BbTpeninu npaBuiia 3a ynpapJjieHHe HA PUCKA HA
norosopen ¢poua ,,Obb I'nodan Pacrex”

(Mzm. ¢ pewenue om 02.06.2020z., 15.09.20202.) C HacTOSIIUTE IpaBWiIa Cce Yypexaa
OpraHu3allioHHaTa CTPYKTypa M HHUBaTa Ha OTIOBOPHOCT IO YINpPaBJICHHETO Ha pUCKA B
yIpaBIsABalIOTO JPYXKECTBO, MpaBUjiaTa W MPOLEAYpUTE 32 YCTAaHOBSIBAHE, OILICHSBAHE,
ylpaBJieHHe U HaOJII0JIEHUE Ha PUCKOBETE, HA KOUTO € U3JIOKEH WM MOXe Ja Oblie M3JI0KEeH
ynpapisiBanuatr ot “ObBb Acer MenuwmxmbHT” AJl moroopen ¢oun ,,Obb I'mo6an Pactex”
(AP wnnum Ponpa), KoWTO, B pe3yinraT Ha mpeoOpasyBaHe upe3 BIMBAHE Ha YTPaBISABAIIO
npyxectBo ,,Obb Acer MenumxmbuT EAJl B YnpasnsBamo apyxkectBo "Keir bu Cu Acer
MenumxmbeaT HB" — Benrus, ce ynpasnssa, upes "Keit bu Cu Acer MenunxmbaT HB - ki10H"
KYT, bwarapus, or uyyxzaecTtpaHHoTo YmpasisBamo apyxectBo "Keit bu Cu  Acer
MenumpxmbaT HB" — benrus (kimona Ha Y ]T).

|. OCHOBHH 11010’ KEHUA

Ya. 1. (Usm. ¢ pewenue om 02.06.20202.) HacrosmuTe npaBuia periiaMeHTHpaT Mozesia
3a WACHTU(HIMPAHE, U3MEPBaHe, aHAJIU3 U YIPABICHHE HA PUCKOBETE, CBbP3aHU C MOpTdeiina
Ha noroBopeH Qoun ,,Obb ['moban Pactex”, ynpasnsBan ot kioHa Ha Y /1.

Y. 2. [IpaBunaTa 3a ynpaBjieHHE Ha PUCKa Ca 4acT OT MHBECTUIIMOHHATA MOJIUTHKA Ha
donpa.

Yi. 3. (Usm. ¢ pewenue om 15.09.20202.) Knousr Ha Y] unentuduumupa U u3Mepsa
BCUYKU PUCKOBU (DaKTOPH, CBBP3aHH C OTICITHHTE MHCTPYMEHTH B mopTdeina mo wi. 1, cuen
KOETO M3MepBa 00IaTa EKCIO3MIMS Ha MopTdeiiyia KbM Te3u (aKTOpU U B3UMa PELICHHS 32
JUMUTH, TOJICPAHTHOCT U yIPABJICHUE HA PUCKOBETE HA TIOPTQEHIIHO HHUBO.

1l. OPI'AHU3AIIHOHHA CTPYKTYPA

Yn. 4. (U3m. ¢ pewwenue om 21.11.2018 2., ¢ pewwenue om 02.06.2020e., usm. ¢ pewerue
om 28.07.2020e.) (1) Opranuzauuontnara ctpykrypa B "Keit bu Cu Acer MenumkmbeaT HB -
kioH" KUT, bearapus, kion Ha Y/, cBbp3aHa ¢ yIpaBJIeHUETO HA PUCKA, € KaKTO CJIe/Ba!

1. (Omm. ¢ pewenue om 15.09.20202.)

2. (Mzm. ¢ pewenue om 15.09.20202.) Buciie ppkoBoacTBO Ha kinoHa Ha Y/ (Ympasuren,
3am. YmpaBuren ).

3. (usm. ¢ pewenue om 28.07.2020z., 15.09.20202.) PvkoBoauten Ttaen ,,OUHAHCOB U

ONEpPALMOHEH PUCK MEHUIKMBHT*.

4. (Usm. ¢ pewenue om 15.09.20202.) Cnyxutenu, paboTeIH 10 JOTOBOp ¢ KiIoHa Ha Y/, a

UMEHHO:

4.1. (usm. ¢ pewenue om 28.07.20202.) PvkoBoauten otaen ,,PoHn u moprdhosno
MEHUKMBHT

4.2. PproBoguTeln oTen ,,HOpMaTuBHO CHOTBETCTBHE ]

4.3. PrkoBoauren otael ,,Punancu’.

4.4. PwrroBoguTen otnen ,llpaBeH”, KONTO M3MBIHsABA (QYHKIIMM W HA MECTEH CIIY)KUTEI
Policy Officer.

4.5. PproBoauren otaen ,,Onepauun‘.

(2) Koraro opraHu3alMoHHaTa CTPYKTypa, OINpelelieHaTa B aj. 1, € Jpyra WM ce
MIPOMEHH, ClIeJ[Ba JIa C€ TapaHTHpa CIA3BaHETO HA OCHOBHHS TPUHITMI 3a Pa3/eiITHETO Ha
OTTOBOPHOCTUTE MEXKIY CIYKHUTEIUTE C 1T MPeJoTBpaTsiBaHe KOHPIUKTH Ha HHTEPECH.

(3) (Hosa ¢ pewenue om 15.09.20202.) Knoust Ha V]| karo yact ot ,,Keit bu Cu Acer
MenumxMbaT HB" — Benrus crasBa oOmiara paMka 3a yrpaBJieHHE Ha PHCKa U OCHIIECTBIBAHE
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Ha BbTPEIICH KOHTPOJ 3a CIIa3BaHE Ha MOJUTUKUTE U MPABUIIATA 32 YIIPABICHUE HA PUCKA, KOUTO
ce npwiarar B ,,Keit bu Cu Acer Menumxmbar HB" — benrus. Ha mpaktuka ToBa o3HayaBa:
* OchbiiecTBgBaHe Ha HaA30p OT ['aBHMS puUCK MEHMIUKBP Ha ,,Keit bu Cu Acet MeHUIKMBHT
HB" — benrust upe3 Usnbiauurennuss komureT Ha ,,Keit bu Cu Acer Menumxmbatr HB" —
benrusi mocpeactBoM  moliydaBaHE Ha JOKJIAAM OT PBKOBOJAUTENS Ha oTAel ,,OMHAHCOB U
OIepaIMOHEeH PHUCK MCHUDKMBHT U BBTPEILICH KOHTPOJI OT MecTHus ciyxuten Policy Officer;
* Hayzop ot choTBeTHUTE OTNIENU 3a yHpaBiieHHEe Ha puck Ha ,,Keit bu Cu Acer MeHUIKMBHT
HB" — benrus: Puck Ha npyxectBoto u [IpoayKToOB pUCK.

(4) KnousT Ha Y]] xato uact ot Keit bu Cu Acer Mennmkmbut HB" — Benrust qokinaasa Ha
ornen ,,HoBu u AkTuBHU TpoaykToBU mpouecu’ Ha ,,Keit bu Cu Acer Menumxmbur HB" —
benrusi, KoiTo € OTroBopeH 3a 0JJOOPEHUETO Ha HOBH MPOIYKTH U PEIOBHO MU3BBHPILBA MpErie]
Ha CHIIECTBYBAIIUTE, C OTJIE/ Bh3HUKHAIN MTPOOJIEMU OTHOCHO PHCKOBE U OTICPAIIMOHHHU 3aryOu.

(5) Knonsr Ha V]I karo uact ot ,,Keit bu Cu Acer MenumxkmbaT HB" — Benrust € gact ot
uHTerpupanara cucrema Ha OBb bank, cBpp3ana ¢ oOmy Ilman 3a HENMpeKbCBaeMOCT Ha
JNEUHOCTTA.

Y. 5. (Hsm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) Bucuieto pbKOBOACTBO Ha
KJIOHa Ha Y/l uMma ciieJHUTE OTTOBOPHOCTH IO YIIPABJICHUE HA PUCKA!

1. Ilpuema, CBHOTBETHO TMPOMEHS M JONBJIBA HACTOALIUTE TWIpaBHJIa U CIEAH 32
HEOOXOAMMOCTTa OT TAXHATA aKTyaJlU3alUs B CbOTBETCTBUE C MOJUTHKHTE 32 yIpaBlICHHE Ha
pUCKa U BHTPEUIHUS KOHTPOJ Ha pucka, npuiaranu ot ,,Keit bu Cu Acer MenuxkmbaT HB" —
benrus.

2. Omnpenens puckoBus npodun Ha PoHsa, CbOTBETHO HErOBaTa PUCKOBA MOJIUTHKA.
PuckoBara nonutuka Mmoxe 1a 0Obje:

a/ KOHCepBaTUBHA;

0/ yMepeHO-KOHCEpPBATUBHA;

B/ yMEpEHO-PUCKOBA;

T /pUCKOBA.

3. Kontponupa puckoBute axtopu 3a Donma upe3 oOCHKIaHE HA JOKJIATU, BHECEHU OT
PvroBonuren ornen ,,OMHAHCOB U OIIEPALIMOHEH PUCK MEHH/DKMBHT Ha KJIOHA Ha Y /[ u B3ema
pelieHus: B TpPAaHUIIUTE HA CBOUTE MTPABOMOIIIHSL.

4. VI3BbpiIBa NIEPUOJUYEH €KETrOIeH MperJie]] Ha MOJUTUKUTE U CTPATETUUTE 3a yIpaBJiIeHHE
Ha PUCKOBETE.

5. Bszema pemienust 3a KaapoBO, CODTYEepHO W JAPYro OCUTYpsSIBAaHE Ha JIEWHOCTUTE TIO
YIPABICHHE HA PUCKA.

6. Cnenu 3a cma3BaHETO Ha HACTOSILIMTE MpaBuUja W aKTUBHO ydacTBa B Ipolieca IO
YIPABIEHUETO HA PUCKA.

Ya. 6. (Hsm. ¢ pewenue om 21.11.20182., 15.09.20202.) Bucmiero pbKOBOJCTBO Ha
KJIoHa Ha Y]] MMa ciaeqHuTe JOMBJIHUTETHH OTTOBOPHOCTH TI0 YIIPABICHUETO HA PUCKA!

1. Opranusupa paboraTa 1o NpaBUIHO MpoBexkAaHe Ha npuerure IIpaBuna 3a ynpasieHue
Ha pucka Ha PoHja.

2. Kontponupa cnazaneto Ha [IpaBuinara 3a ynpasieHue Ha pucka Ha QoHa,.

3. Cp3maBa opraHm3anusi Ha paboTa, KOSTO OCHTYpsiBa CIIa3BaHETO HA OIPENEICHUTE
JUMHTHU ¥ HUBA HA PHUCK.

4. Cnemu 3a ChOTBETCTBHE HAa H3IOJ3BAHUTE OT CHOTBETHUTE CIYKHTEIH TMPOIEIYypPH II0
u3MepBaHe, Ha0JI0/IeHHEe U OLleHKa Ha prcka ¢ npueTtute [IpaBunara 3a ynpasiieHHe Ha pUCKa Ha
donnma.

5. Bsema perieHus 3a KaJpoBO, MaTepHATTHO-TEXHUYECKO U METOJNYECKO OCUTYpsSIBaHE Ha
JEHHOCTHUTE TI0 YIPaBJICHHUE Ha PHCKA.

6. (usm. ¢ pewenue om 28.07.20202.) Ocurypsia Ha otaen ,,OuHAHCOB W oOlEpalMOHEH
PUCK MEHHUDKMBHT” CHOTBETHHTE TIPABOMOIIHS U JJOCTHIT JI0 [isIaTa HHPOPMAIUs, HEOOXOIUMH
3a U3IIbJIHEHUE Ha (PYHKIMHUTE MYy 1O 4. 7.



Ya. 7. (1) (Usm. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.2020e.,
15.09.2020c.) Otpen ,,OuHAHCOB M ONEPALIMOHEH PHCK MEHUIKMBHT JICWCTBA HE3aBHCUMO OT
JIpyTUTE OT/IENU B KJIoHa Ha Y /], oTumTa ce npsiko npen Buciero ppKOBOACTBO Ha KjIOoHA Ha Y /|
Y UMa CIeHATE (QYHKITUH:

1. pazpaboTBa u mpuiiara cucteMaTa 3a yrpasiieHue Ha pucka Ha DoHa;

2. u3nbiHsBa [IpaBuiara 3a ynpasieHue Ha pucka Ha QoH1au POLEYPUTE IO YIPaBIECHUE
Ha PUCKa;

3. rapaHTHpa ChOTBETCTBHETO C 0JI00peHaTa BhTPEIIHA CHUCTEMa 3a OrpaHWYaBaHe Ha pUCKa
Ha JI®, BKIIOUUTETHO C HOPMATHUBHO OMNPE/EIECHNUTE JUMHUTH 33 CTOWHOCTTA Ha 00111aTa pUCKOBa
€KCITO3UIUS M pUCKA HA HAacpelllHaTa CTpaHa.

4. xoHcynTupa Bucmieto ppkoBOJICTBO Ha KJI0HA HAa Y | OTHOCHO ompeensiHeTO Ha PUCKOBUS
npodun Ha [1D;

5. nokiaaBa peaoBHO mpea Bucmero ppKOBOACTBO Ha KioHa Ha Y/ w Ha Juumara,
OCBIIECTBSIBAIIM HAA30pHU (GYHKIUHU MO Wi. 4, ain. 3 U 4 OT HACTOSAUIUTE IMpaBWia, KOrato €
MIPUJIOKUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXKAY TEKYIIOTO HUBO Ha PHUCK, Ha KoeTo € uznoxeH J® u ogodpenure
puckoBu npodunu Ha J{D;

0) croTBeTcTBUETO Ha J[D C BhTpElIHATAa My CUCTEMA 32 OTPAaHUYaBaHE HA PUCKA;

B) aJIeKBaTHOCTTa U €(EKTUBHOCTTA HA IpOIieca 3a YIPaBJIECHUE HA PUCKA U MO-CHELHUATHO
MOKa3Ball Jalyd ca MPeaIpHeTd MOAXOJSANIM KOPUTHpAIIM MEpPKU B CIy4yauTe, Korato ca
KOHCTaTHUPaHU HEIOCTAaThLU;

6. nokianBa pelaoBHO mpen Bucmieto pbKoOBOACTBO Ha KIOoHa Ha Y/, mpencraBsiku
TEKYIIOTO HHMBO Ha PUCK, Ha KoeTo € u3iokeH JId u 3a TeKyumre WiId NpeIBUKIAHU
HapylLIeHUs HAa OrPAaHUYEHUATA, KAaTO MO TO3M HAYMH C€ OCHIypsBa MpEANpUEMaHETO Ha
HaBPEMEHHHU U MOJXOSIIN ICUCTBUS;

7. W3BBpIIBA Mperjiel M TMOANOMara OpraHu3alusaTa W TMpPOIEAypuTe 3a OIEeHKa Ha
M3BBHOOPCOBHUTE AEPHBATHBH.

- YnpaBnenue Ha (PUHAHCOBUS PUCK CE OCBIIECTBSBA MO-CIIEUAIHO KaTo:

1. IIpunara Hacrosimute [IpaBuiiata 3a ynpaieHue Ha pucka Ha DOHAA, KAKTO U MOJIUTUKU
3a yNpaBJIeHHE Ha pUCKa W TPoIecUTe, KakTo ca neduHupanu ot ,,Keit bu Cu Acer
Menumpxmbar HB" — benrus, ¢ nen uaeHtuduuumpasHe, u3MepBaHe, yNpaBlIeHUE U
MOHMTOPHHT MO MOJXOJII HAaYMH Ha BCUYKH PUCKOBE, CBbP3aHU C MHBECTULIMOHHATA
CTpaTerusi Ha BCEKU (OH, Ha KOUTO BCEKU (POH € MU MOXKe 13 ObJIe U3JI0KEH.

2. TapanTHpa, 9e pUCKOBUAT MPOQII, KOWTO Ce pa3KpHBa HAa WHBECTUTOPHUTE, ChOTBETCTBA
Ha OrpPaHUYEHMATA HA PHUCKA, ONPEIEICHH B CHOTBETCTBHE C HOPMAaTHUBHUTE aKTOBE M
MPEIOCTaBsI ChOTBETHUTE JOKJIAIH 32 TSIX;

3. 'apanTtupa, 4e akTyanusupaHata HH(oOpManus ce MpenaBa pelaoBHO Ha Bucmero
PBKOBOJICTBO Ha KJIOHA Ha Y /| OTHOCHO aJIeKBaTHOCTTa U €(PEKTUBHOCTTA Ha MPOLIECUTE
II0 YNPAaBJIEHUE HA PHUCKA, MO-CHELHMAIHO KaTO IOCOYBAa JAIM €A MPEANPUETH WIHA LIE
ObJaT MpeAnpueTH aJeKBaTHU KOPUTHpAIIM MEPKH 3a OTCTpaHSIBaHE Ha JIEHCTBUTEIHU
WJIM NIPEIBUIMMU HENOCTATBLN;

4. PenoBHO nokjiaaBa Ha Bucmiero pbKkoBOJACTBO Ha KJIOHA Ha Y/ 3a TeKyuiuTe HUBa Ha
pucka Ha (oHza U 32 IEHCTBUTEIHOTO HJIM MPEICTOSAIIOTO HApYIICHWE HA JIMMUTHUTE Ha
pHCKa, 3a J1a ce npeAnpueMaT Obp3u U aJIeKBaTHU MEPKH 32 OTCTPAHSBAHE;

5. PenoBHa u BHe3amHa MpoBepKa Ha PUCKOBETE Ha yIpaBisiBaHUs noprdeitn Ha doHna,
M3TOTBSIHE HA OTUYETH 3a HEro, MpeJocTaBsHe Ha JaHHU Ha KomuTeTa mo pmHaHCOB puCK
Ha ,,Keit bu Cu Acer MennxmbpaT HB" — benrus 3a usuncisBaHe Ha pe3ysTaTUTE HA
noptdeiina Ha poHaa.

- YnpaBiieHHE HAa ONEPATUBHUSA PUCK MTO-CIEUATHO BKIIOYBA:



~

[Iporuo3upane, uaeHTuuIMpane, choupane Ha UHPOpPMALUS U JOKIaaBaHe B Oaza
JTAaHHY Ha OTIepaTUBHU 3aryou Ha oTAena Puck Ha apyxectBoto Ha ,,Keit bu Cu Acer
MennmxmbeaT HB" — benrus;

MOHHMTOPUHT Ha KIIIOUOBUTE IOKAa3aTeJd 3a PUCK M M3TOTBSHE Ha CHOTBETHHUTE
PEIOBHU JOKJIAIU 32 TAX;

[Ipunarane Ha cwrorBeTHUTe TpynoBu (,,Keit bu Cu Acer MenmmxmbuT HB" —
benrust) puckoBU NMOJIUTUKHY;

VYopaBieHue Ha PHUCKOBETE, NPOM3THUYAIM OT €XeJHEeBHaTa paboTa Ha KIOHA!
OCUTypsiBaHE Ha aKTyanu3aius u ynpasienue Ha DRP ([TnaH 3a Bb3cTaHOBSIBaHE MPH
oencreus ) u BCP (ITnan 3a HepeKbcBaeMOCT Ha JICHHOCTTA);

AHanu3u, KOHTPOJI, KOOPAUHALIMS Ha Bb3CTAHOBSIBAHETO, MHUIMUPAHE HA MEPKH IO
OTHOIICHHE HA HACTBHITUIIUTE 3aryou;

N3rotesne Ha gokinaau A0 Buciiero ppkoBoACTBO Ha KJIoHA HA Y /[ 1 10 oTaena Puck
Ha JpyxectBoTo Ha ,,Keit bu Cu Acer MenumxkmbaT HB" — benrus u perymnaropa no
OTHOIIICHHE Ha ONEPATUBHUTE PUCKOBE;

HamansiBane Ha oriepaTUBHUTE PUCKOBE,

VYropaBieHue ¥ MOAIbpKAHE Ha akTyalu3UpaHU [JOKJIaJAd M JOKYMEHTH 3a
OTIEPAIIMOHEH PHCK.

(2) Cayxurenure oT oraen ,,OMHAHCOB M ONEpPAMOHEH PUCK MEHHMDKMBHT  TpsOBa 1a
IIPUTEKABAT MOAXOIAIIA KBATHU(PHUKALINA 32 U3'BJIHEHUE Ha BB3JIOKEHUTE UM JACHHOCTH.

Yn. 7a. (Hos c¢ pewenue om 10.02.2016 o., uzm. ¢ pewenue om 21.11.2018., om
15.09.20202.) (1) Otnen ,,HopmaTuBHO CHOTBETCTBUE” (DYHKIIMOHUPA OTCIHO M HE3aBUCHUMO OT
apyrute 3BeHa W geiiHoctd B YJI. OtaensT mma (GyHKIMHTE Ha ,,3BEHO 3a HOPMATHBHO
crotBeTcTBUE” 110 cMuchiia Ha 3JJKNCIIIKW u Hapenba Ne 44,

(2) Otnen ,,HopmatuBHO CHOTBETCTBHE ce PHKOBOIU OT PbkoBOAMTEN OTAEH. DYHKIMUTE
Ha otxaen ,,HopmMaTUBHO CHOTBETCTBHME™ BBB BpPb3Ka C MpOLEca MO yIpaBJICHHE HA pUCKa ca
MOCOYEHH B WiI. 28 OT HACTOSIIUTE TPaBHJIA.

(3) (usm. ¢ pewenue om 30.10.2020 2.) Mectuust cnyxuren Policy Officer uma ciaennure
OTTOBOPHOCTH:

IlognbpxkaHe, M3NBIHEHUWE M IPEBOJ HAa CBHOTBETHUTE IIOJUTUKU U IPOLEIYpPU U
TEKYIINUTE JEHHOCTH MO KOHTPOJI HA PUCKA.
JlokasleH MOHUTOpPUHI Ha *aJIOUTE Ha KJIMEHTH OTHOCHO YIpPaBlieHHETO Ha (oHaa u

JOKJIa/IBAHE HAa BCAKAKBM TaKMBa >KaJIOM M TIpaBHU KCKOBE Ha OTjAena 3a Puck Ha
npyxectBoTo Ha ,,Kelt bu Cu Acer MenumxmbaT HB" — benrus.

Yn. 76. (Hos ¢ pewenue om 10.02.2016 2., usm. ¢ pewenue om 15.09.2020 2. u om
30.10.2020 2.) Otnmen ,,Ounancu™ B kjIoHa Ha Y]l oTroBaps 3a MPaBHJIHOTO MpUJIaraHe Ha
CUETOBOJIHUTE MPOLEypH BBB Bpb3Ka C Mpolieca Mo yIpaBiIeHUe Ha pUCKa, TOJPOOHO OMMCaHU
B rnaBa VIl na Hacrosimute [paBua.

Y. 8. (Omm. ¢ pewenue om 21.11.2018 2.)

III. HIEHTH®HKAIIHA HA PHCKOBETE, CBbP3AHH C JEHHOCTTA U

HHBECTHIIHHUTE

Ya. 9. (1) IlpomechT mO YCTaHOBSBAHETO, YNPABICHHETO W HAOIIONABAHETO Ha

PUCKOBCTC MMa 3a LCJI Ja peaynupa BIMAHUCTO Ha BLHINHUTC U BbTPCIIHUTE PUCKOBU (I)aKTOpI/I
BbpPXY HMHBECTUIMUTEC, BKIIIOYUTCIHO Ha PUCKOBETC IMPOHU3THUYAINIM OT MAKPOHMKOHOMHUUYCCKATa

cpena.

(2) Mpouemypute 3a yrpapieHUE Ha pUCKA BKIIFOUBAT:
a) HACHTH(UKALIUS HA PUCKA;



0) olLleHKa Ha PHCKa;

B) n300p Ha CTpaTerus MO OTHOIIICHHUE Ha PUCKA;

') U300p Ha HAUYWHM 32 HAMAJICHUE CTCIICHTA Ha PUCKA,;

J1) KOHTPOJI HUBOTO Ha PHCKA.

(3) (usm. ¢ pewenue om 28.07.20202.) OrueHsBaHETO, aHAIM3a ¥ MOHUTOPHHra Ha
puCKOBHTE (AKTOPH CE€ H3BBPIIBA EKCIAHEBHO OT CIYKHUTCIUTE B OTACH ,, OHHAHCOB U
OMEpPaMOHEH PUCK MEHUKMBHT .

Ya. 10. (Mm. ¢ pewenue om 15.09.20202.) PuckoBure (akTopu, KOMTO OKa3BaT

BIIMSIHYME BbPXY HHBECTULMUTE, YIIPABISIBAHU OT KJIOHA Ha Y /[ ca:
a) Ma3apeH PUCK - Bb3MOXHOCTTA JIa C€ peaju3upar 3aryou rnopajau HeOIaronpusaTHU U3MEHEHUs
B LEHUTE HA IICHHM KHWXA, MA3apHUTE JIMXBEHW NPOIECHTH, BATYyTHU KypCOBE W JAPYTH.
KoMmmnoneHnTure Ha ma3apHusi puck ca:
aa) JIMXBEH PUCK - PUCKBT OT HAMaJIBaHE Ha CTOWHOCTTA HAa MHBECTUIMATA B J1aficHA
LIEHHA KHUTA [TOpaJ iy U3MEHEHHE Ha HUBOTO Ha JIMXBEHUTE MPOLIEHTH.
00) BallyTeH pUCK - PUCKBT OT HaMaJIIBaHE HA CTOWHOCTTA Ha MHBECTUIMATA B JaJicHA
[IEHHA KHWra WU JENO3UT, ICHOMHUHHPAHU BbB BalyTa, pa3jiiMyHa OT J€B U €BpO, MOpaaH
M3MEHEHHE Ha Kypca Ha 0OMsIHA MEXIy Ta3H BalyTa U JIeBa WU €BPO.
BB) IICHOBH PUCK, CBbpP3aH C MHBECTUIIMU B aKIWW WIH JAPYTU JSIOBU LEHHU KHUXKA -
PUCKBT OT HaMaJsiBaHE Ha CTOMHOCTTa HAa HMHBECTUIMATA B JaJieHa IIEHHA KHHUTa MpH
HeOIaronpusATHY IPOMEHU HA HUBATa Ha NA3apHUTE LIEHU.
0) KpemIuTeH PHCK — BB3MOXXHOCTTa OT HaMalsiBaHE Ha CTOMHOCTTa Ha TO3UIUATA B €IWH
(UHAHCOB MHCTPYMEHT MpPU HEOYAaKBaHM CBHOUTHUS OT KpPEOUTEH XapakTep CBBP3aHU C
EMHUTEHTHTE Ha (PUHAHCOBM MHCTPYMEHTH, HACpeIHAaTa CTpaHa Mo OOpPCOBH M HM3BBHOOPCOBU
CIENKU, KaKTO U IbP’KaBUTE B KOUTO T€ M3BBHPIIBAT AEWHOCT. KOMIOHEHTHTE HA KpEeIUTHUS
pHCK ca :

aa) KOHTPAareHTeH PUCK — PUCKBT OT HEU3IBIHEHHE Ha 3abJDKCHHSITa OT HacpellHara
CTpaHa Mo U3BBHOOPCOBH CIEIKH;

00) ceThIIMEHT PUCK — PUCKBT, BB3HHKBAIl OT BB3MOXHOCTTa DOHIa Ja HE MOJIy4d
HACpeIIHW TapuYHU CpeACTBAa WM (MHAHCOBM HMHCTPYMEHTH OT KOHTpAareHT Ha Jarata Ha
CETBJIMEHT, CJIE€] KaTO TOHM € U3IIBJIHWII 33 IbJDKEHUSATA 110 Ja/IEHU CIICJIKU KbM TO3U KOHTPAreHT;

BB) WHBECTHUIIMOHEH KPEOUTEH PHCK — PHUCKBT OT HaMalsiBAHE Ha CTOWHOCTTa Ha
WHBECTUIMATA B JaJieHa IBJITOBa IIEHHA KHHUTa, MOPaayd KPEIUTHO CHOWUTHE MPU €MUTEHTa Ha
TO3U HHCTPYMEHT;,

B) ONEpalMoOHeH — BB3MOXKHOCTTa Ja C€ pealu3upaTr 3ary0HM, CBbpP3aHU C TPELIKH WIIH
HECHBBPIICHCTBA B CHCTEMaTa Ha OpPTraHM3alus, HEIOCTaThUHO KBATM(UIIMpAH TMEpCOHA,
HEONIaronpusATHU BHHITHU CHOUTHS OT HE(PUHAHCOB XapaKTep, BKIFOUUTEIHO U MPAaBEH PUCK;

T) JUKBUICH PUCK — BB3MOXKHOCTTa OT 3aryOM OT HAJOKHUTEIHU IMPOAAXOW HAa aKTUBU IIPH
HEeOJaronpusATHU Ma3apHU YCIOBUS 3a MOCPEIIaHe Ha HEOYAKBAaHO BB3HUKHAIN KPAaTKOCPOUHH
3a]IbJDKECHUSI.

1) PUCK OT KOHIIEHTpalUsi — Bb3MOKHOCTTA OT 3ary0a rmopajau HelmpaBUIHA TUBEpCUUKAII Ha
eKCTO3UIIMM KBbM EMHTEHTH, TPYIH CBBP3aHH EMHTEHTH, EMHUTEHTH OT €IUH H CBhII
MKOHOMHYECKH OTpachi] WM reorpadcka oOJAacT WIM BB3HUKHAJI OT €Ha M Chlla JIEHHOCT,
KOETO MOXE J1a IPUYMHM 3HAYUTEIHH 3ary0H, KaKTO W PUCKBT, CBHP3aH C T'OJEMH HENpPeKH
KPEIUTHH €KCIIO3ULIHH.

IV. U3SMEPBAHE HA PUCKOBETE
1.ITA3APEH PUCK
Ya. 11. (Usm. ¢ pewenue om 15.09.20202.) Knonst Ha Y ]I mpunara kpaTKocpodHa H

JIBIATOCPOYHA CTPATETHsl 3a YIPaBJICHHE HA Ta3apHUs PUCK, CBbP3aH C OCHIIECTBABAHETO Ha
neitHocTTa Ha J(D.



Ya. 12. (Hszm. ¢ pewenue om 21.11.2018 2.) (1) (Mzm. ¢ pewenue om 15.09.20202.)
Knonsr Ha V]| n3MepBa JIMXBEHMsI PUCK Ype3 M3UMUCISABAHETO Ha Aropauud. [ropauusra e
OCHOBHATa MsIpKa 3a UyBCTBUTEIHOCTTA Ha J]a/IeHa LIeHHA KHUra KbM U3MEHEHHUETO Ha HUBOTO Ha
nuxBeHHTe npoiueHTu. KinonsT Ha Y] u3nmon3Ba Meroga Ha MoaudUIMpaHaTa Jopaius, 3a 1a
U3MEpU JIMXBEHUsS PUCK, CBbP3aH C BCSAKa LIEHHA KHMra, 0a3upaHa Ha JMXBEH IPOLIEHT KaTo
o0yuranuu, JIMXBEHU cyand, Gproubpcu, 6a3upaHu Ha TMXBEHH MPOLEHTH, U ProUbpcH, OasupaHu
Ha o0JMranuu.

(2) OAenrocpounara cTparerusi 3a yrpaBJiIeHHE Ha JIMXBEHHs] PHCK BKIIFOUBA OIPE/ICIISHE
Ha LIEJIeBU CTOMHOCTH HAa YYBCTBUTEJIHOCTTA Ha MOpT(eia KbM W3MEHEHHETO Ha HHUBOTO HA
JIMXBEHUTE MIPOLIEHTH, ChITIACHO MHBECTULIMOHHUTE LIEIH U MOIUTUKA Ha PoHAA.

(3) KparkocpouHnara ctpaTerusi BKJIKOUBA €KEJHEBHO OIPECIsIHE Ha YyBCTBUTEIHOCTTA
Ha J1a/IeHa [IeHHA KHUra KbM U3MEHEHHETO Ha HUBOTO Ha JIMXBEHUTE MIPOLIEHTH.

Ya. 13. (U3m. ¢ pewenue om 21.11.2018 2.) (1) (Msm. ¢ pewenue om 15.09.2020e.)
KionsT Ha V]I u3mepBa BamyTHHS PUCK 3a BCAKa BaJlyTa, pa3jiuyHa OT JIEB U €BpO, NpUIaraiku
KpPaTKOCPOYHA U IBITOCPOYHA CTPATET .

(2) KpatkocpouHata cTpaTerisi BKIIOYBA CICIHUTE TPOLETYPH:

1. Unertudunmpane Ha aKTUBUTE, U3JI0KEHU HA BATyTECH PHCK.

2. EXeIHEeBHO H3MEpBaHE HA BAJlyTHUS PHUCK Upe3 H3IO0JI3BAHE HA HMCTOpUYECKaTa
BOJIATHWJIHOCT Ha Kypca Ha CbOTBETHATA BAJIyTa KbM JIEBA UM €BPOTO.

3. [Ipu HEOOXOAMMOCT ¥ Bb3MOXKHOCT XE/XKUPAHE HA BATYTHUS PUCK Upe3 U3MOI3BaHEe Ha
BayTHH (hroubpcH, hopyspau, onmmn wim noaxonsimm ETF donrmose.

(3) dwirocpounara cTpaTerus 3a yrpaBlCHUE Ha BATyTHHS PUCK BKJIIOYBA OMPEICIITHE
Ha IIEJICBH TETJIa Ha pa3IM4HUTE Teriia B noptdeina Ha D c nen HamansiBaHe Bb3IEHCTBUETO
Ha J]aJieHa BaJlyTa.

Yan. 14. (Hsm. ¢ pewenue om 21.11.2018 2.) (1) YupasisBaiioro APYKEeCTBO Mpuiara
KpaTKOCPOYHA CTpATerwsi 3a YIpaBJICHUE HA IICHOBHUS PUCK, CBBP3aH C WHBECTUIIMU B aKIIHH,
KaTo M3MepBa M aHAIU3UPA TOTYyUYEHUTE PE3yNTaTH Upe3 €AUH OT MPUIIOKUMUTE 32 ChOTBETHUS
rasap Ha eHHU KHUXa KOJUYECTBEHU METOTH:

a. Mcropruuecka BONATUIIHOCT, U3MEpPEHa Upe3 CTAaHIaPTHO OTKIIOHEHHE;

0. B-koedurrieHTa KHbM UHJEKCUTE Ha CHOTBETHUTE TIA3apH;

B. [Ipu HEBB3MOXKHOCT 3a MpHJIaraHe Ha TOYka Ha OykBa ,,a“ u ,,0°, YOpaBisBamoTo
JPY>KECTBO M3IIOJI3BAa CTAHAAPTHOTO OTKJIOHEHHE Ha M30paHWs WHAEKC Ha PErylIHpaHds masap,
Ha KOWTO ce TBhpPryBaT [aJCHHUTE aKIMHM, KAaTo 3aMeCTUTeNl MpH ISUIOCTHHUS aHAIW3 Ha
noprdenure.

(2) O6mmaT puck Ha mopTdeiina ce W3MepBa uYpe3 MCTOPUYECKATa BOJATHIIHOCT Ha
[[eHaTa Ha JSUI0BeTe, i3MepeHa Ype3 CTaHJapTHO OTKIIOHEHHE.

(3) IparocpounaTa cTpaTerus 3a ynpaBieHHE Ha IICHOBHS PUCK BKJIIOYBA:

a. OreHka Ha MPUIIOKUMOCTTA U e()EKTUBHOCTTA HA U3IOJI3BAHUTE METOIU 32 U3MEPBaHE
Ha IICHOBUSI PUCK;

6. (Msm. ¢ pewenue om 15.09.20202.) WsrorBsiHe Ha mpeUIOKEHUS 10 Buciero
PBHKOBOJICTBO Ha KjoHa Ha Y]l mpu ycCTaHOBsiBaHE Ha HEOOXOAMMOCT OT MPOMSHA Ha
W3IOJI3BAaHUTE METOJIH 32 H3MEPBaHE Ha IICHOBUS PHCK.

Y. 15. (Usm. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.20202.) (1) (M3m. ¢
pewenue om 15.09.20202.) PwvkoBomuTenat Ha otaen ,,OUHAHCOB W OINEPAIMOHEH PHUCK
MEeHUKMBHT® Ha KinowsT Ha Y], cieam exeqHEeBHO OrpaHWYCHHSITA HAa WHBECTUIIMUTE IO
rpynu GUHAHCOBH MHCTPYMEHTH, onucanu B [IpaBunara Ha JI®, kaTo Mo TO3M HAYUH OCUTYpSIBa
CIIa3BAHETO HA ONpejesieHaTa puckoBa noiautuka Ha J® no 4. 5, T. 2. Bedako npemMuHaBaHe Ha
OTPaHUYCHUATA [0 MPEAXOJHOTO HU3PEUYCHHE CE€ JOKYMEHTHpa OT oTAen ,,OUMHAHCOB U
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OMEepalMOHEH PUCK MEHUDKMBHT U c€ JoKIa/aBa Ha Bucmiero ppbKoBOACTBO Ha KJIoHA Ha Y ][] 3a
npeAnpreMaHe Ha KOPUTHpaIy JAeHCTBUS. Besko mpeMuHaBaHe HAa OrpaHUYCHUATA, HAJIOXKCHHU
or Komurera mo ¢unancoB puck Ha ,Keli bu Cu Acer Menumxmbar HB" — benrus,
PbroBouTenar Ha otaen ,,OUMHAHCOB M ONEPAIIMOHEH PUCK MEHUKMBHT Ha KionbT Ha V]|
nokiansa Ha Komurera nmo ¢gunancos puck Ha ,,Keit bu Cu Acer MenmmxmbpaT HB" — benrus
3a nmpeanpueMane Ha KOPUTHpaIy 1eHCTBUS.

(2) Obmara puckoBa excriosuius Ha J|® ce uzuucisiBa eauH MbT THEBHO.

2. KPE/IUTEH PUCK U PUCK HA HACPEIIITHATA CTPAHA

Y. 16. KpenuteH puck e 00110 pUCKBT OT HaMaJIsiBaHE HAa CTOMHOCTTA Ha MHBECTHUIIUATA
B JaJicHa IICHHAa KHUTAa TpPH HEOYaKBaHW CHOUTHS OT KPEIUTEH XapakTep, CBBbP3aHH C
€MUTEHTUTE Ha IIEHHU KHMKA, HacpelTHaTa cTpaHa mo OOPCOBU U M3BBHOOPCOBH CIEIKH, KAKTO
Y HEOYAaKBAaHU CHOUTHS B IbPKABUTE, B KOUTO T€ U3BBPIIBAT JECHHOCT.

Ya. 17. (Usm. ¢ pewenue om 15.09.20202.) Kioust Ha V]| pasriexaa Tpu OCHOBHH
BHUJIa KPEAUTCH PUCK:

1. KoHTpareHnTeH puck € puCKbT OT HEU3MbIIHEHUE Ha 3abJDKEHHSITA OT HacpellHaTa CTpaHa 1o
U3BBbHOOpCOBU crenku. Ekcrmosunusara Ha JI® KkbM HacpemHata CTpaHa IO CHAENKa C
W3BBHOOPCOBO THPIYBaHU JEPUBATHBHH HWHCTPYMEHTH MOXE Ja ObJe HamalleHa Karto ce
U3MO3Ba o0e3leyeHne, KoeTo TpsibBa na Obae MOCTaThYHO JHUKBUAHO. ObOe3medeHueTo e
JUKBHUJIHO, aKO TO MOXe Ja ObJe MpojaajeHo Ha IIeHa, KOATO € OJM3Ka J0 Herorara OLIeHKa
Mpeid MOMEHTa Ha U3BBPILBaHE Ha Mpoaaxodara.
2. CeThJIMEHT PHICK € PHCKBT, BB3HUKBAI OT Bh3MOKHOCTTa DOH/IA /1a HE MOJIydd HACPEIIHU
MapUyYHU CPeJICTBA UM (PMHAHCOBH MHCTPYMEHTHU OT KOHTPAreHT Ha JaTaTa Ha CEThJIMEHT, CIe]
KaTo T€ Ca M3ITBJIHIIN 33IbJDKEHUATA 110 JaJICHU CICIKH KbM TO3U KOHTpareHT. Kinonst Ha Y]]
M3MepBa TO3M PHUCK Ype3 CTOMHOCTTa Ha BCHYKH HEMPUKIIOUMIIM CHCIKH C €lHa HacpellHa
CTpaHa KaTro MPOIIEHT OT CTOWHOCTTAa HA yNpaBisBaHUs mopTdeitn. He ce BKiIoYBaT caenkure
CKJIIIOYEHH TpHU ycioBue Ha ceTbiMeHT DVP (nmocrtaBka cpemy miamaHe) W Ha Ma3apu C
(YHKITMOHHPAI KIIMPHHTOB MEXaHU3bM.
3. VlHBeCTUIIMOHEH KPEAUTEH PUCK € PUCKBT OT HaMalsBaHe Ha CTOMHOCTTAa Ha WHBECTHUIIHATA B
JaJicHa JBJTOBA IeHHA KHUTA IMOPaJd KPEAUTHO CHOUTHE MPU EMUTCHTA Ha TO3W MHCTPYMEHT.
KpeautHo cwOuTHEe BKIIOYBA OOSBSIBAHE B HECHCTOSTENHOCT, HEMIATEKOCIOCOOHOCT,
CHIIIECTBEHA MPOMSIHA B KAlUTAJOBaTa CTPYKTypa, HaMaJIIBaHEe HA KPEAUTHUS PEUTHHT H Jp.
Knonst Ha V]I n3BBpIIBa KaueCTBEH M KOTUYECTBEH KPEAUTEH aHAIM3 Ha Oa3aTa Ha:

3.1. ®uHAHCOBHUTE OTYETH HA EMUTCHTA,

3.2. KanuranoBara CTpyKTypa Ha €MUTEHTA;

3.3. Obe3mneyeHneTo Ha EeMHUCHSITA, B CIIy9alTe KOTaTO EMUCHsITA € 00e3TeUeHa;

3.4. YpaBlieHUETO U penyTalusITa Ha EMUTEHTA.

Y. 18. (Usm. ¢ pewenue om 21.11.2018 2., usm. ¢ pewenue om 28.07.2020e.) Jlumutute
3a CIENKM W HUBaTa Ha PHUCK, CBBP3aHU C KPEOUTHHUS PHCK, C€ HM3TOTBST, MPOMEHST IPH
HEOO0XOAUMOCT OT pbKoBOAMTENd Ha oTaen ,,DoHx W MOpTHOIMO MEHMUKMBHT® U ce
MIPEIOCTABAT 33 YTBBbPXKJAaBaHE OT PHKOBOIUTEINS Ha OTAEN ,,OMHAHCOB W ONEpAIIOHEH PHCK
MEHHJUKMBHT . JIUMHUTUTE 3a CHAETKM M HUBaTa Ha PUCK, CBBP3aHU C KPEIUTHUS DPHUCK, Ce
npunarat ot otnen ,,DoHI W MOPTHOIMO MEHHDKMBHT, aKO PBHKOBOAMTENST Ha OTHENT
,,MHAHCOB U ONEPAIMOHEH PUCK MEHUKMBHT~ (POPMAIIHO HE BB3pas3u.

Y. 19. (1) (A3m. ¢ pewenue om 15.09.20202.) Kinonst Ha Y] npuiiara KpaTkocpoyHa u
IBJITOCPOYHA CTPATErHs 3a YIpaBlICHHE HAa KPEAUTHUS PHCK U PHCKa Ha HACPEIHATa CTPaHa.

(2) Kparkocpounara cTpaTerdus 3a yOpaBI€HHE Ha KPEAWTHHS PHUCK M pPHUCKA Ha
HacpelHaTa CTpaHa BKJIFOUBA!



l.rexymia ¥ TOCIEBAIla OICHKA HAa KPEIUTHUS PUCK HA IBITOBUTE (UHAHCOBH
WHCTPYMEHTH B mopTdeiina Ha DoHIa Ype3 KauecTBEH W KOJIWYECTBEH aHAIW3 Ha 0as3ara Ha
(UHAHCOBUTE OTYETH HA EMHUTEHTA, 00C3MEYCHUETO HA EMUCHUSATA, YIIPABICHUETO U PEIIyTaIUsATA
Ha EMHUTEHTA WM W3IOJI3BaHE Ha NMPUCHICHHUS MY BBHIICH KPEIUTCH PCUTHHT 3a LEIHUTE Ha
OLIEHKATA.

2.TeKyllla W TIOCJeJBalla OICHKAa Ha KPEIUTHHS PHCK HA HACpeIIHaTa CTpaHa IIo
M3BBHOOPCOBH CJIENKMA TIOCPEJCTBOM KAdyeCTBEH M KOJMYECTBEH aHaiM3 Ha Oas3ara Ha
(UHAHCOBUTE OTYETH HA KOHTPAreHTUTE 110 W3BBHOOPCOBU CHEIKH, IPEIOCTABEHOTO
obe3medyeHneTo (B ciydail Ha HATMYUE HA TAKOBA), YIIPABJICHUETO M PEMyTaIUsATa Ha ChOTBETHHUS
KOHTPAreHT WK U3I0JI3BaHE HA MIPUCHACHUS MY BBHIICH KPSIUTCH PEUTHHT;

3.mpocle/siBaHe CTOMHOCTTa W YECTOTaTa Ha HENPHKIIOYWINTE CHCIKH C JaJieH
KOHTPAreHT;

4.e)XEeTHEBEH KOHTPOJI CIIa3BaHETO Ha 3aKOHOBHTE W MPHUETUTE BHTPCUIHH JIMMHUTH 32
KOHIICHTPALIUS KbM KPEJAUTEH PHUCK;

5.MOCTOSIHHO HAONIOJICHWE Ha Pa3BUTHETO M B3aMMOBPB3KHTE MEXKAY TMa3apure M
MKOHOMHKATAa, KOETO YJIECHSIBa UICHTHU(PHUIIMPAHETO HA TIOTCHIIMAIHNA PUCKOBE OT KOHIIEHTPAIHH
Ha KPEIUTCH pPHUCK (KaKTO HAa HUBO IpyIa, Taka M Ha CAaMOCTOSTECNIHA OCHOBA) U (haKTOPHTE,
KOUTO TH TPEJIU3BUKBAT.

(3) Hdmarocpounara cTpaTerds 3a yIOpaBJIeHHWE Ha KPEAUTHHS DPUCK M pHCKa Ha
HacpelHaTa CTpaHa BKJIIOYBA!

l.usrpakaaHe Ha aJeKBaTHW CHCTEMH 3a YIPaBICHHEC HA HHQOpPMAIMATA, KOUTO Ja
MO3BOJISIBAT MIACHTH(HIMPAHE HA KOHIICHTPALMU HA KPEJAUTEH PUCK M PUCK HA HACpEIIHATa
CTpaHa;

2. (usm. ¢ pewenue om 28.07.20202.) omnpeneisHe Ha BBTPEHIHM JIMMHTH 3a
KOHIICHTPALlUsl Ha KPEJUTEH PUCK, B ChOTBETCTBHE C WHBECTHIIMOHHUTE IEJIM U TOJIMTUKA Ha
doHga, mMpu HEOOXOAWMMOCT M TO TpPEHeHKa Ha oTnen ,,OMHAaHCOB W OINEpalMOHEH PHUCK
MEHHJDKMBHT M OTJCI'BT/UTE OTIOBAPSII/H 32 UHBECTULIMUTE U AaHAJM3UTE;

3. (usm. ¢ pewenue om 28.07.20202.) npectpykrypupane Ha moprdeiina na Donma B
CllyyauTe€ Ha YCTAaHOBEH PHCK OT BJIOIIABAaHE IUIATEKOCIIOCOOHOCTTa HA JaJieH €MHTEHT WIIU
KOHTPAreHT WK IPylia EMUTEHTH WM KOHTPAreHTH, yCTaHOBEHA MPEKOMEpHa KOHIICHTpAIIHsI Ha
KpenuteH puck u jp. [loprdeinsT Ha DoHma ce MpecTpyKTypHpa MO MPEAIOKEHHE Ha OTIE
,,{DUHAHCOB W ONEPAIMOHCH PUCK MEHUDKMBHT, ChIIIaCYBaHO C OTICIIBT/UTE OTTOBAPAI/HU 3a
WHBECTUILIMUTE U aHAJM3UTE.

3. OIIEPAIIHOHEH PHUHCK

Ya. 20. (1) (Mzm. ¢ pewenue om 15.09.20202.) OnepalluOHHUTE PUCKOBE MOTAT Ja
Obaat:

a. BeTpemrHn — cBbp3aHu ¢ opraHuzanusTa Ha padorara B KioHa Ha Y/[ BBB Bpb3Ka C
ynpasieHueTo Ha [[O.

0. BBbHIIHM — CBBpP3aHU ¢ MAKPOMKOHOMHUYECKH, TOJTUTHUYECKH U JIpYTU (HaKTOPH, KOUTO
OKa3BaT W/WJIM MOTaT Ja OKakaT BIMSHHUE BHPXY JEWHOCTTa Ha KioHa Ha Y/, BEB BpB3Ka C
ynpasieHuero Ha .

(2) BprpemHuTe OnepanoHHA PUCKOBE CE ChCTOST O€3 J1a ce OrpaHuyaBar Jo:

a. PuckoBe cBbp3aHu ¢ epcoHal;

6. TeXHOIOTHYEeH PUCK.

(3) BpHIIHUTE ONEpaIlMOHHN PUCKOBE CE ChCTOST 0€3 J]a ce OrpaHryaBar J1o:

a. Puck Ha oOKpBkaBamiara cpesa,

0. Puck ot ¢pusndecko BMeNIaTeNCTBO.

Y. 21. (1) (usm. ¢ pewenue om 28.07.20202.) OnieHKata Ha ONEPAIIOHHUTE PUCKOBE
CBbp3aHu ¢ JeilHocTTa Ha POoHAA Ce€ M3BBPIIBA BEAHBXK TOJUIIHO OT OTAea ,,ODUHAHCOB M
ONEpPALMOHEH PUCK MEHUIKMBHT .



(2) PuckoBere cBbp3aHu C JAeciiHOcTTa Ha DOHIA Ce OICHSIBAT C €IHA OT CICIHUTE
OLICHKU:

1. HUCBK — KOraTO BCUYKHU PUCKOBE Ca MOKPUTHU C aJIEKBATHU KOHTPOJHU MPOLEIYpPHU C
BHUCOKa €()EeKTUBHOCT U JIUTICBAT UJIU Ca HAJIMIIC HE3HAYUTEIIHU OTKIIOHEHHS,

2. cpelleH — KOrato BCHYKH PHCKOBE Ca MOKPUTH B H3BECTHA CTENEH C KOHTPOJIHU
MPOLEYPH C HeAOCTaThbuHa €(EeKTUBHOCT;

3. BUCOK — KOTaTO HE BCHUYKH PUCKOBE Ca MOKPUTH C KOHTPOIHU MPOLEAYPH W/UIU
MPOLIEYPUTE HA IPEIBAPUTEIIHNS KOHTPOJI JIUIICBAT WU HE JIeHCTBAT €EeKTUBHO, B pE3yNITaT Ha
KOETO € HapyIIEeHO CIa3BaHEeTO Ha MPUHILUIIUTE 32 100pO yIpaBlIeHUE U TPO3PAYHOCT.

Ya. 22. (Msm. ¢ pewenue om 15.09.20202) Kmoust Ha V]| npuema u cieam 3a
W3MBTHCHHETO HAa KOHKPETHU METOAM 10 YIPaBICHHE HAa OCHOBHUTE KOMIIOHEHTH Ha
OIIEPALIMOHHUS PUCK, KAKTO CJIC/BA:

(a) PuckoBe cBBp3aHM C MEpcoOHANA, TOBA Ca PHCKOBETE OT 3ary0u, CBBpP3aHH C
BB3MOKHOCTTAa  OT  TpEIIKH, HEJOOpPOHAMEPEHOCT,  HEAOCTaThb4YHA  KBAIU(UKAIMS,
HEOJIarONPUATHH U3MEHEHHSI B TPYJIOBOTO 3aKOHOJATEIICTBO.

(aa) Metou 3a yrpaBiieHHE Ha PUCKOBETE CBBP3aHU C IEPCOHATIA

e SlcHo neduHUpaHe HA BBHTPEHIHM MpPaBHJIa OTHOCHO IpaBaTa W 3aJb/DKCHUATA HA

CITY>)KUTCIIUTE;

e SlcHo neduHUpaHW BHTPEIIHU MpaBHia 3a JOCTHII 10 UHOOPMAIIMOHHUTE CUCTEMH U

0a3u JaHHM Ha KJIOHA Ha Y /]

e Perynsapau oOyueHus Ha IepCcOHAJIA TI0 TEMH CBBP3aHH C:

o  (QuHaHCOBa TEOPUS U MPAKTUKA;
O  yIOpaBIICHUE HA PUCKA;
O  HOpMmaTuBHaTa 0a3a, UMalla OTHOUICHHE KbM JeHHOCTTa Ha KJIoHa Ha Y/ u

donpa;
o WH(OPMALIMOHHH TEXHOJOTHH U CUTYPHOCT;
o) JIPYTH.

e Perynspau cpenm MexXIy OTACITHUTES OTICIIM Ha KJIIOHA Ha Y/ 3a oOMsHa Ha OIHT,
BIICUATJICHUS U MPENOPBKU, MO OTHOIICHHE Ha M3TOYHUIIUTE HA PUCK M ThPCEHE Ha
pelIeHus 3a yIpaBIeHUETO U MUHUMU3UPAHETO UM;

e EixeronHu chOecenBaHMs U OIlEHKA HA TIEpCOHAa,

e JlomnbpkaHe Ha OTBOPEHH, OTKPUTH KOMYHHUKAIIMM MEXKIY Pa3IUYHUTE OT/ACIU B
KjoHa Ha Y/

(0) TexHONOTHYEH PHUCK, TOBA Ca PUCKOBETE CBBP3aHU ChC 3aryOH, OOYCIOBEHH OT
HECHBBPIICHCTBOTO HA W3IOJI3BAHUTE TEXHOJIOTMHM - HEAJICKBATHOCT Ha IPOBEXKTAHUTE
OIepalny, JUICAa Ha MPEIU3HOCT Ha METOAUTE Ha 00paboTKa Ha JaHHWUTE, HUCKO KayecTBO Ha
W3IIOJI3BAHUTE TAaHHH.

(66) Meronu 3a ynpaBiaeHHETO Ha TEXHOJIOTUYHUTE PUCKOBE :

o apxXMBUpaHE Ha UH(POpPMAIMOHHATA CUCTeMa Ha KJIoHa Ha Y ][ u DoHpa;

o Ilpouenypa 3a Bb3cTaHOBABaHE Ha paboTOCHOCOOHOCTTa Ha HH(pOpPMalMOHHATA

cucrema Ha DoHAA;

o Opranuzanys ¥ ymnpaBJIeHHE Ha JOCTbIIA Ha MOTpedUTeNnTe 10 MH(pOpMAIlMOHHATA

cucrema Ha PoHAA;
o [Jlebunupane Ha pa3nuUHU Ki1acoBe MH(pOpMAIMs ChbXpaHsBaHAa B KJIOHA Ha
Y,
o Jlebunupane Ha HMBA Ha JOCTHII Ha CIY)KUTEJIHUTE Ha KJoHA Ha Y] cropen
JUTH)KHOCTHATA UM XapaKTEPHCTHUKA.

(B) Puck Ha oOkpbxkaBamiaTa cpesia, ToBa ca pUCKOBETE CBbP3aHU C Bb3MOXKHHUTE 3aryou,
CBBbp3aHU C MU3MEHEHUs B cpelaTa OT He(pUMHAHCOB XapakTep, B KOATO onepupa kioHa Ha Y/I -
U3MCHCHU B 3aKOHOJATCIJIICTBOTO, ITOJITMTUYCCKU U3BMCHCHHUA, U3MCHCHUA B JaHbYHAaTa CUCTEMA.
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(BB) Meronu 3a ympaBlieHUE Ha PUCKOBETE CBBP3aHU C OOKpHKaBaIiara cpeaa

o [Ilogmppxkane Ha akTyanHa 0Oa3a JaHHU C HOpPMATHBHATA pErJaMEHTAIWs, WUMalla
OTHOILICHHE KbM JIEMHOCTTA Ha KioHa Ha Y] u J1D;

e U3non3BaHe Ha BBHIIHU KOHCYJITAHTH U IOPUIUYECKH KAHTOPH B Ciyd4ail Ha
HEOOXOIUMOCT 32 HWMIUICMCHTHpPAaHE HA HOPMATUBHUTE W3HCKBAHUS CIPSIMO
JIEWHOCTTA Ha KJIOHA Ha Y /[ BbB Bpb3Ka ¢ ynpasiieHueTo Ha J[D;

e Bsemane Ha aKTHBHO ydacTHe B MyOJIMYHUTE OOCHKAAHUS 110 OTHOIICHUE TUNIAHUPAHU
MIPOMEHU B HOpMaTHBHATa ypenoda, Kacaella JeHHOCTTa Ha KJIOHA Ha Y /[ BbB Bpb3Ka
¢ ynpasieHueto Ha [ D;

(r) Puck ot ¢u3nuecko BMEIIATEICTBO — TOBA ca PUCKOBETE aCOLMHPAHU ChC 3aryOH, B
CIIEZICTBUE Ha HEMOCPEACTBEHO (PHU3MUECKO BMemaTelcTBO B JeiHoctta Ha [P — rpabex,
TEPOPUCTHYECH aKT, HETIO3BOJIEHO IPOHUKBaHE B MH(GOPMallMOHHATA CUCTeMa Ha KJIoHa Ha Y /1.
(rr) Metoau 3a ynpaBieHHE HAa pUCKa OT (PU3NYECKO BMEIIATEJICTBO :
o OcurypsiBane Ha oxpaHuTelHa (pupMa 3a ochllecTBsIBaHe Ha 24-4acoBO HAOIIOIeHUE
U KOHTpPOJI Ha IOMEIIECHUATA, B KOMTO CE HaMUpPAT TEXHOJIOIMYHUTE CPEACTBA U
apXUBUTE Ha KJIOHA Ha Y /[ BB Bpb3Ka ¢ ynpasieHuero Ha J(dD;

o [Ilpodumaktuka Ha perynspHa 0a3a Ha BBBEIACHHTEC CUCTCMH 3a HAOIIOJCHUEC U
KOHTpOJI,

o PaspabGorBane Ha mpomemypa 3a €BaKyalusi Ha CIY)KUTEIUTE, B CIydauTe Ha
HEMOCPEACTBEHO (PU3MUYECKO BMEIIATENICTBO B IeHHOCTTa Ha DOHa;

o Ilpouenypa 3a JOKIaABAHE HA UHIIUACHTH.

Ya. 23. (H3m. ¢ pewenue om 21.11.2018 2., 15.09.20202.) (1) Knoust na V]I npunara
KpaTKOCPOYHA U JIBJITOCPOYHA CTpaTervs 3a YIpaBJIEHHWE Ha OINEpaIlOHHUS PHUCK, CBBpP3aH C
OCBIIECTBIBAHETO HA JieiiHOCTTA Ha []D.

(2) dwarocpounara cTpaTerdsi MPEABMIKAA CICAHUTE MPUHIMIIK TPH Pa3BUTHETO Ha
YIPaBJICHUETO HA ONEPAITUOHHUS PUCK:

1. UnerTudunmpane Ha OCHOBHUTE PUCKOBU HHIUKATOPH.

2. Cp31aBaHe Ha KapTa HA MPOIECUTE B KJIOHA Ha Y]l KaKTO M MpaBWia 3a pa3mnpeaciieHUETO
Ha 3a/Ia4uTe U OTTOBOPHOCTUTE HA OT/IEITUTE NMPU BCEKHU €IMH OT MPOIECUTE.

3. 3mepBaHe CTaTUCTUYECKH HA TOYKUTE, B KOUTO Ca KOHIEHTPUPAHU HA-MHOTO CHOUTHSI.

4. YCchBBPILICHCTBAHE HA OPTaHU3AIMATA, Ch3JaBaiiku SICHU TPaBHJIa U WHCTPYKIUHU 32 BCEKU
€I1H OT IPOLIECHUTE.

5. M3roTBsiHe Ha cTpaTerus 3a peaylupaHe Ha pUCKa, Ype3 CKIIOYBAHE HA 3aCTPAXOBKHU U JAPYTU
MEXaHU3MHU 3a MPEXBbPIISIHE HA PUCKA.

6. (usm. ¢ pewenue om 28.07.20202.) CorpynauuectBo Ha oTnena ,,OMHAHCOB U ONepanioHeH
PHCK MEHUJKMBHT® C OTJIeN ,,HOpMAaTHBHO CHOTBETCTBUE  Ha KJIOHA Ha Y /.

7. OmpenensHe Ha CHYKXUTEIUTE, KOUTO M€ ca OTTOBOPHM 3a CIEleHE Ha TMPOLECHUTE,
MpoTUYalIy B KJIoHa Ha Y [], cBbp3anu ¢ nerHocTra Ha [O.

(3) Kpatkocpounarta cTparerus 3a yrpaBieHHETO Ha ONepaliOHHIS PUCK BKJIFOYBA!

1. OcHoBHAaTa 11e]1 Ha KpaTKOCPOYHATa CTpATEerus € OIpe/essiHE Ha HACOKUTE, KOUTO TpsOBa Aa
ObJaT crnefBaHU 3a HACHTU(UIMpAHE, OICHKA, HAONIOJCHHE, KOHTPOJI U HaMmalsBaHe Ha
ONEpAallMOHHUSI PHUCK, CBBbpP3aH ¢ JedHoctuTe Ha JIP@, KakTo W OmnpeaeisHe Ha
OpraHu3allMOHHaTa CTPYKTypa B KIOHa Ha Y/, 3aera cbC Cb3AaBAaHETO M MPaKTUYECKOTO
IpuJiaraHe Ha cHCTeMara 3a yIpaBlIeHHE Ha ONEPAllMOHHUS PUCK.

2. Unentudunmpane Ha ONEpallMOHHUS PHCK - 3a OTKPUBAaHE M pa3rpaHUYaBaHE Ha
OTIEPAIIMOHHMS PUCK OT JIPYrUTE BUIOBE PHUCK, KIOHBT Ha Y /| M3moi3Ba moapoOeH aHain3 Ha
Ou3HeC MPOIECUTE B JIPYKECTBOTO, KAKTO M BBTPEUIHO 3a BCEKH OTHAEN H3CIIeJBAaHE, KOETO
MpeACTaBIsiBA JICMHOCT TI0 YCTaHOBsABaHE Ha (akTH, cHomaramy 3a pa3sKpUBaHETO,
ONPENENSHETO U JIOKAIM3UPAHETO HAa M3TOYHUIUTE M KOHLEHTpALUsl Ha ONEpalMOHEH PHUCK B
neitHoctTa Ha JI®. Jlomycka ce onpeneneHu (Majako Ha Opoil) pUCKOBE J1a He ObJIaT MPOCIECICHI
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(menpentudumpann). Ilopanm Tasu npuuuMHA ce LEIM Ja ce€ IMOA0OpH CBOEBPEMEHHOTO
YCTaHOBSIBaHE Ha HEMJIECHTU(ULIMPAHUTE PUCKOBE BbB BCEKH OT/EN Ha KioHa Ha Y /1.

2.1 C uen mo-TOYHO pa3mpejeiisiHe Ha ONEPAIMOHHUTE CHOWUTHUS IO PHUCKOBH KIJIACOBE B
3aBUCHUMOCT OT IbPBONpPUYMHATA 3a TIXHOTO Bb3HUKBaHE, B jeiHoctra Ha ®onaa ca
UACHTU(HUIIMPAHH, KATO MOTEHIIUAIHN YeTUPU OCHOBHHU PUCKOBU KaTETOPUU:

2.1.1 PuckoBe cBBp3aHM C TMepcoHan - Hanpumep:. TpemiKkd, HEAOOPOHAMEPEHOCT,

HeZoCTaThuHa KBaTU(UKAIUSL.

2.1.2 TexuonoruyeH puck - Hanpumep: HeaAeKBAaTHOCT HA MPOBEXKJIAHUTE OINEpaIlH, JIUIICA

Ha MPEHHU3HOCT Ha METOAUTE Ha 0O0paboTKa Ha JaHHUTE, HUCKO KAayeCTBO Ha M3MOJI3BAHUTE

JaHHU.

2.1.3 Puck Ha oOkpbxkaBamara cpena Hanpumep: W3MEHEHUS B 3aKOHOJATEICTBOTO,

MOJINTUYECKH U3MEHEHHUSI, U3MEHEHHUS B JaHbYHATa CUCTEMA.

2.1.4 Puck or ¢usuuecko BMemaTteicTBo — Hanpumep: Tpadex, TEPOPUCTHUEH aKT,

HETO03BOJICHO NMPOHUKBaHE B HH(POPMAIIMOHHATA CUCTEMa, TIPUPOAHU OEICTBHS, TIOXKAP.

2.2 buznec nporec - EnHa uiaM HAKOIKO CBBP3aHH MOMEXKAY CH MPOLEIypU WIH ONEpaluu,
KOUTO CBBMECTHO pealu3upar ompezesieHa OW3HEC 33ajJada W peau3upaHeTo MM BOJAU JI0
KOHKpeTHH pe3yatatu. C orjeJ IOCTUTaHETO Ha T[O-TOYHU pPE3yJNTaTH B OLIEHKa Ha
OTIEPALIMOHHUS PUCK Ca UACHTU(DUIIMPAHH HAKOU OT CIeIHUTE OM3HEC MPOIECH:

2.2.1 Yupasnenue Ha noptdeinu;

2.2.2 KoopauHanus 1 KOMYHUKAIIHS,

2.2.3. (Omm. ¢ pewenue om 15.09.20202.)

2.2.4. YnpaBieHne Ha PUCKa;

2.2.5. OcphlliecTBsIBaHE HA BETPEIIICH KOHTPOJT,

2.2.6. ductpubynust Ha nsutose Ha J{D;

2.2.7. CueroBojactBo Ha J[D;

2.2.8. CueToBOJCTBO Ha KJI0OHA Ha Y /I;

2.2.9. Jlorucruxka;

2.2.10. Ynpasnenne Ha YOBEIIKUTE PECYPCH;

2.2.11. Yupasnenue Ha KioHa Ha Y /1

2.2.12. Tlporec Ha peryaaTHBHO U BETPEIIHO TPYIIOBO OTYUTAHE, yIPaBICHCKA HH(MOPMAIIUS;

2.2.13. Ouenka Ha HCA.

3. (usm. ¢ pewenue om 28.07.20202.) OueHka Ha PHUCKOBETE - Ype3 CHIIOCTABIHETO Ha
UACHTUGUIIMPAHUTE PHUCKOBE Cpelly OW3HeC MNpoLecuTe B €lHa IUIOCKOCT €€ OTYHUTa H
BIIMSIHMETO UM BBPXY BCEKH BHUJ| OCBIIECTBSIBaHA JAEHMHOCT B KiIoHa Ha Y /[. Taka ce onpenens u
Taka HapeuyeHaTa pPUCKOBa 30HA, KOSTO € MpeceyHaTa TOYKa Ha pUCKa ¢ KOHKpETHATa JIEHHOCT.
TaM e cbCpenoTOYEH ONEPALMOHHUAT PHUCK, KOUTO HAW-4e€CTO MOMJICKH HA KOJWYECTBEHO
n3MepBaHe. PUCKBT ce OlleHsIBa OT IJieiHa TOYKA HAa XapaKTEPUCTUKUTE - YECTOTA HA Bb3HUKBAHE
U CTENEH Ha Bb3ACUCTBHUE. PbKOBOAMTENAT Ha otaen ,,OHHAHCOB M ONEpPalMOHEH PHUCK
MEHUDKMBHT  ChJACUCTBA HAa PBKOBOJUTENNTE OT PA3IMYHUTE OTAEIH, KaTO MM OKa3Ba
METO/IMYecKa IOMOII] B Mpolieca Ha ONpeIesiHE Ha pUCKOBUTE 30HU.

4. (usm. ¢ pewenue om 28.07.20202.) HabnrogeHne Ha PHUCKOBETE - BCHYKH OIEPAI[HOHHU
CHOUTHS, KOUTO HOCAT e€(eKTUBHA 3aryda, KakTO W TakKhBa C TMOTEHIIMAJIHA TaKaBa,
Hagsumrasama 500 nB. cienBa Aa ce AOKIaaBaT Ha OTAeNa 1o ,,DUHAHCOB U ONEPAlMOHEH PUCK
MEHHUDKMBHT ~’ OT ChOTBETHUTE 3BEHA U JIa CE PETUCTPUPAT B Oa3aTa JaHHH.

5. (usm. ¢ pewenue om 28.07.20202.) Yupasnenue/Penynupane Ha pucka — CTpaTerusra
BKJIIOUBA TPUJIATaHETO Ha MpaBWIa YpeXJallld OpraHU3allMOHHAaTa CTPYKTypa M HHBaTa Ha
OTTOBOPHOCT, KAaKTO M TOJUTHUKA TO YIPABJICHHUE HAa PHUCKOBETE, KOHKPETU3UPAHU BHB
BbTpEIIHUTE 3a KiIoHa Ha YJI nokymentu. Ortnen ,, OUHAHCOB W OMNEPAMOHEH PHUCK
MEHUKMBHT® MOKE Ja M3BBPIIBA MO-33bJI00YCHN aHAIM3U Ha PUCKOBUTE (AKTOPH, KAKTO U
J1a OTIpe/IeTIsl HOBH METO/TH 32 YIIPABICHUETO/PEYIIUPAHETO HM.

4. THKBHJ/IEH PHCK
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Ya. 24. (Usm. ¢ pewenue om 10.02.2016 2., 15.09.20202.) (1) Knoust Ha Y]] ananusupa
JTUKBHUJIHUS PUCK Ha 0a3a MCTOPUYECKU JAHHU 32 BXOMSIIM M W3XOMASIU TAPUYHH TOTOIH,
CBBbp3aHu ¢ JaerHoctTa Ha DoHa.

(2) To3u ananu3 Ha DoHAA CIIy)KH 32 ONpPEACISIHE HA MUHUMAJIHUS Hpar OT Mapu U
MapUyHU €KBUBAJICHTH B MOPTQeiina my.

(3) Ilpu ynpasieHue Ha JMKBUIHUS PUCK YTpaBisBamoTo JpyxecTBo ce choOpassiBa ¢
MOJINTUKATa 32 00paTHO U3KyIyBaHe, ycraHoBeHa B IlpaBunata u [Ipocnekra Ha @oHpa, ¢ uen
ocWrypsiBaHe cra3BaHero Ha wm3uckBaHuaTra Ha wi. 21 3JKUCAIIKUW 3a wusmbiHeHue Ha
3aIBJDKEHUSATA 110 OOpaTHO M3KYyIyBaHe Ha 1sioBe oT DOHIA, KaTo MpU HEOOXOIUMOCT Ce
MIPOBEXKIAT CTPEC TECTOBE, KOUTO IMO3BOJISIBAT Ja C€ OLIEHU JIMKBUAHUAT puck Ha DoHaa mpu
M3BBHPEIHH O0CTOATEIICTBA.

(4) ®oHABT ¢ ATBKEH J1a HHBECTUPA B JIMKBUIHU MPEXBHPISIEMHU [IEHHH KHUKA U IPYTH
JTUKBUJIHU (MHAHCOBH AaKTHBH, KaKTO WM Ja MOAABPKAa TaKkaBa CTPYKTypa Ha aKTUBUTE U
MAaCUBUTE, KOATO Jla My MO3BOJISIBA Ja M3MBJIHSIBA BbB BCEKM MOMEHT 3aJbJDKCHHSTa CH IO
00paTHOTO M3KYITyBaHE Ha JISJIOBETE.

(5) VYmpaBnsBamoTo IpyKECTBO YIpaBisiBa JUKBHIHHUS PHCK chbriiacHo IIpaBmia 3a
MOJIbPYKAHE W YIPABJICHHE HA JUKBHIHOCTTa Ha noroBopHHUs ¢ona. [IpaBmiata mocouBar
MPUHIMIIUTE U METOAWTE Ha MOJAbpIKAHE U YIpaBJICHUE HAa JIMKBUAHOCTTA, KaKTO U MpaBaTa U
3aIbJDKEHUSATA HA JIUIaTa, OTTOBOPHU 3a YIPABJICHUETO, OTYCTHOCTTA U BBHTPEIIHHS KOHTPOJ
BBPXY JIUKBUIHOCTTA.

5. PHCK OT KOHLHEHTPALIUA

Ya. 25. Wzm. ¢ pewenue om 15.09.20202.) (1) Knoubt Ha Y]] He MOXKe Ja MHBECTHpA
mmoBeye OT 5 Ha cTO OT akTuBUTE HA DOHIA B IPEXBHPISAEMHU IIEHHU KHUKA WU B UHCTPYMEHTH
Ha MapU4HUS 1Ma3ap, U3JaJCHU OT €HO JIHIIE.

(2) Knonsr Ha Y] He Moxe Ja uHBecTHpa moBeue oT 20 Ha CTO OT akTuBUTE Ha DoHIa
BBB BJIOTOBE B ¢AHO jaule no 4. 38, an. 1, 1. 6 or 3AKUCIIIKI.

(3) Puckomara ekcrmosuiuss Ha @POHAAa KbM HACpellHAaTa CTpaHa IO CHAelIKa ¢
M3BBHOOPCOBO THPryBaHM JEPUBATHBHMU (DMHAHCOBH WHCTPYMEHTH, HE MOXE Jla HaJIBHIIaBa
HUTO €IUH OT CJIETHUTE Iparose :

1. 10 Ha CTO OT aKTHBHTE, KOIaTO HACPEIIHATA CTPaHa € KPeIUTHA MHCTUTYLIMS 110 4. 38, an. 1,
1. 6 ot 3AKNCIITKU nnmm
2. 5 Ha CTO OT aKTHBHTE - B OCTAHAIUTE CIIYYaH.

(4) Kimonwst Ha Y]l Moxe na muBectHpa g0 10 Ha cTo OoT akTMBHTe Ha (POHIa B
MPEXBBPIIAEMH LIEHHU KHUXKa WM B MHCTPYMEHTH Ha MapU4YHUs Na3ap, U31aJ€HU OT €IHO JIUIIE,
IIpU yCJIOBHE Y€ 00I1aTa CTONHOCT HAa T€3U MHBECTUIMH B JINIATa, BbB BCSIKO OT KOUTO DOHABT
MHBECTHPA MOBEYE OT 5 HA CTO OT CBOMUTE AaKTHBU HE HajBuIaBa 40 Ha CTO OT aKTUBUTE HA
®onpa. OrpaHMYEHUETO MO U3PEUYEHHE MbPBO HE CE€ IMpHlara OTHOCHO BJIOIOBETE B KPEAUTHU
WHCTUTYIIUHU, BBPXY KOUTO CE€ OCBUIECTBSABA MPYACHIIMAIECH HAA30p, KAKTO M KbM CHEIKHUTE C
M3BBHOOPCOBO THPTI'YBaHM JIEPUBATUBHU (DMHAHCOBU UHCTPYMEHTH C T€3W WHCTUTYIIHH.

(5) (M3m. ¢ pewenue om 28.07.20202.) He3zaBucuMO OT OrpaHHuYeHHATa Mo ain. | — 3,
KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa HE MOXKE Ja KOMOMHUpPA UHBECTUIIMUTE B MPEXBBPIIIEMU
LIEHHU KHUXXa WIM UHCTPYMEHTH Ha MAapUYHMS Ma3ap, U3JaJ€HU OT €IHO JIMIIE, BIOTOBETE MpHU
TOBA JIMIIE, KAKTO W EKCIO3ULHUATA KbM CHIIOTO JHUIE, Bb3HUKHATA B PE3Yy/ITAaT Ha CHEIKHU C
M3BBHOOPCOBO THPTYBaHH JIEPUBATHBHU (PMHAHCOBU WHCTPYMEHTH, KOTaTo B pe3yaTaT Ha TOBA
KOMOWHMpaHe 00IMaTa CTOWHOCT Ha TE€3W MHBECTUIIMHM Ie HaaBuiu 20 Ha CTO OT aKTUBHUTE M.
KonexkTrBHaTa MHBECTHIIMOHHA CXEMa MOXE /a MHBECTHpa 0 25 Ha CTO OT aKTUBUTE CH B
oOnuranuy, M3JaJeHd OT KpeIWTHAa WHCTUTYIHUS ChC CENalMIle B JIbp’KaBa WIEHKA, KOATO
MOANIKH HA HAA30p C IeN 3alluTa Ha MPUTEKATEIUTe Ha OONHranuu, BKIOYUTETHO HAa
M3UCKBAaHETO HAOpaHMUTE OT €MHUCHUATAa OOJUTalluK CpeAcTBa Ja ObJaT MHBECTHUPAHU B aKTHUBH,
KOUTO Tpe3 IEeNHs MEePUOJl Ha EMUCUATA OCUTYpSABAT MOKPUTUE HA MPETEHLUUTE BHB BPB3KA C
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Oo0JHUraiuTe M KOUTO B CIlydail Ha HECHCTOSATEITHOCT HAa EMHUTCHTA Ja ObJaT H3MOJI3BaHU
MPUOPUTETHO 3a W3IUIAIIAHE HA 33JbJDKCHUATAa KbM IMpUTExarenutre Ha obmuranuu. OOmiara
CTOMHOCT Ha WHBECTHIIMUTE TI0 M3PEUYCHHE BTOPO, HAAXBBHPJIAIIU OTPaHUYCHHETO Mo an. 1 3a
eKCIO3UIUU KbM €IUH EMUTEHT, He Moke naa HaaxBepisg 80 Ha CTO OT aKTHBUTE Ha
KOJICKTMBHATa WHBECTMLUHMOHHA cxema. Komucusta yBegomsiBa EBponeilckaTta KOMHCHUS 3a
KaTeropuuTe OONUTrallud M EMUTEHTH, KOMTO ChIVIACHO OBJIrapcKoTO 3aKOHOIATENICTBO
OTrOBapsAT HA M3UCKBAHUATA HA H3PEUCHUE BTOPO.

(6) KimonsT Ha Y]l Moxe na umHBecTHpa a0 35 Ha cTOo OT akTMBHTe Ha POHIa B
MPEXBBHPJIIEMHU LICHHU KHI)Ka U HHCTPYMEHTHU Ha MapU4HUS Ma3ap, U3AaJAeHH OT €IHO JIMIIE, aKO
[[EHHUTEC KHW)KAa M MHCTPYMEHTUTEC HA MAPUYHUS IMa3ap ca W3JAJACHU WM TapaHTHPaHU OT
PenyOnuka bbarapus, ot apyra appkaBa wieHka Ha EBporneiickus cbi03, OT TEXHU PEerHOHAIHU
WJIM MECTHH OpTaHH, OT TpeTa AbpiKaBa WK OT IMMyOJIMYHA MEXKTyHApOIHA OPTaHU3aIHs, B KOSTO
YJIeHyBa MOHE €/IHa AbprKaBa YICHKA.

(7) MpexBbpisieMUTe IICHHU KHAXA ¥ MHCTPYMEHTHUTE Ha APUYHHUS 11a3ap o aj. 6 He ce
B3eMar MPeIBU/]I 3a LEIUTE HA OTPAHUYCHHUETO 1O all. 4.

(8) (H3m. ¢ pewenue om 28.07.2020e.) IHBECTUIIMOHHNTE OTPAHUYCHUS 1O al. 1 — 6 He
Morar a 0bJaT KOMOMHUPAHU, KOTAaTO B pe3yaTaT Ha TOBa KOMOMHHMpaHE 00IIaTa CTOMHOCT Ha
WHBECTUIIMUTE HA KOJICKTHBHATA WHBECTUIIMOHHA CXEMa B MPEXBBHPISEMHU IIEHHU KHUXKA WU
WHCTPYMEHTH Ha MapU4HUA Ta3ap, U3JaJIeHU OT €HO JIMIIE, BIOTOBETE MPHU TOBA JIHIIE, KAKTO U
EKCITO3UIUATA KbM CBHIOTO JIUIE, BB3HUKHAIA B PE3YJITAT HA CIICJIKY C IEPUBATHBHU (PHHAHCOBU
MHCTPYMEHTH ChIJIacHO ai. 1 — 6, mie HaaBuimu 35 Ha cto ot aktuBure H. (9) JpyxkecrBarta,
BKJIFOYCHH KBbM €JHA Tpyla 3a MEIHTe Ha ChCTaBIHE HAa KOHCOJIMAWPAH (DUHAHCOB OTYET
CHIJIACHO MPHU3HATHTE CYETOBOJHM CTAHIApPTH, CE€ Pa3rIeKIAT KaTo €JHO JHIle MPU IpuaraHe
Ha OrpaHWYeHusATa 1Mo ai. 1 - 8.

(10) OGmara CTOWHOCT HAa HWHBECTHIMHTE B MPEXBBPJIACMH I[EHHH KHHXA WIH
WHCTPYMEHTH Ha TApHYHUS I1a3ap, EMUTUPAHU OT JPYKECTBaTa B €HA Tpyma, HE MOXKE Ja
HazaBuiIasa 20 Ha CTO OT CTOMHOCTTA Ha akTuBHUTE HAa DoHAA..

(11) Mpu m3umcisiBaHe Ha prcKoBara excrosuiys Ha [P KbM HacpeliHaTa cTpaHa, ce
W3MOJ3Ba MOJIOKHUTENHATa Ta3apHa CTOWHOCT Ha HM3BBHOOPCOBO THPryBaHHs JEpUBATHUBEH
JIOTOBOp € Ta3W HacpemHa ctpaHa. [lo3unuure Ha [P B nepuBAaTUBHM MHCTPYMEHTH C €HA U
Chllla HAcpellHa CTpaHa Morar jga ObJaT HEeTUPaHW, aKo KIOHBT Ha Y /| Moxke aa rapaHTupa
MPWJIATAaHETO Ha CIIOpa3yMEHHWsATa 3a HETHpaHe C HacpemHara cTpaHa ot uMero Ha J|D.
Herupane moxe na Obae HM3BBPIIEHO CaMO Ha EKCIO3UIMU B HM3BBHOOPCOBO THPryBaHU
JICpUBATUBHE WHCTPYMECHTH C €JIHA M ChIla HacpemrHa crpaHa. He ce pa3pemaBa HeTHpaHE C
JPYTU €KCIIO3UIIMY Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXeéMa KbM ChI[aTa HacpelllHa CTpaHa.

(12) Mpu wm3uucnsBaHe Ha puckoBara ekcro3uiys Ha JI® kbM HacpemrHara crpaHa
KIOHBT Ha Y]l B3eMa mpeaBu] OrpaHHuYeHHUsTa Mo ai. 1 — 3 ako ChlllecTByBa OOE3MEUYCHHE.
OO6es3neuenneTo Moxe na ObAE OTpa3eHO MO HETHAa CTOMHOCT, ako KJIOHBT Ha Y]l Moxe aa
rapaHTUpa MPUIATaHETO Ha CIIOPAa3yMEHUATA 32 HETUPAHEe C Ta3M HACpeIllHa CTPaHa OT UMETO Ha
.

(13) Knoubt Ha Y] n3umcisiBa OrpaHMUYCHUATA 38 KOHIIEHTPAIIMA Ha EMUTEHTA 1o ai. | -
10 BB3 ocHOBa Ha 0a3oBaTa CKCIO3UWIUS, BB3HWKHAIA Ype3 M3MOJI3BAHETO HAa JICPUBATUBHU
(bMHAHCOBH UHCTPYMEHTH CHIJIACHO METO/1a HA TIOCTUTE 3aAbIIKCHHUS.

(14) Tlpu wm3umciieHHMETO Ha pHCKOBa ekcrmo3uims Ha JI® KbM HacpellHa CTpaHa o
M3BBHOOPCOBO THPTyBaH JACPUBATUBEH MHCTPYMEHT mo ai. 4 u 5, kioHbT Ha Y]l TpsOBa ma
BKJIFOYUBA TIPM H3YMCJICHHSITA BCSIKa PHUCKOBA CKCIO3UIMS KBbM HACpellHa CTpaHa TI0
M3BBHOOPCOBO THPTYBaH JIEPUBATHBEH HHCTPYMEHT.

(15) (H3m. ¢ pewenue om 28.07.20202.) YupasisBaIio Apy,KeCTBO, ICHCTBAIIO 3a CMETKa
Ha BCUYKH YIPABISBAHU OT HETO KOJICKTHUBHU WHBECTUIIMOHHHU CXEMH WITH JIPYTH MPEATIPHUITUS 32
KOJICKTHBHO WHBECTHpaHE, HE MOXE Ja MPUJI00MBa aKIMK C TPaBO Ha TJIac, KOMUTO OWxa My
MO3BOJIMIIM J]a YIPAXKHSIBA 3HAUYUTEIHO BIMSHUE BbPXY YIPABICHUETO HA €MHUTEHT. 3HAUUTEITHO
BIIUSTHUE TI0 CMHUCHJIAa Ha W3PEUYCHUE IBPBO € HAIWIE B CIAYYaWTe HA MPSIKO I HENPSKO
nputexaBaHe Ha 20 Ha CTO WJIM TIOBEYE OT TJIacOBET€ B OOMIOTO CHOpaHWME HA EMUTEHT,
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orpeneneHn chriaacHo wi. 145 u 146 ot 3akoHa 3a MyOJIMYHOTO MpeylaraHe Ha LIEHHH KHMXKA.
@DOoHIBT HE MOKE J1a TPUI00KBA TOBEYE OT:

1. necet Ha cTO OT akMUTE O€3 MPaBO HA Tiac, U3AAACHHU OT EIHO JIUIIC;

2. IeceT Ha CTO OT OOJUTAlMUTE WIH JPYTU ABJITOBU LIEHHU KHUXKA, U3IaJICHU OT €THO JIUIIC;

3. IBaJIECET W MET Ha CTO OT JAAJIOBETE HAa €HA M ChIIa KOJEKTUBHA MHBECTUIIMOHHA CXEMa WU
JIpyro OpeanpusITHe 3a KOJIEKTUBHO MHBECTHPAHE, KOETO OTroBaps Ha M3MCKBAaHUATA HA Wil. 4,
an. 1 ot 3SAKNCIIIKY,;

4. necet Ha CTO OT MHCTPYMEHTHUTE Ha NApUYHUS Ma3ap, U3JaJACHU OT €HO JIHIIE.
Orpanuuenusara mno T. 2, 3 u 4 He ce mpwiarar, KoraTo B MOMEHTa Ha IpuaoOMBaHE Ha
MIOCOYEHUTE WHCTPYMEHTH KOJICKTHBHATA MHBECTUIIMOHHA CXEMa HE MOJKE J1a U3YUCIU OpyTHaTa
CyMa Ha JbJIFOBUTE LIEHHU KHI)KA, HA MHCTPYMEHTUTE HAa apUYHUS Ma3ap WK HEeTHAaTa cyma Ha
E€MUTHUPAHUTE IICHHU KHIKA.

(16) (U3m. ¢ pewenue om 28.07.20202.) Knoust Ha Y ]I MOKe 1a HHBECTHPA HE MOBEYE
or 10 Ha cro or akTuBUTE Ha POHJA B ASUIOBETE HA €[HA U ChIA KOJIEKTHBHA MHBECTUI[MOHHA
CXeMa WIHM JpYyro MpeanpusTve 3a KOJIEKTHMBHO HWHBeCTHpaHe mo wi. 38, am. 1, T. 5 or
SAKNCAIIKHA, ne3aBuCcMMO aiiv € ChC CeIAUIIIE B AbpKABa WICHKA UM HE.

(17) (H3m. ¢ pewenue om 28.07.20202.) OOmMAT pasMep Ha HHBECTUIUKTE B JSUIOBE Ha
MPEANPUATHS 32 KOJIEKTUBHO HHBECTUPAHE, PA3JINYHU OT KOJIEKTHBHA MHBECTULIMOHHA CXeMa, HE
Moke aa HaaBumaba 30 Ha cto ot aktuBuTe Ha @OHJIA. Koraro ®OH/IBT unBectupa B
JSUI0BE Ha JIPYrM KOJEKTHBHU MHBECTULMOHHU CXEMHU WM IPYTU MPEANPUSATHS 32 KOJIEKTUBHO
WHBECTUPAHE, YIPABISBAHU MPSKO WU MO JeNieralus oT YIpaBIsSBaIlIOTO IO JAPY>KECTBO UM OT
JPYTO IPYKECTBO, C KOETO YIPABIISABALIOTO JIPYKECTBO € CBBP3aHO Upe3 OOIIO YIPABICHUE UIIH
KOHTPOJI, WJIA Ype3 3HAUUTETHO MPAKO WIM HENpSAKO ydacTue, YIPaBISBAIIOTO IO JAPYKECTBO
WIK APYroTo JPYXKECTBO HAMAT IpPaBO Ja ChOUpAT TaKCH OT HMHBECTHUpAIlaTa KOJEKTHBHA
WHBECTUIIMOHHA CXeMa IMpH mpojaaxbdara U OOpaTHOTO W3KyNyBaHE Ha [sUIOBETE Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH WM JAPYTUTE MPEANPUATHS 32 KOJIEKTUBHO NHBECTUPAHE,
B kouTo T4 uuBectupa. ®POHA BT, B ciayuaii ye nHBECTUpA 3HAUYUTEIIHA YACT OT CBOMTE aKTUBU B
JIPYTHd KOJICKTUBHU WHBECTULIMOHHU CXEMH WM B JPYrd NPEANPUATHS 32 KOJEKTHUBHO
WHBECTUPAHE, OTIOBECTSBA B CBOSI MPOCIHEKT MAaKCUMAaIHHUS pa3Mep Ha TaKCHTE 3a YIpaBJICHUE,
KOUTO Morar na Opaar cpOupanu, xkakto oT camusi @OH/I, Taka u OT OpyruTe KOJEKTHBHH
WHBECTHUIIMOHHM CXEMHM WM MPEANpUsITHS 32 KOJEKTUBHO WHBECTUPAHE, B KOUTO TOU
Bb3HaMepsiBa Aa uHBectupa. MHdopmanusTa 3a MakcUMaaHUS MPOLEHT HAa HAUYHUCIEHUTE TaKCU
10 MPEAXOJAHOTO U3PEYECHHUE OT MHBECTUpAILaTa KOJEKTHBHA NHBECTULMOHHA CXEMa U JPYTUTE
MPENNPUATHS, B KOUTO T HHBECTUPA, CE€ MPEAOCTaBs B TOAUIIHNSA i (PMHAHCOB OTYET.

(18) I® moske ma CKIFOYBA PEMo CIACIKH 3a MOKYNKa Ha (PUHAHCOBH MHCTPYMEHTH C
yYroBOpKa 3a OOpaTHOTO MM H3KyIyBaHE€ OT IpojJaBaya Ha I1I€Ha U B CPOK, ONpEIENIEHU B
JIOTOBOPA MEKY JIBETE€ CTPAHU, IIPU CMIa3BAHE HA CIEAHUTE OTPAHUYECHUS:

1. mo BpeMe Ha JelicTBue Ha JoroBopa, J{® He Moxe na nmpojaBa (UHAHCOBUTE MHCTPYMEHTH,
MpeAMET Ha J0rOoBOpa, IPEeaH HAacpeuiHaTa CTpaHa Jia € YIPaKHUIIA MPaBOTO CU MM KPaWHHUST
CPOK 3a 0OpaTHOTO M3KYIyBaHE Ja € U3TEKbJ, OCBEH aKo TS HE pas3noJjiara ¢ Ipyru CpesicTBa 3a
U3IIBJIHEHUE Ha 3aJbJDKEHUETO CH IO JOr0BOpa; NMPEAXOJHOTO M3PEUYEHUE HE Ce Ipuiiara B
cllydauTe, KoraTo HacpelHaTra CTpaHa He € M3IbJIHWIA CBOU 3abJDKEHMS IO JOroBOpa 3a pero
CeNKa M ChITIACHO JOTOBOpa HEM3IIBJIHEHHETO AaBa mpaBo Ha JI® nma mponaBa ¢uHAHCOBHUTE
WHCTPYMEHTH;

2. cTOMHOCTTA Ha CKIoYeHHTe perno caenku oT [P He TpsOBa na BH3MPENsITCTBA U3ITBIHEHHETO
Ha 3aJIbJDKEHUETO M MO BCSKO BpeMe Jla U3KYIyBa OOpaTHO JASUIOBE CH MO MCKaHE HA TEXHUTE
MIPUTEKATEIH.

(19) ®unaHCcOBHTE HHCTPYMEHTH, KOMTO MOTar ja ObaaT 00eKT Ha caernka mo ai. 18, ca:
1. nHCTpYMEHTH Ha MapUyHUSA Ha3ap 1o cMuchbia Ha wi. 38, an. 1, 1. 9 3AKNUCAIIKH;

2. o0Onuranuu, U31aJeHd WIK TapaHTHUpPaHU OT AbprKaBa WIEHKA WIN Jpyra IbpKaBa, CTpaHa Mo
Crnopasymenuero 3a OpraHuzanusta 3a UKOHOMHYECKO CHTPYAHHYECTBO U DPA3BUTHE, TEXHU
[EHTpaTHU OaHKHU, TEXHH OPTaHM Ha MECTHOTO caMoOyIpaBlieHHue, oT EBpormeiickara meHTpaiHa
Oanka, EBpornelickata MHBECTUIIMOHHA OaHKa WM OT MyOJIWYHA MEXIYHAPOAHA OPTaHU3AIIHs, B
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KOSITO YCHYBa MOHE €/lHA IbpKaBa WICHKA, KAKTO W KBAIM(DUIIMPAHU IBJITOBU IICHHH KHIKA,
W3aJIcHM WM TapaHTUPaHW OT TPETH IbpPKAaBU C KPEAUTEH PEUTHUHT, HE IMO-HUCHK OT
WHBECTUIIMOHEH, TMPUCHICH OT areHIMsS 3a KPEAUTEH pEHTUHT, perucTpupaHa Wiu
ceprudunupana ceriaacHo Pernmament (EC) Ne 1060/2009;

3. aKIMY WIK OS10BE, U3AaJCHU OT KOJCKTHMBHA MHBECTUIMOHHA cxema mo wi. 38, am. 1, 1. 5
3AKUCAIIKY;

4. obnuranuy, ThPryBaHU HA PETYIMpPaH Ma3ap B IbpKaBa WiICHKA WIH Apyra AbpiKaBa, CTpaHa
no Cnopazymenuero 3a OpraHuzanusita 3a HKOHOMHYECKO CBHTPYAHHYECTBO U pa3BUTHE,
THProBUSITA C KOUTO OOJIUTALINU € IOCTAaThYHO JUKBU/IHA;

5. aKkIuu, THPTYBAaHU HA PETyJIUpaH Ma3ap B AbpKaBa WICHKA WM JIpyra JAbpiKaBa, CTpaHa 1o
Cnopasymenuero 3a OpraHuzanusra 3a MKOHOMHYECKO CHTPYAHHUYECTBO M pa3BUTHE, MPU
YCIIOBUE Y€ T€3U aKI[UHU Ca BKIFOYCHU B UHICKC, MOAIbPKAH OT TO3M IMa3ap.

(20) ®oHaBT MOXKE J1a CKIIFOYBA PEIO CIENIKU 32 Mpoaaxoa Ha (UHAHCOBU MHCTPYMEHTH
C YroBOpKa 3a 00paTHOTO UM HU3KyIyBaHe OT cTpaHa Ha /D Ha 1ieHa U B CPOK, OMPEICICHH B
JIOTOBOpa MEXAY CTpaHHUTE, KaTo IpHU HACThIIBAaHE HA MajaeXa ca JUThKHU Ja pasmojaraTr ¢
JOCTAaThYHO CPEJICTBA 3a M3IUIAIAHETO HAa cymaTa, JOTOBOPEHA 3a OOpPaTHOTO M3KYITyBaHE Ha
(UMHAHCOBHUTE HHCTPYMEHTH.

(21) Tlpu ckmrouBaHe Ha pero CACIKH, PUCKOBaTa ekcro3umus Ha PoHaa KbM BCsAKa
OTJIeIHA HaCpellHa CTpaHa He MOXe Ja HaaxBbpis 10 Ha CTO OT aKTUBHUTE MY, KOTaro
HacpemHata ctpaHa € 6anka mo ui. 38, an. 1, 1. 6 3JKWUCAIIKY u 5 Ha cTO OT aKTUBHUTE B
OCTaHAJINTE CIy4aH.

(22) OrpanuueHusTa M0 TO3W pasjesl HE ce MpUiarat, KoraTo ce yIpakHsBaT IpaBa Ha
3aMnMcBaHe, MPOU3THYAIIM OT MPEXBbPIISIEMH [ICHHU KHUKA M MHCTPYMEHTHU Ha MapU4HUS Ta3ap,
KOHUTO ca 4acT oT akTuBuTe Ha DoHpa.

(23) B cnyuante u nipu ycioBusTa, npeasuacHu B [IpaBunata Ha ®oHaa U ChIITACHO YII.
50, an. 2 u 3 3AKUCIIIKU, HsKOM OT OrpaHUYEHUSATA 110 MPEAXOJHUTE aJTMHEH MOTaT Ja He ce
mpuiiarat B ciiydyail Ha mpeoOpasyBaHe, B koeTo DOHABT yyacTBa KaTo MpHeMalia KOJeKTUBHA
WHBECTUIIMOHHA CXeMa, 3a KoaTo KoMucusita € KOMIIETEHTEH OpraH — JI0 6 Mecela OT JaTara Ha
BIIMCBAHE HA CIIMBAHETO WUJIU BIMBAHETO B CHOTBETHHS PETHCTHD.

(24) Tlpu HapymieHHe HA MHBECTUIHOHHUTE OTPAHUYCHHUS MO TO3HM Pa3fei MO MPHYUHH
M3BBH KOHTpOJa Ha KJIoHAa Ha Y /[ Uiy B pe3yiTar Ha ympaKHsBaHEe IIpaBa Ha 3alUCBaHE, KJIOHBT
Ha Y]] TpHOPUTETHO, HO HE TO-KBCHO OT IIIECT Mecella OT Bh3HUKBAHE HA HAPYIICHUETO, Ype3
CHIETIKHU 3a Mpojiax0a MpUBEXIa aKTUBUTE CH B CbOTBETCTBUE C MHBECTUIIMOHHUTE OTPAaHHUCHUS,
KaToO OTYMTA UHTEPECUTE Ha MPUTESKATEITUTE HA JISUTOBE.

(25) B ciyyaute mo an. 24, xiIoHBT Ha Y][ € 1IbKeH B 7-HEBEH CPOK OT U3BBPIIIBAHE HA
HapyuieHuero naa yseaoMu Kommucusta 3a ¢unancoB Hamzop (,KDOH”), xaro mnpemocraBu
nH(popMaIus 3a MPUUUHUTE 32 BH3HUKBAHETO MY U 32 MPEIIPUETUTE MEPKHU 32 OTCTPAHSIBAHETO
My. Hupopmanus 3a TpeanpHeTHTE MEPKU IO HM3PEUCHUE IIHPBO HE C€ MPEJACTaBs, aKo
HapYIICHUETO € OTCTPAHEHO JI0 MPEeICTaBsIHE Ha YBEIOMIICHUETO.

Yna. 26. (Usm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) (1) Knoust Ha V][ BBB
Bpb3Ka C BCHYKHM PUCKOBE Ha KOUTO € u3yoxkeH Jd npennpuema cieaHUTE JEHCTBUSA:

I. ycraHoBsiBa aJ€KBaTHO JOKYMEHTHPAHU OPraHU3AllMOHHM MEPKH, NPOLECH U
TEeXHUKHA 3a M3MEpPBAaHE Ha PHUCKOBETE, KOMTO rapaHTHUpaT, Y€ PUCKOBETE, CBBpP3aHU C BCAKA
MO3UIUS U HEWHOTO BIMSHUE BHPXY OOIIUS PUCKOB MPOQUII, Ca MIPABUIHO H3MEPEHU Bb3 OCHOBA
Ha TOYHH U HAJICXKTHU JTaHHH,

2. U3BBPIIBA NIPU HEOOXOAUMOCT MEPHOIUYHN OEK TECTOBE 3a Mperje]l Ha BaTMIHOCTTA
Ha MEPKHTE 32 U3MEPBaHE HA PUCKA, KOUTO BKIIFOUBAT MPOTHO3H M OIEHKH, 0a3MpaHu Ha MOJICIT,;

3. U3BBPIIBA IPU HEOOXOAUMOCT MEPUOJIUYHH CTPEC TECTOBE M CLICHAPUITHH aHAIH3H, C
[eJl TOATOTOBKAa 3a HW3BBPUIBAHE Ha JIEWCTBHUS B ClIydyall Ha HACThIIBAHE Ha PHUCKOBETE,
BB3HUKBAIIM OT MOTEHIUATHU MPOMEHU B MA3apPHUTE YCIOBUS, KOUTO MOXE Ja MOBIUSAT
HeOmaronpustHo Ha J[D.
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4. ycTaHOBsIBa, Tpujara W MOAIbpPKa JIOKYMCHTHpaHa CHUCTEMa, IPE/ICTaBIIsIBaIla

crcTeMa OT BhTPEUTHH PHCKOBU OTPaHUYUTENIHU mparose 3a PoH/a, KOsATO:

a) OCUTypsiBa ChOTBETCTBHE C prckoBwus nmpodui Ha DoHAa;

0) yka3Ba MEpKHTe, IPWJIAraHu 3a YIpaBJICHHE M KOHTPOJI Ha ChOTBETHHUTE pucKoBe 3a DoHIa,
OTYUTANKN BCUYKU CHIECTBECHH PUCKOBE, OMPEICIICHH ChITIacHO HacTosmuTe [IpaBuna,

5. rapantupa, 4e 3a DoHma TEKYyIIOTO paBHUIIE HAa PHUCK OTroBaps Ha HHUBOTO,
OTIPEICNICHO OT CHCTEMATa 3a BBTPEIIHUTE PUCKOBH JTUMHUTH 10 T. 4;

6. ycraHOBsiBa, mpwiara ¥ TOJIbPKa MOIXOASIIM MPOIEIYyPH, KOUTO OCHUTYpPSIBAT
NpeINpUEMaHeT0 Ha HABPEMEHHHM KOPWUTHpAIlWd JACWCTBUS B HAW-I00pUS HMHTEpeC Ha
MIPUTEKATEIIUTE HA JSUIOBE, B CIIy4all Ha HACTHIIBAHE HA MPEABMKIAHU/TIPEIBUIUMU HAPYIICHUS
Ha CHCTEMarTa 3a BbTPEUTHUTE PUCKOBH JIMMHTH TIO T. 4.

(2) C mnHacrosimuTe MpaBWia €€ YCTAHOBSBAT BBHTPEIIHO PHCKOBU OrPaHUYUTEIIHU
paroBe, KOUTO:
1. 3a puckoBute U ymepeHo- puckosure P ca Ha HUBO 95 % OT orpaHMyeHUsATa MO 4L
25, an. 1 —19;
2. 3a KOHCEpBAaTHMBHUTE M yMepeHO KoHcepBaTtuBHHTEe D ca Ha HHMBO 97.5 % ot
orpaHudeHusTa mo uwi. 25, aim. 1 —19.

(3) (uzm. ¢ pewenue om 28.07.2020e.) Besiko nmpeMuHaBaHe Ha MparoBeTe Mo ajl. 2 ce
JOKYMEHTUPa OT OTHen ,,DUHAHCOB W ONEpalMOHEH PUCK MEHHDKMBHT M CE JIOKJIaaBa Ha
BuciieTo ppKOBOICTBO 3a MpeANPUEMaHe Ha KOPUTHPAIIHU JCHCTBHS.

V. HAB/IIO/IEHHE U IIEPHO/IUYHA OIIEHKA 34 CbOTBETCTBHUE HA
BBTPEIIHUTE IIPABHJIA 34 YIIPABJIEHHE HA PUCKA

Ya. 27. (Uzm. ¢ pewenue om 15.09.20202.) Knoust Ha Y]l 3aIb/KUTEIHO OICHSIBA
pHUCKOBeTe, CBbp3aHu ¢ nopTdeiina Ha DoHna, N3MON3BAWKK TaHHM 32 (UKCUPAH MEPUOJI BpeMe
(Hamp. mMecell, TOAMHA U T.H.) KaTO aKTyalu3upa BXOJALINTE JaHHHU HA JHEBHA 0asza.

Yn. 28. (Usm. ¢ pewenue om 10.02.2016 2., 21.11.2018 2., usm. ¢ pewenue om
28.07.20202., 15.09.20202.) Otngen ,,OHHAHCOB M ONCPAI[MOHEH PHUCK MEHHIKMBHT  CH
CBTPYIHUYHM TSACHO C PHKOBOJUTEINTE Ha OTAEN ,,HopMaTMBHO CHOTBETCTBHE W OTACI
,IIpaBen™ (Policy Officer) B kiona wa Y]I. ToBa ChTPYAHHYECTBO BKJIIOYBA CICTHHUTE
HEU3YepraTeaIHo u30poeHH 1eHHOCTHU:

1. PokoBoguTensat Ha otaen ,,HopmaTuBHO choTBeTCTBUE, MH(MOpMHUpa PvKoBOgUTENS
Ha Otnen ,,OWHAHCOB M ONEPAMOHCH PHCK MEHUDKMBHT 32 NMPOMEHH B HOpMaTHBHATa
ypenoa;

2. PproBomuTensT Ha oTAEH ,,IIpaBeH yBenomsaBa PrroBonutens Ha Otnen ,,OuHaHCOB
U OTEepalMOHEeH PUCK MEHUDKMBHT 3a pellleHus Ha Bucmierto ppKoBOACTBO Ha KjoHa Ha Y/I,
KOUTO 3acsraT IeHHOCTTa Ha OT/AeNa;

3. Beeku cimyxuten Ha kinoHa Ha Y]l yBemomsBa He3abaBHO PvkoBomutens Ha Otaen
,,OUHAHCOB W ONEPAlMOHCH PUCK MEHHDKMBHT’, PhKOBommTens Ha otaen ,,HopmatmBHO
CHOTBETCTBHE” W PECOPHHUS PHKOBOIAUTEN Ha OTAEN 3a YCTAaHOBEHH 3JI0YHOTpeOu, HM3MaMH,
TPEIIKH /WA HETOYHOCTH, C eI yIIPaBJICHHE HA ONEPAITMOHHUS PUCK;

4. PbKOBOJUTEINAT HA OT/EN ,,HOPMAaTUBHO CHOTBETCTBUE™ CHACHCTBA, KaTO JaBa MHEHHE
32 CBOTBETCTBHETO C HOPMAaTHBHHUTE aKTOBe Ha mpemnoxkenutre or Otmen ,,OuHAHCOB U
OTIepaIlMOHeH PUCK MEHUKMBHT® W3MEHEHUS W/WIH JOMbIHeHUS B HacTosmuTe [IpaBuna;

5. Otgmen ,,OuMHAHCOB W OMNEPAIMOHEH PHUCK MEHHUKMBHT yBedoMsiBa Bucmiero
PHKOBOJICTBO Ha KJIOHA Ha Y/[ 32 yCTaHOBEHH HEPETHOCTH, TPEIIKH, U3MAMH H 3JI0yIOTPEOH C
eJT TIpeArpueMale Ha HeOOXOIMMUTE JIEHCTBHS 3a MPEIOTBPATSIBaHE W/WIH OTCTPAHSIBAaHE HA
HEraTUBHUTE TOCIEAUIIN OT TAX.

6. PokoBomutenst Ha otaen ,llpasen™ (Policy Officer) u3pbpiiBa BeIHBK T'OIUIIHO
MPOBEpKa Ha TpoIeca MO YIpaBICHHE W W3MEpPBAaHE HAa PHUCKA, KOSATO BKIIOYBA Hal-Majko
MIpOBEpKa Ha:
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a) IBJIHOTATa Ha JOKYMEHTAIUsATa, CBhP3aHa C MpaBuiiaTa 1o YIpaBJICHHE HAa PHCKa U
OpraHu3alusITa Ha 3BeHOTO 32 KOHTPOJ Ha PHUCKa;

0) OTYMTAHETO Ha OICHKUTE HA PUCKA B €KETHEBHOTO YIPABIEHUE HA PUCKA U IIEIOCTTA
Ha yIpaBJieHCKaTa HH(OpMallMOHHA CUCTEMA;

B) TpoIieca Ha 0JI00peHNe Ha METOIUTE ¥ CUCTEMUTE 3a OLIEHKA Ha PUCKA,

r) o0xBaTa Ha OCHOBHUTE PUCKOBE M YTBBPXK/JIaBaHE HA BCHUKH CHIIECTBEHU MPOMEHH B
rpoiieca Ha U3MEpPBaHE HA PUCKA;

J) TOYHOCTTA W I'BJIHOTaTa HA JaHHUTE 3a MO3UIUUTE, TOYHOCTTAa U YMECTHOCTTa Ha
JIOTTYCKaHUsTA 32 BOJATHIIHOCT U KOpeialus, KakTo U TOUHOCTTa Ha OI[EHKaTa U U3YHCIICHUITA
3a YyBCTBUTEIHOCT KbM PHCK;

€) ChbBMECTUMOCTTA, HAaBPEMEHHOCTTAa M HAJECKIHOCTTa Ha H3TOYHMILIUTE Ha JaHHH,
BKJIFOUMTETHO HE3aBUCUMOCTTA HAa HH(POPMAIIMOHHUTE U3TOYHUIIH,

) pe3yJITaTUTE OT TECTOBETE 32 BAJIMTHOCT U TOYHOCT Ha M3MOJI3BAHUTE METOIH.

7. PovkoBomutenat Ha otaen ,Jllpasen (Policy Officer) mpoBepsiBa u oreHsBa
aZiekBaTHOCTTA Ha npuerure ot ,,Keit bu Cu Acer MennmxkmbaT HB" — benrus , nonutuku u
MPOIIeAYPH 32 YCTAHOBSIBAHE HA BCEKHM PUCK OT HECMa3BaHE Ha 3aIbJDKCHUATA Ha KJIOHA HA Y /[ u
cinyxutenute my cbriaacHo 3JKUCAIIKN u HopMaTUBHUTE aKTOBE 10 MPUJIATaHETO MY, KaKTO
Y CBBpP3aHUTE C TOBA PUCKOBE, KAKTO W HA MPEANPUETUTE ICUCTBUS 3a OTCTPAHSIBAHE Ha BCUYKHU
MIPOITYCKU MPHU CHa3BaHETO Ha 33aIbJDKEHUSTA OT CTpaHa Ha KioHa Ha Y /1.

8. PeroBomuTensat Ha otaen ,,IIpasen (Policy Officer) mokianpa He3abaBHO B MHCMEHA
¢bopma Ha BucmeTo ppkOBOACTBO Ha KJIOHAa Ha Y/ mpu OoTKpuBaHE Ha TPEIIKH, HEPEIHOCTH,
HEeMpaBWIIHA YIIOTpeda, M3MaMH HITH 3JI0yII0TpeOa BhB Bpb3Ka C JieiiHocTTa Ha DoHIa.

9. (Omm. ¢ pewenue om 15.09.20202.)

VI. BU/|OBE IEPUBATUBHH ®UHAHCOBH HHCTPYMEHTH
BHJ/IOBE PHCKOBE

Ya. 29. (Hsm., ¢ pewenue om 19.12.2018 2., 15.09.20202.) (1) KnousT Ha V]I ckitouBa
CHIEJIKH C ACPUBATUBHU MHCTPYMEHTH OT uMeTo Ha Donpa:

a) ¢ MHBECTHULIMOHHA IIeJl, ChOOPAa3HO MHBECTUIIMOHHATA MOJUTHKA U PUCKOBUS TPOQHI
Ha ®oHna, onpenenenu B [IpaBunara my;

0) c Len ynpaBiieHUE Ha PUCKA — 3a XeJDKUpaHe CPelly MMa3apeH U KPeIuTeH PUCK.

(2) Kionst Ha Y]] cximouBa or uMeTo Ha PoHaa (KaTo KymyBad MM MPOAaBay) caMo
JIepUBaTHU JOrOBOPH, KOUTO OTIOBApAT Ha CICTHUTE KPUTEPHUHU:

1. nepuBatuBHM (PUHAHCOBM WHCTPYMEHTH, BKJIIOYMTEIHO CKBUBAICHTHH Ha TAX
MHCTPYMEHTH, 3aJbDKEHHUTA 110 KOUTO Morar ja ObAaT M3MBIHEHU Ype3 MapuyHo IJIallaHe,
THPryBaHU Ha perynupand masapu mo wi. 38, am. 1, t. 1 - 3 or 3AKUCAIIKU w/wumm
JIepUBaTUBHU (PMHAHCOBH MHCTPYMEHTH, ThPTYBaHU Ha M3BBHOOPCOBM Ia3apH, MPU YCIOBHUE 3a
JepUBaTHBHUTE (PMHAHCOBH MHCTPYMEHTH, THPTYBaHN Ha U3BBHOOPCOBH Ia3apH, ue:

a) 6a30BHUTE UM aKTHBH ca IEHHU KHWXKA, (UHAHCOBU MHAEKCH, JIUXBEHU MTPOLEHTH, BAIyTa
WIH BAIYTHH KypcoBe, B Kouto DoHIA, MOKE J1a MHBECTHPA CHITIACHO MHBECTHUIOHHATA CH
MOJIUTHKA, orpeienieHa B [IpaBunarta cu;

0) HacpelHaTa cTpaHa MO CJAeJKara C Te3U JAEPUBATUBHU (PMHAHCOBH HHCTPYMEHTH €
MHCTUTYLUS - TPEAMET Ha NpYyJeHIMAJICH HaJ30p M OTroBaps Ha W3UCKBAHHS, OJAOOpEHH OT
Komucusra 3a puHAHCOB HA/I30p IO MPEIUIOKEHNE HAa 3aMECTHUK-TTPEICEeIaTeNs;

B) ca 00EKT Ha HaJIeKIHA W IMOJUIeKalla Ha MPOBEpPKa €XKEJHEBHA OICHKA M BHB BCEKU
MOMEHT 10 WHUIMatuBa Ha JI® morar na ObaaT mpomaneHH, JTUKBUANPAHU WA 3aKPUTH Ype3
o(ceToBa cyienKa 1o crpaBeIuBa CTOHHOCT.

Ya. 30. (M3m. ¢ pewenue om 15.09.20202.) [lepuBaTHBHUTE (PUHAHCOBH MHCTPYMEHTH,
B KOUTO KJIOHBT Ha Y /| nHBecTHpa 3a cMeTka Ha DoHJa ca:
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® JIMXBEHH QIOYBPCH, PIOIBPCH BBPXY JUXBEHU WHICKCH, (PIOYBPCH BBPXY OOJIUTAIINH,
BayTHU (rOYBpPCH, QIOYBPCH BBPXY akiuu — 10 20 Ha cTO OT akTUBUTE Ha DOHA;

e noroBopu 3a GopybpAHH KypcoBe — 10 20 Ha cTo OT akTuBUTE Ha DOHIA;

e (opybpIHU aHTOKUMEHTH 3a TIOKYIIKA WU TPOIak0a Ha IBJITOBH HHCTPYMEHTH — JIO
20 Ha cTo oT akTHBHTE HAa DOHAA;

®  ONIMH BbPXY JIUXBEHU NpoleHTH — A0 30 Ha cTo oT akTuBUTE Ha DOHJIA;

®  ONIMH BbPXY ABJITOBU HHCTPYMEHTHU — /10 30 Ha cTO OT akTHBUTE Ha POH[A;

ONIMU BbPXY akIMu — A0 15 Ha cTo oT akTuBUTE HA DOHMA;

onuu BepXy purancoBu droubpcu — 10 20 Ha cTo oT akTuBHUTe HA DOHAA;

OILIMU BBPXY cyanose — 10 10 Ha cTo oT akTuBUTE Ha POHJA;

OILIMU BBPXY BaJyTHU KypcoBe — 110 30 Ha cTO OT akTuBUTE Ha POHJA;

BAapaHTHU BbPXY ABJITOBU UHCTPYMEHTH — 10 20 HA cTO OT akTuBUTE HAa DOHJA;

BapaHTH BbpXY akuuu — 10 10 Ha cTo oT aktuBuTe Ha POHAA;

cyarnoBe — 710 15 Ha cto ot aktuBure Ha DoHAa;

Y. 31. (1) OcuoBuuTe prckoBe mo mocouyeHute B wi. 30 aAepuBaTHBHU (DUHAHCOBH
WHCTPYMEHTH Ca CBHP3aHU C PUCKOBETE, XapaKTEepHH 3a 0a30BUTE MHCTPYMEHTH, Bh3 OCHOBA Ha
KOUTO ca KOHCTpyupaHu. OCHOBHHTE PHUCKOBE, XapaKTepHU 3a IMOCOUEHUTE JACPUBATHBHU
WHCTPYMEHTH, Ca CIICTHUTE:

1. TIla3apeH pHCK — pHUCKBT OT NPOMSHA B CTOHHOCTTa Ha JEPUBATUBHUTE
WHCTPYMEHTH B PE3YyJITaT Ha MPOMsIHA B JIMXBEHUTE MPOICHTH, ICHUTC HA IICHHUTE KHUTH,
CTOMHOCTHTE HAa MHJIEKCUTE WIIM BAJYTHUTE KypCOBE, CIIY)KEIIH KaTo 0a30BU MHCTPYMEHTH, Bb3
OCHOBa Ha KOUTO ca KoHcTpyupanu. OCHOBHHMTE BHUIOBE Ma3apeH pPHUCK, XapaKTepHU 3a
MMOCOYCHHUTE JICPUBATUBHU (PMHAHCOBM HHCTPYMCHTH Ca IICHOBHST, JIMXBEHUSAT W BATYTHHSIT,
onucanu B Paznen Il oT HacTosmmre npasuia. [1a3apHUST prCK Ha XEDKUPALIUTE HHCTPYMEHTH
ce pasriiex/]a B ChbBKYITHOCT C PUCKA Ha XeDKUpaHaTa Mo3uLus B opTdeina. OnpenensiHeTo Ha
Ma3apHUsl PUCK Ha XE/DKUPAIIUTE WHCTPYMEHTH CE MIPAaBU BbB BPH3Ka ChC CTPYKTYPUPAHETO HA
XCIDKUPAIIUTE CIICIKHU ¥ MOIbPKaHe Ha e(DEKTHUBEH XK.

2. KpeanTeH pucK Ha HAacpelIHATa CTPAaHA — PUCKBT OT 3aryOH, KOWTO Bh3HUKBA
MOpajy HEBH3MOKHOCT Ha JITHKHUKA Ja W3IIBJIHH 33bJDKCHHUSITA CU IO CKIFOYCHHS JOTOBOP.
To3u pUCK € 3HAYMTETHO MO-BUCOK MpH n3BbHOOpcoBHTe nepuBaru (OTC Derivatives), Toii kato
CETBJIMEHTA IO CIeNKaTa ce ypeXkaa AUPEKTHO C HACPEIIHATa CTpaHa. 3HAYMTEIHO MO-HUCHK €
KPEAUTHUSIT PUCK MPU OOPCOBUTE KOHTPAKTH, Thi KaTO KIMPHHTOBATa KbIla Urpae poyira Ha
HacpelllHa CTpaHa MO CHeNKara, a KOHTPareHTHTE ca 3aIbJDKEHHU J1a TMOJIbPKAT MHUHUMAIHO-
M3HCKYEeMHU CPEJICTBA MO MapKMH CMETKa B KJIMPUHIOBaTa KbIa, TAPAHTUPAIIHU U3BBPIUIBAHETO
Ha JIBJDKIMOTO TUTAIIaHE.

3. CeTbJIMeHT PUCK — KPEIUTHUSAT PUCK, KOUTO HOCAT KOHTPAreHTUTE 10 CleKaTa
mpe3 Tepuoja Ha CeThIMEHTa. TO03W pPHUCK € 3HAYUTEIIHO T0-BHCOK MPH TBHPrOBUSTA C
WHCTPYMEHTH Ha U3BbHOOpcoBuTe mazapu. C 1en HaMmamnsiBaHe MY, CTPAHUTE IO CAeTKaTa Morat
Ja CKJIIOYaT JBYCTPAaHHO CIIOpa3yMEHHE 3a HETHpaHe, KOETO II03BOJIsIBA HETHpaHe Ha
TUIallaHusiTa, 0e3 a ce U3BbPIIBA peaHa MOKYMKO-Mpoaax0a Ha 6a30BUTE HHCTPYMEHTH.

4. JIMKBHJEH PUCK - PUCK OT 3aryOw, MOpajJd HEBb3MOXKHOCT JIOTOBOPHUS (POHT 1a
3aeMe WM Ja IPeKpaTu JaJeHa TMO3UIMs B CIy4yail Ha HeOMaronpusTHU U HEOYaKBaHU Ma3apHU
W3MCHCHHs, 0Oe3 TOoBa Jla OKa)Xe ChHINSCTBEHO HETAaTUBHO BJIMSHUE BBPXY CTOHHOCTTA Ha
JIepUBAaTUBHUS UHCTPYMEHT. [[epuBaTUBHHUTE JOTOBOPH, CKIIIOUEHHU Ha U3BBHOOpCOB mazap (OTC
rasap) ca 3HAYUTEITHO IMO-HUCKOJUKBHIHNA OT OOPCOBHTE JCPUBATUBHA WHCTPYMCHTH.

5. ba3ucen puck npu GOYLPCHH JOTOBOPU — BEPOSITHOCT 3a pasllIUpsiBaHEe Ha
crpena MeXay TaszapHaTa M (rOYbpCHATa IeHa Ha 0a30BUS MHCTPYMEHT, KOSITO BBH3HUKBA B
ClIy4auTe, KOraTo XapaKTepUCTUKUTE Ha XeKUpAIlUs MHCTPYMEHT ce pa3NluvaBaT OT Te3HW Ha
MO3UITUATA, KOSATO CE XCIDKUPA.

6. Puck Ha jgocToBus edexT (UBBPUIAK) — BB3MOKHOCTTA 332 JUBBPUIK WIH
(vHaHCUpPAHEe Ha OINpeJIelicH MPOICHT OT MHBECTHIIMSTA ChC 3a8MHH CPEJICTBA, TOPaXKIa PHCK OT
3ary0a Ha cyma, HaJXBbPJIAIla MHBECTUIUATA B ChOTBETHHSI IEPUBATUBEH UHCTPYMEHT.

18



(2) O6mara puckoBa eKCNO3UIMS, Bb3HUKBAILA B PE3YJITAT HA CHEIKH C JICPUBATHBHU
(MHAHCOBM MHCTPYMEHTH cJeiBa Ja He HAJABUIIABA HETHATA CTOMHOCT HA AKTHUBUTE Ha
donpaa.

(3) OOmiata puckoBa EKCHO3WIMS 33 OCHOBHHTE BHIOBE JCPUBATHBHU (PHUHAHCOBH
MHCTPYMEHTH CE€ OIpEAeiisi Bb3 OCHOBA Ha Ia3apHaTa W CIIpaBEeIJMBa LIEHA HA JIEPUBATUBHUTE
WHCTPYMEHTH, OTUMTAWKH TEKyllaTa CTOMHOCT Ha 0a30BUTE aKTHBHU, PUCKBT HA HAcpellHaTa
CTpaHa 1O CIeNIKaTa, MoKa3aTelIuTe 3a ObACHIN Na3apHU U3MEHEHHS M BPEMETO, HE0OXOAMMO 32
JUKBUJIMPAHE HA TIO3ULIMUTE.

(4) (U3m. ¢ pewenue om 15.09.20202.) Kinoust Ha V]| mpuiara MeToga Ha MOCTUTE
3aJJbJDKEHUS TTOCJICAOBATEIHO KbM BCHYKHU MO3UIMH B JCPUBATUBHU (PMHAHCOBH MHCTPYMEHTH,
BKJIIOYMTEIHO U 32 BIPAJCHUTE ACPUBATUBHA MHCTPYMEHTH, HE3aBUCHMO JAJId T€ C€ M3IIOJI3BAT
KaTo 4yacT OoT o0llaTa MHBECTHIIMOHHA MoiuTiKa Ha DoHMa 32 LeTUuTe HAa HaMallsiBaHE Ha pUCKa
WJIM 32 LIeTuTe Ha e()eKTUBHOTO yrpaBieHHe Ha mopTdeiiia.

(5) Ipu mpunaraHeTo Ha MeTOJa Ha MOCTUTE 3aIBJDKCHHS 3a U3YMCIIsIBAaHE Ha oOIiaTa
puckoBa ekcro3uius Ha DoHAa CTOMHOCTTA Ha BCAKAa MO3UIMS B JIepUBAaTHBEH (DMHAHCOB
MHCTPYMEHT C€ NpUpaBHsBA Ha Ma3apHaTa CTOWHOCT Ha €KBUBAJICHTHA MO3ULIUS B 0A30BUS aKTHB
Ha TO3W JIEPUBATHBEH MHCTPYMEHT. M3unciennsTa 3a CbOTBETHUTE JEPUBATHBHE UHCTPYMEHTH
ce U3BBPILIBAT MO CIEIHUS HAUUH:

1. JmxBeHu ¢proubpcu:

a) GYBPCH BHPXY JMXBEHH HHICKCH — Ta3apHa CTOWHOCT Ha 0a30BUS aKTUB, T.C. —
Opoii Ha KOHTPAKTUTE X HOMHHAJ X HUBOTO Ha WHJIEKCA,

0) Groubpcu BbpPXY OOJMTralldy - Ma3apHa CTOMHOCT Ha 0a30BHs aKTHB, T.c. — OpOM Ha
KOHTPAKTUTe X HOMHHA&JI X Ta3apHa IieHa Ha ‘“‘Cheapest-to-deliver” oOnuranusi mpereriieHa c
(bakTopa Ha KOHBEPCHUS;

B) JIMXBEHU (PIOYBPCH - OOl KOHTPAKTH X HOMUHAT;

r) BayTHH QIOYBPCH — OPOit KOHTPAKTH X HOMUHAI,

1) GroubpcH BbPXY aKIMU — OpOM KOHTPAKTH X MHOXKHTEIN X Ma3apHa lieHa Ha Oa3zoBaTa
aKLHA.

2. ¢dopybpam:

a) noroBopu 3a (hOpybpIHU KypcoBe — IUIaBHMIA (T.€. Ma3zapHa CTOMHOCT Ha 0a30BUS
aKTUB) Ha POPYBPIAHUS JOTOBOD;

0) bopybpIHU aHT@XXUMEHTH 3a MOKYIKa WU MpoAakOda Ha IBJITOBH HHCTPYMEHTH -
rJIaBHUIA (T.€. TTa3apHa CTOMHOCT Ha 0a30BHS aKTUB) Ha HOPYBPAHHS TOTOBOP;

B) BallyTeH (OpYbp/I — IIaBHHUIIA B ChOTBETHATA BAIyTa.

3. ommuu:

a) OMIIMM BBPXY aKIMU — Ma3apHa 1leHa Ha 0a30BUs aKTUB, MpETEriieHa C JeNiTara Ha
OMITUSATA , T.€. - OpON KOHTPAKTH (JIOTOBOPH) X OpOM aKIMU B €IMH KOHTPAKT X II€HA Ha aKIMs X
JenTa;

0) onuuu BHPXY ABJITOBH UHCTPYMEHTH - Ma3apHa IieHa Ha 0a30BHS aKTHB, IIPETETIICHA C
JienTaTa Ha OMIUsATa, T.€. — IJaBHUIIA X I[eHa Ha O0JIUranusaTa X JeNTa;

B) OIIIMHU BHPXY JIMXBEHH MPOIICHTH - [NIABHHIIA X JIEIITA;

I) BaJyTHH OMIMK — [NITAaBHUIA B CHOTBETHATA BATyTa X JEJITa.

4. BapaHTH:

a) BapaHTU BBPXY aKIMH - Ta3apHa IIeHa Ha 0a30BUs aKTUB, MPETErJIeHa C JenTara Ha
BapaHTa , T.€. - Opoil KOHTPAKTH (AOTOBOPH) X OpOM aKIMU X LI€Ha Ha aKIHs X JeNTa;

0) BapaHTH BHPXY ABITOBH WHCTPYMEHTH - Ta3apHa IIeHa Ha 0a30BHUs aKTHB, IpeTerieHa
C JleiTaTa Ha BapaHTa, T.e. — [NIABHUIIA X 1IeHa Ha O0JIMraiusTa X JenTa;

5. JIMXBeH cyaln — HOMUHAI Ha J0oroBopa ((puKkcupaHara CTpaHa);

6. CDS:

a) MpM MOKYNKa HA NMPOTEKIHUs — Ta3apHa CTOMHOCT Ha 0A30BHsI aKTHB;

0) npu mpoaaxk6a Ha NPOTEKUUsl — TI0-BUCOKATa CTOHHOCT H3MEXIY Ia3apHaTa
CTOMHOCT Ha 6a30BUs aKTHB U HOMHUHAJIHATA CTOWHOCT Ha 0a30BUS aKTHB.

(6) OnpenensiHeTo Ha obIIaTa PUCKOBA EKCITO3HMIINS BKIIOYBA:
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1. W3uucnsBaHe Ha EKCIO3UIUATA, BB3HUKHANIA OT BCEKH OTACNCH JEpUBATUBEH
UHCTPYMEHT.

2. VUpeHtudunupane Ha CIOpa3yMEHHATA 3a HETUpAaHE WIM XEDKHpaHe. 3a BCSKO
HETUpPaHEe WIH XeKUPAHE Ce U3UMCIISIBA HETHA €KCIIO3UIINS KAKTO CJIe/IBa:

a) OpyTHaTa eKCIO3UIUS € paBHa Ha CyMara OT EKCIO3UIMUTE KbM OTICIHUTE
(UHAHCOBH IEPUBATUBHU UHCTPYMEHTH CIIe/l OTYUTAHE HA HETUPAHETO;

0) aKo CIIOpa3yMEHHUETO 3a HETUpAHE WJIM XEKUPAHE CE OTHACA 3a MO3MLMM B LIEHHU
KHIKa, Ta3apHaTa CTOMHOCT Ha IIEHHUTE KHIKa MOKE J]a Ce M3I0JI3Ba 3a HETUpaHe Ha OpyTHaTa
€KCIIO3UIHS;

B) a0OCOJIOTHaTa CTOMHOCT Ha pe3yiTarta OT KaJKyJalHsira € paBHa Ha HeTHara
€KCITO3UIHSI.

3. O0maTa pucKoBa €KCIIO3UIIUS € paBHA Ha cyMara OT:

a) abcodfoTHATa CTOMHOCT HA EKCIO3WIUATA [0 BCEKH OTICICH JICPUBATHBCH
MHCTPYMEHT, HEy4acTBalll B HETUPAILX WIN XEKUPALLY CIIOpa3yMEHHUS;

0) aOcosroTHATa CTOMHOCT HA HETHATa CKCIO3WIMSA, MOJIydeHa ClieJ OTYMTAHEe Ha
HETUPALIUTE U XEIHDKUPALIUTE CIIOPA3yMEHUS.

(7) (M3m. ¢ pewenue om 15.09.20202.) Ilpu wusuucisBaHe Ha oOIIaTta PHCKOBA
excrio3unusa Ha PoHma, KIOHBT Ha Y /| MOXe 1a B3eMe NpEeBUJ CIIOPA3yMEHMs 32 HETHPAHE U
XEPKUPAaHEe, aKo TE3M CIOpa3yMEHMsI He NMpeHeOperBar OYEBUAHM U CHILECTBEHU PHUCKOBE U
BOJST JI0 IBHO HAMaJIIBaHE Ha PUCKOBATa €KCIIO3UIIHS.

(8) Hermpane moxe ha ce M3BBPIIM MEXKIY: JCPUBATHUBHU (PUHAHCOBU HWHCTPYMEHTH
KOHCTPYHpPaHU BbPXY €IHH U ChI] 0a30B HHCTPYMEHT, HE3aBHUCUMO OT JlaTaTa Ha TEXHUS MaJCK;
MO3HIUH B LICHHU KHYKA (aKLIWU, OOJIMIalluy U JIp.) U ACPUBATHBHUA (PUHAHCOBU MHCTPYMEHTH C
0a30B aKTHUB ChOTBETHUTE [ICHHHU KHUKA.

(9) (H3m. ¢ pewenue om 15.09.20202.) 3a na ce BB3IMOA3BA OT BH3MOXHOCTTA 32
HaMaJlsiBaHe Ha 00IlaTa CM PUCKOBA EKCIO3UIMs, KIOHBT Ha Y]] ciieBa na mokaxke, 4ye 1eHara
Ha XEDKUPAHUS U XEIDKUPALIUS UHCTPYMEHT BHHATU CE JBIJKAT B MPOTUBOIOJIOXKHA MOCOKA U
JEMOHCTPUPAT CUIIHA OTPHUIATEIHA KOPEJalys, HE3aBUCUMO OT Ma3apHUTE YCIOBHSL.

(10) Ako wW3MONA3BAHETO HA [CPUBATUBHH (MHAHCOBH HHCTPYMEHTH HE Cbh3/aBa
nombiHuTeneH puck 3a J[d, GazoBara ekcmo3uiMs HE CE€ BKIIOYBA B H3YMCIABAHETO Ha
3a]IBIKEHUETO.

(11) Ipu u3mon3BaHe Ha METO/Ia HA MMOETUTE 3abDKCHHSI CIIOPA3yMEHHSATA 32 BPEMEHHO
3aeMaHe Ha CpPeJICTBA, CKIOUYEeHU OoT uMeTo Ha Ponna, ceriacHo wi. 27 3AKUCHAIIKU we ce
BKJIFOYBAT MIPH U3YUCIISIBAHETO HA 00IIIaTa PUCKOBA €KCIIO3UIIUS.

(12) Metonu 3a oOlEHKa Ha PHCKOBETE, CBHP3aHH C HMHBECTHUIMH B JCPUBATHBHH
(UMHaHCOBH UHCTYPMEHTH:

1. TlazapeH PpuUCK — JHMXBEHUAT, BATYTHUSAT M IIEHOBUST PUCK Ha 0a30BUTE
MHCTPYMEHTH C€ M3MepBaT Bb3 OCHOBa Ha omucanure B Paznen IV konuuectBeHu meronu. 3a
OIICHKa YYyBCTBUTEIHOCTTA HA II€HATa Ha OMNIMUTE U BAPAHTHUTE KBbM PA3IUYHUTE PUCKOBU
(hakTOpH, OMpEeENAIIN 1IeHaTa UM, C€ U3TOI3BAT CICTHUTE U3MEPUTEITH:

a) Jleara — U3MEHEHHUETO CTOMHOCTTA Ha OIIMsTA/BapaHTa B pe3y/ITaT Ha MPOMSHATA B
1eHaTa Ha 0a30BUS aKTUB.

0) Tura — U3MEHCHHWETO B CTOMHOCTTA Ha OMIMATA C NpUOJMKAaBaHE Ha JaTara Ha
najexa, Mpyu KOHCTAaHTHU JpyTU (HaKkTopH;

B) Bera — wu3MeHeHHETO B CTOHWHOCTTA Ha ONIMATAa COPSIMO TMPOMSHATa Ha
BOJIATUITHOCTTA.

2. Bba3uceH pucK — CKCHO3MIMATA KbM 0a3WCEH PHUCK CE€ W3MepBa 4Ype3 pas3jivKaTa
MEXy TeKyIaTa CTOMHOCT Ha 0a30BUs aKTUB U JOTOBOpPEHATa My (DIOUBPCHA IIEHA.

3. KpeauTen puck Ha HacpelHATAa CTPaHa — M3MEPBa Ce Upe3 Ma3apHaTa CTOMHOCT Ha
B3EMaHETO OT CHbOTBETHUS KOHTPATEHT.

4. CeTbJMEHT PHUCK — U3MEpBa Ce Upe3 ma3zapHaTa CTOMHOCT, MPEAMET Ha CETHIMEHT
IO CHeNKaTa.
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5. Puck Ha jocroBus edeKT — M3MEpPBA CE€ C Ma3apHara CTOMHOCT Ha % JUBBPUIK,
JOTOBOPEH I10 CEIIKATa.
6. JIMKBHUAEH PUCK — U3MEPBa Ce Ype3 ClIeHATa METOIUKA:

Max loss =W x S x 1/2, kpaero

W e na3zapHaTa CTOMHOCT Ha IepUBaTUBHUS UHCTPYMEHT,
S e ciperbT MeX 1y [IeHA IPOJaBa U KyIyBa, pa3JielieH Ha CpeHaTa [eHa

s _ [P(ask) — P(bid)]
B P(mid)

(13) OGmiata cToiHOCT Ha ekcnosuimsTa Ha @DoHma, CBbp3aHAa C JECPUBATHBHHU
(UHAHCOBU MHCTPYMEHTH, HE MOXe Aa ObJie MO-rojsiMa OT HETHATa CTOMHOCT HA aKTUBUTE MY.
KoraTo npexBbpisieMy LICHHU KHM>KA WM UHCTPYMEHTH Ha NApUYHMS [1a3ap ChAbPKAT BrpajeH
JIEpUBATUBEH MHCTPYMEHT, eKcro3uuusaTa Ha PoHJa KbM TO3U JEpPUBATHUBEH MHCTPYMEHT C€
B3eMa MPEABU/ IIPU U3UUCIIBAHETO HA 00IIaTa eKCIO3UIUS 10 MPEIX0IHOTO U3PEUEHUE.

1. (U3m. ¢ pewenue om 15.09.20202.) Axo @oHABT npHIara TEXHUKA U UHCTPYMEHTH 32
edexTuBHO ynpapieHue Ha noprdeina mo wi. 42 3JKNUCAIIKU, BKIIOYUTETHO CrIOpa3yMEHUs
3a 00paTHO M3KyIlyBaHe, C LeJl Ch3JaBaHe Ha JONBJIHHUTEICH JIEBbPUK WM H3JaraHe Ha
IazapeH pUCK, NpU M3YMCIsABaHE Ha o0llaTa pUCKOBa ekcno3uius Ha DoHja, KIOHBT Ha Y]]
B3€Ma MpPeABU]I U TE3U CHEIKH;

2. (U3m. ¢ pewenue om 15.09.20202.) Tlpu uHBECTHpaHE B ICPUBATHBHU MHCTPYMECHTH,
KJIOHBT Ha Y/ cna3Ba orpaHMueHHETo 1o wi. 25, an. 8 - 10 u npu ycinoBue 4e eKCno3uuuaTa KbM
0a30BUTE aKTHBHU OOIIO HE HAIXBBPJI MHBECTUIIMOHHUTE OrpaHudeHus mo 1wi. 25, an. 1 — 10.

3. Korato ®oHabT MHBECTHpPA B JA€PUBATUBHU (DUHAHCOBU MHCTPYMEHTH, Oa3UpaHU Ha
UHJIEKCH, T€3U MHCTPYMEHTH HE c€ KOMOMHUpAT 3a LEIUTEe HA MHBECTULIMOHHUTE OTpaHUYCHUS
o wr. 25, ai. 1 - 10.

4.3a penure Ha HacTosLlaTa aJlMHEs PHUCKOBETE CBBP3aHU C EKCIO3ULMITA B
JIepUBaTUBHU (MHAHCOBM MHCTPYMEHTU C€ M3YMCISABAT, KaTO C€ B3eMaT MpPEABHJ TEKyllaTa
CTOMHOCT Ha 0a30BHUTE aKTHBHU, PUCKBT Ha HAacpellHAaTa CTpaHa IO cJelKaTa C JepUBATUBHUS
(MHAHCOB MHCTPYMEHT, ObJeIuTe KoJeOaHUsl Ha Ma3apa, KAKTO U HEOOXOTUMMST MEepUoj] OT
BpEMeE 3a 3aKpUBaHE Ha MMO3ULUATA.

Y. 32. (Uzm. ¢ pewenue om 15.09.20202.) (1) Ilpu xemxupane Ha akTuBuTe Ha POHMA €
JIepUBaTUBHU (DMHAHCOBM MHCTPYMEHTH KIOHBT Ha Y| ce cboOpa3siBa ¢ OrpaHMYEHHETO, Ye
CTOMHOCTTa Ha 0a30BHs aKTHB Ha BCSIKa OTJEJIHA XeKUpalla MO3UIMS MOXKE Ja MpeBUlIaBa
CTOMHOCTTAa Ha aKTHBAa KbM MOMEHTA Ha CKJIOYBAaHE Ha CJeJKaTa, KOWTo (OoHJa NMpUTEKaBa B
noprgeiina cu.

(2) Pa3MepbT Ha MO3ULMUTE B I€PUBATUBHU (PUHAHCOBU MHCTPYMEHTH, B KOUTO KJIOHBT
Ha Y]l unBectHpa 3a cmerka Ha @oHAa C HeJ YNpaBjieHHe Ha PHCKA 3aBUCAT OT
e(pEeKTUBHOCTTA Ha XEeJKUPAHETO.

(3) PazmepbT Ha mo3unMATa B JIEPUBATUBHU MHCTPYMEHTHU CE€ ONpENENsl OT CIEIHUTE
OCHOBHH TIPUHITUIIH:

1. OcHoBeH (akTop, KOWTO onpezens eheKTUBHOCTTa Ha XEKUPALIUTE CACNTKU € U300pa Ha
XeKUpalll UHCTPYMEHT ¢ 0a30B aKTHB WJIM aKTUBU, KOUTO OCUTYpsIBaT Hall-7o00pa Kopemarus
MEX]y IIeHaTa Ha XeJHKUpallus HHCTPYMEHT M LIeHaTa, KOSITO CTOM B OCHOBAaTa Ha ChOTBETHMS
PHUCK, KOUTO C€ XeIKUpa.

2. XeIKUpaHEeTO Ce CYMTA 32 BUCOKOE(EKTUBHO, aKO B HAYaJIOTO M 1O BpPeME Ha HErOBOTO
CHILIECTBYBaHE CE€ OYaKBa U3MEHEHMSTA B CIIpaBeAIMBaTa CTOMHOCT WM MapUYHUTE MOTOLU Ha
XeJDKMpaHUsd akTHB Ja ObJAT MOYTH HAIBIHO KOMIIEHCHpPAHH MOCPEICTBOM H3MEHEHHUSTA B
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CIipaBCaJinBaTa CTOMHOCT U MapUYHUTC NOTOLM Ha XCIKUPAIIHUA WHCTPYMCHT, 4 KOHKPCTHUTC
pesynaTatu ca B pamkute Ha 80-125 %.

Y. 33. (Uszm. ¢ pewenue om 15.09.20202.) (1) Knoust Ha Y ]I, KOeTO AeiicTBa 3a CMETKa
Ha DoHIa, BOAM M CHXpaHsIBAa OTYETHAa WHGPOpPMAIUS MO BUIOBE XEMKHUPAIIA CICIKH U
npeactaBs B Komwucusta 3a ¢uHaHcoB Ham3op uHbopmamusara mo wi. 60, am. 1, 1. 3 oT
SAKUCAIIKU.

(2) Tpu ynpasienue Ha akTuBuTe Ha DoHma, KIOHBT Ha Y]l €XCIHEBHO CIEOU H
olleHsABa €(EeKTUBHOCTTA HAa XE€[KUPAHETO, KaTO Mpujlara NpUHLUIUTE Ha MeXIyHapoJaeH
CueroBoaen Crangapt 39.

VII. CHETOBO/JHH IIPOLE/IYPH 110 YIIPAB/IEHUE HA PUHCKA

Ya. 34. OcHOBHa Iiell HAa CUETOBOJHUTE MPOIENypH € aJeKBAaTHOTO ChOMpaHe,
00paboTBaHe W MpeJCTaBsHEe HAa JOCTOBEpHA, CHCTEMAaTH3HpaHa M HaBpeMeHHa MH(opMmanus 3a
CTETEeHTa Ha PUCK, Ha KOSTO € u3J0xeH PoHaa.

Yan. 35. (U3m. ¢ pewenue om 21.11.2018 2.) CBOEBpeMEHHOTO U BAPHO MPECTaBsIHE Ha
uHpopMalMATa 3a CTENEHTa Ha W3JO0XKEHOCT Ha pPHUCK Tmpea Buciero pbKOBOACTBO €
MPENOCTaBKa 3a HEJOIMyCKaHe Ha KOHIIGHTPAlWs Ha PHCKOBETE M TOHACSHE HAa (PMHAHCOBU
3aryomu.

Yua. 36. CuetoBogHHWTE TMpoleaypu TpsaOBa Ja OCUTypsiBAT BCEOOXBAaTHOCT Ha
CTOIAHCKHUTE MPOIECH, KAaTO M0 TO3W HAYMH C€ MUHUMH3UPA PUCKBT OT 3ary0a W M3KPHUBSBaHE
Ha nHpopMaIHATa 32 MOMEHTHOTO ChCTOsiHME Ha DoHa.

Yn. 37. (Msm. ¢ pewenue om 15.09.20202.) CueTOBOAHUTE MPOLEAYpH TPsAOBa 1a
OCHUTYpPSIBAT TMOJXOJAIIO CTPYKTYpHpaHe Ha (DMHAHCOBO-CYCTOBOJAHATA MH(DOpPMAIHS 32 IEIHUTE
Ha yOpaBJIeHME Ha pHUCKOBeTe OT kioHa Ha YJ[. ToBa ce moctura upe3 AeTailiu3upaHe
aJICKBaTHO rpynupaHe Ha HHGOpMAIUATA OT IbPBUYHUTE CYCTOBOIHU IOKYMEHTH, Ha 0a3aTa Ha
WHJMBUIYaJIHUS] CMETKOIUIaH U CHIELMAIU3UPAHO MPOTPAMHO OCUTYpSIBAHE.

Ya. 38. (Usm. ¢ pewenue om 15.09.2020e.) 3a ochliiecTBABAHE Ha IETUTE, CTOSIIN TP/
CYETOBOJIHUTE TIPOIIEAYPH 32 YIPaBICHUE HA PUCKOBETE € HEOOXOIUMO CHINIACYBAHOCT C BCUYKHU
OTJIeNY B KJIOHA Ha Y /1.

Yn. 39. (Usm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) TlpenmoctaBKHTE 3a
MPaBUITHOTO (DYHKITMOHMPAHE HA CYETOBOHUTE MPOLIEIYPH Ca CICAHUTE:

1. Cna3BanHe Ha CUETOBOJHATA MOJUTHKA, U3pabOTEHA B CHOTBETCTBUE C MeXIyHApOAHUTE
CYETOBOJHU CTAaHAAPTH U MeXTyHApOAHUTE CTAaHAAPTH 32 PUHAHCOBU OTUETH;

2. BspHO, TOUHO U CBOEBPEMEHHO OCUETOBO/ISIBAHE HA CTOMIAHCKHUTE MIPOLIECH;

3. OcwurypsiBaHe Ha HEOOXOAMMHUS HH()OPMAIMOHEH MOTOK KbM CHOTBETHUTE KOMIICTCHTHH
OTJIeNH Ha KjoHa Ha Y /I;

4. HapemMeHHOCT Ha Moj/laBaHaTa KbM ChOTBETHUTE KOMIETEHTHHU OTIENH Ha KJIoHA Ha Y]]
uHpOpMaIus;

5. CTpykTypupaHe Ha HWHIWBHIYJIHHS CMETKOIJIAaH 3a IEIUTe Ha ToJIydaBaHE Ha
HeoOXouMaTa C4eTOBOAHA UH(OpMaIIHS;

6. (usm. ¢ pewenue om 28.07.20202.) AKTHBHO B3aUMOjeWcTBUE C oTAen ,,ODMHAHCOB U
OMEpalMOHEH PUCK MEHUKMBHT U JAPYTHTE OTAENU B KJIOHA Ha Y /[ 3a monmydaBaHe Ha
BSIpPHA U HaBpEMEHHA MH(POPMAIIHs 33 CTENIEHTA Ha U3JI0KEHOCT Ha PHCK;

7. Hamuume Ha mnporpaMHU TPOAYKTH, UENSIIA aBTOMATU3MpaHE Ha TIPOIECHUTE,
CHUCTEMaTU3UpaHe Ha WHPOpMAILHATA, YICCHIBAHE IOCThIIA HA JAHHUTE OT ITbPBUYHHUTE
JOKYMEHTH ¥ U3TOYHMIIN U HAJIEKTHOTO UM apXUBUPAHE;
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8. OpraHuzanmoHHa CTPYKTypa Ha CYETOBOJIHUS OTZEN B ChOTBETCTBHE C HYXIuTe Ha Y/,
IIPU SICHO OIIPEICJIEHH NpaBa, OTTOBOPHOCTH M HUBA Ha JAOCTBHII 10 MH(OpMALUTA;

9. E’XemHEBHO OCYETOBOJSBAHE Ha BCHYKU OIEPALMHU, KAKTO M NPEOLIEHKAa Ha IEHHUTE
KHHWXa B nopTdeiina Ha PoHJa, cb0OpPa3HO HOPMATUBHUTE M3UCKBAHMS M Bb3IpUETATA
CUETOBOJIHA TIOJUTHKA;

10. ExxenHeBHO M3roTBsiHE Ha OajaHC M OOOPOTHA BEAOMOCT M AaKTHBHO YYacTHE IIpU
U3rOTBSIHE HA €XXEIHEBHUTE CIPaBKHU;

11. TlpenBuxknane Ha KOpPUIMpalld JIEHCTBHUsS NPU JONYCKaHE Ha TPEUIKH OT Pa3IUdHO
€CTECTBO B CUETOBO/HUS OTIEI;

12. Bp3MOXKHOCT 32 KOHTPOJ Ha AeWHOCTTa OT Bucmero pproBoacTBO Ha Y /I;

13. HagexxaHo cbxpaHsBaHe Ha TpailHU HOCUTENIN Ha HHPOpMaLUs.

Y. 40. (M3m. ¢ pewenue om 15.09.20202.) Knoust Ha Y ]I onpenens W3TOYHHUIMTE Ha
[IeHOBa MH(pOpMAIMs, JAaHHUTE, OT KOUTO IIE C€ IOJI3BAT 3a €XKEJHEBHA W/WJIM €KEMECEYHA
MPEOIICHKA Ha Mo3uIuTe BbB DOH/IA, KAKTO M OTTOBOPHHUTE 32 TOBA CITY)KUTEIIH.

Yn. 41. (Uzm., ¢ pewenue om 19.12.2018 2.) VI3TOYHUIIM HA LIEHH Ca PETYIHPAHUTE
nazapd Ha (pUHAHCOBM HMHCTpyMEHTU — bbiarapcka ¢onaoBa 6opca AJl u 4yxiaecTpaHHU
peryiupaHu masapu, Ha KOUTO C€ ThPryBaT [IEHHU KHUXKA.

Y. 42. 3TOUHUIM Ha KOTUPOBKH MOTaT J1a ObAaT NpU3HATH CBETOBHU MH(POPMALIMOHHU
arenimu kato REUTERS, BLOOMBERG u T.H. 3a oneHka Ha OBJTapCKUTE Jbp)KaBHU IICHHU
KHMKa MOrar Jia ce IMOJI3BAT KOTUPOBKU OT I'bPBUYHM JMIBPU 3a TSX, KaTO B TO3U Cilyyail ce
M3HCKBA Jla CE€ OIpPENeNAT TMIBPUTE M OTTOBOPHUTE JIMIA 32 KOJIEKTUpaHe W 00paboTka Ha
nHpopMarnusra.

Y. 43. 3a Bcska OT MO3MLIMUTE BbB (PMHAHCOBM MHCTPYMEHTH, KOUTO HSAMAT TEKYIIU
KOTHPOBKH 3a LIEHH CE OIpEJeisi METOJ 3a IpecMsATaHe Ha CIIpaBeUIMBaTa U LieHa, KaTo TO3H
METOJ ce clieiBa rnociefoBatesiHo. OTrOBOPHUTE 3a INPECMATAHETO HA CIIpPaBeUIMBUTE LEHU
auna, TpsAOBa Aa MOrar Ja AaBaT pa3sCHEHUs IO KaIKYJalMUTe U MEPUOJUYHO Ja MpoBepsBar
IIPUTOJHOCTTA U aJIeKBaTHOCTTA HAa U3MOJI3BAHUTE METOH.

Yn. 44. (Ms3m. ¢ pewenue om 15.09.20202.) KmousT Ha Y]l crnemBa ga jaejierupa
OTTOBOPHOCTH Ha CIYXKHUTEIH, KOUTO JIa CJICIAT 3a OTKJIOHCHUATA B CETHIMEHTA 10 CACIKHUTE C
JBITOBH UHCTPYMEHTH, aKIIMH, BaTyTH U CTOKHU.

VIIl. A/IMUHHCTPATUBHH IIPOILIE/TYPH

Y. 45.
(Msm. ¢ pewenue om 21.11.2018 2., 15.09.20202.) (1) AAMUHHCTpATHBHU MPOIECIYPH,
HEOOXO0MMHU 32 OCHINECTBSABaHE Ha JEHHOCTTA Ha KJIoHA Ha Y /[ ca:

1. (M3m. ¢ pewenue om 02.06.20202., 15.09.20202.) HacrosimuTe nmpaBuia 3a yIpaBiIcHUE
Ha pucka Ha [[®, ce u3MeHAT U A0MbJBaT OT Bucmero ppKOBOACTBO Ha KjoHA Ha Y/[ u
BIIU3aT B CHJIA Clie]l 0J00peHue OT 3aMecTHHK-Tipeacenatens Ha KOH;

2. Hammume Ha cucTeMa 3a OCBHIISCTBIBAHE HA KOHTPOJ, CBIVIACHO BBTPEIIHATA
OpraHu3ainus Ha KjioHa Ha Y /1;

3. Tlopeawma oT AeWCTBUS Ha CIIY>)KHTEIH Ha KJIoHA Ha Y /], BBB Bpb3Ka C OCHINECCTBSIBAHE HA
neitHocTTa Ha KJIoHa Ha Y /[, choOpa3HO U3IafieHHs MY JIUIIEH3;

4. YmpIHOMOIIIaBaHE Ha CIYKWTETW 3a TOTBBPIKIAaBaHE U IOJIMCBAHE HAa JOKYMECHTH B
paMKHTE Ha IEMHOCTTA Ha KJIOHA Ha Y /I:

23



4.1. YIp1HOMOIIIAaBaHE HA CIYKUTENN 3@ MOTBBPXKIAaBaHE U MOANKMCBAHE HA JOKYMEHTH Ce
U3BBpIIBA CbC CHOTBETHUTE ITBIIHOMOIIHY, KaTO CE yIIOMEHABaT IIpaBaTa, C KOUTO BCEKU
CILy>)KUTEJ pa3Ioiara;

4.2. Ilpu ynbIHOMOIIIABaHE Ha CIYKUTEH 3a MOTBbp)KJaBaHe U MOANKUCBAaHE HA JOKYMEHTH
B paMKHTE Ha JIEHHOCTTa IO yIpaBiieHWe Ha KJIoHa Ha Y /| crmenBa na ce cpOmonaBa
CIa3BaHETO Ha IPUHIMIA Ha ,YETUPUTE OYM~ 3a IPOBEPKA HAa IIBPBUYHHUTE U
IIOCJIEBAIIN JOKYMEHTH;

4.3. IIpu npomsiHa Ha IPEJCTaBUTEJIHATA BIACT HA CIY)KUTEIIUTE, HAJUIEKHO CE YBEIOMSABAT
MHCTUTYLIUUTE U JINLATA, IPE KOUTO II'bJIHOMOIIHUTE ca OMIIU MPEACTaBEHH.

5. Tlpouenypa 3a ch3naBaHe, (PYHKIIMOHUpPAHE U yIIpaBlIieHUE HA JaHHUTE U JTOKYMEHTHUTE B
KJIOHA Ha Y ]I, BKIIFOUNTENHO U TAXHOTO apXUBUPAHE:

5.1. JIokyMeHTUTE c€ Ch3JaBaT OT CIYXHUTEIU OT OTAEIUTE Ha KiIoHa Ha Y]I, B uusATO
KOMIIETEHTHOCT € TAXHOTO Ch3/1aBaHE;

5.2. JIokyMeHTOOOOpOTHT Ce U3BBPIIIBA B CHOTBETCTBHE C BHTPEIIHUTE MPaBUIIa Ha KJIOHA HA
Y

5.3. (usm. ¢ pewenue om 28.07.2020c.) Tlopabpka ce AOKyMEHTAIMsi M CE BOIHM apXUB,
cbriacHO u3uckBaHusta Ha Hapenba Ne 44 3a u3uckBaHMsTa KbM JeiHOCTTa Ha
KOJIEKTUBHUTE HWHBECTHLIIMOHHU CXEMH, YIPABISABALIUTE JPYXKECTBA, HAIlMOHAIHUTE
MHBECTULMOHHU (OHIOBE M JMIaTa, YIpaBisABallM aJTEPHATUBHU HHBECTULIMOHHU
(GOHI0BE U IPYrOTO MPUIOKUMO 3aKOHOIATEIICTBO;

6. AnMuHHCTpHpaHe W yIpaBieHME Ha HMH(OpMAlMOHHATa CHCTeMa — HU3BbpLIBA C€ OT
KJIOHA Ha Y/l WM BBHIIHY 32 KJIOHA Ha Y [l KOHTpareHTu;

7. Hanuuue Ha OTTOBOPHM CIIY’KUTENU Ha KioHa Ha Y]l 3a yBenomsBaHe Ha Komucusra 3a
(uHAHCOB HA30p OTHOCHO JACWHOCTTA HA KiIoHA HA Y /1.

(2) AnMuHHECTpaTHBHHTE MPOLEAYPH MO al. 1 ce ChbIbpKaT B HOPMATHBEH aKT, APYTH
BBTPELLIHY paBUjia Ha KJIoHa Ha Y [l Uiy ce pa3paboTBaT B OT/AEIEH BbTPEIIEH JOKYMEHT.

(3) Berpeninute npapuia Ha kiioHa Ha Y /I TpsiOBa 1a ChBPKAT U OCUTYPSIBAT:

1. unentudunmpane, cbOMpaHe W pa3NpOCTpaHsIBaHE B MOAXOJAmA (GopMa M CPOKOBE Ha
HaJIeX/IHAa M JOCTOBEpHa MH(pOpMaIMs, KOSTO MO3BOJISIBA HA BCSKO JMILE B KiIoHa Ha Y]l na
[I0EME OIPE/IEJIEHa OTTOBOPHOCT;

2. e()eKTMBHA KOMYHHUKAIUS 110 XOPU30HTAIHA U BEpTHKAIHA JIMHUSA U HA BCUYKU HepapXUuHU
HUBa Ha KJIoHA Ha Y /I;

3. IOJMTUKHU U MPOLEAYPH 32 pa3peliaBaHe U 0J00psiBaHe;

4. NOMUTUKU U TPOLEAYPH 3a pa3/ieisHe Ha OTTOBOPHOCTHTE IO HAYMH, KOWTO HE MO3BOJIABA
€IWH CIy)KUTENl €IHOBPEMEHHO Jila HOCH OTIOBOPHOCT IO 0/00psiBaHE, U3IIbIHEHHE,
OCUYETOBOJSIBAHE Y KOHTPOJ HA CIEIIKUTE;

5. HOJMTUKHU U MPOLEAYPH 32 IOCTHI 10 HHPOPMALIUATA;

6. mpaBwmIIa 3a ynpaBJeHHE Ha YOBEIIKUTE PECYPCH.

(4) C ornen pasnpesesieHUETO Ha PYHKIUHUTE MEKAY PA3THMIHUTE OTACIH U CIYKUTEIH B
OTJENUTE, U MPH CIIa3BaHe Ha M3MCKBAHETO 3a pa3/eliiHe Ha OTTOBOPHOCTUTE CHITIACHO al. 3, T.
4, crneiBa /Ja ca M3rOTBEHHM M Jla C€ CIAa3BaT JUTbKHOCTHHM XapaKTEPUCTHUKM 3a BCAKA 3aeMaHa
JUTBKHOCT B KJIOHa Ha Y /[, B KOUTO ce ONMpeeNaT U3NCKBaHUITA KbM JIMIaTa 32 Ha3HAYaBAHETO
UM Ha CbOTBETHATA JUIBKHOCT U Kpbra OT 3aAbJDKEHHS, KOUTO UM CE Bb3Jarar.

Ya. 46. (Usm. ¢ pewenue om 15.09.2020c2.) BbB BbTpenIHu nporeaypy Ha KioHa Ha Y/,
pernamMeHTHpa ciydyauTe Ha KOH(QHUACHLUUATHOCT MpU padora ¢ BbTpelIHa WHGoOpManus, B
cllyyau, KOraTo yciayrara, MCKaHa OT MOCJIeIHUTE, € OTHACSA O MHBECTHIMA, HH(pOpMAIMATa 32
KOSITO HE € MyOJIMYHO JJOCTOSIHHE.

Yn. 47. (Msm. ¢ pewenue om 21.11.2018 2., 02.06.2020z., 28.07.20202.) Ornen
»@UHAHCOB W ONEPANMOHEH PUCK MEHWHKMBHT M3TOTBSI M NpenocTaBd Ha Bucmero
PBKOBOJICTBO JTOKJIAJ 33 AEMHOCTTA HA OT/Iea BEIHBK FOUIIHO, 10 31 siHyapH.
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Ya. 48. (1) OruuraHe Ha HACTHIMIM HHIUACHTH — OTYMTAHETO HA HACTBITHIN
HMHIAIEHTHU LIEJIH:

1. nma cnomara 3a ¢opmupaHero Ha MHPOpMalMOHHA 0a3a 3a 3aryOu, NMpeAU3BUKAHH OT
OTICPAIIMOHHU WHIIUJICHTH.

2. Jla criomara 3a yBelIM4YaBaHe Ha PUCK KYyJITypara, ChOTBETHO MOJ00psIBAaHE HA Ipolieca 1o
yIpaBJICHUE Ha PUCKa U Bb3MOKHOCTUTE 32 OrpaHUUYaBaHE upe3 MoAo0psiBaHe Ha HMH(POpMALIHITA
3a IEUCTBUTEIIHATA 1I€HA HAa ONIEPALIMOHHHUS] PUCK.

3. Ilepuoam4Ho @ M3MEpBa CTOMHOCTTA HA BH3HHWKBAIIUTE CIEACTBHE ONEPAIMOHEH PHCK
WHIMJICHTH, OCHUTYpPSIBaKU T0-100pa BB3MOXXKHOCT Ha MEHHM/DKMBHTA 3a OrpaHMYaBaHE Ha
paszxoaure.

4. ]la mogoOpu BB3MOXKHOCTTA 3a pearupaHe MpH 3HAYUTEIHA ONEPAIIMOHHA UHIIMICHTH

5. Jla mpuBene B CHOTBETCTBHSI H3HCKBAaHUSATA HAa HOPMATHBHATAa ypeada Ha HHUBO
(hyHKIIMOHATTHA SAMHUIIA.

6. Jla cwp3maze M3IUIO0 CHMHXPOHM3HMpaHA MPOIEaypa 3a ChOMpaHe Ha JaHHU W OTYUTAHE,
KaKTO M M30sTBaHe Ha AyOnHMpaHe Ha WH(OpMaIUs U TPa3HOTH.

(2) TonuTtvkaTta Mo ymHpaBJICHHWE HA PUCKAa HM3UCKBA HE3a0ABHO OTYMTAHE WHIIUICHTH,
KOWUTO ca: 3HAYMMHM; MMAT 3aIUIAIIUTEIICH XapaKTep, MMaT OTHOUICHWE KBbM peryTaiusaTa Ha
JIPYXKECTBOTO; MMAT HE3aKOHHO MJIM OCKBEPHUTEIIHO JCHCTBUE.

(3) C uen noBuIIaBaHe KyJTypaTa IO YIpaBJICHHE HAa PUCKOBH CHTYal[MM W OIICHKA Ha
aJICKBaTHOCTTAa W e(EeKTHUBHOCTTA Ha MpeanpueManute Mepku, DOHABT cienBa Ja H3TOTBS
JTHEBHHK Ha PETHCTpUpPAaHW HWHIMJICHTH, KOWTO Ja ChAbpXKA OINHUCAaHWE Ha CBHOUTHETO,
MECTOITOJIO)KCHHE Ha BH3HHWKBAHETO MYy, JaTa W Yac Ha BB3HUKBAHE, JIUIC/a, PETUCTPHUPAIO/U
WHIIMJICHTA, KAKTO U OTTOBOPHO/H JIMIIE/a U U3IBJIHCHH 3a/1a4H.

Ya. 49. (Usm. ¢ pewenue om 15.09.20202.) (1) Kinousr nHa Y]l u3BBpIIBa OIIEHKA,
KOHTPOJI U TpErjiel Ha CUCTeMaTa 3a YIpaBJICHHWE Ha pUCKa BEIHBXK TOAUIIHO. lleproabT
oOxBaia Texymara ¢uHaHCOBA FOJUHA.

(2) Bp3 ocHOBa Ha W3BBpIICHATA MPOBEPKA MO all. | MO-rope ¥ Mpu HEOOXOAUMOCT OT
BHacsiHe Ha npomenu B [IpaBunara 3a ympaBieHue Ha pucka, Bucmiero ppbKOBOJICTBO Ha KIOHA
Ha Y/l npuema npomenu B [IpaBunara, KOUTO ce BHACAT OO0 3aMeCTHUK-TIpeaceaarens Ha KOH
3a omoOpenue no pena Ha wi. 18, an. 1 u 2 3AKUCIIIKU B cpok He MO-KbCHO OT 7 JHU CIe
naTaTa Ha IPUEMAaHETO UM.

Ya. 50. (Mszm. ¢ pewenue om 15.09.20202.) (1) KnousT Ha Y/, OT ©UMETO U 3a CMETKA Ha
donma, paskpuBa MyOJUYHO HAH-MalIKO BEIAHBK TOIMIIHO HHMOPMAIUS CHC CIEAHOTO
ChIbpKAHHE:

1. uHpOpMAaIHsT OTHOCHO IICJMTE W MOJMTHKATa BHB BPb3Ka C YIPABICHHETO Ha PHCKOBETE
MOOT/ICITHO 3a BCEKH PUCK, KOSATO BKITFOUBA:
a) TIOJINTHKH U TPOICIYPH 3a YIIpaBJICHHE Ha Pa3TMYHUTE BUOBE PHUCK;
0) CTpYKTypaTa ¥ OpTraHU3aIKATa Ha 3BCHOTO 3a YIIPABJICHHUE HA PHCKA,
B) 00XBAaT M XapaKTep Ha CHCTEMHTE 3a OTYET M U3MEpPBaHE Ha PUCKA;
I') MOJMTHKUTE 3a XeDKUPAHE Ha PUCKA Ype3 JepUBATHBHU MHCTPYMEHTH W HETOBaTa PEIyKIINS,
KakTO M TOJHUTHKHTE W TPOIEAypUTe 3a HaOJIOJCHHE Ha MOCTOSHHATa €()EeKTHBHOCT Ha
MPOLIECHTE TI0 X KUPAHE U PEAYKIIHMS Ha PHUCKA,;
2. uHbOpMaIKsi OTHOCHO H3IOJI3BAHUTE METOAM 3a OIEHKA Ha BCEKM BHJ PHUCK, KaKTO H
OIIMCAaHUE Ha CHOTBETHHUTE BBHTPENIHH W BHHINHH IOKA3aTEIH, KOUTO CE B3e€MAT IMPEIBHUJ IPH
NPUJTaraHeTo Ha METO/Ia Ha H3MEpPBaHe.

(2) Uudopmanusra 1o aji. 1 ce pa3nmpocTpaHsBa 4pe3 HHTEPHET CTPAHMIIATa Ha KJIOHA Ha
V]I B cpoK JI0 €MH Mecell OT U3BbPINBAHE Ha mperiesa mo €wi. 49.

IMPEXO/JHU U 3AKIIOYUTEJIHU PA3ITIOPE/IBHU
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§ 1. Hacrosmure npasuna ca npuetu ¢ Pemenune na CobBeta Ha aupekropute Ha “OBbb Acer
MennmxmbaT” AJl, B3eTO Ha 3acemanue W orpaseHo B IIporokon Ne 318/27.11.2015 r.,
[Mporoxox Ne 323/10.02.2016 r., [Tporokon 381/21.11.2018 r., [TpoTokon Ne 383/19.12.2018 r.,
ITpotokonm Ne 395/02.06.2020 r., ¢ Pemenue Ha kommereHTHus opraH Ha "Keit bu Cu Acer
MenupxmbaT HB" ot 28.07.2020r., ¢ Pemenue Ha Buciieto pbkoBOACTBO Ha KjIoHA Ha Y /[ OT
15.09.2020r., ¢ Pemienue Ha Bucmiero ppkoBoacTBO Ha KitoHa Ha Y /[ ot 30.10.2020r. u BIu3ar B
CHWJIa CJIe]] IoJyyaBaHe Ha ofo0peHue ot komrereHTHus oprad no 3K CTITKU.

§ 2. Ilpu mpotuBOpeure MEXIy HACTOSIIUTE IpaBWa U HOPMATHUBEH aKT, ce IMpHiarar
pasnopendéuTe Ha HOPMATHUBHUS akT 0e3 Ja € HeoOXoauMo He3a0aBHOTO H3MEHEHHE Ha
MpaBUjIaTa, OCBEH aKO HOPMATUBHHUS aKT U3PUYHO HE MPEABUKIA TOBA.
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