BbTpemnu npaBmiia 3a ynpapJjieHHe HA PUCKA HA
norosopen ¢poun ,,Obb ILiatuaym Espo O6nuranmun”

(3acnasuemo e usmeneno c pewenue om 19.05.2014 2. u pewenue om 23.05.2018 2.)

(Hsm. ¢ pewenue om 07.03.2012 2., pewenue om 19.05.2014 2., pewenue om 23.05.2018 2., ¢
pewenue om 02.06.20202., 15.09.2020c.) C HacTOSIIMTE NPaBUIIA CE YPEXKJA OpraHu3al[HOHHATA
CTPYKTYypa M HHUBaTa Ha OTTOBOPHOCT I10 YIIPABICHUETO HA PUCKA B YIIPABIISBAILIOTO JIPYKECTBO,
MpaBWjiaTa U MPOLEAYpPUTE 3a YCTAHOBSIBAaHE, OLICHSABAaHE, YIpaBlieHUE W HAOIIOJCHHE Ha
PHUCKOBETE, Ha KOMTO € M3JI0KEH MM MOXe J1a Ob/1e n3noxeH nqorosopeH ¢ony ,,Obb Ilnatnaym
EBpo O6muranun” (AP nnm donma), KOWTO, B pe3yaTaT Ha npeoOpasyBaHe 4pe3 BIWBAaHE HA
VYupasnsiBaio apyxectBo ,,Obb Acer MenumxkmbHT EAJl B YnpasnsBaimo apyxectso "Kei
bu Cu Acer Menumxmbat HB" — benrus, ce ynpasisiBa, upe3 "Keit bu Cu Acetr MeHUIKMBHT
HB - xion" KYT, bbirapus, ot uyxzaecTpaHHoTo YnpasisBauio apyxkectso "Keit bu Cu Acer
MenumxmbaT HB" — Benrus (kimona Ha Y ]T).

|. OCHOBHH I10JIO’KEHUA

Ya. 1. (U3m. ¢ pewenue om 19.05.2014 2. u pewenue om 23.05.2018 2., ¢ pewenue om
02.06.2020c.) HacrosimuTe mpaBuiia periiaMEHTHpaT Mojeia 3a WACHTU(DUIIUpaHE, H3MEpPBaHe,
aHallu3 W YIpaBJICHHE Ha PHUCKOBETE, CBBbp3aHU ¢ moptdeina Ha noroBopeH ¢oun ,,Obb
[Tnaruaym EBpo Ob6nuranuu”, yrpasisiBad OT KjoHa Ha Y /]

Y. 2. (A3m., ¢ pewenue om 10.02.2012 2.) IlpaBunara 3a ynpaBicHHE Ha PHCKA ca 4acT
OT MHBECTUIIMOHHATA NIOIUTHKA Ha DoHMa.

Yi. 3. (Usm. ¢ pewenue om 15.09.20202.) Knousr Ha Y] unentuduunupa U u3Mepsa
BCHUYKH PUCKOBH (DaKTOPH, CBBP3aHH C OTACITHHTE WHCTPYMEHTH B mopTdeiina mo wi. 1, ciex
KOETO M3MepBa oOIiaTa eKCHo3uiys Ha noprdeiiia KbM Te3u (akTopu M B3MMa pElIeHUs 3a
JMMHTH, TOJIEPAHTHOCT M yIIPaBJICHHE HA PUCKOBETE Ha MOPTQEHITHO HUBO.

1l. OPI'AHU3AIIHOHHA CTPYKTYPA

Y. 4. (1) (U3m., ¢ pewenue om 10.02.2012 2., 19.05.2014 2., 23.05.2018 2., 21.11.2018
2., 02.06.2020c., usm. ¢ pewenue om 28.07.20202.) Opranusaunonnara crpykrypa B "Keii bu Cu
Acer MenumxkmbaT HB - xiion" KUT, bearapus, kimon Ha Y], cBbp3aHa ¢ ynpaBlIEHUETO HA
pHUCKa, € KaKTo cJe/Ba:
1. (Omm. ¢ pewenue om 15.09.20202.)
2. (Msm. ¢ pewenue om 15.09.2020c2.) Buciie ppkoBoacTBO Ha kioHa Ha Y/ (Vmpasurer,
3am. YnpaBuren ).
3. (usm. ¢ pewenue om 28.07.20202., 15.09.20202.) PwroBomuten Taen ,,PHUHAHCOB U
ONEPALIMOHEH PUCK MEHUJIKMBHT .
4. (Usm. c pewenue om 15.09.20202.) Cnyxutenu, paboTeny Mo T0roBop ¢ kioHa Ha Y/, a
MMEHHO:
41. (usm. ¢ pewenue om 28.07.20202.) PwkoBoauten otnen ,,PoHnq u moprdhosuo
MEHHUKMBHT
4.2. PvxoBoauten otaen ,,HopMaTuBHO CHOTBETCTBHE,
4.3. PexoBoauren otaen ,,dunancu’.
4.4. PpkoBoauTen otxaen ,llpaBeH”, KOWTO M3MBJIHABA (PYHKIMU U HAa MECTEH CIIY>KUTEI
Policy Officer.
4.5. PpkoBonuTen otaen ,,Onepauun‘’.



(2) Koraro opraHu3alMoHHaTa CTPYKTypa, ONpelelieHaTa B aj. 1, € Jpyra WiH ce
MIPOMEHH, Clie[iBa J1a C€ TapaHTHpa CHNA3BaHETO Ha OCHOBHHS MNPUHIMUI 3a pa3leisiHEeTO Ha
OTTOBOPHOCTUTE MEXKIY CIYKHUTEIUTE C 11eJ] MPeA0TBpaTIBaHE KOH(PIUKTH Ha UHTEPECH.

(3) (Hosa ¢ pewenue om 15.09.20202.) Knousr Ha Y] karo yact ot ,,Keit bu Cu Acer
MennmxmbaT HB" — Benrust criasBa oOmiara paMka 3a yrpaBJieHHE Ha PHCKA U OCHIIECTBSIBAHE
Ha BBTPEIICH KOHTPOJ 3a ClIa3BaHe Ha MOJUTUKHUTE U IIpaBUiiaTa 3a YIPaBJICHHUE HA PUCKA, KOUTO
ce npunarar B ,,Keit bu Cu Acer MennmxmbaT HB" — benrus. Ha npakrtuka ToBa 03HauaBa:
* OchbuiecTBsiBaHe Ha HaA30p oT ['maBHUS puck MeHWIXbp Ha ,,Kelh bu Cu Acer MeHUKMBHT
HB" — benrust upe3 Msnbauurennuss komurer Ha ,,Keit bu Cu Acer Menumxmbur HB" —
benrusi mocpeactBoM moliydaBaHE Ha JOKJIAAM OT PBKOBOJAUTENS Ha oTAel ,,OUHAHCOB U
OIepaIMOHEeH PUCK MCHUDKMBHT U BBTPEIICH KOHTPOJI OT MecTHHs ciyxuten Policy Officer;
* Hayzop ot choTBeTHUTE OTHIENU 3a yHpaBiieHHEe Ha puck Ha ,,Keit bu Cu Acer MeHUIKMBHT
HB" — benrus: Puck Ha npyxectBoto u [IpoayKTOB pUCK.

(4) KnousT Ha Y]] xato uact ot Keit bu Cu Acer Menmmxmbut HB" — Benrust moknaasa Ha
otaen ,,HoBu m AxTuBHM npoaykToBu npouecu Ha ,,Keit bu Cu Acer MennmxkmbpaT HB" —
benrusi, KOHTO € OTrOBOpeH 3a 0JJOOPEHUETO HA HOBH MPOIYKTH U PEIOBHO M3BBHPINBA MPETIIC
Ha ChIIECTBYBAILUTE, C OTJIE/ Bb3HUKHAIN POOJIEMU OTHOCHO PUCKOBE U OTIEPAIIMOHHHU 3aryOu.

(5) Knonst na Y/ karo uact ot ,,Keit bu Cu Acer Menumxmbat HB" — Benrust € gact ot
unterpupanara cuctema Ha OBb bank, cBbp3ana c¢ oOmy Ilman 3a HempexkbCcBaeMOCT Ha
JIIEUHOCTTA.

Ya. 5. (Usm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 15.09.20202.) Bucuiero
PBHKOBOJICTBO HA KJIOHA Ha Y /| uMa clieJHUTEe OTTOBOPHOCTH IO YIPaBJIEHUE HA PUCKA:

1. Tlpmema, CHOTBETHO NPOMEHS M [IONBJIBA HACTOSIIUTE TMpaBWIa W CIEOH 32
HE0OXOIMMOCTTa OT TAXHATAa aKTyalu3alus B CbOTBETCTBHE C MOJMTHUKHUTE 3a YIpaBlIEHHUE Ha
pHUCKa U BBTPEIIHMUS KOHTPOJI HA pucKa, npuiaranu ot ,,Keit bu Cu Acer MenumxkmbpaT HB" —
benrus.

2. Ompenenst puckoBus npoduit Ha PoHa, CHOTBETHO HETOBAaTa PUCKOBA MOJIUTHKA.
PuckoBara nonutika Moxe 1a ob1e:

a/ KOHCEpBaTHBHA;

0/ yMepeHO-KOHCEepBAaTHUBHA;

B/ yMEpEHO-PUCKOBA;

I /pUCKOBA.

3. Konrpomupa puckoBute daktopu 3a DoHma upe3 oOChKAaHE HA JOKJIAJH, BHECEHH OT
PwvkoBoauten otaen ,,OMHAHCOB U OMEPAMOHEH PUCK MEHHKMBHT® Ha KJIOHAa Ha Y /| u B3ema
pEIICHUS B TPAHUIIUTE HA CBOUTE IMPABOMOIITHS.

4. V3BBpIiIBa IEPUOUYEH €KETOJCH Mperiie]] Ha MOJUTUKUTE U CTPATETHHUTE 3a yIpaBJiIcHHE
Ha PUCKOBETE.

5. B3ema pemieHust 3a KaapoBO, COPTyepHO M APYro OCUTYpsBaHE Ha JIEHHOCTHTE IO
yIpaBJIeHUE Ha PUCKA.

6. Cnenu 3a cma3BaHETO Ha HACTOSIIMTE MpaBWia W aKTUBHO ydyacTBa B Ipolieca IO
VIIPaBJICHUETO HA PHUCKA.

Ya. 6. (Usm., ¢ pewenue om 10.02.2012 2. u pewenue om 23.05.2018 2., 15.09.20202.)
Bucmiero pbhKOBOACTBO Ha KJIOHA Ha YJ| MMa CII€AHHUTE JOMBJIHUTEIHH OTTOBOPHOCTH IIO
YIIPaBIEHUETO HA PUCKA:

1. Opranusupa paboraTta 1Mo MPaBUJIHO MPOBEKIAaHE Ha mpueTuTe IIpaBuia 3a yrnpaBicHHE
Ha pucka Ha DoHja.

2. Kontpomupa criasBaneto Ha [IpaBuiiara 3a yrpasicHue Ha pucka Ha Ponja,.

3. Ce3maBa opraHmszanusi Ha paboTa, KOSTO OCHIYpsiBa CIIa3BAHETO Ha OINPEICIICHHUTE
JMMHUTH U HABA HA PUCK.



4. Cnenu 3a CbOTBETCTBHE HAa W3MOJ3BAHUTE OT ChOTBETHUTE CIY>KUTEIU MPOLEIYypU IO
u3MepBaHe, HaOJI0IeHNe U OIleHKa Ha pucka ¢ npuetute [IpaBunara 3a yrpaBieHue Ha prcKa Ha
donna.

5. Bzema pemienus 3a kazpoBO, MaTePUATHO-TEXHUYECKO U METOJUYECKO OCUTYpsBaHE Ha
JNEHHOCTUTE 10 YIPABJICHUE HA PUCKA.

6. (usm. ¢ pewenue om 28.07.20202.) Ocurypsia Ha otaen ,,DHHAHCOB W OIEpalliOHEH
PUCK MEHUDKMBHT~ ChOTBETHUTE TIPABOMOIIUS U IOCTBHII J0 [s1aTa HHPOpMAIs, HEOOXOqUMH
3a U3MbJIHEHHE Ha QYHKIUUTE MY 1O Wi 7.

Ya. 7. (Usm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2., usm. ¢ pewenue
om 28.07.2020z., 15.09.2020c.) Otaen ,,®OUHAHCOB U ONEPAMOHEH PUCK MEHUKMBHT JI€HCTBA
HE3aBUCUMO OT JAPYrUTE OTACNIH B KJIOHA Ha Y /], oTunTa ce npsko npen Bucmiero ppbKOBOACTBO
Ha KJoHa Ha Y/ u uma ciennute QyHKIUH:

1. pa3zpaboTBa u mpuiiara cucTemMara 3a ynpaslieHue Ha pucka Ha DoHpa;

2. manbaHsaBa [IpaBunara 3a ynpasieHue Ha pucka Ha QOHIau NPOLELYPUTE 110 YIPABICHUE
Ha PUCKa;

3. rapaHTHpa ChOTBETCTBHETO C 0JI00peHaTa BhTPEIlIHA CUCTEMa 3a OrpaHWYaBaHe Ha PUCKa
Ha J|®, BKIIOYMTEIIHO C HOPMATUBHO OIPEACIICHUTE IMMUTH 33 CTOMHOCTTA Ha 00I1aTa pucKoBa
€KCIIO3MIUS U PUCKa HA HACPELHATA CTPAHA.

4. xoHCcynTupa Bucmieto ppkoBOJACTBO Ha KJI0HA HAa Y | OTHOCHO Ompe/esiHETO Ha PUCKOBHS
npodun Ha [1D;

5. nokjagBa peaoBHO mpea Bucmero ppKOBOACTBO Ha KioHa Ha Y/ w Ha Juumara,
OCBIIIECTBSIBAIIM HAA30pHU (GYHKIUHU MO 4i. 4, an. 3 U 4 OT HACTOSAUIUTE MpaBWia, KOraTto €
MPUII0KUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXAY TEKYIIIOTO HUBO Ha PHUCK, Ha KoeTo e uznoxen [1d u omoOpenure
puckoBu npodunu Ha J{D;

0) croTBeTcTBUETO Ha JID C BhTpenIHaTa My cuCTeMa 3a OTpaHUYaBaHE Ha PUCKA;

B) aJIeKBaTHOCTTAa M €()EeKTUBHOCTTA Ha MpOoIleca 3a yNPaBJICHUE HA PUCKA U IMO-CIECIHATHO
MOKa3Ball Jald ca NPeINpUeTd MOAXOAAIIM KOPHUTHpalld MEpPKHM B CllyyauTe, KOoraro ca
KOHCTAaTUpPAHU HEJOCTATHIIN;

6. nmokiagBa penoBHO mped Buciiero pbKOBOACTBO Ha KioHa Ha Y/JI, mpencraBsiiiku
TEKyIIOTO HUBO Ha PHUCK, Ha KoeTro € u3noxkeH JId um 3a TekymmuTe WM TPEABHXIAHU
HapylIeHUs Ha OrpaHWYEHHsATa, KATO IO TO3W HAUMH CE€ OCUTypsBa MpEeANPUEMAHETO Ha
HaBPEMEHHHU U TOXOISIIN ICUCTBUS;

7. W3BbpUIBA IMperyie] M NOANOMara OpraHu3anusATa M NpOLEIypUTe 3a OIEHKAa Ha
M3BBHOOPCOBUTE JICPUBATHBH.

- YpaBrneHue Ha (pUHAHCOBHUS PUCK CE€ OCHILIECTBSBA MO-CIELHUATHO KaTO:

1. Ilpunara HactosumTe [IpaBunara 3a ynpasneHue Ha pucka Ha DoH/IA, KAKTO U MOTUTUKU
3a yNpaBJIeHWE HAa pUCKa W TIpoIecuTe, KakTo ca nedpunupanu ot ,,Keit bu Cu Acer
MennmxkmbaT HB" — benrus, ¢ mnen wmaeHtudunupane, u3MepBaHe, YIpaBlIeHUE H
MOHUTOPHHT IO MOAXOJAII HAYWMH Ha BCUYKU PHUCKOBEC, CBbpP3aHHU C HHBCCTHIMOHHATA
CTpaTerusi Ha Bceku (POH, Ha KOUTO BCeKH (DOHA € Wiiu MoXKe J1a ObJe U3II0KEH.

2. TapanTHpa, 9e pUCKOBUAT PO, KOWTO ce pa3KpHBa HAa WHBECTHTOPUTE, CHOTBETCTBA
Ha OTPAaHUYEHUSATA HA PHUCKA, ONPEJEIECHU B CHOTBETCTBUE C HOPMATUBHUTE AKTOBE M
npeaocCTaBsad CbOTBETHUTE NOKIIAAN 3a TAX;

3. I'apantupa, uye axTyanusupaHata WHGOpMaIUs ce MpeaaBa pPeaoBHO Ha Bucmiero
PBHKOBOJICTBO Ha KJIOHA Ha Y]l OTHOCHO aJeKBaTHOCTTA U €(PEKTUBHOCTTA HA MPOLIECUTE
M0 YIpaBJIEHUE HA PHUCKA, MO-CIEIHAIHO KAaTO MOCOYBA JalM ca MPEANPUETH WIH IIe
6’BJIaT OpeaAnprueT aICKBATHU KOpUTHpallyd MCPKH 3a OTCTpaHABAHC Ha JleﬁCTBI/ITeJIHI/I
WJIM NPEIBUIUMH HEIOCTATbhIIN;



4. PenoBHO AokiaziBa Ha Buciiero ppbKOBOJACTBO Ha KiIOHA Ha Y/ 3a TekymuTe HHMBa Ha
pucka Ha (GoHAA U 3a IEHCTBUTEIHOTO WM MPEICTOAIIOTO HApyIIEHUE Ha JIUMHUTUTE Ha
pHCKa, 3a J1a ce mpeAnprueMaT Obp3u U aIEKBAaTHU MEPKH 32 OTCTPAHSIBAHE,

5. PegoBHa u BHe3allHa IpoOBEpKa Ha PUCKOBETE HA ympaBisiBaHus noptdein Ha doHaa,
W3TOTBSIHE HA OTUYETH 3a HEro, MPeJOCTaBIHE Ha JaHHU Ha KoMuTeTa o MHAHCOB pUCK
Ha ,,Keit bu Cu Acer MenuxkmbHT HB" — benrus 3a uzuucisBane Ha pe3yiaTaTUTE Ha
noptdeiina Ha GpoHAaa.

- praBHeHI/Ie Ha ONCPATUBHMUA PHUCK I1O-CIICHUATTHO BKJIHOYBA.

1.

7.
8.

[Iporno3upane, uaeHTuuIMpane, croupane Ha UHPOPMALUS U JOKIaaBaHe B Oaza
JAaHHW Ha OTNepaTUBHU 3aryou Ha oTAeia Puck Ha apyxkectBoto Ha ,,Keit bu Cu Acer
MennmxmbeaT HB" — benrus;

MOHUTOPUHI Ha KIFOUOBUTE IOKA3aTeId 3a PUCK U H3TOTBSIHE HAa CHOTBETHUTE
PEIOBHU JOKJIAIH 32 TSIX;

[Ipunarane Ha cwrorBeTHUTE TpynoBu (,,Keit bu Cu Acer MenmmxmbaT HB" —
benrust) puckoBU NMOJIUTHKHY;

VYnopaBieHue Ha PUCKOBETE, MPOM3TUYAINM OT €XEeJHEeBHaTa paboTa Ha KIIOHA:
OCUTypsiBaHEe Ha akTyanu3anus u ynpasienue Ha DRP (ITnan 3a Bp3cTaHOBsIBaHE PH
oeactus ) u BCP (ITnan 3a HenpeKbCBaeMOCT Ha JICHHOCTTA);

AHanusu, KOHTPOJI, KOOPAWHALMS Ha Bb3CTAHOBSIBAHETO, MHUIMUPAHE HA MEPKH II0
OTHOIIICHHE Ha HACTHIIWINTE 3aryou;

N3roresHe Ha nokinaau 10 Bucuiero ppkoBOACTBO Ha KJIoHA Ha Y[ 1 10 otxena Puck
Ha JapyxectBoTo Ha ,,Keit bu Cu Acer MenumxmbpaT HB" — benrus u perynaropa no
OTHOIIIEHHE Ha OIIEPATHBHUTE PUCKOBE;

HamansiBane Ha oniepaTUBHUTE PUCKOBE,

VYopasieHue ¥ NOAXbPKAHE Ha AaKTyaJlM3UpaHU JOKIAAM U JIOKYMEHTH 3a
ONEpPaLMOHEH PUCK.

(2) (usm. ¢ pewenue om 28.07.20202.) Cayxutenute oT otaen ,,ONHAHCOB U ONEpaIllMOHEH
PUCK MEHUKMBHT  TpsOBa Ja NpUTEKaBaT IMOAXOJAINA KBaIM(UKaLus 3a U3INBIHCHHE Ha
BB3JI0’KEHUTE UM JIEHHOCTH.

Yna. 7a. (Hoeé c¢ pewenue om 15.09.20202.) (1) Otmen ,,HopMaTHBHO CBHOTBETCTBHE”
(YHKIIMOHHMpA OTAETHO U HE3aBUCUMO OT JApyrute 3BeHa M jAeiHoctd B Y/I. OTnensr uma
(GyHKIMUTE HA ,,3BEHO 32 HOPMAaTUBHO choTBeTCcTBUE 1O cMuchia Ha 3AKUCAIIKM u Hapenba

Ne 44,

(2) Otnen ,,HopmMaTuBHO CHOTBETCTBHE ce PHKOBOAM OT PhkoBOAMTEN OTAEN. DYyHKIUUTE
Ha otxaen ,,HopMaTMBHO CHOTBETCTBHE™ BBB Bpb3Ka C IMpolEca MO yNpaBJICHHE HA pUCKa ca
ITOCOYEHH B WI. 28 OT HACTOSIIUTE MPABUIIA.

(3) Mectuust cayxuren Policy Officer uma cienqauTe 0OTTOBOPHOCTH:

o [llogabpxkaHe, M3MBIHEHHWE W TPEBOJ HAa CHOTBETHUTE TOJUTUKH U TPOLEIYpU U
TEKYILIUTE JEHHOCTH MO KOHTPOJI HA PHUCKA.

e JlokaneH MOHHTOPHHI Ha >KaqOWTe Ha KIMEHTH OTHOCHO YIpaBieHHETO Ha (OHAA H
JIOKJIaJIBaHE Ha BCSKAKBH TakuBa >kajlOW M TpaBHM HMCKOBE Ha OTAeNa 3a Puck Ha
npyxectBoTo Ha ,,Keit bu Cu Acer MenumxmbaT HB" — benrus.

Ya. 76. (Hos ¢ pewenue om 15.09.20202., usm. ¢ pewenue om 30.10.2020 2.) Otaen

,PuHaHCK" B KJIOHA Ha Y]] oTroBaps 3a MpaBWJIHOTO MpUJIATraHE Ha CUETOBOJAHUTE MPOLEIypU
BBB BpB3Ka C MIpoIieca 1Mo yIpaBiIeHHe Ha prucKa, mopoOHo onrcanu B 1iiaBa V1| Ha HacTosmTe

IIpaBuina.

Y. 8 (Usm., ¢ pewenue om 10.02.2012 2.u ommenen ¢ pewenue om 23.05.2018 2.)

III. HIEHTH®HKAIIHA HA PHCKOBETE, CBbP3AHH C JEHHOCTTA H

HHBECTHIIHUTE



Ya. 9. (1) IIpomechT Mo YCTaHOBSBAHETO, YIPABICHUETO M HAOJIOJAaBAaHETO Ha
PHUCKOBETE MMa 3a IeJT JIa Peylupa BIUSHUETO HA BHHIIHUTE M BHTPEIIHUTE PUCKOBH (PaKTOPH
BbPXY WHBECTHUIIMUTE, BKIIOYUTEIHO HA PHUCKOBETE MPOM3THYAIIM OT MAKPOMKOHOMHYECKATA
cpena.

(2) Ipouenypure 3a yrpapieHUE Ha pUCKA BKIIFOUBAT:

a) WICHTH(UKAIMS Ha PUCKA,

0) olleHKa Ha PUCKa;

B) M300p Ha CTpaTerus MO OTHOLICHHUE Ha PHCKA;

') 1300p Ha HAUYMHM 32 HAMAJICHUE CTETICHTA HA PUCKA;

1) KOHTPOJI HUBOTO HAa PUCKa.

(3) (usm. ¢ pewenue om 28.07.20202.) OrueHsBaHETO, aHAIW3a W MOHHUTOPHHra Ha
PUCKOBUTE (AKTOPU CE€ H3BBPIIBA EXKETHEBHO OT CIYXHTETUTe B OTAeH ,, OUHAHCOB U
ONepalOHEeH PUCK MEHUKMBHT .

Y. 10. (U3m., ¢ pewenue om 10.02.2012 2., 15.09.20202.) PuckoBute (hakTOpH, KOUTO

OKa3BaT BIUSHUE BbPXY MHBECTHUIIMHTE, YIIPABISIBAaHH OT KJIoHA Ha Y /] ca:
a) Mma3apeH PUCK - Bb3MOXKHOCTTA JIa C€ pealIn3upar 3aryou mopajau HeOIaronpusiTHI U3MECHEHHUS
B IICHUTE Ha IICHHU KHWXA, Ma3apHUTE JIMXBEHU IPOLCHTH, BATYTHH KypCOBE W JAPYTH.
KomnoHeHTHTe Ha Ta3apHUs PUCK ca:
aa) JTUXBEH PUCK - PUCKBT OT HaMaJSIBAHE Ha CTOMHOCTTA HA WHBECTHUIMATA B JaJCHA
[IEHHA KHUTA MTOpaJii U3MEHCHUE Ha HUBOTO Ha JINXBCHUTE MPOLICHTH.
00) BaJlyTeH PUCK - PUCKHT OT HAMAIIIBAaHE HA CTOWHOCTTA HA WHBECTHIIVTA B JIafCHA
[IEHHA KHHWra WIA JICTIO3HUT, ICHOMHUHHUPAHU BBB BaJlyTa, Pa3jiidHa OT JICB U €BPO, NOpaau
M3MEHEHHE Ha Kypca Ha 0OMsIHA MEX/Ty Ta3H BaIyTa U JIeBa WIN €BPO.
BB) IICHOBH PHCK, CBbP3aH C MHBECTUIIMU B aKIUU WM JPYTH JISJIOBU IICHHU KHIDKA -
PUCKBT OT HaMaJsIBAaHE HA CTOMHOCTTAa HAa WHBECTUIMATA B JaJICHA IICHHA KHUTA IIPH
HeOJaronpusATHA IPOMECHU Ha HUBATA HA ITa3apHUTE IICHH.
0) KpeOWTeH PUCK — BH3MOXKHOCTTA OT HAMallIBaHE HA CTOWHOCTTA Ha TO3UIUATA B CJIUH
(UHAHCOB MHCTPYMEHT IPH HEOYaKBAaHH CHOUTHS OT KPEIAUTCH XapakTep CBBP3aHH C
EMUTCHTHTE Ha ()MHAHCOBH MHCTPYMEHTH, HAcpeIlHATa CTpaHa MO OOpPCOBH M H3BBHHOOPCOBU
CIENKU, KaKTO M IbpKaBUTE B KOUTO T€ M3BBHPIIBAT JACUHOCT. KOMIOHEHTHTE Ha KpPEAUTHUS
pHCK ca :

aa) KOHTPareHTeH PUCK — PUCKBT OT HEU3IIBIHEHHE Ha 3abJDKCHHATa OT HacpellHara
CTpaHa Mo U3BHEHOOPCOBH CIICIKH;

00) CeThIMEHT PUCK — PUCKBT, BB3HHKBAI OT BB3MOKHOCTTa DOHIa Ja HE MOJIy4d
HACPEIHU TIApUYHU CpeACTBa WM (PMHAHCOBHM WHCTPYMEHTH OT KOHTPAarcHT Ha JaTara Ha
CETBIIMEHT, CJel KaTO TOM € U3MBIHWI 3aIbKEHUSITA 110 Aa/IEHU CIEIKU KbM TO3H KOHTPAreHT;

BB) WMHBECTHUIIMOHEH KPEIUTEH PHCK — PHCKBT OT HaMajJsdBaHE Ha CTOWHOCTTa Ha
WHBECTUIUATA B JaJieHa IBJITOBa LIEHHA KHUTA, MOPaJd KPEIUTHO CHOWTHE MpPU €MHTEHTa Ha
TO3U UHCTPYMEHT;

B) OIEpalOHEeH — BB3MOXKHOCTTa Ja C€ pealu3upar 3ary0u, CBBpP3aHU C TPEUIKd WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHU3alHs, HEJOCTAThYHO KBATH(HIIMPAH IEePCOHA,
HeONIaronpusATHU BHHITHU CHOUTHS OT HEUHAHCOB XapaKTep, BKIFOUUTEIHO U MPAaBEH PHCK;

') JIMKBUJICH PUCK — BB3MOXKHOCTTA OT 3aryOW OT HAJIOKUTEITHH TPOJKOM HA aKTHBH TPU
HEONIaronpusATHU Ma3apHHU yCIOBHS 3a MOCPEIIaHe Ha HEOYAaKBAHO BB3HUKHAIH KPATKOCPOUHU
3a]TbIDKCHUSI.

1) PUCK OT KOHIIEHTpAIlUs — Bb3MOXKHOCTTa OT 3aryda mopaau HempaBUiIHa AUBepcUUKAIIMS HA
eKCITO3UIIUM KBbM EMHTCHTH, TPYIH CBBP3aHH EMUTCHTH, EMHTECHTH OT €IWH | ChIIl
WKOHOMHYECKH OTpach] WM reorpadcka oOIacT WM BB3HUKHAI OT €HA U ChIla JEWHOCT,
KOETO MOXE JI1a NMPUYHHHA 3HAYUTEITHH 3aryOH, KakKTO M PUCKBT, CBHP3aH C TOJEMH HEMPEKH
KPEIUTHH €KCIIO3UIINU.



IV. USMEPBAHE HA PUCKOBETE
1.IIA3APEH PUCK

Ya. 11. (As3m., ¢ pewenue om 10.02.2012 2., 15.09.20202.) Knoust Ha Y]l mpuiara
KpaTKOCPOYHA M JBJITOCPOYHA CTPATeTHsl 3a YNPABICHHE HA Ia3apHHsl PUCK, CBBP3aH C
OCBIIECTBIBAHETO Ha aeitHocTTa Ha J(D.

Ya. 12. (M3m., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) (U3m. ¢ pewenue om
15.09.20202.) Kioubr Ha Y]] u3MepBa JIMXBEHHS PHCK 4YpPE3 H3UYKMCISBAHETO HA JIIOPALHSL.
Jropanusita € OCHOBHAaTa MspKa 3a UYBCTBUTEIHOCTTA HA JaJicHa IICHHA KHHTa KbM
M3MEHCHHETO HAa HHBOTO Ha JIMXBeHHTE mpoueHTH. Kionbsr Ha Y]l u3mon3Ba merona Ha
MoauduIMpanaTa Jropamnus, 3a JAa U3MEPHU JMXBEHHUS PUCK, CBBP3aH C BCSKa IICHHA KHUTA,
0a3upaHa Ha JIMXBEH NPOIICHT KaTro OOJHralyy, JUXBEHU cyanu, (rodybpcH, Oa3upaHu Ha
JMXBEHU MPOLEHTH, U Proubpcu, 0a3upanu Ha OOIHUTaIHH.

(2) dparocpounaTa cTparerus 3a yrnpaBiIeHUE Ha JIMXBEHUS PUCK BKIIIOYBA OIPEICIISTHE
Ha IICJIEBU CTOWHOCTH Ha YYBCTBUTEIHOCTTA Ha TMOPTQeEiia KbM M3MEHEHUETO HAa HUBOTO Ha
JMXBEHUTE MPOIICHTH, ChIIIACHO MHBECTHIIMOHHUTE LIEJIH U TIOIUTHKA Ha DoHa.

(3) KparkocpounaTa cTpaTerusi BKJIIOUBA €KEJIHEBHO OMPEICIsIHE HA YyBCTBUTEIIHOCTTA
Ha JIaJIcHA IICHHA KHUTa KbM U3MEHEHHETO Ha HUBOTO Ha JIMXBEHUTE MPOICHTH.

Ya. 13. (H3m. ¢ pewenue om 21.11.2018 2.) (1) (Msm. ¢ pewenue om 15.09.2020e.)
Knonst Ha V]| u3mMepBa BalyTHUS PUCK 32 BCsAKA BalyTa, pa3jiMyHa OT JIEB U €BPO, IpUIIaraiiKu
KpaTKOCPOYHA U ABJATOCPOYHA CTPATETHsl.

(2) KpatkocpouHata cTpaTerusi BKIIOYBA CICIHUTE TPOLIETYPH:

1. UnenTuduurpane Ha aKTUBUTE, N3JIOKEHH HA BaJTyTEH PHUCK.

2. ExenHeBHO Hu3MepBaHE Ha BaJlyTHHsSI PUCK Ype3 M3MOJ3BaHE Ha HCTOpUYECKaTa
BOJIATUJIHOCT Ha Kypca Ha ChOTBETHATA BaJlyTa KbM JI€Ba WM €BPOTO.

3. ITpu HEOOXOIMMOCT ¥ BB3MOXKHOCT X€/KMpaHe Ha BAJTyTHUS PUCK Ype3 U3I0JI3BaHE Ha
BayTHU Qroubpcu, popybpau, onuuu uian noaxoasmu ETF ¢ongose.

(3) Adwarocpouynara cTpaTerds 3a yIpaBlieHHE Ha BATYTHHS PUCK BKIIIOYBA OMPECIIHE
Ha IIEJICBU TETJIa Ha pa3IMYHHUTE Teryia B noptdeina Ha J[d ¢ nen HamansiBaHe Bb3ICHCTBUETO
Ha J]aJieHa BaJlyTa.

Yn. 14. (Hsm. ¢ pewenue om 21.11.2018 2.) (1) YupapnsiBaiioro IpyKecTBO Mpuiiara
KpaTKOCPOYHA CTpATerHsi 3a yIpaBlieHHE Ha IIEHOBHS PHCK, CBBP3aH C MHBECTUIIUH B aKIUH,
KaTo U3MEpBa M aHAJIM3UPA MOJIYYEHUTE PE3YJITaTH Ype3 eIUH OT MPUIOKUMHUTE 32 ChOTBETHHS
ma3ap Ha [IEHHU KHIDKA KOJTMYECTBEHH METO/IH:

a. McTopruecka BOJIaTUIIHOCT, U3MEPEHA Upe3 CTaHIAPTHO OTKJIOHEHHUE;

0. B-koedurrieHTa KbM UHJEKCUTE Ha CHOTBETHUTE TIA3apH;

B. [Ipn HEBB3MOXXHOCT 3a IpujaraHe Ha Toyka Ha OykBa ,,a“ u ,,0%, YmpaBnsBaioTo
JPY’KECTBO M3IMOJ3Ba CTAaHAAPTHOTO OTKJIIOHEHHE HAa M30paHus MHIEKC Ha pEryJupaHus masap,
Ha KOWTO ce TbpryBaT [JaJeHUTE aKLIMW, KaTo 3aMECTUTENl NpPU IUIOCTHHS aHAJIW3 Ha
noprdenuTe.

(2) OOmmsT prck Ha mopTdeiina ce U3MepBa ype3 MCTOPHYECKAaTa BOJIATHIHOCT Ha
L[eHaTa Ha JSUI0BETE, U3MEpPEHa Ype3 CTaHIapTHO OTKJIOHEHHE.

(3) AparocpounaTa cTpaTerus 3a ynpaBlieHHE Ha IICHOBHS PUCK BKJIIOYBA:

a. OreHka Ha NPUIIO)KUMOCTTA U €(EeKTUBHOCTTA HAa U3MOJI3BAHUTE METOIU 32 U3MEPBaHe
Ha LIEHOBHS PHCK;



0. (Msm. ¢ pewenue om 15.09.20202.) W3roTBsiHe Ha mpeUIOKeHUS 10 Buciiero
PBKOBOACTBO Ha KiIOHA Ha YJI mpu ycTaHOBSBaHE Ha HEOOXOJMMOCT OT TMPOMSHA Ha
M3IOJI3BAHUTE METO/IU 3a U3MEPBAHE Ha IICHOBHSI PHCK.

Ya. 15. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 o., usm. ¢ pewenue om
28.07.20202.) (1) (HM3m. ¢ pewenue om 15.09.20202.) PvxkoBoguTenst Ha otaen ,,OHHAHCOB U
OMEpalMOHEeH PUCK MEHUKMBHT Ha KioubT Ha Y]I, cneau exeaHEBHO OTpaHUYEHUATA HA
WHBECTUIIMUTE 110 TPyNnu PUHAHCOBU UHCTPYMEHTH, onucanu B [IpaBunata na JI®, kato no To3u
Ha4yuH OCUT'YpsIBa CHa3BAHETO HA OIpejeseHara puckosa nonutuka Ha J{® no un. 5, T. 2. Besko
MPEMUHABAHE HA OTPAaHUYCHHUATA IO MPEAXOJAHOTO HU3PEYCHUE C€ JOKYMEHTHUpa OT OTJIEeN
,»@UHAHCOB U OIEpalMOHEH PUCK MEHWKMBHT M C€ JIOKJIa[Ba Ha Bucuiero ppbKOBOACTBO Ha
kioHa Ha YJI 3a mpeanpuemaHe Ha KOpUrHpamiy jaeucTBusi. Bcesko mnpemuHaBane Ha
orpaHuyeHusATa, HajnokeHn oT Komurera mo ¢unancoB puck Ha ,Keit bu Cum Acer
MenuxmbaTr HB" — bBenrus, PvpkoBoautensat Ha otaen ,,OMHAHCOB U OMNEPAILIMOHEH PHUCK
MeHHDKMBHT Ha KionbsT Ha V]I nokimansa Ha Komurera mo ¢gunancoB puck Ha ,,Keit bu Cu
Acer MennmxmbHT HB" — Benrust 3a npeanpuemane Ha KOpUrupaiy AecTBUS.

(2) O6mara puckosa excrio3unus Ha J|® ce U3YUCsIBa €AMH BT JHEBHO.
2. KPE/IJHTEH PUHCK H PUCK HA HACPEII[HATA CTPAHA

Y. 16. Kpeauten puck e o010 pucKbsT OT HaMaJIsiBaHE Ha CTOMHOCTTA HA WHBECTHIHATA
B JaJicHa IICHHAa KHUTa IpPU HEOYaKBaHH CBHOUTHS OT KPEIUTEH XapakTep, CBBbpP3aHH C
€MUTEHTUTE Ha IIEHHU KHUKA, HACPEI[HATA CTpaHa 10 OOPCOBU M M3BBHOOPCOBU CIIEIKU, KAKTO
Y HEOYaKBaHU CHOUTHUSA B AbPKABUTE, B KOUTO T€ U3BBPILBAT ACHHOCT.

Ya. 17. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) Knoust Ha V]| pasriexia
TPY OCHOBHH BHJIa KPEJUTCH PHCK:
1. KoHTpareHnTeH puck € puCKbT OT HEU3MbIHEHHE Ha 3abJKCHHITA OT HacpelHaTa CTpaHa 1o
U3BBbHOOpCOBU crenku. Ekcmosmmmsara Ha [ KbM HacpemHaTa CcTpaHa IO CIelKa C
M3BBHOOPCOBO THPIYBaHU [EPUBATUBHM HHCTPYMEHTH MOXe Ja ObJe HamaleHa KaTro ce
M3M0JI3Ba O0e3MeUeHne, KOoeTo TpsioBa Aa Oble J0CTaThuyHO JHUKBUIHO. OOE3MEeYeHUETO €
JUKBHUJIHO, aKO TO MOXe Ja ObJe MpojaajeHo Ha IIeHa, KOATO € ONM3Ka J0 Herorara OlLleHKa
Mpear MOMEHTA Ha U3BBPIIBAHE Ha Mpoaaxkoara.
2. CeThJIMEHT PHCK € PUCKBT, Bb3HUKBAI OT Bb3MOKHOCTTa DOHAA /1a HE MOJIy4Yd HACPEIIHU
Mapu4YHU CPeICTBa WM (PMHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa Ha CEThJIMEHT, CJIe]
KaTo T€ ca W3MBIHWIN 33bJDKEHUSITA MO JaJIeHH CACNKH KbM TO3U KOHTpareHT. KIoHBT Ha
M3MEpBa TO3M PUCK Ype3 CTOMHOCTTAa HAa BCHUYKM HEMPUKIIOYWIM CIACIKHA C €IHa HacpeliHa
CTpaHa KaTo MPOLEHT OT CTOMHOCTTA Ha ympamisiBaHus nmoprdeiin. He ce BKIOYBAT cleiakuTe
CKJIFOUEHHU TIpH yclioBHE€ Ha ceThiMeHT DVP (mocraBka cpemry miamaHe) W Ha Mma3apu ¢
(GyHKIIMOHUPAII KIIUPUHTOB MEXaHU3bM.
3. lHBeCTUIIMOHEH KPEAUTEH PUCK € PUCKBT OT HaMallsiBaHE HAa CTOWHOCTTA Ha MHBECTHIIUATA B
JajieHa ABITOBa [EHHA KHUTA MOpaad KPEAUTHO CHOUTHE MPU EMUTEHTA Ha TO3M MHCTPYMEHT.
KpenutHo cbOuTHe BKIIOUBA OOSIBIBAaHE B HECHCTOSTEIHOCT, HEIJIATEKOCIIOCOOHOCT,
CHILIECTBEHA MPOMSIHA B KalUTaloBaTa CTPYKTypa, HaMalliBaHEe HA KPEAUTHUS PEUTHUHT U Jp.
KitonsT Ha M3BBPIIIBA KAYECTBEH U KOJMYECTBEH KPEIUTEH aHAIN3 Ha Oa3aTa Ha:

3.1. ®uHAaHCOBHUTE OTYETH HA EMUTEHTA,

3.2. KanuranoBara CTpyKTypa Ha €MUTEHTA;

3.3. O6e3MeYeHneTo Ha EMUCHSTA, B CTyYauTe KOTaToO EMUCHsITA € 00e3TeueHa;

3.4. YrpaBiIeHHMETO U penyTalusiTa HA EMUTEHTA.

Ya. 18. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., usm. ¢ peuwenue om
28.07.20202.) JlumuTUTEe 3a CHOCIKM M HUBaTa Ha PUCK, CBBP3aHH C KPEAUTHHS PHCK, CE
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U3TOTBSAT, MPOMEHAT IMPH HEOOXOAUMOCT OT PBKOBOAMTENS Ha oTAen ,,DoHI U TOpPTHOINO
MEHHUDKMBHT U C€ MPEJOCTABAT 3a YTBBP)KIaBaHE OT PbKOBOJAUTENS Ha OTAeNn ,,OMHAHCOB U
OMEpPAlMOHEH PHUCK MEHUUKMBHT . JIMMUTUTE 3a CHENKM M HHMBaTa Ha PHUCK, CBBP3aHHU C
KpEeAUTHUST PHUCK, ce mpuiaratr oT otaen ,,DoHx u moprdoino MEHUIDKMBHT®, aKo
PBHKOBOIUTENAT Ha OTAen ,,OMHAHCOB W OINEpAalMOHEH PUCK MEHUKMBHT (OpMaTHO HE
Bb3pasHu.

Y. 19. (Usm., ¢ pewenue om 10.02.2012 2.) (1) (Mszm. ¢ pewenue om 15.09.20202.)
Kioubt Ha V]I npuiara KpaTKOCpOYHA M IBJATOCPOYHA CTPATETUs 32 YIIPABICHUE HA KPEIUTHUS
PHCK ¥ PUCKA Ha HACPEI[HATA CTPAHA.

(2) Kparkocpounara cTpaTerus 3a yHOpaBI€HHE Ha KPEAUTHHS PUCK M pPUCKA Ha
HacpelHara CTpaHa BKIIOUYBa:

l.Tekymia W TOCHenBaIla OICHKA Ha KPEJAUTHHUS PHCK HAa JBJITOBUTE (DHHAHCOBH
HHCTpYMEHTH B moprdeiina Ha PoHma upe3 KauyecTBEH W KOJMYCCTBEH aHAIW3 Ha 0aszara Ha
(UHAHCOBUTE OTYETH HA EMUTCHTA, 00E3MIEUCHUETO HAa EMHUCHUATA, YIIPABJICHUETO M PEIyTaIHsTa
HAa €MHUTEHTA WM WM3I0JI3BaHE HA MPHCHACHWS MY BBHIIEH KPEAMTCH PEUTHHI 3a IEIUTE Ha
OIICHKATA.

2.TeKylla W TIOCIE/BaIla OICHKAa Ha KPEJAWTHHS PHCK Ha HacpelHara CTpaHa IIo
U3BBHOOPCOBH CHIEJIKM TIOCPEJCTBOM KauyeCTBEH W KOJMYECTBCH aHaiM3 Ha Oa3ara Ha
(MHAHCOBUTE OTYETH HA KOHTPAareHTHTE II0 HW3BBHOOPCOBH CHCIKH, IPEIOCTABEHOTO
obe3mnevyeHueTo (B ciyvail Ha HATMYUE HA TAKOBA), YIIPABJICHUETO M PEMyTaIUATa Ha ChOTBETHHUS
KOHTPAreHT WJIM U3II0JI3BaHE HA MPUCHIACHUS My BBHIIEH KPEAUTCH PERTHHT;

3.ipociensiBaHe CTOMHOCTTa M 4YeCTOTaTa HAa HENPUKIIOUWINTE CACIKH C JIajcH
KOHTPAreHr;

4.e)XeIHEBEH KOHTPOJI CIA3BAaHETO HA 3aKOHOBHTE M NMPHETHUTE BBHTPCIIHH JUMHUTH 3a
KOHIIEHTPALUSA KbM KPEAUTECH PHCK;

5.1I0CTOSSHHO HaOJIIOJICHHE Ha Pa3BUTHETO M B3aWMOBPB3KHTE MEKAY IMA3apuTe |
MKOHOMHUKATA, KOETO yJIECHIBA UACHTH(PUIIMPAHETO HA MOTCHIIMAIHU PHCKOBE OT KOHIICHTPAIIUH
Ha KpeauTeH pucK (KakTo Ha HHUBO Ipylla, TaKa M Ha CAaMOCTOSTEIHA OCHOBA) W (haKTOPHUTE,
KOWMTO T'l TIPEIN3BUKBAT.

(3) Hdmarocpounara cTpaTerws 3a yIOpaBiIeHHWE Ha KPEAUTHHUS PUCK M PHCKA Ha
HacpelHara CTpaHa BKJII0UYBa:

1. m3rpakaHe Ha aJeKBATHH CHCTEMH 3a YIpaBjeHHE Ha HWH(pOpMAIHsiTa, KOMTO Ja
MO3BOJISABAT MICHTU(HIMPAaHE HAa KOHIIEHTPAIMU Ha KPEJAWTCH PHCK M PHCK Ha Hacpel[HaTta
CTpaHa;

2. (usm. ¢ pewenue om 28.07.20202.) omnpenensHe Ha BBTPENIHM JIMMUTH 34
KOHIIEHTPAIUs Ha KPEIUTEH PUCK, B CHOTBETCTBHE C MHBECTHIIMOHHHTE ICJM U MOJHMTHKA HA
donga, Npd HEOOXOMUMOCT M IO MpeleHKa Ha otaen ,,OHHAHCOB M OIEPAIHOHEH DPHUCK
MEHUDKMBHT U OTACIIBT/UTE OTTOBAPSAII/Y 32 UHBECTUIIMUTE U aHAIU3UTE;

3. (usm. ¢ pewenue om 28.07.20202.) npectpykrypupane Ha moprdeiina Ha Donma B
CIlyJauTe Ha YCTAHOBCH PHMCK OT BIIOIIABAaHE IJIATE)KOCIMOCOOHOCTTA HAa MaJeH €MHTEHT HIIH
KOHTPAreHT WM IPylla EMUTEHTH WIIH KOHTPAreHTH, YCTAHOBEHA MPEKOMEPHA KOHIIEHTpAIHs Ha
KpeauTeH puck u ap. [loptdeiabt Ha DoHAA ce MPECTPYKTypHpa MO MPEAI0KEHHEe Ha OTACI
,,OUHAHCOB W OIEpaIMOHEH PUCK MEHUDKMBHT”, ChIJIACYBaHO C OTAEIBT/UTE OTrOBapsII/U 3a
WHBECTHIIMUTE U aHATH3HUTE.

3. OIIEPAIIHOHEH PUHCK

Y. 20. (U3m., ¢ pewenue om 10.02.2012 2.) (1) (M3m. ¢ pewenue om 15.09.20202.)
OrmnepalMOHHUTE PUCKOBE MOTaT J1a ObIAT:

a. BeTpenau — CBbp3aHU ¢ OpraHu3aius|Ta Ha paborara B KioHa Ha Y][ BbB Bpb3Ka C
ynpasieHueTo Ha []O.



0. BBHIIIHM — CBBP3aHU ¢ MAKPOMKOHOMHYECKH, TIOJTUTUYCCKH U IPYTU (HaKTOpH, KOUTO
OKa3BaT W/WJIM MOTaT Ja OKaXkaT BIIMSHUE BHPXY JACWHOCTTa Ha KioHA Ha Y/I, BEB BpB3Ka C
ynpasienuero Ha 1.

(2) BbrpemHnTe OnepaoHHA PUCKOBE CE ChCTOAT O€3 J1a Ce OrpaHuyaBar Jo:

a. PuckoBe cBbp3anHu ¢ nepcoHai;

0. TexHOJIOTHYCH PHCK.

(3) BbHIIHUTE OMEepalMOHHA PUCKOBE CE ChCTOST O€3 J1a Ce OrpaHuvaBar JIo:

a. Puck Ha 0OKkpBkaBamiara cpena;

0. Puck oT ¢pusnuecko BMEIIaTeacTBo.

Ya. 21. (Usm., ¢ pewenue om 10.02.2012 2.) (1) (usm. ¢ pewenue om 28.07.20202.)
OrieHKaTa Ha ONEPAIlMOHHUTE PUCKOBE CBBP3aHH C JeiHocTTa Ha MOHIa ce U3BBPINBA BEIHBK
TOJIUIITHO OT OT/IeN ,,(DHHAHCOB M ONEPaIMOHEH PUCK MEHHKMBHT .

(2) PuckoBere cBbp3aHu ¢ jeiiHocTTa Ha DOHIA CE OLCHABAT C €HA OT CJICIAHUTE
OIICHKH:

1. HECBK — KOTaTO BCHYKH PHUCKOBE Ca MOKPUTH C aJCKBATHH KOHTPOJHH IPOLEAYPH C
BUCOKA €PEKTHBHOCT U JIMIICBAT WJIM Ca HAJIUIC HE3HAYNTEIHH OTKIIOHCHHS;

2. CpelleH — KOraTo BCHYKH PHCKOBE Ca IMOKPHTH B H3BECTHA CTENEH C KOHTPOJHH
NPOLIEYPHU € HEAOCTAThuHA €PEKTHBHOCT;

3. BHCOK — KOTaTO HE BCHYKH PHUCKOBE Ca MOKPHTH C KOHTPOJHH IPOLECAYPH H/HIIH
NPOLEIypUTE Ha TIPEIBAPUTEIIHIS KOHTPOJI JIUTICBAT MM HE JeHCTBAT e(PEKTHBHO, B PE3Y/ITaT Ha
KOETO € HAPYIICHO CIIa3BaHETO Ha MPHUHIIUIINTE 3a T00PO YIPABICHUE U [TPO3PAYHOCT.

Yn. 22. (Usm. ¢ pewenue om 15.09.20202.) Knoubr Ha VY]l mpuema u cieau 3a
M3IBJIHEHUETO Ha KOHKPETHM METOAM II0 YINPABICHUE HA OCHOBHUTE KOMIIOHEHTH Ha
OIIEpAIMOHHHUS PUCK, KAKTO CJIE/IBa:

(a) PuckoBe cBbp3aHHM C MepcoHana, TOBAa Ca PHUCKOBETE OT 3ary0u, CBBpP3aHH C
BB3MOXHOCTTa  OT  TpELIKH, HEI0OpOHAMEPEHOCT,  HENOCTaThb4YHAa  KBaJU(UKaIMs,
HEeOIaronpusATHU U3MEHEHUSI B TPYJOBOTO 3aKOHOIATEJICTBO.

(aa) Metoau 3a ynpasiieHHE HAa pUCKOBETE CBbP3aHHU C IIEpCOHAla

e JSlcHo neduHMpaHe Ha BBTPEIIHM NpaBUia OTHOCHO MpaBaTa U 3aAbJDKEHUSATA Ha

CILyKUTEJINTE;
e SlcHo neduHUpaHU BBTPEIIHU MpaBHia 3a JOCTHII 10 UH(OPMALIMOHHUTE CUCTEMH U
0a3u IaHHM Ha KjIoHa Ha Y /I,
e PerynspHu o0ydyeHus Ha IepcoHalIa 10 TEMH CBbP3aHH C:
O  (uHaHCOBa TEOPHS U NPAKTUKA;
O  YIOpAaBJICHUE HA PUCKA;
O  HOpMaTuMBHaTa 0a3a, MMallla OTHOUIEHHE KbM JEeHHOCTTa Ha KJIoHa Ha Y/ u

donHpa;
o) WH(pOPMAIIMOHHU TEXHOJOTHUU U CUTYPHOCT;
o JIpYTH.

e PerynspHu cpeum Mexay OTASTHUTE OTIENM Ha KJIOHA Ha Y/ 3a oOMsSHa Ha OIUT,
BIICUYATJICHUS N HpGHOp’BKI/I, 10 OTHOIICHHUEC HA U3TOYHUIIUTEC HaA pI/ICK 158 T’I)pCGHe Ha
pelIeHus 3a ypaBIeHUETO U MUHUMU3UPAHETO UM;

e Exeronnu cbOecenBaHUs U OIlEHKA Ha MEPCOHANIA,;

e JlomnbpkaHe Ha OTBOPEHHM, OTKPUTH KOMYHHUKALIMM MEXKIY pPa3IUYHUTE OTAEIU B
kioHa Ha Y/

(6) TexHOJNIOTMYEH PUCK, TOBAa Ca PHUCKOBETE CBBP3aHU CBhC 3aryom, OOYCIOBEHH OT
HECHBBPIICHCTBOTO HA W3IMOJ3BAHUTE TEXHOJIOTMHM - HEAJeKBAaTHOCT Ha IPOBEXKJAHUTE
orepaliu, JUIca Ha MPeru3HOCT Ha METOAUTe Ha o0paboTKa Ha JaHHUTE, HUCKO KAayecTBO Ha
U3IIOJI3BAHUTE JAaHHU.

(066) MeTonu 3a yrpaBiIeHHETO Ha TEXHOJIOTUYHUTE PUCKOBE :
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o apxuBHUpaHEe Ha HHPOPMALMOHHATA cCUCTeMa Ha KiloHa Ha Y [ u DoHxa;
« [Ilpomenypa 3a BB3CTaHOBsIBAHE Ha PabOTOCIOCOOHOCTTa Ha HWH(OpMaIMOHHATA
cucrtema Ha QoHAA;
o Opranuzanust U ymnpaBjieHHE Ha JOCThIIAa Ha MOTpeduTenuTe 10 WHGOpMalMOHHATA
cucrtema Ha QoHJA;
o [Jedunupane Ha pa3NIWyHH KiIacoBe MHGOpMAIUs ChbXpaHsBaHa B KJIOHA Ha
Y,
o [Jedunupane Ha HHMBa Ha JOCTBII Ha CIY)KUTEIUTE Ha KJIOHA Ha Y/ cropen
JUTbKHOCTHATA UM XapaKTEPUCTHKA.

(B) Puck Ha oOkpbxkaBamiaTa cpeia, ToBa ca pUCKOBETE CBbP3aHU C Bb3MOXKHUTE 3aryou,
CBBp3aHU C MU3MEHEHUS B cpenaTa OT He(pUMHAHCOB XapakTep, B KOATO onepupa KioHa Ha Y/I -
M3MEHEHUS B 3aKOHO/IATEJICTBOTO, MOJIMTUYECKH U3MEHEHM ], '3MEHEHHUS B IaHbYHATa CUCTEMA.

(BB) Meronu 3a ympapiieHHE Ha PUCKOBETE CBBbP3aHU C OOKpBHKaBaliara cpena

e [lognbpkaHe Ha akTyanHa 0a3a JaHHM C HOpPMaTHBHATa perjaMeHTals, WMalna
OTHOIIIEHUE KbM JeiHOCTTa Ha KioHa Ha Y /[ u J1D;

e l3non3BaHe Ha BBHIIHUM KOHCYJITAHTU U IOPUIMYECKH KaHTOPU B ciy4yail Ha
HE0OXOIUMOCT 3a HUMIUIEMEHTHpPAaHE Ha HOPMATUBHUTE W3HMCKBAHUS CIPSIMO
JEMHOCTTa Ha KJI0HA Ha Y /] BbB Bpb3Ka C yipasieHuero Ha JJd;

e BsemaHne Ha aKTMBHO yyacTue B IyOJIMYHUTE OOCHXKAAHUS 110 OTHOILIEHUE TUIAHUPAHU
MIPOMEHU B HOpMaTHBHATa ypenda, Kacaella AeHHOCTTa Ha KiIoHa Ha Y /[ BbB Bpb3Ka
¢ ynpasieHnuero Ha J{D;

(r) Puck ot ¢m3nyecko BMENIATEICTBO — TOBA Ca PUCKOBETE aCOLMUPAHU ChC 3aryoH, B
CJIEZICTBUE Ha HENOCPEACTBEHO (PU3MUecKo BMelareiacTBo B JeiHocrta Ha [P — rpabex,
TEPOPUCTHYEH aKT, HETIO3BOJICHO TPOHUKBAHE B MH(POPMALIMOHHATA CUCTeMa Ha KJIoHa Ha Y /.
(rr) Meroau 3a ynpaBieHHe Ha pUCKa OT (PU3NYECKO BMEIIATEIICTBO :
o OcurypsiBane Ha oxpaHuTelHa (pupMa 3a OChIIECTBSIBaHEe Ha 24-9acOBO HAOIIOICHUE
U KOHTPOJI Ha MOMEUICHUATA, B KOMTO C€ HAMHUPAT TEXHOJIOI'MYHMTE CpEICTBA U
apXMBUTE HA KJIOHA Ha Y]] BbB Bpb3Ka C ynpasieHueTo Ha J[D;

o Ilpodunaktuka Ha peryiaspHa 0a3a Ha BBBEJACHUTE CHUCTEMHU 3a HaOJIOJEHUE U
KOHTpOJI,

o PaspaGoTBane Ha mpouenypa 3a €BaKyallusi Ha CIYXUTEJIUTe, B CiydauTe Ha
HENOCPEACTBEHO (PU3NYECKO BMEIIATENICTBO B IeHHOCTTa Ha DOH/a;

o Ilponenypa 3a qokjIaaBaHe HA UHIUIECHTH.

Ya. 23. (Usm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2., 15.09.20202.)
(1) Knonst Ha Y]] mpuiara KpaTKOCpOYHa U JIBITOCPOYHA CTPATErHs 3a yIpPaBJICHUE HA
ONEpPaLMOHHUS PUCK, CBbP3aH C OCBIIECTBIBAHETO Ha AeitHocTTa Ha [1D.
(2) ObarocpouHara cTpaTerus MPEABWKIA CICAHUTE NMPUHIMIN TP Pa3BUTHETO Ha
YIPABIEHUETO HA ONEPALIMOHHHUS PUCK:
1. Unentudunrpane Ha OCHOBHUTE PUCKOBU HHIWKATOPH.
2. Cp31aBaHe Ha KapTa HA MPOIECUTE B KJIOHA Ha Y]] KakTO W MpaBWia 3a pa3mnpeaciieHUETO
Ha 3a/Ia4uTe U OTTOBOPHOCTUTE HA OT/IEITUTE MPU BCEKHU €IMH OT MPOIECUTE.
3. 3mepBaHe CTaTUCTUYECKH HA TOYKUTE, B KOUTO Ca KOHIIEHTPUPAHU HA-MHOTO CHOUTHSI.
4. YCBbBBPIICHCTBAaHE HA OPraHU3AIMATA, Ch3JaBalKU SCHU TPaBUJia U UHCTPYKIIUH 332 BCEKH
€1H OT TIPOIIECHUTE.
5. M3roTBsiHe Ha cTpaTerus 3a peaylupaHe Ha pUcKa, 4pe3 CKIFOUBAHE Ha 3aCTPAXOBKU U JIPYTH
MEXaHU3MH 3a TPEXBBPIISTHE HA PUCKA.
6. (usm. c pewenue om 28.07.20202.) CorpynauuecTBo Ha oTnena ,,(ODMHAHCOB U ONEpanuoOHEeH
PHUCK MEHUJKMBHT® C OT/IeN ,,HOpMaTHBHO ChOTBETCTBUE  Ha KJIOHA Ha Y [,
7. OmnpenensiHe Ha CIYKHTEIWTE, KOWUTO IIE€ ca OTTOBOPHU 3a CIEACHE Ha IPOIECHUTE,
MpoTUYaIlH B KJIoHa Ha Y ][], cBbp3anu ¢ nerHoctra Ha []D.
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(3) KparkocpouHata cTparerus 3a yrpaBJIeHHETO Ha ONEPAIMOHHUS PUCK BKJIFOUBA'
1. OcHoBHAaTa 11e]T Ha KpaTKOCPOYHATa CTpaTerus € OIpenessiHe Ha HACOKUTE, KOUTO TpsAOBa aa
ObJaT crefBaHW 3a HACHTU(UIMpAHE, OICHKA, HAONIOACHHME, KOHTPOJI W HaMalsBaHe Ha
OTNEpAallMOHHUSI PHUCK, CBBbp3aH C JelHoctute Ha J®P, Kakro U ompeensHe Ha
OpraHM3alMOHHATAa CTPYKTypa B KiIoHa Ha YJI, 3aeTa cbhC CH3JAaBAHETO W MPAKTHYECKOTO
MpuJiaraHe Ha CHCTEeMara 3a yIpaBlieHHE Ha ONEPALlMOHHUS PUCK.
2. Unentudunmpane Ha OINEpallMOHHUS PHCK - 3a OTKPUBAaHE M pa3rpaHUYaBaHE HaA
OTEPAllMOHHUSI PUCK OT JPYTUTE BHUJIOBE PUCK, KIOHBT Ha Y]l m3non3Ba moapoOeH aHaiIu3 Ha
Ou3HeC MpOIECUTe B JPYKECTBOTO, KAKTO M BBTPEIIHO 3a BCEKU OTAEN H3CIIEBAHE, KOETO
MpeICcTaBiIsiBa JEHHOCT 1O YCTAaHOBSIBaHE Ha (akTH, CIOMaramy 3a pa3KpUBaHETO,
OTPEENITHETO U JIOKAIM3UPAHETO HA M3TOYHHUIIUTE UM KOHIEHTpAIUsl HAa ONEpAlMOHEH PHCK B
neitroctTa Ha J1®. [lomycka ce onpenenenu (Majako Ha Opoil) pucKoBe J1a He OBbAAT MPOCIEACHH
(neunentudunupanu). I[lopagu Tasu npuyMHa ce LEMM Ja C€ IMOA0OpU CBOEBPEMEHHOTO
YCTaHOBSIBAHE HA HEHICHTU(UIIMPAHUTE PUCKOBE BB BCEKH OT/IeT Ha KioHa Ha Y /1.
2.1 C men mo-TOYHO pasmpeseissHe Ha ONEPANMOHHUTE CHOWTHS TIO0 PHCKOBH KJIAcOBE B
3aBUCHUMOCT OT IbPBONpPUYMHATA 3a TIXHOTO Bb3HUKBaHE, B jeiHoctra Ha ®onaa ca
UACHTU(HIIMPAHH, KATO MOTEHIIMAIHN YeTHPU OCHOBHHU PUCKOBU KaTETOPUU:
2.1.1 PuckoBe cBBp3aHM C TIepcoHan - Hanpumep:. Tpemikd, HEAOOPOHAMEPEHOCT,
HeJOoCTaThuHA KBaTU(UKAIUS.
2.1.2 TexuonoruueH puck - Hanpumep: HEaAeKBATHOCT HA MPOBEXKJAHUTE OIMEpaIUH, JIUIICA
Ha MPEIU3HOCT Ha METOAUTE Ha 0O0paboTKa Ha JaHHUTE, HUCKO KadeCTBO Ha M3MOJI3BAHUTE
JTaHHH.
2.1.3 Puck Ha oOkpbxkaBamara cpena Hanpumep: HW3MEHEHUS B 3aKOHOJATENCTBOTO,
MOJINTUYECKN U3MEHEHH S, U3MEHEHHUsI B TaHbUHATA CHCTEMA.
2.1.4 Puck or ¢usuuecko BMemareinctso — Hanpumep: Tpadex, TEPOPUCTHUEH aKT,
HEMO3BOJICHO IMPOHHUKBAHE B HH(POPMAIIOHHATA CHCTEMA, IIPUPOIHH OSICTBHS, ITOXKAP.
2.2 busnec mporiec - EnHa uiam HIKOIKO CBBP3aHU MOMEXKAY CH MPOIEIypU WIH OIepalui,
KOUTO CBBMECTHO pEau3upaT OmpeleiicHa OW3HeC 3ajlada W peajn3upaHeTo MM BOAHM [0
KOHKpeTHH pe3ynTatu. C orjiea MOCTUTaHETO Ha TMO-TOYHU PE3yNTaTH B OLIEHKa Ha
OTIEPALIMOHHUS PUCK Ca UACHTU(DUIIMPAHH HAKOU OT CIeIHUTE OM3HEC MPOIECH:
2.2.1 Yupasnenue Ha MOpTQeiy;
2.2.2 KoopauHanus 1 KOMYHUKAIIHS,
2.2.3. (Omm. ¢ pewenue om 15.09.20202.)
2.2.4. YnpaBieHne Ha PUCKa;
2.2.5. OcphlliecTBsIBaHE HA BETPEIIICH KOHTPOJT,
2.2.6. uctpubymust Ha nsutose Ha J{D;
2.2.7. CueroBojactBo Ha J[D;
2.2.8. CueToBOJCTBO Ha KJI0OHA Ha Y /I;
2.2.9. Jlorucruxka;
2.2.10. Ynpasnenre Ha YOBEIIKUTE PECYPCH;
2.2.11. Yupasnenue Ha KioHa Ha Y /1
2.2.12. TIporec Ha peryaTHBHO U BETPEITHO IPYIOBO OTYUTAHE, YITPABICHCKA HH(OpMAIIHS;
2.2.13. Ouenka Ha HCA.
3. (usm. ¢ pewenue om 28.07.20202.) OueHka Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO Ha
UICHTU(QUIIMPAHUTE PHUCKOBE Cpelry OW3HEC MpOoIecuTe B €HAa IUJIOCKOCT Ce€ OTYHTa U
BJIMSIHUETO UM BBPXY BCEKH BHJ OCBHIIECTBSIBAHA JIEMHOCT B KJoHA Ha Y/[. Taka ce onpenens u
TaKka HapeueHaTa PHUCKOBA 30HA, KOATO € MpecedyHara TOYKa Ha PHCKa C KOHKpPETHATa JIEHHOCT.
TaM e chCpemoTOYEH ONMEPAIMOHHUAT PUCK, KOWTO HAM-4eCTO MOMJICKH Ha KOJUYECTBEHO
n3MepBaHe. PHUCKBT ce olieHsBa OT IJie/lHa TOYKa Ha XapaKTEPUCTUKUTE - YeCTOTA HA BH3HUKBAHE
U CTENEH Ha Bb3ACHCTBHUE. PbhKOBOAMTENAT Ha otaen ,,OHHAHCOB M ONEpalMOHEH PHUCK
MEHHDKMBHT  CBJICHCTBA Ha pPBKOBOAUTEINTE OT PA3IUYHUTE OTIENM, KaTo WM OKa3Ba
MeTOIMYecKa TIOMOIII B MpoIieca Ha ONpe/IeIsTHe Ha PUCKOBUTE 30HU.
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4. (usm. ¢ pewenue om 28.07.20202.) HabmofeHue Ha PHCKOBETE - BCHUYKH OMEPAIMOHHHU
ChOUTHS, KOWUTO HOCAT e(eKTHBHA 3aryda, KakTO W TaKWBa C TOTCHIIMAJIHA TaKaBa,
nagsumraBama 500 nB. cienBa Aa ce AOKIAABaT Ha OTAeNa o ,,DHHAHCOB U OMEPALMOHEH PHCK
MEHHKMBHT ~ OT ChOTBETHUTE 3BE€HA U J]a CE pEerucTpupar B 6azara JaHHHU.

5. (usm. ¢ pewenue om 28.07.20202.) Ynupasneuue/Penynupane Ha pucka — CTpaTerusTa
BKJIIOUBA TPUJIATAaHETO HAa MpaBWJIa YpeXJalld OpraHU3allMOHHATa CTPYKTypa U HHUBAaTa Ha
OTTOBOPHOCT, KAaKTO ¥ TMOJUTUKH TIO YIPAaBJICHWE HA PHUCKOBETE, KOHKPETU3UPAHH BHB
BbTpEIIHUTE 3a KioHa Ha Y]l ngokymentu. Otnen ,, OUHAHCOB W ONEPAIMOHEH PUCK
MEHUKMBHT® MO’KE€ Jia M3BBPILIBA M0-331bJI00UYCHN aHAIM3U Ha PUCKOBUTE (AKTOPU, KAKTO U
J1a OTpe/iesisl HOBU METO/IHU 3a YIPABICHUETO/PEIyIIUPAHETO UM.

4. TUKBHJ/IEH PUCK

Y. 24. (Msm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KnousT Ha Y] ynpasissa
JMKBHIHHUS PHCK, ChrilacHO IIpaBuiara 3a MOAIbp/KaHEe W yIpPaBJI€HHE Ha JIMKBUIHOCTTA Ha
donna.

5. PHCK OT KOHLEHTPALIUA

Ya. 25. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) Knoust Ha Y] He Moxe
Jla UHBECTHPA TIOBEYE OT 5 Ha CTO OT akTuBUTE HA DOHIA B MIPEXBBPIIAEMH IIEHHU KHUXKA WU B
WHCTPYMEHTH Ha MApUYHUS Ma3ap, U3JaJACHHU OT €HO JIHIIC.

(2) Knonsr Ha Y/ He Moke Ja mHBecTHpa HoBede oT 20 Ha cTo oT akTuBUTE Ha DoHIA
BBB BJIOTOBE B €AHO aule no 4. 38, an. 1, 1. 6 or 3AKWCIIIKI.

(3) PuckoBara ekcnosuiuss Ha @oOHAAa KbM HacpellHata CTpaHa MO CHelKa ¢
U3BBHOOPCOBO THPryBaHM JEPUBATHBHU (DMHAHCOBH WHCTPYMEHTH, HE MOXE Jla HaJIBHUIIaBa
HUTO €IMH OT CJICHUTE MParoBe :

1. 10 Ha cTO OT aKTHBUTE, KOraTO HAacpelIHaTa CTpaHa € KpeAUTHAa UHCTUTYLMS MO 4i. 38, ail.
1, 1. 6 ot 3SAKUCIIIKHU nnu
2. 5 Ha CTO OT aKTUBHTE - B OCTAHAIIUTE CIIyYau.

(4) Knousr Ha Y]] mMoxe na wmuBectupa n0 10 Ha cro or aktuBuTe Ha DoHIa B
MPEXBBPIIAEMH LIEHHU KHUKA WM B MHCTPYMEHTH Ha MapU4yHUs Na3ap, U31aJeHU OT €HO JIMIIE,
MIPU YCJIOBHE Y€ 001aTa CTOMHOCT Ha T€3W WHBECTUIIMH B JIMIIATA, BB BCAKO OT KOUTO DOHABT
MHBECTHPA MOBEYE OT 5 HA CTO OT CBOUTE AaKTHBM HE HajBuIIaBa 40 Ha CTO OT aKTUBUTE HA
®onna. OrpaHUYEHUETO IO U3PEUYEHUE IMBPBO HE CE€ MpHJIara OTHOCHO BJIOTOBETE B KPEIUTHU
WHCTUTYIIUH, BBPXY KOMTO C€ OCBLIECTBABA MPYACHIMAIEH HA30p, KAKTO U KbM CHEJIKUTE C
M3BBHOOPCOBO THPTI'YBaHM JIEPUBATUBHU (DMHAHCOBU UHCTPYMEHTH C T€3W WHCTUTYIIHH.

(5) (M3m. ¢ pewenue om 28.07.20202.) He3zaBucuMO OT OrpaHMYeHHATA 1O ald. 1 — 3,
KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa HE MOXKE Ja KOMOMHUPA UHBECTUIIMUTE B MPEXBBPIISIEMU
LIEHHU KHWXXa WJIM UHCTPYMEHTH Ha MapUYHMs Ma3ap, U3JaJ€HU OT €IHO JIUIIE, BIIOTOBETE MpHU
TOBa JIMIIE, KAKTO M EKCIO3UIUATAa KbM ChHINOTO JIUIIE, Bh3HUKHAJIA B PE3YJTAT Ha CIEIKU C
M3BBHOOPCOBO THPTyBaHH JIE€PUBATHBHU (PMHAHCOBU WHCTPYMEHTH, KOTaTo B pe3ynaTaT Ha TOBa
KOMOUHMpaHe 00I1aTa CTOWHOCT Ha TE€3W MHBECTUIIMU Iie HaaBuiu 20 HA CTO OT aKTUBUTE M.
KonexkTrBHAaTa MHBECTUIIMOHHA CXEMa MOXE /Ja MHBECTHpa 10 25 Ha CTO OT aKTUBUTE CH B
oOnuraruu, W3MaJeHd OT KpPEIWTHA MHCTUTYIUS CbC CENAJUIIE B JbpKaBa WICHKA, KOSTO
MOANIS)KM HA HAA30p C I[eN 3alluTa Ha TpPUTEKATeTUTe Ha OOJMraluu, BKIIOYUTEITHO Ha
M3UCKBAHETO HAOpaHUTE OT €MHUCHATA OOJHUTAIMK CPEACTBAa Ja ObJaT WHBECTHPAHH B aKTHBH,
KOUTO Tpe3 IeNHs NEPUOJI HA EMUCHUATA OCUTYPSIBAT MOKPUTHE HA MPETEHLUUTE BB BPB3Ka C
OOJUTAIMUTE W KOWTO B CiIydall Ha HECHCTOATEIHOCT HAa €MHUTEHTA Ja ObJaT H3MOJI3BAHU
MPUOPUTETHO 3a W3IUIAIIAHE HA 3aJbJDKCHUATAa KbM MpUTEexKarenute Ha odmuramuu. OOriara
CTOMHOCT Ha WHBECTUIIMHUTE IO M3PEYCHUE BTOPO, HANXBBHPJLIIIM OTpaHWYEHUETO Mo an. 1 3a
€KCIIO3UI[MM KbM €IUH EMUTEHT, He MoXke Ja HaaxBbpis 80 Ha CTO OT akTUBUTE Ha
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KOJICKTUBHATAa WHBECTUIIMOHHA cxema. Komucusita yBemomsiBa EBpormelickata komwucus 3a
KaTeropuuTe OOMUTrallud M EMUTEHTH, KOHMTO ChIVIACHO OBJIrapCcKOTO 3aKOHOAATEICTBO
OTrOBapsAT HA U3UCKBAHUATA HA H3PEUCHUE BTOPO.

(6) KimonsT Ha Y]l Moxe ma umHBecTHpa a0 35 Ha cTOo OT akTMBHTe Ha POHIa B
MIPEXBHPJIIEMHU [ICHHU KHIKa M MHCTPYMEHTH HA MAPUYHHS T1a3ap, U3AaJIeHU OT €IHO JIMIIE, aKO
LEHHUTE KHW)Ka M MHCTPYMEHTHTE Ha MapUYHUs [a3ap ca M3JaJeHH WIM TapaHTUpPaHH OT
Penybnuka beiarapus, oT apyra appkaBa wieHka Ha EBporneickus chr03, OT TEXHU PEerHOHATHH
WM MECTHU OpraHH, OT TpeTa AbprKaBa WK OT MMyOJIMYHA MEKyHapOIHA OpraHU3aIus, B KOSTO
YJIeHyBa IOHE €/IHa JbprKaBa YICHKA.

(7) MpexBbpisieMUTe IICHHU KHAXA ¥ MHCTPYMEHTHUTE HA APUYHHUS [1a3ap 1o ajl. 6 He ce
B3eMar MPeABH/] 3a LEIUTE HA OTPAHUYCHHUETO 10 all. 4.

(8) (H3m. ¢ pewenue om 28.07.2020e.) IHBECTUIIMOHHNTE OTPAHUYCHUS 1O al. 1 — 6 He
Morar Ja 6bJaT KOMOMHUPAHU, KOTaTO B Pe3y/iTaT Ha TOBa KOMOMHHpaHe oOliaTa CTOMHOCT Ha
WHBECTUIIMUTE HA KOJICKTHBHATA WHBECTUIMOHHA CXEMa B MPEXBBPJISIEMU I[IEHHU KHIKA WIH
WHCTPYMEHTH Ha MapU4HUA Ta3ap, U3JaJeHU OT €HO JIMIIE, BIOTOBETE NP TOBA JIHIIE, KaKTO U
EKCIO3MIUATA KbM CHIOTO JIMIIE, Bb3HUKHAJIA B PE3YJTAT HA CACIKHU C IEPUBATUBHU (PUHAHCOBU
HHCTPYMEHTH ChIVIACHO ajl. 1 — 6, e Hagsuinud 35 Ha cro ot aktuButre H. (9) Jpykecrpara,
BKIIIOYCHH KBbM €/IHA TIpyla 3a LEIWTEe Ha CBhCTABSIHE HA KOHCOIMAMPAH (UHAHCOB OTYET
CBIJIACHO MPHU3HATHTE CYETOBOJHM CTAHIAPTH, CE PA3MNIekKIAT KAaTO €JHO JIUIIe MPU IpuUiaraHe
Ha OrpaHWYeHusATa 1Mo ai. 1 - 8.

(10) OGmara CTOWHOCT HAa HWHBECTHLIMHTE B MPEXBBPJIAEMH I[IEHHH KHHXKA HIIH
WHCTPYMEHTH Ha TMApHYHUs I1a3ap, EMUTUPAHU OT JPYKECTBaTa B €HA Tpyma, HE MOXKE Ja
HazBuIIasa 20 Ha CTO OT CTOMHOCTTa Ha akTuBUTE HAa DoHAA..

(11) Ipu m3umcisiBaHe Ha prcKoBara excrosuiys Ha [P kbM HacpeliHaTta cTpaHa, ce
W3MOJ3Ba MOJIOKHUTENHATa Ta3apHa CTOWHOCT Ha HM3BBHOOPCOBO THPryBaHHs JEpUBATHUBEH
JIOTOBOp € Ta3W HacpemHa ctpaHa. [lo3unuure Ha [P B nepuBaTUBHM MHCTPYMEHTH C €HA U
Chllla HACpEIlHAa CTpaHa MOrar Ja ObJaT HETUPAHH, aKO KJIOHBT Ha MOXE Ja TapaHTHpa
IpUJaraHeTo Ha CIOpa3yMEHHATa 3a HETUpaHE C HacpeliHaTa cTpaHa oT umero Ha J{®.
Herupane Moxe na Obae HM3BBPIIEHO CaMO Ha EKCIO3UIMU B HM3BBHOOPCOBO THPryBaHU
JIepUBAaTHBHA MHCTPYMEHTH C €/IHAa M ChIla HacpeliHa cTpaHa. He ce paspemaBa HeTHpaHE C
JPYTH €KCIIO3UIIMY Ha KOJIEKTHBHATA MHBECTHUIIMOHHA CXeMa KbM ChIllaTa HaCPEIIHA CTPaHa.

(12) Mpu wm3uucnsBane Ha puckoBara ekcro3uiys Ha JI® kbM HacpemHara crpaHa
KIOHBT Ha B3€Ma MpeABUJ OTrpaHUYeHHATa To ail. 1 — 3 ako chlIecTByBa oOe3leueHUeE.
OO6esneuenneTo Moke aa OBJE OTPa3eHO IO HETHA CTOMHOCT, aKO KJIOHBT Ha MOXKE Ja
rapaHTUpa MPUIAraHETO Ha CIIOpa3yMEHUATa 32 HETUPAHEe C Ta3M HACpelllHa CTPaHa OT UMETO Ha
.

(13) KiioHbT Ha M3YKCIsBA OTPAHMYCHUATA 3a KOHIIEHTpAIMs Ha emMuTeHTa mo ai. 1 -10
Bb3 OCHOBa Ha 0a30BaTa EKCHO3WIMS, BB3HHWKHAJIA 4Ype3 H3IOJI3BAHETO Ha JIEPUBATUBHU
(MHAHCOBH UHCTPYMEHTH CHIJIACHO METO/1a HA TIOETUTE 3aAbIIKCHHUS.

(14) Tlpu wm3umciieHHMETO Ha pHCKOBa ekcrmo3uims Ha JI® KbM HacpeliHa CTpaHa Mo
M3BBHOOPCOBO THPTYBaH JACPUBATUBEH MHCTPYMEHT 1O ajl. 4 U 5, KIIOHBT Ha TPsOBa /1a BKIIOYBA
IpU W3YHCICHHUATA BCSKAa PHUCKOBA CKCIIO3WIMS KBbM HACpeIlHa CTpaHa I0 H3BBHOOPCOBO
THPryBaH JIEPUBATHBEH HHCTPYMEHT.

(15) (H3m. ¢ pewenue om 28.07.20202.) YupasisBaiio APy eCcTBO, ISHCTBAIIO 3a CMETKa
Ha BCUYKH YIPABISABAHU OT HETO KOJIEKTHUBHU WHBECTUIIMOHHH CXEMH WJIH IPYTH MPEINPUITUS 32
KOJIGKTUBHO WHBECTHUPAHE, HE MOXE Jia MpUAO0OMBa akIMU C MPaBO Ha Tjac, KOUTO Ouxa My
MO3BOJIMIIM J]a YIPAXXKHSIBA 3HAUYUTEHO BIUSHUE BBPXY YIPABICHUETO HA EMUTEHT. 3HAYUTEITHO
BIHMSIHAE TI0 CMHCHJIa Ha HM3PEUYCHHE ITHPBO € HAIMIE B CIyYauTe HA MPSIKO WA HEMPSKO
nputexaBaHe Ha 20 Ha CTO WJIM TIOBEYE OT TJIacOBeTe B OOIIOTO CHLOpaHWME HA EMUTEHT,
ornpeseneHu chriacHo wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO MpeAiaraHe Ha LEHHU KHIDKA.
@DOoHIBT HE MOKE J1a IPUA0OHBA MTOBEYE OT:

1. neceT Ha cTO OT akMKTE O€3 PaBO HA TJac, U3AAACHH OT EIHO JIUIIC;
2. IeceT Ha CTO OT OONUTAIMKUTE WIH JPYTU ABJITOBU IIEHHU KHUXKA, U3JIAJICHU OT €THO JIUIIE,
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3. IBaJIeCeT W MET Ha CTO OT JASAJIOBETE Ha €/IHA U ChIa KOJEKTHBHA MHBECTHUIIMOHHA CXeMa WU
Jpyro mpeanpusITHe 3a KOJIEKTUBHO MHBECTHpaHE, KOETO OTroBaps Ha M3MCKBAaHUATA Ha Wi 4,
an. 1 ot 3SAKUCAITKUH,;

4. necet Ha CTO OT MHCTPYMEHTHUTE Ha NApUYHUS Ma3ap, U3JaJACHU OT €HO JIHIIC.
Orpannuenusara no 1. 2, 3 u 4 He ce Ipwiarar, Koraro B MOMEHTa Ha NpUIOOMBaHE Ha
MMOCOYEHUTE UHCTPYMEHTH KOJICKTMBHATA MHBECTUIIMOHHA CXeMa He MOXeE Ja U34HUCIu OpyTHaTa
CyMa Ha JbJIFOBUTE LIEHHU KHMKA, HAa MHCTPYMEHTUTE Ha NapUYyHUS [1a3ap WM HETHAaTa cyma Ha
EMUTHPAHUTE [ICHHU KHIKA.

(16) (H3m. ¢ pewenue om 28.07.20202.) KiousT Ha Y]l MOKE J1a HHBECTHPA HE IOBEYE
or 10 Ha cro or akTuBUTE Ha POHJA B ASUIOBETE HA €[HA U ChIA KOJIEKTHBHA MHBECTUIMOHHA
CXeMa WIM JpYyro MpeanpusTve 3a KOJEKTHMBHO HWHBeCTHpaHe mo wi. 38, am. 1, T. 5 ot
SAKNCATIKHA, He3aBuCMMO aliv € ChC CEIaTUIIE B AbpKABa WICHKA WIH HE.

(17) (H3m. ¢ pewenue om 28.07.20202.) OOMMAT pasMep Ha HHBECTUIMKTE B JSUIOBE Ha
MIPEANPUATHS 32 KOJIEKTUBHO MHBECTUPAHE, PAa3JINYHU OT KOJIEKTUBHA NHBECTULIMOHHA CXEMa, HE
Moxke aa HaaBumaba 30 Ha cto oT aktuBuTe Ha OHJIA. Koraro ®OH/bBT umuBectupa B
JSUIOBE Ha JIPYrM KOJEKTHBHM MHBECTULIMOHHM CXEMM WJIM JIPYI'H NPEANPUATUS 32 KOJIEKTUBHO
WHBECTUPAHE, YIPABISBAHU MPSAKO UM IO JeJieralus oT YIpaBIsSBalIOTO IO JAPY>KECTBO WIH OT
JPYTO IPYKECTBO, C KOETO YIPABISBALIOTO JPYKECTBO € CBBP3aHO Upe3 00O YIpaBICHHE UIIH
KOHTPOJ, WIA Ype3 3HAUUTETHO MPSKO WIM HENpPAKO y4acTHe, YIPaBISIBAIIOTO TO JIPYKECTBO
WIK APYroTo JPYXKECTBO HAMAT IpPaBO Ja ChOUpPAT TaKCH OT HMHBECTHUpAIlaTa KOJEKTHBHA
WHBECTUIIMOHHA CXeMa IMpu mpoaaxodara W OOpaTHOTO W3KYIyBaHE Ha [sJIOBETE Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH WM JAPYTUTE MPENNPUATUS 3a KOJIEKTUBHO UHBECTUPAHE,
B kouTo T4 uuBectupa. ®POH/ BT, B ciayuaii ye nHBECTUpA 3HAUUTEIIHA YACT OT CBOMTE aKTUBU B
JPYTd KOJIEKTMBHM WHBECTHIIMOHHU CXE€MU WIM B JPYrd MPEANPUSATHS 3a KOJIEKTHUBHO
WHBECTUPAHE, OMIOBECTSABA B CBOSI MPOCHEKT MAaKCHUMAJHUS pa3Mep Ha TaKCUTE 3a yIpaBICHUE,
KOUTO Morar na O0paar cpOupanu, xkakto oT camusi ®OH/I, Taka u OT OpyruTe KOJEKTHBHH
WHBECTUIIMOHHU CXEMH WM TPEANpUATUS 32 KOJEKTMBHO HWHBECTHUpPaHE, B KOHUTO TOU
Bb3HaMepsiBa Ja uHBecTupa. MHpopManusaTa 32 MaKCUMaIHUS MPOLEHT HAa HAYHCICHUTE TaKCH
[0 MPEAXOJAHOTO U3PEUYCHHE OT MHBECTHpAIllaTa KOJIEKTUBHA MHBECTUIIMOHHA CXeMa U JPYTUTe
MPEINPUATHS, B KOUTO T HHBECTUPA, CE MIPEJOCTaBs B TOJUIIHUS i (UHAHCOB OTYET.

(18) I® moske na CKIIOYBA PENoO CHCIKH 3a MOKYNKa Ha (PUHAHCOBH HMHCTPYMEHTH C
YroBOpKa 3a OOpaTHOTO MM H3KyIyBaHE€ OT IIpojaBaya Ha IIEHa U B CPOK, ONPEICIICHU B
JIOTOBOpa MEXKIY ABETE CTPaHU, IIPH CIIa3BAaHE HA CIIEIHUTE OrPaHUYCHMUS:

1. mo BpeMe Ha nelicTBue Ha orosopa, J{® He Moxe na mpojaBa (UHAHCOBUTE UHCTPYMEHTH,
IIpeIMET Ha JI0r0BOpa, IPEJU HAacpellHaTa CTpaHa Jja € YIpaXHWIa PaBOTO CH WU KPaHUAT
CPOK 3a 0OOpaTHOTO M3KYIyBaHE Ja € U3TEKbJ, OCBEH aKo TS HE pas3mnoJjiara ¢ Ipyru CpelcTBa 3a
U3IIBJIHEHUE Ha 3aJbJDKEHUETO CH IO JOr0BOpa; NMPEAXOJHOTO M3PEUEHUE HE Ce Ipujiara B
CllydauTe, KOraTo HacpeliHaTra CTpaHa He € M3ITbJIHUIIA CBOM 3aJIbJKEHUS 110 JOrOBOpa 3a Pero
cllelKa U ChIJIAaCHO JIOTOBOpA HEW3IIBJIHEHHETO AaBa mpaBo Ha /I na mponaBa ¢uHaHCOBUTE
UHCTPYMEHTH;

2. cTOMHOCTTa Ha CKIoYeHHTe perno caenku ot /1P He TpsOBa fa Bb3MpEnsITCTBA U3ITBIHEHHETO
Ha 3a/IbJDKEHUETO M MO BCSIKO BpeME J1a M3KyIyBa OOpaTHO JsUIOBE CH 10 MCKAaHE Ha TEXHUTE
IIPUTEIKATEIH.

(19) ®unaHCOBHTE HHCTPYMEHTH, KOMTO MOrar jia ObaaT 00eKT Ha caernka mo ai. 18, ca:

1. MHCTpYMEHTH Ha MapU4YHUSA Ha3ap 1o cMuckbia Ha wi. 38, an. 1, 1. 9 3AKNUCAIIKH;
2. o0nuranuu, U31aJeHd WIK TapaHTHUPaHU OT JbprKaBa WIEHKA WIN Jpyra IbpKaBa, CTpaHa 1o
Cnopasymenuero 3a OpraHuzanusiTa 3a UKOHOMHYECKO CHTPYIHHYECTBO U DPA3BUTHE, TEXHU
LEHTpaJTH! OaHKH, TEXHU OpraHu Ha MECTHOTO camoyIpasiieHHe, oT EBpomneiickaTa meHTpaiHa
6anka, EBponeiickara MHBeCTHIIMOHHA OaHKa MM OT MyOJIMYHA MEXIYHApOJHA OpraHu3alus, B
KOSITO YJEeHYBa IMOHE €/lHa JbpaBa YIeHKa, KaKTO W KBaIW(UIMPAHU IBJITOBH IIEHHU KHIXKA,
U3aJICHM WIM TapaHTUPaHU OT TPETH IbpPKAaBU C KPEAUTEH PEWUTUHI, HE IO-HUCBK OT
WHBECTUIIMOHEH, TMPHUCHJIEH OT areHus 3a KPEAUTEH pEWTHUHI, pPETrUCTpUpaHa WIH
ceptuduuupana coriacHo Pernmament (EC) Ne 1060/2009;
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3. aKkIMW WU JUI0BE, M3MIaJCHU OT KOJEKTHMBHA MHBECTHIIMOHHA cxema mo wi. 38, an. 1, T. 5
3AKUCAIIKY;

4. obnuranuuy, THPTyBaHU HA PETyIUpaH Mazap B IbpKaBa WiCHKA WIH JApyra AbpikKaBa, CTpaHa
no Cnopazymenuero 3a OpraHuzanusita 3a HKOHOMHYECKO CBHTPYAHHYECTBO U pa3BHUTHE,
THPrOBUATA C KOUTO OOJHUTaIliy € TOCTAThYHO JIMKBUIHA,

5. akuuu, ThPryBaHH Ha peryjHpaH Ia3ap B JAbpiKaBa WICHKa WIM JApyra AbpiKaBa, CTpaHa Io
Cnopaszymenuero 3a Opranuzanusrta 3a MKOHOMHUYECKO CHTPYAHUYECTBO M pa3BUTHE, NpU
yCIIOBUE Y€ Te3U aKLMU ca BKIIOYEHU B UHICKC, MOAABPKaH OT TO3U Masap.

(20) ®oHaBT MOXKE J1a CKIIFOYBA PEIO CIENIKU 32 Mpojaaxoa Ha (UHAHCOBU MHCTPYMEHTH
C YroBOpKa 3a 00paTHOTO UM HU3KyIyBaHe OT cTpaHa Ha J|® Ha 1leHa U B CPOK, OMpE/CIICHU B
JIOTOBOpa MEXAY CTpaHHUTe, KaTo IpHU HACThIIBaHE HA Majaexa ca JUTbKHU Ja pasmojaraTr ¢
JOCTaThYHO CPEJICTBA 3a W3IUIAIAHETO HAa cymara, JOTOBOPEHA 3a OOpPaTHOTO M3KYITyBaHE Ha
(MHAHCOBHUTE UHCTPYMEHTH.

(21) Ilpu ckmrouBaHe Ha pemo CACIKH, PUCKOBaTa ekcro3uius Ha PoHTa KbM BCSKa
OTJICJIHA HacpellHa CTpaHa He MOXe Ja HaaxBbpis 10 Ha CTO OT aKTUBUTE MYy, KOTaro
HacpemrHaTta cTpana ¢ 6anka mo wi. 38, an. 1, . 6 3AKWUCAIIKN u 5 Ha CTO OT aKTUBUTE B
OCTaHAJINTE CIy4aH.

(22) OrpanuueHusiTa 1Mo TO3W pasjesl HE Ce IMpUiIarat, KOrato ce yrnpakKHsBaT rpaBa Ha
3aMnMcBaHe, MPOU3THYAIIM OT MPEXBbPIISIEMH [ICHHU KHUKA M MHCTPYMEHTHU Ha MapU4HUS Ta3ap,
KOUTO ca 4acT OT aktuBuTe Ha DOHMA.

(23) B cnyuaute u nipu ycioBusTa, npensuaeHu B [IpaBunara Ha ®oHIA U CHIVIACHO HJI.
50, an. 2 u 3 3AKUCIIIKU, HsKOM OT OrpaHUYEHUSATA 110 MPEAXOJHUTE aJTMHEH MOTaT Ja He ce
mpuiiarat B ciiydyail Ha mpeoOpasyBaHe, B koeTo DOHABT yyacTBa KaTo MpUeMalia KOJeKTHBHA
WHBECTHIIMOHHA CXeMa, 3a KosiTo KoMucusTa € KOMIIETEHTEH opraH — /10 6 Mecela OT Jlatata Ha
BIIMCBAHE HA CIIMBAHETO WUJIU BIMBAHETO B CHOTBETHUS PETHCTHD.

(24) Tlpu HapymieHHe HA WHBECTUIHOHHUTE OTPAHUYCHHUS MO TO3HM Pa3jei MO MPHYUHH
M3BBbH KOHTPOJa Ha KJIoHA Ha Y /[ Uiy B pe3yiTar Ha ynpaKHsBaHEe IIpaBa Ha 3alIMCBaHE, KJIOHBT
Ha Y] TpHOPUTETHO, HO HE MO-KbCHO OT IIECT MECela OT Bh3HUKBAHE HA HAPYIICHHUETO, Ype3
CHIETIKU 3a MpoJiax0a MPUBEX/Ia aKTUBUTE CH B CbOTBETCTBUE C MHBECTUIIMOHHUTE OTPAaHUYCHUS,
KaTo OTYMTA MHTEPECHTE Ha MpHUTEXaTenuTe Ha JsutoBe. (25) B ciyuante mo an. 24, KJIOHBT Ha
V]I e mibxkeH B 7-AHEBEH CPOK OT M3BBPIIBAHE HA HapyIIEHUETO Ja yBegomu Kommucusra 3a
¢unancos Hamzop (,KPH”), karo nmpenocraBu uHGopMaIus 3a NPUIMHUTE 3a Bb3HUKBAHETO MY
U 3a MpEeANnpUeTHTEe MEPKHU 3a OTcTpaHsBaHeTo My. MH}opmamnus 3a mpeanpueTute MEpKd IO
M3peueHrue MHPBO HE C€ MPENCTaBs, aKO HAPYIICHHETO € OTCTPAaHEHO 10 MpPEICTaBsHE Ha
YBEJOMIICHHETO.

Ya. 26. (Usm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2., 15.09.20202.) (1) Kioubt Ha
VI BBB Bpb3Ka ¢ BCHUKH PUCKOBE HAa KOUTO € n3noxeH P npeanpuemMa CieJHATe 1CUCTBUS:

I. ycraHoBsiBa aJ€KBaTHO JOKYMEHTHPAaHHM OpPraHU3AllMOHHM MEpPKH, NpPOLECH U
TEeXHUKH 3a M3MEpPBAaHE Ha PHUCKOBETE, KOMTO rapaHTHUpaT, Y€ PUCKOBETE, CBBpP3aHU C BCAKA
MO3UIUS U HEMHOTO BIUSHUE BBPXY OOIIUS PUCKOB MPOQUII, ca MPaBUITHO U3MEPEHHU B3 OCHOBA
Ha TOYHU Y HAJICK/ITHU TaHHU;

2. U3BBPIIBA IPH HEOOXOAUMOCT EPUOANYHU OEK TECTOBE 3a MperJie]] Ha BaJHJIHOCTTa
Ha MEPKUTE 32 U3MEPBaHE HAa PUCKA, KOUTO BKIIFOUBAT MPOTHO3H U OIEHKH, 0a3MpaHu Ha MOJICIT;

3. U3BBPIIBA IPU HEOOXOAUMOCT MEPUOIUIHH CTPEC TECTOBE U CIIEHAPUITHN aHAIHU3H, C
[eJ1 TOATOTOBKAa 3a H3BBPIIBAHE Ha JICMCTBHUS B CIIydyall Ha HACThIIBAHE Ha PHUCKOBETE,
BB3HHUKBAIIM OT NOTEHUMAIHU IPOMEHHU B IMAa3aPHUTE YCIIOBUS, KOUTO MOXKE Ja MOBIUSAAT
HeOmaronpustTHo Ha J[D.

4. ycTaHOBsSBa, MpWiIara ¥ TOJAbpXkKa JOKYMEHTHpaHa CHCTEMa, Ipe/cTaBisBaIia
CHUCTEeMa OT BbTPEIIHU PUCKOBU OTPAHUYUTEHU IIparose 3a ®oHma, KosATo:

a) OCUTypsiBa ChOTBETCTBHE C puckoBus npodui Ha DoHAa;
0) yka3Ba MEpKHUTE, MPUWJIaraHy 3a YIpaBJIEHUE M KOHTPOJ Ha ChOTBETHUTE puckoBe 3a Dona,
OTYUTANKHU BCHUUKH CHLIECTBEHU PUCKOBE, ONPEIEIICHH ChIiIacHO HacTosuuTe [IpaBuina,
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5. rapanTtupa, ye 3a DoHHA TEKYIIOTO pAaBHUINE HA PHUCK OTroBaps Ha HHBOTO,
OTIpe/IeNIEeHO OT CUCTeMaTa 3a BbTPEIIHUTE PUCKOBU JIUMHUTH 10 T. 4;

6. yctaHOBsiBa, mpwiara ¥ MOAIbpPKa IMOAXOMAAIIN IMPOLETYPH, KOUTO OCUTYPSIBAT
MpealpueMaHeTo Ha HABPEeMEHHU KOpUTHpAIld JeHCTBUS B Hal-Io0puUs HMHTEpec Ha
MIPUTEKATEIIUTE HA JSUIOBE, B CIIy4all Ha HACTHIIBAHE HA MPEABMKIAHU/TIPEIBUIUMU HAPYIICHUS
Ha cHCcTeMara 3a BbTPEUIHUTE PUCKOBH JIMMUTH 11O T. 4.

(2) C mnHacrosimuTe MpaBWia €€ YCTAHOBSBAT BBHTPEIIHO PHCKOBU OrPAaHUYUTEIIHU
IparoBe, KOUTO:
1. 3a puckoBute u ymepeHo- puckosute P ca Ha HuBo 95 % OT OorpaHuuUeHUsATA MO YL
25, an. 1 —19;
2. 3a xoHcepBaTUBHUTE U yMepeHo koHcepBaTuBHUTe D ca wa HuUBO 97.5 % oT
orpaHnuueHusiTa mo wi. 25, an. 1 — 19.

(3) (usm. ¢ pewenue om 28.07.20202.) Besiko nmpeMuHaBaHe Ha IparoBeTe MO ajl. 2 ce
JOKyMEHTUpa OT oTAen ,,(ODMHaHCOB M ONEpPalMOHEH PUCK MEHHU/DKMBHT M C€ JIOKJIaJgBa Ha
Bucieto ppKOBOICTBO 3a MpeArnpueMane Ha KOpUTrupaly AeiCTBUS.

V. HABJIFO/IEHUE U IIEPHO/IH9HA OLIEHKA 34 CbOTBETCTBHE HA
BBTPEINIHUTE IIPABHJIA 34 YIIPABJIEHHE HA PUCKA

Y. 27. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) Kitoust Ha Y]] 33 1bJKUTEITHO
OLICHSBA PUCKOBETE, CBbp3aHH ¢ mnoprdeiina Ha DoHma, U3NON3BAWKU JaHHU 32 (QUKCUPAH
nepuoj Bpeme (Harp. Mecell, TOAMHA U T.H.) KaTo aKTyaJu3upa BXOJIAIIMTE JaHHU Ha JTHEBHA
6aza.

Ya. 28. (Usm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2., usm. ¢
pewenue om 28.07.20202., 15.09.20202.) Otnmen , OUHAHCOB W OIEPAMOHEH PHCK
MEHUPKMBHT’ CH ChTPYIHHUYHU TSACHO C PbKOBOJUTENINTE HA OTAEI ,,HopMaTuBHO ChOTBETCTBHE
u otnen ,,IIpasen (Policy Officer) B xiona na Y]I. ToBa ChTpYAHUYIECTBO BKJIOYBA CJCTHUTE
HEU3YepIaTeaIHo N30pOeHH IeHHOCTHU:

1. PproBoauTeNAT HA OTHEN ,,HOpMaTuBHO ChOTBETCTBUE  MH(OpMUpa PhKOBOIUTENS HA
Otnen ,,OUHAHCOB U ONEPALIMOHEH PUCK MEHUKMBHT 32 IPOMEHU B HOpMaTUBHATA ypenoa;

2. PproBoauTensT Ha oTAen ,,IIpaBen” yBenomsaBa PrroBonutens Ha Otnen ,,OuHaHCOB
Y ONepalMoHeH PUCK MEHHKMBHT 3a pelieHusi Ha Bucmiero ppkoBoACTBO Ha KioHa Ha Y/I,
KOUTO 3acArat ACHHOCTTa Ha OT/AENa;

3. Beeku cimyxuten Ha kioHa Ha Y]l yBemomsBa He3abaBHO PvkoBomutens Ha Otnen
,,@HUHAHCOB W OMNEpPAllMOHEH PUCK MEHHDKMBHT’, PbkoBoauTens Ha otaen ,,HopmaTtuBHO
CHOTBETCTBUE” M PECOPHUSI PBHKOBOJIUTEN HA OTAEN 3a YCTAaHOBEHMU 3JI0YMOTpeOU, H3MaMH,
TPEelIKY W/WIH HETOYHOCTH, C IIeJl YIIPaBJIeHNEe Ha ONEePAllMOHHUS PUCK;

4. PpKOBOAUTENAT Ha OTIEN ,,HOpMAaTUBHO CHOTBETCTBUE CHACHCTBA, KATO JJaBa MHECHUE
3a ChOTBETCTBUETO C HOPMATUBHUTE aKTOBE Ha mpeanoxkenute ot Otnen ,,OuHAHCOB U
OTIEPAIIMOHEH PUCK MEHUDKMBHT ~ M3MEHEHUS /WU TOMIBIHEHUS B HacTosuuTe [IpaBuia;

5. Orgen ,,OUHAHCOB U OMNEpaliOHEH PHUCK MEHUKMBHT yBeloMsiBa Bucmiero
PBKOBOJICTBO Ha KJIOHA Ha Y[ 3a yCTaHOBEHM HEPEIHOCTH, I'PEIIKH, U3MaMH U 3JI0yNIOTPeOH C
el mpeanprueMane Ha HEOOXOJUMHUTE ACHCTBUS 3a MPEJOTBpATsABAaHE W/UIU OTCTpaHSIBaHE Ha
HETATUBHUTE MOCJICINUIIH OT THX.

6. PeroBomuTensaT Ha otaen ,llpaBen™ (Policy Officer) uspbpmiBa BeJHBK T'OIHIIHO
MPOBEPKa Ha TpoIeca MO YIPaBJICHHE M W3MEPBAHE HA PUCKA, KOSATO BKIIOYBA Hail-MajKo
MpOBEpPKA Ha:

a) IMBJIHOTAaTa Ha JIOKYMEHTAIMATA, CBbp3aHa C MpaBWjaTa Mo YIPaBICHUE HA PUCKa U
OpraHM3aIysITa Ha 3BeHOTO 32 KOHTPOJ HA PHUCKA;

0) OTUNTAHETO HA OIICHKUTE Ha PHCKA B €KEJHEBHOTO YIPABJICHHE HA PHUCKA U IEJIOCTTa
Ha yIpaBiieHCKaTa HH(OPMaIlMOHHA CUCTEMA;

B) Mpolieca Ha 0JI00peHre Ha METOIUTE U CUCTEMUTE 3a OLIEHKA Ha PUCKa;
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r) o0xBaTa HA OCHOBHUTE PHUCKOBE M YTBBPK/IaBaHE HA BCHUYKHU CHIICCTBEHH MTPOMEHU B
mpolieca Ha U3MEpPBaHe Ha PUCKa;

1) TOYHOCTTA W IBJIHOTATa HA JAHHUTE 3a MO3UIMUTE, TOYHOCTTA M YMECTHOCTTA Ha
JIOTYCKaHUsATA 32 BOJATHIIHOCT U KOpeialus, KakTo U TOUHOCTTA Ha OLEHKATa U W3YUCIICHUATA
32 YyBCTBUTEITHOCT KbM PHCK;

€) ChbBMECTUMOCTTA, HAaBPEMEHHOCTTAa M HAJEKIHOCTTa Ha H3TOYHMIIUTE Ha JaHHH,
BKJIFOUMTETHO HE3aBUCUMOCTTA HAa HH(POPMAIIMOHHUTE U3TOYHUIIH,

) pe3yJITaTUTE OT TECTOBETE 32 BAJIMTHOCT U TOYHOCT Ha M3MOJI3BAHUTE METOIH.

7. PekoBommrensar Ha otaen ,JlIpasen” (Policy Officer) mposepsiBa u omeHsBa
azexBaTHocTTa Ha npuerute ot ,,Keit bu Cu Acer Menumxmbar HB" — benrus , noautuku u
MPOLIEyPH 32 YCTAaHOBSIBaHE HA BCEKU PUCK OT HECIa3BaHE Ha 3a/IbJDKEHUSTA Ha KJIOHA Ha Y]] u
ciyxurenure My cbraacHo 3JKMCAIIKY 1 HopMaTUBHUTE aKTOBE MO IPUJIAraHeTo My, KaKTO
U CBBP3aHUTE C TOBA PUCKOBE, KAKTO U Ha MPEANPUETUTE JACUCTBUA 32 OTCTPaHsIBAaHE HA BCUYKU
MPOMYCKH MPHU CIIa3BaHETO Ha 3abJDKEHUSTA OT CTpaHa Ha kioHa Ha Y /1.

8. PrkoBoautenat Ha otaen ,,[IpaBen (Policy Officer) nokmaaBa He3abaBHO B IHCMeEHA
¢dopma Ha Buciiero ppKOBOJICTBO Ha KioHA Ha Y]l mpH OTKpHBaHE HA TPEIIKH, HEPETHOCTH,
HeMpaBUIIHA YIIOTpeda, M3MaMH UJTH 3710y1oTpeda BbB Bpb3Ka C JeiiHocTTa Ha DoHja.

9. (Omwm. ¢ pewenue om 15.09.20202.)

VI. BH/IOBE JTEPUBATHBHU ®HHAHCOBH HHCTPYMEHTH
BUHJIOBE PUCKOBE

Ya. 29. (Usm., ¢ pewenue om 10.02.2012 2., 19.12.2018 2., 15.09.20202.) (1) Kinoust Ha
V]I ckirouBa CIENKH ¢ AEPUBATUBHU MHCTPYMEHTH OT uMeTo Ha DoHna:

a) C MHBECTUILIMOHHA IIeJl, ChOOPAa3HO MHBECTUIIMOHHATA MOJUTHKA U PUCKOBHUS TPOQIIT
Ha Ponna, onpexnenenu B [lpaBunara my;

0) c LieN ynpaBJIeHUE HAa PUCKA — 33 XEJDKUPAHE CPELLy M1a3apeH U KPEIUTEH PUCK.

(2) Kionbt Ha Y/I cximouBa ot umero Ha PoHma (KaTo KymyBad WM IPOJAaBady) camo
JICpUBATHH JOTOBOPH, KOUTO OTTOBAPAT HA CICTHUTE KPUTCPHH:

1. nepuBaTuBHM (PUHAHCOBM WHCTPYMEHTH, BKJIIOUUTETHO €KBUBAIEHTHM Ha TAX
WHCTPYMEHTH, 33JbJDKEHHSITAa 110 KOUTO MOrar Ja ObJaT M3MBIHEHH Ype3 MapudHo IJIalaHe,
ThPryBaHU Ha peryaupanud masapu no wi. 38, an. 1, t. 1 - 3 or 3AKUCAIIKU w/unu
JepUBaTHBHA (PMHAHCOBH WHCTPYMEHTH, THPTYBaHH Ha W3BHHOOPCOBH Ia3apH, MPHU YCIOBUE 3a
JiepUBaTUBHUTE (PMHAHCOBU MHCTPYMEHTH, ThPTyBaHU Ha U3BbHOOPCOBU Ma3apH, ye:

a) 6a30BHTE UM aKTHBH ca [IEHHHU KHIKA, (UHAHCOBU WH/ICKCH, JINXBEHH MPOIEHTH, BAITYTa
WIM BaIyTHU KypcoBe, B kouto PoHJa, MOKE Jla MHBECTHpPA ChIVIACHO MHBECTUIMOHHATA CH
IIOJINTHKA, onpeeneHa B [IpaBunara cu;

0) HacpellHaTa CTpaHa IO CJeJKaTa C Te3U JACPUBATUBHU (UHAHCOBH HWHCTPYMEHTH €
WHCTUTYLUS - TIPEJAMET Ha TPYyJSHIMAJICH HaI30p M OTroBaps Ha W3UCKBAHHS, OAOOpPEHH OT
Komucusra 3a puHaHCOB Ha/A30p M0 MpeUI0KEHNE Ha 3aMECTHUK-TIpeIceIaTels;

B) ca O0OCKT Ha HaJeXKJHA M MOJIEXKalla Ha NPOBEpPKa €KeITHEBHA OLCHKA M BBB BCEKH
MOMEHT N0 MHUIMatuBa Ha J® morar na ObAaT mpoAaneHH, JUKBUAUPAHU WM 3aKPUTH Upe3
o(ceToBa crenka 1o crpaBeIuBa CTOMHOCT.

Ya. 30. (Ms3m., ¢ pewenue om 10.02.2012 2., 19.12.2018 2., 15.09.20202.)
JlepuBaTUBHUTE (PUHAHCOBHM MHCTPYMEHTH, B KOMTO KIOHBT Ha Y /| MHBecTHpa 3a cMeTKa Ha
donna ca:
e JUXBEHM (ProubpcH, ProUbpPCHU BbPXY JIMXBEHU UHJIEKCH, (PIOUBPCH BHPXY OOJIUTaIIH,
BaITYTHU (Pr0UbpCH, GIOYBPCH BBPXY akiuu — 10 20 Ha cTo oT akTuBUTe HAa DoHA;

e joroBopu 3a GpopybpaHu KypcoBe — 10 20 Ha cTo oT akTUBUTE HAa DOHJIA;

e (HopybpIIHU aHTAKUMEHTHU 32 MOKYIIKA WM Mpoiax0a Ha IBITOBU HHCTPYMEHTHU — JI0
20 Ha cTo oT akTHBHTE Ha DPOHAA;
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OTITUH BBPXY JUXBEHH MPOIeHTH — 110 20 Ha cTO OT akTuBHTE Ha DOH/A;
OTIIUHU BBPXY IBITOBH HHCTPpyMEHTH — 110 20 Ha cTO OT akTuBHTE Ha DOH/A;
ONIMU BBbPXY aKIMu — A0 15 Ha cTo OT akTuBUTE HA DOHIA;

onIuy BbPXY puHaHCOBU (proubpcu — 10 20 Ha cTO OT akTuBHTE Ha DOHA;
OMIMHU BBPXY cyarnoBe — A0 10 Ha cTo oT akTuBUTE HA DOHIA;

OTITUH BBPXY BATYTHU KypcoBe — 110 20 Ha cTo oT akTuBHTEe Ha DOH/A;
BapaHTHU BbPXY ABJITOBU UHCTPYMEHTH — 70 20 HA cTO OT akTuBUTE HA DOHJA;
BapaHTH BbpXY akuuu — 10 10 Ha cTo oT aktuBuTe Ha POHIA;

cyamnoBe — 70 15 Ha cTo ot akTuBUTE HA POH/IA;

Ya. 31. (Uszm., ¢ pewenue om 10.02.2012 2.) (1) OCHOBHUTE PUCKOBE IO MOCOYCHUTE B
1. 30 aepuBaTHBHM (HHAHCOBM HHCTPYMEHTH Ca CBBP3aHH C PUCKOBETE, XapaKTCpHHU 3a
0a30BMTE HMHCTPYMCHTH, Bb3 OCHOBA Ha KOHMTO ca KOHCTpyupaHd. OCHOBHHTE PHCKOBE,
XapakTEPHU 3a MOCOYECHUTE JCPUBATUBHE HHCTPYMEHTH, Ca CIICTHUTE:

1. Tla3apeH pHCK — pPHCKBT OT IPOMsSHA B CTOWHOCTTa Ha JECPUBATHBHHUTE
HHCTPYMEHTH B PE3yATaT HAa MPOMSHA B JMXBCHHUTE IMPOLEHTH, LIEHUTE HAa ICHHUTC KHHUTH,
CTOMHOCTUTE HA MHIEKCUTE WM BAIyTHUTE KYPCOBE, CIIY)KEIH KaTo 6a30BU MHCTPYMEHTH, Bb3
OCHOBAa Ha KOWTO ca KOHCTpyupaHu. OCHOBHHMTE BHIOBE Ia3apeH PHCK, XapaKTepHH 3a
[IOCOYEHUTE JIEPUBATUBHU (DMHAHCOBH WHCTPYMEHTH Ca [EHOBHUSAT, JHUXBCHHUAT W BAyTHHSIT,
onucanu B Pazzaen Il ot Hactosinute npasuia. [Ta3apHUAT PUCK Ha XSHKUPAIIIUTE HHCTPYMEHTH
Ce pasriiex/a B ChbBKYIIHOCT C PHUCKa Ha XeDKUpaHara Imo3uius B moprdeitna. OnpenensHeTo Ha
nasapHus PUCK Ha XCDKUPAIIUTE HHCTPYMEHTH CE IPaBH BbB BPb3Ka ChC CTPYKTYPUPAHETO Ha
XEIDKUPAIIUTE CAEJIKH U IO UIbPKaHe Ha €(PEKTUBEH XEIK.

2.  KpeauTeH puck Ha HacpemHaTa CTPaHa — PUCKBT OT 3aryOH, KOMTO Bh3HHKBA
Opagy HEBH3MOXKHOCT Ha JUTHKHHMKA JIa M3IBJIHU 33Ib/DKCHHUATA CH MO0 CKIIOYEHHS JOTOBOP.
To3u prcK e 3HaYUTEITHO M0-BUCOK mpH u3BbHOOpcoBuTe AepuBat (OTC Derivatives), Toii kaTo
CETBJIMEHTA 110 CHeJIKaTa Ce ypekaa AMPEKTHO C HACpellHaTa cTpaHa. 3HAYUTETHO IMO-HUCHK €
KPEAUTHHUAT PUCK TP OOPCOBUTE KOHTPAKTH, Thil KaTO KIIMPHHIOBaTa KbIllA UIPae pojsTa Ha
HacpelHa CTpaHa IO CJeNIKara, a KOHTPareHTHTE Ca 3aIb/DKEHH a IOIIbPKAT MUHUMAIHO-
W3UCKYEMH CpPEJICTBA [0 MapXXMH CMETKa B KJIMPUHIOBaTa KbIla, TaApaHTUPAIIH W3BBPIIBAHETO
HA JIBIDKMMOTO IUIAIIaHE.

3. CeTbJMEHT PUCK — KPEJIUTHUAT PUCK, KOUTO HOCAT KOHTPAreHTUTE 10 CIeNIKaTa
npe3 TepHoja Ha CeThbJAMEHTa. TO3M DPHUCK € 3HAYUTEIHO II0-BHCOK IIPH THPrOBHATA C
WHCTPYMEHTH Ha W3BBbHOOpcoBHTE Mazapu. C 1e1 HamMassiBaHe My, CTPAHUTE 10 CIe/IKaTa MOTaT
Ja CKII0YAT JBYCTPAaHHO CIIOpasyMEHHWE 3a HETHUpaHe, KOETO TII03BOJIsiBA HETHpaHE Ha
IUIaIaHusTa, 0e3 a ce U3BBPIIBA peaiHa MOKYIKO-TPo1ak0a Ha 6a30BUTE HHCTPYMEHTH.

4.  JIMKBHEH PHCK - PUCK OT 3aryOu, IOpad HEBB3MOKHOCT JOTOBOPHUS (OHJI J1a
3aeMe WJIH Ja MPEKpaTy JajieHa MO3UIHs B CITydai Ha HeOMaronpHusTHH ¥ HEOYaKBaHU Ma3apHU
U3MEHEHHs, 0e3 TOBa Ja OKake€ CBHIIECTBEHO HEraTHBHO BIIMSHHE BBPXY CTOWHOCTTa Ha
JIEPUBATUBHUS HHCTPYMEHT. J[epuBaTHBHUTE TOTOBOPH, CKITFOUCHH Ha U3BBbHOOPCOB mazap (OTC
masap) ca 3HaYHUTEITHO TTO-HUCKOJIMKBHIHN OT OOPCOBHUTE JI€PUBATHBHU HHCTPYMEHTH.

5. ba3uceH puck npu (PrOUbPCHU JTOrOBOPH — BEPOSATHOCT 3a pas3llUpsABaHE Ha
crpela MeXIy IasapHaTa W (OYbpCHaTa I[eHa Ha 0a30BHsS WHCTPYMEHT, KOSATO BBH3HHKBA B
CIy4anTe, KOraTo XapaKTePUCTHKUTE Ha XEKMPAIMs MHCTPYMEHT CE€ pa3jindyaBaT OT TE3W Ha
MO3HITUATA, KOSTO CE XEDKHPA.

6. Puck Ha JocroBusi edekT (JUBBPHIXK) — BB3MOXKHOCTTA 3a JIMBBPUIK HIIH
(buHaHCHpaHE Ha OINpPEeIesIeH MPOLEHT OT HHBECTHIIUATA ChC 3a€MHHU CPEJICTBA, IIOPaX/a PUCK OT
3ary0a Ha Cyma, HaJXBbPJISIa HHBECTHIIUATA B ChOTBETHUS IEPUBATUBEH HHCTPYMEHT.

(2) O6mara pucKkoBa eKCHO3MIMS, BH3HUKBAIA B PE3YJITAT HA CIEIKH C JIEPUBATHBHU
(MHAHCOBH MHCTPYMEHTH CJIeBA 1A He HAJBHUIIABA HETHATA CTOMHOCT HA AKTHBHUTE Ha
donpaa.

(3) OGmata puckOoBa EKCHO3WIMsS 33 OCHOBHHTE BHJIOBE JECPUBATHBHU (PHHAHCOBH
WHCTPYMEHTH C€ OIpeels Bb3 OCHOBA Ha IMa3apHaTa W CIpaBeUInBa I€HA Ha JepHUBATHBHHUTE
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WHCTPYMEHTH, OTYHTAWKH TEKyIlaTa CTOWHOCT Ha 0a30BHTE aKTHBHU, PUCKHT HA HACpEIIHATa
CTpaHa 10 CJIeNIKaTa, MOKa3aTeIuTe 3a ObACHIN a3apHU U3MEHEHHS M BPEMETO, HEOOXOAMMO 32
JTUKBHUJIMPAHE HA TIO3UIIUHTE.

(4) (M3m. ¢ pewenue om 15.09.20202.) Knoubr Ha Y]l mpuiara mMeToja Ha IOETHUTE

3a/IbJDKCHHUS TTOCIICIOBATEITHO KbM BCHUYKH MO3MIIUK B JCPUBATHBHU (DUHAHCOBH MHCTPYMEHTH,
BKJIFOUMTEIHO U 33 BrPaJICHUTE [CPUBATHBHU MHCTPYMEHTH, HE3aBHCUMO JAJI TE€ CE M3I0JI3BAT
KaToO 4acCT OT O6H_[aTa MHBCCTUIMOHHA ITOJINTHUKA Ha q)OHI[a 3a OCJIMTC HAa HAMAJIXIBAHC HAa PUCKaA
WJIM 32 [IeTUTe Ha e(heKTUBHOTO yIpaBleHUE Ha opTdeiina.

(5) Ipu mpuaraHeTo Ha MeTOJa Ha MOCTUTE 3aIb/DKCHHS 3a U3YMCIIABAHE Ha OOIIaTa
puckoBa ekcro3unus Ha DoHJa CTOMHOCTTa Ha BCSKAa MO3UIMA B JIEPUBATUBEH (UHAHCOB
HMHCTPYMEHT c€ MPUpaBHSBA HA [a3apHaTa CTOMHOCT HA €KBUBAJICHTHA MMO3ULIMA B 0a30BUS aKTUB
Ha TO3W JICPUBATUBEH MHCTPYMEHT. M3unclieHnsTa 3a ChOTBETHUTE JCPUBATUBHU MHCTPYMEHTHU
ce U3BBPIIBAT MO CJIEIHUS HAUUH:

1. JmxBenu ¢proybpcu:

a) GYBPCH BBPXY JMXBEHH HHICKCH — Ia3apHa CTOMHOCT Ha 0a30BUS aKTHUB, T.C. —
Opoil Ha KOHTPAKTUTE X HOMUHAJI X HUBOTO Ha UHJICKCA;

0) dbroubpcu BbPXY OOJMraiMu - ra3apHa CTOMHOCT Ha 0a30BHs aKTHB, T.c. — Opoil Ha
KOHTPAKTUTe X HOMHMHAI X Ta3apHa IieHa Ha ‘“‘Cheapest-to-deliver” obnuranus mpeTeriieHa ¢
(dakTopa Ha KOHBEPCHUS;

B) JIMXBEHHU (PIOYBPCH - OPOH KOHTPAKTH X HOMHHAIT,

r) BaJyTHU GIOYBPCH — OPOM KOHTPAKTH X HOMHUHAT,

1) GroubpcH BbPXY aKIMK — OpOM KOHTPAKTH X MHOYHTEIN X Ma3apHa IieHa Ha Oa3oBaTa
aKIIUS.

2. ¢opybpau:

a) IoroBopu 3a (HOpYbPIHU KypCOBE — IJIaBHHIA (T.C. Ma3apHa CTOWHOCT Ha 0a30BUS
aKkTUB) Ha POPYBPIHUS JOTOBOD;

0) bopybpaHU aHTXKXUMEHTH 3a TOKYIKAa WU TMPOJaKOa HA JIBJITOBH WHCTPYMEHTH -
rJiaBHUIIA (T.€. Ta3apHa CTOMHOCT Ha 6a30BUs aKTUB) Ha (POPYBPIHUS JOTOBOD;

B) BaJlyTeH (OPYBpP.I — IIaBHUIIA B ChOTBETHATA BaJIyTa.

3. omuuu:

a) ONIIMU BBPXY aKIMU — Ta3apHa [IeHa Ha 0a30BHUS aKTWB, MpETETJIeHa C JeTara Ha
OMIIUATA , T.€. - OPON KOHTPAKTH (IOTOBOPHU) X OpOif aKIuu B €JMH KOHTPAKT X 1I€HA Ha aKIHs X
JeNITa;

0) onIuu BHPXY IBJITOBU HHCTPYMEHTH - Ma3apHa lieHa Ha 0a30BUs aKTHUB, MPETETIICHA C
JenTaTa Ha ONIIMATA, T.€. — [NIABHUIIA X [IeHA Ha OOJINTANNATA X JIENTa;

B) OIIIMHU BbPXY JIMXBEHH MPOIEHTH - TJIABHUIA * JENTa;

T) BAJIyTHH OMIIUK — [NIABHHIIA B ChOTBETHATA BaJyTa*Ienra.

4. BapaHTH:

a) BapaHTH BHPXY aKIMH - Ma3apHa IleHa Ha 0a30BUs aKTWB, MPETETJICHa C JeNTaTa Ha
BapaHTa , T.€. - Opoif KOHTPAKTH (AOTOBOPH) X OpOH aKIMU X IeHa Ha aKIIHs X JeNTa;

0) BapaHTH BbPXY IBJITOBU MHCTPYMEHTH - Ma3apHa 11eHa Ha 0a30BUs aKTHUB, IpeTerjieHa
C JleiTaTa Ha BapaHTa, T.€. — [NIABHHUIIA X 1IeHa Ha OONIUraIusTa X JenTa,;

5. JMXBeH cyaln — HOMUHaJ Ha JI0roBopa ((puKcHpaHara CTpaHa);

6. CDS:

a) MpH MOKYNKA HA NPOTEKIUs — MIa3apHa CTOMHOCT Ha 0A30BUs AKTHB;

0) mpu mpogakda Ha NPOTEKIUsl — TO-BHUCOKAaTa CTOMHOCT HM3MEXAY Ia3apHaTa
CTOHHOCT Ha 0a30BHUs aKTHB 1 HOMUHAJTHATA CTOWHOCT Ha 0a30BHS aKTHB.

(6) OnpenensiHeTo HA OOIIaTa PUCKOBA EKCIIO3UIINS BKITIOYBA:

1. W3umcnsBaHe Ha EKCIIO3WIUATA, BB3HWKHANIA OT BCEKH OTACICH JepPHBATHBEH
WHCTPYMEHT.

2. UpeHTndunmpane Ha CIOpa3yMEHHATAa 3a HETHpPAaHE WIM XeDKHpaHe. 3a BCSKO
HETUPAHE WM XeKUPAHE CE U3UHCIISIBA HETHA EKCTIO3HIIMSI KAKTO CJIe/IBa:
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a) OpyTHaTa eKCIO3UIMS € paBHa Ha CyMmara OT eKCIO3ULUUTE KbM OTACITHHUTE
(UHAHCOBH IEpUBATUBHU UHCTPYMEHTH CJie/l OTYUTAHE HA HETUPAHETO;

0) aKo CIOpa3yMEHHETO 3a HETHpaHe WJIM XEeKHpaHe ce OTHACS 3a MO3MLIMU B ICHHU
KHIKa, Ta3apHaTa CTOMHOCT Ha IIEHHUTE KHIMKa MOJKE Jia ce M3I0JI3Ba 3a HeTUpaHe Ha OpyTHaTa
eKCTIO3ULIHS,

B) aOCOJIOTHATa CTOMHOCT Ha pe3yaTarta OT KaJKyjalusra € paBHa Ha HeTHaTa
EKCIIO3HIIHU.

3. Ob1aTta pyuckoBa €KCIIO3ULIUs € paBHA HA cyMaTa OT:

a) aOCoJIOTHATa CTOMHOCT HA EKCIO3MIMUATA 10 BCEKH OTICICH JICPUBATHBEH
WHCTPYMEHT, HEYYacTBaIll B HETHPAILY WM XEKUPAIIN CIIOPa3yMEHHS;

0) aOcosroTHATa CTOMHOCT HAa HETHAaTa CKCIO3WIMA, MOJydeHa ClieJ OTYMTAHEe Ha
HETHpAIUTE U XEPKUPALIUTE CIIOPA3yMEHHUS.

(7) (M3m. ¢ pewenue om 15.09.20202.) Ilpu wusuucisBaHe Ha oOIIaTta PHCKOBA
excrio3unusa Ha PoHxa, KIOHBT Ha Y /[ MOXeE 1a B3eMe NpEeABUJ CIIOPA3yMEHUs 32 HETUPAHE U
XeJDKHpaHe, ako TE3W CHOpasyMeHHs He NpeHeOperBaT OYEBHIHU U CHINECTBEHH PUCKOBE H
BOJST JI0 IBHO HaMaJIIBaHEe Ha PUCKOBATA €KCIIO3ULIUA.

(8) Hermpane moxe aa ce M3BBPIIM MEXKIYy: JACPUBATHUBHU (PUHAHCOBU HWHCTPYMEHTH
KOHCTPYHpPaHU BbPXY €IMH U ChI] 0a30B HHCTPYMEHT, HE3aBHUCUMO OT JlaTaTa Ha TEXHUS MaJCK;
MO3HIUH B LICHHU KHYKA (aKLIWU, OOJIMralluy U JIp.) U ACPUBATHBHUA (DUHAHCOBU MHCTPYMEHTH C
0a30B aKTHUB ChOTBETHUTE [ICHHHU KHUKA.

(9) (H3m. ¢ pewenue om 15.09.20202.) 3a na ce BB3IMOA3BA OT BH3MOXKHOCTTA 32
HaMaJisiBaHe Ha o0I1aTa CUM pUCKOBA €KCHO3UIMS, KIOHBT Ha Y/ cienBa aa jgokake, ye IieHara
Ha XEIDKUPAHUS U XEIDKUPALIUS UHCTPYMEHT BHHArU CE JIBMKAT B MPOTHBOIIOJIIOKHA ITOCOKA U
JIEMOHCTpUpAT CUJIHA OTPUIIATEIHA KOpEalys, HE3aBUCUMO OT IMa3apHUTE YCIOBHUSL.

(10) Ako uH3MONA3BAHETO HA [CPUBATUBHH (MHAHCOBH HHCTPYMEHTH HE Ch3JaBa
JonbiaHUTENEH puck 3a /[P, OazoBara eKCHo3uIUs HE C€ BKJIIOYBA B M3YMCISBAHETO Ha
3a]IBJKEHUETO.

(11) Ipu u3non3BaHe Ha METOJIAa HA MMOCTUTE 33bIDKCHUS CIIOPAa3yMEHHSTA 32 BPEMEHHO
3a€MaHe Ha CpeACTBa, CKJIIOYeHU OT uMmeTo Ha Ponna, cbriaacHo wi. 27 3JKUCAIIKU we ce
BKJIIOUBAT IIPU U3UMCIISIBAHETO Ha 00I1aTa pUCKOBA €KCIIO3ULIHUS.

(12) Metonu 3a oOleHKa Ha PHCKOBETE, CBBP3aHU C HHBECTHIMM B JIEPUBATHBHU
(MHAaHCOBH UHCTYPMEHTH:

1. TlazapeH PpuUCK — JHMXBEHUAT, BATYTHUSAT M IIEHOBUSAT PUCK Ha 0a30BUTE
MHCTPYMEHTH C€ M3MepBaT Bb3 OCHOBa Ha omucanure B Paznen IV konuuectBeHu meronu. 3a
OIICHKa YYyBCTBUTEIIHOCTTa Ha II€HATa HAa OMIIMUTE W BapaHTUTE KbM DPA3IUYHUTE PUCKOBU
(dakTopu, onpeAesLM IeHaTa UM, C€ U3I0JI3BAT CIEAHUTE U3MEPHUTEIN:

a) Jleara — U3MEHEHUETO CTOMHOCTTA Ha OIIKMsTA/BapaHTa B pe3y/ITaT Ha MPOMSHATA B
1ileHaTa Ha 0a30BUs aKTUB.

0) Tura — U3MCHEHHETO B CTOMHOCTTa Ha OMIHUATA C MPHONMKaBaHE Ha JaTarta Ha
naJieXxa, Ipyu KOHCTAaHTHU JAPYTH (HaKkTopH,

B) Bera — wu3MEHEHHETO B CTOWHOCTTa Ha ONIMUATA CHOPSAMO TPOMsSHATA Ha
BOJIATUITHOCTTA.

2. ba3uceH pHCK — EKCIO3WIUATa KbM Oa3WCeH PHUCK ce M3MepBa 4Ype3 pasifKara
MEX1y TeKyIaTa CTOMHOCT Ha 0a30BUs aKTHUB U JOTOBOpPeHaTa My (proubpcHa IIeHa.

3. KpeanTeH pHcK Ha HacpelmHATa CTPaHa — U3MEPBa ce Ype3 Na3zapHaTa CTOWHOCT Ha
B3€MaHETO OT ChOTBETHUS KOHTPAreHT.

4. CeTbJMEHT pPHCK — M3MEpBa ce€ ype3 MazapHaTra CTOMHOCT, MPEIMET Ha CETHJIMEHT
IO CHEJIKaTa.

5. Puck Ha jocroBus edeKT — M3MEpPBa C€ C Ma3apHara CTOMHOCT Ha % JIUBBPUIK,
JIOTOBOPEH I10 C/IEIKATa.

6. JImkBHUAEH PUCK — U3MEpPBa Ce Ype3 ClIeJHATa METOIUKA:
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Max loss = W x S x 1/2, kpaero

W e nmazapHaTa CTOWHOCT Ha JICpUBATHUBHUSA UHCTPYMEHT,
S € cripeabT MEX]1y 1IeHa pojaBa U KyIyBa, pa3/elieH Ha cpeHaTa lieHa

5  [P(ask) —P(bid)]
- P(mid)

(13) OoOmara croiiHOocT Ha ekcnosuimsra Ha DoHAa, CBbp3aHa C JCPUBATUBHH
(HUHAHCOBH HHCTPYMEHTH, HE MOXe [1a Ob/e Mo-rosiMa OT HETHATa CTOWHOCT Ha aKTHBUTE MY.
KoraTto npexBbpisieMy LICHHU KHM)KA WIM MHCTPYMEHTH Ha NIApUYHMS 11a3ap ChIbPKAT BIPaJeH
JIEPUBATHBEH MHCTPYMEHT, eKcro3unusta Ha DOHIa KbM TO3U JCPHBATUBEH HHCTPYMEHT Ce
B3eMa MPEIBH/I [TPU U3YHCIIIBAHETO HA 00IATa eKCIO3UIIUS [0 TPESIXOJHOTO U3PEUCHHUE.

1. (M3m. ¢ pewenue om 15.09.20202.) Axo ®oHABT NpuIara TEXHUKH ¥ HHCTPYMEHTH 32
edexTuBHO ynpasieHue Ha noprdeina mo wi. 42 3AKUC/IIIKHN, BKIIOYUTENIHO ClIOpa3yMeHus
3a 00paTHO W3KyIyBaHe, C IIeJI Ch3JlaBaHE Ha JOMBIHHUTENCH JICBBPUDK WM U3JIaraHe Ha
nazapeH pUCK, MpU M3YHCIsABaHE Ha o0IiaTa pucKkoBa ekcro3uims Ha DoHna, KIOHBT Ha Y]]
B3eMa MMPEABU U TE€3U CIEIKH,;

2. (M3m. ¢ pewenue om 15.09.20202.) Tlpu uHBECTHpPaAHE B ICPUBATUBHU MHCTPYMCHTH,
KJIOHBT Ha Y/ cna3Ba orpanmueHueTo mo wi. 25, ain. 8 - 10 u npu ycrnoBue 4e eKCro3uIuiTa KbM
0a30BUTE aKTHBHU OOII0 HE HAIXBBHPJISI HHBECTUITMOHHUTE OrpaHuYeHHs o wi. 25, an. 1 — 10.

3.Koraro ®oHnpT MHBECTHUPA B JCPUBATUBHH (DMHAHCOBU WHCTPYMEHTH, Oa3WpaHu Ha
WHJICKCHU, T€3H MHCTPYMEHTH HE c€ KOMOWHHUPAT 3a LEIUTEe HA MHBECTULIMOHHUTE OTpaHHYCHUS
mo 4i. 25, an. 1 - 10.

4.3a uenute Ha HAcTOsIIaTa alWHEs PHUCKOBETE CBBP3aHUM C EKCIIO3UIMATA B
JepUBAaTUBHA ()MHAHCOBH WHCTPYMCHTH CE€ M3YMCIISBAT, KaTO CE B3EMaT MPEIABUI TEKyIaTa
CTOMHOCT Ha 0a30BUTE aKTHBH, PUCKBHT HA HACpEIIHATa CTpaHa IO CAeNKaTa C JepUBATUBHUSA
(bMHAHCOB MHCTPYMEHT, OBJEHINTE KOJeOaHUs HA Ta3apa, KaKTo M HEOOXOIUMUST MEPUOJ OT
BpEMeE 3a 3aKpUBaHE HA MO3UIUATA.

Ya. 32. (Usm., ¢ pewenue om 10.02.2012 .., 15.09.20202.) (1) Tlpu xemxupaHe Ha
aktuBuTe Ha ®OHIA ¢ AepuBaTHBHU (DUHAHCOBH MHCTPYMEHTH KJIOHBT Ha Y ]| ce choOpassBa ¢
OTPaHUYEHUETO, Y€ CTOMHOCTTA Ha 0a30BUS aKTUB Ha BCSKA OT/EIHA XEKUpAIlla O3UIUS MOXKe
Jla TIpeBUIlIaBa CTOMHOCTTA HAa aKTHBAa KbM MOMEHTA Ha CKJIIOYBaHE Ha CeNKara, Kouto ¢onaa
MpuUTekaBa B mopTdeiina cu.

(2) Pa3MepbT Ha MO3UIIUUTE B JICPUBATUBHU (PUHAHCOBH MHCTPYMEHTH, B KOUTO KJIOHBT
Ha YJ| wunBectupa 3a cmetrka Ha @DoHga c mea ynpasjeHHMe HA PHCKA 3aBUCIT OT
e(eKTUBHOCTTA Ha XEJKUPAHETO.

(3) PasmepbT Ha MO3HMIHUATA B JECPUBATHBHH HHCTPYMEHTH CE€ OMPEAENsS OT CIEAHUTE
OCHOBHH TPUHIIHITH:

1. OcHoBeH dakTop, KOHUTO omnpeaens eHeKTUBHOCTTA HA XeKUPAIIUTE CACIKH € n30opa Ha
XEKUpalll UHCTPYMEHT ¢ 0a30B aKTHB WJIM aKTUBU, KOUTO OCUTYpsIBaT Hal-700pa Kopemarus
MEXy IIeHaTa Ha XeDKUpAIIUs UHCTPYMEHT M lLleHaTa, KOATO CTOM B OCHOBAaTa Ha ChbOTBETHUS
PHUCK, KOITO c€ XeKUpa.

2. XeIKUPaHETO Cce CUUTA 3a BUCOKOE(PEKTUBHO, aKO B HAYaAJIOTO U IO BPEME Ha HErOBOTO
CHIIIECTBYBaHE CE OYAKBa M3MEHEHUSATA B CIpaBeJIMBaTa CTOMHOCT WM MAPUYHUTE MOTOLUHU Ha
XEDKUPAHUS aKTHUB Ja OBbJaT TOYTH HAIBIHO KOMIICHCHPAHHM TOCPEICTBOM H3MEHEHHITa B
cIpaBe[JiuBaTa CTOMHOCT M MapUYHUTE MOTOLM HA XEIKUPAIIUS UHCTPYMEHT, & KOHKPETHUTE
pe3ynratu ca B pamkute Ha 80-125 %.
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Y. 33. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) Knoust Ha Y], KoeTo
neicTBa 3a cMeTka Ha DoHAa, BOAM U ChbXpaHsABa OTUYeTHA HHGOPMAIIHS 110 BUIOBE XEIKUPAIIN
cienku u npexacrass B Komucusra 3a ¢gunancos Hag3op nHpopmanusara no wi. 60, an. 1, T. 3 ot
SAKUCIIIKHA.

(2) Mpu ynpasienue Ha akTuBuTe Ha DoHIa, KIOHBT Ha Y]l €XKEIHEBHO ClIeaH |
oreHsBa €(EeKTUBHOCTTAa HAa XEHKMPAHETO, KATO IMpujara MPUHIUINATE Ha MeXIyHapoeH
CueroBoaen Crangapt 39.

VII. CHETOBO/JHH ITPOLE/IYPHU 110 YIIPAB/IEHHE HA PUCKA

Yn. 34, OcHoBHa 1eJl Ha CYETOBOJHUTE IIPOLEAYpH € aJeKBaTHOTO ChOHMpaHe,
o0paboTBaHe W MpEICTaBsSHE HAa JIOCTOBEPHA, CUCTEMATH3UPaHa U HaBpeMEHHA WHOpMaIus 3a
CTEIIEHTa Ha PHUCK, Ha KOATO € n3yoxeH PoHpa.

Yan. 35. (Uzm. ¢ pewenue om 21.11.2018 2.) CBOEBpEeMEHHOTO U BAPHO MPECTaBSIHE Ha
uHpopManuaTa 3a CTEMEeHTAa Ha U3JI0KEHOCT Ha pPUCK Tpen Bucmero pbKOBOACTBO €
MPENIOCTaBKa 3a HEAOIMyCKaHe Ha KOHIEHTpallus Ha PUCKOBETE M IMOHACAHE HAa (UHAHCOBU
3aryomu.

Ya. 36. CueroBomHUTE MpoIenypd TpsiOBa Ja OCHUTYpsSBAaT BCEOOXBATHOCT Ha
CTOIMAHCKHUTE MPOIECH, KAaTO MO TO3W HAUYMH C€ MUHUMH3UPA PUCKBT OT 3aryda v M3KpHUBSIBaHE
Ha nH(OpMaIHATa 32 MOMEHTHOTO ChCTOsIHME Ha DOoHa.

Ya. 37. (Usm. ¢ pewenue om 15.09.20202.) CueTOBOIHUTE NPOLEIYpH TpsOBa 1a
OCUTYpPSIBAT MOAXOJAIIO CTPYKTypHpaHe Ha (PMHAHCOBO-CYETOBOAHATA MH(OpPMAILIMS 32 LEIUTe
Ha YINpaBJIeHUE Ha PUCKOBeTe OT kioHa Ha Y/I. ToBa ce moctura 4pe3 AETAMIM3UPAHE U
a/IeKBaTHO rpynupaHe Ha HHPOpMaIHITa OT MFPBUYHUTE CYETOBOJIHU IOKYyMEHTH, Ha 6a3aTa Ha
WHJIMBHUIYTHHUS CMETKOIUJIAH U CHEIUAIIM3UPAHO MPOTPAMHO OCUTYpSIBAHE.

Y. 38. (Usm. ¢ pewenue om 15.09.20202.) 3a oChIleCTBIBAHE HA LIEIUTE, CTOSAIIM IIPE]
CYETOBOJIHUTE TMIPOLICYPH 32 YIPABICHHUE Ha PUCKOBETE € HEOOXOIMMO CHITIACYBAHOCT C BCUUKHU
OTJeNnH B KJIoHa HA Y /1.

Ya. 39. (Msm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2., 15.09.20202.)
[IpenmnocTraBkuTe 3a NPaBUIHOTO (PYHKIIMOHUPAHE HA CUETOBOJHUTE MPOLIETYPH Ca CIEIHUTE:

1. CnasBaHe Ha cueTOBOJHATA MOJUTHKA, U3pabOTEHa B ChOTBETCTBHE C MeEXyHapOIHUTE
CUETOBOJIHU CTaHIApPTH U MeXIlyHapOIHUTE CTaHIapTH 3a (PUHAHCOBU OTYETH;

2. BspHO, TOUHO U CBOEBPEMEHHO OCUYETOBO/ISIBAHE HA CTOMAHCKUTE MPOLIECH;

3. OcurypsiBane Ha HEOOXOIUMUS WH(POPMAIIMOHEH TTOTOK KbM CHOTBETHHTE KOMITETCHTHU
OTJIeNIH Ha KjIoHa Ha Y /I;

4. HaBpemeHHOCT Ha MoJlaBaHaTa KbM ChOTBETHUTE KOMIIETEHTHH OTJENM Ha KJIOHA Ha Y /|
uHpopManus;

5. CrpykTrypupaHe Ha WHAMBHMIYaJHUS CMETKOIUIAH 3a LIEJIUTE Ha I[I0JIydaBaHE Ha
Heo0XouMaTa C4eTOBOAHA HH(POpMALIUS;

6. (usm. ¢ pewenue om 28.07.20202.) AKTUBHO B3auMojeicTBUe ¢ oTAen ,,OUHAHCOB U
OIIEpAIMOHEH PUCK MEHWKMBHT WU JAPYrUTE OTAEIM Ha Y/l 3a monydyaBaHe Ha BSIpHA U
HaBpeMeHHA HH(OopMalKs 3a CTENEeHTa Ha U3JI0KEHOCT Ha PUCK;

7. Hanuuume Ha nOporpaMHM MPOAYKTH, LEJIAIM aBTOMAaTU3MpaHE Ha IPOLECHTE,
CUCTeMaTH3HpaHe Ha MHpOpMaIUATa, YIECHIBaHE JOCThIA HA JaHHUTE OT M'bPBUYHUTE
JOKYMEHTH ¥ U3TOYHUIIM U HAJEKIHOTO UM apXUBHUPAHE;

8. OpraHuzanmoHHA CTPYKTYpa Ha CYETOBOJHUS OTNEN B CHOTBETCTBHE C HYXauTe Ha Y/,
IIPU SICHO OIIpEJICJIEHH MpaBa, OTTOBOPHOCTH M HUBA HA JOCTHII 10 MH(OpMaIHTa;
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9. ExemHEBHO OCYETOBOJSBAHE HAa BCHUYKHU OIEPAIMH, KAKTO U IMPEOIICHKA Ha I[EHHUTE
KkHIWKa B noptdeiina Ha DoHga, ch00pa3HO HOPMATUBHHUTE M3MCKBAHUS M BB3MpHETATA
CUETOBOJIHA MOJIUTHKA;

10. ExxenHeBHO W3roTBsiHE Ha OamaHc W O0OOPOTHA BEIOMOCT M aKTHBHO y4YacTHE IPH
M3TOTBSIHE HA €KETHEBHUTE CIIPABKU;

11. IIpeaBuxaaHe Ha KOPUTHpAIIMA ACHCTBUS TPH JOMyCKaHE HAa TPEIIKH OT Pa3TUIHO
€CTECTBO B CUETOBOJIHHUS OTIIEN;

12. Bp3MOXXHOCT 32 KOHTPOJI Ha JIeHHOCTTa OT Bucmero pprkoBoACTBO Ha Y /I;

13. HagexaHo chXpaHsIBaHE HA TPAHU HOCHTENN Ha HH(MOpMAITHSI.

Y. 40. (M3m. ¢ pewenue om 15.09.20202.) Knoust Ha Y ]I onpenens W3TOYHHUIMTE Ha
1IeHOBa MH(pOpMaIHs, JAaHHUTE, OT KOMTO IIe CE IOJI3BAT 32 €KEJHEBHA W/WIHM €KEMECEUHA
MPEOIICHKA Ha MOo3uIKuTe BbB DOH/IA, KAKTO M OTTOBOPHHUTE 32 TOBA CITY)KUTEIIH.

Yn. 41. (Uzm., ¢ pewenue om 19.12.2018 2.) VI3TOYHUIIM Ha LIEHH Ca PETYIHPAHUTE
nazapu Ha (UHAHCOBM HMHCTPYMEHTH — bbirapcka ¢onmoBa Oopca AJ] u dyxknecTpaHHH
peryivpaHu masapu, Ha KOUTO C€ ThpryBaT IEHHU KHUXKA.

Y. 42. 3TOUHUIM Ha KOTUPOBKH MOTaT J1a ObAaT NpU3HATH CBETOBHU MH(POPMALIMOHHU
areniuu kato REUTERS, BLOOMBERG u T.H. 3a oneHka Ha OBJITapCKUTE IbpPKABHU IICHHU
KHMXa MOrar Jia ce IMOJI3BaT KOTUPOBKU OT I'bPBUYHU JMIIBPU 32 TAX, KATO B TO3M Clydail ce
M3HCKBA Jla CE€ OIpPENENAT TMIBPUTE M OTTOBOPHUTE JIMIA 3a KOJIEKTUpaHe W 00paboTka Ha
nHpopmMarnusra.

Y. 43. 3a Bcska OT MO3MLMUTE BbB (PMHAHCOBM MHCTPYMEHTH, KOUTO HSAMAT TEKYIIU
KOTHPOBKH 32 LIEHH CE€ OIpPEJeIsi METOJ| 3a IpecMsATaHe Ha CIIpaBeUIMBaTa U LieHa, KaTo TO3H
METOJ ce clieiBa rnociiefoBaTesiHo. OTrOBOPHUTE 3a INPECMATAHETO HA CIIpPaBeUIMBUTE LEHU
ouna, TpsAOBa Aa Morar Ja AaBaT pa3sCHEHUS 0 KaJIKyJalMUTe U MEPUOJUYHO Ja IpOBEpsBaT
IIPUTOJHOCTTA U aJIEKBaTHOCTTA Ha U3IOJI3BAaHUTE METOIH.

Yn. 44. (Ms3m. ¢ pewenue om 15.09.20202.) KmousT Ha Y]l crnemBa ga jaesierupa
OTTOBOPHOCTH Ha CITYXKUTEIIM, KOUTO JIa CJICIAT 3a OTKJIOHCHHUATA B CETHIMEHTA IO CICIKUTE C
JBITOBU UHCTPYMEHTH, aKIIMH, BaTyTH U CTOKHU.

VIIl. A/IMUHHCTPATUBHH IIPOILIE/TYPH

Un. 45. (Msm., ¢ pewenue om 10.02.2012 o, 21.11.2018 2., 15.09.20202.) (1)
AIMUHUCTPATUBHU MPOLIEAYPH, HEOOXOANMH 32 OCBHIIECTBSIBAHE HA JEHHOCTTa HA KJIOHA
Ha Y]] ca:

1. (M3m. ¢ pewenue om 02.06.20202., 15.09.20202.) HacrosimuTe mpaBuia 3a yIpaBiIcHUE
Ha pucka Ha [[®, ce u3MeHAT U A0mbJBaT OT Bucmero ppKOBOACTBO Ha KjoHA Ha Y/ u
BIIU3aT B CHJIA clie]l 0J00peHue OT 3aMecTHHK-Tipeacenatens Ha KOH;

2. Hammume Ha cucTemMa 3a OCBHINECTBIBAaHE HA KOHTPOJ, CBIVIACHO BBTpEIIHATA
OpraHu3ainus Ha KjioHa Ha Y /1;

3. Tlopeawma oT AeWCTBUS Ha CIIY>)KHTEIH Ha KJIoHA Ha Y /], BBB Bpb3Ka C OCHIIECTBSIBAHE HA
JeitHocTTa Ha KJIoHa Ha Y /[, choOpa3HO U3IafieHHs MY JIUIIEH3;

4. YmpIHOMOIIaBaHE Ha CIYKUATETW 3a TOTBBP)KIABAHE M TOJMHUCBAHE HA JIOKYMEHTH B
paMKHTE Ha IEMHOCTTA Ha KJIOHA Ha Y /I:

4.1. YorenHOMOIIIaBaHE HA CIYKUTENH 3a TIOTBBPIKIaBaHE U TOJIKMCBAHE HA JOKYMEHTH CE
M3BBPILIBA CbC CHOTBETHUTE ITBJIHOMOIIHH, KaTO CE€ YIIOMEHABAT IpaBaTa, C KOUTO BCEKU
CIIYKUTEN pa3nojara;
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4.2. Tlpu ynbITHOMOIIIABAHE HA CIY)KUTENH 32 MOTBBPKIAABAHE U MOANKUCBAHE HA JTOKYMEHTH

B paMKHUTE Ha JEHHOCTTa MO YIpaBieHHE Ha KiIoHa Ha Y/ ciemBa ma ce cbOmromaBa

CHa3BaHETO Ha MpPUHIMUIIA HA ,UYETUPUTE OYM~ 32 MpPOBEpKAa Ha MbPBUYHUTE U

MOCJIe/IBAILNA JOKYMEHTH;

4.3. Tlpu pomsiHA HA TIPEJICTABUTEIIHATA BJIACT HA CIYKUTEIUTE, HAJUICIKHO CE YBEIOMSIBAT

MHCTUTYILUUTE U JUIATa, IPe] KOUTO IbJIHOMOIIHUTE ca OUIU MPECTaBeHHU.

5. Ilpouenypa 3a cb3naBane, PyHKIIMOHUPAHE W YIIPABICHUE HA JAHHUTE U JOKYMEHTHTE B

KJIOHA Ha Y /I, BKIFOUUTENHO U TAXHOTO apXUBUPAHE:

5.1. JIokyMEeHTUTE ce Ch3JlaBaT OT CIYXUTEIW OT OTAeNIUTe Ha KiIoHa Ha Y]I, B 4usATO

KOMIIETEHTHOCT € TSXHOTO Ch3/IaBaAHE;

5.2. IokyMEeHTOO0OpOTHT C€ U3BBPIIBA B CHOTBETCTBUE C BHTPEIIHUTE MPABUIIa HAa KJIIOHA Ha

Y

5.3. (usm. ¢ pewenue om 28.07.20202.) Tlonabpika ce MTOKyMEHTAlMs M CE BOIU apXHUB,

ChIIacHO u3WcKkBaHusATa Ha Hapemba Ne 44 3a u3nckBaHUMSATa KBM JCHHOCTTA Ha

KOJIEKTUBHUTE WHBECTUIIMOHHM CXEMH, YIPABIIABAIIUTE JAPYKECTBA, HALMOHATHUTE

WHBECTUIIMOHHU (OHJIOBE W JIMIIATA, YIPABISBAIIM AaNTEPHATUBHU HWHBECTHIIMOHHU

(dboHIOBE U IPYTOTO MPHIOKHUMO 3aKOHOIATENICTBO;

6. AIMUHHCTpUpAHE W yIpaBJICHHEC Ha WHQPOpPMAIMOHHATA CHCTEMa — W3BBHPIIBA CE OT

KJI0Ha Ha Y ]| iy BBHIIHM 3a KJIOHA Ha Y /[ KOHTpareHTwu;

7. Hanuuue Ha OTrOBOpHM CIYXHUTENIU Ha KJIoHa Ha Y| 3a yBenomsaBaHe Ha Komucusra 3a

(hMHAHCOB HAJI30p OTHOCHO JICHHOCTTA Ha KJIOHA Ha Y /I.

(2) AnMuHHCTPaTHBHUTE MPOLEAYPH 1O ald. 1 ce ChABPKAT B HOPMATUBEH aKT, APYrH
BBTPEILIHU MpaBuiia Ha KJIoHa Ha Y]] umu ce pa3paboTBaT B OT/AEIEH BHTPEIICH JOKYMEHT.

(3) Borperinute npasuiia Ha kioHa Ha Y ][ TpssOBa J1a ChABPIKAT M OCUTYPSIBAT:

1. unentudunupane, cbOupaHe U pa3NpocTpaHsBaHE B MOAXOAsma ¢opMa M CPOKOBE Ha
HAJCKIHA W JTOCTOBEpHA MH(OpMAIKs, KOSTO MO3BOJSBA HA BCSIKO JIMIE B KJIOHA Ha Y/ ma
IoeMe OIpe/eieHa OTTOBOPHOCT;

2. e(heKTHBHA KOMYHHKAIUS 10 XOPU30HTAIHA U BEPTHUKAIIHA JIMHHUSI U HA BCUYKU HepapXUIHU
HHBa Ha KJoHA Ha Y /I;

3. IOJIMTUKY U TPOIICYPH 32 pa3peliaBaHe v 0J00psBaHE;

4. TOMUTUKU W TPOLEAYPH 3a pa3/ielsiHE Ha OTTOBOPHOCTHTE MO HAYMH, KOMTO HE MO3BOJISBA
€IUH CIY)KUTET €eTHOBPEMEHHO Ja HOCH OTIOBOPHOCT TIO OJ0OpsiBaHE, W3IBJIHECHHE,
OCUETOBO/SIBAHE U KOHTPOJI HA CACIIKUTE;

5. MOJUTUKY U TIPOLIEIYPHU 32 TOCTHII 0 HHPOPMAITUITA;

6. mpaBuIIa 3a yrpaBJieHHE Ha YOBEIIKUTE PECypCH.

(4) C ornen pasnpeneacHUETo Ha GYHKIUUTE MEXK/TY Pa3IMYHUTE OTJCIH U CIYKUTEIH B
OTJIeNNTE, U MPHU CMa3BaHe Ha U3UCKBAHETO 3a pa3JeNisiHEe Ha OTTOBOPHOCTUTE CHIVIACHO ail. 3, T.
4, cnefBa /Ja ca M3TOTBEHU W Ja C€ CHa3BaT IIBKHOCTHH XapaKTEPUCTHKU 3a BCSIKa 3aeMaHa
JUTB’KHOCT B KJIOHA Ha Y /I, B KOUTO c€ OmpeaenaT U3UCKBAHUATA KbM JIMIIaTa 3a HA3HAUYaBAHETO
YM Ha ChOTBETHATA JUIHKHOCT U Kpbra OT 3aIbJKCHUS, KOUTO UM C€ Bb3Jarar.

Y. 46. (Usm. ¢ pewenue om 15.09.20202.) BbB BbTpelIHN MPOIeIypH Ha KioHa Ha Y /I,
perinaMeHTHpa CIIy4auTe Ha KOH(HUIACHIIMATHOCT NpH paboTa C BbTpelIHa HHGOpMAIHs, B
cllydau, KOraTo yciiyrara, MCKaHa OT MOCJICHHUTE, C€ OTHACS IO MHBECTHUIIMS, HHPOpMAIHATA 32
KOSITO HE € MYOJUYHO TOCTOSIHUE.

Y. 47. (U3m., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2., 02.06.2020e.,
28.07.20202.) Otnen ,,OUHAHCOB U ONEPAIIHOHEH PUCK MEHUKMBHT ” U3TOTBS U MPEIOCTaBs Ha
Bucuiero ppkoBOACTBO JOKJIaJ 3a AEMHOCTTA HA OT/ENa BEAHBXK OAUIIHO, A0 31 sHyapH.

Y. 48. (U3m., ¢ pewenue om 10.02.2012 2.) (1) OTunTane Ha HACTBHIMIN UHITUICHTH —
OTYMTAHETO HAa HACTHITMIIN WHIIUACHTH LIEJIH:
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1. nma cnomara 3a ¢opmupaHero Ha MH(POpPMalMOHHA 0a3a 3a 3aryOH, NMpeIu3BUKAHU OT
OTICPAIlMOHHYU WHIMICHTH.

2. Jla cmomara 3a yBeinMuyaBaHe Ha PUCK KyJITypaTa, CbOTBETHO I0100psiBaHE Ha Mpolieca 1o
yIIpaBJIeHNE HA PUCKA U BH3MO)KHOCTHTE 32 OTPaHUYaBaHe 4pe3 Mojo0psBaHe Ha MH(POPMAIUITa
3a JIeWCTBUTENHATA [IeHa Ha OTNIePAIllHOHHUS PHCK.

3. IlepuognuHo na m3MepBa CTOWHOCTTAa Ha BB3HUKBAIUTE CIICACTBHE OIEPAMOHEH PUCK
WHIMJICHTH, OCUTYpSBallkd TO-7100pa BB3MOXKHOCT Ha MEHHDKMBHTA 3a OrpaHMYaBaHE Ha
paszxomure.

4. ]la momoOpu BE3MOKHOCTTA 3a pearnpaHe Mpy 3HAYUTEITHU ONEepPaliOHHN HHIUACHTH

5. Jla mpuBene B CBHOTBETCTBHMS HM3WCKBAaHUATA HAa HOpPMaTHBHAaTa ypeada Ha HUBO
(bYHKIIMOHATHA eIUHHLIA.

6. [la cp3mase M3ISUIO CHHXPOHU3MpAHA IpoLeaypa 3a cbOMpaHe Ha JAaHHU U OTYUTAHE,
KaKTO M M30sTBaHe Ha qyOiMpaHe Ha HH(pOpMaNKs 1 Pa3HOTH.

(2) IlonuTthkara TO ynpaBieHHE HA PHCKA W3UCKBA HE3a0aBHO OTYMTAHE WHIUACHTH,
KOMTO Ca: 3HAYMMH;, MMaT 3aIUIalMTE]CH XapakKTep; MMaT OTHOIICHHE KbM peIyTaluusTa Ha
JPY>KECTBOTO; UMAT HE3aKOHHO HJIM OCKBEPHUTEIIHO JICHCTBUE.

(3) C nen noBumaBaHe KyjlTypara MO YIpaBiICHHE Ha PUCKOBH CHTYallMH W OLICHKA Ha
aJIeKBaTHOCTTa M €(EeKTHBHOCTTa Ha NpeArnpreMaHuTe Mepku, DOoHABT cienBa Ja U3TOTBA
JHEBHUK Ha PETUCTPUPAHU WHIMJICHTH, KOWTO Ja ChABPXKA ONHCaHWE Ha CHOUTHETO,
MECTOTIOJIOKEHNE Ha BB3HUKBAHETO My, JlaTa W 4ac Ha BB3HUKBAHE, JIUIIE/a, PETHCTPHUPAIIO/H
MHIIMCHTA, KAKTO ¥ OTTOBOPHO/H JIMIIe/a U M3ITBJIHEHH 3a/1a49H.

Ya. 49. (Usm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KnousT Ha Y] u3BbpIIBa
OIICHKA, KOHTPOJI M TpEerjie]l Ha CcUCTeMaTa 3a YIpaBJIE€HHWE Ha pUCKAa BEIHBXK TOIUIIHO.
[lepuoabT 0OxBala Tekymara (uHaHCOBA FOJIMHA.

(2) (usm. ¢ pewenue om 28.07.20202.) B3 ocHOBa Ha W3BBpIICHATA IPOBEPKA 110 aj. 1 1mo-
rope W Nnpu HEOOXOAMMOCT OT BHAacsiHE Ha mpomeHu B llpaBunata 3a yrmpaBieHHE Ha PUCKa,
Bucmero ppkoBoacTBO Ha KJIOHA Ha Y /[ mpuema npomenu B IIpaBuiiata, KOUTO ce BHACAT N0
3amecTHUK-TIpeacenarens Ha KOH 3a ogo6penue o pexa Ha 4. 18, an. 1 u 2 3AKUCAIIKHA B
CPOK HE MO-KbCHO OT 7 JHU CJIe] JaTaTa Ha MPUEMaHETO UM.

Ya. 50. (Uszm., ¢ pewenue om 10.02.2012 2., 15.09.20202.) (1) KnousT Ha Y], OT MMeTO 1
3a cMmeTka Ha DoHpma, paskpuBa NMyOJIMYHO Hal-MalKO BEIHBXK TOAMIIHO WHPOPMAIHS ChC
CIIETHOTO ChIbPKaHUE:

1. nHpOpPMaIMsT OTHOCHO IIETIMTE W TMOJHMTHUKATa BHB BPB3Ka C YIPABICHHETO Ha PHCKOBETE
MOOT/ICITHO 32 BCEKH PHUCK, KOSTO BKITFOUBA:
a) TIOJIMTHKH U TIPOLETypH 3a YIpaBIeHHE Ha Pa3IMYHUTE BUOBE PHCK;
0) cTpyKTypaTa ¥ OpraHU3aIMATa Ha 3BEHOTO 32 YIIPaBJICHHUE HA PHCKA,;
B) 00XBAaT M XapaKTep Ha CUCTEMHTE 32 OTYET M U3MEpPBaHE Ha PUCKA;
T) MOJMTUKUTE 32 XSIDKUPAHE HAa PUCKA Upe3 IePUBATUBHU MHCTPYMEHTH U HEroBaTa PeIyKIus,
KakTO W TOJHTHKHTE W TIPOLENypHTe 3a HAOJIOJCHWE Ha MOCTOSHHATa e()EeKTHBHOCT Ha
MPOIIECHUTE 110 XSDKUPAHE U PEAYKIIHMS Ha PUCKA;
2. uHpOpMaIHs OTHOCHO H3IIOJI3BAHUTE METOAM 3a OIEHKAa Ha BCEKM BHJ PHUCK, KaKTO M
OIUCAHUE Ha CHOTBETHUTE BBTPEIIHM M BHHINHH TOKA3aTENH, KOUTO CE B3eMAT MPEIBUJ MPH
NPUJIaraHeTo Ha METO/Ia Ha U3MEpPBaHe.

(2) Uudopmarusita mo an. 1 ce pasnpocTpaHsiBa 4pe3 UHTEPHET cTpaHunaTta Ha Y] B
CPOK JI0 €IMH Mecel] OT M3BBbPIIBaHE Ha Mperiieaa 1mo wi. 49.

MHNPEXOJHU U 3AKJTIOYUTEJIHU PASIIOPEIBHN
§ 1. Hactosuute mpaBuna ca npuetu ¢ Pemenune Ha CbBera Ha aupekropute Ha “OBb Acer

Mennmxkmbat” AJl, B3eTO Ha 3acemanume W orpaseHo B I[Iporokom Ne 127/30.09.2009 r.,
u3MeHeHn U jombiHeHu ¢ [Ipotokom Ne 133/29.01.2010 r., ITpotokon Ne 152/23.08.2010 r.,
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[Mporokox Ne 153/10.09.2010 r., ITporokon Ne 202/10.02.2012 r., [Tpotokon Ne 208/07.03.2012
r., IIporokom Ne 280/19.05.2014 r., IIpotokom Ne 376/23.05.2018 r., IIpotokom Ne
381/21.11.2018 r., ITporokon Ne 383/19.12.2018 r., [TpoTokon Ne 395/02.06.2020 r., ¢ Pemenne
Ha komnereHTHUs1 oprad Ha "Keit bu Cu Acer MennmxkmbsaT HB" o1 28.07.2020r., ¢ Pemenue
Ha Bucmero ppkoBoactBo Ha kioHa Ha YJ[ ot 15.09.2020r., ¢ Pemenue na Bucimero
pBbKOBOACTBO Ha KiIoHA HA Y]] ot 30.10.2020r. 1 BiM3aT B cuiia cjea Mojiy4aBaHe Ha 0J00peHUe
oT komnereHTHUs oprad no 3JKMCAIIKU.

§ 2. Ilpm mpormBopeune MeEXIy HACTOSAIIUTE MpPaBWJIa M HOPMATUBEH akKT, C€ INpuiiaraT
pasmopeaOuTe Ha HOPMATHBHHUS akT Oe3 Ja € HEeoO0XOJMMO He3a0aBHOTO H3MEHCHHE Ha
MpaBUjIaTa, OCBEH aKO HOPMATUBHHUS aKT U3PUYHO HE MPEABUKIA TOBA.
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