTHH pe3ynTatu. C orjieA MOCTUTAaHETO Ha TMO-TOYHU pE3yJNTaTH B OLIEHKa Ha
OTIEPALIMOHHUS PUCK Ca UACHTU(DUIIMPAHH HAKOU OT CIeIHUTE OM3HEC MPOIECH:

2.2.1 Yupasnenue Ha noptdeiiny,

2.2.2 KoopauHanus 1 KOMyHUKAIIHS,

2.2.3. (Omm. ¢ pewenue om 15.09.20202.)

2.2.4. YnpaBieHne Ha PUCKa;

2.2.5. OcphlliecTBsIBaHE HA BETPEIIICH KOHTPOJT,

2.2.6. uctpubymust Ha nsutose Ha J{D;

2.2.7. CueroBojactBo Ha J[D;

2.2.8. CueToBOJCTBO Ha KJI0OHA Ha Y /I;

2.2.9. Jlorucruxka;

2.2.10. Ynpasnenre Ha YOBEIIKUTE PECYPCH;

2.2.11. Yupasnenue Ha kioHa Ha Y /1

2.2.12. TIporec Ha peryaTHBHO U BETPEITHO TPYIOBO OTYUTAHE, YITPABICHCKA HH(OpMAIIHS;

2.2.13. Ouenka Ha HCA.

3. (usm. ¢ pewenue om 28.07.20202.) OueHka Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO Ha
UICHTUQUIIMPAHUTE PHUCKOBE Cpelly OW3HEeC MpOoIecHTe B €JHAa IUJIOCKOCT C€ OTYHTa U
BIIMSIHUETO UM BBPXY BCEKH BHUJ| OCBIIECTBSBaHA AEHMHOCT B KiIoHa Ha Y /[. Taka ce onpenens u
Taka HapedyeHaTa PHCKOBa 30HA, KOSITO € MpeceyHaTa TOYKa Ha pUCKa ¢ KOHKpPETHATa JEHHOCT.
TaM e CchCpemoTOYEH ONMEPALMOHHUAT PUCK, KOWTO HAN-4E€CTO MOMJICKH Ha KOJUYECTBEHO
n3MepBaHe. PHUCKBT ce olleHsBa OT IJie/lHa TOYKa Ha XapaKTEPUCTUKUTE - YeCTOTa HA BH3HUKBAHE
U CTENEH Ha Bb3ACHCTBHUE. PBhKOBOAMTENAT Ha otaen ,,OHHAHCOB M ONEpPalMOHEH PHUCK
MEHHDKMBHT  CBICHCTBA HA PBKOBOJAUTEINTE OT pA3IUYHUTE OTIENH, KaTo WM OKa3Ba
MeTOo/In4YecKa MOMOIII B Mpolieca Ha OMpeeisiHE Ha pUCKOBUTE 30HU.

4. (usm. ¢ pewenue om 28.07.20202.) HabmoneHue Ha PHCKOBETE - BCHUYKU OMEPAIMOHHHU
CHOUTHS, KOWUTO HOCAT e(eKTHBHA 3aryda, KakTO W TakKhBa C TOTCHIIMAJIHA TaKaBa,
HagsumraBama 500 nB. cienBa Aa ce AOKIABaT Ha OTAeNa 1o ,,DUHAHCOB U OMEPAIMOHEH PUCK
MEHUDKMBHT OT ChOTBETHHUTE 3B€HA M Jla C€ peTUCTpUpAT B 0a3zara JaHHHU.
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5. (usm. ¢ pewenue om 28.07.20202.) Yupasnenue/Penynupane Ha pucka — CTpaTerusra
BKJIIOYBA TPUJIATAHETO HA TPaBWIA YPEXKJAIId OpraHU3allMOHHATa CTPYKTypa W HUBaTa Ha
OTTOBOPHOCT, KAaKTO ¥ TOJUTUKH TIO YIPaBJICHWE HA PHUCKOBETE, KOHKPETU3UPAaHH BHB
BbTpemHuTe 32 Y /[ nokymentu. Otaen ,,OUHAHCOB U ONEPAlMOHEH PUCK MEHH/KMBHT MOXKE
Jla W3BBPIIBA TM0-33bJI00UYCHN aHAIM3U Ha PUCKOBUTE (AKTOPU, KAKTO U Ja ONpPEIeNsi HOBU
METO/IM 3a YIIPaBICHUETO/PEaYIIUPAHETO HUM.

4. JTUKBHJ/IEH PUCK

Y. 24. (U3m., ¢ pewenue om 10.02.2012e., 15.09.20202.) (1) Knoust Ha Y lynpasisiBa
JMKBUIHHUS PHUCK, ChbrilacHo [IpaBuiara 3a MOAIbpIKAHE W YIpPaBICHHWEC HA JIMKBHIHOCTTA Ha
Donpa.

5. PHCK OT KOHLEHTPALIUA

Y. 25. (Uszm., ¢ pewenue om 10.02.20122., 15.09.2020c.) (1) Knoust Ha Y ]I He MOXKeE 1a
WHBECTHpA TOBEYE OT 5 Ha CTO OT akTuBHUTE Ha POHAA B MPEXBHPIISIEMHU LIEHHU KHUXKA WU B
WHCTPYMEHTH Ha ApUYHUS Ta3ap, U31aJeHH OT €IHO JUIIE.

(2) Knonsr Ha Y/ He Moke Ja mHBecTHpa moBede oT 20 Ha cTo oT akTuBUTE Ha DoHIA
BBB BJIOTOBE B eAHO aule no 4. 38, an. 1, 1. 6 or 3AKWCIIIKI.

(3) PuckoBara ekcnosuiuss Ha @DoOHAAa KbM HacpellHara CTpaHa IO CHelKa ¢
U3BBHOOPCOBO THPryBaHM JEPUBATUBHH (DUHAHCOBM MHCTPYMEHTH, HE MOXKE J1a Ha/BHIIIABa
HUTO €MH OT CJICHUTE MParoBe :

1. 10 Ha cTO OT aKTHBUTE, KOraTO HAacpelIHaTa CTpaHa € KpeAUTHAa UHCTUTYLUS MO 4i. 38, ail.
1, 1. 6 ot 3SAKUCIIIKU nnu
2. 5 Ha CTO OT aKTUBHTE - B OCTAHAIIUTE CIIyYau.

(4) Knousr Ha Y]] moxe na umuBectupa n0 10 Ha cro or aktuBute Ha DoHma B
MPEXBBHPJISEMHU LIEHHU KHIKA UM B UHCTPYMEHTH Ha MapU4yHUS Na3ap, U3aJleHU OT €IHO JIMIIE,
MIPU YCJIOBHE Y€ 00IaTa CTOMHOCT Ha TE€3W WHBECTUIIMH B JIMIIATA, BHB BCAKO OT KOUTO DOHABT
WHBECTHpPA MOBEYE OT 5 HAa CTO OT CBOMUTE AKTHBM HE HaaBuIiaBa 40 Ha CTO OT aKTUBUTE Ha
®onna. OrpaHUYEHUETO IO U3PEUYEHUE IMBPBO HE CE€ MpHJIara OTHOCHO BJIOTOBETE B KPEIUTHU
WHCTUTYIIUHU, BBPXY KOUTO CE€ OCBHUIECTBSABA MPYACHIIMAIECH HAA30p, KAKTO M KbM CHEIKHUTE C
M3BBHOOPCOBO THPTI'YBaHM JICPUBATHBHU (DMHAHCOBH MHCTPYMEHTH C T€3U WHCTUTYIINH.

(5) (M3m. ¢ pewenue om 28.07.20202.) He3zaBucuMO OT OrpaHHYeHHATA 1O ald. 1 — 3,
KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa HE MOXKE Ja KOMOMHUpPA WHBECTUIIMUTE B MPEXBBPIIIEMU
[[EHHU KHUKa WU MHCTPYMEHTH Ha Mapu4HHS Ma3ap, W3aJeHu OT €IHO JIUIe, BIOrOBeTe MpH
TOBa JIMIIE, KAKTO M EKCIO3UIUATAa KbM ChHINOTO JIUIIE, Bh3HUKHAJIA B PE3YJTAT Ha CIEIKU C
M3BBHOOPCOBO THPTyBaHH JIE€PUBATHBHU (MHAHCOBU WHCTPYMEHTH, KOTaTo B pe3ynaTaT Ha TOBa
KOMOWHHpaHe 00IaTa CTOWHOCT Ha Te€3W MHBECTUIIMU 1€ HaaBUIIKM 20 HA CTO OT aKTHUBHTE M.
KonekTrBHaTa MHBECTHIIMOHHA CXEMa MOXE J1a MHBECTHpa 0 25 Ha CTO OT aKTUBUTE CH B
oOnuraiuu, W3IaJeHd OT KpPeIWTHA HMHCTUTYIUS CbC CENAJUIIE B JbpKaBa WICHKA, KOSTO
MOANIS)KM Ha HAA30p C IeN 3alluTa Ha TpUTEKATeTUTe Ha OOJUraluu, BKIIOYWUTENHO Ha
M3UCKBAHETO HAOpaHUTE OT €MHUCHSATA OOJHUTAIMK CPEACTBa Ja ObJaT WHBECTHPAHU B aKTHBH,
KOUTO Mpe3 IeNHs EPUOJI HA EMUCHUSATA OCUTYPsIBAaT MOKPUTHE HA MPETEHLUUTE BB BPB3Ka C
OoONUTAIMUTE W KOWTO B CIIydyall Ha HECHCTOATEITHOCT HAa €MUTEHTA Ja ObJaT W3IMOI3BAHH
MPUOPUTETHO 3a W3IUIAIAHE HA 3aJbJDKCHUATAa KbM MpUTEeKarenute Ha odmuramuu. OOriara
CTOMHOCT Ha WHBECTUIIMHTE IO M3PEYCHUE BTOPO, HANXBBHPJIIIM OTpaHWYEHUETO 1Mo ai. 1 3a
€KCIIO3UI[MM KbM €IUH EMHUTEHT, He MOXKe Ja HaaxBbpias 80 Ha CTO OT AaKTUBHUTE Ha
KOJIEKTHBHATA WHBECTHUIIMOHHA cxema. Komucusara yBegomsiBa EBpormeiickata KoOMuUCHSA 3a
KaTeropuuTe OONUTallud W EeMUTEHTH, KOHTO ChIVIACHO OBITapCKOTO 3aKOHOAATEICTBO
OTrOBapsT HAa M3UCKBAHUATA HA U3PEUEHHE BTOPO.
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(6) KionsT Ha Y]l Moxe na umHBecTHpa a0 35 Ha cTO OT akThBHTe Ha DOHIa B
IPEXBBPIISIEMU LIEHHU KHM)KA U UHCTPYMEHTH Ha NMapU4yHUs Ma3ap, U3aeHU OT €IHO JIULE, aKO
[IECHHUTE KHW)Ka UM MHCTPYMEHTUTEC Ha MApUYHUS Ma3ap ca HM3AaJCHU WIM TapaHTUPaHU OT
Peny6nuka bbarapus, ot apyra qbp)kaBa uieHka Ha EBporeickus ¢bto3, OT TEXHU PErHOHAIHU
WM MECTHH OpPTaHH, OT TpeTa IbpKaBa WK OT IyOJUYHA MEXIyHApOIHA OPTaHU3AIHs, B KOSATO
YJIeHyBa [IOHE €JHa Jbp>KaBa YJICHKA.

(7) IpexBbpiasieMUTe [ICHHU KHIDKA M MHCTPYMEHTHTE Ha MapU4HUs 11a3ap 1o aj. 6 He ce
B3eMarT MPEBU/] 3a LIEJIUTE Ha OTPAHUYECHUETO 10 all. 4.

(8) (M3m. ¢ pewenue om 28.07.20202.) ITHBECTHIHOHHUTE OTPaHUYEHUS MO al. 1 — 6 He
Morat Aa ObJaT KOMOMHHpAHH, KOTaTO B pe3yiTaT Ha TOBa KOMOMHHMpaHe o0IaTa CTOWHOCT Ha
MHBECTULIMUTE HAa KOJICKTUBHATA MHBECTHLIMOHHA CXE€Ma B IPEXBBPJIAEMHU LIEHHU KHUXA WIIH
MHCTPYMEHTH Ha MAapU4HUA a3ap, U3JaJeHU OT €HO JIMLIE, BIIOTOBETE IIPU TOBA JIMIIE, KAKTO U
eKCIO3MLUATA KbM CHIIOTO JIMIIE, Bb3HUKHAJIA B PE3YJITAT Ha CAEIKU C IEpUBAaTUBHU (PUHAHCOBU
WHCTPYMEHTH ChIJIacHO aj. 1 — 6, e HaaABUIIM 35 Ha CTO OT aKTUBUTE H.

(9) ApyxecTBara, BKIIOYECHH KbM €JHA TPYyIIa 32 LIEJIUTE Ha ChCTaBSIHE HA KOHCOJIHIUPAH
(MHAHCOB OTYET CHITIACHO MPHU3HATUTE CUCTOBOJHU CTAHAAPTH, C€ PA3IIEKAAT KATO €IHO JIULE
IIPY IIpUJIaraHe Ha orpaHUYeHusITa o ai. 1 - 8.

(10) OOmata CTOWHOCT HAa WHBECTHLUHTE B TMPEXBBPIIAEMH I[IEHHH KHHXA WIIH
MHCTPYMEHTH Ha MapUyYHUS [a3ap, EeMUTHPAHM OT ApPYKECTBAaTa B €]HA Ipyla, HE MOXKe Ja
gansuiasa 20 Ha cTO OT cToiiHOCTTA Ha akTUBUTE HAa DoHA..

(11) Ilpu u3umcnsBaHe Ha puckoBaTa excro3uius Ha JI® kbM HacpellHaTa CTpaHa, ce
U3IMO0JI3Ba MOJIOKMUTEHATa Ia3apHa CTOMHOCT Ha W3BBHOOPCOBO TBHPryBaHMs JEpUBATUBEH
JIOTOBOp ¢ Ta3u HacpelHa crpaHa. Ilo3unuute Ha JI®d B nepuBaTUBHM MHCTPYMEHTH C €HA U
Chllla HACpEIIHA CTpaHa Morar Ja ObJaT HeTupaHu, ako Y J[ Moxke Jja rapaHTupa npujiaraHeTo Ha
CIIOpa3yMEHMATa 32 HETUPaHe C HacpelHaTa crpaHa oT umero Ha JI®. Herupane moxe na Obae
U3BBPUIEHO CaMO Ha €KCIIO3ULMU B M3BBHOOPCOBO THPIyBaHU JEPUBATUBHU MHCTPYMEHTHU C
elHa W Cbhbllla HacpeuiHa crpaHa. He ce paspermaBa HeTUpaHe C Jpyrd €KCIO3UIMM Ha
KOJIEKTUBHATa MHBECTULIMOHHA CX€Ma KbM ChIllaTa HacCpellHa CTpaHa.

(12) Ilpu w3uucisBaHe Ha pUcKoBara ekcro3uuus Ha J{® KbM HacpeliHara cTpaHa
KJIOHBT Ha Y]l B3eMa IpeaBu] OrpaHHyeHHsiTa Mo an. 1 — 3 ako chllecTByBa OO€3MEUEHHUE.
OO6e3nevyeHneTo Moke Ja Obj€ OTpa3eHO M0 HETHA CTOMHOCT, ako KJIOHBT Ha Y/J[ Moxe naa
rapaHTUpa MPUIAraHETO Ha CIIOpa3yMEHUsATa 32 HETUPAHE C Ta3u HAacpellHa CTpaHa OT UMETO Ha
HD.

(13) Knowbt Ha Y /I n3umcisiBa OrpaHMYCHUATA 32 KOHIICHTPAIIUS Ha EMHUTEHTA 110 ail. | -
10 Bb3 ocHOBa Ha 0a3oBaTa €KCHO3MIMS, Bb3HMKHAJIA 4pe3 H3IOJ3BaHETO HA JEPUBATHBHU
(bMHAHCOBHM MHCTPYMEHTH CHIVIACHO METO/A Ha OETUTE 33 bJIKCHHUSI.

(14) Tpu wm3umcneHuero Ha puckKoBa ekcrmosuiws Ha J[D KbM HacpeliHa CTpaHa I10
M3BBHOOPCOBO THPIyBaH JAEPUBATUBEH MHCTPYMEHT 1O ajl. 4 U 5, KIIOHBT Ha TPsOBa /1a BKIIOYBA
IPU HM3YUCICHHUATA BCSIKA PUCKOBA EKCIO3UIMS KbM HacpellHa CTpaHa I0 HM3BBHOOPCOBO
THPryBaH JI€pUBaTUBEH UHCTPYMEHT.

(15) (H3m. ¢ pewenue om 28.07.20202.) YripaBisiBaIio Apy>KeCTBO, ASHCTBAIIO 32 CMETKa
Ha BCUYKH YNPABISIBAHU OT HETO KOJIEKTUBHU MHBECTUIIMOHHHU CXEMH WJIH JIPYTH MPEANIPUITUS 3a
KOJIGKTUBHO MHBECTHUpPaHE, HE MOXE Ja MpuAo0MBa aKkLIMU C MPaBO Ha TIjac, KOMUTO Ouxa My
MO3BOJIMJIM J]a YIPaXKHSIBA 3HAUMUTEIHO BIMSHUE BbPXY YIPABIECHUETO HA EMUTEHT. 3HAYUTEITHO
BIMSHUE 10 CMHUCBHJIA HAa M3PEUYEHUE IbPBO € HAJIUIE B CIYy4auTe€ Ha MPSIKO WM HENpPSKO
npurexaBaHe Ha 20 Ha CTO WJIM TMOBEYEe OT TIJIACOBETE€ B OOIIOTO CHOpaHWE HAa EMUTEHT,
orpeeneH chriaacHo wi. 145 u 146 ot 3akoHa 3a MyOJIMYHOTO IMpeJylaraHe Ha LIEHHH KHHXKa.
@DOoHIBT HE MOKE J1a IPUI00KBa TOBEYE OT:

1. necet Ha cTO OT akMUTE O€3 MPaBO Ha Iiac, U3AaACHHU OT €IHO JIUIIE;

2. IeceT Ha CTO OT OOJUTallMUTe WIH IPYTU JBJITOBH LIEHHU KHUXA, U3/1aJIeHH OT €/IHO JIUIIE;

3. IBaJIeCeT U MET Ha CTO OT JAAJIOBETE Ha €/1HA U ChIla KOJEKTHUBHA MHBECTUIIMOHHA CXeMa WU
Jpyro IpeanpusITHe 3a KOJIEKTUBHO MHBECTHPAaHE, KOETO OTroBaps Ha M3MCKBAaHUATA Ha 4il. 4,
an. 1 ot 3AKUCIIIKU;
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4. neceT Ha CTO OT MHCTPYMEHTUTE HA TApUYHUS Ta3ap, U3/1aJCHU OT €IHO JIHIIE.
OrpannueHusita o T. 2, 3 U 4 He ce mpwiaraT, KOrarTo B MOMEHTa Ha MpuaoOMBaHE Ha
MIOCOYEHUTE WHCTPYMEHTH KOJICKTUBHATA MHBECTUIIMOHHA CXEMa HEe MOKE J1a U3YUCIU OpyTHaTa
CyMa Ha JbJIFOBUTE LIEHHU KHM)KA, HA MHCTPYMEHTUTE Ha MAapUUYHUs [1a3ap WIK HeTHATa CyMa Ha
EMHUTHPAHUTE LIEHHU KHIXKA.

(16) (H3m. ¢ pewenue om 28.07.20202.) KJIoHBT Ha MOXKE J1a HHBECTHPA HE moBeye oT 10
Ha cTo OT akTuBHTe Ha DOHMA B J5UIOBETE HA €HA M ChIa KOJICKTHBHA WHBECTHIIMOHHA CXEMa
WK Jpyro NpeAnpusiTUe 3a KOJEKTUBHO MHBecTUpaHe no wi. 38, an. 1, 1. 5 ot 3AKUCAIIKH,
HE3aBHCHUMO JIaJIM € ChC CeJlalIMIEe B AbPKaBa WICHKA WU HE.

(17) (H3m. ¢ pewenue om 28.07.20202.) OOmMST pa3Mep Ha UHBECTUIIMUTE B JSUIOBE Ha
MPEeANpPUATHS 32 KOJIGKTUBHO HHBECTUPAHE, Pa3IMYHU OT KOJIEKTHBHA MHBECTUIIMOHHA CXeMa, He
Moxke na Hajasumasa 30 Ha cro or aktuBure Ha POHJIA. Koraro ®OH/[bT unBectupa B
JSUI0BE HA JIPYTH KOJIEKTUBHU MHBECTUIIMOHHU CXEMU WM JPYTU MPEANPUATHS 32 KOJIEKTUBHO
MHBECTHUPAHE, YIPABISABAHU MPSKO MIIH IO JIEJIEralus OT YIPaBIIsSBAIIOTO 'O APYKECTBO I OT
JPYro Jpy>KEeCTBO, C KOETO YIPABIIABALIOTO JPYKECTBO € CBbP3aHO Upe3 O0II0 yIpaBieHHE WU
KOHTPOJI, WJIM Ype3 3HAUYUTEIHO NPAKO WM HENpSKO y4yacThe, YNpaBlsBALIOTO TO APY>KECTBO
WIK APYroTo JPYXKECTBO HSAMAT MpaBO Ja ChOUpPAT TaKCH OT HWHBECTHpallaTa KOJIEKTHBHA
WHBECTULIMOHHA CXeMa NpHu TmpoxaxbaTa W 0OpaTHOTO W3KyIyBaHE Ha JIsJIOBETE Ha
KOJICKTUBHUTE MHBECTUIIMOHHU CXEMH WJIM JAPYTUTE MPEANPHUATHS 32 KOJIEKTUBHO UHBECTUPAHE,
B kouto T4 uuBectupa. ®OH'BT, B ciyyail ue HHBECTHpPA 3HAYUTEIIHA YACT OT CBOUTE AKTUBHU B
JIPYTd KOJIGKTMBHM WHBECTHIIMOHHU CXEMU WIM B JPYrd MPEANPUSATHS 32 KOJIEKTHBHO
WHBECTHPAHE, OMOBECTSBA B CBOSI MPOCIEKT MAaKCUMAIIHUS pa3Mep Ha TAaKCUTE 3a yIpaBlCHHE,
KOUTO Morar jaa Obaar chOupanu, kakto ot camus ®OHJI, Taka u oT apyrure KOJEKTUBHU
WHBECTULIMOHHU CXEMH WA TPEANPHUATHS 32 KOJEKTHBHO HMHBECTHPAaHE, B KOHWTO TOM
Bb3HAMepsiBa Aa uHBectupa. MHdopmanusara 3a MakcUMaIHUS MPOICHT HA HAYMCICHUTE TaKCU
M0 MIPEIXOJAHOTO M3PEUYCHHE OT MHBECTUPAIIATA KOJEKTHBHA WHBECTULIMOHHA CXEMa U JAPYTHTe
MPEANPUATHS, B KOUTO TS HHBECTUPA, CE MPEAOCTaBs B TOAUIIHUA i (PUHAHCOB OTYET.

(18) Id moke nma CKIrOYBa pEro CIACIKU 3a MOKYNKa Ha (DMHAHCOBH MHCTPYMEHTHU C
yroBOpKa 3a OOpPaTHOTO MM H3KyIyBaHE OT IpojaBadya Ha I1I€Ha U B CPOK, ONpEACNiCHU B
JI0TOBOpa MEX/1Y JIBETE CTPAaHU, PH CIIa3BaHE HA CICAHUTE OTPAaHUYCHUS:

1. mo BpeMe Ha JeicTBue Ha gorosopa, /JI® He Moxe na npojaBa pUHAHCOBUTE UHCTPYMEHTH,
IpeaMeT Ha JIOTOBOpA, MPEAr HacpellHaTa CTpaHa Jia € YIpaKHWUJIa MPaBOTO CH MM KpaHHHST
CpOK 3a 00paTHOTO M3KYIyBaHE Jla € U3TEeKbJ, OCBEH aKO Ts HE pasrosara ¢ Jpyru cpescTBa 3a
M3ITBJIHEHNE Ha 3aIbJDKEHHETO CH MO JO0TOBOpa; MPEIXOJHOTO H3pEeueHHe He ce mpuiara B
cllyyauTe, KOraTo HacpellHaTa CTpaHa He € M3IbJIHUIIA CBOU 33bJDKEHHS IO JIOTOBOPA 3a PErno
ClleNKa W CBITIACHO JIOTOBOpPA HEW3ITBJIIHEHHETO AaBa mpaBo Ha [|d ma mpomaBa ¢puHaHCOBUTE
UHCTPYMEHTH;

2. CTOMHOCTTA Ha CKJIIOYeHHTE pero cuenku oT [P He TpsiOBa na BB3MPENsTCTBA U3ITBIHEHHETO
Ha 3aJbJDKEHUETO M MO BCAKO BpeMe Jla M3KyIyBa OOpaTHO ASJIOBE CH IO MCKaHE Ha TEXHUTE
MIPUTEKATEIH.

(19) dunaHCOBHUTE HHCTPYMEHTH, KOUTO MOTaT 1a ObAaT 00CKT Ha caeska no ai. 18, ca:
1. MHCTpYMEHTH Ha MapUYHUS MMa3ap mo cMuckia Ha ui. 38, an. 1, t. 9 3AKUCAIIKY,;

2. obnuranuy, U37aJIeHU WM rapaHTUpPaHU OT JbpkaBa WIEHKA WM Apyra AbpkaBa, CTpaHa Io
Cnopazymenuero 3a OpraHu3anusira 3a MKOHOMHYECKO CHTPYAHHYECTBO W PA3BHTHE, TEXHH
LEHTpaJIHU OaHKW, TEXHU OPraHU Ha MECTHOTO caMOyIpaBlieHHe, oT EBpomelickaTta 1eHTpaiHa
0anka, EBponeiickara HHBECTHIIMOHHA O0aHKa WIIM OT MyOJIMYHA MEXITyHApOIHA OpTaHU3aIus, B
KOSITO WIEHYBa IIOHE €/1Ha JbpKaBa YiICHKa, KAKTO M KBATU(UIMPAHU IBITOBH LIEHHU KHIXKA,
W3JAJICHU WIA TapaHTHUPaHU OT TPETH ABPKAaBH C KPEAWTEH PEUTHHT, HE IO-HUCBK OT
WHBECTULIMOHEH, NPUCHJIEH OT areHuus 3a KPEeOUTeH pEHTHUHT, pEerucTpupaHa WiIH
ceprudunmpana ceriaacHo Pernmament (EC) Ne 1060/2009;

3. aKUMU WIK JSII0BE, U3/1aJIeHH OT KOJIEKTUBHA MHBECTUIMOHHA cxema mo wi. 38, an. 1, T. 5
3AKUCAIIKY,
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4. obnuranuu, ThPryBaHU Ha PErylupaH Ma3ap B Ibp)KaBa YieHKa WIM Apyra Jbp)kaBa, CTpaHa
no Cnopasymenuero 3a OpraHuzanusaTa 3a HKOHOMHYECKO CHTPYAHMUYECTBO U pa3BUTHE,
THPrOBUSATA C KOMUTO OOJIUTaIMK € T0CTaThbUHO JUKBHU/IHA;

5. akuuu, ThPryBaHU Ha PEryJIMpaH aszap B JAbpkaBa WICHKA WIM Jpyra Abp)kKaBa, CTpaHa I10
Cnopasymenuero 3a OpraHu3anusra 3a MKOHOMMYECKO CHTPYJHUYECTBO M pa3BUTHE, IpU
YCJIOBHE Y€ TE€3H AKIMU ca BKJIIOYEHH B UHJIEKC, MOAIBbPAKAH OT TO3M Iazap.

(20) ®oHaBT MOXKE J1a CKIIIOYBA PEIIO CHENIKU 33 Mpojaxoa Ha (PUHAHCOBU MHCTPYMEHTH
C YrOBOpKa 3a 00paTHOTO MM M3KyIlyBaHe OT cTpaHa Ha /Id Ha 1eHa U B CpOK, ONpeNiesIeHu B
JIOrOBOpa MEXJly CTpaHMTE, KaTo IPU HACThIIBAaHE Ha MajeXka ca JIbKHHU Jja pasloJsarar c
JOCTaThYHO CPEJCTBA 3a M3IUIAIIAHETO HAa CyMara, JIOTOBOPEHA 3a OOpaTHOTO M3KYIyBaHE Ha
(UHAHCOBUTE UHCTPYMEHTH.

(21) Mpu cxiroyBaHe Ha PeENo CHCIKH, pPUCKOBaTra ekcro3uims Ha DoHAa KbM BCIKa
OTJleJIHA HacpelllHa CTpaHa He MoXe Ja HaaxBbpiasd 10 Ha CTO OT aKTUBHUTE My, KOraTo
HacpemrHaTta cTpana ¢ 6anka mo wi. 38, an. 1, . 6 3AKWUCAIIKA u 5 Ha CTO OT aKTUBUTE B
OCTaHaJIUTE CIIydau.

(22) OrpanuueHwusTa M0 TO3M pa3lell He Ce MpUiIarar, KOrato ce yrnpaKHsBaT IpaBa Ha
3alMCBaHe, MPOU3TUYALIM OT IPEXBbPIIAEMH LIECHHU KHMXKa U MHCTPYMEHTH Ha [TapUyHUs 1as3ap,
KOUTO ca 4acT oT akTuBuTe HAa DoHpa.

(23) B ciyuaute u npu ycnoBusita, npensuaenu B [IpaBusiara nHa ®oHga U ChIIIACHO YII.
50, an. 2 u 3 3AKUCIIIKU, Hs1KOM OT OrpaHUYEHUSATA 110 MPEAXOJHUTE aJTMHEN MOTaT Ja He ce
npuiaraT B ciy4ail Ha npeoOpasyBaHe, B koeTo DOHIBT yyacTBa KaTo MpUeMalia KOJEKTUBHA
MHBECTUIIMOHHA cXeMa, 3a KoATo KoMucusta € KOMIEeTEeHTEH OpraH — /10 6 Mecella OT JaTaTta Ha
BIIMCBaHE Ha CIMBAHETO WUJIM BIMBAHETO B CbOTBETHUS PETHCTBP.

(24) Tpu HapylieHUe HA WHBECTHLIMOHHHUTE OIPAHUYCHUSI [0 TO3M pa3/iell MO MPUYHHU
U3BBH KOHTPOJIA Ha KJIOHA Ha Y [l Ui B pe3ynTar Ha ylpaKHsABaHE IpaBa Ha 3alllCBaHe, KIOHBT
Ha Y/| mpHOpPUTETHO, HO HE MO-KBCHO OT ILIECT MECela OT Bb3HUKBAHE HAa HApYyLIEHUETO, Ype3
CHIEJIKM 3a MpoJak0a MpUBEXKAa aKTUBUTE CU B CbOTBETCTBUE C MHBECTULIMOHHUTE OIPaHUYEHMUS,
KaToO OTYUTA HHTEPECUTE Ha MPUTEKATEIUTE HA JSUIOBE.

(25) B ciyuaute mo an. 24, kiIoHBT Ha Y]] € 1Ib)KeH B 7-IHEBEH CPOK OT U3BBPIIIBAHE HA
HapyuieHuero naa yseaoMu Komucusta 3a ¢unancoB Hamzop (,KDPH”), karo mnpenocrasu
uHbopMalnys 3a IPUYUHUTE 32 Bb3HUKBAHETO MY U 3a MPEIIPUETHTE MEPKH 32 OTCTPAHSBAHETO
My. HHpopmanus 3a mpeanpueTuTe MEpKH IO H3pEUeHUEe MbpPBO HE C€ MpPEACTaBs, aKo
HapyLIEHUETO € OTCTPAHEHO JI0 MIPEICTaBIHE HA YBEJOMIIEHHUETO.

Ya. 26. (M3m., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.2020e.) (1) KnoubT Ha
V]I BBB Bpb3Ka ¢ BCUUKU PUCKOBE HA KOUTO € u3noxeH /1P npeanpuema cieaHuTe JEHCTBUS:

1. ycraHOBsiBa aJ€KBaTHO JOKYMEHTHPAaHH OPraHM3AlMIOHHU MEpKH, MpOLECH U
TEXHUKHU 3a W3MEPBAaHE HAa PUCKOBETE, KOUTO TapaHTHpAaT, Y€ PHUCKOBETE, CBBP3aHU C BCsAKa
MO3UIMS M HEMHOTO BIIMSIHUE BBPXY OOLIUS PUCKOB MPOQHII, ca MPaBUIHO U3MEPEHHU Bb3 OCHOBA
Ha TOYHU M HAJIeXK/IHU JIaHHH;

2. U3BBPILIBA [IPH HEOOXOAUMOCT NMEPUOJUYHN OEK TECTOBE 3a Mperje]l Ha BaIIHOCTTA
Ha MEpKHUTE 32 U3MEPBaHE Ha PUCKa, KOUTO BKJIIOUBAT MPOTHO3U U OLIEHKH, Oa3UpaHu Ha MOJEI;

3. u3BBpIIBA IPU HEOOXOAUMOCT MEPUOIUYHH CTPEC TECTOBE U CLIEHAPUIHU aHAJIN3H, C
L[e]l INOArOTOBKAa 3a H3BBPLIBAHE HA JEHCTBUS B CIIy4al Ha HACTHIIBAHE Ha PHUCKOBETE,
BB3HMKBAIIM OT MOTEHIHAJHU MPOMEHU B MA3aPHUTE YCIOBHUS, KOUTO MOXE Ja MOBIIUSAAT
HebOnaronpusTHo Ha J[D.

4. ycraHOBsIBa, NpWiara ¥ NOJIAbpXka JOKyMEHTHpaHa CHCTEMa, Ipe/cTaBisBalia
CHCTEMa OT BBTPEIIHN PUCKOBH OIPAaHUYMTEIHH Nparose 3a PoHa, KOsITO:

a) ocUrypsiBa CbOTBETCTBHE ¢ pucKoBHs npodui Ha DoHAa;
0) yka3Ba MepKHTe, IPUWJIaraHu 3a YIpaBJIeHHE M KOHTPOJI Ha ChOTBETHHUTE puckoBe 3a DoHJa,
OTYUTANKU BCUYKHU CHLIECTBEHH PUCKOBE, ONIPEIEIICHN ChITIacHO HacTosmuTe [IpaBuna;

5. rapantupa, uye 3a PoHJIA TEKYILOTO paBHUILE Ha PHCK OTroBaps Ha HHUBOTO,

OTIpe/IeNIEHO OT CUCTeMaTa 3a BbTPEIIHUTE PUCKOBH JIUMUTH 10 T. 4;
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6. ycraHoBsiBa, mpwWiara M MOAIbpPKA IMOAXOMAAIIN IMPOLETYPH, KOUTO OCUTYPSIBAT
NpeaNpueMaHeT0 Ha HaBPEMEHHHM KOPHUTHpAIld ACWCTBUS B HaW-I0OpWsS HMHTEpeC Ha
MPUTEKATEIUTE HA JSUIOBE, B CIIy4ail Ha HACTHIIBAHE HA MPEABUKIAHU/TIPEIBUTUMU HAPYIIICHUS
Ha CHCTEMara 3a BbTPECUTHUTE PUCKOBH JIMMHTH TIO T. 4.

(2) C mnHacrosmuTe MpaBWia €€ YCTAHOBSBAT BBHTPEIIHO PHCKOBU OrPaHUYUTEIIHU
paroBe, KOUTO:
1. 3a puckoBute u ymepeHno- puckosure JI® ca Ha HuBO 95 % OT OorpaHUYEHHATA IO Y.
25, an. 1 —19;
2. 3a KxoHcepBaTUBHUTE U yMepeHO koHcepBaTuBHUTe JId ca wa HuBO 97.5 % oOT
orpanuyeHusiTa mo wi. 25, an. 1 — 19.

(3) (usm. ¢ pewenue om 28.07.20202.) Besiko nmpeMuHaBaHe Ha IparoBeTe MO ajl. 2 ce
JOKYMEHTUpa OT oTAen ,,OUHAHCOB W ONEpPAllMOHEH PUCK MEHHDKMBHT W C€ JIOKJIaJBa Ha
Bucniero ppKOBOJICTBO 32 peApueMane Ha KOPUTHPAIIN ACHCTBUSI.

V. HABJIFO/IEHHUE U IIEPHO/IH9HA OLIEHKA 34 CbOTBETCTBHE HA
BBTPEIIIHUTE IIPABUJIA 34 YIIPABJIEHHE HA PUCKA

Yan. 27. (Usm., ¢ pewenue om 10.02.2012e., 15.09.2020c.) Knoust Ha Y ]| 33 /bJKUTEITHO
OLICHSBA PUCKOBETE, CBbp3aHU ¢ moprdeiina Ha DoHAa, U3MON3BAWKH JNaHHU 3a (PUKCHpaH
NepuoJl BpeMe (Hamp. Mecell, TOJuHa M T.H.) KaTO aKTyaJu3upa BXOMAIIMTE JAaHHW Ha THEBHA
6aza.

Ya. 28. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 o., uszm. ¢ pewenue om
28.07.20202., 15.09.20202.) Ortgen ,,OHHAHCOB M ONCPAI[MOHEH PHUCK MEHHIKMBHT  CH
CBTPYAHHYH TSACHO C PBHKOBOAMTENNUTE Ha OTAEN ,,HOpMaTMBHO CBHOTBETCTBHE W OTHENT
,IIpaBen* (Policy Officer) B wimona Ha YJI. ToBa CHTPYAHHYECTBO BKJIOYBA CJICIHHUTE
HEM34epraTeTHo n30poeHH NEeHHOCTH:

1. PekoBoguTensT Ha oTAen ,,HopmaTtuBHO choTBeTCTBUE ‘UH(POpMEpa PHKOBOAMTENS HA
Otnen ,,OUHAHCOB U ONEPALIMOHEH PUCK MEHUKMBHT® 32 IPOMEHU B HOPMATHUBHATA ypeaoa;

2. PproBoauTensT Ha otaen ,,IlpaBen* yBenomsaBa PrroBonutens Ha Otnen ,,OuHaHCOB
U ONEpPalMOHEH PUCK MEHU/DKMBHT 3a pellleHus Ha Bucuiero pbkoBOACTBO Ha KioHa Ha Y/I,
KOUTO 3acsraT JeHHOCTTa Ha OT/eNa;

3. Bceku cimyxwuren Ha kioHa Ha Y/[ yBemomsiBa He3abaBHO PwkoBomutens na Otaen
,,@HUHAHCOB W OMNEpPAllMOHEH PUCK MEHHDKMBHT’, PbkoBoauTens Ha otaen ,,HopmaTtuBHO
CBHOTBETCTBUE W PECOPHHSI PBKOBOAMTENT HA OTIEN 32 YCTAHOBEHH 3JI0yNOTPeOU, MU3MaMH,
TPEelIKY W/WIM HETOYHOCTH, C IIeJl YIIPaBJIeHHE Ha ONEePAllMOHHUS PUCK;

4. PproOBOAUTENAT Ha OT/EN ,,HOpMAaTUBHO CHOTBETCTBHE CHACHCTBA, KAaTO J]aBa MHECHUE
32 CHOTBETCTBMETO C HOPMAaTHUBHHUTE aKTOBe Ha mpemnoxkeHure or Otaen ,,PUHAHCOB U
OTIEPaLMOHEH PUCK MEHU/DKMBHT ® M3MEHEHHsSI W/WIIN JONbIHEeHUs B HacTosimuTe [IpaBua;

5. Orgen ,OuWHAHCOB U OMNEpaliOHEH PHUCK MEHUIKMBHT yBenoMmsiBa Bucmiero
PBKOBOJICTBO Ha KJIOHA Ha Y]] 3a yCTaHOBEHHM HEPEIHOCTH, TPEIIKH, H3MAMHU U 3JI0YIOTpedu C
LeJl peArpueMaHe Ha HeoOXOIMMUTE JEHCTBHS 3a MPEeJoTBpaTsBaHe W/WIM OTCTpaHsIBaHE Ha
HETaTUBHUTE TIOCIIEIUIIN OT THIX.

6. PrroBomutenst Ha otaen ,llpasen™ (Policy Officer) u3pbpiiBa BeIHBXK TOIUIIHO
MpoBEpKa Ha Tpolieca MO YIpaBICHWE M HM3MEpPBaHE Ha PHUCKA, KOSATO BKIIOYBA Hal-Majko
MpoBEpKa Ha:

a) MBIHOTATa Ha JIOKyMEHTAIMATa, CBbp3aHa C MpaBHJaTa 1O YIpPaBICHHWE Ha pUCKa U
OpraHu3alysITa Ha 3BEHOTO 32 KOHTPOJI HA PUCKA;

0) OTYMTAHETO HA OIEHKUTE HAa PUCKA B €KEIHEBHOTO YIPABICHHE HAa PUCKA U IEJIOCTTA
Ha yIpaBJieHCKaTa HH(OpMaIlMOHHA CHCTEMA;

B) Ipolieca Ha 0JJ00peHe Ha METOJIMTE U CUCTEMHUTE 3a OIIEHKA Ha PHCKa,

r) o0XBaTa Ha OCHOBHUTE PHCKOBE M YTBBP)KIAaBaHE Ha BCUYKH CHIIECTBEHU NPOMEHH B
mpolieca Ha U3MEpBaHe Ha PHCKa,
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1) TOYHOCTTA U MBJIHOTaTa Ha JIAHHUTE 3a TMO3HUIIMUTE, TOYHOCTTA U YMECTHOCTTa Ha
JIOTTYCKaHUATA 32 BOJATHIIHOCT U KOpeialus, KakTo ¥ TOUHOCTTa Ha OLEHKATa U W3YUCIICHUATA
3a YyBCTBUTEIHOCT KbM PHCK;

€) ChbBMECTUMOCTTA, HAaBPEMEHHOCTTAa M HAJECKIHOCTTA Ha H3TOYHMIIUTE Ha JaHHH,
BKJIFOUMTETHO HE3aBUCUMOCTTA HAa HH(POPMAIIMOHHUTE U3TOYHUIIH,

) pe3yJITaTUTE OT TECTOBETE 32 BAJIMTHOCT U TOYHOCT Ha M3MOJI3BAHUTE METOIH.

7. PovkoBomutensat Ha otaen ,Jllpasen (Policy Officer) mpoBepsiBa u oreHsBa
aziekBaTHOCTTa Ha npuerure ot ,,Keit bu Cu Acer MennmxkmbuT HB" — benrus , nonutuku u
MPOLIEYyPH 32 YCTAaHOBSIBaHE HA BCEKHU PUCK OT HECIa3BaHe Ha 3a/IbJDKCHUATA HA KJIOHA Ha Y]] u
ciayxurenure My cbriaacHo 3JKMCAIIKY 1 HopMaTUBHUTE aKTOBE 110 IPUIATaHETO MY, KaKTO
U CBBP3aHUTE C TOBA PUCKOBE, KAKTO U Ha MPEANPUETUTE ACUCTBUA 3a OTCTPaHsIBAaHE HA BCUYKU
MPOMYCKH MPHU CIIa3BaHETO Ha 33 IbJDKCHUSTA OT CTpaHa Ha KioHa Ha Y /1.

8. PrkoBoauTenat Ha otaen ,,[Ipasen (Policy Officer) nokmaaBa He3abaBHO B IMHCMEHA
¢dopma Ha Buciiero ppKOBOJICTBO Ha KioHA Ha Y]l mpu OTKpHBaHE HA TPEIIKH, HEPETHOCTH,
HEeMpaBUIIHA yIIOTpeda, M3MaMH UJIH 3710yNoTpeda BbB Bpb3Ka ¢ AeiHocTTa Ha DoHpa.

9. (Omm. ¢ pewenue om 15.09.2020e.)

VI. BH/IOBE JEPUBATHBHU ®HHAHCOBH HHCTPYMEHTH
BUHJIOBE PUCKOBE

Ya. 29. (Usm., ¢ pewenue om 10.02.2012 2., 19.12.2018 2., 15.09.20202.) (1) Kinoust Ha
V]I ckito4Ba CIENKU C ACPUBATUBHA MHCTPYMEHTH OT MMeTo Ha DoHpa:

a) ¢ MHBECTUILIMOHHA IIeJl, ChOOPAa3HO MHBECTUIIMOHHATA MOJUTHKA U PUCKOBHUS TPOQII
Ha @onya, onpenenenu B [IpaBunara my;

0) c 1en ynpasiieHHE Ha PUCKA — 3a XSJDKUPAHE CPEILy [a3apeH U KPEeIUTEH PUCK.

(2) Kionbt Ha V]I cximrouBa ot umero Ha Donza (KaTo KylyBad WM HPOJaBad) camMo
JIepUBATHH JOTOBOPH, KOUTO OTTOBAPAT Ha CICTHUTE KPUTCPHH:

1. nepuBaTMBHU (UHAHCOBH MHCTPYMEHTH, BKIIOYHTEIHO EKBUBAJICHTHH Ha TSIX
WHCTPYMEHTH, 33JbJDKEHHSTA 10 KOUTO MOrar Ja ObJaT M3MBIHEHH Ype3 MapudHoO IJIalaHe,
ThPryBaHU Ha peryaupaHu masapu no wi. 38, an. 1, t. 1 - 3 or 3AKUCAIKUN w/unu
JepUBaTHBHA (PMHAHCOBH WHCTPYMEHTH, THPTYBaHH Ha W3BHHOOPCOBH Ia3apH, MPHU YCIOBHE 3a
JlepUBaTUBHUTE (PMHAHCOBU MHCTPYMEHTH, ThPTyBaHU Ha U3BbHOOPCOBU Ma3apH, ye:

a) 6a30BHTE UM aKTHBH ca [ICHHHU KHIKA, (MHAHCOBU WHACKCH, JIUXBEHH MPOIEHTH, BAITYTa
WIM BaIyTHU KypcoBe, B kouto PoHJa, MOKE Jla MHBECTHPA CHIVIACHO MHBECTUIOHHATA CH
IIOJINTHKA, onpeaeneHa B [IpaBunara cu;

0) HacpelHaTa CTpaHa IO CJeJKaTa C Te3U ACPUBATUBHU (UHAHCOBH HWHCTPYMEHTH €
WHCTUTYLUS - TIPEJAMET Ha TPYyJSHIMAJICH HaI30p M OTroBaps Ha W3WUCKBAHHS, OAOOpPEHH OT
Komucusra 3a puHaHCOB Ha/A30p 1O MpeUI0KEHNE Ha 3aMECTHUK-TIpeIceIaTels;

B) ca O0OCKT Ha HaJeXKJHA M MOJIEKalla Ha NPOBEpPKa €KeITHEBHA OLCHKA M BBB BCEKH
MOMEHT N0 mHUIMatuBa Ha J|® morar na ObAaT mpoAaaeHH, JTUKBUAWPAHU WIHM 3aKPUTH 4Ype3
o(hceToBa c/1eNKa Mo CrpaBeyIuBa CTOHHOCT.

Ya. 30. (Ms3m., ¢ pewenue om 10.02.2012 2., 19.12.2018 2., 15.09.2020:.)
JlepuBaTUBHUTE (PUHAHCOBHM MHCTPYMEHTH, B KOUTO KIOHBT Ha Y /| MHBecTHpa 3a cMeTKa Ha
donypa ca:
e JUXBEHH (ProubpcH, ProUbpPCH BbPXY JINXBEHU UHJIEKCH, (DIOUBPCHU BbPXY OOIUTaAINH,
BaITYTHU (Pr0UbpcH, GIOYBPCH BPXY akiuu — 10 20 Ha cTo oT akTuBUTe HAa DoHA;

e J0roBopH 3a GopybpaHU KypcoBe — 10 20 Ha cTO OoT akTuBUTE HAa DOHJIA;

e (HOpyBpIHU aHTAKUMEHTHU 32 MOKYIIKA WM Mpoiax0a Ha IBITOBU HHCTPYMEHTH — J10
20 Ha cTo oT akTHBHTE Ha DOHAA;

® OIUU BBbPXY JUXBEHU NpoueHTH — 10 20 Ha cTo oT akTuBUTE HAa DOHJIA;

®  OIIHUHU BbPXY IBITOBU UHCTpYMEHTH — 10 20 Ha cTo OT akTuBUTE Ha DOHAA;
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ONIIMU BBbPXY akIMu — A0 15 Ha cTo OT akTuBUTE HA DOHIA;

onIuu BbPXYy ¢puHaHcoBU proubpcu — 10 20 Ha cTO OT akTuBHTE HA DOHA;
ONIMHU BBbPXY cyarnoBe — 10 10 Ha cTo oT akTuBUTE Ha DOHIA;

OTIIUH BBPXY BATYTHU KypcoBe — 110 20 Ha cTo oT akTuBHUTE Ha DOH/A;

® BapaHTH BBPXY ABITOBH HHCTPYMEHTH — 10 20 Ha CTO OT akTuBHUTE Ha DOH/A;
e BapaHTH BBPXY akiuu — 10 10 Ha cTO OT akTUBUTE HAa DOH/A;

e cyarnoBe — 10 15 Ha cTo oT aktuBuTe HAa DOHJA;

Ya. 31. (A3m., ¢ pewenue om 10.02.20122.) (1) OCHOBHHTE PUCKOBE IO MMOCOYCHUTE B
yin. 30 nmepuBaTMBHU (MHAHCOBM HMHCTPYMEHTH Ca CBBP3aHUM C PHCKOBETE, XapaKTepHH 3a
0a30BUTE MHCTPYMEHTH, BB3 OCHOBAa Ha KOWTO ca KOHCTpyHUpaHH. OCHOBHHUTE PHCKOBE,
XapaKTEePHU 3a MOCOYCHUTE ACPUBATHBHI HHCTPYMEHTH, Ca CICIHUTE!

1. Ila3apeH pHCK — pHUCKBT OT HNpPOMSIHA B CTOMHOCTTa Ha JEpUBATHBHUTE
MHCTPYMEHTH B PE3yJATaT Ha NMPOMSIHA B JIMXBEHUTE MPOLEHTH, IIEHUTE HAa ICHHUTE KHHIH,
CTOMHOCTHTE HAa MHJEKCUTE WJIM BaJyTHUTE KypCOBE, CIY)KEUIH KaTo 0a30BM MHCTPYMEHTH, Bb3
OCHOBAa Ha KOWTO ca KOHCTpyHpaHu. OCHOBHHMTE BHIOBE I1a3apeH PHCK, XapakTepHH 3a
MIOCOYEHUTE JIEPUBATUBHU (DMHAHCOBM WHCTPYMEHTH Ca LEHOBHUSAT, JUXBEHHIT M BAIYTHHAT,
onucanu B Paznen Il oT Hacrosimure npaBuia. [1a3apHuUAT pUCK Ha XEHKUPAIIUTE HHCTPYMEHTH
ce pasriiex/a B ChbBKYITHOCT C PUCKA Ha XeDKHpaHaTa MOo3uLus B opTdeina. OnpenensiHeTo Ha
na3apHHUs PUCK Ha XEIDKUPALIUTE WHCTPYMEHTH CE IPaBH BbB BPB3Ka ChC CTPYKTYPHPAHETO Ha
XEIDKUPAIIUTE CACTKU U MOJbp)KaHe Ha e(PEKTUBCH XEJIK.

2. KpeanTeH puck Ha HacpemHaTa CTPaHa — PUCKBT OT 3aryOu, KOMTO BH3HHKBA
Mopajii HEBB3MOKHOCT Ha JUTBKHUKA J1a M3ITBJIHU 33JIBJDKCHHUATA CH MO CKIIIOYCHHS JIOTOBOP.
To3u puck e 3HaAYUTEITHO MO-BUCOK IpH u3BbHOOpcoBuTe AepuBatu (OTC Derivatives), Tpii kato
CETBJIIMEHTA IO CIENKaTa ce ypekaa AUPEKTHO C HACPEUIHATa CTpaHa. 3HAUYUTEIHO MO-HUCHK €
KPEIUTHUAT PUCK NPH OOPCOBUTE KOHTPAKTH, ThH KaTO KIMPHHIOBAaTa KbIlla UTPae pojsiTa Ha
HacpellHa CTpaHa MO CHeNKara, a KOHTPareHTHTE Ca 3aJbJDKCHU J1a TMOIbPKAT MUHHMAIHO-
M3UCKYEMH CpPEJICTBA [0 Map)KMH CMETKa B KJIIMPUHTOBATa KbIIa, TaAPAaHTUPALIH U3BBPIIBAHETO
Ha JIBJDKUMOTO TUTAIIAHE.

3. CeTbJIMEHT PHCK — KPEIUTHUAT PUCK, KOWTO HOCSAT KOHTPAreHTUTE 10 CHIEJIKaTa
mpe3 Mepuoja Ha CEeThIMEHTa. T03M PHCK € 3HAYUTEIHO II0-BHCOK TP TBHPrOBHATA C
MHCTPYMEHTH Ha U3BBbHOOpcOoBUTE Mazapu. C 1ies1 HamalsiBaHe My, CTPaHUTE 1O CAeIKaTa MOrar
Ja CKJIIOYaT JBYCTPAaHHO CIIOpa3yMEHHE 3a HETHpaHe, KOETO II03BOJIsIBA HETHUpaHE Ha
IUIalaHusiTa, 0e3 J1a ce U3BbpIIBa peayiHa MOKYNKO-MpoJax0a Ha 0a30BUTE HHCTPYMEHTH.

4. JIMKBUAEH PHUCK - PUCK OT 3aryou, mopajau HEBb3MOXKHOCT JOrOBOpHUS (OHJ Aa
3aeMe WM Ja TIPEKpaTy JajieHa MO3UIHs B CIydail Ha HeOJaronpusITHA U HEOYaKBAHU TTa3apHU
U3MEHEeHMsI, 0e3 TOBa Ja OKaXe ChIIECTBEHO HETaTUBHO BIMSHUE BBPXY CTOMHOCTTa Ha
JIepUBATUBHUS UHCTPYMEHT. [lepuBaTuBHUTE JOTOBOPH, CKIIIOUEHU Ha U3BBHOOpCOB nazap (OTC
na3ap) ca 3Ha4MTEeIHO MO-HUCKOJIMKBHUIHU OT OOPCOBUTE JE€PUBATUBHU HHCTPYMEHTH.

5. bBa3ucen puck npu (prOYBPCHH JT0rOBOPH — BEPOSITHOCT 3a paslIMpsiBaHE HA
cripefia MeXJy Ma3apHaTa M (roubpcHaTa IeHAa Ha 0a30BUS WHCTPYMEHT, KOSTO BB3HHKBA B
CIlydauTe, KOraTo XapaKTePUCTUKHUTE HA XE/DKHUPAIIUS WHCTPYMEHT CE pazindaBaT OT TE3W Ha
MO3HUIMATA, KOSATO €€ XEIKUPA.

6. Puck Ha JjocroBusi edekT (MBBPUIK) — Bb3MOXKHOCTTA 32 JIMBBPUIK HITH
¢uHaHCHpaHe Ha ONpeAeIIeH MPOLEHT OT MHBECTHIIMATA ChC 3a€MHH CPEJICTBA, MOPAXK/IA PUCK OT
3ary0a Ha cyma, HaJIXBBPJISIIa HHBECTHIINATA B ChOTBETHUS JIEPUBATUBEH HHCTPYMEHT.

(2) O6mara puckoBa eKCNO3UIMS, Bb3HUKBAIA B PE3YJITAT HA CHENIKU C IEPUBATUBHU
(UHAHCOBM MHCTPYMEHTH CJIe[lBa 1a He HAIBUINABA HETHATA CTOWHOCT HA aAKTHUBUTE Ha
donpaa.

(3) OOmiara prickOBa EKCIIO3MIIMS 33 OCHOBHHWTE BHIOBE JECPUBATUBHU (HHAHCOBH
MHCTPYMEHTH C€ ONpezelisi Bb3 OCHOBA Ha Ia3apHaTa M CIIpaBe/UIMBa 1IeHA Ha JIepUBATUBHUTE
WHCTPYMEHTH, OTYMTAMKH TEKyIlaTa CTOMHOCT Ha 0a30BUTE aKTHBH, PHCKHT Ha HaCpeEIIHATa
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CTpaHa 1O CIeNIKaTa, MoKa3aTelauTe 3a ObACIIN Na3apHU U3MEHEHHs M BPEeMETO, He0OXOIMMO 32
JVKBUAMPAHE HA ITO3UIHHTE.

(4) (A3m. ¢ pewenue om 15.09.20202.) KnousT Ha V]| mpuiara MeToia Ha MOCTUTE
3aIbJDKEHUS TTOCJICAOBATEIHO KbM BCHUYKU MO3HULUU B JEPUBATHBHU ()MHAHCOBH MHCTPYMEHTH,
BKJIIOYMTEIHO U 32 BIPAJCHUTE ACPUBATUBHA MHCTPYMEHTH, HE3aBUCHMO JAJId T€ C€ MU3IIOJI3BAT
KaTo 4acT OT 00IaTa MHBECTUIIMOHHA MoauTHKAa Ha DOH/A 3a [eNnuTe HAa HAMaJIIBaHEe Ha PHUCKa
WK 32 TIeNTUTe Ha €(eKTUBHOTO yIpaBjeHUE Ha mopTdeiina.

(5) Ilpu mpunaraHeTo Ha METO/AA HA MOETHTE 3aIBJKCHUS 3a U3UYHMC/ISIBAHE HA OOIIATa
puckoBa ekcrio3unus Ha DOHJa CTOMHOCTTa Ha BCSKA MO3MIMSA B JICPUBATUBEH (DUHAHCOB
MHCTPYMEHT C€ IPUPABHABA HA Ma3apHaTa CTOMHOCT Ha EKBUBAJICHTHA MO3UIHS B 0a30BHsI aKTUB
Ha TO3W JICPUBATHBCH MHCTPYMEHT. M3uncieHusTa 3a ChbOTBETHUTE JICPUBATHBHE UHCTPYMEHTH
Ce U3BBPILBAT 10 CJCIHUS HAYMH:

1. n1uxBeHu QprOYBPCHU:

a) ¢oYBpCH BBPXY JMXBEHHM MHJICKCH — Ta3apHa CTOWHOCT Ha 0a30BUSl aKTHUB, T.C. —
Opoii Ha KOHTPAKTUTE X HOMHHAJ X HUBOTO Ha WHJICKCA,

0) dbroubpcu BbpXY OOJMraiMu - ra3apHa CTOMHOCT Ha 0a30BHs aKTHB, T.€. — Opoil Ha
KOHTPAKTUTEe X HOMHHA&JI X Ta3apHa IieHa Ha ‘“‘Cheapest-to-deliver” oOnuranumsi mpereriieHa c
(dakTopa Ha KOHBEPCHSI,;

B) JMXBEHU (PIOYBPCHU - OpOIl KOHTPAKTH X HOMUHAT;

r) BaIyTHU QHOYBPCH — OPON KOHTPAKTH X HOMHHAI;

1) GroubpcH BbPXY aKIMK — OpOM KOHTPAKTH X MHOXKHTEIN X Ma3apHa lieHa Ha Oa3zoBata
aKIusl.

2. ¢dopybpam:

a) JI0roBOpHU 3a (GOPYbPIHH KypCcOBE — TJaBHHIA (T.€. MMa3apHa CTOWHOCT Ha 0a30BWHSI
aKTHB) Ha POPYBPAHUS JOTOBOP;

0) GopybpIHM aHTWKUMEHTH 3a TMOKYIKa WM HpoJax0a Ha IBJITOBH HMHCTPYMEHTH -
rJIaBHHUIIA (T.€. TTa3apHA CTOMHOCT HAa 0a30BUs aKTUB) HAa (GOPYBPIHUS JOTOBOD;

B) BallyTeH (OpYbp/I — IIaBHHUIIA B ChOTBETHATA BAIyTa.

3. ommuu:

a) OINIMU BBPXY aKIMU — Ta3apHa IIeHa Ha 0a30BUS aKTWB, MpETErJIeHA C JeiTara Ha
OMIIUSATA , T.€. - OpON KOHTPAKTH (JIOTOBOPH) X OpOM aKIMU B €IMH KOHTPAKT X II€HA Ha aKIMs X
JenTa;

0) onuuu BHPXY ABJITOBH UHCTPYMEHTH - Ma3apHa IleHa Ha 0a30BHS aKTHB, IIPETETIICHA C
JienTaTa Ha OMIMATA, T.€. — [NIABHUIIA X 1I€HA Ha O0JIMTralusaTa X AeNTa;

B) OIIIMHU BBPXY JIMXBEHH MPOIICHTH - TJIABHUIA * JIENTa;

I) BAJIyTHH OIIMHU — IJIABHUIA B ChOTBETHATA BalyTa* nenta.

4. BapaHTH:

a) BapaHTU BBPXY aKIMM - Ma3apHa lleHa Ha 0a30BHs aKTUB, MIPETErjeHa ¢ JeNTaTa Ha
BapaHTa , T.€. - Opoil KOHTPAKTH (AOrOBOPH) X OpOM aKIMU X LI€HA Ha aKIMs X JeNTa;

0) BapaHTH BbPXY ABJITOBU MHCTPYMEHTH - MTa3apHa LieHa Ha 0a30BHsI aKTHB, NpeTEryieHa
C JleNiTaTa Ha BapaHTa, T.€. — TJIaBHHIIA X [IeHa HA OOJIMTanusITa X JIeNTa;

5. JIMXBeH cyan — HOMUHaJI Ha JjoroBopa ((ukcrupaHnara cTpaHa);

6. CDS:

a) MpM MOKYNKa HA MPOTEKIHUs — ITa3apHa CTOMHOCT Ha 0A30BHsI aKTHB;

0) npu mpoaaxkéa Ha NPOTEKUHs] — TIO-BUCOKATa CTOMHOCT H3MEXIY Ia3apHaTa
CTOMHOCT Ha 6a30BHUs aKTHB U HOMHUHAJIHATA CTOWHOCT Ha 0a30BUS aKTHB.

(6) OnpenensiHeTo Ha OOIIaTa PUCKOBA EKCIIO3MIINS BKIIIOYBA:

1. W3uucnsBaHe Ha eKCIO3UIUATA, BB3HMKHAJIA OT BCEKM OTHENIEH JEpUBATUBEH
WHCTPYMEHT.

2. VUpeHtudunupane Ha CIOpa3yMEHHATA 3a HETUpAaHE WIM XeDKUpaHe. 3a BCSKO
HETHpaHE WIN Xe/DKUPAHE Ce N3YHNCIIIBA HETHA EKCIIO3UITUS KaKTO CIIC/IBa:

a) OpyTHaTa €KCIO3UIMS € paBHA Ha CyMara OT EKCIO3ULIMUTE KbM OTICIIHUTE
(UHAHCOBM JIEpUBATHBHA WHCTPYMEHTH CJIE]] OTYNTAHE HA HETUPAHETO;
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0) aKo CIOpa3yMEHHETO 3a HETHpaHe WM XeKHUpaHEe Ce OTHACS 3a MO3MLMHU B IICHHU
KHI)Ka, Ta3apHaTa CTOMHOCT Ha IIEHHUTE KHIMKa MOJKE Jia ce M3I0JI3Ba 3a HeTUpaHe Ha OpyTHaTa
eKCTIO3ULIHS,

B) a0OCOJIOTHATa CTOMHOCT Ha pe3yaTarta OT KaJKylalHsra € paBHa Ha HeTHaTa
EKCIIO3HIIHUS.

3. ObmaTta puckoBa €KCIIO3ULIUs € paBHA HA cCyMaTa OT:

a) aOcodroTHaTa CTOMHOCT Ha eKCIO3MLUATAa 10 BCEKH OTICNCH JCPUBATHBEH
WHCTPYMEHT, HEy4acTBaIll B HETUPAILU WIN XEJDKUPALIN CIIOPa3yMEHHUS;

0) aOcosroTHATa CTOMHOCT HAa HETHATa CKCIO3MIMSA, MOJIydeHa ClieJl OTYMTAaHEe Ha
HETHPAIUTE U XEPKUPALIUTE CIIOPA3yMEHHUS.

(7) (M3m. ¢ pewenue om 15.09.20202.) Ilpu wu3uucisBaHe Ha oOIIaTta PHCKOBA
excrio3unusa Ha PoHxa, KIOHBT Ha Y /| MOXe na B3eMe NPEABUJL CIIOPA3YMEHUS 3a HETUPAHE U
XeJDKHpaHe, ako TE3W CHOpasyMeHHs He NpeHeOperBaT OYEBHIHU U CHIIECTBEHH PUCKOBE H
BOJST JI0 IBHO HaMaJIIBaHE Ha PUCKOBATa €KCIIO3UIIHS.

(8) Herupane moxe aa ce M3BBPIIM MEXKIY. JACPUBATHUBHU (PUHAHCOBU WHCTPYMEHTH
KOHCTPYUPAHU BBPXY €MH U ChI 0a30B MHCTPYMEHT, HE3aBUCUMO OT JIaTaTa Ha TEXHUS MaleK;
MO3HIUH B LICHHU KHYKA (aKLIWU, OOJIMIalluy U JIp.) U ACPUBATHBHUA (PUHAHCOBU MHCTPYMEHTH C
0a30B aKTHUB ChOTBETHUTE [ICHHHU KHUKA.

(9) (H3m. ¢ pewenue om 15.09.20202.) 3a na ce BB3MOA3BA OT BH3MOXKHOCTTA 32
HaMaJisiBaHe Ha o0I1aTa CU pUCKOBa €KCIO3UIMS, KIOHBT Ha Y/ cienBa aa jgokake, ye IieHara
Ha XEDKUPAHUS U XEIDKUPALIUS UHCTPYMEHT BHHATU CE JIBIIKAT B MPOTUBOIOIOXKHA MOCOKA U
JIEMOHCTPUpPAT CUJIHA OTPUIIATEIHA KOpEalys, HE3aBUCUMO OT MMa3apHUTE YCIOBHUSL.

(10) Ako wW3MOA3BAaHETO HA JEPUBATUBHU (HHAHCOBH HWHCTPYMEHTH HE Ch3/aBa
JombiaHUTENEH puck 3a J®, OazoBara eKCHo3uIUs HE C€ BKJIIOYBA B M3YMCISBAHETO Ha
3a]IBJKEHUETO.

(11) Ipu u3non3BaHe Ha METOJIAa HA MMOCTUTE 33bIDKCHUS CIIOPa3yMEHHSTA 32 BPEMEHHO
3a€MaHe Ha CpEACTBa, CKJIIOYEHU OT uMeTo Ha Ponpna, cbriaacHo wi. 27 3JAKUCAIIKU we ce
BKJIIOUBAT IIPU U3UMCIISIBAHETO Ha 00IlaTa pUCKOBA €KCIIO3ULIUA.

(12) Metonu 3a oOlEHKa Ha PHCKOBETE, CBHP3aHH C HMHBECTHUIMH B JICPUBATHBHH
(MHAaHCOBH UHCTYPMEHTH:

1. TlazapeH PpHCK — JHMXBEHUSAT, BaJTYTHUSAT M IIEHOBUSAT pUCK Ha 0a30BUTE
MHCTPYMEHTH C€ M3MepBaT Bb3 OCHOBa Ha omucanure B Paznen IV konuuectBeHu meronu. 3a
OIICHKa YYyBCTBUTEIHOCTTA HA II€HATa Ha OMNIMUTE U BAPAHTUTE KBbM PA3IUYHUTE PUCKOBU
(dakTopu, onpeAeNsLIM IeHaTa UM, C€ U3I0JI3BAT CIEAHUTE U3MEPHUTEIN:

a) Jleara — U3MEHEHUETO CTOMHOCTTA Ha OMI[MTA/BapaHTa B PE3y/ITaT Ha MPOMSIHATA B
1ileHaTa Ha 0a30BUs aKTUB.

0) Tura — U3MECHEHHETO B CTOWHOCTTa Ha OMIMUATA C MPHOJIMKaBaHEe Ha garaTa Ha
naJieXxa, Ipyu KOHCTAaHTHHU JPYTH (HaKkTopH,

B) Bera — wu3MEHEHHETO B CTOWHOCTTa Ha OMIMUATA CHPSAMO TPOMsSHATA Ha
BOJIATUITHOCTTA.

2. ba3uceH pHMCK — eKCIO3MIUATa KbM Oa3uCeH PHUCK Ce M3MepBa 4Ype3 pasiuKara
MEXy TeKyIaTa CTOMHOCT Ha 0a30BUs aKTUB U JOTOBOpPEHATa My (DIOUBPCHA IIEHA.

3. KpeauTen puck Ha HacpelmHaTa CTPaHa — U3MEPBa ce Ype3 Na3zapHaTa CTOWHOCT Ha
B3€MaHETO OT ChOTBETHUS KOHTPAreHT.

4. CeTbJMEHT PHCK — M3MEpBa ce€ ype3 MazapHaTra CTOMHOCT, MPEAMET Ha CETHJIMEHT
IO CHENIKaTa.

5. Puck Ha jocroBus edeKT — M3MEpPBa C€ C Ma3apHara CTOMHOCT Ha % JIUBBPUIK,
JIOTOBOPEH I10 C/IEIIKATa.

6. JImkBuUAEH PUCK — U3MEpPBa Ce Ype3 ClIeJHATa METOIUKA:

Max loss =W x S x 1/2, kpnero
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W e nazapHaTa CTOMHOCT Ha J€PUBATUBHUSI HHCTPYMEHT,
S e cripeabT MKy LIeHa pojiaBa U KyIyBa, pa3/JielieH Ha cpeaHara 1eHa

5  [P(ask) —P(bid)]
- P(mid)

(13) OGmara croiiHOoCcT Ha ekcnosuimsta Ha DoHAa, CBbp3aHa C JCPUBATUBHH
(HUHAHCOBH HHCTPYMEHTH, HE MOXeE [a Oble Mo-TosiMa OT HETHATa CTOWHOCT Ha aKTHBUTE MY.
KoraTto npexBbpisieMu LICHHU KHM)KA WIM MHCTPYMEHTH Ha NIApUYHMS 11a3ap ChIbPKAT BIPaJeH
JIEPUBATHBEH MHCTPYMEHT, eKcro3unusta Ha DOHa KbM TO3U JCPHBATUBEH HHCTPYMEHT Ce
B3eMa MPE/IBH/I [TPU MU3YHCIIIBAHETO Ha 00IIATa eKCIO3UIIHS 110 MPEIX0THOTO U3PEUCHHE.

1. (A3m. ¢ pewenue om 15.09.20202.) Axo @oHIBT Npuiiara TEXHUKH ¥ HHCTPYMEHTH 32
edexkTuBHO yrmpasiaeHue Ha nmoptdeina nmo wi. 42 3JIKUCIIIKH, BKItOUNTETHO CIIOpa3yMeHUs
3a 00paTHO M3KyIlyBaHe, C LeJ Ch3JaBaHE Ha JONBIHUTEICH JIEBbPUDK WIM H3JIaraHe Ha
nazapeH pUCK, MpU M3YHCIsABaHE Ha o0miaTa puckoBa excno3uius Ha Ponna, KIOHBT Ha Y]]
B3eMa MMPEABHU U TE3U CIIEIKH;

2. (M3m. ¢ pewenue om 15.09.20202.) Tlpu uHBECTHpPaAHE B JIECPUBATUBHU MHCTPYMCHTH,
KJIOHBT Ha Y/ cna3Ba orpanmueHueTo mo wi. 25, ain. 8 - 10 u nmpu ycrnoBue 4e eKCro3uIuaTa KbM
0a30BUTE aKTHBHU OOII0 HE HAIXBBHPJISI HHBECTUITMOHHUTE OrpaHUYeHMs 1Mo wi. 25, an. 1 — 10.

3.Korato @oHabT MHBECTHpPA B JIEPUBATUBHU (PUHAHCOBH MHCTPYMEHTH, Oa3upaHu Ha
WHJICKCHU, Te3H MHCTPYMEHTH HE c€ KOMOWHHUPAT 3a LEIUTEe HA MHBECTULIMOHHUTE OTpaHHYCHUS
mo 4i. 25, an. 1 - 10.

4.3a uenute Ha HacTOsIIaTa alWHEs PHUCKOBETE CBBP3aHUM C EKCIIO3HUIMATA B
JepUBATUBHA ()MHAHCOBH WHCTPYMCHTH C€ M3YMCIISABAT, KaTO CE B3EMAaT MPEIBHI TEKyIlara
CTOMHOCT Ha 0a30BHUTE aKTHUBHU, PUCKBT HA HACpEIIHATa CTpaHa IO CIeNKaTa C JepUBATUBHUS
(MHAHCOB MHCTPYMEHT, OBJICHINTE KOJCOAaHUs HA Ta3apa, KaKTo M HEOOXOIUMHUST MEPUOJ OT
BpEMeE 3a 3aKpUBAHE Ha MMO3UIIUATA.

Yn. 32. (Msm., ¢ pewenue om 10.02.20122., 15.09.20202.) (1) Ilpu xemxupaHe Ha
aktuBuTe Ha DOHIA ¢ AepUBATUBHU (DMHAHCOBM MHCTPYMEHTH KJIOHBT Ha Y ]| ce choOpassBa ¢
OTPaHUYEHUETO, Y€ CTOMHOCTTA Ha 0a30BUS aKTUB HA BCSKA OT/EIHA XEKUpAIlla O3UIUST MOXKe
Jla TIpeBUIIIaBa CTOMHOCTTA Ha aKTHBAa KbM MOMEHTA Ha CKJIIOYBAHE Ha cJeNKara, Kouto ¢onaa
MpuUTekaBa B mopTdeiina cu.

(2) Pa3MepbT Ha MO3UIUKUTE B JICPUBATUBHU (DUHAHCOBH MHCTPYMEHTH, B KOHUTO KJIOHBT
Ha Y]l unBecTupa 3a cMeTka Ha DoHJA C 11 yrpaBlIeHHe Ha PUCKa 3aBUCIT OT €(EeKTUBHOCTTA
Ha XEJKUPAHETO.

(3) PasmepbT Ha MO3WIHUATA B JCPUBATHBHH HHCTPYMEHTH CE€ ONpEAENsS OT CIEAHUTE
OCHOBHU TIPUHITUTIH:

1. OcHoBeH QakTop, KOUTO omnpeaens eheKTUBHOCTTA HA XeKUPAILUTE CACIKH € n30opa Ha
XEKUpall UHCTPYMEHT ¢ 0a30B aKTHB WJIM aKTHBU, KOUTO OCUTypsiIBaT Hal-700pa Kopemarus
MEXIy IIeHaTa Ha Xe/DKUpAIIUs UHCTPYMEHT M 1leHaTa, KOATO CTOM B OCHOBaTa Ha ChOTBETHUS
PHUCK, KOUTO C€ XeIKUpa.

2. XeIKUPaHETO Ce CUUTa 3a BUCOKOE(PEKTUBHO, aKO B HAYAJIOTO U IO BPEME Ha HErOBOTO
CBILIECTBYBaHE CE€ OYaKBa M3MEHEHUATA B CIIpaBEAJIMBATA CTOWHOCT WM MapHYHUTE MOTOIM Ha
XEDKUPAHUS aKTUB Ja OBbJaT TMOYTH HAIBJIHO KOMIIGHCHPAHU TOCPEICTBOM H3MEHEHHUSTA B
CIpaBeIMBaTa CTOWHOCT M MApPUYHUTE MOTOIM Ha XEDKUpAIIUS WHCTPYMEHT, a KOHKPETHHUTE
pe3ynratu ca B pamkute Ha 80-125 %.

Ya. 33. (Uszm., ¢ pewenue om 10.02.20122., 15.09.20202.) (1) Knoust Ha Y ]I Koeto
neiicTBa 3a cMeTka Ha POH/A, BOAM U ChXpaHsIBa OTYeTHA WH(OPMAIIKSA [0 BUIOBE XEKUPAIIN
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cnenku u npeacrass B Komucusra 3a ¢punancos Hagazop uHpopmanusarta no wi. 60, an. 1, 1. 3 ot
3AKUCATIKH.

(2) Mpu ynpaBnenue Ha aktuBuTe Ha DoHma, KIOHBT Ha Y/]| €XKCTHEBHO CIICAM H
olleHsBa €(EeKTHMBHOCTTAa Ha XE€[DKHPAHETO, KaTo Mpuiara MpUHOMNUTE Ha MexIyHapoaeH
CueroBoaen Crangapt 39.

VII. C4ETOBOJHH IIPOLE/IYPHU 110 YIIPAB/IEHHUE HA PHCKA

Yn. 34. OcHoBHa 1eJl Ha CYETOBOJHUTE TIPOIEAYPH € aJIeKBaTHOTO ChOHMpaHe,
o0OpaboTBaHe U MpeICTaBsHE Ha JIOCTOBEPHA, CUCTEMATH3UPaHA U HaBpeMEHHA MHQpOpMAIHs 3a
CTEIEHTa Ha PHUCK, Ha KOATO € u3noxxeH DoHa.

Yan. 35. (Uzm. ¢ pewenue om 21.11.2018 2.) CBOEBpEeMEHHOTO W BAPHO MPEJCTaBSIHE Ha
uHpopManuaTa 3a CTEINEeHTAa Ha UW3JI0KEHOCT Ha pPUCK Tpen Bucmero pbKOBOACTBO €
MPEIIOCTaBKa 32 HEIOIyCKaHe Ha KOHIICHTPAllMs HAa PHCKOBETE M TOHACSHE HAa (PHMHAHCOBH
3aryomu.

Ya. 36. CueToBogHHWTE Mpoleaypud TpsOBa 1a OCUTYpsiBAT BCCOOXBATHOCT Ha
CTOIAHCKHUTE MPOIECH, KaTO MO TO3M HAYMH CE MHHUMH3HMPA PUCKBT OT 3aryba W U3KPHUBSBaHE
Ha uH(OpMAIHITAa 32 MOMEHTHOTO ChCTOsIHUE Ha DOH A,

Ya. 37. (Usm. ¢ pewenue om 15.09.20202.) CueTOBOIHUTE NPOLEIYpH TpsOBa 1a
OCUTYpPSIBAT MOAXOJAIIO CTPYKTypHpaHe Ha (PMHAHCOBO-CYETOBOAHATA MH(OpMAIHS 32 LEIUTe
Ha YINpaBJIeHUWE Ha PUCKOBeTe OT kioHa Ha Y/I. ToBa ce moctura 4pe3 AETAMIM3UpPAHE U
a/IeKBaTHO rpynupaHe Ha HHPOpMAIHUATa OT IFPBUYHUTE CYETOBOIHU IOKYMEHTH, Ha 0a3aTa Ha
WHIUBUAYATHUS CMETKOIUIAH U CIIEUAIIM3UPAHO IIPOTPAMHO OCUTYPSBAHE.

Y. 38. (Usm. ¢ peuwenue om 15.09.20202.) 3a ochileCTBSIBAHE HA LEIUTE, CTOSIIM PE]
CUETOBOJIHUTE MPOLEAYPHU 32 yIIPaBICHHE HA PUCKOBETE € HEOOXOJMMO ChITIACYBaHOCT C BCUYKHU
OTJIeNY B KJIoHa Ha Y /1.

Yn. 39. (Msm., ¢ pewenue om 10.02.2012 o, 21.11.2018 o, 15.09.2020e.)
[IpennocTaBkuTe 32 MPaBUIHOTO (GYHKLIMOHUPAHE HA CYETOBOJHUTE MPOLIEAYPHU ca CIEeIHUTE:

1. Cna3BanHe Ha cueTOBOJHATA MOJUTHKA, U3padOTEHA B CHOTBETCTBUE C MeXIyHapOAHUTE
CUETOBOJIHU CTaHAAPTH U MeXayHapOJHUTE CTAaHJApTH 3a (PUHAHCOBU OTYETH;

2. BsipHO, TOYHO ¥ CBOEBPEMEHHO OCYETOBO/ISIBAHE HA CTOTIAHCKUTE TPOLIECH;

3. OcurypsiBane Ha HEOOXOUMUS HH(POPMAIIMOHEH MOTOK KbM ChOTBETHUTE KOMIIETEHTHU
OTJIeNId Ha KJIoHa Ha Y /I;

4. HaBpeMEeHHOCT Ha IoJaBaHaTa KbM ChOTBETHUTE KOMIIETEHTHHU OTJIEJIM Ha KjoHa Ha Y /[
nH(popManus;

5. CrpykTypupaHe Ha HHIUBUAYAJTHHS CMETKOIUIaH 3a LEJIWTe Ha I[oJyyaBaHe Ha
HeoOxoIuMaTa CYeTOBOAHA UH(OpMaIus;

6. (usm. ¢ pewenue om 28.07.20202.) AxTHBHO B3auMoOjeHcTBHE ¢ OTACH ,,DUHAHCOB U
OTIEpaI[MOHEH PUCK MEHWKMBHT U JAPYrUTe OTAEIH B KJIOHa Ha Y /] 3a momydaBaHe Ha
BApHA U HaBpEeMEHHA MH(OpPMAITUs 32 CTENIEHTa Ha U3JI0KEHOCT Ha PUCK;

7. Hanmuume Ha mnporpaMHud NPOAYKTH, UENSIIM aBTOMATHU3MpaHE Ha TPOLECHUTE,
cucTeMaTh3npaHe Ha MHPOpMaIuaTa, yJIeCHIBaHE JOCThIIA HAa JAHHUTE OT MMbPBUYHHUTE
JOKYMEHTH ¥ U3TOYHUIIM U HAJEKTHOTO UM apXUBHUPAHE;

8. OpraHuzanmoHHa CTPYKTypa Ha CYETOBOJHUS OT/EN B ChOTBETCTBHE C HYXIuTe Ha Y/,
IIPH SICHO OIIpeIeJIeHH MpaBa, OTTOBOPHOCTH U HUBA Ha JIOCTHII JO HH(OPMaLUATA;

9. E’XenHEBHO OCYETOBOJSBAaHE Ha BCHYKU OIEPALMHU, KAKTO M NPEOLIEHKAa Ha IHEHHUTE
KHIKa B nopTdeina Ha Donaa, cro0pa3HO HOPMATUBHUTE M3UCKBaHMS M BB3IpPUETATA
CUETOBOJIHA TIOJIUTHKA;
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10. ExxenHeBHO HM3roTBsiHE Ha OajaHC M OOOPOTHA BEAOMOCT M AKTHBHO YYacTHE IPH
M3TOTBSIHE HA €KETHEBHUTE CIPABKH,

11. TIlpenBuxknane Ha KOPUTHpAIIM JIEHCTBHS NPU JOMYCKaHE HA TPEUIKH OT Pa3IUYHO
€CTECTBO B CUCTOBOJHHS OTHAEN;

12. Bp3MOXKHOCT 32 KOHTPOJ Ha AEWHOCTTAa OT BucmeTo ppKOBOJACTBO HA KiloHA HA Y /]

13. HapexxHo chXpaHsiBaHE HA TPAHHM HOCHTENIN HAa HHOPMALHSL.

Y. 40. (M3m. ¢ pewenue om 15.09.20202.) KnousTt Ha Y ]I onpenens H3TOYHHUIMTE Ha
1eHoBa MH(pOpMaIKs, JTaHHUTE, OT KOUTO IIE CE IMOJ3BAT 3a €KETHCBHA W/HIIHM SKeMeceuHa
MpeolleHKa Ha TO3UIUHUTe BB DOH/Ia, KAKTO U OTTOBOPHUTE 34 TOBA CIIYKUTEIIH.

Yan. 41. (Uszm., ¢ pewenue om 19.12.2018 2.) V3TouHHIIM HA LIEHH Ca PETYJIHPAHUTE
nazapd Ha (DUHAHCOBM HMHCTPYMEHTH — bbarapcka ¢onmoBa Gopca AJl U 4yKAeCTpaHHU
peryJupaHu mnasapy, Ha KOUTO C€ ThPryBaT [[CHHH KHIKA.

Y. 42. 3ToYHMIIM HA KOTHPOBKH MOTAT Ja ObAAT MPU3HATH CBETOBHU WH(MOPMAIMOHHH
arearuu karo REUTERS, BLOOMBERG wu T.H. 3a orieHka Ha OBITapCcKUTE IbP)KaBHU IIEHHU
KHIKa MOTaT J1a Ce MOJI3BAT KOTUPOBKH OT IIBPBUYHM JMIBPHU 3a TAX, KaTO B TO3U CIydyal ce
M3UCKBA Jla C€ OMNPENCIST TWIbPUTE W OTTOBOPHHUTE JIMIIA 3a KOJEKTHpaHe u 0o0paboTKa Ha
nHpoOpManusTa.

Y. 43. 3a Bcsika OT MO3WIMUTE BHB (PMHAHCOBH MHCTPYMEHTH, KOWTO HSAMAT TEKYIIH
KOTHPOBKH 3a LIEHH C€ OIpeJesisi MeTOJ 3a IpecMsATaHe Ha clipaBe;UIMBaTa W LieHa, KaTo TO3H
METOJ, Cce clleiBa InociiefoBaTesiHo. OTrOBOPHUTE 3a IPECMATAHETO HA CIPABEUIMBUTE LEHU
JMIa, TpAOBa J1a Morar Jja J1aBaT pa3sCHEHMS 0 KaJKyJalUUTe U MEepUOJMYHO Ja MpOoBepsBaT
IIPUTOIHOCTTA U aIEKBaTHOCTTA HA U3MOJI3BAHUTE METO/M.

Ya. 44. (Usm. ¢ pewenue om 15.09.20202.) Knousr na Y]l cieasa ga aenerupa
OTTOBOPHOCTH Ha CITY)KUTEIH, KOUTO JIa CJACIAT 32 OTKIIOHCHHUATA B CETHJIMEHTA MO CACIKUTE C
ABJIT'OBU MHCTPYMCHTH, aKIITUHU, BAITYTU U CTOKH.

VII. AIMUHUCTPATHBHH IIPOLIE/IYPH

Yn. 45. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.20202) (1)
AJIMUHUCTPAaTUBHU MPOLEAYPH, HEOOXOANMHU 32 OCHILIECTBSIBAHE HA JEHHOCTTA Ha KJIOHA
Ha Y]] ca:

1. (Msm. ¢ pewenue om 02.06.2020e., 15.09.20202.) Hacrosmute mpaBuiia 3a yrpaBlieHUE
Ha pucka Ha [P, ce u3MeHAT U JombJBaT OT Bucmero ppKOBOACTBO Ha KiOHA HA Y/ u
BIIM3AT B CHJIA clief] oJo0peHne oT 3aMecTHUK-Tipencenatens Ha KOH;

2. Hamuume Ha cucTeMa 3a OCBIUIECTBSIBAaHE HA KOHTPOJ, CBIJIACHO BBTPEIIHATA
OpraHu3anus Ha KjioHa Ha Y /1;

3. Tlopenwuia oT mAelicTBUA Ha CIY>)KUTEIH Ha KJIoHA Ha Y /], BB Bpb3Ka C OCHIIECTBSIBAaHE HA
NeHHOCTTa Ha KioHa Ha Y ][I, cboOpa3Ho U3JaICHUS MY JIUIICH3;

4. YIbIHOMOIIABaHE Ha CIY)KUTETH 3a MOTBBPXKJAABAaHE U TMOAMKHCBAHE HA OKYMEHTU B
paMKHUTE Ha IEWHOCTTa Ha KJI0OHa Ha Y /[:

4.1. YpIHOMOIIIAaBaHE HA CIY>KUTENH 3a MOTBbPIKIaBaHE U MOAMKHCBAHE HA JOKYMEHTH Ce
M3BBPIIBA ChC CHOTBETHUTE ITBTHOMOIIHU, KaTO CE€ YIIOMEHABAaT MpaBata, C KOUTO BCEKU
CIIYKUTEN pa3nojara;

4.2. Tlpu ynpITHOMOIIaBaHE Ha CIY)KUTEIN 32 MOTBBPIKAABAHE U MOIMCBAHE HA JIOKYMCHTH
B paMKWTE Ha JEWHOCTTa IO yIpaBieHHWe Ha KJIoHa Ha Y ]| ciensa ga ce cwhOmonaBa
Cra3BaHETO Ha TPUHIMIIA HA ,YeTUPUTE OYM~ 3a TMPOBEpPKAa HA IMTbPBHUYHUTE U
MOCJe/IBallld JOKYMEHTH;
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4.3. Tlpu mpomsiHa HA TIPECTAaBUTEIIHATA BJIACT HA CIYXKHUTEIUTE, HAJICKHO CE YBEAOMSBAT

MHCTUTYILUUTE U JUIATa, Ipe] KOUTO IbJIHOMOIIHUTE ca OUIU MPECTaBEHHU.

5. IIpouenypa 3a cb3maaBane, PyHKIIMOHUPAHE U YIIPABICHUE HA JAHHUTE U JOKYMEHTHTE B

KJIOHA Ha Y /I, BKIFOUUTENHO U TAXHOTO apXUBUPAHE:

5.1. JIokyMEeHTUTE c€ Ch3JaBaT OT CIYXHUTEIU OT OTAEIUTE Ha KiIoHa Ha Y]I, B uusATO

KOMIIETEHTHOCT € TAXHOTO Ch3/IaBAHE;

5.2. JIokyMEHTOO0OPOTHT C€ U3BBPIIIBA B CHOTBETCTBUE C BHTPEITHUTE MMPABUIIA HA KJIIOHA Ha

Y

5.3. (usm. ¢ pewenue om 28.07.20202.) Tlonabpika ce MTOKyMEHTAlMs M CE BOIU apXHUB,

ChIIacHO u3WckBaHusATa Ha Hapemba Ne 44 3a um3nckBaHHMSATa KBM JCHHOCTTA Ha

KOJIEKTUBHUTE HWHBECTUIIMOHHM CXEMH, YIPABIIABAIIUTE JAPYKECTBA, HALMOHATHUTE

WHBECTUIIMOHHUA (OHJIOBE W JIMIIATA, YIPABISBAIIM AaNTECPHATUBHU HWHBECTHIIMOHHU

(dboHIOBE U IPYTOTO MPHIIOKUMO 3aKOHO/IaTEJICTBO;

6. AJIMUHHCTpUpAaHE W yIpaBJeHHEe HAa WHPOPMAIMOHHATA CHCTEMa — W3BBHPIIBA CE OT

KJIOoHa Ha Y ]I WK BHHILHYU 32 KJIOHA Ha Y J[ KOHTpareHTH;

7. Hanuuue Ha OTrOBOpHM CIYXXHUTENIU Ha KJIoHa Ha Y/l 3a yBenomsaBaHe Ha Komucusra 3a

(hMHAHCOB HAJI30p OTHOCHO JICMHOCTTA Ha KJIoHA Ha Y /I,

(2) AnMuHHCTPaTHBHUTE MPOLEAYPH 1O al. 1 ce ChABPKAT B HOPMATUBEH aKT, APYIH
BBTPEIIHU MpaBuiia Ha KJIoHa Ha Y J] unu ce pa3paboTBaT B OTAENECH BHTPEIICH JOKYMEHT.

(3) BorperinuTe npaBuiia Ha kioHa Ha Y ][ TpssOBa /1a ChABPIKAT M OCUTYPSIBAT:

1. unentudunupane, cbOUpaHe W pas3NpocTpaHsBaHE B MOAXOAsma ¢opMa M CPOKOBE Ha
HAJCKIHA W JTOCTOBEpHA MH(OpMAIHs, KOSTO MO3BOJISBA HA BCSAKO JIMIE B KJIOHA Ha Y/ ma
IoeMe OIpe/ieieHa OTTOBOPHOCT;

2. e(heKTHBHA KOMYHHKAIUS 10 XOPU30HTAIHA U BEPTHUKAIIHA JIMHHUSI U HA BCUYKU HepapXUIHU
HHBa Ha KJoHA Ha Y /I;

3. IOJIMTUKY U TPOIICYPH 32 pa3peliaBaHe v 0J00psBaHE;

4. TONMUTUKU U TPOLEAYPH 3a pa3lieisHe HAa OTTOBOPHOCTHTE MO HAYMH, KOMTO HE MO3BOJIABA
CIMH CIY)KUTEJI €IHOBPEMEHHO Jia HOCH OTTOBOPHOCT II0 0J0OpsiBaHE, W3IIBIHCHHE,
OCUETOBO/SIBAHE U KOHTPOJI HA CACIIKUTE;

5. IOJIMTUKY U TIPOTICAYPH 33 JOCTHI 10 HHPOpMAIHITA,

6. mpaBuIIa 3a yrpaBJieHHE Ha YOBEIIKUTE PECypCH.

(4) C ornen pasnpeneacHreTo Ha GYHKIUUTE MEXKTY Pa3THUYHUTE OTICIIN U CIY)KUTEIH B
OTJIeNUTE, U MPU CMa3BaHe Ha U3UCKBAHETO 3a pa3JeNisiHEe Ha OTTOBOPHOCTUTE CHIVIACHO al. 3, T.
4, cnefBa /Ja ca U3TOTBEHU W Ja C€ CHa3BaT IIBKHOCTHH XapaKTEPUCTHUKU 3a BCSIKa 3aeMaHa
JUTB’KHOCT B KJIOHA Ha Y /I, B KOUTO c€ OmpeAenaT U3UCKBAHUATA KbM JIMIaTa 3a Ha3HAYaBaHETO
¥M Ha ChOTBETHATA JUIHKHOCT U Kpbra OT 3aIbJIKCHUS, KOUTO UM C€ Bb3Jarar.

Y. 46. (Usm. ¢ pewenue om 15.09.20202.) BbB BbTpeIIHN POIeIypH Ha KioHa Ha Y ]I,
perinaMeHTHpa CiIydauTe Ha KOH(HICHIIMATHOCT NpH paboTa ¢ BBTpElIHa HHGOpMAIHs, B
cllydaH, KOTaTo yciyrara, MCKaHa OT MOCIIETHUTE, € OTHACS O MHBECTHIHS, HH(OpMAIHATA 32
KOSITO HE € IMYOJUYHO JOCTOSIHHUE.

Yan. 47. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 02.06.20202., 28.07.2020e.)
Otnen ,,OMHAHCOB M ONEPAIMOHEH PUCK MEHUIKMBHT WU3rOTBS W TPENOCTaBs Ha Buciiero
PBKOBOJICTBO JIOKJIA]] 32 IEHHOCTTA Ha OT/eNa BEAHBK TOJIUIITHO, 110 31 sHyapHu.

Y. 48. (M3m., ¢ pewenue om 10.02.2012 2.) (1) OTunTane Ha HACTBHIMIN WHITHICHTH —
OTYUTAHETO Ha HACTHIWIN UHITUACHTH 1SN
1. na cmomara 3a ¢opmupaneTo Ha uH(pOpManuoHHA Oasza 3a 3aryou, TMpeIu3BUKAHU OT
OTIepaIIMOHHU UHITUICHTH.
2. Jla comara 3a yBenM4yaBaHe Ha PUCK KYJTypara, ChOTBETHO MOI00psIBaHE Ha MpoIeca 1o
yIpaBJeHHE HAa PUCKA U BH3MOKHOCTHTE 32 OTpaHUYaBaHE Ype3 MoA00psiBaHe Ha WHPOpMaIUITa
3a IeHCTBUTENTHATA [ICHA Ha OTIEPAIIMOHHUS PUCK.
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3. IlepuoamuHo ma W3MepBa CTOMHOCTTA HAa BH3HUKBAILIUTE CIICICTBUE OMEPAIMOHEH PUCK
WHITUACHTH, OCHUTYPSBAaKH I0-100pa BBH3MOXKHOCT HAa MEHHUPKMBHTA 3a OrpaHWYaBaHe Ha
pasxojuTe.

4. Jla mogoOpu Bb3MOXKHOCTTA 3a pearrupaHe IpH 3HAYUTEIIHN ONEePAllMOHHN MHIMICHTH

5. Jla mpuBene B CBHOTBETCTBHS HW3HMCKBAaHHUATA HAa HOPMAaTWBHArTa ypenbda Ha HHBO
(G YHKIIMOHATTHA €TMHUIIA.

6. Jla cwh3maze M3IUIO0 CHMHXPOHM3HMpaHA MPOIEaAypa 3a ChOMpaHe Ha JaHHU W OTYUTAHE,
KaKTO W U30sTBaHe Ha AyOJiMpaHe Ha HHPOPMAIUS U MPA3HOTH.

(2) TomuTvkara MO yIpaBJ€HHE HAa PUCKA H3UCKBA HE3a0aBHO OTYMTAHE HHIIUICHTH,
KOUTO Ca: 3HAYMMU; MMAT 3allIallluTeNIeH XapaKTep; MMaT OTHOIICHHE KbM penmyTalusra Ha
JPY’KECTBOTO; UMAT HE3aKOHHO MJIM OCKBEPHHUTEIIHO JICHCTBUE.

(3) C uen noBuiaBaHe KyaTypara IO yIpaBlICHHE HAa PUCKOBH CHUTYAI[MM U OIICHKA Ha
aJICKBaTHOCTTAa W e()EeKTHMBHOCTTA Ha MpeanpuHeMaHuTe Mepkud, DOHABT cienBa Ja HM3TOTBA
JTHEBHUK HA PETUCTPUPAHW WHIUJCHTH, KOWTO Jia ChIbpKa OMNHCAHHE Ha CHOUTHETO,
MECTOIIOJIOXKCHHE Ha BB3HMKBAHETO MYy, JaTa W Yac Ha BB3HHMKBAHE, JIMIE/A, PETHCTPUPAITIO/H
MHIUACHTA, KAKTO M OTTOBOPHO/M JIUIIE/a M M3ITBITHEHH 3a/1a4H.

Ya. 49. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KnousT Ha Y ]I u3BbpIIBa
OIICHKA, KOHTPOJ MW TMperjie]l Ha CHCTeMara 3a YIpaBJIeHHE Ha PUCKA BEJHBK TOJMIIHO.
[MeproabT 0OXBaIla TEKyIIaTa (UHAHCOBA FOINHA.

(2) (usm. ¢ pewenue om 28.07.20202.) Bb3 ocHOBa Ha M3BBpILIEHATA [TPOBEPKa 110 ai. 1 mo-
rope W Mpu HEOOXOAMMOCT OT BHACSHE Ha MpoMeHH B IIpaBuiaTa 3a ympaBieHHE HA PHCKA,
Bucmiero ppkoBoacTBO Ha KioHa Ha Y]l mpuema npomenu B [IpaBuiiata, KOMTO c€ BHACAT 0
3amecTHUK-TIpencenarens Ha KOH 3a omodpenue mo pena Ha wi. 18, an. 1 u 2 3[JKUCIIKUA B
CPOK H€ T0-KBCHO OT 7 JJHH CJIe[| [aTara Ha IPUEMAHETO HM.

Ya. 50. (Uszm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KiousT Ha V]I, OT UMETO U
3a cmerka Ha DoHpa, pa3kpuBa MyOJHMYHO HAN-MAJIKO BEIHBXK TOIUIIHO HHMOPMAIHS ChC
CIIETHOTO ChIbpIKAHUE:

1. mHpOpMAIMS OTHOCHO IENUTE M TMOJUTHKATAa BHB BPH3Ka C YIPABICHHETO HA PUCKOBETE
IIOOT/EIJIHO 3@ BCEKU PUCK, KOATO BKJIKOYBA:
a) MOJINTUKU U IPOLEAYPH 3a YIPaBJIECHUE HA PA3IUYHUTE BUJIOBE PUCK;
0) CTpyKTypaTa U OpraHU3aIUATa Ha 3BEHOTO 32 YIPABJICHUE Ha PUCKa,
B) 00XBaT U XapaKTep Ha CUCTEMUTE 3a OTUYET U U3MEpPBaHE Ha PHUCKa;
I') IOJINTUKUTE 3a XE/PKUPAaHE HA PUCKA Ype3 AePUBATUBHU MHCTPYMEHTH M HETroBaTa pPelyKIHs,
KaKTO M TIOJUTHUKUTE U MpPOLEAYypUTE 3a HaONIOJeHHE Ha IOCTOSIHHAaTa €(EeKTHUBHOCT Ha
IIPOLIECUTE T10 XEKUPAHE U PEAYKIIMS Ha PUCKa;
2. uHpopManusi OTHOCHO H3IOJI3BAaHUTE METOJM 3a OIIEHKAa Ha BCEKM BMJI PUCK, KAaKTO U
ONHMCAaHNE HA CbOTBETHUTE BBTPEIIHM M BBHIIHM IIOKA3aTElIH, KOUTO CE B3eMAT NPEABHUI IPU
MpUJIaraHeTo Ha METO/1a Ha U3MEpBaHe.

(2) Uudpopmanmsita 1o an. 1 ce pa3npocTpaHsiBa Ype3 HHTEPHET CTPAHUIIATA HA KIIOHA Ha
V]I B cpoOK JI0 €IMH Mecell OT U3BBLPIIBAaHE Ha mperiea mo wi. 49.

MHNPEXOJAHU U 3AKTIOYUTEJIHU PASITIOPE/IBA

§ 1. Hacrosmure npaBwmia ca npuetu ¢ Pemenne Ha ChBeta Ha aupektopute Ha “Obb Acer
MennmxmbHT” AJl, B3eTo Ha 3acenanue u otpaseHno B [Ipotokon Ne 61/26.06.2007 r., [TpoTokon
Ne 68/06.08.2007 r., Ilporoxkom Ne 152/23.08.2010 r., IIporoxom Ne 153/10.09.2010 r.,
[Mporokox Ne 202/10.02.2012 r., ITporokon Ne 381/21.11.2018 r., [Tporoxon Ne 383/19.12.2018
r., [Iporokosr Ne 395/02.06.2020 r., ¢ Pemenne Ha kommneTeHTHHs oprad Ha "Keir bu Cu Acer
MenumxmbeaT HB" ot 28.07.2020r., ¢ Pemenne Ha Bucmero ppkoBoAcTBO Ha KiIoHA Ha Y /I oT
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15.09.2020r., ¢ Pemienne Ha Bucmiero ppkoBoacTBo Ha kiaoHa Ha Y/[ ot 30.10.2020r. u Bnu3ar B
cuJIa clie]] mojlydaBaHe Ha ojo0penue oT komneteHTHUs oprad o 3K CAITKHA.

§ 2. Ilpm mpotuBopeune MeXJy HACTOSAIIUTE MpPaBWJIa M HOPMATUBEH AakKT, C€ MpuiiaraT
pasnopendéuTe Ha HOPMATHUBHUSL akT 0e3 Ja € HeoOXOauMo He3a0aBHOTO H3MEHEHHE Ha
MpaBUjIaTa, OCBEH aKO HOPMATUBHHUS aKT U3PUYHO HE MPEABUKIA TOBA.
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