BbTpemnu npaBujia 3a ynpapJjieHUe HA PUCKA HA
norosopen ¢poua ,,Obb I'nodan ®apm UnuBect”

(M3m ¢ pewenue om 17.12.20122., ¢ pewenue om 02.06.20202., 15.09.20202.) C HacTOSAUIUTE
MpaBWJia ce ypexk/a OpraHu3allioHHATa CTPYKTypa U HUBAaTa Ha OTTOBOPHOCT IO YIPaBIEHUETO
Ha pHUCKa B YIPaBIABALIOTO JpPYKECTBO, IIpaBWiaTa M NPOLEAYPUTE 3a YCTAHOBSABAHE,
OlLICHSABaHE, YIpaBJieHUEe U HAOII0/IeHNe HAa PUCKOBETE, HA KOUTO € U3JIOKEH HIIM MOXe Ja Oble
n3ioxeH ympapisaBaHusaT oT “Obb Acer MenuwmxkmbHT” AJl moroBopen donxa ,,Obb I'moban
®apm UuBect” (AP wnmm Donpma), KOWTO, B pe3yaTar Ha mpeoOpazyBaHE upe3 BIMBAHE Ha
VYnpasnsasamo npyxectso ,,Obb Acer MennmxkmbHT EAJl B YnpasnsBamio apysxkectBo "Keit
bu Cu Acer MennmxmbaT HB" — benrus, ce ynpasinssa, upe3 "Keit bu Cu Acer MeHUIKMBHT
HB - knon" KUT, bearapus, ot dyxaecTpaHHoTO YmpasisaBaulo apyxectBo "Keir bu Cu Acer
MenumpxmbaT HB" — benrus (kimona Ha Y ]T).

|. OCHOBHH 11010’ KEHUA

Ya. 1. (Usm ¢ pewenue om 17.12.20122., ¢ pewenue om 02.06.20202.) Hacrosiute
MpaBWJia perjaMeHTHpaT Mojena 3a uAeHTu(duIupaHe, U3MEpBaHe, aHAIU3 U YyIpaBlIeHUE Ha
pUCKOBeTe, CBBp3aHM ¢ mnoprdeiia Ha moroBopeH ¢oun ,,Obb I'moban ®dapm WuBect”,
yIpaBJIsBaH OT KJI0HA Ha Y /1.

Ya. 2. (Usm., ¢ pewenue om 10.02.2012 2.) TlpaBuiara 3a yrnpaBjeHHE Ha PUCKa ca 4acT
OT UHBECTUIIMOHHATA noJauTuka Ha DoHja.

Ya. 3. (U3m. ¢ pewenue om 15.09.20202.) Knoust Ha Y]] unentudunupa u uMeppa
BCHUYKU PHUCKOBH (DAaKTOPH, CBBP3aHH C OTICIHUTE MHCTPYMEHTH B MOpTdeiina mo wi. 1, cien
KOETO M3MepBa O0IIaTa eKCHO3WIMA Ha MopTdeilia KbM Te3u (akTOpu M B3UMa PEIICHHS 32
JMMUTH, TOJIEPAHTHOCT M yIIPaBJIEHUE HA PUCKOBETE HAa NOPT(HEIIHO HUBO.

1I. OPTAHU3AIIHOHHA CTPYKTYPA

Ya. 4. (1) (M3m., ¢ pewenue om 10.02.2012 2., 17.12.2012¢. , 21.11.2018e., 02.06.2020e.,
usm. ¢ peuwenue om 28.07.2020z2.) OpranmsanmonHara ctpykrypa B "Keit bu Cu Acer
MenumxmbHT HB - kiton" KUT, bearapus, kinon Ha Y/, cBbp3aHa ¢ yrpaBJIeHUETO HA PUCKA, €
KaKTO CJIeBa:

1. (Omm. ¢ pewenue om 15.09.20202.)

2. (Usm. ¢ pewenue om 15.09.20202.) Bucuie ppkoBoAcTBO Ha kioHa Ha Y] (Ympasurern,
3am. Yrpasuren ).

3. (usm. ¢ pewenue om 28.07.20202., 15.09.20202.) PwroBomuten Taen ,,OHHAHCOB

ONEPALMOHEH PUCK MEHUJIKMBHT .

4. (Usm. c pewenue om 15.09.20202.) Cnyxutenu, paboTenu Mo J0roBop ¢ kioHa Ha Y/, a

MMEHHO:

4.1. (usm. ¢ pewenue om 28.07.20202.) PwkoBomuten otaen ,,DoHnq u moprdosuo
MEHUKMBHT

4.2. PproBoauTen otaen ,,HopMaTuBHO CHOTBETCTBHE;

4.3. PexoBoauren otaen ,,dunancu’.

4.4. PvkoBoauten otnen ,llpaBeH, KOWTO M3MBIHIBA (DYHKIIMK U HA MECTEH CIY>KUTENT
Policy Officer.

4.5. PpkoBonuten otaen ,,Onepauun‘’.

(2) Koraro opraHu3alMoOHHaTa CTPyKTypa, ONpelelicHaTa B an. 1, e japyra wid ce

MIPOMEHH, Clle[iBa J1a C€ TapaHTHpa CHAa3BaHETO Ha OCHOBHHS MPUHIIMI 3a pa3lelisHETO Ha
OTTOBOPHOCTHUTE MEXITy CITY’)KUTEIIUTE C TIeJT IPEA0TBPaTABaHe KOH(IMKTH HAa HHTEPECH.



(3) (Hosa ¢ pewenue om 15.09.20202.) Knoust Ha V]| karo yact ot ,,Keit bu Cu Acer
MenumxmbaT HB" — Benrus cnasa o0mara pamka 3a yrnpapiieHHe Ha PUCKA U OCBIICCTBIBAHE
Ha BbTPEIICH KOHTPOJ 3a CIla3BaHE Ha MOJUTUKUTE U MPaBUIIaTa 3a yIpaBiIeHUE HA PUCKA, KOUTO
ce npwiarar B ,,Keit bu Cu Acer Menumxmbur HB" — benrusi. Ha npaktuka ToBa o3HauaBa:
* OcpbiiecTBaBaHe Ha Hax30p oT ['maBHMS pucK MEHMIUKBP Ha ,,Keil bu Cu Acer MeHUIKMBHT
HB" — benrust upe3 Msnbiauurennuss komuteT Ha ,,Keit bu Cu Acer Menumxmbar HB" —
benrusi mocpeactBoM  moliydaBaHE Ha JOKJIAAM OT PBKOBOJAUTENS Ha oTAen ,,OUHAHCOB U
OIepaIMOHEeH PUCK MEHUDKMBHT U BBTPEIICH KOHTPOJI OT MecTHHs ciyxuten Policy Officer;
* Haazop oT chOTBETHUTE OTAEIM 3a yIpaBiieHUEe Ha puck Ha ,,Keit bu Cu Acer MeHUITKMBHT
HB" — benrus: Puck Ha npyxectBoTo U [IpoyKTOB pHCK.

(4) Knoust Ha Y]] xato uact ot Keit bu Cu Acer Mennmkmbut HB" — Benrust qokinaasa Ha
ornen ,,HoBu u AkTuBHU TpoaykToBU mpouecu’ Ha ,,Keit bu Cu Acer Menumxmbur HB" —
benrusi, KoiTO € OTroBOpeH 3a 0JJOOPEHUETO Ha HOBH MPOJAYKTH U PEIOBHO M3BBHPILBA MPETIIE]T
Ha CHIIECTBYBAIIUTE, C OTJIE/ BH3HUKHAIN TPOOJIEMH OTHOCHO PUCKOBE U OTICPAIIMOHHHU 3aryOu.

(5) Knonst Ha V]I karo uact ot ,,Keit bu Cu Acer MenumxkmbaT HB" — Benrust € yact ot
uHTerpupanara cucrema Ha OBb bank, cBbp3ana ¢ o0m [lnaH 3a HenmpekbCBAEMOCT Ha
JEUHOCTTA.

Y. 5. (Hsm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) Buciieto pbKOBOACTBO Ha
KJIOHa Ha Y| uMma ciieqHUTE OTTOBOPHOCTH IO YIIPABJIEHUE HA PUCKA!

1. Tlpuema, CBHOTBETHO TMPOMEHS M JONBJIBA HACTOALIUTE TMpaBUIa U CIEAH 3a
HEOOXOAMMOCTTa OT TAXHATA aKTyaJU3alUs B CHOTBETCTBUE C MOJUTHKHTE 32 yIpaBlICHHE Ha
pHUCKa U BHTPEUIHUS KOHTPOJ Ha pucKa, npuiaranu ot ,,Keit bu Cu Acer MenuxkmbHT HB" —
benrus.

2. Omnpenens puckoBus npodun Ha PoHsa, CbOTBETHO HErOBaTa PUCKOBA MOJIUTHKA.
PuckoBara nonuTrka Moxe s1a obje:

a/ KOHCepBaTUBHA;

0/ yMepeHO-KOHCEpPBATUBHA;

B/ yMEpEHO-PUCKOBA;

I /pUCKOBA.

3. Kontponupa puckoBute axtopu 3a DoHma ype3 oOChkKIAaHE HA JOKIAIU, BHECEHH OT
PvroBonuren otaen ,,OMHAHCOB U ONEPAlMOHEH PUCK MEHH/DKMBHT Ha KJIOHA Ha Y /[ u B3ema
pelieHus: B TpPAaHUIIUTE HA CBOUTE MTPABOMOIIIHSL.

4. VI3BbpiIBa NEPUOJUYEH €KETrOIeH MperJie]] Ha MOJUTUKUTE U CTPATETHUTE 3a yIpaBJiIeHHE
Ha PUCKOBETE.

5. Bzema pemieHust 3a KaapoBO, CODTYEepHO W JAPYro OCUTYpsSIBAaHE Ha JIEWHOCTUTE TIO
YIPABICHHE HA PUCKA.

6. Cnenu 3a cma3BaHETO Ha HACTOSILIMTE MpaBUia W aKTUBHO ydyacTBa B Ipolieca IO
YIPABICHUETO HA PUCKA.

Ya. 6. (Hszm. ¢ pewenue om 21.11.20182., 15.09.20202.) Bucuiero pbKOBOJCTBO Ha
KJIOHa Ha Y ]| uMa cneHUTe TOMBIHUTEIHN OTTOBOPHOCTH IO YIIPABJICHUETO HA PUCKA!

1. Opranusupa paboTtaTa Mo MpaBUIHO IpOBeXAaHe Ha npueTute [IpaBuna 3a ympaBrneHue
Ha pucka Ha PoHja.

2. KonTponupa cmazBaneto Ha [IpaBunata 3a ynpasieHue Ha pucka Ha DoH/a,.

3. Cw3maBa opranusanus Ha paboTa, KOSTO OCHTYpsSBa CITa3BAHETO HA OIPEICICHHUTE
JMMUTHU Y HUBA HA PUCK.

4. Cnenm 3a CHOTBETCTBHE HA W3MOJ3BAHUTE OT CHOTBETHUTE CIYKUTETU MPOIEIYPU II0
u3MepBaHe, HaOJII0IeHHE U OIIeHKa Ha pucka ¢ mpuetute [IpaBunaTa 3a yrpaBieHHe Ha pUcKa Ha
donnma.

5. Bzema pemienus 3a KaJpoBO, MaTePUATHO-TEXHHUYECKO U METOJUYECKO OCUTYpsSBaHE Ha
JIEWHOCTHUTE MO YIPABICHUE HA PUCKA.



6. (usm. ¢ pewenue om 28.07.20202.) Ocurypsia Ha oTaen ,,ODUHAHCOB W OINEPALMOHEH
PUCK MEHHUDKMBHT”® CHOTBETHHTE MTPABOMOIIIHS U TOCTBII JI0 Is1aTa WHGOpMAIHs, HE0OX0AUMHU
3a U3MbJIHEHNE HAa (QYHKIIUUTE MY 110 WI. 7.

Ya. 7. (1) (Usm. ¢ pewenue om 21.11.2018 e., usm. ¢ pewenue om 28.07.2020e.,
15.09.20202.) Otnen ,,OPUHAHCOB M OMNEPAMOHCH PHCK MEHUIKMBHT JEHCTBA HE3aBHCHMO OT
JIPYTUTE OTIENIH B KJIOHA Ha Y /I, oTunTa ce npsaxo npex Bucuiero ppkoBOACTBO Ha KiIOHA Ha Y ][]
U UMa cleHUTE QYHKIUH:

1. pa3zpaboTBa u mpuiiara cuctemara 3a ynpaslieHue Ha pucka Ha Donpa;

2. u3nbiHsABa [IpaBuiara 3a ynpasieHue Ha pucka Ha QoH1au POLEYPUTE IO YIPaBIECHUE
Ha PUCKA;

3. rapaHTHpa ChOTBETCTBHETO C 0J00peHaTa BhTPEIIHA CHCTEMA 3a OTPaHWYaBaHE HA PUCKA
Ha J1®, BKIIOYUTETHO ¢ HOPMATHUBHO ONPECNIEHUTE JIMMUTHU 32 CTOMHOCTTA Ha o0lIaTa pucKoBa
€KCIIO3UIMS U PUCKA HA HACpEIllHATa CTPaHa.

4. xoHCynTUpa Bucmero ppKOBOACTBO Ha KJIOHA HAa Y /| OTHOCHO ONpeensiHeTO Ha pUCKOBUS
npodwui Ha [1D;

5. nokyajgBa penoBHO mpen Bucmero ppkoBOACTBO Ha kioHa Ha Y/ u Ha swmnara,
OCBIUIECTBSIBAIIM HAA30pHU (QYHKIUHU MO 4i. 4, ain. 3 U 4 OT HACTOSAUIUTE IpaBWia, KOraTto €
MPUIOKHUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXIY TEKYIIIOTO HUBO Ha PUCK, Ha KoeTo € u3yoxeH 1P u ogqoOpenure
puckoBu npodunu Ha JD;

0) ceorBercTBUETO HA JID C BBTpENIHATA MY CHCTEMA 32 OTPaHNYaBaHE HA PHCKa,

B) aIeKBaTHOCTTa M €(EeKTUBHOCTTA HA IMpOIleca 3a YIpaBlIeHUE Ha PUCKA U MO-CHEIUATHO
MOKa3Balll Jajld ca HPEeJIpUEeTH MOAXOMAIM KOPUTHpALIM MEPKM B CIydyauTe, KOrato ca
KOHCTAaTUPAHU HEJOCTATHLIY;

6. mokiagBa pemoBHO Imped Bucmiero pbKOBOACTBO Ha KioHa Ha Y ]I, mpencraBsiiiku
TEKyLIOTO HMBO Ha PUCK, Ha Koero € u3iokeH J®d u 3a TeKymuTe WM NPeABHXIAHU
HapylIeHUs Ha OrpaHUYCHUNTA, KATO IO TO3M HAYUH CE€ OCUTypsBa MPEANPUEMAHETO Ha
HaBPEMEHHHU U MOJAXOSAIIN IEUCTBUS;

7. W3BBpILIBA IMperjiel M MOAIOMara OpraHu3alMsITa M MpPOLEAypUTE 3a OLEHKa Ha
M3BBHOOPCOBUTE JIEPUBATHBH.

- YnpaBieHue Ha (PUHAHCOBUS PUCK CE OCBIIECTBSBA MO-CIELUAIHO KaTo:

1. Ilpunara HactosuuTe [IpaBunara 3a ynpasieHue Ha pucka Ha PoHJa, KAKTO U MOJUTUKU
3a ymnpaBlIeHHE Ha pHCKa M Ipolecure, kKakTo ca aepunupanu ot ,,Keit bu Cu Acer
MenumxmbaT HB" — benrus, ¢ nen uwaeHtuduuupaHe, u3MepBaHe, YHpaBlIe€HUE U
MOHMTOPHHI 10 MOJIXOJSAIL HAaYMH HAa BCUYKH PUCKOBE, CBBP3aHHU C MHBECTULIMOHHATA
CTpaTerusi Ha BCeKH (POHM, Ha KOUTO BCEKH (POHA € WM MOXKe Jja Ob/ie U3JI0KEH.

2. T'apanTHpa, Y€ pUCKOBUAT MPO(uII, KOWTO ce pa3KpHBa Ha HHBECTUTOPUTE, ChOTBETCTBA
Ha OrpaHUYEHMSATa Ha PHUCKA, ONPEJEICHU B ChOTBETCTBUE C HOPMATHUBHUTE AKTOBE U
IIPEIOCTaBsI CbOTBETHUTE JOKJIAIH 32 TAIX;

3. 'apanTrpa, 4e akTyanm3upaHata HH(pOpMamus ce TMpenaBa pelaoBHO Ha Bucmero
PBKOBOJICTBO Ha KJIOHA Ha Y /| OTHOCHO a/IeKBaTHOCTTa U €(PEKTUBHOCTTA Ha MPOLIECUTE
[0 yNpaBjieHWE Ha PHUCKa, MO-CHEHMATHO KaTo MOCOYBA JaJId ca MPEAIPUETH WIH IIe
ObJaT HpeANnpHeTH aJeKBATHU KOPUTHPAIIM MEPKH 3a OTCTpaHsABAaHE Ha JICHCTBUTEIHU
WJIM TIPEIBUIMMHU HEIOCTAThLIN;

4. PenoBHO noKiaaBa Ha Bucmiero pbkoBOACTBO Ha KioHAa Ha Y]l 3a TekymuTe HHMBA Ha
pucka Ha (GoHAA U 3a NIEHCTBUTEIHOTO WM MPEACTOAIIOTO HAPYIIEHUE Ha JUMHUTHUTE Ha
pHCKa, 3a J1a ce IpeanpruemMar 0bp3u U aJleKBaTHU MEPKU 32 OTCTPaHSIBaHE;

5. PenoBHa m BHe3amHa MpoBEepKa Ha PUCKOBETE Ha yIpasisiBaHus mopTdeitn Ha (oHma,
U3rOTBSHE Ha OTYETH 3a HEro, MpeJocTaBsiHe Ha JaHHU Ha Komurera mo puHAHCOB pUCK
Ha ,,Keit bu Cu Acer MennmxmbpHT HB" — benrus 3a uzuncnsBade Ha pe3yaTaTUTe Ha
noptdeiina Ha GpoHAaA.



- YpaBieHue Ha ONepaTUuBHUS PUCK MO-CIIEUATHO BKIIOYBA!

1.

~

[Iporuosupane, uaeHTuuIMpane, chOupane Ha UHPOpPMALUS U JO0KIaaBaHe B Oaza
JAaHHW Ha OTNepaTUBHU 3aryou Ha oTAeia Puck Ha apyxectBoTo Ha ,,Keit bu Cu Acer
MennmxmbeaT HB" — benrus;

MOHHMTOPUHI Ha KIIIOUOBUTE IOKa3aTeld 3a PUCK W H3TOTBSHE Ha CHOTBETHUTE
PEIOBHU JOKJIAIU 32 TAX;

[Ipunarane Ha cwrorBeTHUTE TpynoBu (,,Keit bu Cu Acer MenmmrxmbaT HB" —
benrust) puckoBH MONMUTUKY;

VYropaBiieHne Ha PUCKOBETE, MPOW3THYAINM OT €XEJIHEBHATa padoTa Ha KJIOHA:
OCUTypsiBaHE Ha akTyanu3aius u ynpasienue Ha DRP (ITnaH 3a Bb3cTaHOBSIBaHE MPH
oencreus ) u BCP (ITnan 3a HepeKbcBaeMOCT Ha JICHHOCTTA);

AHanus3u, KOHTPOJI, KOOPAUHALMS Ha BH3CTAHOBSIBAHETO, MHUIIMUPAHE HA MEPKU IO
OTHOIICHHE HA HACTBHITUIINTE 3aryou;

N3roresne Ha gokinaau A0 Buciiero ppkoBoACTBO Ha KJIoHA HA Y /[ 1 10 oTaena Puck
Ha JpyxectBoTo Ha ,,Keit bu Cu Acer MenumxmbaT HB" — benrus u perymnaropa no
OTHOIIICHHE Ha ONEPATUBHUTE PUCKOBE;

HamansiBane Ha oniepaTUBHUTE PUCKOBE,

VYropaBrneHue ¥ TNOAIbPKAHE Ha aKTyalu3UpaHU [JOKJIaJAd M JIOKYyMEHTH 3a
OTIEPAIIMOHEH PHCK.

(2) (usm. ¢ pewenue om 28.07.20202.) Ciyxurenure ot otaen ,,OUHAHCOB U OIEpPalMOHEH
PUCK MEHUKMBHT  TpsAOBa Ja MPUTEKABAT MOAXOASNIA KBaNU(UKALKA 32 U3MBIHEHUE Ha
BB3JI0’KEHUTE UM JIEHHOCTH.

Yn. 7a. (Hoeé c¢ pewenue om 15.09.20202.) (1) Otmen ,,HopMaTHBHO CBHOTBETCTBHE”
(GyHKIMOHHMpA OTIEIHO M HE3aBUCHMO OT ApyruTe 3BeHa W jaeiHoctd B Y/, OTmensT nma
(GbyHKIIUUTE Ha ,,3B€HO 32 HOPMATUBHO choTBeTcTBUE” 10 cMuchia Ha 3AKWC/IIIKN u Hapenba

Ne 44,

(2) Otnen ,,HopmatuBHO CHOTBETCTBHE™ ce PHKOBOIU OT PhroBoauTen otaen. OyHKIUUTE
Ha otxaen ,,HopmMaTUBHO CHOTBETCTBME™ BBB BpPb3Ka C IpolEca MO yNpaBICHHUE HA pUCKa ca
ITOCOYEHH B WI. 28 OT HACTOSIIUTE MPABUIIA.

(3) Mectuust cayxuren Policy Officer uma cieqauTe OTTOBOPHOCTH:

o [llogmabpxkaHe, M3MBIHEHHUE M TIPEBOJ Ha CHOTBETHUTE TOJUTUKH W TPOLEIypU U
TEKYILIUTE JEHHOCTH MO KOHTPOJI HA PHUCKA.

e JlokaneH MOHHTOPHHI Ha >KalOWTe Ha KIMEHTH OTHOCHO YIpaBJIeHHETO Ha (OHAA H
JIOKJIaJIBaHE Ha BCSKAKBH TakWBa >kajiOW M TpaBHM HMCKOBE Ha OTAena 3a Puck Ha
npyxectBoTo Ha ,,Keit bu Cu Acer MenumxkmbaT HB" — benrus.

Ya. 76. (Hos ¢ pewenue om 15.09.20202., usm. ¢ pewenue om 30.10.2020 2.) Otaen

,»PUHAaHCKU" B KJIOHA Ha Y /] oTroBaps 3a MpaBWJIHOTO MPUJIATaHE HA CYETOBOJAHUTE IPOLELYpU
BBB BpPB3Ka C IpoIieca 1o yrnpaBiIeHHe Ha prcka, MoApoOHo onucanu B TnaBa VI Ha HacTosmmTe

[IpaBuna.

Y. 8 (Uzmenen, ¢ pewenue om 10.02.2012 2. u ommenen ¢ peuwrenue om 21.11.2018 2.)

III. HIEHTH®HKAIIHA HA PHCKOBETE, CBbP3AHH C JEHHOCTTA U

HHBECTHIIHUTE

Ya. 9. (1) IlpomechT mHO YCTaHOBSIBAHETO, YNPABICHUETO W HAOJIIONABaHETO Ha
PHUCKOBETE MMa 3a LeJl J1a pelyliipa BIUSHUETO HA BHHIIHUTE U BHTPEIIHUTE PUCKOBH (HaKTOPH
BbPXY MHBECTUIMHUTE, BKIIOYUTEIHO Ha PHUCKOBETE MPOM3THYALIM OT MAaKpPOMKOHOMHYECKAaTa

cpena.



(2) Ipouenypure 3a yrnpapieHUE Ha pUCKA BKIIIOYBAT:

a) uACHTH(UKAIKS Ha PUCKA,

0) olLleHKa Ha PHCKa;

B) M300p Ha CTpATerus MO OTHOIICHHUE Ha PUCKA;

') U300p Ha HAUYWHM 32 HAMAJICHUE CTEIICHTA Ha PUCKA,;

J1) KOHTPOJI HUBOTO Ha PHCKa.

(3) (usm. ¢ pewenue om 28.07.20202.) OrueHsBaHETO, aHAIM3a ¥ MOHUTOPHHra Ha
PUCKOBUTE (AKTOPHU CE€ H3BBPIIBA CKETHEBHO OT CIYXHTEIUTe B OTAea ,, OUHAHCOB U
ONEepalOHEeH PUCK MEHUKMBHT .

Y. 10. (U3m., ¢ pewenue om 10.02.2012 2., 15.09.20202.) PuckoBute (HakTOpu, KOUTO

OKa3BaT BIUSHUE BbPXY MHBECTHIIMHTE, YIIPABISIBAHH OT KJIoHA Ha Y /] ca:
a) Mma3apeH PUCK - Bb3MOXKHOCTTA JIa C€ peallu3Upar 3aryou Mmopajau HeOIaronpusITHA U3MEHEHUS
B IICHUTE Ha I[EHHU KHWXA, Ma3apHUTE JMXBEHU IMPOLECHTH, BATYTHH KypCOBE U JAPYTH.
KomnoHeHTHTE Ha Ta3apHUs PUCK ca:
aa) TUXBEH PUCK - PUCKBT OT HAMAJISIBAHE HAa CTOMHOCTTA HA WHBECTHUIUATA B JlaficHA
[IEHHA KHUTA MTOpaJii M3MCHEHUE Ha HUBOTO HA JIMXBEHUTE MPOICHTH.
00) BaJlyTeH PUCK - PUCKHT OT HAMAIIIBAaHE HA CTOWHOCTTA HA WHBECTHIIVITA B JIaficHA
[IEHHA KHHWra WIK JICTIO3HUT, ICHOMHUHHUPAHU BBB BaJlyTa, pa3jiidHa OT JICB U €BPO, NOpaau
M3MEHEHHE Ha Kypca Ha 0OMsIHA MEX/1y Ta3H BalyTa U JIEBa MU €BPO.
BB) IICHOBH PHCK, CBbP3aH C WHBECTUIIMU B aKIUU WM JPYTH JISJIOBU IICHHU KHIDKA -
PUCKBT OT HaMaJsIBAaHE HA CTOWHOCTTAa HAa HMHBECTUIMATA B JaJICHA IICHHA KHUTA IIPH
HeOJaronpusATHA IPOMECHU Ha HUBATA HA ITa3apHUTE IICHH.
0) KpeOWTeH PUCK — BH3MOXKHOCTTA OT HAMalliBaHE HA CTOWHOCTTAa HA TO3UIMATA B CIIUH
(UHAHCOB MHCTPYMEHT IPH HEOYaKBAaHM CHOUTHS OT KPEIAUTCH XapaKTep CBBP3aHH C
EMUTCHTHTE Ha ()MHAHCOBH MHCTPYMEHTH, HAcpeIlHATa CTpaHa MO OOpPCOBH M H3BBHHOOPCOBU
CHIEJIKH, KaKTO M JbP)KaBUTE B KOUTO TE€ M3BBPIIBAT JeHHOCT. KOMIOHEHTHTE HA KPEIUTHHS
pHCK ca :

aa) KOHTPAreHTEH PUCK — PUCKBT OT HEM3IBJIHCHUE HA 33JbJDKCHHUSATA OT HACpelIHaTa
CTpaHa Mo U3BBHOOPCOBH CIEIKH;

00) CeThIMEHT PUCK — PUCKBT, BB3HHKBAI OT BB3MOKHOCTTa DOHIa Ja HE MOJIy4d
HACPEIHU TApUYHU CpeACTBa WM (PMHAHCOBHM WHCTPYMEHTH OT KOHTpPAreHT Ha Jarara Ha
CETBIMEHT, CJel KaTO TOM € U3MbIHWI 3aIbKEHUSITA 110 Aa/ICHU CIETIKU KbM TO3H KOHTPAreHT;

BB) WMHBECTHUIIMOHEH KPEIUTEH PHCK — PHCKBT OT HaMajJsIBaHE Ha CTOWHOCTTa Ha
WHBECTUIMATA B JaJieHa IBJITOBa LIEHHA KHUTA, MOPaad KPEeIUTHO ChOUTHE MPU €MUTEHTA Ha
TO3U UHCTPYMEHT;

B) OIEpallOHEH — BB3MOXKHOCTTa Ja C€ peaju3upar 3aryOu, CBBpP3aHU C TPEUIKd WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHU3alHs, HEJOCTAThYHO KBATH(DHIIMPAH IEePCOHA,
HEeONaronpusATHU BHHITHU CHOUTHS OT HE(PUHAHCOB XapaKTep, BKIIOUUTEIHO U MPAaBEH PHCK;
') JIMKBUJICH PUCK — BB3MOXKHOCTTA OT 3aryOW OT HAJIOKUTEITHH TPOJKOM HA aKTHBH TPU
HeONIaronpusATHU Ma3apHU yCIOBHS 3a MOCPEIIaHe Ha HEOYAaKBAHO BB3HUKHAIH KPATKOCPOUHU
3a]IbJDKEHUSI.
1) PUCK OT KOHIIEHTpaIlUsi — Bb3MOXKHOCTTa OT 3aryda mopajau HempaBuiIHa AUBepcUUKaIUS HA
eKCIIO3UIIMU KBbM CMHTCHTH, TPYIH CBBP3aHH EMUTCHTH, CEMHTCHTH OT €IWH | ChIIl
WKOHOMHYECKH OTPach] WM reorpadcka oOIacT WM BB3HUKHAI OT €HA U ChIla JEWHOCT,
KOETO MOXE JIa NMPUYHHHA 3HAYHUTEITHH 3aryOu, KaKTO WM PHUCKBT, CBBP3aH C TOJEMH HENPEKH
KPEIUTHH €KCIIO3UIINU.

IV. USMEPBAHE HA PUCKOBETE

1.IIA3APEH PUCK



Ya. 11. (Usm., ¢ pewenue om 10.02.2012 2, 15.09.20202.) Knoust Ha Y]| mpuiara
KpaTKOCPOYHAa M JBJITOCPOYHA CTpaTerus 3a YIpaBlICHWE Ha Ma3apHHUS PHUCK, CBBP3aH C
OCBIIECTBIBAHETO Ha JieiiHOcTTa Ha J[D.

Y. 12. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) (U3m. ¢ pewenue om
15.09.20202.) Knowbr Ha Y]l u3MepBa JHMXBCHHS PUCK Ype3 HM3YMCISBAHETO HA JIOPALUSL.
Jiopauusita € OCHOBHAaTa MsApKa 3a UYBCTBUTEIHOCTTa Ha JaJeHa I[eHHa KHUTAa KbM
W3MEHEHUETO Ha HHMBOTO Ha JUXBeHHUTE npoueHTH. Knowsr Ha Y/ wm3non3Ba merona Ha
MoauduIMpaHaTa ropanus, 3a Ja U3MEpPU JUXBEHHUS PUCK, CBbpP3aH C BCSKa IIEHHA KHUTA,
0asupaHa Ha JHMXBEH MPOIEHT KaTro OOJIMraluu, JIMXBEHU cyanH, (roubpcd, Oa3upaHu Ha
JMXBEHU MPOLEHTH, U Pproubpcu, 0a3upaHu Ha OOIHUTaIHH.

(2) dparocpounaTa cTparerus 3a yrnpaBiIeHUE Ha JIMXBEHUS PUCK BKIIIOYBA OIPEICIISIHE
Ha LIEJIeBU CTOMHOCTH Ha YYBCTBUTEJIHOCTTA Ha MOpT(eia KbM W3MEHEHHETO Ha HHUBOTO Ha
JUXBEHUTE MPOLEHTH, ChITIACHO MHBECTUIIMOHHUTE 1IEJIU U ToJuTHKa Ha DoHa.

(3) KparkocpouHnara ctpaTerusi BKJIKOUBA €KEJHEBHO OIPECISIHE Ha YyBCTBUTEIHOCTTA
HAa JIaJieHa [IEHHAa KHUTa KbM U3MEHEHHETO Ha HUBOTO Ha JINXBEHUTE MPOIICHTH.

Ya. 13. (Mszm. ¢ pewenue om 21.11.2018 2.) (1) (Mzm. ¢ pewenue om 15.09.20202.)
KionsT Ha Y/l n3mepBa BalyTHHS PUCK 3a BCAKa BAJIyTa, pa3jaudHa OT JIEB U €BpO, NIPUIIAraiKu
KpPaTKOCPOYHA U ABJITOCPOYHA CTPATETHsl.

(2) KpaTkocpouHara cTparerdsi BKIIOYBA CIICIHUTE TPOLIETYPH:

1. UnenTuduurpane Ha aKTUBUTE, N3JIOKEHN Ha BaJTyTEH PHUCK.

2. EXeIHEBHO H3MEpBaHE Ha BAJlyTHUS PHUCK Upe3 H3IO0JI3BAHE HA MCTOpUYECKaTa
BOJIATHWJIHOCT Ha Kypca Ha CbOTBETHATA BAJIyTa KbM JIEBA UM €BPOTO.

3. [Ipu HEOOXOAUMOCT ¥ Bb3MOXKHOCT XE/XKUPAHE HA BATYTHUS PUCK Upe3 U3MOI3BaHEe Ha
BayTHH (roubpcH, hopyspau, onmun wim noaxomsimm ETF gonmose.

(3) dwirocpounara cTpaTerus 3a yrpaBleHUE Ha BATYTHHS PUCK BKJIIOYBA OMPEICIITHE
Ha IICJICBH TETJIa Ha pa3IMYHHUTE Teryia B noptdeina Ha J[d ¢ nen HamansiBaHe Bb3IEHCTBUETO
Ha J]aJieHa BaJlyTa.

Yn. 14. (Hsm. ¢ pewenue om 21.11.2018 2.) (1) YnpapisBamoTro IpyKecTBO Hpuiiara
KpaTKOCPOYHA CTpATerHs 3a yIpaBlieHHE Ha IIEHOBHS PHCK, CBBP3aH C MHBECTUIIUH B aKIUH,
KaTo U3MEpBa M aHAJIM3UPA MOJIYUYEHUTE PE3YJITaTH Ype3 eIUH OT MPUIOKUMHUTE 32 ChOTBETHHS
ma3ap Ha [IEHHU KHIDKA KOJTMYECTBEHH METO/IH:

a. MlcTopruecka BOJIaTUIIHOCT, U3MEPEHA Upe3 CTaHIapPTHO OTKJIIOHEHUE;

0. B-koeduirieHTa KbM UHJEKCUTE Ha CHOTBETHUTE TIA3apH;

B. [Ipn HEBB3MOXXHOCT 3a IpujaraHe Ha Toyka Ha OykBa ,,a“ u ,,0%, YmpaBnsBaioTo
JPY>KECTBO M3IIOJI3BA CTAHAAPTHOTO OTKJIOHEHHE Ha M30paHWsl WHAEKC Ha PErylIHpaHds masap,
Ha KOWTO ce TbpryBaT [JaJieHUTE akKLMH, KaTo 3aMeCTUTeNl NpU I[UIOCTHUS aHaJIuW3 Ha
noprdenure.

(2) O6mmsaT puck Ha mopTdeiia ce U3MepBa uYpe3 HCTOPUYECKATa BOJATHIHOCT Ha
[[eHaTa Ha JUI0BeTe, i3MepeHa Upe3 CTaHJapTHO OTKIIOHEHHE.

(3) Abnrocpounara ctpaTerus 3a ynpaBlieHUE Ha ICHOBHS PHCK BKIIIOYBA!

a. OreHka Ha MPUIIOKUMOCTTA U e()eKTUBHOCTTA HA U3IOJI3BAHUTE METOIU 32 U3MEPBaHE
Ha [IEHOBHS PHCK;

6. (Msm. ¢ pewenue om 15.09.20202.) WsrorBsiHe Ha mpeIOKEHUS 10 Buciero
PBKOBOJICTBO Ha KJIOHAa Ha Y/| mnpu ycraHOBsSBaHE Ha HEOOXOJUMOCT OT NPOMsSIHA Ha
M3IIOJI3BAHUTE METO/IH 32 U3MEPBAHE Ha IIEHOBHSI PHCK.

Ya. 15. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., uszm. ¢ pewenue om
28.07.20202.) (1) (U3m. ¢ pewenue om 15.09.20202.) PrroBomutensT Ha otaen ,,OUHAHCOB U
ONepanMoHeH PUCK MEHUKMBHT Ha KiionbT Ha Y/, cienu exXeaHEBHO OrpaHMYCHHSITA Ha
WHBECTUIIUUTE 1O Tpynu (UHAHCOBU UHCTPYMEHTH, onucanu B [IpaBunara Ha JI®, kaTo mo To3u
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HA4YMH OCUTYpsiBa CIIa3BAHETO Ha OIpejeeHaTa puckoBa nonutuka Ha J® no ui. 5, 1. 2. Besko
NMpPEMHHABAHE HA OTPaHUYCHHUSTA IO MNPEAXOJHOTO HU3PEUECHHE CE€ JTOKYMEHTHpa OT OTIEN
,»®UHAHCOB U OIEpalMOHEH PUCK MEHWKMBHT M C€ JIOKJIaJBa Ha Buciiero pbKOBOACTBO Ha
KIoHa Ha Y/l 3a mnpeanpuemMaHe Ha KOpUTHpaly JeHCTBUSA. Bcesdko mnpeMuHaBaHe Ha
orpaHuYeHusATa, HamoxkeHu or Komwurera mo ¢unancoB puck nHa ,Keit bu Cu Acer
Mennmpxmbar HB" — Benrusi, PprkoBomurenar Ha otaen ,,OUHAHCOB M ONEpPalMOHEH PUCK
MeHUKMBHT Ha KnonsT Ha Y] moknaaea ma Komwurera mo ¢unaHcoB puck Ha ,,Keit bu Cu
Acetr MenuxkmbHT HB" — Benrus 3a npeanpuemMane Ha KOpUrupaiy JeiCcTBUs.

(2) Obmara pruckoBa excriosuius Ha JI® ce u3umcasBa eauH IbT JTHEBHO.

2. KPEJIUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA

Y. 16. erI[I/ITeH PHUCK € O6H_IO PHUCKDBT OT HAMAJIIBAHC Ha CTOMHOCTTA Ha HMHBCCTHUIIMATA
B JaJicHa [CHHAa KHHUIa IIPpU HCOYAKBAHU CBOUTHUS OT KpCAUTCH XapaKTCp, CBBP3aHU C
CMUTCHTUTC HAa ICHHU KHHXKA, HaCpelUIiHaTa CTpaHa I10 60pCOBI/I nu I/ISB'bH60pCOBI/I CACJIKH, KaKTO
¥ HCOYaKBaHU CHOMTHUS B ABPIKABUTEC, B KOUTO TC U3BBPIIBAT IIGfIHOCT.

Ya. 17. (M3m. ¢ pewenue om 15.09.20202.) Kioubt Ha V]| pasriexaa TpH OCHOBHH
BHUJIa KPEAUTCH PUCK:
1. KoHTpareHTeH pUCK € PUCKBT OT HEM3ITbIHEHUE Ha 3a/bDKCHHUITAa OT HACpEl[HaTa CTpaHa 1o
u3BbHOOpPCOBH crenku. Excrnosunusara Ha JI® KbM HacpemHata cTpaHa IO CAEIKa C
U3BBHOOPCOBO THPryBaHU JEPUBATUBHU HMHCTPYMEHTH MOKE Aa ObJe HamajcHa KaTo Ce
W3MONI3Ba O0E3MeUYeHre, KOeTo TpsOBa na ObJae MOCTaThYHO JHMKBUIAHO. O0e3nedeHueTo e
JHMKBHIHO, aKO TO MOXe Ja ObJie MPOJAJCHO Ha IIeHa, KOATO ¢ OJIM3Ka JI0 HeroBarta OIICHKa
IpeI MOMEHTA Ha W3BBPIIBAHE Ha Mpoaxkoara.

2. CeThJIMEHT PHUCK € PUCKbBT, Bb3HUKBAI] OT Bb3MOKHOCTTa DOHMA /1a HE MOJYYHd HACPEIIHH
MApUYHH CPEJICTBA WM (PMHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JlaTaTta Ha CEThJIMEHT, CIe]
KaTo T€ ca W3MBIHWIN 33bJDKEHUSITA MO JaJIeHU CACNKH KbM TO3U KOHTpareHT. KIoHBT Ha
M3MEpBa TO3M PHCK 4Ype3 CTOMHOCTTa Ha BCHYKHM HEMPHKIIOYMIN CIHCIKH C €IHA HACpEIIHa
CTpaHa KaTo MPOIEHT OT CTOMHOCTTa Ha yrpaBisiBaHUs nopTdeiin. He ce BKiIroYBaT creiakute
CKJIFOUEHHU TIpH yclioBHE€ Ha ceThiMeHT DVP (mocraBka cpemry miamaHe) W Ha Ma3apu ¢
(GyHKIIMOHUPAII KIIUPUHTOB MEXaHU3BM.
3. I/IHBGCTI/IIII/IOHGH KpCAUTCH PHUCK € PUCKBT OT HAMAJIIBAHC Ha CTOMHOCTTA Ha HUHBECTULIUATA B
JajieHa ABITOBa [EHHA KHUTA MOpaad KPEAUTHO CHOUTHE MPU EMUTEHTA Ha TO3HM MHCTPYMEHT.
KpenutHo cwOuTHE BKIIOYBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIIIATSIKOCTIOCOOHOCT,
CHILIECTBEHA MPOMSIHA B KamUTaloBaTa CTPYKTypa, HaMalsgBaHE Ha KPEAUTHHUS PEUTHHT U JIp.
KitoHbT Ha U3BBHPINBA KAYSCTBEH M KOJUYECTBEH KPSJAUTCH aHAIN3 HA Oa3aTa Ha:

3.1. ®uHaHCOBUTE OTYETH HA EMUTEHTA;

3.2. KanuranoBaTa CTpyKTypa Ha eMUTEHTA;

3.3. OGe3MeYeHneTo Ha EMUCHSATA, B CTyYauTe KOTaTo EMUCHSTa € 00e3MeueHa;

3.4. YOpaBiieHHETO U penyTalusTa Ha eMUTEHTA.

Ya. 18. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., uszm. ¢ peuwenue om
28.07.20202.) JlumuTUTEe 3a CHOCIKM M HUBaTa Ha PUCK, CBBP3aHH C KPEAUTHHS PHCK, CE
M3TOTBAT, MPOMEHAT TMPH HEOOXOAMMOCT OT PBbKOBoAWUTENs Ha oTAen ,,DoHn um moptdosmo
MEHUDKMBHT® M C€ MPEJOCTABAT 3a YTBBP)K/IaBaHE OT PHKOBOJAUTENS Ha OTAEN ,,DUHAHCOB U
OTIEPAIIMOHEH PHUCK MEHUUKMBHT . JIMMUTHUTE 3a CHAENKM M HHBaTa Ha PHUCK, CBBP3aHH C
KpEeAUTHHUS PHUCK, ce mpuiarat oT otaen ,,Ponx u moptdolno MEHUKMBHT®, aKo
PBKOBOIUTENAT Ha oTaen ,,OHHAaHCOB W OleparmoHEH PUCK MEHUUKMBHT (OpPMaIHO HE
Bb3pasu.



Ya. 19. (Usm., ¢ pewenue om 10.02.2012 2, 15.09.20202.) Kinoust Ha Y]l npuiara
KpaTKOCPOYHAa M ABJITOCPOYHA CTpAaTEeTusl 3a YyNpaBieHHE Ha KPEIWTHUS PUCK U pUCKa Ha
HacpelHaTa cTpaHa.

(2) Kparkocpounara cTpaTerus 3a yOpaBICHHE Ha KPEAUTHHS PUCK W pPUCKA Ha
HacpelHaTa cTpaHa BKJIIOYBa!

l.rekyma u mocneiBalia OICHKA HAa KPEOUTHHS PHUCK Ha JIBJITOBUTE (DUHAHCOBU
MHCTPYMEHTH B mopTdeitna Ha PoHAa Ype3 KauyecTBEH M KOJMYECTBEH aHAIW3 Ha 0a3ara Ha
(UMHAHCOBHUTE OTYETH HA EMUTEHTA, 00E3MEUEHNETO Ha EMUCHUSATA, YIIPABICHUETO U peryTalusITa
HAa €MUTEHTAa WU U3IO0JI3BaHEe HA MPUCHJACHUS MY BBHILIEH KPEAUTEH PEUTHUHI 3a LENIUTE Ha
OLICHKaTa.

2.TeKyllla ¥ TocleBallla OIEeHKAa Ha KpPEOUTHHsS PUCK Ha HacpellHara CTpaHa I10
U3BBHOOPCOBH CIENKMA TIOCPEJCTBOM KAdyeCTBEH M KOJMYECTBEH aHaiW3 Ha 0Oas3ara Ha
(UHAHCOBUTE OTYETH HA KOHTPAreHTUTE IO W3BBHOOPCOBH CAENKHU, MPEIOCTaBEHOTO
oOe3redyeHueTo (B ciyvail Ha HaJIMYME HA TAaKOBA), YIIPABJICHUETO U PEIyTalUsATa HA ChOTBETHUS
KOHTpPareHT WU U3MO0JI3BaHe HA MPUCHACHHS MY BbHIIIECH KPEAUTEH PEUTHHT,

3.mpocnesiBaHe CTOMHOCTTa W YECTOTaTa Ha HENPHUKIIOYWIATE CIENKH C JajieH
KOHTpPAareHT,

4.e)keIHEBEH KOHTPOJI CIIa3BAHETO HAa 3aKOHOBUTE U NPUETUTE BBTPEUIHH JMMHUTU 3a
KOHIIEHTpAaLUs KbM KPEJAUTEH PUCK;

5.MOCTOSIHHO HAONIOICHWE Ha pa3BUTHETO U B3aMMOBPB3KUTE MEXKAY IMa3apure u
MKOHOMHKATa, KOETO YJIECHsBA UACHTH(HUIIMPAHETO HA TIOTCHIIMAIHN PUCKOBE OT KOHIIEHTPAIHH
Ha KpeauTeH puck (KakTo HAa HHUBO Ipylia, Taka M Ha CAaMOCTOSITEIHA OCHOBA) U (aKTOPHUTE,
KOUTO TH NMPETU3BUKBAT.

(3) Hdmirocpouynara crTpaTerds 3a yHOpaBICHHWE HA KPEAWTHHS PUCK M pPHCKa Ha
HacpelHaTa cTpaHa BKJIIOYBA!

l.usrpaxkgane Ha aJleKBaTHH CHCTEMHU 3a YIpaBleHHEe Ha HMH(OpMANMITa, KOUTO Ja
MI03BOJISIBAT MACHTU(ULIMpPAHE HAa KOHIEHTPALMUM Ha KPEOUTEH PUCK M PUCK HA HacpellHara
CTpaHa,

2. (usm. ¢ pewenue om 28.07.20202.) omnpenensHe Ha BBTPEUIHH JIMMHTH 3a
KOHIICHTpALUsI HAa KPEAUTEH PUCK, B CHOTBETCTBUE C MHBECTULIMOHHUTE IIEJIM W TOJUTHUKA HA
@doHga, mpu HEOOXOAMMOCT M TO TpeleHKa Ha oTnen ,,OMHaHCOB M OMEepaluoOHEH PHUCK
MEHUDKMBHT U OTJIETBT/UTE OTTOBAPSIII/H 32 MHBECTULIMUTE U aHATTU3UTE;

3. (usm. ¢ pewenue om 28.07.2020c2.) npectpykrypupaHe Ha moptdeitna Ha PoHnma B
CllydauTe€ Ha YCTAaHOBEH PHUCK OT BJIOIIABAHE ILIATEKOCIOCOOHOCTTAa Ha JIaJIeH €MHUTEHT WIIU
KOHTpAareHT WK Tpylna EMUTEHTU UM KOHTPAreHTH, YCTAHOBEHA MPEKOMEPHA KOHLEHTpAIUs Ha
kpenuteH puck u ap. I[loprdennsT Ha DoHga ce mpecTpyKTypHpa MO MPEATIOKEHHE Ha OTIENT
,»(@UHAHCOB U OMEPAIMOHEH PUCK MEHUKMBHT , ChIJIaCYyBaHO C OTIAEIBT/UTE OTTOBAPAILYHU 3a
WHBECTHIIMUTE U aHAJIU3UTE.

3. OIIEPAITHOHEH PUHCK

Y. 20. (U3m., ¢ pewenue om 10.02.2012 2.) (1) (M3m. ¢ pewmenue om 15.09.20202.)
OmepaMoHHHUTE PHCKOBE MOTaT J1a ObIaT:

a. BeTpemHu — cBbp3aHu ¢ OpraHu3aiusTa Ha paborara B KioHa Ha Y/| BbB Bpb3Ka C
ynpasieHuero Ha J1D.

0. BpHIIHN — CBBP3aHU ¢ MAKPOMKOHOMHUYECKH, IOJTUTHYECKH U APYTH (PAKTOPH, KOUTO
OKa3BaT W/WJIM MOTaT Ja OKakaT BJIMSHUE BBPXY JCWHOCTTA Ha KJIoHA HAa Y/I, BBB BpbB3Ka C
ynpasieHueTo Ha []O.

(2) BerpemnauTe onepanoHHA PUCKOBE CE ChCTOST O€3 J1a ce OrpaHuyaBar Jo:

a. PuckoBe cBbp3anu ¢ mepcoHar;

0. TexHOIOTHYEH PUCK.

(3) BpHIIHUTE OMEpaMOHHA PUCKOBE CE ChCTOAT O€3 J1a Ce OrpaHnvaBar JIo:

a. Puck Ha 0OKpBKaBaIara cpena;



0. Puck ot ¢pusnyecko BMENIaTeNCTBO.

Yn. 21. (M3m., ¢ pewenue om 10.02.2012 2.) (1) (usm. ¢ pewenue om 28.07.20202.)
OreHKaTa Ha OMEPAlMOHHUTE PHCKOBE CBBP3aHM C AcHHOCTTa Ha DOHIA Ce M3BBPIIBA BEIHBK
TOJUIIIHO OT OTJeN ,,(PUHAHCOB U ONEPALIMOHEH PUCK MEHUKMBHT .

(2) PuckoBere cBbp3aHu ¢ AciHocrTa Ha DOHIA Ce OICHSIBAT C €QHA OT CICIHUTE
OIICHKH:

1. HUCBK — KOraTo BCHYKH PHCKOBE Ca IMOKPHUTH C aJ€KBATHU KOHTPOJHHU IPOIECIYyPH C
BHCOKA €()EKTUBHOCT M JIMIICBAT WJIK Ca HAJIUIC HE3HAYUTEIHA OTKIOHCHHMS;

2. CpelleH — KOraTO BCHYKH PHCKOBE Ca NMOKPHTH B H3BECTHA CTEIMEH C KOHTPOJHH
IPOIEIYPH C HEIOCTaThuHa €(DEKTHBHOCT;

3. BHCOK — KOTaTO HE BCHYKH PHUCKOBE Ca MOKPHTH C KOHTPOJHHU IPOIECAYPH H/HIH
IIPOIICIYPUTE Ha MPEABAPUTETHMS KOHTPOJI JIMIICBAT WK HE ICHCTBAT €PEKTUBHO, B PE3Y/ITAaT Ha
KOETO € HapyIICHO CIIa3BaHETO Ha MPUHIIMITUTE 3a JOOPO yIpaBIeHHE U MPO3PAYHOCT.

Yn. 22. (Usm. ¢ pewenue om 15.09.20202.) Knoubr Ha Y]l mpuema u cieau 3a
M3IBJIHEHUETO Ha KOHKPETHM METOAM II0 YIpaBIE€HUWE HAa OCHOBHUTE KOMIIOHEHTH Ha
OIIEpAIMOHHHUS PUCK, KAKTO CJIE/Ba:

(a) PuckoBe cBbp3aHHM C MepcoHana, TOBAa Ca PHCKOBETE OT 3ary0u, CBBpP3aHH C
BB3MOXHOCTTa  OT  TpELIKH, HEI0OpOHAMEPEHOCT,  HENOCTaThb4YHA  KBaJU(UKaIMS,
HEeONIaronpUsATHH U3MEHEHUS B TPYIOBOTO 3aKOHOJATENCTBO.

(aa) Metoau 3a ynpaslieHHE HAa pUCKOBETE CBbP3aHHU C IIEpCOHAlIa

e SlcHOo neduHUpaHe HAa BBHTPENIHM MpaBHJIa OTHOCHO IpaBaTa M 3aJAb/DKCHUATA Ha

CILYKUTEJINTE;
e SlcHo neduHUpaHW BHTPEIIHU MpaBHia 32 JOCTHII 10 WHOOPMAIMOHHUTE CUCTEMH U
0a3u 1aHHM Ha KjoHa Ha Y /I,
e Perynsapuu oOyueHus Ha epcoHalia Mo TEMHU CBbP3aHHU C:
o  (uHaHCOBa TEOPUS U NPAKTUKA;
O  YIpaBJIEHUE HA PUCKA;
O  HOpMaTuMBHaTa 0a3a, MMallla OTHOUIEHHE KbM JIeHHOCTTa Ha KJIoHa Ha Y/ u

donpa;
o) WH(OPMAIIMOHHU TEXHOJOTUU U CUTYPHOCT;
o JIpYTH.

e PerynspHu cpeu Mexay OTACTHUTE OTIENU Ha KJIOHA Ha Y/ 3a oOMsSHa Ha OIUT,
BIICYATJICHUS N HpGHOp’BKI/I, II0 OTHOIICHHUEC HA U3TOYHUIIHUTEC HaA pI/ICK 158 T’I)pCGHe Ha
pelIeHus 3a ypaBIeHUETO U MUHUMU3UPAHETO UM;

e Exeronnu cpOecenBaHus U OIlEHKA Ha MEPCOHANA,;

e JlomnbpkaHe Ha OTBOPEHHM, OTKPUTH KOMYHHUKALIMM MEXIY Pa3jIM4YHUTE OTIEIU B
kioHa Ha Y/

(6) TexHOJIOTMYEH PUCK, TOBAa Ca PHUCKOBETE CBBP3aHU CBHC 3aryow, OOYCIOBEHH OT
HECHBBPIICHCTBOTO HA W3IOJ3BAHUTE TEXHOJIOTMM - HEAJeKBAaTHOCT Ha IPOBEXJAHUTE
OTIepalny, JIUTCAa HA TPEIM3HOCT Ha METOJNTE Ha 00paboTKa Ha JaHHHWTE, HUCKO Ka4eCTBO Ha
U3I0JI3BAHUTE JAaHHU.

(066) MeTou 3a yrpaBiIeHHETO Ha TEXHOJIOTUYHUTE PUCKOBE :

o apXuBHUpaHEe Ha HHPOPMALMOHHATA cUCTeMa Ha kiloHa Ha Y ]I u DoHxa;

« [Ilpomenypa 3a BB3CTaHOBsIBAHE Ha PaOOTOCIOCOOHOCTTa Ha WH(OpMaIMOHHATA

cucrema Ha QoHja;

o Opranuszanys ¥ yrnpaBlIeHHEe Ha JOCTHIIa HA MOTpedHuTennuTe 10 WH(popMaIoHHaTa

cucrema Ha QoHja;
o Jlepunupane Ha pa3NIWyHMU KJIacoBe MHGpOpMAIUs ChbXpaHsBaHa B KJIOHA Ha

Y,



o Jlebunupane Ha HMBA Ha JOCTHII Ha CIY)KUTEIUTE Ha KJoHa Ha Y] cropen
JUTBKHOCTHATa UM XapaKTEPUCTHKA.

(B) Puck Ha oOkpbxkaBamiara cpeia, ToBa ca pPUCKOBETE CBbP3aHU C Bb3MOXKHUTE 3aryou,
CBBpP3aHM C U3MEHCHHSI B cpefata OT HE()MHAHCOB XapakTep, B KOATO omepupa kioHa Ha Y/]I -
M3MEHEHHUS B 3aKOHOAATEJICTBOTO, MOJIUTUYECKH U3MEHEHHS], U3MEHEHUSI B JaHbYHATa CHUCTEMA.

(BB) Meronu 3a ympaBlieHUE Ha PUCKOBETE CBbP3aHU C OOKpHKaBamiara cpena

o Ilogmppxkane Ha akTyanHa 0a3a JaHHU C HOpPMATHBHATA pPETJaMEHTAIWs, WUMalla
OTHOILICHHE KbM JIEMHOCTTA Ha Ki1oHa Ha Y u JD;

e U3non3BaHe Ha BBHIIHUM KOHCYJITAHTH U IOPUAUYECKH KAHTOPH B Ciy4ail Ha
HE0OXOIUMOCT 3a HUMIUICMCHTHpPAaHE HA HOPMATUBHUTE W3WCKBAaHUS CIIPSMO
JIEMHOCTTA Ha KJIOHA Ha Y /[ BbB Bpb3Ka ¢ ynpasiieHueTo Ha J[D;

e Bsemane Ha aKTHBHO ydacTHe B MyOJIMYHUTE OOCHKAAHUS 110 OTHOIICHUE TUNIAHUPAHU
MIPOMEHU B HOpMaTWBHATA ypeada, Kacaelia JeHHOCTTa Ha KiIoHa Ha Y /[ BBB Bph3Ka
¢ ynpasienueto Ha J[D;

(r) Puck ot ¢u3nuecko BMENIATEICTBO — TOBA ca PUCKOBETE aCOLMHPAHU ChC 3aryOu, B
CIIEZICTBME Ha HEMOCPEACTBEHO (PH3MUECKO BMeEMaTelICcTBO B JeiHoctta Ha (D — rpabex,
TEPOPUCTHYECH aKT, HETIO3BOJICHO IPOHUKBAaHE B MH(GOPMallMOHHATA CUCTeMa Ha KJIoHa Ha Y /1.
(rr) Merosu 3a ynpaBieHHe Ha pUCKa OT (PU3NIECKO BMEIIATEJICTBO :
o OcurypsiBane Ha oxpaHuTelHa (pupMa 3a ochllecTBsIBaHe Ha 24-4acoBO HAOIOIEHUE
U KOHTPOJI Ha IMOMEIICHUATa, B KOUTO C€ HaMUpaT TEXHOJOIMYHUTE CpeACTBa U
apXUBUTE Ha KJIOHA Ha Y /[ BB Bpb3Ka ¢ ynpasieHuero Ha J(dD;

o [Ilpodumaktuka Ha perynspHa 0a3a Ha BBBEIACHHTEC CUCTEMH 3a HAOIIOJCHUEC U
KOHTpOJI,

o PaspabGorBane Ha mpomemypa 3a €BaKyalusi Ha CIY)KUTEIUTE, B CIIydauTe Ha
HEMOCPEACTBEHO (PU3MUYECKO BMEIIATENICTBO B IeHHOCTTa Ha DOHa;

o Ilpouenypa 3a JOKIaaBaHE HA UHLIUACHTH.

Ya. 23. (H3m. ¢ pewenue om 21.11.2018 2., 15.09.20202.) (1) Knoust na V]I npunara
KpaTKOCPOYHA W JBJITOCPOYHA CTpATErus 3a YIpaBJICHUE HAa ONEPAIlMOHHMS PHUCK, CBBP3aH C
OCBIIECTBIBAHETO HA JieiiHOCTTA Ha [|D.

(2) warocpouynara cTpaTerdst MPEABIOKAA CIEAHUTE MPUHIUMIM MPU Pa3BUTHETO HA
YIPaBIEHUETO Ha ONEPALIMOHHUS PUCK:

1. UnenTuduuripane Ha OCHOBHUTE PUCKOBU HHJUKATOPH.

2. Cp3aaBaHe Ha KapTa Ha MPOIECUTE B KJIOHA Ha Y]l KakTo UM MpaBuia 3a pa3npeaeceHUeTo
HAa 33Jja4UTe U OTTOBOPHOCTHUTE HA OTJEJIUTE IIPU BCEKU E€AMH OT ITPOLIECUTE.

3. 3mepBaHe CTaTUCTUYECKU HA TOYKUTE, B KOUTO Ca KOHIIEHTPUPAHU HAM-MHOTO CHOUTHSL.

4. YCchBBPIICHCTBAHE HA OPTaHU3AIMATA, Ch3JaBaiiKu SICHU TPaBHJIa U WHCTPYKIUU 32 BCEKU
€/IMH OT IIPOLIECUTE.

5. M3roTBsiHe Ha cTpaTerus 3a peaylupaHe Ha pUCKa, Ype3 CKIIOYBAHE HA 3aCTPAXOBKHU U JAPYTU
MEXaHU3MHU 3a MPEXBbPIISIHE HA PUCKA.

6. (usm. ¢ pewenue om 28.07.20202.) CrrpynauuectBo Ha oTnena ,,ONHAHCOB U ONepanioHeH
PHCK MEHUKMBHT C 0T/ ,,HOpMaTHBHO CHOTBETCTBHE  Ha KJIOHA Ha Y /.

7. OmnpeznensiHe Ha CIYXHUTEIUTE, KOUTO 1€ ca OTIOBOPHU 3a CJeleHe Ha IPOIECUTE,
MpoTHUYalIy B KJIoHa Ha Y ][], cBbp3anHu ¢ nerHocTra Ha [ O.

(3) KparkocpouHata cTparerus 3a yrpaBJIeHHETO Ha ONEPAIMOHHUS PUCK BKJIFOUBA:

1. OcHoBHAaTa 11e]1 Ha KpaTKOCPOYHATa CTpaTerus € OIpe/essiHE Ha HACOKUTE, KOUTO TpsOBa Aa
ObJaT crefBaHU 3a HACHTU(UIMpAHE, OICHKA, HAONIOJCHHE, KOHTPOJI U HaMalsBaHEe Ha
ONEpPallMOHHUSI PHUCK, CBBpP3aH ¢ JedHoctuTe Ha JI®, KakTo W oOmnpeaeisHe Ha
OpraHu3alMOHHaTa CTPYKTypa B KIOHa Ha Y/, 3aera cbC Cb3AaBaHETO M MPAKTUYECKOTO
MpuJiaraHe Ha CHCTEMara 3a yIpaBlIeHHE Ha ONEPALIMOHHUS PUCK.
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2. Unpentudunmpane Ha ONEpallMOHHUS PHCK - 3a OTKPUBAaHE M pa3rpaHUYaBaHE Ha
OTIEpAllMOHHUSI PUCK OT JPYTUTE BHUJIOBE PUCK, KIOHBT Ha Y]l m3nomn3Ba moapoOeH aHaiu3 Ha
OM3HEC MPOIECUTE B JIPYKECTBOTO, KaKTO M BBTPEIIHO 32 BCEKHU OTAEN HU3CIEJBaHE, KOETO
MpeJCcTaBiIsiBa JEHHOCT IO YCTAaHOBsiIBAaHE Ha (akTu, CIOMaraimy 3a pa3KpUBaHETO,
ONPEENSIHETO U JOKAIM3UPAHETO HA M3TOYHUIMTE U KOHLEHTpALUs Ha ONEpPALMOHEH PUCK B
neitHoctTa Ha JI®. Jlomycka ce onpeneneHu (Majako Ha Opoi) pUCKOBE J1a He ObJIaT MPOCIICICHH
(menpentudunmpann). Ilopanm Tasu npuumHa ce LETM Ja C€ MOAOOpH CBOEBPEMEHHOTO
YCTaHOBSIBaHE Ha HEUJICHTU(ULIMPAHUTE PUCKOBE BbB BCEKH OT/EN Ha KioHa Ha Y /1.

2.1 C uen mo-TOYHO pasmpefesssHe Ha ONEPAllMOHHUTE CHOUTHS 1O PHUCKOBH KJIacoBE B
3aBUCHUMOCT OT IbPBONPUYMHATA 3a TIXHOTO Bb3HUKBaHE, B jeiHoctra Ha ®onaa ca
UACHTU(HUIIMPAHH, KATO MOTEHIIUAIHN YeTHPU OCHOBHHU PUCKOBU KaTETOPUU:

2.1.1 PuckoBe cBBp3aHM C TMepcoHan - Hanpumep:. Tpemiku, HEAOOPOHAMEPEHOCT,
HeZocTaThuHa KBaTU(UKAIUSL.

2.1.2 TexuonoruueH puck - Hanpumep: HeaAeKBAaTHOCT HA MPOBEXKIAHUTE ONEpaIUH, JIUIICA
Ha MPEIHU3HOCT Ha METOAUTE Ha 00paboTKa Ha JaHHUTE, HUCKO KAayeCTBO Ha H3MOJI3BAHUTE
JTAHHU.

2.1.3 Puck Ha oOkpbxkaBamara cpena Hanpumep: WBMEHEHUS B 3aKOHOJATEICTBOTO,
MOJINTUYECKU U3MEHEHH I, U3MEHEHUS B JaHbYHATA CUCTEMA.

2.1.4 Puck or ¢usuuecko BMemareicrBo — Hanpumep: Tpadex, TEPOPUCTHUEH aKT,
HENO3BOJIEHO POHUKBAHE B MH(POpPMAIIIOHHATa CUCTEMA, IPUPOJHU OEICTBUSL, IOXKAP.

2.2 busnec mporec - EnHa uiaM HIKOIKO CBBP3aHH MOMEXKAY CH MPOLEIypU WIH ONEpallvu,
KOUTO CBBMECTHO pEaju3upar ompejesieHa OMU3HeC 3ajada W peaju3upaHeTo UM BOAMU [0
KOHKpeTHH pe3ynTatu. C orjieA MOCTUTAaHETO Ha TMO-TOYHU pPE3ylNTaTH B OLIEHKa Ha
OTIEPALIMOHHUS PUCK Ca UACHTU(DUIIMPAHH HAKOU OT CIeIHUTE OM3HEC MPOIECH:

2.2.1 Yupasnenue Ha noptdeiiny;

2.2.2 KoopauHanus 1 KOMYHUKAIIHS,

2.2.3. (Omm. ¢ pewenue om 15.09.20202.)

2.2.4. YnpaBieHne Ha PUCKa;

2.2.5. OcphlliecTBsIBaHE HA BETPEIIICH KOHTPOJT,

2.2.6. ductpubymust Ha nsutose Ha J[D;

2.2.7. CueroBojactBo Ha J[D;

2.2.8. CueToBOJCTBO Ha KJI0OHA Ha Y /I;

2.2.9. Jlorucruxka;

2.2.10. Ynpasnenre Ha YOBEIIKUTE PECYPCH;

2.2.11. Yupasnenue Ha KioHa Ha Y /1

2.2.12. Tlporec Ha peryIaTHBHO M BETPEIIHO TPYIIOBO OTYUTAHE, yIPaBIeHCKA HH(MOPMAIIS;

2.2.13. Ouenka Ha HCA.

3. (usm. ¢ pewenue om 28.07.20202.) OueHka Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO Ha
UICHTUQUIIMPAHUTE PHUCKOBE Cpelly OH3HEC MPOIECHTe B €JHa IUIOCKOCT C€ OTYHTAa U
BIIMSIHUETO UM BBPXY BCEKH BHUJ| OCBIIECTBSBaHA JAeHMHOCT B KiIoHa Ha Y /[. Taka ce onpenens u
Taka HapedyeHaTa PHCKOBa 30Ha, KOSITO € MpeceyHaTa TOYKa Ha pUCKa ¢ KOHKpPETHATa JEHHOCT.
TaM e CchCpemoTOYEH ONMEPALMOHHUAT PUCK, KOWTO HAN-4E€CTO MOMJICKH Ha KOJUYECTBEHO
n3MepBaHe. PUCKBT ce olieHsBa OT IJie/Ha TOYKa Ha XapaKTEPUCTUKUTE - YeCTOTa HA BH3HUKBAHE
U CTENEH Ha Bb3ACUCTBHE. PbKOBOAMTENAT Ha otaen ,,OHHAHCOB M ONEpPalMOHEH PHUCK
MEHHDKMBHT  CBICHCTBA Ha pPBKOBOAUTEINTE OT PA3IUYHUTE OTIENH, KaTo WM OKa3Ba
MeTO/In4YecKa MOMOII] B Mpolieca Ha ONpeeisiHE Ha PUCKOBUTE 30HU.

4. (usm. ¢ pewenue om 28.07.20202.) HabmonaeHue Ha PHCKOBETE - BCHYUKH OMEPAIMOHHHU
CHOUTHS, KOWUTO HOCAT e(eKTHBHA 3aryda, KakTO W TakhBa C TOTCHIIMAJIHA TaKaBa,
nagsumraBama 500 nB. cienBa Aa ce AOKIAaBaT Ha OTAeNa 1o ,,DUHAHCOB U OMEPAIMOHEH PHCK
MEHHUDKMBHT ~ OT ChOTBETHUTE 3BEHA U JIa CE PETUCTPUpAT B Oa3aTa JaHHHU.

5. (usm. ¢ pewenue om 28.07.2020z.) Yupaenenue/Penynupane Ha pucka — CTpaTerusra
BKJIIOUBA TPUJIAraHETO Ha MpaBWiia YpeXKIalld OpraHu3allMOHHATa CTPYKTypa M HHBAaTa Ha
OTTOBOPHOCT, KAaKTO ¥ TOJUTUKH TIO YIpaBJICHWE HA PHUCKOBETE, KOHKPETU3UpPaHH BHB
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BbTpEIIHUTE 3a KIoHa Ha Y]l npoxkymentu. Ortnen ,,OHHAHCOB M ONEpallMOHEH PUCK
MEHMJUKMBHT ~ MOXe€ Jja U3BBPIIBA [10-33IbJIOOYEHN aHAIM3M HAa PUCKOBUTE (DAKTOpPHU, KAKTO U
J1a OTIpeiesisi HOBH METOJIH 3a YIIPABICHUETO/PEAYIIUPAHETO HM.

4. TUKBHJ/IEH PUCK

Y. 24. (Uszm., ¢ pewenue om 10.02.20122., 15.09.20202.) (1) Kioust Ha Y]] ynpasisiBa
JUKBUIHHS PHUCK, chriacHo IlpaBmiara 3a moaabpskaHe W yIPaBICHHE Ha JIMKBUIHOCTTAa Ha
donna.

5. PHCK OT KOHLEHTPALIUA

Ya. 25. (Msm., ¢ pewenue om 10.02.20122., Hsm. ¢ pewenue om 15.09.20202.) (1)
Knowsr Ha VY] HEe MoOXe Ja MHBECTMpAa NOBEYE OT S5 Ha CTO OT akTuBuTe Ha PoHAA B
MPEXBBPJIAEMH LIECHHH KHUKA WIM B MHCTPYMEHTH Ha ApUYHUS Na3ap, U3JaJACHHU OT €HO JIULE.

(2) Knonsr Ha Y] He Moxe J1a uHBecTHpa moBeue oT 20 Ha CTO OT akTuBUTE Ha DoHIA
BBB BJIOTOBE B eAHO jaule no 4i. 38, an. 1, T. 6 ot 3AKNCIIIK.

(3) Puckomara ekcnosuiuss Ha @DoHAAa KbM HacpellHata CTpaHa MO CHelKa ¢
U3BBHOOPCOBO THPryBaHHW JEPUBATHBHM (DMHAHCOBH HWHCTPYMEHTH, HE MOXE Jla HaJIBHIIABa
HUTO €IMH OT CJICIHUTE MIParoBe :

1. 10 Ha cTO OT aKTHBUTE, KOraTO HAacpelIHaTa CTpaHa € KpeAUTHA UHCTUTYLUS MO 4. 38, ail.
1, 1. 6 ot 3SAKUCIIIKU nnu
2. 5 Ha CTO OT aKTUBHTE - B OCTAHAIIUTE CIIyYau.

(4) Knousr Ha Y]] moxe na umuBectupa n0 10 Ha cro or aktuBute Ha DoHma B
MPEXBBPJIAEMH LIEHHU KHUKA WM B MHCTPYMEHTH Ha MapU4yHUs Na3ap, U31aJ€HU OT €HO JIMIIE,
MIPU YCJIOBHE Y€ 001aTa CTOMHOCT Ha TE€3W WHBECTUIIMH B JIMIIATA, BHB BCAKO OT KOUTO DOHABT
MHBECTHpA MOBEYE OT 5 HAa CTO OT CBOMUTE AaKTHBM HE HajBuIaBa 40 Ha CTO OT aKTUBUTE Ha
®onna. OrpaHUYEHUETO IO U3PEUYEHHUE IMBPBO HE CE€ IpHJIara OTHOCHO BJIOTOBETE B KPEIUTHU
WHCTUTYIIUHU, BBPXY KOUTO C€ OCBUIECTBSABA MPYACHIIMAIECH HAA30p, KAKTO U KbM CHEIKHUTE C
M3BBHOOPCOBO THPTYBaHU JICPUBATHBHY (PMHAHCOBU MHCTPYMEHTH C T€3W MHCTHTYIIHH.

(5) (M3m. ¢ pewenue om 28.07.20202.) He3zaBucuMO OT OrpaHMYeHHATA MO ald. 1 — 3,
KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa HE MOXKE Ja KOMOMHUpPA UHBECTUIIMUTE B MPEXBBPIIIEMU
LIEHHU KHWXa WIM MHCTPYMEHTH Ha Mapu4HUs Na3ap, U3aJeHU OT €IHO JIMIIE, BIOTOBETE MPH
TOBa JIMIIE, KAKTO M EKCIO3UIUATAa KbM ChHINOTO JIUIIE, Bb3HUKHAJIA B PE3YJTAT Ha CIEIKU C
M3BBHOOPCOBO THPTyBaHH JEPUBATHBHU (PMHAHCOBU WHCTPYMEHTH, KOTaTo B pe3ynaTaT Ha TOBa
KOMOWHMpaHe 00Iara CTOWHOCT Ha T€3W WHBECTUIIMH I1ie HaaABUIIHM 20 HA CTO OT aKTHUBHTE .
KonekTrBHaTa MHBECTHIIMOHHA CX€Ma MOXE Ja MHBECTHpa 0 25 Ha CTO OT aKTUBUTE CH B
oOnuraiuu, W3MaJeHd OT KpPeIWTHA HMHCTUTYIUS CbC CENANUIIE B JbpKaBa WICHKA, KOSTO
MOANIS)KM Ha HAA30p C IeN 3allMTa Ha MPUTEKATeTUTe Ha OONUraluM, BKIIOYUTEIHO Ha
M3UCKBAaHETO HAOpaHUTE OT €MHUCHATA OOJHUTAIMK CPEACTBa Ja ObJaT WHBECTHPAHU B aKTHBH,
KOUTO Mpe3 IeNHs NEPUOJl Ha EMUCHUATA OCUTYpsIBAT MOKPUTHE HA MPETEHLIUUTE BbB BPB3Ka C
OOJUTAIMUTE W KOWTO B CiIydyall Ha HECHCTOSATETHOCT HAa €MUTEHTa Ja ObJaT H3I0JI3BaHU
MPUOPUTETHO 3a W3IMJIAIIAHE HA 33JbJDKCHUATAa KbM MpUTExarenute Ha odmuramuu. OOmiara
CTOMHOCT Ha WHBECTUIIMHUTE 0 MU3PEUYEHUE BTOPO, HANXBBHPJIIIIM OTpaHWYEHUETO 1Mo ai. 1 3a
€KCIIO3UIIMM KbM €IUH EMHUTEHT, He MOXe€ JAa HaaxBbpias 80 Ha CTO OT aKTUBUTE Ha
KOJIEKTHBHATA WHBECTHUIIMOHHA cxema. Komucusara yBegomsiBa EBpormeiickata KoMuCHSA 3a
KaTeropuuTe OONMUTallud W EeMUTEHTH, KOHTO CBIVIACHO OBIrapCKOTO 3aKOHOAATEICTBO
OTTOBapsT HAa M3UCKBAHUATA HA U3PEUEHUE BTOPO.

(6) Kionsr Ha Y] Moxe na mHBecTHpa a0 35 Ha cTO OT akTuBUTe Ha DOHIa B
MPEXBBPIIIEMH IIEHHU KHUKA U MHCTPYMEHTH Ha TIApUYHUS Ta3ap, U3/1aJIeHH OT €IHO JIUIE, aKO
LIEHHUTE KHUXA W WHCTPYMEHTHTE Ha MapUYHMUs Ta3ap ca W3AaJ€HU WM TapaHTUPAHU OT
Peny6nuka bwarapusi, ot npyra appxkaBa djieHKa Ha EBpOIENcKust Chr03, OT TEXHH PETUOHATHHU
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WIA MECTHH OpPTaHH, OT TpeTa IbpKaBa WK OT IyOJUYHA MEXIYHApOIHA OPTaHU3AIMs, B KOSATO
YJIeHYBa [IOHE €JHa Ibp>KaBa YJICHKA.

(7) IpexBbpiasieMUTe IEHHU KHIDKA M MHCTPYMEHTHTE Ha MAapUYHUS 11a3ap 1o aji. 6 He ce
B3eMaT MPEIBU/] 3a LIEJIUTE Ha OTPAHNYECHUETO 10 all. 4.

(8) (H3m. ¢ pewenue om 28.07.2020e.) IHBECTULIMOHHNTE OTPAHUYCHUS 1O al. 1 — 6 He
Morat Aa 0bJaT KOMOMHHpPAHH, KOraTo B pe3yiITaT Ha TOBa KOMOMHMpaHe o0laTa CTOMHOCT Ha
MHBECTULIMUTE HAa KOJIEKTHBHATA MHBECTUIMOHHA CXEMa B IPEXBBPJIAEMHU LIEHHU KHUXKA WIU
MHCTPYMEHTH Ha NapUy4HUs Ma3ap, U3AaJ€HU OT €HO JIUIIE, BIOTrOBETE MIPHU TOBA JIUIIE, KAKTO U
eKCIO3MLUATA KbM CHIIOTO JIMIIE, Bb3HUKHAJIA B PE3YJITAT Ha CAEIKU C IEPUBATUBHU (PUHAHCOBU
HHCTPYMEHTH ChIVIACHO aj. 1 — 6, mie Hagsuinu 35 Ha cro or aktuBute H. (9) [pykecrBara,
BKJIIOYEHH KbM €/lHa Ipyla 3a LEJIUTe Ha CbhCTaBIHE Ha KOHCOJUAMPAH (UHAHCOB OTYET
ChIJIACHO IIPU3HATUTE CUETOBOAHM CTAHJApPTH, CE pa3IVIeKAaT KaTo €JHO JIMIE MPU IpUJaraHe
Ha OrpaHMyeHusITa 1o ai. 1 - 8.

(10) OOmata CTOWHOCT HAa WHBECTHLUHTE B MPEXBBPIISICMH I[ICHHH KHIDKA WA
MHCTPYMEHTH Ha MapU4YHUsS a3ap, EMUTHPAHM OT ApYXKECTBAaTa B €]HA Ipyla, HE MOXe Ja
"ansuiasa 20 Ha ¢cTO OT cTOiiHOCTTA Ha akTUBHUTE Ha DoHAa..

(11) INpu u3umcnsBane Ha puckoBaTa excrio3uuus Ha JI® kbM HacpeliHaTa CTpaHa, ce
U3IMO0JI3Ba MOJIOKHUTENHATA Ia3apHa CTOMHOCT Ha HW3BBHOOPCOBO TBHPryBaHMs JEpUBATUBEH
JIOTOBOp ¢ Ta3u HacpelHa crpaHa. Ilo3unuute Ha JId B nepuBaTUBHM MHCTPYMEHTH C €HA U
Chllla HacpellHa cTpaHa Morar Ja ObJaT HETUPAaHU, ako KIOHBT Ha Y /| Moxe na rapaHTupa
IpUJIaraHeTO Ha CIOpa3yMEHMATa 3a HETUPaHe C HacpelHara crpaHa oT umero Ha J(®.
Herupane Moxe na Obae M3BBPLIEHO CaMO Ha €KCIO3ULUU B H3BBHOOPCOBO THpPryBaHU
JIepUBaTUBHU MHCTPYMEHTHU C €/1HAa M Chllla HacpeliHa crpaHa. He ce paspemaBa HeTHpaHe ¢
JPYTU €KCIIO3ULIMU Ha KOJIEKTUBHATAa MHBECTUIIMOHHA CXeMa KbM ChlIaTa HACPEIIHA CTPaHa.

(12) Ilpu w3uucisBaHe Ha pUcKoBara ekcro3uuus Ha J{® KpM HacpeliHara cTpaHa
KJIOHBT Ha Y]l B3eMa IpeaBuJ OrpaHUyYEHHsiTa Mo an. 1 — 3 ako chllecTByBa OOE3MEUEHHUE.
O0e3nevyeHneTo Moke Ja Obje OTpa3eHO [0 HETHA CTOMHOCT, ako KJIOHBT Ha Y/[ Moxe naa
rapaHTUpa MNPUJIATAaHETO HA CIIOPA3yMEHUATA 32 HETUPAHE C Ta3U HACPEILHA CTPaHa OT UMETO Ha
JD.

(13) Knowbt Ha Y/ n3umcisiBa OrpaHMYCHUATA 32 KOHIICHTPALIMS Ha EMUTEHTA 110 ail. | -
10 Bb3 ocHOBa Ha 0a3oBaTa €KCHO3MIMS, Bb3HMKHAJIA 4pe3 HW3IOJ3BaHETO Ha JEPUBATHBHU
(MHAHCOBH MHCTPYMEHTH CHIVIACHO METO/1a HA TIOETUTE 3abJIKEHHUS.

(14) Tpu wm3umcneHuero Ha puckoBa ekcrmo3uiws Ha J[D KbM HacpeliHa CTpaHa I10
M3BBHOOPCOBO THPryBaH JAEPUBATUBEH MHCTPYMEHT mo ain. 4 u 5, kioHbT Ha Y]l TpsOBa na
BKJIIOYBA IIPY H3UYUCJICHMUATA BCAKA PHUCKOBA CEKCIO3MLUSA KbM HACpEIlHA CTpaHa IO
U3BBHOOPCOBO THPryBaH JI€PUBATUBEH UHCTPYMEHT.

(15) (H3m. ¢ pewenue om 28.07.20202.) YripapisiBaIio Apy>KeCTBO, ASHCTBAIIO 32 CMETKA
Ha BCUYKH YNPABISIBAHU OT HETO KOJIEKTUBHY MHBECTUIIMOHHHU CXEMH WJIU JIPYTH NPEANPUITHS 3a
KOJIGKTUBHO MHBECTHUpPAaHE, HE MOXKE Ja MpUI00MBa aKLUMHU C MPaBO Ha TIjac, KOUTO Ouxa My
MO3BOJIMJIM J]a YIPAXKHSIBA 3HAUMUTEIHO BIMSHUE BbPXY YIPABIECHUETO HA EMUTEHT. 3HAYUTEITHO
BIMSHHUE 10 CMHUCBJIA Ha W3PEUYEHUE IBPBO € HAJIULE B CIYy4YauTe€ Ha MPSIKO WIM HENpPAKO
npurexaBaHe Ha 20 Ha CTO WIM IIOBEYE OT IJIACOBETE B OOIIOTO CHOpaHUE HAa E€MMTEHT,
orpeeNneH cbhriaacHo wi. 145 u 146 ot 3akoHa 3a MyOJMYHOTO IpeJylaraHe Ha LIEHHW KHMXKa.
@DOHIBT HE MOKE J1a TPUI00KBa TOBEYE OT:

1. necet Ha cTO OT akMUTE O€3 MPaBO Ha Iiac, U3 ACHHU OT €IHO JIUIIE;

2. IeceT Ha CTO OT OOJUTallMUTe WIH JPYTU ABJITOBU LIEHHU KHUXKA, U3/IaJICHU OT €THO JIUIIE;

3. IBaJIeCeT W MET Ha CTO OT JAAJIOBETE Ha €/IHA U ChIlla KOJEKTUBHA MHBECTHUIIMOHHA CXeMa MU
Jpyro IpeanpusITHe 3a KOJIEKTUBHO MHBECTHPaHE, KOETO OTroBaps Ha M3MCKBaHUATA Ha Wi. 4,
an. 1 ot 3AKUCIITKU;

4. necet Ha CTO OT MHCTPYMEHTHUTE Ha MApUYHUS Ma3ap, U3JaJACHU OT €JHO JIMIIE.
Orpanuyenusara mo T. 2, 3 u 4 He ce mpwiarar, KoraTo B MOMEHTa Ha MpHI00MBaHE Ha
MMOCOYEHUTE NHCTPYMEHTH KOJIEKTMBHATa MHBECTULIMOHHA CXe€Ma He MOXe Ja U3YHCIu OpyTHaTa
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CyMa Ha JBJITOBHUTE [IEHHU KHIDKA, HA MHCTPYMEHTUTE Ha ApUYHUS Ta3ap WK HETHATa cyma Ha
EMUTHPAHUTE [ICHHU KHIXKA.

(16) Y (H3m. ¢ pewrenue om 28.07.20202.) KnousT Ha Y ]I MOXe 1a HHBECTHPA HE MTOBEUE
ot 10 Ha cTo or akTuBUTEe Ha DOHMA B ASIOBETE HA €HA U ChIla KOJIEKTHUBHA WHBECTUIIMOHHA
CXeMa WIHM JpYyro MNpeanpusThe 3a KOJIEKTMBHO HHBECTHpaHe mo wi. 38, am. 1, T. 5 ot
SAKMUCIIIKHM, He3aBucuMO J1aliv € ChC CEeIalvILE B IbpKaBa WICHKA UIIU HE.

(17) HUsm. ¢ pewenue om 28.07.20202.) OOUMST pa3mMep Ha UHBECTUIIMUTE B JISJIOBE Ha
MPEeANpPUATHS 32 KOJIGKTUBHO HHBECTUPAHE, PA3JINYHU OT KOJIEKTUBHA NMHBECTULIMOHHA CXeMa, He
Moxke aa HaaBumaba 30 Ha cto oT aktuBuTe Ha POHJIA. Koraro ®OH/bBT umuBectupa B
JISIJIOBE HA JIPYTY KOJEKTUBHU MHBECTUIIMOHHU CXEMU WM JIPYTH MPEANPUITHS 32 KOJICKTUBHO
WHBECTUPAHE, YIPABISBAHU MPSKO WIIHU IO JeJieralus OT YIPaBJIABAIIOTO I'0 APY>KECTBO WIH OT
JPYTO IPYKECTBO, C KOETO YIPABIISABALIOTO JAPYKECTBO € CBBP3aHO Upe3 O0IO YIPaBICHUE UIIH
KOHTPOJI, WJIA Ype3 3HAUUTETHO MPAKO WIM HENpSKO ydyacTue, YIPaBISBAIIOTO I0 JPYKECTBO
WIK APYroTo JPYXECTBO HAMAT IIpaBO Ja CbOMpAT TaKCHM OT MHBECTHpallaTa KOJEKTHBHA
WHBECTUIIMOHHA CXeMa IMpu Mpoaaxbdara W oOOpaTHOTO W3KYIyBaHE Ha [sJIOBETe Ha
KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMU WM JIPYTUTE MPEINPUATHS 32 KOJICKTUBHO UHBECTUPAHE,
B kouTo T4 uBectupa. ®POH'BT, B ciyyaii ye UHBECTUpPA 3HAYUTEIIHA YACT OT CBOUTE aKTHUBU B
JIPYTd KOJICKTUBHM WHBECTULIMOHHU CXEMH WM B JIPYyrd TNPEINPUSATHS 332 KOJEKTUBHO
WHBECTUPAHE, OTMIOBECTSBA B CBOSI MPOCHEKT MAaKCUMAIHHUS pa3Mep Ha TaKCHTE 3a YIpaBJICHUE,
KOUTO Morar na Opaar crOupanu, kakto or camuss ®OHJI, Taka u OoT apyruTe KOJEKTHUBHH
WHBECTUIIMOHHU CXEMH WM TPEANpUATUS 32 KOJEKTHMBHO HWHBECTHUpPaHE, B KOHUTO TOU
Bb3HAMEpsiBa Ja nHBecTHpa. MH(DOopManusaTa 32 MaKCUMAaTHUS TPOICHT HA HAYUCICHUTE TaKCH
M0 MPEAXOAHOTO M3pEUYCHHUE OT MHBECTHpAIllaTa KOJEKTUBHA WHBECTUIIMOHHA CXeMa M IPYTUTe
MPEANPHUATHS, B KOUTO TSI MHBECTUPA, CE MPEAOCTaBs B TOAUIIHUS i (PUHAHCOB OTYET.

(18) Id moske ma CKIFOYBA PEMo CIACIKH 3a MOKyNKa Ha (DMHAHCOBH HMHCTPYMEHTH C
YroBOpKa 3a OOpaTHOTO MM H3KYIyBaHE OT MpojaBaya Ha [I€HA M B CPOK, ONpEICICHH B
JIOTOBOpa MEXKIY ABETE CTPaHH, IIPH CIIa3BaHE HA CIETHUTE OTPAaHUYCHHUS:

1. mo BpeMe Ha nelicTBue Ha orosopa, J{® He mMoxe na mpojaBa (UHAHCOBUTE UHCTPYMEHTH,
MpeIMeT Ha JI0TOBOpa, IMpey HacpellHaTa CTpaHa Ja € YIpa)KHHJIa MPaBOTO CH WM KPaWHUAT
CPOK 3a 0OOpPAaTHOTO M3KYIyBaHE Ja € U3TEKbJ, OCBEH aKo TS HE pas3mnoJjiara ¢ Ipyru CpelcTBa 3a
M3IBJIHEHHE Ha 3aJbJDKEHHUETO CH M0 JO0rOBOpa; MPEIXOJHOTO M3PEUEHHE HE ce Mpuiara B
cllydauTe, KOraTo HacpelHaTra CTpaHa He € M3IbJIHWIA CBOU 3abJDKEHHS IO JOroBOpa 3a pero
CeNKa M ChITIACHO JOTOBOpa HEW3IIBIHEHHETO AaBa mpaBo Ha JI® nma mponaBa ¢uHAHCOBHUTE
WHCTPYMEHTH;

2. cTOHHOCTTA Ha cKItoueHuTe perno caenku oT J1d He TpsaOBa na BB3MPEMSITCTBA U3MBIHEHUETO
Ha 3aJIbJDKEHUETO ¥ MO BCSKO BpEME Jla U3KYIyBa OOpaTHO JsUIOBE CH MO MCKaHE HAa TEXHUTE
MIPUTEKATEIH.

(19) ®unaHCcOBHTE HHCTPYMEHTH, KOMTO MOrar jia ObaaT 00eKT Ha caernka o ai. 18, ca:
1. nHCTpYMEHTH Ha mapU4yHUsA Na3ap 1o cMuchbia Ha wi. 38, an. 1, 1. 9 3AKUCAIIKH;

2. o0Onuranuy, U31aJIeHd WIK TapaHTUPaHU OT JbprKaBa WIEHKA WIN Jpyra IbpKaBa, CTpaHa Mo
Cnopa3zymenuero 3a OpraHu3zanusita 32 UKOHOMHUYECKO ChTPYIHUUYECTBO M pPa3BUTUE, TEXHU
LEHTpaJHN OaHKH, TEXHU OpraHd Ha MECTHOTO camoylpasiieHHe, oT EBponeiickaTa neHTpaiHa
Oanka, EBpornelickata MHBECTUIIMOHHA OaHKa WM OT MyOJIWYHA MEXIYHApOAHA OPraHU3aIMs, B
KOSITO WICHYBA MOHE €/IHA IbpiKaBa WICHKA, KAKTO M KBAUTM(PUIIMPAHHU JBJITOBHU IIEHHU KHIDKA,
W3MIaJIcH WM TapaHTUPaHW OT TPETH IbPKAaBU C KPEAWTCH PEUTHUHT, HE MO-HUCHK OT
WHBECTHIIMOHEH, TMPHUCHACH OT areHnus 3a KPEAUTeH pPEUTHHT, pEerucTpupaHa WIH
ceprudunupana cbriiacHo Pernmament (EC) Ne 1060/2009;

3. aKkIUM WU JJI0BE, W3aJCHM OT KOJCKTHMBHA MHBECTHIIMOHHA cxeMa mo wi. 38, an. 1, 1. 5
SAKNCAIIKH;

4. obnuranuu, ThPryBaHU Ha peryjupaH Maszap B IbpkKaBa YjeHKa WK JApyra Jbp)kKaBa, CTpaHa
no Crnopazymenuero 3a OpraHuzauusTa 3a HKOHOMHUYECKO CHTPYAHUYECTBO M pPa3BUTHE,
THPTrOBHATA C KOUTO OOJIMTAIINH € TOCTaThYHO JTUKBUIHA;
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5. aKkuuu, ThPryBaHHM Ha PEryJIMpaH Na3zap B AbprKaBa YJEHKA WIHM Apyra AbpiaBa, CTpaHa IO
Cnopaszymennero 3a OpraHuzanusara 3a MKOHOMHYECKO CHTPYJAHHMYECTBO W Pa3BUTHE, IPU
YCIIOBHE Y€ T€3U aKI[MU Ca BKIIOUEHU B MHJIEKC, MOJAbPKAH OT TO3M Ia3ap.

(20) ®oHaBT MOXKE [1a CKIIFOYBA PEIO CIENKU 3a Mpoaaxoa Ha (UHAHCOBU MHCTPYMEHTH
C YroBOpKa 3a 00paTHOTO UM U3KyIyBaHe OT cTpaHa Ha /D Ha 1ieHa U B CPOK, OMpPEICICHH B
JIOTOBOPA MEXIYy CTpPaHUTE, KaTO IPH HACTBIIBAHE HA MaJeXa ca JUIbXHHU J1a pas3loyarar C
JOCTaThYHO CPEJCTBA 3a M3IUIAIIAHETO HAa CyMara, JIOTOBOPEHA 3a OOpaTHOTO M3KYIyBaHE Ha
(bMHAHCOBHUTE UHCTPYMEHTH.

(21) Ipu ckiroyBaHE HA PENoO CICIKH, PHCKOBaTa eKcro3uims Ha POoHAAa KbM BCIKa
OTJIeJTHA HaCpeIllHa CTpaHa HE Moke Ja HaaxBbpis 10 Ha CTO OT aKTUBUTE My, KOraTo
HacpemnHata ctpaHa ¢ 6anka mo uwi. 38, am. 1, 1. 6 3JJKUCIIIKN u 5 Ha CTO OT aKTUBHUTE B
OCTaHAJINTE CIy4aHu.

(22) OrpanudeHusTa M0 TO3M pas3lesl HE Ce MPUIarar, KOrato ce yrnpaKHsBaT MpaBa Ha
3anucBaHe, MPOU3TUYAIIN OT IPEXBbPIISEMHU [ICHHU KHIKa U MHCTPYMEHTH Ha MMapUyHUs mas3ap,
KOUTO ca 4acT oT aktuBuTe Ha DoHpa.

(23) B cayyaute u npu ycinoBusta, npeauacHu B [IpaBuiara Ha @oHIa U CHIITACHO YIL.
50, an. 2 u 3 3AKUCIIIKH, HAKOM OT OrpaHUYEHUSITA 110 MPEIXOAHUTE AIMHEN MOTaT J1a HE Ce
npuiarar B ciiy4ail Ha mpeoOpa3yBane, B KoeTo DOHIBT ydyacTBa KaTo IpUeMalia KOJIEKTUBHA
MHBECTHUIIMOHHA CXeMa, 3a KosTo KoMucusaTa € KOMIIETEeHTEeH opraH — 10 6 Mecela OT jarara Ha
BIHCBAHE Ha CJIMBAHETO WJIM BIIMBAHETO B ChOTBETHUS PETUCTHD.

(24) TIpu HapylieHHe HA WHBECTHIIMOHHHUTE OIPAHUYCHUS 10 TO3HM pas3jell Mo MPUYUHH
M3BBH KOHTPOJIA HA KJIOHA Ha Y /| Uiu B pe3yiTar Ha ylnpaKHsBaHE IIpaBa Ha 3allMCBaHEe, KIOHBT
Ha Y] OpUOPUTETHO, HO HE MO-KbCHO OT LIECT MEcCela OT Bb3HUKBAHE HA HAPYILIECHUETO, Ype3
CHCJIKH 32 Mpoaak0a MpUBEkKIa aKTUBUTE CH B ChOTBETCTBUE C MHBECTUIIMOHHUTE OTPAHUYCHUS,
KaTO OTYMTA HHTEPECHUTE Ha IpUTEkKaTennuTe Ha asutoBe. (25) B ciaydante mo an. 24, KIOHBT Ha
V]I e nupxkeH B 7-IHEBEH CPOK OT M3BBPLIBAHE HA HapylICHHETO Ja yBenoMu Komucwsara 3a
¢unancos Hamzop (,KOH”), karo nmpenoctaBu uHbopMaIus 3a NPUINHUTE 32 Bb3HUKBAHETO MY
Y 3a IPEeANpUeTUTEe MEPKHU 3a oTcTpaHsaBaHeTo My. MHdopmaiusa 3a mpeanpuerure MEpKu o
M3pEUEHUE IBPBO HE C€ MPEJCTaBs, akO HApPYUIEHUETO € OTCTPaHEHO IO NpPEACTaBsSHE Ha
YBEJAOMJICHUETO.

Ya. 26. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.20202.) (1) KioubT Ha
VI BBB Bpb3Ka C BCHUKH PUCKOBE HAa KOUTO € u3noxeH P npeanpuemMa cieJHUTE 1CUCTBUS:

1. ycraHoBsiBa aJ€KBAaTHO JOKYMEHTHPAHU OPraHU3AlMOHHM MEPKH, NPOLECH U
TEXHUKH 32 U3MEPBAaHE HA PHUCKOBETE, KOUTO TapaHTHUpaT, Y€ PUCKOBETE, CBBP3aHH C BCSKa
MO3UIUS U HEMHOTO BIUSHUE BBPXY OOIIUS PUCKOB MPOQUII, ca MPaBUITHO U3MEPEHHU B3 OCHOBA
Ha TOYHU U HAJICXKTHU JTaHHU,

2. U3BBPIIBA NPU HEOOXOAMMOCT MEPHOJUYHN OEK TECTOBE 3a Mperjie/l Ha BalliIHOCTTA
Ha MEPKUTE 32 U3MEPBaHE HA PUCKA, KOUTO BKIIFOUBAT MPOTHO3H U OIEHKH, 0a3MpaHu Ha MOJIEIT;

3. U3BBPIIBA IPU HEOOXOAUMOCT MEPUOIUYHH CTPEC TECTOBE U CLIEHAPUITHU aHAINU3H, C
1le7 TMOJArOTOBKA 3a W3BBPIIBAaHE HA JCHCTBUSA B CiIydail Ha HACThIIBAaHE HA PHCKOBETE,
Bb3HUKBAIIM OT MOTEHUMAIHU MPOMEHU B MA3apHUTE YCIOBHUSA, KOUTO MOXE Ja IMOBIUSAT
HeOmaronpusitHo Ha J|D.

4. ycTaHOBsSBa, MpWiara ¥ TOJAbpXkKa JOKYMEHTHpaHa CHCTEMa, Ipe/cTaBisBaIia
CHUCTEMA OT BBTPEUTHU PUCKOBU OTPAHUUYUTEHH mparose 3a DoHpaa, KOSITO:

a) OCUTypsiBa ChOTBETCTBHE ¢ prcKoBHs nmpodui Ha DoHAa;
0) yka3Ba MEpKHTE, NIPUJIaraHy 3a YIpaBjeHUE U KOHTPOJ Ha ChOTBETHHUTE pucKoBe 3a DoH/a,
OTUMUTAWKU BCUYKU CHIIECTBEHU PUCKOBE, ONPEIEICHHU ChraacHO HacTosmure [IpaBuna;

5. rapanTtupa, 4ye 3a DoHga TEKYIIOTO pPABHUIIE HA PHUCK OTroBaps Ha HHUBOTO,
OMpeIETICHO OT CUCTEMATa 332 BbTPEIIHUTE PUCKOBH JIUMUTH 110 T. 4;

6. ycraHOBsiBa, TIpWjiara M MOJIbpPXKA IOAXOJSIIA IPOIETYPH, KOUTO OCHUTYPSIBAT
MpearpueMaHeT0 Ha HaBPEeMEHHU KOpPUTHpAIld JeHCTBUS B Hal-100pus WHTEpec Ha
MIPUTEKATEIIUTE HA JISUIOBE, B CIIyYail HA HACTHIIBAHE HA MPEIBIKIAHU/TIPEABUIUMU HAPYIICHUS
Ha CUCTEMarTa 3a BbTPEUIHUTE PUCKOBU JIUMUTH 1O T. 4.
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(2) C mnHacrosmuTe mMpaBWia C€ YCTAHOBSBAT BBTPEIIHO PHCKOBH OrPAaHUYUTEIIHU
paroBe, KOUTO:
1. 3a puckoBute U ymepeHo- puckosure P ca Ha HUBO 95 % OT OorpaHWyYEHUATA IO YIL.
25, an. 1 —19;
2. 3a KOHCEpBAaTHMBHUTE M yMepeHO KoHcepBaTtuBHHTEe [IdD ca Ha HHMBO 97.5 % ot
orpaHudeHusTa mo uwi. 25, ain. 1 —19.
(3) (uzm. ¢ pewenue om 28.07.2020e.) Besiko mpeMuHaBaHe Ha MparoBeTe Mo ajl. 2 ce
JTOKYMEHTUpPa OT oThen ,,ODUHaHCOB W ONEpalMOHEH PUCK MEHHDKMBHT M CE JIOKJIaaBa Ha
Bucniero ppKOBOJICTBO 32 peApueMane Ha KOPUTHPAIIN ACHCTBUSI.

V. HABJIFO/IEHHUE U IIEPHO/IH9HA OLIEHKA 34 CbOTBETCTBHE HA
BBTPEIIIHUTE IIPABUJIA 34 YIIPABJIEHHE HA PUCKA

Ya. 27. (Usm. ¢ pewenue om 15.09.20202.) Knoubtr Ha Y]l 3aAB/DKUTEIHO OICHSBA
pHUCKOBeTe, CBbp3aHu ¢ nopTdeitna Ha PoHa, N3MON3BAHKY TaHHU 3a (UKCHUpaAH MEPHO Bpeme
(Hamp. Mecel, roJIMHa U T.H.) KaTo aKTyaJlu3upa BXOAIIMTE JaHHU Ha THEBHA Oasa.

Ya. 28. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., usm. ¢ peuwenue om
28.07.2020e, 15.09.20202.) Otnen ,,OHMHAHCOB W OMNEPAlMOHCH PHCK MEHUIKMBHT CH
CHTPYIHUYH TACHO C PHKOBOJUTENUTE Ha OTAEN ,,HopMaTMBHO CHOTBETCTBHE" U OTAEI
,lIpaBen* (Policy Officer) B wimona Ha Y/I. ToBa CHTPYAHHYECTBO BKJIIOYBA CJICTHHUTE
HEU3YepIraTeaIHo u30poeHH IeHHOCTH:

1. PproBouTENST HA OTHIEN ,,HOpMaTHBHO ChOTBETCTBUE  MH(OpMHPaA PhKOBOIUTENS HA
Otnen ,,OUHAHCOB U ONEPALIMOHEH PUCK MEHUKMBHT’ 32 IPOMEHHU B HOPMAaTHUBHATA ypeaoa;

2. PekoBoauTensAT Ha otaen ,,[IpaBen yBenomssa PrkoBonutens va Otnen ,,duHaHCOB
U OMEepalMOHEeH PUCK MEHUDKMBHT 3a pellleHus Ha Bucmieto ppkoBOACTBO Ha KioHa Ha Y/,
KOUTO 3acsraT IeHHOCTTa Ha OT/AENa;

3. Beeku cimyxuten Ha kinoHa Ha Y]l yBemomsBa He3abaBHO PvkoBomutens Ha Otaen
,»@UHAHCOB U ONEpPAaLMOHEH PUCK MEHMJKMBHT , PbkoBoautens Ha otaen ,,HopmatusBHO
CHOTBETCTBUE” W PECOPHHUS PHKOBOIAUTEN Ha OTAEN 3a YCTAaHOBEHHM 3JI0YyNOTpeOU, HM3MaMH,
TPEIIKH W/WIA HETOYHOCTH, C eI yIIPaBJICHHE HA ONEPAITMOHHUS PUCK;

4. PpKoBOIUTENAT Ha 0TAEN ,,HOpMAaTHBHO CHOTBETCTBHE" ChAECNUCTBA, KATO 1aBa MHEHHE
3a CHOTBETCTBHETO C HOPMAaTHBHUTE AaKTOBE Ha IMpeajoxkeHute or Otaen ,,OUHAHCOB H
OTEePALIMOHEH PUCK MEHU/DKMBHT® M3MEHEHMsI W/WIIN AOIbIHeHus B HacTosiuuTe [IpaBuna;

5. Otmen ,.OuHAHCOB W ONEPAIIMOHEH PHCK MEHHKMBHT YyBeloMsiBa Buciiero
PBKOBOJICTBO Ha KJIOHA Ha Y /| 3a yCTaHOBEHM HEPEAHOCTH, TPELIKU, U3MAMU U 3JI0yMOTpedu C
el npeanpueMane Ha HeoOXOJUMHUTE ACHCTBUS 3a MPEJOTBpATsIBAHE W/WUIU OTCTpaHSBAaHE Ha
HEraTUBHUTE MOCIEIUIHN OT THIX.

6. PrkoBomutensat Ha otaen ,llpasen™ (Policy Officer) u3pbpuiBa BeIHBK TOIUIIHO
IIpOBEpKa Ha Ipolieca MO YHpaBIeHHWE M HM3MEpBaHE Ha PUCKA, KOATO BKIIOYBA Hal-MajKo
MIpOBEpKa Ha:

a) MBJIHOTaTa Ha JIOKyMEHTAlMATa, CBbpP3aHa C MpaBHjaTa MO YHpaBJICHHWE HAa pUCKa U
OpraHM3alMsITa Ha 3BEHOTO 32 KOHTPOJI Ha PHUCKa;

0) OTUMTAHETO Ha OLEHKUTE HAa PUCKA B €XKEIHEBHOTO YIPABJICHHE HAa PUCKA U L[EJIOCTTa
Ha yIpaBJIeHCKaTa HH(OpMallMOHHA CUCTEMA;

B) Ipolieca Ha 0JJ00peHre Ha METOIUTE U CUCTEMHUTE 3a OLIEHKA Ha PHCKa;

r) o0xBaTa Ha OCHOBHUTE PUCKOBE M YTBbPX/JIaBaHE HA BCHUUKH CBHIIECTBEHU IIPOMEHU B
Ipoleca Ha U3MEPBAHE Ha PUCKA;

J) TOYHOCTTa W I'BJIHOTaTa Ha JAHHUTE 3a MO3UIMHMTE, TOUHOCTTA M YMECTHOCTTa Ha
JIONYCKAHUATA 32 BOJATUIIHOCT U KOpEJNaIus, KakTO U TOYHOCTTA Ha OLEHKAaTa ¥ M3YUCICHHITA
3a YyBCTBUTEIHOCT KbM PHCK;

€) CbBMECTHUMOCTTA, HAaBPEMEHHOCTTa W HAJASKJHOCTTa Ha W3TOYHHMIIUTE HA JAHHH,
BKJIFOUMTETHO HE3aBUCUMOCTTA HAa MUHPOPMAIIMOHHUTE U3TOYHUIIY;

) pe3yJITaTUTE OT TECTOBETE 33 BAIUIHOCT U TOYHOCT Ha M3MOI3BAHUTE METO/IH.
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7. PvkoBommtensar Ha otaen ,llpasen* (Policy Officer) mpoBepsiBa u oreHsiBa
azekBaTHOCTTa Ha mpuerure ot ,,Keit bu Cu Acer MeanmxkmbaT HB" — benrus , nonutuku u
MPOLIEYPH 32 YCTAaHOBSIBAHE HA BCEKH PUCK OT HECIa3BaHE HA 3aIbJDKCHUATA HA KJIOHA HAa Y]] 1
cinyxurenute my cbriaacHo 3JAKUCITKN u HopMaTHBHUTE aKTOBE MO MPUIJIATAHETO MY, KAaKTO
U CBBP3aHUTE C TOBA PHCKOBE, KAKTO U Ha MPEANPUETUTE JACUCTBUS 32 OTCTPAHSIBAHE HA BCHUKU
MIPOITYCKU MPHU CHa3BaHETO Ha 3a]IbJDKEHUSITA OT CTpaHa Ha KioHa Ha Y /1.

8. PpkoBoauTenaT Ha otaen ,,[Ipasen (Policy Officer) noknaaBa He3ab0aBHO B MHUCMEHa
¢dbopma Ha BucmeTo ppkOBOACTBO Ha KJIOHA Ha Y/ mpu oTKpuBaHE Ha IpEIIKH, HEPEIHOCTH,
HeMpaBUIIHA yIoTpeda, U3MaMH Ui 310yrnoTpeda BbB Bpb3Ka ¢ JAeiHocTTa Ha DoHpa.

9. (Omm. ¢ pewenue om 15.09.2020e.)

VI. BU/IOBE JEPUBATUBHHU ®UHAHCOBH HHCTPYMEHTH
BHJ/IOBE PUCKOBE

Ya. 29. (Usm., ¢ pewenue om 19.12.2018 2., 15.09.20202.) (1) KnousT Ha Y] ckitouBa
CHIEJIKU C IEPUBATUBHU UHCTPYMEHTHU OT UMeTo Ha DoHja:

a) C MHBECTUILIMOHHA I1eJl, ChOOPAa3HO MHBECTUIIMOHHATA MOJUTHKA U PUCKOBUS TPOQII
Ha ®oupa, onpenenenu B [IpaBunarta my;

0) c 1en ympaBiieHHE Ha PUCKA — 3a XeJDKUPAHE CPEILy IMa3apeH U KPeIUTEeH PHCK.

(2) Knoubr Ha V]I ckmouBa oT uMeTo Ha DoHga (Karo KymyBad WM MPOJaBav) Camo
JIEpUBATHH JOTOBOPH, KOUTO OTTOBAPAT Ha CICTHUTE KPUTCPHH:

1. nepuBatuBHM ()MHAHCOBH WHCTPYMEHTH, BKJIIOYMTETHO €KBHUBAJCHTHH Ha TIX
WHCTPYMEHTH, 33JbJDKEHHSTA 110 KOUTO MOrar Ja ObJaT M3MBIHEHH Ype3 MapuyHoO IJIalaHe,
THPryBaHU Ha perynupanu mnazapu mo wi. 38, am. 1, 1. 1 - 3 or 3AKUCHIIKM w/unu
JepUBaTHBHYA (PMHAHCOBH WHCTPYMEHTH, THPTYBaHH Ha M3BHHOOPCOBH Ia3apH, MPHU YCIOBHE 3a
JepUBaTUBHUTE ()MHAHCOBU MHCTPYMEHTH, ThPTyBaHH Ha U3BbHOOPCOBH Ia3apH, 4e:

a) 6a30BHUTE UM aKTHBH Ca [ICHHU KHIDKA, (MHAHCOBU WHACKCH, JIUXBEHH MPOLEHTH, BATYTa
WM BaJlyTHU KypcoBe, B KOUTO DOHIA, MOXKE J1a MHBECTHpPA CHITIACHO MHBECTHIIMOHHATA CU
IIOJINTHKA, onpeaeneHa B [IpaBunara cu;

0) HacpellHaTa CTpaHa IO CJeJKaTa C Te3U JACPUBATUBHU (UHAHCOBH HWHCTPYMEHTH €
WHCTUTYLUS - TIPEJAMET Ha TPYyJSHIMAJICH HaI30p M OTroBaps Ha W3UCKBAHHS, OAOOpPEHH OT
Komucusra 3a puHaHCOB HaA30p 10 MpeUI0KEHNE Ha 3aMECTHUK-TIpeIceIaTes;

B) ca 00CKT Ha HaJIeKIHA W IMOJUIeXKAIla Ha MPOBEpPKa €KETHEBHA OICHKA M BHB BCEKU
MOMEHT 1o uHuiuaTtuBa Ha J[d morar na ObaaT MpojaJeHu, TUKBUIUPAHU UM 3aKPUTH Ype3
odceToBa crenKa o crpaBeauBa CTOMHOCT.

Ya. 30. (Uzm., ¢ pewenue om 10.02.20122., 15.09.20202.) [lepuBaTHBHUTE (PUHAHCOBH
MHCTPYMEHTH, B KOUTO KJIOHBT Ha Y /| nHBecTupa 3a cMeTka Ha Donpa ca:
e JMXBeHH (ProubpcH, QroUbpCH BbPXY JUXBEHU UHICKCH, (DIOUBPCH BbPXY OOIUraIiH,
BaJyTHU Qr0ubpcHU, QIOYbPCH BBPXY akMK — 10 20 Ha cTo OT akTUBUTE Ha POHJA;
e j1oroBopH 3a popybpaHU KypcoBe — 10 20 Ha cTo oT akTuBUTE HA DOH/IA;
(bopybpIHN aHTAKUMEHTH 32 TOKYIKa MU MpoJax0a Ha AbJITOBH UHCTPYMEHTHU — 110
20 Ha cto oT akTHBHUTE HAa DOHAA;
OMIMH BBPXY JINXBEHU NMPOLEHTH — 110 30 Ha cTO OT akTuBHTE Ha POHAA;
OMNIMHU BBPXY IBITOBH HHCTPYMEHTH — 110 30 Ha cTO OT akTBHUTE HA DOHAA;
ONIMHU BBbPXY akIMu — a0 15 Ha cTo OT akTuBUTE HA DOHAA;
onuuu BepXy puHancoBu ¢roubpen — 10 20 Ha cTo oT akTuBUTE HA DOHAA;
oniuu Bepxy cyarnose — A0 10 Ha cTo oT akTuBUTE HA DOHJA;
OILIMU BBPXY BaJyTHU KypcoBe — 110 30 Ha cTo OoT akTUBUTE Ha POHNA;
BapaHTH BbPXY ABJITOBU MHCTPYMEHTHU — 110 20 Ha cTO OoT akTuBHUTE HA DOHAA;
BapaHTH BbpXY akuuu — 10 10 Ha cTo or aktuBuTe HAa POHAA;
cyanoBe — 70 15 Ha cTo ot akTuBUTE HA POH/A;
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Ya. 31. (M3m., ¢ pewenue om 10.02.20122.) (1) OCHOBHHTE PHCKOBE IO MMOCOYCHHUTE B
yn. 30 nepuBaTHBHM (DPMHAHCOBH HMHCTPYMEHTH Ca CBBP3aHU C PUCKOBETE, XapaKTepHU 3a
0a30BUTE MHCTPYMEHTH, Bb3 OCHOBAa Ha KOHWTO ca KOHCTpyHUpaHU. OCHOBHHUTE PHCKOBE,
XapaKTEPHU 3a MOCOYCHUTE JICPUBATHBHU HHCTPYMEHTH, Ca CIICHUTE!

1. TIla3apeH pHCK — pHUCKBT OT NPOMSIHA B CTOHHOCTTa Ha JCPUBATHBHHUTE
MHCTPYMEHTH B PE3yJTaT Ha MPOMSIHA B JIMXBEHHTE MPOLICHTH, LICHUTE HAa LECHHUTEC KHHTH,
CTOHHOCTHTE HAa MHJIEKCUTE WIIM BaJYTHUTE KypCOBE, CIIY)KEIIH KaTo 0a30BU MHCTPYMEHTH, Bb3
OCHOBa Ha KOWTO ca KoHCTpyupanu. OCHOBHHTE BHJIOBE Ia3apeH pPHCK, XapaKTepHH 3a
MOCOYCHUTE JICPUBATUBHU (UHAHCOBHM WHCTPYMEHTH Ca LICHOBUST, JIMXBEHHAT U BAITYTHUST,
onucanu B Paznen |1l or HacTosmmre npaswia. [1a3apHUST prCK Ha XEDKUPANIUTE HHCTPYMEHTH
Ce pa3miiex/a B ChBKYIIHOCT C pUCKa Ha XeKUpaHaTa 1mo3unus B noprdeitna. OnpeaensiHeTo Ha
Ma3apHUsl PUCK HA XEDKUPAIIUTE UHCTPYMEHTH CE NIPAaBU BB BPB3Ka ChC CTPYKTYPHUPAHETO Ha
XEDKUPAIINTE CACIKH U MOJIbPKaHEe Ha ePEKTUBCH XEIK.

2. KpeanTeH pucK Ha HacpelIHATa CTPAaHA — PUCKBT OT 3aryOH, KOWTO BH3HUKBA
NOpajgy HEeBB3MOXHOCT HA JUTBKHHUKA JIa M3IBJIHU 33bJDKCHUATA CH IO CKIIIOYEHUS JIOTOBOP.
To3u prck e 3HAYUTEITHO MO-BUCOK npH u3BbHOOpcoBuTe aepuBat (OTC Derivatives), Toii kaTo
CEeTBJIMEHTA IO C/IeNIKaTa Ce ypekJa AMPEKTHO C HacpelHaTa cTpaHa. 3HAYUTEIHO MO-HUCHK €
KPEIUTHUST PUCK NIPU OOPCOBUTE KOHTPAKTH, Thi KaTO KIMPHHIOBATa KbIllA UTpac poJsaTa Ha
HacpelHa CTpaHa IO CHeNIKaTa, a KOHTPAreHTHTE ca 3aJbJDKCHU Ja MOIbPKAT MUHHMAIIHO-
M3HUCKYEMHU CPEJCTBA MO0 Map>KWH CMETKa B KIMPUHTOBAaTa KbIla, TApaHTUPAILIH H3BBPIIBAHETO
Ha JIBJDKUMOTO ILIallaHe.

3. CeThbJIMEHT PHCK — KPEIUTHHUAT PUCK, KOUTO HOCAT KOHTPAreHTUTE 110 CAEIKaTa
npe3 TepHojia Ha CeThJIMEHTAa. TO03M PUCK € 3HAYUTEIHO I0-BUCOK IPH THPrOBUATA C
WHCTPYMEHTH Ha MU3BBHOOpCcOBUTE ma3apu. C 1ie)1 HaMaJisiBaHe MY, CTPaHUTE 110 CAETKaTa MOrar
Ja CKJIIOYAT JBYCTPAaHHO CIOpPa3yMEHHUE 3a HETUpaHe, KOETO TII03BOJISIBA HETUPaHE Ha
IUTAlaHusATa, 0€3 J1a Ce 3BBPIIBA pealiHa MMOKYIKO-TIPo1ax0a Ha 6a30BUTE HHCTPYMEHTH.

4.  JIMKBH/IEH PUCK - PUCK OT 3aryOu, MOpajyu HEBH3MOXKHOCT JOTOBOPHUS (OHJ J1a
3aeMe WM Jia TIPEKpaTy JajieHa MO3UIIMs B CIydai Ha HEOJaronpusITHA U HEOYaKBaHU Ma3apHU
U3MCHEHMsI, 03 TOBa Ja OKake CBHIICCTBCHO HEraTHBHO BIMSHHE BbPXY CTOWHOCTTa Ha
JepUBATUBHUS MHCTPYMEHT. J[epuBaTHBHUTE TOTOBOPH, CKIIFOYEHN Ha N3BBHOOPCOB mazap (OTC
naszap) ca 3HaYUTEITHO MMO-HUCKOJIMKBHIHUA OT OOPCOBHUTE ICPUBATUBHU MHCTPYMEHTH.

5. ba3ucen puck nmpu (prOYbPCHU JTOTOBOPH — BEPOSTHOCT 3a pa3IlUpsSBaHE Ha
crpea MeXIy rnaszapHaTa W (OYbpCHaTa IieHa Ha 0a30BHsS WHCTPYMEHT, KOSTO BBH3HHKBA B
CIly4anTe, KOraTo XapaKTePHCTHKHUTE Ha XeDKHpALIHs MHCTPYMEHT Ce€ pa3inyaBaT OT TE3W Ha
MO3HIUSITA, KOSITO CE XEKHPA.

6. Puck Ha JjocroBusi edekT (JMBBbPHIXK) — BB3MOXKHOCTTA 3@ JIMBBPUIK HIIH
(buHaHCHpaHEe Ha ONPE/ICTICH MPOLIEHT OT MHBECTUIIMATA ChC 3aEMHH CPEJICTBA, MOPAXK/Ia PUCK OT
3ary0a Ha cyma, HaJIXBbPJISIa HHBECTUIIMITA B ChOTBETHUS JICPUBATUBEH UHCTPYMEHT.

(2) O6mara puckoBa eKCNoO3UIMs, Bb3HUKBAIA B PE3YyJITAT HA CHEJIKU C ICPUBATUBHU
(UHAHCOBM MHCTPYMCHTH CJie[lBa 1a He HAIBHINABA HETHATA CTOWHOCT HA AKTHBUTE HA
donpaa.

(3) OOmiata puckoBa EKCIO3UIHKS 32 OCHOBHUTE BH/OBE JICPUBATUBHH (PHHAHCOBU
MHCTPYMEHTH C€ OIpe/ielisi Bb3 OCHOBA Ha Ma3zapHaTa W CIpaBe/UIMBa IICHA Ha JCPUBATUBHHUTE
WHCTPYMEHTH, OTYMTAWKHM TEKyIllaTa CTOMHOCT Ha 0OA30BUTE aKTHBH, PHUCKBT Ha HACpEIIHATA
CTpaHa Mo CIeIKaTa, MOKa3aTeUTe 3a ObICIIN Ma3apHH U3MEHEHUsS U BPEMETO, HEOOXOAUMO 3a
JUKBUIMPAHE HA TTO3UIHHTE.

(4) (H3m. ¢ pewenue om 15.09.20202.) Knousr Ha Y ]I mpunara mMetoja Ha TOETHUTE

3aJIbJKEHUS TIOCTIEIOBATEIHO KbM BCHUYKH MO3UIIMU B JCPUBATUBHU (DMHAHCOBH MHCTPYMEHTH,
BKJIFOUMTETHO U 32 BIPAJICHUTE ICPUBATUBHU MHCTPYMEHTH, HE3aBUCUMO JAJIA T€ CE€ M3MOJI3BaT
KaTo 4acT OT o0IaTa MHBECTHIIMOHHA MonuTHKa Ha DoHMa 32 eTuTe Ha HaMalsiBaHE Ha pUCKa
WJTU 32 [IeJTUTe Ha €peKTUBHOTO YIPABIICHUE HA TOPTQeiina.
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(5) pu mpunaraHeTo Ha MeToJa Ha MOCTUTE 3aIBbJDKCHHS 3a U3YMCIISIBAaHE Ha oOriaTa
puckoBa ekcro3unus Ha PoHJa CTOMHOCTTa Ha BCSKAa MO3MLMA B JIEPUBATUBEH (UHAHCOB
MHCTPYMEHT C€ IPUPABHABA HA Ma3apHaTa CTOMHOCT Ha €KBUBAJICHTHA MO3UIUS B 0A30BUS aKTHUB
Ha TO3U J€pUBAaTHUBEH MHCTPYMEHT. M3uncienusra 3a CbOTBETHUTE JI€PUBATUBHU MHCTPYMEHTH
Ce U3BBPILBAT 110 CICIHUS HAYMH:

1. n1uxBeHu QprOYBPCHU:

a) GYBpCH BBPXY JMXBEHHM MHJCKCH — Ia3apHa CTOWHOCT Ha 0a30BUSl aKTHUB, T.C. —
Opoii Ha KOHTPAKTUTE X HOMMHAJ X HUBOTO Ha MHJEKCA,

0) dbroubpcu BbPXY OOJMralMu - ra3apHa CTOMHOCT Ha 0a30BHs aKTHB, T.C. — OpOil Ha
KOHTPAKTUTE X HOMHHAJI X Ta3apHa IeHa Ha ‘“‘cheapest-to-deliver” oOnwuranumsi mpereriieHa c
(bakTopa Ha KOHBEPCHSI;

B) JIMXBEHU (PIOYBPCHU - OpOIl KOHTPAKTH X HOMHUHAT;

) BaIyTHH (QFOYBPCU — OpON KOHTPAKTH X HOMUHAJ;

1) GroubpcH BbPXY aKIMU — OpOil KOHTPAKTH X MHOXKHTEIN X Ia3apHa LieHa Ha Oa3zoBaTa
aKIusl.

2. ¢dopybpam:

a) JOroBopu 3a (OpybpIHH KypcoBe — IJaBHHMLA (T.€. Ma3apHa CTOMHOCT Ha 0a30BHs
aKTHB) Ha GOPYBPAHUS JOTOBOP;

0) GopybpIHM AHTAKUMEHTU 3a NOKYINKa WIM Ipojaax0a Ha IbJIrOBU MHCTPYMEHTH -
TJIaBHHUIIA (T.€. Ta3apHA CTOMHOCT Ha 0a30BUs aKTUB) HA (GOPYBPIHUS JTOTOBOD;

B) BalIyTeH (pOPYbPA — ITIaBHHIIA B CHOTBETHATA BaJIyTa.

3. ommuu:

a) ONLUHU BbPXY aKLUMU — Ma3apHa LieHa Ha 0a30BUs aKTUB, MpETErJieHa ¢ JAeTara Ha
OMITUSATA , T.€. - OpON KOHTPAKTH (JIOTOBOPH) X OpOM aKIMU B €IMH KOHTPAKT X 1I€HA Ha aKIMs X
JenTa;

0) onuuu BHPXY ABITOBH MHCTPYMEHTH - MTa3apHa [ieHa Ha 0a30BHsI aKTHB, IIPETETJICHA C
JienTaTa Ha OMIMATA, T.€. — [NIABHUIIA X 1I€HA Ha O0JIMralusaTa X AeiTa;

B) OILIMHU BHPXY JIMXBEHU MIPOIICHTH - TJIABHUIA * JIENTa;

I) BAJIyTHH OIIMHU — IVIABHUIA B ChOTBETHATA BallyTa* nenTa.

4. BapaHTH:

a) BapaHTU BBPXY aKIMM - Ma3apHa lleHa Ha 0a30BHs aKTUB, MIPETErjeHa ¢ JeNTaTa Ha
BapaHTa , T.€. - Opoil KOHTPAKTH (AOrOBOPH) X OpOM aKIMU X LI€HA Ha aKIMs X JeNTa;

0) BapaHTH BbPXY ABJITOBU MHCTPYMEHTH - MTa3apHa LieHa Ha 0a30BHsI aKTHB, MpeTeryieHa
C JleNiTaTa Ha BapaHTa, T.€. — TJIaBHMIIA X [IeHa Ha OOJIMTanusITa X JIeNTa;

5. JMXBeH cyan — HOMUHAJI Ha JjoroBopa ((ukcupanara cTpaHa);

6. CDS:

a) MPH NOKYINKA HA MPOTEKIMS — Na3apHa CTOHHOCT Ha 0a30BHs AKTUB,

0) nmpu mpoaaxkéa Ha TNPOTEKUUsl — I0-BUCOKATa CTOMHOCT H3MEXIY Ia3apHaTa
CTOMHOCT Ha 6a30BUs aKTHB U HOMUHAJIHATa CTOMHOCT Ha 0a30BUS aKTHB.

(6) OnpenensiHeTo Ha OOIIaTa PUCKOBA EKCIIO3MIINS BKIIIOYBA:

1. W3uucnsBaHe Ha EKCIO3UIUATA, BB3HUKHAJIa OT BCEKH OTIENIEH JEepUBAaTUBEH
WHCTPYMEHT.

2. VUnentudunupaHe Ha CIOpa3yMEHMATA 3a HETUpAaHE WIM XEeDKHUpaHe. 3a BCSKO
HETHpaHE WIN Xe/DKUPAHE Ce N3YHMCIISIBA HETHA EKCIIO3UITUS KaKTO CIIE/IBa:

a) OpyTHaTa eKCIO3UIMS € paBHAa Ha CyMmara OT EKCIO3ULUUTE KbM OTACITHHUTE
(UHAHCOBM JIEpUBATUBHA WHCTPYMEHTH CJIE]] OTYNTAHE HA HETUPAHETO;

0) aKo CIOpa3yMEHHETO 3a HETHpaHe WM XeKHUpaHEe ce OTHACS 3a MO3MLMHU B IICHHU
KHIKa, MTa3apHaTa CTOMHOCT Ha IIECHHUTE KHI)Ka MOYXKE J1a Ce M3M0JI3Ba 3a HeTUpaHe Ha OpyTHaTa
eKCIO3ULIHS,

B) aOCOJIOTHATa CTOMHOCT Ha pe3yiaTarta OT KaJKylalusra € paBHa Ha HETHaTa
€KCIIO3HIIHUS.

3. ObmaTta puckoBa €KCIIO3ULUs € paBHA HA cCyMaTa OT:
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a) aOcodroTHaTa CTOMHOCT Ha eKCIO3HMLUATAa 10 BCEKH OTICNCH JCpPHBATHBEH
WHCTPYMEHT, HEy4acTBall B HETUPAIIX WIHA XCIDKUPAILYU CIIOPa3yMEHHS;

0) aOcoiroTHaTa CTOMHOCT HAa HETHAaTa CKCIO3WIMS, IOJydeHa CIlieJ OTYMTaHEe Ha
HETUPALUTE U XCIDKUPALIUTE CIIOPa3yMEHUS.

(7) (Usm. ¢ pewenue om 15.09.20202.) Tlpu wusumcisiBaHe Ha o0IIarta pPUCKOBA
excrio3unusa Ha PoHxa, KIOHBT Ha Y /| MOXe aa B3eMe NPEABUJL CIIOPA3yMEHUS 3a HETUPAHE U
XeJDKHpaHe, ako TE3W CHOpasyMeHHs He NpeHeOperBaT OYEBHIHU U CHIIECTBEHH PUCKOBE H
BOZST 10 IBHO HaMaJIIBaHE HAa PUCKOBATA €KCIIO3ULUA.

(8) Hetrupane moxe 1a ce M3BBPIIA MEKIY. ICPHUBATUBHH (PUHAHCOBH HWHCTPYMEHTH
KOHCTPYUPAHU BBPXY €AMH U ChI 0a30B HHCTPYMEHT, HE3aBUCUMO OT JaTaTa Ha TEXHUS NaleK;
MO3HIUH B ICHHU KHYKA (aKLIWU, OOJIMraluy U Jp.) U ACPUBATHBHUA (PUHAHCOBU MHCTPYMEHTH C
0a30B aKTHUB ChOTBETHUTE [ICHHU KHUXA.

(9) (3m. ¢ pewenue om 15.09.20202.) 3a ma ce BB3IOJI3BA OT BB3MOXKHOCTTA 3a
HaMaJsIBaHE Ha O0IIaTa CHM PUCKOBA EKCIO3UIMUS, KIOHBT Ha Y/ cienBa ga gokaxke, ue IeHara
Ha Xe/DKUPAHUS M XEIDKUpAIIMs WHCTPYMEHT BHHArW Ce JBH)XKAT B MPOTHBOIIOJIOKHA MMOCOKA U
JEMOHCTPUPAT CUJIHA OTPULIATEIHA KOPEallKs, HE3aBUCUMO OT Ma3apHUTE YCIOBHUS.

(10) Ako wW3MONA3BAaHETO HA [CPUBATUBHU (HHAHCOBH HWHCTPYMEHTH HE Ch3/aBa
nombiHuteneH puck 3a JId, GazoBara ekcno3unus HE CE€ BKIIOYBA B H3YMCIABAHETO HA
3aBIKEHUETO.

(11) Ipu m3mon3BaHe HA METO/IA HA MMOCTUTE 3abJDKECHHS CIIOPa3yMEHHUSATA 32 BPEMEHHO
3a€MaHe Ha CpEACTBa, CKJIIOYEHU OT uMeTo Ha Ponna, cbriaacHo wi. 27 3JKUCAIIKU ne ce
BKJIFOYBAT IIPH U3YUCIISIBAHETO HA 00IIIaTa PUCKOBA €KCIIO3UIIUA.

(12) Meroau 3a OICHKAa Ha PHUCKOBETE, CBBP3aHH C HHBECTHIUH B JCPUBATHBHH
(UHAHCOBY MHCTYPMEHTH

1. IlazapeH PpuUCK — JHMXBEHUAT, BATYTHUSAT M LIEHOBUSAT PUCK Ha 0a30BUTE
WHCTPYMEHTH C€ U3MEpBaT Bb3 OCHOBa Ha ommcanute B Pazmen IV konmuectBeHu meromu. 3a
OLICHKa YYyBCTBUTEJIHOCTTA HA II€HATa Ha OMNIMHUTE U BAPAHTUTE KbM PA3IUYHUTE PUCKOBU
(dhakTopH, OMPEACIIAIIM IIEHATA UM, C€ M3I0JI3BAT CICTHUTE U3MEPHUTEIIH:

a) Jleara — U3MEHEHHUETO CTOMHOCTTA Ha OMIUATA/BapaHTa B PE3yTaT Ha MPOMSHATA B
IieHaTa Ha 0a30BHS aKTUB.

0) Tura — U3MECHEHHETO B CTOWHOCTTa Ha OMIMUATA C MPHOJMKaBaHEe Ha garaTa Ha
najiexa, Mpyu KOHCTAaHTHH APYTH (HaKTOPH;

B) Bera — wu3MEHEHHETO B CTOWHOCTTa Ha ONIMKATa CHOPSAMO TPOMsSHATA Ha
BOJIATUJIHOCTTA.

2. ba3uceH puck — EKCHO3MIMATa KbM Oa3uMCEH PUCK CE€ M3MEpBa 4Ype3 pasziukaTa
MEXy TeKyIllaTa CTOMHOCT Ha 0a30BHs aKTHUB U JJOTOBOpEHaTa My (DIOUbpPCHA IEHA.

3. Kpenuten puck Ha HacpelIHATa CTPaHa — U3MEPBA Ce Upe3 Ma3apHaTa CTOMHOCT Ha
B3EMaHETO OT CHOTBETHUS KOHTPATCHT.

4. CeTbJMEHT pPHCK — U3MEpBa ce€ upe3 Ma3zapHaTa CTOMHOCT, MPEIMET Ha CeTHJIMEHT
IO CHENKaTa.

5. Puck Ha jgocroBusi edeKT — M3MEpPBa C€ C Ma3apHara CTOMHOCT HAa % IUBBPHUIK,
JIOTOBOPEH IO CIETKaTa.

6. JIMKBHAEH PUCK — U3MEPBa CE Upe3 CIIeTHATA METOIUKA:

Max loss =W x S x 1/2, kpaero

W e na3zapHaTa CTOIHOCT Ha IepUBaTUBHUS HHCTPYMEHT,
S e cnpeabT MEeXIy IIeHa IPo/iaBa M KyIyBa, pa3/iesieH Ha CpeiHaTa 1ieHa

_ [P(ask) - P(bid)]
- P(mid)
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(13) OoOmara croiiHOocT Ha ekcnosuiusra Ha DoHma, CBbp3aHa C JCPUBATUBHH
(UHAHCOBU MHCTPYMEHTH, HE MOXe Aa ObJie MO-rojsIMa OT HETHaTa CTOMHOCT Ha aKTUBUTE MY.
Koraro npexBbpiisieMH IEHHU KHM>)KA WJIM HHCTPYMEHTH Ha ApUUYHUS 11a3ap ChABP)KAT BrpaieH
JEpUBATUBEH MHCTPYMEHT, ekcroduuusara Ha POHJAa KbM TO3U [E€PUBATHUBEH MHCTPYMEHT C€
B3€Ma MPEeABH/I IIPU U3UMCIIIBAHETO Ha 00IIaTa eKCIO3UIHUS 10 IPEIXOIHOTO U3PEUCHHE.

1. (M3m. ¢ pewenue om 15.09.20202.) Axo ®oHABT IpuIara TEXHUKH X HHCTPYMEHTH 32
edexkTuBHO ynpasieHue Ha noprdeina mo wi. 42 3AKUCAIIKHN, BKIIOYUTETHO CIIOpa3yMeHUS
3a 00paTHO M3KyIlyBaHe, C LieJl Ch3JaBaHE Ha JONBJIHUTEICH JIEBbPUIXK WIM H3JaraHe Ha
na3apeH pHUCK, NMPH U3YHCIsBaHEe Ha oOmiara puckoBa excno3unus Ha DoHpa, KIOHBT HA Y]]
B3€Ma MPEeABUJl U TE3U CHCIIKH;

2. (U3m. ¢ pewenue om 15.09.20202.) Ilpu uHBECTHpaHE B ICPUBATUBHU MHCTPYMEHTH,
KJIOHBT Ha Y/ cna3zBa orpaHuueHHETo 1o wi. 25, an. 8 - 10 u npu ycinoBue 4e eKCrno3uuuaTa KbM
0a30BUTE aKTUBU OOIIO HE HAIXBBPJI MHBECTUIIMOHHUTE OrpaHudeHus mo 4wi. 25, an. 1 — 10.

3.Korato @oHabT MHBECTUpPA B JI€PUBATUBHU (PUHAHCOBU MHCTPYMEHTH, Oa3upaHH Ha
WHJIEKCH, T€3U MHCTPYMEHTH HE c€ KOMOMHHMpAT 3a IENUTEe HA MHBECTHIIMOHHUTE OrPaHHYCHHS
o wr. 25, ai. 1 - 10.

4.3a menWTe HaA HACTOSIATa ajlUHEs] PUCKOBETE CBBP3aHU C CEKCIIO3UIHATAa B
JIepUBaTUBHU (MHAHCOBU MHCTPYMEHTH C€ M3YMCIISABAT, KaTO €€ B3eMaT MpeIBUJ TeKyllara
CTOHHOCT Ha 0a30BHTE aKTHBH, PUCKHT Ha HACpeIIHATa CTpaHa MO CHeNKara C JACPUBATUBHUS
(MHAHCOB MHCTPYMEHT, OBbJEIIUTEe KOJIeOaHUs Ha IMa3apa, KaKTo U HEOOXOAUMHUSAT MEPHOA OT
BpeMe 3a 3aKpHBAHE Ha MMO3UIHATA.

Ya. 32. (Mszm., ¢ pewenue om 10.02.20122., 15.09.20202.) (1) Ilpu xemkupaHe Ha
akTuBuTe Ha POHJA ¢ AepUBATUBHU (MHAHCOBH MHCTPYMEHTH KJIOHBT Ha Y]] ce cbobOpassiBa c
OTpaHUYEHHUETO, Y€ CTOMHOCTTA Ha 0a30BHs aKTUB Ha BCAKA OT/EIIHA XEDKUPAIIA MTO3UIHS MOKE
Jla IIpeBUIIaBa CTOMHOCTTA HA aKTHBAa KbM MOMEHTA Ha CKJIIIOYBAHE Ha cleiKaTa, KoiTo ¢oHaa
MIpUTEKaBa B IOpTQeiina cu.

(2) Pa3MepbT Ha MO3ULMUTE B I€PUBATUBHU (DUHAHCOBU MHCTPYMEHTH, B KOUTO KJIOHBT
Ha Y]] unBecTHpa 3a cMeTka Ha PoHJA C 1eN yIpaBiIeHNWEe HA PUCKA 3aBUCAT OT e()eKTHBHOCTTA
Ha XeKUPAHETO.

(3) PazmepbT Ha mo3unMATa B JIEPUBATUBHU MHCTPYMEHTHU CE€ ONpENENsl OT CIEIHUTE
OCHOBHM IPUHIUITH:

1. OcHoBeH (axTop, KOHTO ornpeaens epeKTUBHOCTTA Ha XeIKUpAIlUTe CACIKHU € n30opa Ha
XeJKHUpalll UHCTPYMEHT ¢ 0a30B aKTUB MJIM aKTHUBH, KOUTO OCUTYpSBAT Hail-moOpa Kopenarus
MEXy IIeHaTa Ha XeDKUpAIIUs UHCTPYMEHT M LieHaTa, KOATO CTOM B OCHOBAaTa Ha ChbOTBETHUS
PHUCK, KOITO C€ XeKUpa.

2. XeIKUPaHETO Ce CUMTA 3a BUCOKOE(PEKTUBHO, aKO B HAYAJIOTO U IO BPEME Ha HErOBOTO
CBILECTBYBAHE CE€ OYAKBAa U3MEHEHMSTA B CIIpaBEAJIMBATAa CTOMHOCT MM MAapUYHUTE MOTOLM Ha
XEPKUPaHHUs aKTUB Ja ObJAT MOYTH HAIBIHO KOMIIEHCHpPAHU IOCPEJICTBOM H3MEHEHMSTA B
CrpaBe/MBaTa CTOMHOCT M MapUYHUTE MOTOLM HA XeJDKUpAIUs WHCTPYMEHT, a KOHKPETHHUTE
pe3ynratu ca B pamkute Ha 80-125 %.

Y. 33. (Usm., ¢ pewenue om 10.02.20122., 15.09.20202.) (1) Kinoust Ha V]I, KO€TO
neiicTBa 3a cMeTka Ha DOHa, BOJM U ChXPaHsABa OTUETHA MH(OPMAIHSI TI0 BUIOBE XCIKUPAIIH
caenku u npezactass B Komucusra 3a guHancoB Hag3op uHpopmanusaTa no wi. 60, an. 1, T. 3 ot
3JIKUCITIKU.

(2) Mpu ympasienune Ha akTuBuTe Ha DoHma, KIOHBT Ha Y]l €XEIHEBHO CIEaH |
olleHsBa €()EKTUBHOCTTA HAa XC/DKUPAHETO, KATO MpHJIara MNPUHIMIKNTE Ha MeXayHapoleH
CueroBonen Cranmaprt 39.

VII. CAETOBO/JHHU ITPOLIE/IYPH 110 YIIPAB/IEHUE HA PUCKA
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Ya. 34. OcHOBHa 1€l HA CYETOBOJHHUTE MPOLEAYpH € aJeKBATHOTO CHOMpaHe,
00paboTBaHe W MPEJCTAaBIHE HA IOCTOBEPHA, CHCTEMaTU3MpaHa M HaBpeMEeHHa HHOpMaIus 3a
CTETEeHTAa Ha PUCK, HA KOTO € u3noxeH DoHa.

Y. 35. (H3m. ¢ pewenue om 21.11.2018 2.) CBOEBPEMEHHOTO U BSIPHO IIPEICTABIHE HA
uHpoOpManMATa 3a CTENEHTa Ha M3JI0KEHOCT Ha pHUCK npex Bucmiero pbKOBOACTBO €
MPENOCTaBKa 32 HEJOIMyCKaHe Ha KOHIIGHTPALMs Ha PHCKOBETE M MOHACSHE HAa (PMHAHCOBH
3aryou.

Yua. 36. CueToBogHUTE Mpoleaypud TpsOBa 1a OCUTYpsiBAT BCEOOXBATHOCT Ha
CTOIIAHCKHTE TPOIIECH, KaTo 10 TO3M HAUYMH C€ MHHHMMH3UPA PUCKBT OT 3aryda U M3KpHBSIBAHE
Ha MHPOpMAIUATA 32 MOMEHTHOTO ChCTOsiHUE Ha DOHTa.

Ya. 37. (Usm. ¢ pewenue om 15.09.20202.) CueToBOIHUTE NPOLEIYpH TpsOBa 1a
OCHUTYpSIBAT MOIXOJAII0 CTPYKTYpHpaHe Ha (PMHAHCOBO-CUETOBOJHATA MHGOPMAIIUS 3a IEITUTE
Ha YIpaBJIEHUE Ha PUCKOBETE OT KioHa Ha Y/I. ToBa ce moctura 4pe3 AETAMIM3UPAHE U
aJICKBaTHO TrpynupaHe Ha HHGOPMAIUATA OT IBPBUYHUTE CYCTOBOJHHU IOKYMEHTH, Ha O0a3aTa Ha
WHJMBHUIYTHHUS CMETKOIUJIaH M CHEIUAIIM3UPAHO TPOTPAMHO OCUTYpSIBAHE.

Y. 38. (Usm. ¢ pewenue om 15.09.20202.) 3a oChIECTBIBAHE HA LIEIUTE, CTOSAIIM IIPE]
CYETOBOJIHUTE TMPOLICAYPH 32 YIPABICHUE HA PUCKOBETE € HEOOXOIMMO CHITIACYBAHOCT C BCUYKHU
OTJIeNH B KJIoHA Ha Y /1.

Yn. 39. (Msm., ¢ pewenue om 10.02.2012 o, 21.11.2018 o, 15.09.2020e.)
[IpenmnocTraBkuTe 3a MPaBUIHOTO (PYHKIIMOHUPAHE HA CUETOBOJHUTE MPOLIETYPH Ca CIECAHUTE:

1. Cnas3BanHe Ha CYETOBOJHATA MOJUTHKA, U3pa00OTEHA B CHOTBETCTBUE ¢ MEXIyHApPOIHUTE
CUETOBOJIHU CTaHAAPTH U MeXTyHapOIHUTE CTAHIAPTH 32 (PUHAHCOBU OTYETH;

2. BspHO, TOYHO M CBOEBPEMEHHO OCUYCTOBO/ISIBAHE HA CTOTIAHCKUTE MPOIIECH;

3. OcwurypsiBane Ha HEOOXOAUMHUS UH(OPMALIMOHEH MOTOK KbM CHOTBETHUTE KOMIETECHTHH
OTJIe]IM Ha KJIoHa Ha Y /I;

4. HaBpeMeHHOCT Ha I0JilaBaHaTa KbM ChOTBETHUTE KOMIIETCHTHHU OTIEIH Ha KJIoHA Ha Y]]
uHpOpMAIIHS;

5. CrpykTypupaHe Ha WHAMBHIYaHUS CMETKOIUIAaH 3a IIeNUTE Ha TMOoJydaBaHe Ha
HEeoOXouMaTa C4eTOBOHA HH(OpMAITHS;

6. (usm. ¢ pewenue om 28.07.20202.) AXTHBHO B3aMMOJCHCTBHE ¢ OTAET ,,DUHAHCOB U
OTIEPAIIMOHEH PUCK MEHUDKMBHT U APYTUTE OTAeNu Ha Y]l 3a mosydyaBaHe Ha BSpHA U
HaBpeMeHHA WH(OpMaIIK 3a CTENEHTa Ha U3II0KEHOCT Ha PHCK;

7. Hamuume Ha mnporpaMHM TPOJIYKTH, UEJSAIIM aBTOMATHU3MpaHE Ha TMPOLIECUTE,
cUCTeMaTu3HupaHe Ha WHQOpMAIHATA, YIeCHsBaHE JOCThIa Ha JaHHUTE OT MIbPBUYHUTE
JIOKYMEHTH ¥ U3TOYHHITN M HAJICKTHOTO UM apXHBUPAHE;

8. OpranuzanvoHHa CTPYKTypa Ha CUYETOBOJHHS OTAEN B CHOTBETCTBHE C HYXAuTe Ha Y /],
TIPU SICHO OTIPECIICHH MpaBa, OTTOBOPHOCTU U HMBA HA JIOCTHI J10 HH(GOPMAITUITA;

9. EsxemHEeBHO OCYETOBOJSBAHE HAa BCHUYKHU OIEpalMH, KaKTO U TMPEOIICHKa Ha IEHHUTE
KkHIka B noptdeina Ha Donmga, ch00pa3HO HOPMATUBHUTE W3MCKBAHUS M BB3MpPHETATA
CYETOBOJIHA MOJIUTHUKA;

10. ExxemHeBHO HM3TrOTBsiHE Ha OajaHC M OOOPOTHA BEJAOMOCT M AaKTHBHO YYacTHE IIPH
W3TOTBSIHE HA €KE€THEBHUTE CIIPABKU;

11. lIpeaBuxaaHe Ha KOPUTHpAIIMA ACHCTBUS TPH JOMyCKaHE HAa TPEIIKH OT PA3TUIHO
€CTECTBO B CUETOBOJHUS OTACIL;

12. BB3MOKHOCT 3a KOHTPOJI Ha ISHHOCTTA OT BucmeTo ppkoBoICTBO HA Y /I;

13. HapexxaHo chXpaHsIBaHE HAa TPAlHU HOCUTENW Ha UH(OpMAIIHSL.

Ya. 40. (M3m. ¢ pewenue om 15.09.20202.) KnouwsT Ha Y ]I onpenens W3TOYHHUIIMTE HA

1eHoBa WHpOpMaIKs, JaHHWUTE, OT KOWTO IIE CE IOJ3BAaT 3a €XKEIHEBHA W/WIN €KEeMeCceuHa
MpeoleHKa Ha mo3uuunTe BbB MOoHIa, KAKTO U OTTOBOPHUTE 32 TOBA CIIYKUTEIH.
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Yn. 41. (Uzm., ¢ pewenue om 19.12.2018 2.) VI3TOYHUIIM Ha IIEHH Ca PETYIHPAHUTE
nazapu Ha (UHAHCOBM MHCTPYMEHTH — bbirapcka ¢onmoBa Oopca AJ] u dyxIecTpaHHH
peryaupaHy 1ma3apy, Ha KOUTO C€ ThPryBaT IICHHU KHIDKA.

Y. 42. 3TOUHMIM Ha KOTUPOBKH MOTaT J1a ObAaT NpU3HATH CBETOBHU MH(POPMALIMOHHU
areniuu karo REUTERS, BLOOMBERG u T.H. 3a oneHka Ha OBJTapcKUTE IbpPKaBHU IICHHU
KHMXa MOrar Jja ce IMOJI3BaT KOTMPOBKU OT I'bPBUYHU JWIIBPU 32 TAX, KATO B TO3M ciyyail ce
M3UCKBA Jla CE€ OINpeNesAT IWIBPUTE M OTTOBOPHUTE JIMIA 3a KOJIGKTUpaHe U 00paboTka Ha
uHpopManusTa.

Y. 43. 3a Bcsika OT MO3MIMUTE BHB (PMHAHCOBH MHCTPYMEHTH, KOUTO HSAMAT TEKYIIH
KOTHPOBKH 3a LIEHM CE OIpEJessi METOJ 3a IIpecMsATaHe Ha CIIpaBe/ulMBaTa M IieHa, KaTo TO3H
METOJ, Ce CclleiBa IociieoBaTesH0. OTrOBOPHUTE 3a IPECMATAHETO HA CIPABEUIMBUTE LEHU
JMIa, TpAOBa 1a Morar Ja J1aBaT pa3sCHEHMs 0 KaJKyJAUUTE U INepUOJUYHO J1a MPOBEpsBaT
IIPUTO/IHOCTTA U aIEKBaTHOCTTA HA U3M0JI3BAHUTE METO/H.

Ya. 44. (Usm. ¢ pewenue om 15.09.20202.) Knoubr na Y]l ciensa ma aenerupa
OTTOBOPHOCTH Ha CITY)KUTEIH, KOUTO JIa CJACIAT 32 OTKIIOHCHHUATA B CETHJIMEHTA IO CACIKUTE C
ABJIT'OBU MHCTPYMCHTH, aKIITUU, BAJTYyTU U CTOKH.

VIl. AIMUHUCTPATHBHH IIPOLIE/]YPH

Y. 45. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.20202) (1)
AJMUHUCTPAaTUBHU MPOLEAYPH, HEOOXOAUMHU 32 OCHILIECTBSIBAHE HA JEHHOCTTA HA KJIOHA
Ha Y]] ca:

1. (Msm. ¢ pewenue om 02.06.2020e., 15.09.20202.) Hactosiurte npaBuiia 3a yrpaBlicHUE
Ha pucka Ha [P, ce u3MeHAT U J0mbiaBaT OT Bucmero ppKOBOACTBO Ha KiIOHA HA Y/l U
BJIM3aT B CWJIA ciie]] 000peHue OT 3aMecTHUK-TIpezacenatens Ha KOH;

2. Hamuume Ha cucTeMa 3a OCBUIECTBSIBAaHE HA KOHTPOJI, CBIJIACHO BBTPEIIHATA
OpraHu3ainus Ha KjioHa Ha Y /1;

3. Tlopenwuia oT AelcTBUA Ha CIY)KUTETH Ha KJIoHA Ha Y /], BB Bpb3Ka C OCHIIECTBSIBAHE HA
NeHHOCTTa Ha KioHa Ha Y ][I, cboOpa3Ho U3JaCHUS MY JIUIICH3;

4. YmbpIHOMOIIABaHE Ha CIY)KUTETH 3a MOTBBPXKAABaHE U IMOAMKMCBAHE HAa TOKYMEHTU B
pPaMKHUTE Ha IEWHOCTTA Ha KJIOHAa Ha Y /I:

4.1. YpaHOMOIIIaBaHE Ha CIY>KUTENH 32 MOTBbPKAaBaHE U MOJMKMCBaHE Ha JOKYMEHTH Ce
U3BBPIIBA ChC CHOTBETHUTE II'BJIHOMOIIHH, KaTO C€ yIIOMEHaBaT IpaBara, ¢ KOUTO BCEKH
CIIYKUTEN pa3nojara;

4.2. lpu ynpIHOMOIIABAaHE HA CITY)KUTEIH 32 MOTBBP)KIAaBaHE W TMOANMCBAaHE HA JOKYMEHTH
B paMKuTE Ha JEWHOCTTa IO yIpaBieHHWe Ha kJIoHa Ha Y ]| ciensa ga ce chbOmomaBa
CHa3BaHETO Ha MPUHLMIA Ha ,YETUPUTE OYM~ 3a IpPOBEpKa HA IMbPBUYHHUTE U
MOCJIe/IBaIlld JOKYMEHTH;

4.3. Ilpu mpomsiHa Ha MPECTaBUTEIIHATA BIACT HA CIY)KUTEIUTE, HAJJIEKHO CE yBEOMSBAT
WHCTUTYIIUUTE U JUIATa, IPe]] KOUTO IBIHOMOIIHUTE ca OUITU TPEICTABCHH.

5. Ilpomenypa 3a cp3maBaHe, GYHKIIMOHUPAHE W YIIPaBICHUE HA JAaHHUTE U JOKYMEHTHUTE B
KJIOHA Ha Y [, BKIIOYUTENHO U TAXHOTO apXUBUPAHE:

5.1. JIokyMEeHTUTE ce Ch3JlaBaT OT CIYXHUTEIUW OT OTAEIUTe Ha KiIoHa Ha Y]I, B 4usATO
KOMIIETEHTHOCT € TAXHOTO Ch3/1aBaHE;

5.2. JIokyMeHTOOOOPOTHT CE U3BBPIIIBA B ChOTBETCTBHE C BHTPEIIHUTE TPABUIIa HA KJIIOHA Ha
VI

5.3. (usm. ¢ pewenue om 28.07.2020e2.) Tlomabpika ce MTOKyMEHTAIHMs M CE BOJU apXHUB,
ChriIacHO u3uckBaHusATa Ha Hapemba Ne 44 3a u3uckBaHMSATa KBbM JEHHOCTTa Ha
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KOJIEKTUBHUTE WHBECTHMLIIMOHHU CXEMH, YIPABIABALIUTE JPYXKECTBA, HAIMOHAIHUTE
MHBECTULMOHHU (DOHIOBE W JMIATa, YNpaBIABALIM AJITEPHATUBHU HHBECTULMOHHU
($oHI0BE U IPYroTO MPUIOKUMO 3aKOHOIATEIICTBO;

6. AnMuHHCTpHpaHe W YIpaBlIeHME Ha HMH(OpMAIMOHHATa CHCTeMa — HU3BbpLIBA C€ OT

KJIOHA Ha Y /I WM BBHIIHY 32 KJIOHA Ha Y J[ KOHTpareHTu;

7. Hanuuue Ha OTTOBOPHM CIIy’KUTENM Ha KioHa Ha Y]l 3a yBenomsBaHe Ha Komucusra 3a

(uHAHCOB HAa30p OTHOCHO JACWHOCTTA HA KJIoHA HA Y /1.

(2) AnMuHHECTpaTHBHHTE MPOLEAYPH IO al. 1 ce ChIbpKaT B HOPMAaTHBEH aKT, APYTH
BBTPEIIHU IIpaBUIIa Ha KJIOHA Ha Y JI uiu ce pa3paboTBaT B OT/AEIECH BbTPEIIEH T0KYMEHT.

(3) BerpemnuTe npaBuiia Ha kKioHa Ha Y /] TpsiOBa a chIbpIKAT U OCUTYPSIBAT:

1. upentudunupane, cpOupaHe W pas3poCTpaHsIBaHE B MOAXOJAIIAa (GopMa M CPOKOBE Ha

HAJIeXK/IHA M JOCTOBEpHa MH(pOpMAaIHs, KOSTO MO3BOJISIBA HA BCSKO JHIE B KioHa Ha Y]l nma

IIOEME OIPEJEIIEHa OTTOBOPHOCT;

2. eeKTHBHA KOMYHHUKAIUS 110 XOPU30HTAIHA U BEPTHKAIHA JIMHUSA M HA BCUYKU HepapXUuHU

HHMBa Ha KjoHa Ha Y /I;

3. IOJMTUKYU U MPOLEAYPH 32 pa3periaBaHe u 000psiBaHe;

4. MONUTUKU U MPOLEAYPU 3a pa3jieisiHE Ha OTTOBOPHOCTUTE IO HAa4YMH, KOMTO HE M03BOJIABA

€IUH CIY)XKUTEJN €IHOBPEMEHHO Ja HOCH OTFOBOPHOCT 10 0/00psiBaHE, U3IIbIHEHUE,

OCUYETOBOJSIBAHE U KOHTPOJ HA CHCIIKUTE;

5. ONUTUKYU U MIPOLEAYPH 32 TOCTHI 10 HHPOPMAILIHATA;

6. mpaBuIIa 3a ynpaBjeHHE Ha YOBELIKUTE PECYpPCH.

(4) C ornen pasnpeaencHueTo Ha GYHKIUUTE MEXKIY PA3THYHUTE OTACIH U CIY)KUTEIHU B
OTJENUTE, U MPH ClIa3BaHe Ha M3MCKBAHETO 3a pa3/eliiHe Ha OTTOBOPHOCTUTE ChITIACHO all. 3, T.
4, cnenBa /a ca U3TOTBEHU U Jia C€ CMa3BaT JUITBKHOCTHM XapaKTEPUCTHUKH 3a BCAKa 3a€MaHa
JUIBKHOCT B KJIOHA Ha Y /[, B KOUTO Ce ONpeAeaT U3UCKBAHUATA KbM JIMIIATA 33 Ha3HAYABAHETO
VM Ha CbOTBETHATA JUIbKHOCT U Kpbra OT 3aJbJDKCHUS, KOUTO UM CE Bb3Jarar.

Y. 46. (Usm. ¢ pewenue om 15.09.20202.) BbB BbTpeIIHN IPOICIypH Ha KiioHa Ha Y ]I,
periiaMeHTHpa ClydauTe Ha KOHQHUACHIIMAIHOCT TpU paboTa ¢ BbTpeliHa HH(opMmaius, B
Cllydad, KOraTo yciayrara, MCKaHa OT MOCJCIHUTE, € OTHACS O MHBECTHIHS, HH(POpMAIIHITA 32
KOSITO HE € IYOJIUYHO JTOCTOSIHUE.

Yn. 47. (Hsm. ¢ pewenue om 21.11.2018 2., 02.06.20202., 28.07.20202.) Otnen
,,OUHAHCOB ¥ ONEpalMOHEH PHUCK MEHH/DKMBHT’ W3TOTBS W IpenocTaBs Ha Bwuciiero
PBKOBOJICTBO JIOKJIA]] 32 IEHHOCTTA Ha OTJeNa BEAHBK TOJIUIITHO, 110 31 sHyapHu.

Ya. 48. (Usm., ¢ pewenue om 10.02.20122.) (1) OTunTane Ha HACTHIWINA UHIMICHTH —
OTYUTAHETO Ha HACTHIMIN UHIUICHTH IIeIH:

1. na cmomara 3a ¢opmupaHeTo Ha HHPOpManMOHHA Oa3a 3a 3aryou, MPEAU3BHKAHU OT
OTIepaIlMOHHU UHITUICHTH.

2. Jla comara 3a yBelnM4yaBaHe Ha PUCK KYJTypara, ChOTBETHO MOI0OpsIBaHE Ha Mpoleca 1o
yIpaBJeHHE Ha PUCKA U B3MOKHOCTHTE 32 OTpaHUYaBaHEe upe3 MoJo0psiBaHe Ha HH(popmanusTa
3a JefiCTBUTENHATA [IeHA Ha ONEpPallMOHHUS PUCK.

3. TlepmoauuHo 1@ M3MepBa CTOMHOCTTa HAa BB3HUKBALIUTE CIEJCTBHE ONEPALMOHEH PUCK
WHIMJICHTH, OCUTYpSBAaliKM TO-7100pa BB3MOXKHOCT Ha MEHHDKMBHTA 3a OTpaHWYaBaHE Ha
pa3xoaure.

4. Jla mogo0pu Bb3MOXHOCTTA 3a pearrpaHe Mpy 3HAYUTETHU ONEepPallMOHHU UHIIUJIEHTH

5. Jla mpuBene B CBHOTBETCTBHSI HW3HMCKBAaHUSATA HAa HOpPMAaTWBHAaTa ypenbda Ha HHBO
(hyHKIIMOHATTHA AMHUIIA.

6. Jla cwp3maze M3IUIO0 CHMHXPOHM3HMpaHA MpOIEeaAypa 3a ChOMpaHe Ha JaHHU U OTYUTAHE,
KaKTO U U30srBaHe Ha AyOivpaHe Ha HHGoOpMaIus U MPa3HOTH.

(2) TonuThkata MO yHpaBJICHHWE HA PUCKA W3MCKBAa HEe3a0aBHO OTYHMTAHE WHIUICHTH,
KOUTO ca: 3HAYMMH; MMaT 3alllalllUTeNIeH XapaKTep; MMaT OTHOILIEHHE KbM penmyTalusira Ha
JPY>KECTBOTO; UMAT HE3aKOHHO MJIM OCKBEPHUTEIIHO JIeCTBUE.
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(3) C uen noBuiaBaHe KyaTypara MO YIpaBJICHHE HA PUCKOBH CUTYallMH W OIlCHKA Ha
aJICKBaTHOCTTAa W e()EeKTHMBHOCTTA HAa MpeanpueMaHuTe Mepku, DOHABT cienBa Ja H3TOTBS
JTHEBHUK HA PETUCTPUPAHH WHIUJCHTH, KOWTO Jla ChIbpKa OMNHCAHHE Ha CHOUTHETO,
MECTOITOJIOXKCHHE Ha BB3HMKBAHETO My, JaTa W Yac Ha BB3HUKBaHE, JIMIIEC/a, PETUCTPHPAIO/U
WHITUCHTA, KAKTO ¥ OTTOBOPHO/M JIMIIE/a M M3IBITHEHH 3a/1a4H.

Ya. 49. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) Knoust Ha Y ]I u3BbpIIBa
OlICHKa, KOHTPOJ M TMperjie[] Ha cucreMaTa 3a yIpaBiIeHUE Ha PUCKA BEIHDBXK TOJUIIHO.
[lepuoabT 0OxBala Tekymara (ruHaHCOBA rOJIMHA.

(2) B3 ocHOBa Ha M3BBpIICHATA MPOBEPKA MO al. 1 MO-TOpe U MPU HEOOXOTUMOCT OT
BHacsiHe Ha npomenu B [IpaBuiara 3a ymnpaBieHue Ha pucka, Bucmiero ppbKOBOJICTBO Ha KJIOHA
Ha Y/ npuema npomenu B [IpaBunara, KOUTO ce BHACAT N0 3aMeCTHUK-TIpeaceaarens Ha KOH
3a ogo0Openue no pena Ha wi. 18, an. 1 u 2 3AKMCAIIKU B cpok HE MO-KbCHO OT 7 JHH CIe
JaTaTa Ha IPUEMaHETO UM.

Y. 50. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KinousT Ha Y] OT umMeto u
3a cmerka Ha DOHIA, paskpuBa MyOJIMYHO HAW-MAJKO BEIHBXK TOMUIIHO HH(OPMAIHS ChC
CIICTHOTO ChIbPIKAHHUE:

1. mH(MOpMAIHMsA OTHOCHO ILEJUTE W TOJUTHKATA BHB BPH3Ka C YIPABICHHETO HAa PHCKOBETE
MOOT/ICITHO 33 BCEKH PUCK, KOSATO BKITFOYBA:
a) TIOJMTUKH U MPOLIEAYPH 32 YIIPaBJIEHHE Ha Pa3IMUHUTE BUI0BE PHUCK;
0) CTpYKTypaTa ¥ OpraHU3aIKATa Ha 3BCHOTO 32 YIIPABJICHHE Ha PUCKa;
B) 00XBaT M XapakTep Ha CHCTEMHUTE 3a OTYET U M3MEPBAHE HA PHCKA,
I') MOJMTHKUTE 3a XEDKUPAHE Ha PUCKA Ype3 JCPUBATHBHU MHCTPYMEHTH W HETOBaTa PEIyKIIHs,
KakTO ¥ MOJHUTHKHATE W TPOIEAypHTE 3a HAOIIOJEHHEe Ha MOCTOSHHATa e(EKTHBHOCT Ha
MPOLIECHTE TI0 XEJDKUPAHE U PEAYKIMS Ha PHCKA,;
2. uH(OpMaIMs OTHOCHO H3IOJ3BAHUTE METOAM 3a OICHKA Ha BCEKH BHI PHCK, KaKTO H
OIMCAaHUE Ha CHhOTBETHHUTE BBHTPENIHM M BHHIIHHU IOKa3aTENM, KOUTO CE€ B3eMAT MPEABUJ IIPH
NPHUJIAraHeTo Ha METO/1a Ha H3MEPBaHe.

(2) Uudopmanusra 1o an. 1 ce pasnmpocTpaHsBa 4pe3 HHTEPHET CTPAHHUIIATA HA KJIOHA Ha
V]I B cpoK /10 €MH Mecell OT U3BbpPINBAHE Ha mperieaa mo €wi. 49.

IMPEXO/IHHU U 3AK/IIOYUTEJIHU PA3IIOPE/IBHA

§ 1. Hacrosmmre npaBuia ca npuetn ¢ Pemenue Ha CbBerta Ha nupekropute Ha “OBb Acer
MennmxkmbaT” AJl, B3eTO Ha 3acemanue u orpaseHo B I[Iporokom Ne 127/30.09.2009 r.,
[Tporokon Ne 133/29.01.2010 r., ITporokon Ne 152/23.08.2010 r., ITporokon Ne 153/10.09.2010
r., [Iporokoa Ne 202/10.02.2012 r., ITpotokon Ne 231/17.12.2012 r., ITporokon 381/21.11.2018
r., IIporokon Ne 383/19.12.2018 r., Ilporoxkon Ne 395/02.06.2020 r., ¢ Pemenue Ha
kommnereHTHHsS oprad Ha "Keit bu Cu Acer MenumxmbsHT HB" oT 28.07.2020r., ¢ Pemenue na
Bucmero prrkoBoacTBo Ha kinoHa Ha Y /[ ot 15.09.2020r., ¢ Pemenne Ha Bucuiero ppKOBOACTBO
Ha kioHa Ha Y]l or 30.10.2020r. w BiaM3arT B cuja ciel MOJydyaBaHE Ha OJOOpEeHUE OT
kommnereHTHHs oprad no 3JAKNCITIKN.

§ 2. Ilpm mpormBopeune MeXKJy HACTOAIIWTE MPAaBWIA M HOPMATHBEH akKT, CE€ IpUJlaraT
pasnopenOuTe Ha HOPMAaTHBHMA akT 0e3 Ja € HeoOXoIuMo He3a0aBHOTO H3MEHEHHE Ha
MpaBWJIaTa, OCBEH aKO HOPMATUBHUS aKT U3PUYHO HE MPEBUXK/Ia TOBA.
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