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MPABWUJIA HA JOTOBOPEH ®OH/A ,, 066 MPEMNUYM AKLUNN"

I. OBLLH NOJIOXXEHUA

CraTtyT

Un. 1. (U3m. c pewwenne ot 07.02.2012r. ) (1) JoroBopHUST POHA € KONIEKTUBHA MHBECTULIMOHHA CXeMa,
KOATO npeacTasnsasa 060co6eHO MMYLLECTBO C LieN KONEeKTUBHO MHBECTMPaHe B NPEXBbPSEMM LIEHHN KHUXKa
WM Apyru NpeaBuaeHN B 3aKOHA JIMKBMAHWM (DMHAHCOBM aKTMBM, HA Mapu4HM CpeacTBa, HabpaHwu uypes
ny6sMYHO MpednaraHe Ha As/IOBE, W AEWCTBa Ha MpUHUMNA Ha pasnpeaeneHve Ha pucka. [lsnoBete Ha
[0roBopHust hoHA ca 6e3HanMyHM 1 noasexaT Ha 06paTHO U3KyMNyBaHe, NPSKO UK HEMPSKO, Ha 6a3a HeTHaTa
CTOWHOCT Ha aKTMBUTE My MpW OTMNPaBEHO UCKaHe OT CTPaHa Ha NpUTEXaTeNnTe Ha As/0BE.

(2) 3a porosopHua ¢doHa ce npunara pasgen XV "[pyxecTBo" OT 3akOHa 3a 3agb/HKeHusTa U
[OroBOpUTE, C U3KITKOYEHUE Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" 1 "r" n un. 364, 4OKOIKOTO
B 3aKOHa 3a AEMHOCTTa Ha KOMEKTMBHUTE WMHBECTMLMOHHM CXEMM W APYrUM NPeanpustis 3a KONEKTUBHO
nHsectupare (3AKNCAMNKW) unu B HacTtosiwmTe Mpasuna He e NpeaBUAEHO ApYro.

(3) (Usm. c pewerne or 23.05.2018r.) OOroBopHUAT OHA Ce OpraHusvMpa W ynpasnssa oOT
YnpaBnsBawo ApyXecTBo, cnea nofiydaBaHe Ha paspeweHve oT Komucusata 3a (uHAHCOB Haasop
(KomucusaTa) u ce cuuta 3a yupeneH cnej BnuceaHeTo My B Peructbpa no un. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita. ®OHADBT e BnucaH B perncrbpa no yn. 30, an. 1, T. 4 ot 3akoHa 3a KomucusTa.

(4) HorosopHuAT ¢OHA HE e opuaMdecko nuue. BCMUKM pelleHns OTHOCHO HEeroBOTO Cb3AaBaHe,
(yHKUMOHMpaHe, NpeobpasyBaHe M NpeKpaTsBaHe ce B3eMaT OT YNpaB/sBaLloTo APY)XECTBO, KOETO AeMCTBa
OT CBOE MMe, KaTo NOCOYBa, Ye AENCTBa 3a CMeTKa Ha A0roBOPHUS (DOHA,.

HaumeHoBaHue

Yn. 2. (1) HanmeHoBaHmeTo Ha ®OHIA e JorosopeH ¢doHa “"OBb MpeMuyM Akumun”, KOETO ce nsnucea
N CbKpaTeHo Mo cneaHus HauvH @ J® “OBbb MpemnyM Akumn”,

(2) 3a kpaTkocT, B Te3u MpaBuna ce M3non3Ba U CbKpPaTEHOTO Ha3BaHue "OOHOA".

(3) Ha natnHMua HammeHoBaHneTo Ha ®OHA ce n3nmncea no cnegHusa HauvuH : “UBB Premium Equity
Fund”.

YnpaBnsiBallo ApY>XeCTBO

Yn. 3. (1) (U3m. ¢ pewermne ot 07.02.2012r.m pelverne ot 11.01.2016 r., ¢ pewerune ot 02.06.2020r.,
15.09.2020r.) B pe3yntaT Ha npeobpa3yBaHETO 4ype3 BAMBaHe Ha Ynpasnasawo apyxectso ,OBb Acet
MennpxMbHT" EALl B YnpaBnsiBawo apyxectso "Ken bu Cn AceT MeHnmkMbHT HB" — Benrusi, ®OHAbLT ce
ynpaensiea, 4pe3 "Keit Bu Cn AceT MeHuaxmbHT HB - knoH" KYT, Bbnrapusi, cbC cepanuiuie v agpec Ha
ynpaenenuve: rp. Codusa 1463, paiioH p-H Tpuaauua, 6yn. Butowa No 895, 651. MuneHuyMm ueHTBLp, eT. 6,
BMMCaAHO B TbproBCKMUSl perucTbp nNpu AreHumsta no BnuceaHusa ¢ EMK: 205422541, oT 4ykaecTpaHHOTO
YnpaBnsBawo apyxectso "Keih bu Cn Acet MenupxmbHT HB" — Benrusi, Bpiokcen, XaBeHnaaH 2, 1080,
BNMUCaHO B BENMMINCKUS PErUCTBbP Ha topuanyeckuTe nuua ¢ Homep 0469.444.267 1 nonyunno paspelleHve B
Benrus, KOeTo NOANEXM Ha perynupaHe oT CTpaHa Ha 6enruiickus perynatop Financial Services and Markets
Authority (FSMA), a upe3 cBosi KoH 1 Ha KomucmaTta 3a dmHaHcoB Haazop (KPH), HapuuaHo B HacToswmTe
Mpaswuna ,KnoHa Ha YnpaBnsBalwoTo ApYXeCTBo".

(2) (U3m. ¢ pewenne or 15.09.2020r.) BbB BCUMYKM [OKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
OopraHmsmpaHeTo W ynpasneHneto Ha OOHIA, KIOHLT Ha YnpaBnsBalOTO APYXeCTBO [pyXecTBOTO
3a4b/KMTENHO MocoyBa ¢vpMaTa CW, CefanuweTo, agpeca Ha ynpasneHne, EMK Homepa cu, KakTo M
HauMeHoBaHmneTo n ENK Ha ®OHJA.

Un. 4. (Usm. c pewerne or 07.02.2012r., 15.09.2020r.) (1) BbB Bpb3ka C OpraHU3MpaHeTo WU
ynpaeneHueto Ha ®OHJA, KNOHBLT Ha YNpaBnsBaLLOTO APYXXECTBO U3BbpLUBA ClleAHUTE AENHOCTU U YCIYTU :

Q) ynpaBfeHVWe Ha MHBECTUUMUTE, Ype3 WHBECTUpaHe B MPEXBbpPAseMU LEHHWU KHWXa W apyru
NMKBUAHM (UHaHCoBKM akTuBM no 4. 38, an. 1 ot 3AKUCAMNKW Ha napuyHu cpeacrsa, HabpaHu upes
ny6nmyHO NpeanaraHe Ha asnose Ha ®OHAA, ocblLeCcTBABaHO Ha NPUHLMNA Ha pa3npeaeneHne Ha pucka;

6) npopax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHA;
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B) YNpaXkHsiBaHe Ha npaBaTa MO LEHHWUTE KHMKa/ (UHAHCOBUTE WMHCTPYMEHTU OT nopTdeina Ha
®OHJA, kaTo yyacTtve B 06WwmM cbbpaHus, nosyyaBaHe Ha AMBUAEHTM, NIMXBW, rMaBHULM, NpaBa, 6e3nnaTtHu
LUEHHN KHWXA, KaKTO M KOHTPOSMpaHE Ha MalaHusiTa BbB Bpb3Ka C LEHHUTE KHWXKA, Npu CnassaHe Ha
M3NCKBaHMSITa HAa HOPMATUBHUTE aKTOBE 3@ M3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Usm. ¢ pewerne or 15.09.2020r.) onpeaensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha GOHAA
cbrnacHo MpaBuna 3a oueHKa Ha nopTdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWUTE, MPUETU OT
PBKOBOACTBO HA KMNOHa Ha YNpaBnsBawoTO APYXeCTBO U of0bpeHVW OT 3aMeCcTHWUK-npefcedatens Ha
KoMucusiTa, KakTo M M34MCSIBAHE HA EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO U3KyNyBaHe Ha As/IOBETE
Ha ®OHJA noa KoHTpona Ha baHkaTa — aenosuTap;

A) aAMUHUCTpUPaHe Ha asnosete Ha POHIA;

€) BOAEHE Ha CYETOBOACTBO, NOAAbPXaHE U CbXpaHsiBaHE Ha oTdyeTHocTTa Ha ®OHJA BbB Bpb3Ka C
ynpaBfeHne Ha aKTUBUTE My;

X) UCKaHWs 3a UHOPMaLUs Ha UHBECTUTOPUTE;

3) HabloIeHUE 1 OLIEHKA Ha pUcKa Mo Bcska no3uuus ot noptdeina Ha ®POHIA v HEWHOTO BAUSHUE
Ha puckoBusi Npodun Ha nopTdeinna kaTo Usno;

1 ) NpaBHO 06CNY>XBaHe U KOHTPOJ/ 3a Cra3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1 ) pa3npeaeneHue Ha aAMBuaeHTY (4acT oT nedvanbarta) u Apyrv nialaHus;

K) n3gasaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbJHEHNE Ha AOrOBOpPY;

M ) peknamMHa 1 MapkeTuHroea AerHocT Ha ®OHIA,;

H) pa3kpuBaHe Ha WHdopMaums 3a ®OHA m ocbllecTBsSIBAaHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenuTe Ha AS/0Be.

(2) U3m. c pewerne or 11.01.2016 r., ot 23.05.2018r., or 15.09.2020r.) Npn ocCblLUeCTBSIBaHE Ha
rnocoyeHuTe B an. 1 AelHOCTM M yHKUMK, BMUCLIETO pbKOBOACTBO Ha KMNOHa Ha YNpaBnsiBalloTO APY>XECTBO
B3E€Ma BCMYKM pelleHns, oTHacawm ce go ®OHZA, BKIOUUTENHO, HO He CaMo :

Q) U3roTBs, U3MEHS U AOMb/BA, PeCcrneKkTMBHO akTyanusupa, lNpasunata Ha ®OHMA, lNpasunata 3a
oLEeHKa Ha nopTdeiina u onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A, MNpaBunaTa 3a ynpaeneHve
Ha pucka, MpocnekTa 3a Nyb6nMyHO npeanaraHe Ha asnose Ha ®OHAA, [lokyMeHTa C Kato4oBa MHdOpMaums
3a uHBecTutopuTte, MNMpasunaTa 3a nogabpXXaHe M ynpasfieHne Ha NukeuaHocTTa Ha ®OHJA, npv nonaraHe
Ha Ab/MKUMMaTa rpuXka U B CbOTBETCTBME C pa3nopeabuTe Ha AeMcTBaloTO 6bArapcko 3aKoHOAATENCTBO;

6) ogobpsiBa cueToBOAHaTa nonmTuka Ha ®OHIA;

B) n3bupa u CKYBa A0roBOpY 3a M3MbJHEHWE HA WMHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHuuu;

r) u3bmpa n cknousa Aorosop ¢ baHka-genosutap;

A) n3bupa n oceoboxxaaBa pervcTpupaHy OAMTOPM 3a 3aBepka Ha roavwHuMs UMHAHCOB OTYET Ha
OOHOA;

€) U3roTes U Npuema roauwHns UHaHCOB OTUET CNef 3aBepKa OT Ha3HaYeHUTe OaUTOopHU;

X) crneam u aHanusnpa hMHaAHCOBUTE Ma3apw C Ornes eBeHTyanHW MPOMEHN B MHBECTULMOHHUTE Lenu
n nonutnka Ha ®OHIA;

3) (Usm. ¢ pewerHmne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 MHBECTULMOHEH
KOHCY/TQHT) M HapeXaa MU3MbJAHEHMETO MM OT YMbAHOMOLEHM MO cwuiata Ha AOroBOp C K/AOHAa Ha
YNpaBnsiBaLwoTo APY>XKECTBO UHBECTULMOHHU NOCpeaHULM;

N) CTPYKTypvpa 1 ynpasnsiBa NOpTdeinn oT NPeXBbP/SEMU LEHHU KHUXKA, (PMHAHCOBU MHCTPYMEHTU
nnu apyrv nMkeuaHM GMHAHCOBM aKTUBU U OLEeHsIBa e(PEKTUBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO M3aaBaHeTO /npoga)baTa/ M 0BpaTHOTO U3KyMNyBaHe Ha ASNIOBETE Ha
OOHJA, nNpv cna3BaHe Ha peaa u ycnoBusaTa, NpeasuaeHu B HopMaTUMBHUTE akToBe, MNpasunata m MpocnekTa
Ha OOHJA;

K) B3eMa pelleHue 3a cnuvpaHe Ha npoaaxbata M obpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHIA B
npeaBuaeHNTe B 3aKOHA U HacToswmTe lMNpaeuna ciydvau.

n) BbBexga Monutuka 3a obesneveHnsiTa n 3a penHBecTupaHe Ha Napu4YyHoToO obesneyeHne Ha OoHAa
n MonuTtuka 3a npeaBwKaaHe Ha €BeHTyanHW 3arybu oT akTuBM, NosyyeHn kaTo obesnedveHne Ha PoHaa ¢
ornep cnassaHe Ha M3MCKBaHMSATa Ha yn. 48a ot Hapeaba NQ 44. Monutuknte ce npunarat, Korato GoHAbLT
MHBECTMpPa B AEepPUBATMBHU (PUHAHCOBM MHCTPYMEHTU, KOUTO M3MCKBAT KaTo obe3neyeHne akTUBM, KaKTo U B
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cnyyari, ye ®oHABLT Npunara TEXHUKK 33 eEeKTUBHO YNpaBfeHVe Ha NopTdeina, B pesynTaT Ha KOUTO e
nony4aBa KaTo obe3neyeHne akTuBM.

(3) (Usm. c pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBalOTO APYXECTBO € [TbXEH Aa
OCbLUECTBSIBA MHBECTMUMOHHATA MOJIMTUKA C Orfnes nocTuraHe MHBeCTUUMOHHUTE ueny Ha ®OHAA, kakTo u
[a crassa MHBECTULUMOHHUTE orpaHunyenns, npeasnaerdu B 3AKUCANKU, B akToBeTe NO NpuiaraHeTo My 1 B
HacToawmTe MNpaswuna.

(4) (U3m. c pewerne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalOTO APYXECTBO € A/TbXEH Aa Cra3sa
MpaBunaTa 3a oLeHKa Ha nopTdelina u onpeaensiHe HETHATA CTOMHOCT Ha akTuBuTe Ha ®OHAA.

(5) (U3m. ¢ pewenne or 15.09.2020r.) KNnoHbT Ha YNpaBnsBalloTO APYXKECTBO € ANTbXEH Aa:

a) [AelcTBa NOSNHO M CNpaBeAsIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;

6) mencTea C HeO6XoAMMUTE YMEHUS, TPMXKa M BHUMaHWe B Hal-pobpus uHTepec Ha ®OHOA v Ha
WHTErpuMTeTa Ha nasapa;

B) pasnonara u wmsnonssa edekTMBHO pecypcute W npouesypuTe, HeobxoaumMu 3a MpaBWMIHOTO
M3BbpLUBaHE Ha AEMHOCTTa My;

r) n3bsrea KOHQIMKT Ha MHTEPEeCK, a KoraTto He MoXe Ja 6bae usberHar, aa rapaHtupa, ye ®OHAbT,
€ TpeTupaH cnpaseasveo;

[1) ce cbobpassiBa C BCUUKM PErynaTopHM U3UCKBaHWUS NMPU OCbLLECTBSABAHETO Ha AEMHOCTTa CU B Hail-
[06pust MHTEpec Ha MHBECTUTOPUTE M Ha UHTerpuTeTa Ha nasapa.

(6) (U3m. c pelsenne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBaLloTo ApY>KeCTBO Ce 3aAb/hKaga Aa:

a) He M3BbPLWBA AEMHOCT 3a cMmeTka Ha ®OHJA M3BbH MHBECTUUMOHHWTE LENIW, HACOYEHOCT W
orpaHudeHus, onpegenenun B [MpasunaTa u Npocnekta Ha ®OHJA, KakTo 1 B HapyLUeHWe Ha MUHBECTULIMOHHNUTE
OrpaHn4yeHuns], CbAbpXXally ce B HOPMATMBHUTE aKTOBE;

6) He npegocTaBa HeBSpHA WK 3abnyxaaBalla MHGOPMaLMS, BKIIOUUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®POHIA;

- obeMa, AMHaMMKaTa M CTPyKTypaTa Ha aktueuTe Ha GOHA;

B) He M3BbpLIBa pa3xoau 3a cMeTka Ha ®OHIA, KOUTO He ca MU3PUYHO MOCOYEHU B HaCToALMTE
MNpaswuna.

) He u3non3ea akTmeute Ha ®OH/A 3a Lenun, KOMTO NPOTMBOPEYaT Ha 3aKOHa W HacToswmTe MNpasBuna

A) He nHBecTMpa cpeacTBata Ha ®POHA B npexsbpnsiemMy LEHHN KHWXA, (PMHAHCOBM MHCTPYMEHTU U
ApYrv IMKBUAHW (PMHAHCOBM aKTUBWU B HApyLUEHWe Ha HOPMAaTUBHO yCTaHOBeHa 3abpaHa MNn NHBECTULMOHHK
OrpaHn4yeHusl.

€) He npeaocTaBs 3aeMu U Aa He 6bae rapaHT Ha TpPeTu Mua ¢ MMyecTBoTo Ha ®OHA;

Un. 5. (U3m. ¢ pewerne ot 07.02.2012r. n ¢ pewwenne ot 30.10.2020r.) YnpaBnsBaLwloTo ApYXeCTBO
oTAens CBOeTO MMYLLECTBO OT uMyLlecTBoTo Ha ®POHA u cbCTaBs 3a Hero camoctosTeneH 6anaHc.

Un. 6. (Mzm. ¢ pewerne or 07.02.2012r., 15.09.2020r.) YnpaBnsiBallOTO ApPYXXECTBO, KaKTO U
Y/IEeHOBETE Ha HeroBuTe YMpaBUTENHU M KOHTPOSIHWM OpraHu, BKOYUTENHO KIOHBLT Ha YMpas/siBalloTo
[PYXXeCTBO, [EWCTBAT B MHTEPEC Ha BCMYKM NPUTEXATENN Ha AAM0BE M Ca ATbXHW Aa M Tpetupar
CnpaseanuBo.

Cpok
Yn. 7. CouwecrsyBaHeTo Ha ®OH/A He ce orpaHmMyaBa CbC CPOK.

II. OCHOBHM LUEJIM WU OrPAHWUYEHMSI HA WHBECTULMOHHATA [JAEAHOCT W
MHBECTULIMOHHATA NOJINTUKA

OCHOBHM LieJ1I1 U HACOYEHOCT Ha UHBECTULIMOHHATA AelNHOCT

Un. 8. (1) (U3m. ¢ pewerne ot 23.05.2018r., 02.06.2020r.) OcHoBHa uen Ha ®OHOA e pa ocurypum
Ha nNpuTeXaTenuTe Ha ASNIoBE HapacTBaHE Ha CTOMHOCTTA Ha MHBECTMPaHWTE OT TAX CPeacTBa upes
peanusupaHe Ha NMpeauMMHO KanuTanoBu neyanbu n npuxoau OT AUBUMAEHTU OT EMUTEHTUTE U JIMXBWU MpU
YMEpEeH A0 BMCOK PUCK.

(2) ®uHaHcoBa uen Ha ®POHOA e HapacTBaHe Ha CTOMHOCTTa Ha WM3dafEHUTE OT HEro AsNoBe B
ABbNArOCPOYEH MaH Npu OCUrypsiBaHe Ha BUCOKA IMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.
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CTpaTerus U NnOZIMTUKA 3a NOCTUraHe Ha LuenuTte

Un. 9. (Usm. ¢ pewerne ot 15.09.2020r.) (1) (Usm, ¢ pewenne or 14.01.2014r.) 3a nocturaHe Ha
uenuTe rno ui. 8, KINOHLT Ha YNpaB/ABaLlOTO APYXECTBO C/leABa arpecMBHa MHBECTULMOHHA MOJIMTUKE MNpK
aKTMBHO YMpaBfieHWE Ha MHBECTULIMOHHMSI NOPTdea oT UHAHCOBU MHCTPYMEHTM M MAapU4YHWU CPEeACTBa Ha
OOHJOA.

(2) (M3m, c pewenne or 14.01.2014r.) Cpeacreata Ha ®OHZIA ce uHBECTMpaT NPeaMMHO B aKLuW,
NMPUeTH 3a TbProBUs Ha perynupaHuTe Masapu B CTpaHaTa M 4yx6uHa u B No-Manka creneH — B Ab/IFOBU
(PUMHAHCOBM MHCTPYMEHTMU.

(3) (U3m, ¢ pewwerne ot 14.01.2014r. n pewerne ot 23.05.2018r.) [oX0QHOCTTa, KOSITO CE OYaKBa Aa
6bae peanusvpaHa npu ynpaeieHWETO Ha akTueBute Ha ®OHOA, ce dopmmpa nNpeaumMHO OT MpUXoan OT
LEHOBM pasnuKku Mpu MOKynko-npofax6a Ha (UMHAHCOBM WMHCTPYMeHTM OT nopTdeinna Ha ®OHOA, ot
Nnony4YeHn AMBUAEHTU OT EMUTEHTU M B MO-Masika CTerneH — OT JIMXBM OT Ab/roBU (PUHAHCOBM MHCTPYMEHTH,
oT 6aHKOBM AENO3uTU U ap.

(4) V360pbT Ha MHBECTULIMOHHM MHCTPYMEHTU Ce OCHOBABA Ha PyHAAMeHTaneH N TEXHNUYECKN aHanus,
KaTo MpeuMyLLecTBEHO Ce noabupaT KHuKa C BUCOK MOTEHUMAN 3a pacTex Ha nasapHuTe MM LEeHU U
peanusmpaHe Ha KanuTanosu neyaném.

(5) 3a cTpyKkTypvpaHe u noaabpXaHe Ha AuBepcucduMuUMpaH WHBECTULUMOHEH MopTdenn u 3a
npeanasBaHe Ha cpeacTsBaTa Ha MHBECTUTOPWUTE OT HebnaronpusATHW nasapHW TeHAEeHUMM, akTMBUTE Ha
OOHIA ce vHBeCcTMpaT U B akuMW, eMUTUPAHN OT YyXAECTPaHHU EMUTEHTM, KAKTO U B AbJrOBU KHUXA,
N3aafeHn oT AbpXKaBn, O6LMHM M KOPNOPaTUBHM 6bArapCcky U YyXXAeCTPaHHU EMUTEHTU.

(6) KumxaTta ¢ dumKcupaHa AOXOAHOCT M AEMO3UTUTE B CTPYKTypaTa Ha noptdeina ce M3nonssat
npeaMMHO 3a AvMBepcuduKaums Ha pucka, KakTo M 3a peanv3npaHe Ha Tekylla AOXOAHOCT B MOMEHTWU Ha
HebnaronpmaTHa NasapHa TeHAEHUMS 3a ASI0BMTE KHWXKA (akumm Ha NybnnyHu apyxecrsa u ApyXecTBa CbC
cneuunanHa MHBECTULMOHHA Len, As/10Be Ha A0roBOpHU (oHAOBE).

(7) (M3m. ¢ pelserme ot 15.09.2020r.) 3a ocurypsiBaHe Ha NMKBUAHOCT M 3@ NOCTUraHe Ha no-BMcoKa
[JOXOAHOCT KJIOHBT Ha YNpaBnsiBallOTO APYXECTBO MOXe Aa OCbluecTBABa 3a cMeTka Ha ®OHIA cpouHm
caenku npy npuaobusaHeTo M npogaxbata Ha LEHHW KHMXA, KAKTO M AOroBOpu C YroBOpKa 3a obpaTHO
n3kynyeaHe (peno caenku).

(8) (M3m. c pewerne or 15.09.2020r.) 3a nocturaHe Ha OCHOBHMTe uenn Ha ®OHOA n npu
yNpaBNeHWETO Ha pucka KIOHBbT Ha YNpaBnsBawoOTO APYXeCTBO MOXe Ja npwiara Moaxoaswm
MHBECTULIMOHHM MeToAM 3a 3alumTa Ha noptdeina (hedging) oT pasnnuYHUTE BULOBE PUCK, NPU KOETO MOXE
Ja CKoYBa caenku ¢ npaea, groubpey, dhopybpamn, onumm, cyanu u apyru gepvsatiu.

TexHUKM 3a ynpaBJ/ieHUe Ha ,peno” caesiku

Yn. 9a (Hos., c peweHne ot 23.05.2018r.) (1) ®oHALT MOXe Aa M3MON3Ba TEXHWKM U MHCTPYMEHTH,
CBbP3aHM C MPEXBLP/ISIEMUM ABATOBM LEHHW KHMXA W MHCTPYMEHTWM Ha MapuyHus nasap 3a edeKTUBHO
ynpaeneHve Ha nopTdein, npeacTaBnsBaliM AOTOBOPUM 3@ MOKynka wauM npogaxba Ha UHaHCOBM
WHCTPYMEHTU C YyroBopka 3a obpaTHO wu3KynyBaHe (,peno" caenku), Npu ycnoBuMe 4e chefkute ca
MKOHOMMYECKM NOAXOASALLN, PUCKOBETE, MPOM3THUYALLM OT TSX, Ca aAeKBaTHO MaeHTMdMLUMpaHK B npoueca Ha
yrpaB/ieHne Ha pucka U Npuv YCIoBUE, Ye CNYXXaT 3a M3MbJIHEHWE Ha MOHE efHa OT CleHUTe Lenu:

1. HamasnsiBaHe Ha pucka;
2. HaMansBaHe Ha pa3xoauTe;
3. reHepuvpaHe Ha AOMbAHUTENHW npuxoan 3a PoHAa C HUBO Ha pUCKa, KOETO CbOTBETCTBA Ha

puckoBma My npoduin 1 Ha npasuiaTa 3a gueepcndmkaums Ha pucka.

(2) N3non3BaHeTo Ha TeXHMKMTE Mo an. 1 He Moxe Aa BOAM A0 NPOMSIHA B UHBECTULMOHHUTE LIENN K
OrpaHnYeHnst Ny A0 3aBMLLIABaHE Ha pUCKoBMS Npodun Ha PoHAA, KakTo ca OopMynMpaHn B HacTosiumTe
MNpaswuna.

(3) ®oHABLT MOXe Aa CKtoYBa peno caesikm no an. 1 camo ¢ MHAHCOBU MHCTPYMEHTU, B KOUTO MOXE
Ja nHeecTupa cbrnacHo yn. 38 34KUCAMNKU n HacToswmTe MpaBuna, U caMo ako HacpellHUTe CTpaHu no Tax
Ca KpeguTHW unu (UHAHCOBM MHCTUTYUMM, KOUTO MOANEXAT Ha MpyAeHUManeH Haa3op OT CTpaHa Ha
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KOMMETEHTEH OpraH OT AbpXXaBa YeHKa uiv apyra Abp)asa, cTpaHa rno CriopasymeHuneTo 3a OpraHusaumsaTa
33 MKOHOMMYECKO CbTPYAHWYECTBO WM pa3BuUTME. PuckoBaTa ekcnosvumst Ha PoHaa KbM BCSKa OTAENHA
HacpellHa CTpaHa He MOXe Ja Haaxsbpns 10 Ha CTO OT aKTMBMTE My, KOraTo HacpelyHaTa cTpaHa e 6aHka no
yn. 38, an. 1, 1. 6 3AKNCAMNKU n 5 Ha CTO OT aKTUBUTE B OCTaHanUTE Cly4au.

(4) (U3m. ¢ pewerne or 15.09.2020r.) KoraTto peno CAeNKW cCe CKIYBAT €4MHCTBEHO C uen
obesneveHre, a He C Len peanHo nNpuaobuBaHe Ha (PUHAHCOBUS MHCTPYMEHT, KJIOHBT Ha YNpaBnsiBalloTo
APY>XECTBO MOXE Aa He B3eMa npeasBuna Te3u MHCTPYMEHTW C Orfes Cna3BaHe Ha orpaHudeHusTa no 4. 38,
39, 45 v cnepggawmTe ot 3AKUCANKU , kakTo 1 Ha Te3u lNpasuna. NpueMa ce, Ye peno caenkuTe ce cKtoYBaT
€VMHCTBEHO C obe3neunTenHa Uen, ako ca Haauue ycoBusiTa, npeasuaeHn B MpakTukaTta no TpeTUpaHeTo
Ha peno caenkute n obpaTHMTE peno CAeNKM C 6e3HanNMyYHM LEHHU KHWXa, perncrpypaHun B LleHTpaneH
genosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucuaTta. lNpegxoaHuMTe u3pedeHus ce npwiarat
CbOTBETHO M MO OTHOLLEHWE Ha peno caenku ¢ obesneuntenHa uen ¢ 6e3HannMyHM AbpPXKaBHW LEHHU KHUXa,
KOWUTO Ce m3paeaT M perucTpupat cbrnacHo Hapeaba Ns 5 Ha MuHucrbpa Ha dwmHaHcuTe n BHB, 1 He ca
pernctpupanu B LleHTpanHus genosutap.

(5) ®oHAbLT MOXe Aa CKIOYBA peno caenku 3a npoaaxba Ha GMHAHCOBM MHCTPYMEHTM C YroBOPKa 3a
06paTHOTO UM M3KynyBaHe OT CTpaHa Ha ®oHaa (peno caenku oT rneaHa Todka Ha ®oHaa) Ha ueHa u B CPoK,
onpeaenieHu B 4OroBopa Mexay CTpaHuTe, KaTo NMpu HacrbnBaHe Ha nagexa ®OoHALT e A/TbXeH Aa pa3nonara
C AoCTarb4yHO CpeacTBa 3a M3nalaHeTo Ha cyMaTa, AOroBopeHa 3a 06paTHOTO M3KynyBaHe Ha (hMHaHCoBUTE
WNHCTPYMEHTH.

(6) ®oHabLT MOXeE Aa CKIOYBA Peno CAefKM 3a MOKynka Ha (UMHAHCOBWM MHCTPYMEHTU C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT npogasaya (0bpaTHM peno cAenku OT rnegHa Touka Ha ®PoHaa) Ha ueHa un B
CpOK, onpeaeneHy B 4OroBopa Mexay ABETe CTpaHu, U Npu Cna3BaHe Ha CreAHuTe OrpaHnYeHuns:

1. Mo BpeMe Ha AeicTBue Ha poroBopa ®oHALT He MoXe jJa npojaBa (UHAHCOBUTE
WHCTPYMEHTY - NPeAMET Ha AOroBopa, Npean HacpellHaTa CTpaHa Aa e yrpaXkHua NpaBoTo T UK KpaiHUST
CpPOK 3a 06paTHOTO M3KyrnyBaHe Aa € M3TeKbsl, 0CBeH ako POoHABLT He pa3nonara C Apyrn cpeactsa 3a
U3Mb/IHEHME Ha 3aAb/HKEHNETO CM NO AOroBOpa; NPeaxoaHOTO U3PEYeHUe He ce npunara B CilydanTe, KoraTo
HacpelyHaTa CTpaHa He e U3Mb/HWMa CBOM 3ab/DKeHNs No JOroBopa 3a peno CAenKa M CbracHO A0roBopa
Heu3nb/IHEHWETO AaBa Npaso Ha ®oHAaa Aa npoaasa PUHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIloYeHnTe peno caenkn oT doHaa He TpsibBa fa Bb3MNpensiTcTBa
M3MbJIHEHWETO Ha 3aAb/DKEHWETO My MO BCSKO BpeMe Aa M3KynyBa 0O6paTHO ASMOBETE CU MO MCKaHe Ha
TEXHWUTE NpuTexartenu;

3. GMHAHCOBUTE MHCTPYMEHTK, KOUTO MoraT da 6baaT 06eKT Ha caenka, ca obnuraumm, usgageHu unm
rapaHTUpaHu OT AbpXKaBa YfeHKa WKW apyra AbpXasa, cTpaHa no Cnopa3yMmeHueTo 3a OpraHusaumsTa 3a
MKOHOMWYECKO CbTPYAHMYECTBO M PasBUTUE, TEXHUM LEHTpanHM 6aHKW, TEXHUM OpraHM Ha MECTHOTO
camoynpaBneHne, oT EBponenckata uUeHTpanHa 6aHka, EBponeiickaTa MHBECTMUMOHHA 6aHKa uau ot
nybnnyHa MexayHapogHa OpraHuMsauusi, B KOSTO YfleHyBa MOHE €eAHa [AbpXaBa YIeHKa, KaKTo U
KBanMGULMPaHM Ob/ITOBU LEHHU KHUXA, U3AaAEHN UMW FrapaHTMPaHu OT TPETU AbpXXaBW C KPEAUTEH PENTUHT,
HEe MO-HUCbK OT WHBECTULUMOHEH, MPUCbAEH OT areHuMsl 3a KpeauTeH PEeWTWHr, PerncTpupaHa wmm
ceptTudmumpaHa cbrnacHo PernamenT (EC) Ns 1060/2009.

OTtpacnoBa auBepcudukayms

Yn. 10. (1) 3a nocturaHe Ha onTUMasnHa amMeepcuduKaums Ha nopTdeina, kKakTo 1 3a u3bsreaHe Ha
npe-eKCroHMPAHETO Ha MHBECTULMOHHUSA nopTdeinn Ha POHIA KbM KOHKPETHA MHAYCTPUS UM KOMMAHUS,
YNpaBnsBawoTO APYXECTBO MNOAAbPXKA, B 3aBUMCMMOCT OT Ma3apHaTa CuTyauusi, noaxopsila oTpacsiosa
CTpyKTypa Ha noptdeiina.

(2) YnpaBnsiBaloTo APYXECTBO NoaabpXKa CbCTaB U CTPYKTypa Ha aktusuTe Ha POHJA, kaTo cnassa
OorpaHuUyeHunsITa 3a MHBECTUPAHeE, CbrnacHo Yn. yn. 11-15 Ha HacToswmTe lNpasuna.

CbcTaB M CTPYKTypa Ha akTUBUTE
Yn. 11, (U3m. ¢ pewerne ot 07.02.2012r.) (1) Aktusute Ha POHIA ce CbCTOAT €ANHCTBEHO OT:
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1. (Usm. c pewermne or 23.05.2018r.) NpexBbpAsieMM LEHHU KHMXA M MHCTPYMEHTU Ha MapuyHuS
nasap, AonycHaTh A0 WUAn TbpryBaHW Ha perynupad nasap no cMucbfa Ha 4vn. 152, an. 1 m 2 oT 3akoHa 3a
nasapuTte Ha puHaHCcoBU MHCTPYMeHTH (3MNDU);

2. (M3m. ¢ pewerne or 23.05.2018r.) NpexBbpnsieMN LEHHU KHMXKA U MHCTPYMEHTU Ha Mapu4Hus
nasap, TbpryBaHu Ha peryavpaH nasap, pasfmMyeH oT To3u no un. 152, an. 1 n 2 ot 3MNdU, B Penybnuka
Bbnrapusa unu B gpyra abp)kaBa 4ieHka, (hyHKLUMOHUpaALY, PeAOBHO, NPU3HAT M NyH6AMUYHO AOCTLMEH, KAaKTO U
LEHHWN KHMXXa M MHCTPYMEHTM Ha Mapuv4HKUs nasap, eMntupaHu ot Penybnvka bbnarapus nnm gpyra Abpxasa
USIEHKa;

3. (4on, ¢ pewenne ot 14.01.2014r., usm. ¢ pewerune or 23.05.2018r. ) NpexBbpnsieMn LEHHN KHUXA
N MHCTPYMEHTM Ha Mapu4yHMs nasap, AOMyCHaTu 4O TbproBusa Ha oduumaneH nasap Ha doHaoBa 6opca nnu
TbpPryBaHu Ha Apyr perynvpaH nasap B TpeTa Abpxasa, MYHKUMOHMpALL pefoBHO, MpuU3HaT U nybnnyHo
JOCTbMNEH, KOWTO Ca BK/IOYEHM B CNMUCbK, ogobpeH oOT Komucmata no npeanoxeHuwe Ha 3aMeCcTHUK-
npeacenaTens, pbkoBoAell ynpasneHne Haasop Ha MHBECTMUMOHHATa AeNHOCT (3aMecTHUK-NpeaceaaTens);;

4. (fon, c pewenne or 14.01.2014r., usm. c pewerHne or 23.05.2018r.) Hackopo u3gadeHu
NPeXBLPNSEMN LEHHN KHUXA, B YCNOBUSATA Ha YMSATO €MUCUS € BKIIOYEHO MoeMaHe Ha 3afb/hDKeHue fa ce
MCKa AOMYyCKaHE, U B CPOK, HE MO-AbAbr OT €4Ha roAnHa OT M3AaBaHeTo UM, Aa 6baaT A0MYCHATU A0 TbProBus
Ha odumumaneH nasap Ha doHgosa 6opca unv Ha Apyr perynvpaH nasap, @yHKUMOHUpaLl peAoBHO, NpU3HaT
n NybAnMYHO AOCTbMEH, KOWUTO Ca BKIKOYEHW B CMMCbK, ogobpeH OT oT KoMmucusita Mo npeasioxeHue Ha
3aMecTHUK-NpeaceaaTens;

5. AanoBe Ha KOMEKTMBHW WMHBECTULMOHHU CXeMW WU/WAW Ha Apyrn NpeanpusTs 3a KONEKTUBHO
WHBECTUPAHE, KOUTO OTroBapsT Ha ycnoBuaTa Ha Y. 4, an. 1 ot 34KUCAMNKWU, He3aBMCMMO OT TOBa, Aanu ca
CbC ceflanvile B AbpXKaBa YieHKa, Mpu ycnoBue ye:

a) Apyrute npeanpusTisl 3a KONEeKTUBHO MHBECTUPaAHE OTroBapsIT Ha CeaHnTE YCIOoBUS:

aa) (on, c pewerne ot 14.01.2014r., n3m. ¢ pelerne ot 23.05.2018r. ) nony4nnm ca paspeLleHue 3a
M3BbPLUIBAHE Ha AENHOCT MO 3aKOH, CbIACHO KOMTO BbPXY TSIX CE OCbLLIECTBSIBA Haza30p, kKonto KoMucuata no
npeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTens CMsATa 3a eKBMBANEHTEH Ha Haa30pa CbrinacHO NpaBOTO Ha
EBponeicKkns Cbio3, U CbTPYAHUUYECTBOTO MEXAY HaI30pHMUTE OpraHu € B J0CTaTb4Ha CTENEH OCUMYPEHO;

ab) HMBOTO Ha 3aWwMTa Ha npuTeXxaTenute Ha As10Be B TAX, BK/IOUMTENIHO MpaBwiata 3a
pa3npeaeneHueTo Ha akTUBUTE, 3a MON3BAHETO M NPEAOCTAaBAHETO HA 3aeMU Ha NPEXBBLPISEMU LEHHU KHUXKA
N MHCTPYMEHTM Ha Napuv4yHUs Nasap, KakTo u 3a npogaxbaTa Ha LEHHU KHMXa U UHCTPYMEHTU Ha NapuyHms
nasap, KOUTo NpeanpuaTUSaTa 3a KONIEKTUBHO MHBECTUPAHE HE NpUTeXasaT, ca eKBUBANEHTHU Ha nNpasuniaTta
W 3almTaTa Ha npuTeXxaTenute Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHU CXEMU;

aB) OCHOBHATa MHBECTULUMOHHA HacoveHoCT Ha KNC pa cbOTBETCTBA Ha NpenMyLLEeCTBEHUTE CEKTOpU
Ha nHBecTupaHe Ha ®OHA.

ar) paskpvBaT NepMoanMyHO MHMOPMaUMs, KaTo U3roTBAT U Ny6AMKyBaT roAULLHN U 6-MeCeYHN OTHETH,
JaBallM Bb3MOXHOCT 3a OLEHKa Ha aKTMBMTE, MacuMBuUTe, MPUXOAMUTE M U3BbPLUEHUTE onepauun npes
OTYETHMS nepuog, U

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE MHBECTULMOHHM CXEMW WM Ha ApyruTe
npeanpuaTus 3a KONEKTMBHO MHBECTMPaHe, 4MeTo npuaobuBaHe ce npeaBwXkaa fa Ce WM3BbpluM, Morat
CbIMIacHO y4YpeauTenHUTE UM akToBe WM npasunaTa UM aa 6baat nHBecTUpaHu obLwo B AS/I0BE Ha Apyru
KOIEKTUBHN MHBECTULIMOHHM CXEMWU U B APYrY NpeanpusiTus 3a KONEKTUBHO MHBECTUPAHE;

6. (4on, c pewenne or 14.01.2014r., usm. c pewerHne or 23.05.2018r.) BnoroBe B KpeauTHM
WHCTUTYLMK, NAaTUMU NPU MOUCKBAHE MK, 3a KOUTO CbLUECTBYBa MpaBoTO Aa 6baaT u3TerneHn no BCSKO
BpeMe, M C AaTa [0 nagex He noseye OT 12 Meceua; KpeaMTHUTE MHCTMTYLUMKU B TpeTa AbpKasa Tpsbsa Aa
cnasBaT npasuna u ga ca 06ekT Ha Haa30p, KOUTO KoMucuaTa nNo npeanoXXeHue Ha 3aMecTHUK-NnpeaceaarTens
CMSATa 3a eKBMBANIEHTHU Ha TE3M CbINacHO NpaBOTO Ha EBponenckus cblos;

7. pepvBatUBHM (DMHAHCOBM WMHCTPYMEHTW, BKJIIOYMTENHO EKBMBANEHTHU HA THAX WHCTPYMEHTH,
3a4b/DKEHUsITAa MO KOUTO MoraT Aa 6baaT M3Nb/HEHM Ype3 Mapu4yHO NnfaliaHe, TbpryBaHW Ha perynvpanu
nasapunoT.1-3;

8. pepmBaTUBHM (PMHAHCOBM MHCTPYMEHTM, TbpryBaHu Ha M3BBHOOPCOBM Nasapw, Npu yC/ioBUE Ye:

a) 6a30BMTE MM aKTMBM Ca MHCTPYMEHTM No an. 1, GUHAHCOBU MHAEKCU, NINXBEHWN MPOLIEHTK, BanyTa
WNn BanyTHU KYpCOBE;
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6) (don, c pewenne ot 14.01.2014r. n pewenne or 23.05.2018r.) HacpeliHaTa CTpaHa no caenkara C
Te3n AepnBaTUBHU (DMHAHCOBM MHCTPYMEHTU € MHCTUTYUMS - NpeaMeT Ha NpyAeHuManeH Haasop, U 0TroBaps
Ha nsunckeaHus, ogobpeHn o1 Komucnsata no nNpeasioxkeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) ca 0beKkT Ha HagexaHa M noanexalla Ha NpoBepKa exeAHeBHA OLEeHKA M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA moraT gaa 6bgat npogadeHn, NMMKBUAMPAHU MK 3aKpUTK Ype3 odceToBa caenka no
cripaBeannBa CTOMHOCT;

9. MHCTPYMEHTM Ha Napu4HUs na3ap M3BbH Te3W, TbPryBaHW Ha peryavpaH nasap M NocodeHn B § 1,
T. 6 ot AP Ha 3AKNCAMNKMW, ako BbpXy eMUCHaTa UK eMUTEHTa Ha Te3M MHCTPYMEHTU Ce OCbLLECTBABA HaA30p
C Uen 3almTa Ha MHBECTUTOPUTE UK CNECTSABAHUATA W OTrOBapST Ha ClEAHUTE YC/IOBUS:

a) eMUTUpPaHM WKW rapaHTUpaHM Ca OT UEHTpasHW, pervoHasHu WM MeCTHW opraHun B Penybnvka
Bbarapusa unu B gpyra Abp)kaBa 4neHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
ObpXXaBa uneHka, oT EBponelickaTta ueHTpanHa 6aHka, OT EBponeickus cbio3 unn ot EBponelickaTta
MHBECTUUMOHHa baHKa, OT TpeTa AbpXKasa, a B CnyvanTe Ha deaepanHa AbpxXasa - OT e[lMH OT YIeHOBETE Ha
denepanHaTta gbpxasa, OT MybaMyHa MeXayHapoAHa OpraHv3aums, B KOSTO uYfieHyBa NoHe eAHa Abpkasa
UNeHKa;

6) n3gaaeHun ca OT EMUTEHT, YMSITO EMUCUS LIEHHWN KHUXKa Ce TbpryBa Ha perynnpaH nasap noT. 1 - 3;

B) eMUTUPaHMN WU rapaHTMpaHu ca OT Nuue, BbPXYy KOETO Ce OCbLUECTBSIBA NpyAeHUManeH Haasop
CbINlacHO KpUTEPWM, ONpeaesneHn oT NPaBoTo Ha EBponelickust Cbio3, Unn OT JMUE, KOETO € 06eKT U crna3Ba
npaeuna, MNpUeTU OT CbOTBETHWUS KOMMETEHTEH OpraH, KOUTO Ca MOHe TOSIKOBA CTPOrKM, KONKOTO Ca
M3NCKBaHWsITa, OnNpeaenieHn OT NpaBoTo Ha EBponeiickus Cbios;

r) (don, c pewerne ot 14.01.2014r., usm. c pewermne ot 23.05.2018r.) w3gageHn ca oT EMUTEHTH,
pa3nnyHn OT Te3an no 6ykeu "a", "6" m "B", oTroBapswm Ha Kputepun, opobpenHn oT Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpallm, Jye:

aa) MHBECTULMWUTE B TE3WN MHCTPYMEHTM Ca 0OEKT Ha 3aluMTa Ha MHBECTUTOPWUTE, EKBUBANEHTHa Ha
3almTaTa, Ha KoSTo noasexaT MHBecTuummTe no bykeu "a", "6" n "B";

66) eMUTEHTBLT € APYXXECTBO, YMITO KanuTan U pe3epBu Ca B pa3Mep He Mo-Majiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOeTO MpeAcTaBs M MybnMKyBa roAMLLHM (DMHAHCOBU OTYETU B
CboTBeTCTBME C YeTBbpTa AnpekTvBa Ha CbeeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHwMe un. 54, § 3, bykea
"x" oT [lJoroBopa OTHOCHO rOAMLIHUTE CYETOBOAHU OTYETU Ha HAKOM BMAoBe apyxectsa (78/660/ENO) wunum ¢
PernameHT (EO) N2 1606/2002 Ha EBponeickus napiameHT 1 Ha CbeeTa oT 19 tonm 2002 r. 3a npuiaraHeTo
Ha MeXayHapoaHWTe CYETOBOAHW CTaHAapTW, U e nuue, KOeTo (PuHaHCMpa rpyna oT ApPYXeCTBa, B KOSTO
y4yacTBaT €4HO WM HAKONKO [APY>XeCTBa, MPUETU 3a TbProBUs Ha perynvpaH nasap, Wiv fuue, KOETO
(puHaHcMpa ApyxecTBa 3a CeKlopuTM3aums, Bb3NON3sawy ce oT 6aHKoBa NMHWA 3@ OCUrypsiBaHe Ha
JIMKBUOHOCT.

(2) (Uzm. c pewenne or 15.09.2020r.) KnoHbT Ha [pyXecTBOTO, 3a cMeTka Ha ®OHIA, mMoxe aa
nHBecTupa He noseye oT 10 Ha cTo OT akTueuTe Ha POHA B NpexBbPASEMN LEHHN KHUXKA U UHCTPYMEHTU
Ha Napuv4yHKUs Nasap M3BbH Te3u no an. 1.

(3) POHAODBT He Moxe Aa npuaobmea LeHHM (bnaropoagHn) MeTanu U CepTUdUKaTH BbPXY TSX.

(4) (U3m. ¢ peenne ot 15.09.2020r.) KNOHBT Ha YNpaBnsBaLLOTO APY>XECTBO HE MOXeE Aa MHBECTUpa
noseye OT 5 Ha cTo oT akTnBuTe Ha ®OHJA B NpexBbpNsSeMU LIEHHU KHUXa UKW B MHCTPYMEHTU Ha napu4dHus
nasap, U3fafeHn oT eaHo nuue.

(5) (U3m. ¢ peenne ot 15.09.2020r.) KNoHBT Ha YNpaBnsBaLLOTO APY>XECTBO HE MOXeE Aa MHBECTUpa
noseye oT 20 Ha cTo OoT akTuBuTe Ha ®OHJA BbLB BfIOroBe B e4HO ivue no an. 1, 1. 6.

(6) Puckosata ekcrnosuumns Ha POH/A KbM HacpellHaTa CTpaHa No cAenka € u3BbH60PCOBO ThpryBaHu
AepuBaTMBHU (PUHAHCOBM MHCTPYMEHTUN He MOXe Aa Hagsuwaea 10 Ha CTO OT aKTMBWUTE, KOraTo HacpelHaTa
CTpaHa e KpeauTHa UHCTUTYLKMSA no an. 1, T. 6, a B oCTaHanuTe cy4dam - 5 Ha CTO OT aKTUBUTE.

(7) (U3m. ¢ pewwerne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLloTo APY>XeCTBO MOXe Aa UHBECTUpa A0
10 Ha cT0 oT akTnBMTE Ha ®OHJA B NPexBbprISEMN LIEHHN KHUXA WM B MHCTPYMEHTU Ha nNapuyHus nasap,
n3gaaeHn oT edHo NiMue, CaMo MpU YCIoBME Ye obliaTta CTOMHOCT Ha MHBECTMLUMMUTE B iMUaTa, BbB BCAKO OT
konto ®POHJA nHBeCTMpa rnoBeye OT 5 Ha CTO OT CBOUTE akTUBW, He HaaBuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHuyeHneTo No M3pedeHre MbpBO He Ce Mnpuiara OTHOCHO B/IOFOBETE B KPeaAUTHW MHCTUTYLMK, BbPXY
KOMTO Ce OCbLLeCTBSIBA MNpyAeHUManeH Haa3op, KakTO M KbM cAenkute C M3BbHOOPCOBO TbpryBaHu
AepVBaTUBHU (PUHAHCOBM MHCTPYMEHTM C TE3U MHCTUTYLIUN.
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(8) (M3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.) HezaBucMMo OT OrpaHnyeHusTa no an. 4 — 6,
KONEKTMBHATA MHBECTULIMOHHA CXEMa He MOXe Aa KOMOMHMpA UHBECTULMWUTE B MPEXBbPIISIEMU LEHHM KHUXKA
UM MHCTPYMEHTM Ha MNapudHusa nasap, uM3gajeHu OT efHO Nvue, BOroBeTe Mpu ToBa fMUE, KakTo U
eKcrnosvMumMsiTa KbM CbLOTO fMue, Bb3HMKHaNa B pe3ynTaT Ha caenkM C U3BbHOOPCOBO TbpryBaHu
[EepVBaTUBHM (PUHAHCOBW MHCTPYMEHTU, KOraTo B pe3yNiTaT Ha TOBa KOMOUHMpaHe obLiaTta CTOMHOCT Ha Te3n
MHBECTULUMM e HaaBuwmn 20 Ha cTo OT akTuBute W. (9) (M3m. ¢ pewerme ot 15.09.2020r.) KnoHbT Ha
YnpaBnsBawwoTo APYXeCcTBO MOXe Aa uHBecTupa A0 35 Ha cto oT aktmBmTe Ha ®OHJA B npexBbprsemu
LUEHHU KHMXA W MHCTPYMEHTU Ha MnapuyHusa rasap, u3gafeHu OT eOHO Jinue, akO LUEHHUTE KHMKa |
WHCTPYMEHTUTE Ha MapvyHMSA Nas3ap ca M3gafeHn unu rapaHTupaHu ot Penybnuka bbnrapusi, ot apyra
Abp)XaBa 4feHKa, OT TEXHW pervoHanHM WM MeCTHM OpraHu, OT TpeTa AbpxaBa uauM oT nybauuHa
MeXayHapoAHa OpraHu3auus, B KOSTO YSIeHyBa MOHe efiHa AbpXkaBa Y/IeHKa.

(10) (M3m. ¢ pewenne or 15.09.2020r.) TIpexBbpnsieMUTE LEHHU KHWXKA W UHCTPYMEHTUTE Ha
napuvyHusa nasap no an. 9 u 14 He ce B3emaT npeasuj 3a LENUTE Ha OrpaHNYeHMeTo Mo an. 7.

(11) U3m. c pewenne or 28.07.2020r.) NHBECTULMOHHUTE OrpaHnyeHms no an. 4 — 9 He moraT aa
6baT KOMBMHMpPaHW, KOraTo B Pe3ynTaT Ha ToBa KOMOGWHMpaHe obuiaTa CTOWHOCT Ha WMHBECTULMWUTE Ha
KOIeKTUBHATa MHBECTULMOHHA CXeMa B MPexXBbpsSeMN LEHHM KHMKA AW MHCTPYMEHTU Ha Mapu4yHus nasap,
n3gageHun oT e4Ho nnue, BNOroBeTe Npy ToBa NNLE, KAKTO M eKCNO3MUMSATA KbM CbLLOTO JiMLE, Bb3HUKHaNa B
pe3ynTaT Ha CAENIKU C AepyBaTMBHM (DMHAHCOBM MHCTPYMEHTM CbIlacHo an. 4 — 9, we Haasuwm 35 Ha CTo oT
aKTUBUTE W.

(12) OpyxecTBaTa, BK/IIOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsiHe Ha KOHCONUAnpaH (bMHaHCcoB
OTYET CbIracHO MpU3HaTUTE CYETOBOAHW CTaHAApTW, Ce pasrnexaaT KaTo edHO Nuue Npu npunaraHe Ha
orpaHudeHusaTa no an. 4 - 11.

(13) ObwaTta CTOMHOCT Ha MHBECTULMMTE B MPEXBLPMSEMU LEHHW KHUXKA WM MHCTPYMEHTU Ha
Napu4HUs Nasap, EMUTUPaHN OT APY>XeCTBaTa B €Ha rpyna, He MoXe Aa HaaBuwaga 20 Ha CTO OT CTOMHOCTTa
Ha akTmBuTe Ha ®OHA.

(14) (Hosa, c pewwenne ot 14.01.2014r., 15.09.2020r.) ®oHABLT MOXe Aa MHBECTUpa A0 25 Ha CTOo OT
aKTMBMTE CU B obnuraumu, usgageHn OT KpeauTHa MHCTUTYLUMS CbC cedanuvile B AbpXKaBa YieHKa, KOSTO
MOANEXM Ha creumaneH Haa3op C Uen 3awuTa Ha nputexaTtenuTte Ha obnvraumm, BKIIOYMTENHO Ha
N3MCKBAHETO HabpaHuTe OT emucusTa obnuraumm cpeacTsa Aa 6baaT MHBECTUPAHM B aKTUMBM, KOMTO npe3
Lenus Nepmog Ha eMucmaTa oCurypsisaT MOKpUTUE Ha NpeTeHUMUTE BbB Bpb3Ka C obnuraummte u KOUTo B
Cfly4all Ha HEeCbCTOATENHOCT Ha eMWUTeHTa fda 6bAaT WM3NON3BaHW MNPUOPUTETHO 3a WM3MjallaHe Ha
3aAb/DKEHNSTA KbM NpUTEXaTenuTe Ha obnuraumm. Obwata CTOMHOCT Ha WMHBECTULMWUTE MO M3pPEeYeHne
MbpBO, HAAXBBLPASALWM OrpaHMYEHMETO NO an. 4 3a eKCno3uumMM KbM e4UH eMUTEHT, He MOXe Aa HaaXBbpis
80 Ha cTo oT akTMBUTE Ha PoHAa. KomucnsaTa yBeaoMsisa EBponelickaTa KOMUCKS 3a KaTeropunTe obavraumm
N eMUTEHTU, KOWUTO CbrNacHO 6bArapckOTO 3aKOHOAATENCTBO OTroBapsT Ha M3UCKBaHUSITA Ha M3pedeHune
MbpBO.

(15) (Tipeguira an. 14, wsm., ¢ pewerHne ot 14.01.2014r., nsm. c pewerHmne ot 28.07.2020r.
15.09.2020r.) KnoHbT Ha YNpaBnsiBalloOTO APYXXECTBO MOXe fAa MHBECTMpa He noseye oT 10 Ha CTo OT
akTnsuTe Ha ®OHJA B ASn0BETE Ha efiHa 1 Cblla KONEKTUBHA NHBECTULMOHHA CXeMa UNK ApYro npeanpusTne
3a KOMEeKTUBHO MHBECTUpaHe no an. 1, 7. 5, He3aBMCMMO Janu e CbC cepanuile B AbpXKaBa YieHKa Uin He.

(16) (TipeguHa an. 15, usm., ¢ pewerme ot 14.01.2014r., usm. ¢ peiwenne ot 28.07.2020r. ) O6umst
pa3Mep Ha WHBeCTUUMWUTE B ASN0BE Ha MNpeanpusaTMs 3a KONMEKTMBHO MHBECTMPAHE, YMUTO akTUMBU U
WHBECTULMK, Pa3IMYHN OT KONMEKTVMBHA MHBECTULMOHHA CXeMma, He MoXe da Hagsuwasa 30 Ha CTO OT
aktueute Ha ®OHJA. Korato ®OHAbT mHBeCcTMpa B AA/10BE Ha APYrY KONEKTUBHU MHBECTULIMOHHU CXEMMU
Unu Opyru nNpeanpuaTus 3a KOMEKTUBHO WHBECTUpAHe, YnpaBnsBaHW MpsSKO WMAWM N0 Aenerauust OT
yNpaBnaBaLloTO Mo APY>XECTBO UKW OT APYro APYXeCTBO, C KOETO YNpaB/sBalloTO APY>KECTBO € CBbp3aHo
ypes 060 yrnpaBnieHne UM KOHTPOS, UK Ype3 3HAUUTENHO MPSKO MW HENPSKO yyacTue, YnpaBnsBaLloTo
ro ApPY)XXecTBO WM APYroTO APYXECTBO HAMAaT MpaBoO fda CbbupaT TakcM OT MHBeCTMpallaTa KOJIeKTMBHA
MHBECTULUMOHHA CxeMa npu npogaxbata u 06paTHOTO M3KyrnyBaHe Ha QAS/IOBETE Ha KONEKTUBHUTE
WHBECTMLMOHHMN CXEMU WU ApYruTe NPeanpusTUS 3a KOMEKTUBHO WMHBECTUPaHe, B KOWUTO TS WHBECTMpa.
®OHAOLT, B ciyyait Ye MHBECTUPA 3HAUMTENHA YacT OT CBOWUTE aKTMBM B APYrY KONEKTUBHU MHBECTULIMOHHU
CXEMWU UNW B APYrv NpeanpusaTns 3a KONEeKTUBHO MHBECTUPAHE, OMOBECTSBA B CBOS NPOCMEKT MakCUMasHUS
pa3Mep Ha TaKCuUTe 3a ynpaBiieHue, KOMTo MoraT da 6vaaTr cbbupanu, kakto oT camms ®OH/[, Taka u oT
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APYruTE KOMEKTUBHM MHBECTULMOHHM CXEMWU WM NMPEArnpUsTUS 3@ KOMEKTMBHO MHBECTMPAHE, B KOUTO TOM
Bb3HaMmepsiBa Aa uHBecTMpa. WMHdopmaumaTa 3a MaKCMManHWS MPOUEHT Ha HAYUCIEeHUTE Takcu Mo
NpeaxoaHOTO U3peYeHne OT MHBECTUpaLLaTa KONMEKTMBHA MHBECTULMOHHA CXeMa W ApyruTe npeanpuatus, B
KOUTO TS MHBECTMPA, CE NPEAOCTaBs B roAULIHUS 1 (DMHAHCOB OTYET.

(17) (Tlpegmwra an. 16, usm., ¢ pewerHne or 14.01.2014r., msm. ¢ pewerHne or 28.07.2020r.,
15.09.2020r.) KnoHbT Ha YnpaBnsiBalloTO APY>KECTBO, AEMCTBALLO 32 CMETKA Ha BCUYKW YrpaB/isiBaHW OT HEro
KONEKTUBHU WMHBECTULIMOHHN CXEMU WU APYrN MPEeanpusaTs 3a KOMEKTUBHO MHBECTWPAHE, He MoXe Aa
npnaobmea akumMmn C NpaBo Ha rnac, KoMTo buxa My MO3BONMAM Aa YNPaXKHSIBa 3HAYUTENHO BMSHUE BbpXY
yrpaBfieHWETO Ha EMUTEHT. 3HaUUTENHO BMSHME MO CMUCB/IA Ha U3PEYEHNE MbPBO e HanuLe B CilyyauTe Ha
NPSIKO UM HENPSIKO NpuTexasaHe Ha 20 Ha CTO WK noBeYe OT rfacoBeTe B 06LWOTO CbbpaHue Ha EMUTEHT,
onpeaeneHy cbrnacHo ui. 145 n 146 ot 3akoHa 3a Ny6MYHOTO NpeasiaraHe Ha LeHHU KHwka. POHODLT He
MOXe Aa npuaobusa NoBeYe oT:

1. peceT Ha CTO OT akummTe 6e3 NpaBo Ha rnac, U3gageHn OT eHo uue;

2. AeceT Ha CTo OT obnuraunnTe v ApYrn Ab/roBu LEHHN KHWXKa, U3[aaeHu OoT eaHo fvue;

3. ABajeceT M MNeT Ha CTO OT ASN0BeTe Ha e[Ha KOJIeKTMBHA MHBECTULUMOHHA CXemMa Win Apyro
npeanpuaTye 3a KONEeKTUBHO MHBECTUPAHE, KOETO OTrOBaps Ha U3MCKBaHMATA Ha yn. 4, an. 1 ot 3AKUAMNKK;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHWsa nasap, U3JafAeHn OT eaHOo Nuue.

(18) (7Tlpegmiura an. 17, usm., ¢ pewerHne or 14.01.2014r., 15.09.2020r.) OrpaHnyeHusiTa No To3u
YSIEH He Ce MpuaraT, KoraTo KIOHbT Ha YNpaBnsaBaLloTo APYXKECTBO yrpaxHssa 3a cMeTka Ha ®OHJA npasa
Ha 3anucBaHe, NPoM3TUYALLM OT NPEXBBPSEMU LIEHHN KHUXXA U MHCTPYMEHTM HA MapuyHKs nasap, KouTo ca
YacT OT HeroBUTE aKTUBM.

(19) (Tipeguwra an. 18, wusm., c pewerne or 14.01.2014r., 15.09.2020r.) Tpn HapylleHWe Ha
WNHBECTULMOHHWUTE OrPaHUYEHUs MO NPUYMHU U3BBH KOHTPOSA Ha KJIOHa Ha YNpaBnsBsalloTo APYXECTBO UM
B pe3ynTaT Ha ynpaxkHsiBaHe rnpasa Ha 3anucBaHe, K/IOHBLT Ha YNpaBnsaBawoTo APY>XXeCTBO NPUOPUTETHO, HO
He MO-KbCHO OT LECT Meceua OT Bb3HMKBaHe Ha HapyLleHWEeTo, Ype3 caenku 3a npogaxba npusexaa
akTmeute Ha OOHIA B CbOTBETCTBME C MHBECTUUMOHHUTE OrpaHWYeHus, KaTo OTYMTa WMHTEpecuTe Ha
nputexaTenute Ha Aanose. B Te3u ciyyan KNOHBLT Ha YNpasnaBalwoTo APYXECTBO € ANTbXEH B 7-AHEBEH
CPOK OT U3BbpLLUBAHE Ha HAapYLLUEHMETO Aa yBeaoMn KomucnaTa, KaTo npeaocTaBy MHGopMauns 3a npuynHiTe
3a Bb3HUKBAHETO MY W 3a NpeanpueTuTe MepkM 3a OTCTpaHaBaHeTO My. MHopMaLums 3a npeanpueTuTe Mepku
Mo U3peyeHne BTOPO He Ce NpeACTaBs, ako HapyLUEHWETO € OTCTPaHEHO A0 NpeACTaBsHe Ha YBEAOMIEHUETO.

(20) (TipeguiuHa an. 19, uzm., ¢ peiveqmne ot 14.01.2014r.) ObwaTta CTOMHOCT Ha eKcrnosuumsTa Ha
®OHJA, cBbp3aHa C AepuBaTMBHM MHCTPYMEHTW, He MOXe Aa Obae Mo-rofissMa OT HeTHaTa CTOMHOCT Ha
aKTUBUTE MY.

(21) (MlpegmwrHa an. 20, wsmMm.,, ¢ pewenne or 14.01.2014r.) ®OHODbT Moxe Aa wWHBecTUpa B
AepvBaTMBHM (DMHAHCOBU MHCTPYMEHTM MpKU Cra3BaHe Ha orpaHuyeHusaTa no an. 11 - 13 v npu ycnosue ye
eKkcrnosmumsaTa kbM 6a30BUTE akTUBK 06LLO HE HAAXBBbP/S UHBECTULMOHHUTE OrpaHuyeHns no an. 4- 13.

(22) (Tlpegmura an. 21, usm., ¢ peweHne or 14.01.2014r.) Korato ®OHAODBLT wuHBEcTMpa B
AepuBaTMBHU (DUHAHCOBU MHCTPYMEHTM, 6asvpaHn Ha MHAEKCWU, Te3M MHCTPYMEHTU He ce KOMbWHMpaT 3a
LuenuTe Ha UHBECTULMOHHUTE OrpaHu4eHns rno an. 4- 13.

(23) (Mipeguiura an. 22, usm., ¢ pewerHne ot 14.01.2014r. ) Korato npexBbpiisieMu LEHHN KHUXA Un
WMHCTPYMEHTU Ha NapuUYHMA nasap CbAbpXKaT BrpafeH AepuvBaTMBEH MHCTPYMEHT, ekcno3numaTta Ha ®OHIA
KbM TO3U AepvBaTMBEH WMHCTPYMEHT Ce B3eMa Mnpeasua Npu U34nCisiBaHeTo Ha obliaTa ekcnosuums no an.
20.

(24) (Tlpeguiura an. 23, usm., ¢ pewerve ot 14.01.2014r., 15.09.2020r.) KnoHbT Ha YnpasnsiBalloTo
OPY>KECTBO NOoAAbPXKa CTPYKTYpa Ha noptdeina Ha POHIA no BMAOBE aKTMBM, KaKTO cleaBa:

OTHOCUTENIEeH AaJ1 CNpPAMO
o6bwure akTuem Ha ®OHAA

BuaooBse akTuBM

[9noBM UEHHM KHWXa, [AOMycHaTM A0 WM TbpryBaHW Ha [o 95 %
perynupaHuTe nasapv no un. 11, an. 1, 1. 1-3; 49N0BU LEHHU KHWXKA
noun. 11, an. 1, 1. 4; o9n0Be Ha KONEKTUBHW MHBECTULIMOHHU CXEMU,
YNATO WMHBECTMLUMOHHA MNOJIUTMKA CbOTBETCTBA HA puCKOBaTa
HacoveHocT Ha POHOA; nepuBaTUBHM (PUHAHCOBM MHCTPYMEHTM MO
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ynll,an.l1T1.71nT. 8.

ObnroBM UEHHW KHWXa, [JOnycHaTu A0 WAM  TbpryBaHu Ha o 50 %
perynupaHuTe nasapv no yn. 11, an. 1, 1. 1-3; AbAroBM LEHHN KHUXa
nouyn. 11, an. 1, 1. 4; o910Be Ha KONEKTUBHU MHBECTULIMOHHU CXEMN,
KOUTo ca C 6OanaHcMpaHa WM KOHCEpBaTMBHA WMHBECTMUMOHHA
NoANTUKA; NHCTPYMEHTM Ha nNapuyHua nasap no yn. 11, an. 1, 1. 1-3
M 9, KOUTO Ca U3BbH NOHATUETO 3a JIMKBUAHM CPeAcTBa

(U3m., ¢ pewerne or 14.01.2014r.) INKBNOHWN CpeacTBa, KbM KOWUTO
CnajaTt OCHOBHO Bfiorose B 6aHku o un. 11, an. 1, 1. 6 ¥ UHCTPYMEHTH
Ha NapuyHus nasap no un. 11, an. 1, 7. 1-3 1 9, KOMTO BAM3AT B
NOHATUETO 3a JIMKBUAHW CPEACTBa

LleHHWN KHMXKa M MHCTPYMEHTU Ha NapuyHus nasap no un. 11, an. 2 [o 10 %

He no-manko ot 5 %

OrpaHuyYeHusi HA MHBECTULIMOHHaTa AEAHOCT

Un. 12. (Usm. c pewerne ot 07.02.2012r., 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTo APYXeCTBO He
MOXe Aa npuaobuBa 3a cMeTka Ha ®OHAA akumm € NpaBoO Ha rNac Ha eauMH eMUTEHT, KouTo Buxa My
NO3BOMUAN Aa YNpPaXKHSBA 3HAUUTENHO BISIHNE BbPXY €EMUTEHT.

YUn. 13. (Uzm. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne or 15.09.2020r.)
KnoHbT Ha YnpaBnsiBalloTo ApYXeCTBo M baHkaTa—aenosuTap, Korato AeicTBa 3a cMeTka Ha ®OHUA, He
MoraT Aa NpeaocTaBsaT 3aeMu uaun aa 6baat rapaHT Ha TpeTu auua.

(2) (Usm. ¢ pewenne or 15.09.2020r.) He3aBUCMMO OT OrpaHuMyeHusita no an. 1, KIOHBbT Ha
YnpaBnsBalwoTo ApYyXecTBO M baHkaTa-aenosvTap MoraT Aa npuaobuBaT MpexBbpiseMU LEHHU KHUXA,
WMHCTPYMEHTWN Ha Napu4HUS nasap van apyru GUHaHCOBM MHCTPyMeHTM no un. 11, an. 1, 1.5, 7, 8n 9, B
C/ly4auTe KOraTo CTOMHOCTTA MM HE e Hamb/IHO U3nJiaTeHa.

(3) (M3m. ¢ petwermne ot 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTo APYXecTBo u baHkaTta - aenosuTap,
KoraTo M3BbplUBAT AEMHOCT 3a cMeTka Ha ®OHJA, He MoraT Aa CKI4YBaT [JOroBOP 3a KbCM MpoAaXbm Ha
NPeXBbP/ISIEMU LEHHM KHUXKA, MHCTPYMEHTU Ha MapuyHMS nasap Wav Ha Apyrv (UHAHCOBU MHCTPYMEHTM MO
yn.11,an.1,1.5,7,8mn09.

Un. 14. (U3m. ¢ pewerne ot 07.02.2012r,, 15.09.2020r.) Bcyukn pa3xoam, CBbp3aHU C AelHOCTTa Ha
OOHJA, BKIOUMTENHO rOAMLLIHOTO Bb3HArpaXkaeHue Ha KoHa Ha YNpaBnsBawoTo APYXecTBo, Ha baHkaTa-
[eno3utap M Ha oaMTopa, He MoraT Aa HaABMIWAaBaT 5 Ha CTO OT cpefHaTa roAMliHa HETHA CTOMHOCT Ha
akTmeuTe no 6anaHca Ha POHIA.

Un. 15. (U3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) KNnoHbT Ha YNpaBnsiBawoTo APYXeCTBO U
baHkaTa - genosuTap, koraTo AeCTBaT 3a cMeTka Ha POH/A, He MoraT a Non3BaT 3aeMW, OCBEH B ClTydanTe
W npu crnassaHe usncksaHusaTa Ha 3AKUCANKA.

III. AMYLLIECTBO HA ®OH/[A. NMPABA HA NMPUTEXXATEJIUTE HA AAJIOBE

Un. 16. (V3m. ¢ pewerne ot 07.02.2012r.) (1) NmywecteoTto Ha POHJIA e pa3snpeaeneHo Ha As0BE,
uniTo 6po Ce MpoMeHs1 B pe3ynTaT Ha eMuTupaHeTo (MpogaxkbaTta) Ha HOBM ASNOBE UM 06PaTHOTO UM
N3KynyBaHe.

(2) JoroBopHUST poHA Ce CMsITa 3a EMUTEHT Ha AS/10BETE, Ha KOUTO € pa3aesieH.

(3) HeTtHaTa cToMHOCT Ha akTuBuTe Ha ®OHOA He Moxe Aa 6bae no-manka ot 500 000 (neTcToTuH
xvnsgn) neea. To3nm MUHWMManeH pasMep TpsibBa aa 6bae AOCTMrHAT 4O e4Ha roguMHa OT MoJslyvyaBaHe Ha
pa3peLlleHNeTo 3a opraHm3npaHe u ynpasneHve Ha ®OHA.

(4) (Hosa, c pewerne or 23.05.2018r.) Ako B npoab/keHue Ha 6 nocnegoBaTesniHu Meceua
CcpeaHoMeceYHaTa HeTHa CTOMHOCT Ha akTMBUTE Ha JOroBopHUs GoHA e no-maska ot 500 000 nB. (CbOTBETHO
PaBHOCTOMHOCTTa UM B €BPO), YNpPaBnsBaLlOTO APYXeCcTBO Tpsbsa B cpok 10 paboTHM AHM Aa onoBecTu
MpUYMHKUTE 3a TOBA, MEPKUTE, KOUTO LUE NpearnpueMe 3a npueanyaHe Ha HOBM MHBECTUTOPM, U CPOKa, B KOMTO
TE3N MEpKM Lie 6bAaT MPUIOXKEHN U B KOWTO Ce O4YaKBa LOroBOpHUAT (hOHA Aa Bb3CTaHOBM pasMepa Ha
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HEeTHaTa CTOMHOCT Ha akTueuTe cu. CpokbT OT 10 paboTHM AHM MO M3peYeHue MbpPBO 3aro4ysa Aa Teye oT
M3TUYaHETO Ha 6 NOCNeaoBaTENIHN Mecela No U3peyeHne MbPBO.

(5) (Hosa, ¢ peienne or 23.05.2018r., 15.09.2020r.) OnoBecTsIBAHETO MO an. 4 ce M3BbpLUBA Ha
WHTEPHET CTpaHMUaTa Ha K/IOHa Ha YMNpaB/siBalOTO APYXECTBO M MO APYr MOAXOAS, HauuH C orneg
YCTaHOBEHMTE CPEeACTBa 3@ KOHTAKT C MHBeCTUTOpUTE. KNOHBLT Ha YNpaBnsBalloTo APY>XECTBO NPeAcTaBst Ha
KoMucusaTa konme oT onoBecTeHaTa MHdOpMaLms A0 Kpasi Ha cneaBalumnsi paboTeH AeH Criefl ONOBECTSIBaHETO
M 1 nHdopMauua 3a pesynTaTuTe OT NpeanpueTuTe Mepku Ao 10-0 YMcio BCeKM Mecel [0 AOCTUraHe Ha
MWHUManNHUS pasmep no an. 3.

CTpyKTypa Ha MMyLLEeCcTBOTO. BHOCKM

Un. 17. (U3m. ¢ pewenne ot 07.02.2012r.) (1) CTpyKTypaTa Ha aKTUBUTE M NaCMBUTE Ha UMYLLECTBOTO
Ha Q®OHOA, KakTO M HeroBaTa JIMKBMAHOCT Ce CbobpassBaT CbC CbLOTBETHO MPWUIOXKMMUTE 3aKOHOBU
N3MCKBaHMA M HacToawwmTe MNpasuna.

(2) BHockuTe B uMmyLectsoTo Ha ®OHJA MoraTt aa 6baaTt camo B napw.

(3) MpupobusaHeTo Ha asan Ha ®OHJA ce u3BBPLIBA CpeLly 3annallaHe Ha MbaHaTa My eMWCUMOHHA
CTOWMHOCT, KOSITO € paBHa Ha CyMaTa OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH AsiN, onpeaeneHa 3a AaTtaTa
Ha nofaBaHe Ha nopbyKaTa 3a NoKynka.

(4) (U3m., ¢ pewerne or 14.01.2014r., 15.09.2020r.) MUHUManNHUAT pa3Mep Ha cyMaTta, KOSITO
WMHBECTUTOPBT MOXE Aa 3as8M 3a nNpugobmeaHe Ha aanose BbB POHIA, e 100 (cTo) nesa, C U3CAOYEHNE Ha
yn. 29a, pasaeneHyn Ha EMUCUOHHATa CTOMHOCT Ha 1 Aasn. B eMUCMOHHaTa CTOMHOCT Ce BK/IHOYBAT pasxoamuTe
3a eMMTUpaHe, ako TakMBa 6baaT NpeasuaeHu.

(5) Pasnopenbata Ha an. 4 He ce npwiara B C/lydail Ha CK/IlOYBaHe Ha AOroBOp 3a CMCTEMATUYHO
MHBECTUpaHe.

(6) (Hosa, ¢ pewerne ot 14.01.2014r.) POHODBT HAMa npaBo Aa eMUTMPa AS/I0BE, YMSITO EMUCMOHHA
CTOWMHOCT He e U3LaN1o 3annaarteHa.

YBennuyaBaHe U HaMaJsisiBaHe Ha MMyLlecTBoTo Ha POHOA

Yn. 18. myuectBoTto Ha POHJA ce yBenuyasa Win Hamansisa B 3aBUCUMOCT OT NPOMsiHaTa B HeTHaTa
CTOMHOCT Ha aKTMBMTE MY, BKIIOYMTENIHO B PE3yNTaT Ha NpoAafieHUTe UM 06paTHO M3KYMNeHW As/IOBE Ha
OOHJA.

OsnoBe Ha norosopHus (poHA

Yn. 19. (1) (M3m., ¢ pewerne ot 07.02.2012r.) OanoseTe Ha POHAA cbrnacHo § 1, 1. 4 ot AP Ha
30KUCAMNKN ca dmHaHCOBU MHCTPYMeHTW, u3gageHn oT ®OHA, KouTO m3pa3sBaT npaBaTa Ha TEXHUTE
npuTeXaTenu Bbpxy HelMHUTe akTuBW. [s10BeTe ca perucTpyMpaHun no cMeTku B “LieHTpaneH genosutap” AL
n moraT aa 6baat npeanarady ny6anMyHo.

(2) HoMunHanHaTa cTtoHOCT Ha eavH asn e 10 (aeceT) nesa.

(3) bposaT Ha aanoseTe ce onpeaens oT TAXHOTO M3AaBaHe M 06paTHO M3KYMNyBaHe N He € orpaHnYyeH
C MMHMMASIEH WM MaKCUMarneH pasmep.

Buaose asanose

Yn. 20. (1) POHADLT m3gasa uenun u YacTU4HU AsiNoBe.

(2) OanoseTe ce n3gaeaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTueuTe Ha POHIA u ce npuaobmeat
CpeLlly HanpaBeHa napu4Ha BHOCKa B onpejeneH pasmep.

(3) bposiT asnoBe, KOUTO MHBECTUTOPBLT NPMACGUBA, Ce onpeaens KaTo YacTHO MexAay HanpaBeHaTa
MapuyHa BHOCKa (3asiBEHaTa 3a MHBECTMLMS CyMa) C ONpeaesnieH pasMep M eMUCMOHHATa CTOMHOCT Ha eauH
A, U34MCrieHa 3a CbOTBETHMS A€EH.

(4) (M3m., ¢ pewerme or 11.01.2016r.) B cnyyain, ye cpelly BHeCeHaTa CyMa He Moxe Aa 6bae
N3AaAeHO LSO YUCIO ASNOBE, MHBECTUTOPBLT NPUAOOMBA M YacTUYEH ASN, KaTo BposT AsSNoBeE Ce pexe C
TOYHOCT A0 YETBLPTUS 3HAK Cieq AeceTUYHaTa 3aneTas.

KHura Ha nputexartenuTte Ha asanoBe
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Un. 21. (U3m., ¢ pewerne ot 07.02.2012r., 15.09.2020r.) Knurata Ha nputexartenirte Ha As/10BE Ha
®OHJA ce Boau oT ancTpmbyTopa Ha YNpaBnsiBallOTO APYXXECTBO, Ype3 OTKpUTa MoACMETKa KbM CMeTKaTa
Ha anctpubyTopa B “LleHTpaneH geno3utap” AL.

MpexBbprisiHe Ha AsNnoBe

Un. 22. (U3m., ¢ pewerne or 07.02.2012r.) Osnosete Ha OOHJA ce npexeBbpnst csoboaHo, 6e3
OrPaHUYEHNs WU AOMBJHUTENHM YCNOBUSl, Cropes BOMsSTa Ha COOCTBEHWMUMTE WM, MpU Cra3BaHe Ha
cneunduyHMTE U3NCKBaHWS Ha AEMCTBALLOTO 3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ MHAHCOBU MHCTPYMEHT!.

MpaBa Ha npuTeXaTtesia Ha AsnoBe

UYn. 23. (1) Bceku OT ASN0BETE AaBa Ha NpUTeXaTens Cn eaHaKkBKu npasa.

(2) (U3m. ¢ peerne ot 23.05.2018r.) Bcekun asn aaBa Ha CBOS NMpUTEXATEN NPaBO Ha CbOTBETHA YacT
OT uMyLlectsoTo Ha ®OHJA, BKIIOUMTENHO NPpU HEroBaTa NMMKBUAAUMS, NpaBo Ha 06paTHO U3KyMyBaHe NpaBo
Ha MHQOpMauMsa 1 NpaBo Ha NoAaBaHe Ha Xanbwu.

(3) B cnyyanTe Ha npnaobuTn YaCTUYHN ASI0BE MMYLLECTBEHUTE NpaBa ce NpuaobueaT n ynpaxHasat
nponopunoHanHO Ha nNpuTeXaBaHUAa YaCTUYEH AAn.

NMpaBo Ha nogaBaHe Ha anbu

YUn. 24. (1) (M3m. ¢ pewenne ot 23.05.2018r., 15.09.2020r., 30.10.2020r.) HBecTUTOPUTE MMaT
npaso Aa nogasar xanbu, 6e3 fa 3annawlaTt Takca 3a ToBa, KaTo MHdOopMaumnsiTa OTHOCHO Pepa 3a nogasaHe
N pasrnexpaHe Ha Xanbwu, WCKaHMs W Bb3paXKEHUS Ha MpuUTeXaTenn Ha AANOoBE Ha KOMEeKTUBHUTE
WMHBECTULIMOHHM CXeMu ce npepoctaBs 6e3nnatHO Ha WHBECTUTOpUTE U ce NybnukyBa Ha WHTEpPHET
CTpaHuuaTa Ha KJI0Ha Ha ynpasnsBaLloTo ApPYXecTso — www.ubbam.bg.

MpaBo Ha 06paTHO U3KynyBaHe

Yn. 25. (Uzm., ¢ pewenne ot 07.02.2012r.) (1) Bceku nputexaTen Ha aanose BbB POHJA Moxe aa
noucka Te aa 6baat 0bpaTHO U3KYMeHW, OCBEH ako 06pPaTHOTO M3KyMyBaHe He 6bae CrpsHO B CiyyauTe,
onucaHu B Yn. 32 Ha HacTtosiwmTe lMpasuna.

(2) WckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3a BCUYKM MpUTEXaBaHU OT
WHBECTUTOpa AsJIoBe.

(3) (Hosa, ¢ peiwenne or 14.01.2014r, MHBECTUTOPBLT MMa MpaBo Aa Noaade nopbyka 3a obpaTHO
N3KynyBaHe 3a BCUYKW WK 3@ YacT OT NMpuUTeXaBaHUTE OT Hero Asnose. AKO Npu noaaBaHe Ha nopbyka 3a
06paTHO U3KynyBaHe e BUAHO, Ye CNej U3Mb/IHEHMETO M OCTaTbKbT OT ASSI0BE MO CaNAoTo Ha MHBECTUTOpa
6u 6un nog 10 (gecet) 6pos gsnose Ha ®OHIA, nopbykaTa 3a o06paTHO U3KynyBaHe cnefsa fa 6bae
nogageHa 3a BCUYKKU NpuTeXaBaHu AS/10BE M MHBECTUTOPBLT Aa 3aHynu napTuaarta cu.

MpaBo Ha uHcdopmaums

Un. 26. (V3m., ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewerme ot 15.09.2020r. ) Bcekn
npuTexaTen Ha ASNOBE MOXE Aa Nosy4n NybnyHa nHdopMaumst OTHOCHO AelHocTTa Ha ®OHA, cbabpykalla
ce B HactosiwmTe lMpasuna, Mpocnekta Ha ®OHJA, [lokyMeHTa C KAo4oBa MHMOpMaumMsl 3a MHBECTUTOPa,
KaKTo 1 TakaBa, OTHacsLla ce A0 YNpaBisaBaLloTo APY>XXECTBO U KJI0Ha Ha YMpaB/isBaLloTo APY>KeCTBO.

(2) NpocnekTbT, JOKYMEHTDLT C KIto4oBa MHMOpMaUms 3a MHBECTUTOpPUTE U nocnegHuTe nybnmkysaHu
roauiieH n 6-meceveH otyeT Ha POHA, ce npenocTaBaT 6e3M1aTHO Ha BCEKM MHBECTUTOP, KOWTO XXenae aa
Ce 3ano03Hae C TX, C Ornes B3eMaHETO Ha MHBECTULIMOHHO peLleHue.

(3) (M3m. ¢ pewenrne ot 15.09.2020r.) UHdopMaumsTa no an. 1 n 2 ce NnpefocTaBst Ha pasnosioKeHme
Ha WMHBECTUTOPUTE W MpuUTeXaTenuTe Ha AsoBe Ha MHTepHeT CTpaHuMUMTE Ha K/IOHa Ha YrpasnsBalloTo
APY>XECTBO U Ha AMCTpubYTOopa, KakTo 1 B KJIOHOBETE Ha ANCTpMBYTOpa, KbAETO Ce U3BbpLUBa npodaxkba un
obpaTHOo m3kynyBaHe Ha aanose Ha ®OHJA. MNpu nonckBaHe OT CTpaHa Ha WHBECTUTOpUTE AMCTPUBYTOPBT
npenoctaes 6e3nn1aTHO XxapTUeH ek3eMnasap OT MHdopMaumsTa.

I'IpaBo Ha IMKBMAaUMUOHEH aan

Yn. 27. (1) Bcekn nputexaten Ha asnose Ha ®OHA nma npaBo Ha 4acT oT uMmylecTsoTo Ha POHA
npu HerosaTa NMKBUAAUMS], CbOTBETHA Ha NpUTEXaBaHUTE ASOBe.

-12 -



NMPABUIA

. OBb [® , 066 MPEMUYM AKLIUA®
NPEMUYM

AKLUU

(2) Tosa npaBo Moxe aa 6bae ynpaxxHeHO, AOKONKOTO Cnea YAOBETBOPSBAHETO Ha KpeaMTopuTe Ha
OOHJA e ocTaHano MMyLecTBO 3a pa3npeaensiHe.

(3) B cnyyait, Ye UMyLLECTBOTO, OCTaHaNo Clef NoracsiBaHe Ha 3afb/KEHUSATA KbM KpeaMTopUTE Ha
OOHJA, e HegoCTaTbuHO 3a M3nallaHe Aefna Ha BCUYKU MHBECTUTOPU, Te Ce YAOBETBOPSBAT Cbpa3MepHO
Ha npuTeXxaBaHWTe As/10Be.

IV. NYBJINYHO MNMPEANIATAHE N OBPATHO U3KYNMYBAHE HA AAJIOBE

Un. 28. (U3m., ¢ pewerne or 07.02.2012r., 15.09.2020r.) KnoHbT Ha YNpaBnsBaLwloTO APY>XECTBO €
3a4b/HKEHO MOCTOSIHHO [ia OCbLLECTBSBA M3aaBaHeTo (npogaxbarta) Ha asnosete Ha ®OHIA u no uckaHe Ha
npuTexaTenute UM, Aa r'v M3KynyBa 06paTHO, OCBEH B C/yyauTe Ha BPEMEHHO CrvpaHe Ha M3aaBaHeTo
(npogax6aTta) n o0bpaTHOTO M3KynyBaHe Ha Asnoe Ha ®OHIA, B M3PUYHO MOCOYEHWUTE B HacTosALMUTE
Mpasuna cnydan. ObpaTHO M3KyneHuTe asnose ce obescunnear.

YcnoBua u pea 3a ocblyecTBsiBaHe Ha Ny6siMyHO npeanaraHe n o6paTHO M3KynyBaHe Ha
asnose

Yn. 29. (Usm., ¢ pewerne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewermne or 15.09.2020r.)
[eiiHocTTa no nsaasaHe (Npoaax6a) n 06paTHO U3KynyBaHe Ha Asnose Ha ®OHA ce OCbLIECTBABA OT K/IOHa
Ha YNpaBnsBaLoTo APY>KECTBO vpe3 auctpubyTtopa, 3a cmeTka Ha OOHJA.

(2) U3m. c pewerne ot 23.05.2018r. n ¢ pewenne or 15.09.2020r.) YnpasnsaBawoOTO APYXeECTBO
OCUrypsiBa, Ype3 AUCTpubyTopa, C KOWTO MMa CKIIOYEH JOrOBOP, MpeXa OT K/IOHOBE, KbAETO ce npuemat
MOpbYkM 3a MOKyMNKa M 06paTHO U3KyMyBaHe Ha AS/I0BE M Ce OCbLUECTBSABAT KOHTAKTU C MHBECTUTOPUTE U
npuTexaTenuTe Ha AsSnoBe.

(3) (U3m. c pewwernne or 15.09.2020r,) NMpopaxbdaTta n 06paTHOTO M3KynyBaHe Ha asnose Ha POHA
Ce OCblUecTBsIBa Ype3 NnojaBaHe Ha MMCMeHa nopbyka OT 3asBuTens Ao AuctpubyTtopa. NMucMeHaTa nopbyka
e no obpasel C MUHMMaNHO CbAbpXaHue, onpefeneHo ¢ Hapeaba. Heobxoaumute AOKYMEHTW, KOUTO ce
NpefocTaBsAT KaTo NPUIOXKEHUS KbM NOPbYKaTa, KAKTO U CbAbPXKAaHMETO Ha camaTa Mopbyka, ca NOCOYEHU B
MpocnekTa 3a nybnuyHo npepnaraHe Ha asnose Ha ®OHA. Mpu nogaBaHe Ha Mopbyka 3a MPLB MbT Ce
CKJ104Ba A0OroBOp C AMCTPUBYTOPA, Bb3 OCHOBA Ha KOWTO Ce MpMeMaT NMOPbYKM 3a BCEKM KOHKPETEH Cy4al.

(4) MNopbukKnTe 3a NOKYMNKa, CbOTBETHO 06paTHO U3KynyBaHe Ha Asnose Ha ®OHJA, ce nsnbaHsABaT No
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe, onpeaesieHn 3a Hal-6nmnskus aeH, cneaBall AeHs Ha
nogaBaHe Ha NopbYKaTa 3a MOKyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha ASnoBe.

(5) (U3m., c pewenne ot 14.01.2014r.m ¢ pewerne ot 11.01.2016r., 28.07.2020r. v ot 15.09.2020r.)
lTopbyky 3a egHoBpeMeHHa noaaxba Ha asnose ot ®OHA) n NoKynka Ha Asn0Be OT Apyra KOSeKTUBHA
nHBeCTUUMOoHHa cxema (KMC), cbLuo ynpasnsiBaHa OT K/IOHA Ha YNpaBnsiBalloTo ApYyXXecTBo, U obpaTHO moraT
Ja ce nogasat camo 3a KUC, HOMMHaNHUTe CTOMHOCTU Ha €AUH As1, Ha KOUTO Ce U34YWCISBAT B €4Ha U Cblua
BanyTa. MNopbuknTe 3a egHOBpeMeHHa nogaxba Ha asnose Ha ®POHIA v nokynka Ha asnose oT Apyra KUC,
CbLUO yrpaBnsiBaHa OT K/I0OHa Ha YNpaBnssawoTo [pyXecTBo, n 06paTHO, ce M3Mb/HSABAT CbOTBETHO MO LieHa
Ha 06paTHO M3KyMnyBaHe U EMUCMOHHA CTOMHOCT.

(6) Bcuukm nopbukm 3a npopaxba m obpaTHO WM3KynyBaHe, MOSlydEHW B nepuoda Mexay [aBe
U3YMCSIBaHMSI HA EMUCMOHHaTa CTOMHOCT U Ha LeHaTa Ha 0bpaTHO M3KyrnyBaHe, Ce U3Mb/IHSABAT MO eaHa U
Cbllia CTOMHOCT.

(7) MopbukuTe 3a Nokynka Ha aanose Ha ®OHJA ce u3nMbAHABAT B CPOK A0 7 AHM OT AaTtaTta Ha
noaaBaHe Ha MopbyKaTa 3a NOKYMKa, a 3a 0bpaTHO M3KynyBaHe Ha As10Be - B cpok A0 10 AHM oT gaTaTta Ha
rnogaBaHe Ha nopbykaTa 3a 06paTHO M3KyMyBaHe.

(8) MopbukuTe No an. 5 ce U3NbLAHABAT B CPOK A0 7 AHU OT AaTaTa Ha nojasBaHe Ha nopbykaTa.

(9) (Hosa, c peierne or 23.05.2018r.) MNpu nogaBaHe Ha NOPbYKM, CTOMHOCTTA UM Ce pasfens Ha
€MWUCMOHHATa CTOMHOCT.

Ycnosua n pen 3a CK/Ilo4YBaHe Ha ﬂoroaopu 3a CUCTEMATUYHO MHBECTUpaHe

Un. 29a. (Hos. c pewenne or 07.02.2012r., usmM. c pewenne or 11.01.2016r., 15.09.2020r.) (1)
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Ounctpubytopa Moxe pfAa ckiouBa C uHBecTutopn (dmamyeckn nuua) v [JOroBop 3a CUCTEMATU4YHO
nHBecTMpaHe (CucTeMaTMUeH MHBECTMUMOHEH NNaH), MO cunaTa Ha KOMTO Ce U3Mb/HSBAT NepUoAMYHO, Ha
n3bpaHn OT MHBECTUTOPA [aTK, NMOPBYUKM 3a 3anucBaHe Ha AsnoBe, eMuTupaHun or GOHAA.

(2) (U3m. c pewenne ot 02.03.2012r., ¢ pewenne ot 14.01.2014r. u ¢ pewerne ot 11.01.2016r.) MNpwn
CKNtoyBaHe Ha [loroBop 3a CMCTEMATMYHO WHBECTUpPAHE, WHBECTUTOPDBT Ce 3aab/hkaBa Aa OCUrypu no
cMeTkaTa/ute cu nsbpaHaTa OT Hero CymMa 3a MHBECTUPAHE, Ha NOCOYEHaTa B JOrOBOPA U NPUOXEHUSATa KbM
Hero gaTa M Ta3u HanuMyHOCT da 6bae No cMeTkaTa/uTte My, A0 M3Mb/HEHME Ha MopbuykaTa. MNopbukuTe 3a
MoKynka Mo [AOroBop 3a CUCTEMATMYHO WHBECTMPaHe Ce reHepupaT aBTOMATMYHO Ha MOCOYEHUTe OT
WMHBECTUTOpPA [HW 33 MHBECTUPAHE, C KOETO MOpbYKMTE ce cuuTaT 3a nogageHu. B cnyyaute, npu KouTo
n3bpaHun OT MHBECTUTOPA AaTy 3@ NEPUOAMYHN NOPBYKK 3a 3aMMCBaHe Ha ASNOBE CbBMaaaT C HepaboTeH AeH,
MOPBYKUTE CE FeHepMpaT, CbOTBETHO CE CYMTAT 3a MOAAAEHW Ha MbpBUSA CreaBall paboTeH aeH. B ciyyai,
ye MHBECTUTOPBLT € MOCOYMIT Ha M Cblla AaTa 3a NepUaMYHO MHBECTUPAHE B nosede oT eauH ®OHZ, Tol
cnegsa fa nocoyvn npuopuTeT Ha CbOTBETHUTE WMHBECTMUMM, KaTO MOPBYKMTE C MO-BUMCOK MPUOPUTET Ce
M3MbJIHSABAT Npeay NOPbYKUTE C NO-HUCBK NPUOPUTET.

(3) (U3m. c pewerne or 02.03.2012r., ¢ pewerne ot 14.01.2014r. n c pewerne or 11.01.2016r.) B
Cflyyali, Ye MHBECTUTOPbT He e OCUrypun AOCTaTbYHO CPeACTBa MO CMEeTKa CW, MopbykaTa ce cyuTa 3a
HeBanuaHa, KaTo Ce aHynMpa aBTOMATMYHO OT CUCTeMaTa M Ce MpeMuHaBa KbM Cneagall nepuoj Ha
MHBECTMpPaHe. B cniyyald, Ye MHBECTUTOPBLT € OCUIypwSl AOCTaTbY4HO CpeAcTBa MO CMETKa CM 3a 4YacT oT
NnopbyKUTE 3a NHBECTUpaHe B pa3nnyHn ®OHAOBE, kbM Ha eaHa U Cblua AaTa, TO Ce U3MbJIHABAT NOPbYKUTE
B MOC/eA0BaTENHOCT OT MO-BUCOK KbM MO-HUCHK MPUOPUTET, 3@ U3MbHEHWETO HA KOUTO MMAa AOCTaTbyHO
CpeAcTBa, @ OCTaHaNMTE MOPbYKM Ce CYMTaT 3a HeBaNMAHW, KaTo Ce aHynMpaT aBTOMAaTU4YHO OT cucTeMara.
MopbukaTa Cce M3MbJIHSBA MO EMUCMOHHA CTOMHOCT, onpejesneHa 3a Hal-6mM3Kkus AeH, crieaBall AeHs Ha
NnoJaBaHEeTo W.

(4) (U3m. ¢ petwermne ot 11.01.2016r., 15.09.2020r.) AKO MHBECTUTOPBLT HE OCUrypu u3bpaHaTa/vTte oT
Hero cyma/m u Ha msbpaHaTa/uTe OT Hero Aata/uw, AMCTpUOYTOpPBbT HE M3Mb/IHSABA MOpbykaTa/ute u ce
npeM1HaBsa KbM CneBall nepuos Ha UHBECTUpaHe.

(5) (U3m. c pewwenne ot 11.01.2016r., otm. 15.09.2020r.)

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEEHATA HA OSATOBETE NMPU OBPATHO U3KYINYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 30. (U3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne or 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
akTuBuTe Ha ®OHIA ce onpeaens Bcekn paboTeH AeH OT ceaMuLaTa, KaTo BK/OUYBA CTOMHOCTTa Ha BCUYKU
nputexasaHu oT ®OHJA akTMBM M NacuBu Mo 6anaHC KbM AEHS, 338 KOMTO Ce OTHacsa oueHKaTa. AKO AaaeH
paboTeH AeH e 0b6siBeH odumUManHO 3a HepaboTeH, U3YMCNISIBAaHETO HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
06paTHO M3KynyBaHe Ha ASANOBETE Ce M3BbpPLLUBA HAa NbpBUS CrieaBall paboTeH aeH.

(2) Mpu M34NCNABaHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ce M3MO0J3Ba eAMHHA M MOCNeAoBaTesNHa
cUCTEMa 3a OUEHsIBaHe, KaTO Ce OTYMTAT CbOTBETHUTE Pa3xoaM, CBbp3aHM C AEMHOCTTa Mo npoaaxba u
06paTHO M3KynyBaHe Ha [As/10BE, BK/OYMTENHO Bb3HarpaxaeHusTa Ha YNpasnsiBawoTO APYXECTBO W
baHkaTa-geno3uTap, KakTo 1 Apyr1 pa3xoau, ako Takmsa 6baaT npeasuaeHu.

(3) (U3m. ¢ pewenne ot 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTMBMTe Ha ®OH/IA e paBHa Ha cyMaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCMYKM akTMBM Ha POH[A, HaManeHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBW. HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €avH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasgeneHa Ha 6pos Ha asnoseTe Ha POHOA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE
ce onpeaensi cbobpasHo ogobpeHn OT 3aMecTHMK-npeacedaTens Ha KomucusaTa MNpaBuia 3a oueHka Ha
noptdeina v onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha POHOA

(4) OueHkaTa Ha akTMBMTe Ha ®OH/A ce M3BbpLIBa NpU MbpBOHA4anHO NpuaobueaHe (Npu3HaBaHe)
— No ueHa Ha npuaobueaHe. MNocneaBallata oueHka Ha aktuBuTe Ha ®OHIA ce M3BbpLIBa €XeAHEBHO MO
cripaBeannBa CTOMHOCT.

(5) (M3m., c pewwerne ot 14.01.2014r. ) NMocnegpalla oueHka Ha (MHAHCOBMTE MHCTPYMeHTH Ha GOHA
Ce M3BbpLUBA, MO CNpaBeasMBa CTOMHOCT, B Clly4al, Ye TakaBa MoXe Aa 6bae onpeaeneHa, KakTo cieasa:

1. (U3m., c pewwerne ot 14.01.2014r. Ha LEHHWN KHWXKA M UHCTPYMEHTU Ha Napu4HUs nasap, eMUTUPAHU
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oT Penybnvka bbnrapusi, TbpryBaHv Ha MecTa 3a TbproBusl NPy akTMBEH Masap B CTpaHaTa, Ce M3BbpLUBa Bb3
OCHOBa Ha CpeAHOApUTMETUYHA OT LeHWUTe ,KynyBa” npu 3aTBapsiHe Ha Masapa 3a nocnieaHus paboTeH AeH,
005IBEHU OT He Mo-Masko OT ABaMa MbPBUYHU AWTLPU HA AbPXKaBHW LEHHW KHWXA, CbIacHO AencTBalums
HOpPMaTMBEH aKT, ypexkaall ycrioBusTa M peda 3a emuTvpaHe, npuaobreaHe u mMannawaHe Ha 6e3HannyHmn
ObPXXaBHU LEHHW KHWXa. B cnydyal, Ye LeHaTa e M3umnciieHa Ha OCHOBaTa Ha NMpefcTaBeHU BpyTHU LeHU oT
MbPBUYHUTE AWNbPU, TS CE U3MNON3Ba NPSKO 3a npeoueHka. Mpun ycnoeme, Ye LieHaTa € YnCTa, Ha OCHoBaTa
Ha NINXBEHUTE XapaKTEPUCTMKN MO NEPUOANYHOCT M PaBHULLE Ha NIMXBEHUTE KYMOHK, TS ce npeobpasysa B
6pyTHa 1 cnepn ToBa ce M3M0M3Ba 3a NpeoueHKa. Mpyu HEBBL3MOXHOCT Aa Ce MPUAOXKM HacToswaTa Tovka 3a
[leHs1, 3a KOWTO Ce OTHACcs OueHKaTa, 3a nocneaBalla oLeHKa ce npuara Ha-6nmM3ko ycTaHoBeHaTa Mo peaa
Ha Tasu ToYKa CrnpaBeasiMBa LeHa B pamkute Ha 30-AHEBHUS Mepuof, Npeaxoxpaall AeHsl, KbM KOMTo ce
M3BbpLLUBA OLIEHKaTa.

2. (U3m., ¢ pewenne ot 14.01.2014r., 15.09.2020r.) Ha w3pageHuTe oT Penybnvka bbarapus LeHHM
KHVXXa@ U MHCTPYMEHTM Ha NapuyHWs nasap, KakTo W Ha u3gageHuTe OT Apyra AbpXaBa YieHKa W TpeTa
Abp)KaBa LEHHM KHMXXa M MHCTPYMEHTW Ha MapuvyHuMsl Na3ap, TbpryBaHM Ha MecTa 3a TbproBus Npu aKTUBeH
nasap B 4Yy>x6uHa ce M3BbPLUBA:

a) no ueHa "kynysa" npu 3aTBapsiHe Ha Masapa KbM [EHs, 3a KOMTO Ce OTHAacs OLEHKaTa, 06siBeHa B
€/1eKTpoHHa cMcTeMa 3a LeHoBa MHdopMaums;

6) B Cnyyall ye YyKAECTPaHHUAT nasap He paboTu B AEHS, KbM KOWTO Ce M3BbpLUBA OLIEHKATa - MO LieHa
"kynysa" npu 3aTBapsiHe Ha Ma3apa 3a nocneaHust paboTeH aeH, obsiBeHa B €NeKTPOHHA CMCTEMaA 3a LIeHOBa
nHgopmaums.

B) B C/lyyal, ye LeHaTa, usuncneHa cbrinacHo 6ykeu ,a" u ,6", € 6pyTHa, TA ce U3MNon3Ba NpsKo 3a
npeoueHka. Mpn ycnosue, 4ye LieHaTa e YnCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTUKM NO NEPUOANYHOCT
N paBHULLE Ha NNXBEHWTE KyMOHMW, T ce npeobpa3sysa B HpyTHa 1 Cnea ToBa Ce U3Non3ea 3a npeoLeHKa.

3. (U3m., ¢ pelerne ot 14.01.2014r. u pewenne or 23.05.2018r. Ha 6bnrapcku 1 vyxxaectTpaHHu akumnm
M npaea, AOMyCHaTW A0 WM TbpryBaHW Ha aKTMBEH perynupaH nasap B Penybnuka bbarapus - no
cpeaHonpeTerneHaTa UeHa Ha CK/YEHUTE C TAX CAENKM 3a AEHST, KbM KOMTO Ce M3BbPLUBA OLEHKaTa,
obsiBeHa ype3 cucTemaTa 3a Tbprosust Unn B 60pcoBus B10NETMH, ako 06eMbT Ha CKITKOYEHUTE C TAX CAENKM
3a TO3M AeH € He no-manbk oT 0,02 Ha cTo oT ob6emMa Ha CbOTBETHATa EMUCHS.

Q) aKo He MOXe fa Ce onpeaenu LieHa no pefa Ha T. 3, LeHaTa Ha akumMuTe, CbOTBETHO Ha MnpasaTta, ce
onpeaens Kato CpeaHOapUTMETMYHA Ha Hail-BMCOKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO Ca BaMAHWN KbM
MOMEHTA Ha 3aTBapsiHE Ha peryMpaHusi nasap B AEHST, KbM KOWTO Ce M3BbpLUBa OLEHKaTa, WU
cpeaHonpeTersieHaTa LeHa Ha CKIloYEHNTE CbC CbOTBETHUTE LIEHHM KHWXKA CAENKM 3a Cblums AeH. LleHaTa ce
onpeaens rno To3n pea caMo B C/lyyaid, Ye 1Ma CKIOUEHWN CAENKU U NOAALAEHM MOPBYKM C LeHa "kynyBsa".

6) ako He MOxe pga ce npunoxum bykeBa “a”, UeHaTa Ha akuuuTe, CbLOTBETHO Ha npaeaTa e
cpefHonpeTerfieHaTa LeHa Ha CKJIIYEHUTE C TSX CAESIKM 3a Hal-6nu3kusa aeH npes3 nocnegHus 30-aHeBeH
nepuog, Npeaxoxaall AeHsl, KbM KOWTO Ce U3BbpLUBA OLIEHKaTa, 3a KOMTO MMa CKoYeHU caenkun. B cnyyaid,
ye B npeaxoaHus 30-AHEBEH Nepuoj e U3BbPLLBAHO YBEIMYEHNE Ha KanuTana uan pasgensHe Ha akumMuTe Ha
eMuTeHTa nn e 06sBeHO M3NaLaHEeTO Ha AMBMAEHT OT EMUTEHTA, CpeaHoNpeTersieHaTa LieHa no n3peyeHve
MbpPBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YBENNYEHME Ha KanuTasa, CbOTBETHO Ha pa3densHe Ha akuumTe
Wy pasMepa Ha AMBMAEHTA, ako Hal-6nM3kus aeH npes nocneaHus 30-gHEBEH Nepuog, NpeaxoXxaall AeHs,
KbM KOWTO Ce€ W3BbpLIBA OLEHKaTa, 3a KOWTO MMa CK/IOYEHW CAENKW € npeau [eHsl, Clnea KOWTO
npuTexaTenutTe Ha akuum HsSMaT NpaBo Aa y4vyacTBaT B YBE/IMYEHWETO Ha KanuTana, CbOTBETHO AEHS Ha
pasfensiHeTo UK AeHsl, OT KOWTO NpUTeXaTenuTe Ha akumMmn HSMaT NPaBo Ha AMBUAEHT.

4. Ha [an0Be Ha KOMEKTUMBHU WHBECTULUMOHHWM cxemn no un. 38, an. 1, 7. 5 ot 3AKNCAMKMH,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMyBaHe, Ce M3BbpLUBA MO NocieaHaTa
obsiBeHa LeHa Ha 06paTHO M3KynyBaHe.

5. (U3m., ¢ peiserme ot 14.01.2014r. Ha pepnBatmBHU GMHAHCOBM MHCTPYMEHTW B CTpaHaTa - No peaa
Ha T. 3.

6. (U3m., ¢ pewerne ot 14.01.2014r. Ha 6bnrapckm u Yy>xxaectpaHHu obnuraumm n apyrm ¢opMmn Ha
ObIFOBU LEHHW KHWKa, AOMYyCHaTV A0 WK TbpryBaHW Ha aKTUBEH perynupaH nasap B Penybnuvka bbarapus
- MO CpefHOMNpETerfieHaTa LeHa Ha CK/YEHUTE C TIX CAESKM 3@ paboTHUSI AeH, KbM KOWTO Ce M3BbpLUBA
oueHkaTa, obsiBeHa upe3 cuctemaTta 3a Tbprosus unm B 60pcoBus B10NETUH, ako 06EMBT Ha CKIOYEHUTE C
TSX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT o6emMa Ha CbOTBETHaTa eMUCHs.
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AKO He MOXe Aa Ce onpeaenu LeHa rno peaa Ha T. 6, nocneasalla oueHka Ha obnuraumm ce nssbpluBa
Mo cpefHoNpeTerfieHaTa LeHa Ha CKIIOUYEHMTE C TSX CAENKM 3a Hal-6nu3kus aeH npes nocneaHus 30-aHeBeH
nepuoa Npeaxoxaall AeHs, KbM KOWTO Ce U3BbpLUBA OLEHKaTa, 38 KOMTO UMa CKIIOHYEHN CAESKM.

7. (U3m., c pewerne ot 14.01.2014r. Ha 6bArapckm 1 4yXkaecTpaHHN NPEXBBbPASEMU LEHHN KHMXKA U
WHCTPYMEHTW Ha Napu4yHns nasap, AONYCHaTW A0 AN TbpryBaHU Ha QYHKUMOHMpALLM peaoBHO, MPU3HATH U
Ny6AnYHO AOCTBMHM perynMpaHun nasapu B 4y>ouHa:

a) Mo nocsiesiHa LieHa Ha CKIT0YEHa C TSIX CAeSKa Ha CbOTBETHMS Na3ap B AEHs, KbM KOMTO CE U3BbPLLBA
oueHkaTa;

6) Npu HEBB3MOXHOCT Aa Ce MPWUJIOXKM HAaUYMHBT 3a oueHKa no bykea "a" oueHkaTa ce M3BbpLUBA MO
ueHa "kynyBa" npu 3aTBapsiHe Ha Nasapa B AeHS, KbM KOWTO Ce M3BbPLUBA OLiEHKaTa, 0bsiBEHa B eIeKTPOHHA
cucTeMa 3a LeHoBa MHMOPMaUMs Ha LEHHU KHUXA;

B) MpW HEBBL3MOXHOCT [a Ce MPWIOXM HAYMHBT 3a oueHKa no 6ykea "6" oueHkaTa ce M3BbpLuBa Mo
nocnegHa LeHa Ha CKIIloYeHa C TIX CAeNKa B paMKuTe Ha nocnefHuns 30-aHeBeH nepuos, npeaxoxaall AeHs,
KbM KOWTO Ce M3BbpLUBA OLEHKATA.

8. Ha agepvBaTMBHM (PUHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LIEHHW KHWXKa, AOMyCHaTu A0 uau
TbpryBaHu Ha PYHKLMOHMPALLM PeAOBHO, NPU3HATKM U NY6IMYHO AOCTBMNHM perynnpaHn nasapu B 4yxouHa,
Ce M3BbpLUBa CbrMacHo T. 7.

(6) B cnyyanTe, korato He Ce NPOBEXAA TbproBusl Ha peryavpaH nasap B paboTHu 3a cTpaHaTta AHu
WM KOraTo AaJeHW LEHHM KHWXA Ca BPEMEHHO CMpeHU OT TbproBus, 3a Mocneasalla OueHKa Ha LeHHWUTE
KHWXa, NpUeTH 3a TbProBWs Ha perynupaH nasap, ce npuema oueHkaTa, BanuiHa 3a [AeHs Ha nocnegHara
TbProBCKa cecusl KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. [Mpu nocneasalla oueHka Ha obnurauum no pega
Ha M3peyeHue NMbpBO Ce OTYMUTa U HaTpynaHaTa JIMXBa 38 CbOTBETHUTE [iHM.

(7) MpaeunoTo No an. 6 He ce npwnara, KoraTo Ha perynnpaHns nasap He ce NpPoBeXAaT TbProBCKU
cecun 3a noeeye oT 5 paboTHU AHMW.

(8) Mpaeunoto no an. 6 ce npunara U B ClyvyanTe, KOraTo Ha peryavpaH nasap He ce NpoBeXAaa
Tbproecka cecusi nopaaun HepaboTeH B CbOTBETHATa CTpaHa fAeH, KOMTo e paboTeH B Penybnuka bunrapus.

(9) (V3m. ¢ pewerne ot 15.09.2020r.) LieHHWTE KHUXA U (PUHAHCOBU UHCTPYMEHTM, 3@ KOUTO HE MOXe
[a 6bae onpeaeneHa cnpaBeasiMBa CTOMHOCT MO peda Ha an. 5, T. 1-8, kKakTo U TakuBa, KOUTO He ca NpueTn
3a TbproBuWs Ha perynvpaHu nasapu, Ce oueHsiBaT MO CnpaBeasiMBa CTOMHOCT, WM3YMCEHA CbrlacHO
NpUHUMNUTE U METOAUTE, onpeaeneHn 1 NnoapobHO onuncaHu B 040bpeHuUTe OT 3aMeCTHUK-NpeaceaaTens Ha
KomucusiTa MNpaBuna 3a oLeHKa Ha nopTdenna 1 onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(10) Bnorosete B 6aHKu, NapuTe Ha Kaca, Mapu4HWTE CpeacTBa no pasnnallaTtesiHi CMETKU U
KpaTKOCPOYHUTE B3EMaHUS Ce OLIEHSIBAT KbM [IEHSI, 3@ KOWTO Ce 0THAacs OLeHKaTa, KaKkTo crneaBa:

1. CpoYHWTE BNOroBe - MO HOMMHANHATa UM CTOWHOCT;

2. MapuTe Ha Kaca - N0 HOMWHaJIHa CTOMHOCT;

3. 6e3CpoYHMTE B/IOFOBE - MO HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHWUTE B3eMaHWUs 6e3 OnpeaeneH SIMXBEH NPOLEHT UK AOXOA - NO cebecTolHOCT;
5. KpaTKOCPOYHWUTE B3EMaHUS C ONpeaeneH IMXBEH NPOLEHT WK AOX0A - NO Ce6eCcTOMHOCT.

(11) (U3m. ¢ peenne ot 15.09.2020r,) Nocnensalla oLEeHKa Ha MHCTPYMEHTUTE Ha Mapu4Hus nasap,
[JOMNyCcHaTW A0 WM TbPryBaHW Ha perynunpaH nasap, ce onpegens CbrnacHo an. 5, 1.7. Npu HEBBL3MOXHOCT Aa
ce npunoxar an. 5, T.7 oueHeHaTa CTOMHOCT Ce onpeaesisi CbrMacHoO NPUHUMNUTE U MeTOAMTE, onpeaeneHn 1
nogpobHo onucaHn B oaobpeHnTe OT 3aMecTHUK-Npeaceaatens Ha Komucusita MpaBuna 3a OueHKa Ha
noptdeina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha GOHIA.

(12) OuHaHCcoBMTE aKTMBM, AEHOMUHMPaHW B Yy>KAeCTpaHHa BasnyTa, Ce Nnpeu3yncnssaT B /ieBoBa
PaBHOCTOMHOCT, onpeaenieHa Mo LEeHTpanHusl Kypc Ha bbnrapckata HapogHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLEeHKaTa.

(13) CroiiHOCTTa Ha MacMBMTE € paBHAa Ha cyMaTa OT 6aslaHCOBUTE CTOMHOCTU Ha KPaTKOCPOYHMTE U
AbNrOCPOYHNTE 3aab/ikeHus no 6anaHca. 3agb/keHnsTa, AEHOMWHMPAHW BbB BanyTa, C€ M34MCnaBaT Mo
odbumumanHmsa Kypc Ha BHB, 06sBeH B AeHsl, KbM KOMTO Cce M3BbpLIBa OueHkaTa. OueHka Ha nmacueBuTe ce
M3BBbPLUBA B CbOTBETCTBUE C MexayHapoaHUTe CHETOBOAHM CTaHAAPTU U cHeToBOAHAaTa nonntunka Ha ®OHZA.

(14) (M3m. c pewerne ot 15.09.2020r.) BucleTo pbKOBOACTBO Ha K/OHa Ha YnpasBnsBalloTo
IpyxecTBo npueMa lMpaBuna 3a oueHKa Ha nopTdeinna v onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE,
CbabpXalW NPUHLUMNUTE U METOAMTE 3a OLUEeHKa Ha aKTUBUTE, KaKTO M CUCTeMaTa 3a opraHv3auusl Ha Tasu
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YcnoBus u peq 3a onpeaesisiHe Ha @MUCUMOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe Ha
asnosere Ha POHOA

Un. 31. (Usm. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) EMUCMOHHATa CTOMHOCT M LieHaTa Ha
06paTHO n3KynyBaHe Ha AS/IOBETE Ce OMNpeaenaT OT K/I0Ha Ha YNpaBisaBaLwloTo APY)XECTBO NoA4 KOHTPoNna Ha
baHkaTa-genosuTap.

(2) (U3m. ¢ pewwenne ot 27.06.2012r. u ¢ pewenne ot 11.01.2016r,) EMACMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO M3KynyBaHe Ha ASAIOBETE Ce ONpeaensaT BCcekn paboTeH aeH (HapeueH aeH T+1 ,AeH, B KOWTO ce
M3BbPLLUBA OLIEHSIBAHETO") 3a npeaxoaHus (HapeyeH aeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLieHKaTa”). AKo
CbOTBETHUSI AEH € 06sBEH ObMUMaHO 3@ HEpABOTEH, M3UYNCNSIBAHETO HA EMUCUMOHHATA CTOMHOCT U LieHaTa
Ha obpaTHO M3KynyBaHe Ha ASN0BETe Ce M3BbPLUBA HA NMbpBUA CrieaBaly paboTeH aeH.

(3) (M3m. ¢ pewerne ot 27.06.2012r. n u3M. ¢ peweHne ot 23.05.2018r. u ¢ pelerne ot 15.09.2020r.)
KNoHbT Ha YNpaBnsiBalloTo APYXXECTBO, A0 Kpasi Ha BCEKM paboTeH AeH, B KOMTO Ce M3BbPLUBA OLEeHKaTa (4eH
T+1), rn obaBsBa No HaumMHa, Nnoco4eH B NpocnekTa 3a Nyb6nMyHO npeanaraHe Ha agsanose Ha ®OHAA. KnoHbT
Ha YnpaB/siBallOTO APYXKECTBO Ha KOMEKTMBHATa MHBECTMLMOHHA cxeMa 0b6siBsiBa B Komucusita 06o6ueHa
nHdopMaLMa 32 EMUCMOHHWUTE CTOMHOCTM U LIEHMTE Ha 0B6paTHO U3KYNyBaHEe Ha ASNIOBETE 1 ABaA MbTU MECEYHO
— 3a nepuoaa OT MbPBO A0 NeTHaAeceTo YMCIO Ha Meceua M OT LIeCTHAAeCeTO YMCI0 A0 Kpas Ha Meceua.
3aab/mHKEHNETO 3a yBeAOMSIBAHE Ce U3MbJIHSIBA B CPOK TpU paboTHW AHM CUMTAHO OT Kpas Ha CbOTBETHMS
OTYETEH Nepuoa.

(4) EMMCMOHHaTa CTOMHOCT Ha eaMH Asf € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asrn, a
LeHaTa Ha 06paTHO M3KyrnyBaHE Ha €AWH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha €auH Asn, B
crnyyai, ye NpuTeXaTenaT Ha AS/I0BE I'M AbPXMW 3@ CPOK MO-Ab/br OT 1 roaMHa M 6 Meceua. B cnyyait Ha
)XenaHue OT CTpaHa Ha MHBECTMTOpPaA Aa M3BbpLUKM 06paTHO M3KyMyBaHe B NO-KPaTbK CPOK, LieHaTa Ha 0bpaTHO
U3KyrnyBaHe e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eaunH Asn, HamaneHa ¢ 0.4% pa3xoam no obpaTHO
nskynyeaHe. Pa3sxogn no obpaTHO M3KynyBaHE He Ce HauucisaBaT, ako OT AaTaTa Ha MbpBOHAYanHoO
MHBECTMpaHaTa CyMa € MMHan CPOKbT MO M3peYeHMe MbpBo. 3a AaTa Ha MbpBOHA4aHO MHBECTMPaHaTa cyMa
ce cuMTa gataTa, Ha KOSITO MHBECTUTOPDBT € 3aKynwi ASN0Be 3a MbpBU MbT, NMPU YC/IOBUE Ye He € npaBui
0bpaTHO n3KynyBaHe Ha Te3un As/10Be 3a nepuoaa.

(5) (u3m. c pewenne or 28.07.2020r. n c peiwerHne ot 15.09.2020r.) Npu npoMsiHa Ha pa3Mepa
pasxoaute 3a eMuTupaHe M obpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHJA, KMOHBLT Ha YNpaBnsBallOTO
APYXXECTBO € ANbXEeH Aa YBeAOMU npuTexaTtenute Ha aanose Ha ®OHIA, no noaxoasly, HauuH, onpeaeneH
B [lpocnekta, He3abaBHO cnep opobpeHWeTo Ha npoMeHuTe B [MpaBunata Ha ®OHJA OT 3aMeCTHWK-
npeacepatens Ha KOH. 3agb/mkeHneTo no NpeaxoaHOTO U3peyeHne ce U3MbIHSABA Hall-KbCHO Ha cneaBallmns
[eH cnep y3HaBaHeTO 3a 0406peHNETO Ha MpOMeHUTE.

VI. BPEMEHHO CNMUMPAHE HA OBPATHOTO U3KYNYBAHE

Pen v ycnosusi

Un. 32. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) Mo peweHne Ha BucweTo pbkoBOACTBO
Ha K/IOHa Ha YNpaBnsBalOTO APYXECTBO MOXe BpeMeHHO aa 6bae cnpsHO 06paTHOTO WM3KyryBaHe Ha
asnosete Ha ®OHIA camMO B M3K/OYMTENHWU Cllydau, ako obcTosiTencreBaTa ro HanaraT M CNUPAHETO €
OnNpaBAaHoO C orfeq Ha MHTepecuUTe Ha NpUTeXaTeNUTe Ha ASN0Be, BKIIKOUYUTENHO B CNegHUTE Ciyyau :

1. KoraTo Ha perynupaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTuBuTe Ha ®POHIA ca gonycHaTtu
UNn ce TbpryBaT, CKIIOYBAHETO Ha CAENKM € NPeKpaTeHO, CNPSHO UK € NOANIOXKEHO Ha OrpaHUyeHue;

2. Korato He moraT ga 6baaT OueHEeHW NPaBWHO aKTMBUTE WM 3aab/keHusaTa Ha OOHIA wnu
YnpaBnsBaLloTo APY)XECTBO He MOXe [a Cce pa3ropexaa C Tsx, 6e3 fa yBpean nHTepecuTte Ha npuTexaTenurte
Ha asnose;

3. KoraTo ce B3eMe pelleHue 3a npekpaTsBaHe unn npeobpasyBaHe yYpe3 C/IMBaHe UM BMBAHE Ha
OOHIA.

4. (Otm., ¢ pewwenne ot 14.01.2014r.)

5. (U3m. ¢ pewenne or 23.05.2018r.) B cny4alt Ha pasBansiHe Ha A0roBopa ¢ baHkata — geno3utap
MopagM BWHOBHO HEM3Mb/HEHME Ha 3aAb/DKEHUsITA 1, OTHEMaHe Ha fiMueH3a 3a 6aHkoBa AEMHOCT Wiu
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HanaraHe Ha [ApyrM OrpaHUYeHVs Ha AeHOCTTa W, KOUTO MPaBST HEBb3MOXHO M3Mb/HEHMETO Ha
3aAb/HKEHUsTa 1 MO A0roBopa 3a AEMNO3UTapHM YCIyrn U MoraT [a yBpeasaT UHTEPECUTE Ha NpuTexaTenute
Ha asnose Ha ®OHZA.

(2) (U3m. c pewerne or 15.09.2020r.) B cnydanTte no an. 1 KIOHLT Ha YNpaBnsiBalloTO ApPYXXeCTBO
yBenomsiea Komucusita n baHkaTa AenosvTap 3a pelieHneTo cv A0 Kpas Ha paboTHWMS AeH, CbOTBETHO
yBeaoMsiBa M 3a Bb30OHOBsIBaHe Ha 0OpaTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMS AeH, NpeaxoXxaall
Bb306HOBABAHETO.

(3) (U3m. ¢ pewerne ot 23.05.2018r. n ¢ pewenne ot 15.09.2020r.) Mpn B3eMaHe Ha peLueHne no an.
1 KnoHa Ha YnpaBnsiBawWOTO APYXEeCTBO 4pe3 AUCTpubyTopa € AMBXHO Aa MpeyCTaHoBM He3abaBHO U
n3aaBaHeTO Ha AS/10BE 3a CPOKa Ha BPEMEHHOTO CripaHe Ha 06paTHOTO M3KynyBaHe, ako e NpeaBuAeH TaKbB.

(4) (U3m. c pewenne or 11.01.2016r., 28.07.2020r. n ¢ pewermne ot 15.09.2020r.) NpnemMaHeTo Ha
MOpbYKM 3a egHOBPeMeHHa npoaaxba Ha asnose Ha ®OHIA M MoKyrnka Ha ASMOBE Ha Apyra KONMeKTUBHa
MHBECTULIMOHHA CXeMa B NeBa, CbLLO yNpaBsisBaHa OT KNOHa Ha YNpaBnsBalloTo APYXeCTBO [pyXecTBoTo, U
obpaTHo, ce npeycTaHoBsIBa, ako 06paTHOTO M3KYNyBaHE Ha ASNOBETE Ha KOSTO M Aa € OT ABETe KONeKTUBHM
NHBECTULMOHHN CxeMu 6bae BPEMEHHO CNPSIHO A0 MOMEHTA Ha Bb306HOBSIBAHETO My.

(5) (U3m. ¢ pewwenne or 15.09.2020r.) B cnyvait, Yye ce Hanara yab/kaBaHe Ha Cpoka 3a BPEMEHHO
CcnupaHe Ha 0bpaTHOTO M3KynyBaHe Ha AsnoBeTe, BucweTro pbKOBOACTBO Ha K/IOHA Ha YNpaBnsiBaLOTO
APY>XECTBO B3eMa pelleHue 3a yab/hKaBaHe Ha Cpoka M yBeAoMsiBa 3a ToBa MO peda Ha an. 2 Komucusta m
baHkaTa genosuTap, He No-KbCHO OT 7 AHM Npean U3TUYaHETO Ha MbPBOHAYasIHO OMNpeaesieHMsl OT HEro CPOK.
AKO CpOKbT Ha CNUpPaHETO € MO-KpaTbK OT CeAeM [AHW, BKIIUMTENHO B C/lyvauTe, Korato obpaTHOTO
n3KyrnyBaHe e 6110 CNPSIHO MNOpaAN TEXHUYECKM MPUYNHM, KIOHBT Ha YNPaBAsaBaLOTO APY>XECTBO M3BbPLUBA
yBeAoM/IeHnsTa No NpeaxoaHoTo M3pedveHne A0 Kpas Ha paboTHMA AeH, npeaxoXaall AaTaTta, Ha KosTo e
TpsibBano aa 6vae NogHOBEHO 06PaTHOTO U3KYMyBaHe.

(6) (V3m. c pewerne or 15.09.2020r.) O6paTHOTO M3KynyBaHe Ce Bb30OHOBSIBA MO pelleHne Ha
Bucweto pbKOBOACTBO Ha KIOHA Ha YMNpaBAsBaWOTO APYXECTBO C M3TUMYAHETO Ha CPoKa, onpeaeneH B
pELUEeHMETO 3a CMMpaHe Ha 0bpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHMETO 3a yAb/DKaBaHe CpoKa Ha
cnupaHe Ha 06paTHOTO M3KynyBaHe.

(7) (Usm. c pewenne or 15.09.2020r.) KnoHbT Ha YnpaBnsBallOTO AOPYXECTBO YBEAOMSBA
npuTexatenute Ha Asnose Ha ®OHIAA 3a crnvMpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My, He3abaBHO cCnes B3eMaHETO Ha peLleHWe 3a ToBa,00sBsBaHE MO MOCOYEHUS B
Mpocnekta Ha POHOA HauunH. KNoHBbT Ha YNpaBnsBalloTo APY>KECTBO, ONOBECTSIBA HA MHTEPHET CTpaHuuaTa
CW peLleHMETO 3a CnnpaHe Ha 0bpaTHOTO U3KyMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBAaHETO
3a Bb30OHOBSsIBaHE Ce M3BbPLUBA BKIOYMTESHO W NO peda Ha an. 2.

(8) (U3m. ¢ pewerne ot 15.09.2020r.) NopbuknTe, NOAAAEHN Cnel nocnegHoTo obsiBsiBaHe Ha LeHaTa
Ha obpaTHO M3KynyBaHe Mpeay HadajsHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CrupaHe, He ce W3Mb/HsBaT.
YnpaBnsBaLloTo APYXECTBO Ype3 ANCTpubyTopa Bb3CTaHOBSIBA CYMUTE Ha MHBECTUTOPUTE, NOAANU MOPbYKU
3a MOKynKa Ha AsnoBe, No 6aHKoBaTa MM CMETKa MMM Ha KacaTa Ha [ApPYXeCTBOTO A0 Kpast Ha paboTHMS AeH,
cnepBall AeHs Ha nofjaBaHe Ha NMOpbYKUTE.

VII. TAKCU U PA3XOAN 3A CMETKA HA ®OHIA

Un. 33. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) Cbc cpeactsaTa Ha POHJA ce 3annawat
cnefHUTe pasxoam M Takau :

a) (M3m. ¢ pewerne ot 15.09.2020r.) Bb3HarpaxkaeHne Ha KiioHa Ha YNpaBnasBalloTo APYXeCTBO;

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (M3m. c pewermne ot 15.09.2020r.) [pyrn pa3xoam, BKIOYUTENHO, HO He CaMo :

- 33 yypeassaHe Ha ®OHJA;

- 32 M3roTBsiHe Ha MpocnekT 3a Ny6an4yHO npeanaraHe Ha AssoBe,

- 32 KOMWCMOHHWN Bb3Harpa)KaeHns Ha UHBECTULMOHHWUTE MOCPEAHULM, YNbIHOMOLLEHN MO cunaTa Ha
[IOroBOP C K/I0HA Ha YNpaBnsBaLloTo APYXECTBO [a U3MbJIHABAT MHBECTULIMOHHM HapeXaaHus;

- 33 Bb3Harpa)xaeHve Ha permcTpmpaHms oaMTop 3a NpoBepKka Ha roaviiHus UHAHCOB OTYET;

- 3a AbpPXXaBHW TakcK, Takcn, cbbrpanu ot KomucnaTa, “LUeHTpaneH deno3utap” AL v Ap. MHCTUTYUMK;

(2) (M3m. ¢ pewenrne ot 15.09.2020r.) Pa3xoamTe, KOMTO Ce 3annawaT OT MHBECTUTOPUTE Ca :
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- pasxoaM 3a 06paTHO M3KynyBaHe, B Ciy4yall yYe MHBECTUTOPBLT MNOXenae fa M3Kynu obpaTHo
MbpBOHAYaNHO NpMAobUTUTE ASNOBE 3a CPOK MO-Manbk OT 1 roguHa um 6 Meceua — B pasmep Ha 0.4% ot
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH As;

- Takcu, cbbupanu oT ancTpubyTopa, CbrnacHo HeroeaTta Tapuda.

Un. 34. (1) (U3m. ¢ pewenne or 07.02.2012r. n ¢ pewenne or 15.09.2020r.)) ToanwHoTO
Bb3HarpaxxaeHue Ha KJIoHa Ha YNpaBnsBaLloTo APY>KECTBO Ce ONpeaens C pelleHne Ha Buclueto pbKkoBoACTBO
Ha KJIOHa KaTo MPOLIEHT OT CpefiHaTa roAvLLIHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHAA u e B pasmep Ha 2.9
% OT cpefiHaTa roavliHa HETHA CTOMHOCT Ha aKTUBUTE My.

(2) (M3m. ¢ pewenne ot 15.09.2020r.) KNOHBT Ha YNpaBAsBalloTO APYXKECTBO YAbPXXa YrOBOPEHOTO
Bb3HarpaxxaeHue aBaHCOBO, Ha MECEYHWN BHOCKW, B pa3Mep Ha 1/12 yacT OoT onpeaeneHns B peLleHNETo Ha
Buclweto pbKOBOBCTBO Ha K/IOHa Ha YMpaBnsBalWOTO APYXECTBO MPOLEHT OT cpefHaTa MeceyHa HeTHa
CTOMHOCT Ha akTMBuTe Ha ®OHA. KnoHbT Ha YNpaBnsBalloTo APY)XECTBO HApeXaa NNALaHETO OT CMETKUTE
Ha ®OHJA B baHkaTa—Aeno3uTap KbM MOCOYEHA OT HEro CMeTKa A0 AeCeTO YMCNO Ha Meceua, cneasaly
Mecela, 3a KOUTO Bb3HarPaXxaeHWeTo Ce AbMKU.

(3) (U3m. ¢ pewerne ot 02.03.2012r. n ¢ pewenne ot 15.09.2020r.) CbrnacHo pelieHne Ha Bucweto
PbKOBOACTBO Ha KJIOHa Ha YNpaBnsBaloTO APYXECTBO, KIOHLT Ha Y[ yabpxa ot ®OHAA cymute oT
pasxoauTe 3a 06paTHO M3KyrnyBaHe B Cpok Ao 10-To UMCNO Ha Mecela, cneaBalll To3M, 32 KOMTO Ce OTHacAT.

Un. 35. (M3m. ¢ pewerne ot 07.02.2012r. n otm. € pewerne ot 23.05.2018 r.)

VIII. 3AMSHA HA YNPABJIIBALLOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJIOBE B CJ/TYYAU HA TAKABA 3AMAHA

Un. 36. (/3m. ¢ pewerne ot 07.02.2012r. n ¢ pewerne or 23.05.2018r., 28.07.2020r., 15.09.2020r.)
(1) 3amsiHa Ha YnpaBnsBallOTO APYXECTBO C ApYro ynpaBnssawo ApyxecTBo B Penybnuka Bwnrapusa ce
n3BbLPLUBA cres 04obpeHne OT 3aMecTHUK-Npeaceaatens Ha KOH, B cnyyauTe, KoraTo:

a) (u3m. ¢ pewwenne or 28.07.2020r. n ¢ pewenne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHeMe
NULEH3a Ha YNpaBnsiBalWOTO APYXECTBO WM HaNOXW OrpaHUYeHUs Ha [EMHOCTTa My, KOUTO NpaBsAT
HEBB3MOXXHO M3Mb/IHEHWETO HAa 3ab/DKEHUATA My Upe3 K/I0Ha Ha YnpasnsBsalloTo Apy>kecTso kbM OOHIA n
MoraT Aa yBpeasT UHTepecuTe Ha UHBECTUTOPUTE;

6) (Usm. c pewenne or 15.09.2020r.) O6woTo cbbpaHMe Ha YnpaBnsBallOTO APYXXECTBO B3eMe
pelleHre 3a npekpaTaBaHe Ha AeMHOCTTa My UK VBMbAHUTENHUAT KOMUTET Ha YNpaBsBalloTo APY>KXECTBO
B3eMe peLleHne 3a NpekpaTsaBaHe Ha AeMHOCTTa Ha KiNoHa B Penybnunka Bunrapus;

B) YNpaBnsiBawoTo ApYXecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) Mpun HannMumMeTo Ha HsIKoe oT obcToaTencreata B an. 1, YnpaBnsBawoTo APYXeCTBO Ype3 K/I0Ha
npegasa Ha 6aHkaTa-geno3uTap B 5-AHEBEH CPOK UsanaTa HannyHa nHpopmMaums n AOKYMeHTauus BbB Bpb3Ka
Cc ynpaeneHneto Ha OOHOA. [lo cknouBaHe Ha [OroBop C Apyro YnpaBnsBawo ApYyXecTBO WAu
npeobpasysaHe Ha POHJA upe3 cnmBaHe MK BnvMBaHe, 6aHKaTa — Aeno3uTap Mo M3K/oYeHue ynpasnsisa
®OHJA 3a nepuog He no-gbnbr oT 3 /Tpu/ Meceua.

(3) (M3m. c pewermne or 15.09.2020r.) 3amMeCTHUK-NpeaceaaTensat Ha Komucusita ogobpssa apyro
ynpaBnsBallo ApPYXXeCTBO Mpu ycnoBuMsTa M MO peda Ha rnaea neta, pasgen I ot Hapeaba N2 44 ot 20
okTtoMBpK 2011 . 32 U3NCKBAHUSTA KbM AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMMU, YNpaBNsBalLuTe
APYXXeCTBa, HauMOHanHWTe MWHBECTUMUMOHHM ¢doHAoBE W AMuaTta, ynpasBnsBalwy  anTepHaTUBHM
MHBECTULMOHHN hoHAOoBE.

IX. BAHKA-AAEMO3UTAP
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[oroBop 3a geno3utapHu ycnyru. ®yHkuum Ha baHkaTa-aeno3uTap

Un. 36a (1) (Hos, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OTHOWEHNSATA MeXAY KIOHA Ha
YyNpaBAsBaLlLOTO APY>XECTBO, NpeacTaBnsBaLLo A0roBopHMs oHA, OT eaHa cTpaHa v 6aHkaTa genosuTap, oT
Apyra CTpaHa, ce ypexaaT C NMCMeH A0roBOp 3a AeN03uUTapHU YyCyri.

(2) HoroBopbT € baHkaTa Aeno3vTap Ce CK/IKYBA NPW CNa3BaHe Ha YCTaHOBEHWUTE M3UCKBAHWS U
orpaHuyenust B 34KUCAMNKW, akToseTe no npunaraHeto My n B PernamenT (EC) 2016/438.

(3) (M3m. ¢ peterme ot 15.09.2020r.) MMHUMANHUTE 3a4b/KUTENTHM €NTEMEHTM Ha IOroBOpa Mexay
K/IOHa Ha YynpaBnsiBaWOTO APYXXeCTBO M aeno3utapst ce onpeaenst ¢ PernamenT (EC) 2016/438, kakTo
cnepga:

Q) onuncaHue Ha ycnyruTe, KOUTO LWe 6baaT NpeaocTaBsHU OT Aeno3nTaps, KakTo M Ha npoueaypure,
KOMTO AEeNno3nTapsT TpsibBa Aa BbBEAE 3@ BCEKU BUA aKTMBM, B KOMTO POHABLT MOXeE Aa MHBECTMPA, U KOMTO
My Ce MoBepsiBa;

6) onuncaHvWe Ha HayuHa, MO KOWTO LUe CEe OCbLIECTBSIBAT (YHKUMMTE MO CbXPaHEHWE U HaA3op B
3aBUCMMOCT OT BMAA aKTUBM M reorpadcknte permoHm, B kouto ®oHALT Bb3HaMepsiBa Aa MHBECTUPA, B T.u.
BbB BpPb3Ka CbC 3aAb/HKEHUSITA MO CbXpaHsiBaHe, CMMCbUMTE C AbpXaBu M npoueaypute 3a pobassiHe vnu
npeMaxBaHe Ha AbpXaBu OT Te3n CnucbuM. ToBa e B CbOTBETCTBME C MHMOpMauuaTa, npeaocTaBeHa B
npaeBunata Ha ®oHAa, B ydpeanTenHUTE AOKYMEHTU U B AOKYMEHTUTE 3a NpeasiaraHe, Kacaelm akTuBuTe, B
Kouto POHABLT MOXE Aa MHBECTUPa;

B) CPOKbT Ha BanMAHOCT M YCNOBMATa 3a M3MEHEHWe W MpeKkpaTsiBaHe Ha AO0roBopa, BKIIOYMTENHO
obcToaTencreata, KOMTO MoraT Aa AoOBedaT A0 NpekpaTsBaHe Ha AOroBopa, KakTo M MHdopMaums 3a
npoueaypata 3a MpekpaTsaBaHeE M NpoueaypuTe, MNOCPEeACTBOM KOWTO AEN03vUTapsAT npedaBa UsaTa
CblUecTBeHa MHGOPMaUns Ha CBOSI MPaBONPUEMHUK;

) 3a4b/DKEHUSATA 3@ NOBEPUTENTHOCT, MPUIOXMMM NO OTHOLLIEHME Ha CTPAHWTE CbIMIACHO CbOTBETHUTE
3aKOHOBM W MOA3aKOHOBM pa3nopeadu. Te3n 3aab/HKEHUS He Bb3MNPEensTCTBAaT Bb3MOXHOCTTA 3a
KOMMETEHTHWUTE OpraHun Aa pa3nonaraTt C 4OCTbMN A0 CbOTBETHUTE AOKYMEHTU U MHDOPMaLMS;

1) (Usm. c pewerne ot 15.09.2020r.) cpeactsaTta M npoueaypute, NoCcpeacTBOM KOMTO Aeno3uTapsT
npeaaBa Ha KNOHa Ha ynpaBnsiBalOTO APYXeCTBO usdnata uHdopMmaums, KosaTo € Heobxoauma Ha ToBa
APYXXECTBO, 3a Aa M3Mb/IHSABA 3a4b/HKEHUSTA CU, BKJIIOYMTENTHO Aa YNpaXKHSBA BCUUKM CBbP3aHW C aKTUBUTE
npaBea, 1 3a Aa MOXe [a MMa CBOEBPEMEHHA M TOYHa NpeAcTaBa 3a CMeTkute Ha PoHAa;

e) (M3m. ¢ pewenne or 15.09.2020r.) cpeacrBata u npoueaypute, NOCPEACTBOM KOMTO KJIOHBT Ha
yNpaBnsBalloTO APYXXECTBO MpedaBa Ha Aeno3uTapst Usnata MHdopMaumsl, 0T KOSTO TOW Ce HyxAaae, 3a Aa
M3Mb/IHSIBA 3aAb/DKEHMATAa CM — WM OCUrypsiBa AOCTbNa My [0 Hesl, BK/OYMTESIHO mMpoleaypuTe,
NMocpeacTBOM KOWUTO Aeno3uTapsT LWe MnosyyYaBa MHGOpMauus OT ApYyryM nvua, OnpedeneHy OT K/IOHa Ha
ynpaBnsBaLLOTO APY>XECTBO,

X) npoueaypvTe, KOMTO Ce npunarat Mnpu MnaaHMpaHO M3MEHeHWe Ha npaBunata Ha ®oHga, Ha
yuypeautenHute AOKYMEHTM WM Ha [OOKYMEeHTWTe 3a [MpeasiaraHe, Kato noapobHo ce onucear
obcToaTencreata, NpyM KOUTO AeNo3vTapaT Tpsbsa Aa 6bae MHGMOPMMPaAH MAM NpU KOUTO € HeobxoanMMo
npeaBapuTENTHOTO CbrlacMe Ha Aeno3uTaps, 3a Aa Ce NPUCTBbNN KbM U3MEHEHWETO;

3) (U3m. ¢ pewwenne ot 15.09.2020r.) usnata HeobxoanMa nHdopMaums, KosTo Tpsbea ga ce obmeHn
MeXay K/IOHa Ha ynpaB/sBalloTO APYXXECTBO, WM TPETO NuUe, AEWCTBALLO OT MMeTo Ha ®oHaa, OoT edHa
CTpaHa, 1 Aeno3uTapss — OT Apyra, CBbp3aHa C npogaxxbaTa, 3anncBaHETO, OTKYMyBaHETO, EMUTUPAHETO,
obe3cnneaHeTo M 06paTHOTO M3KyNyBaHe Ha Asnose Ha PoHAa;

n) (Usm. ¢ pewerne ot 15.09.2020r.) usnata Heobxoamma nHdopmaums, kosTo Tpsabea Aa ce obMeHu
MeXay K/IOHa Ha ynpaB/sBalloTO APYXXECTBO, WM TPETO NuUe, AEWCTBALLO OT MMeTo Ha ®oHaa, OoT edHa
CTpaHa, 1 aeno3utaps — OT ApYra, BbB Bpb3Ka C U3Mb/IHEHNETO OT AEN03UTapsl Ha 3aAb/HKEHNATA My;

M) KoraTto CTpaHuTe MO AOroBopa Bb3HaMepsiBaT Aa Bb3/OXAT Ha TPETO NNUE Aa WU3Mb/HSBA TEXHUTE
CbOTBETHM 3aAb/HKEHNS — 3aAb/DKEHWETO PedoBHO Aa MpefoCTaBsAT MHMOPMauMsl 3a BCAKO onpeaesneHo
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TpeTo nuue, a npyM nNouckeaHe — MHMOPMaUMs 3a M3NOM3BaHMTE KpuTepuu 3a M360p Ha TPETOTO Nmue U
NpeaBuAEHUTE CTHMKM 3@ KOHTPOSIMPaHE Ha AEWUCTBUSATA Ha M36paHOTO TPETO NMUE;

K) MHdOpMauusiTa 3a 3ajadvMTe M OTrOBOPHOCTMTE HA CTpaHWTE MO [JOroBOpa BbB Bpb3Ka CbC
3ab/mKeHusITa UM B obnlacTTa Ha NpeaoTBpaTsBaHETO Ha NpaHETo Ha napv n 6opbaTta ¢ PUHaAHCUMPAHETO Ha
Tepopv3ma;

n) (Usm. ¢ pewenne or 15.09.2020r.) nidopmaumsita 3a BCUYKM NapUYHN CMETKWU, OTKPUTU Ha UMETO
Ha K/OHa Ha ynpaBisBaLloTO APYXXEeCTBO, AENCTBALLO OT MMeTo Ha PoHAa, v npoueaypaTa 3a yBeaoMsiBaHe
Ha Aeno3uTaps 3a OTKPMBAHETO HA HOBA CMETKA;

M) (M3m. ¢ pewermne ot 15.09.2020r. ) nHdopmauusiTa 3a noeTanHaTta npoueaypa Ha Aenosutaps, B T.4.
3a /MuaTa B KNOHa Ha ynpaBnsiBalloTO APYXECTBO, KbM KOUTO Aeno3uTapsaT Tpsbsa Aa ce obbpHe, Korato
3anoYHe Takasa npoueaypa;

H) 3aA4b/DKEHNETO, NOETO OT Aeno3uTaps, Aa U3BECTH, LLOM Hayuu, Ye pasfefleHMEeTO Ha aKTUBMTE He
€ — WM BeYe He e — A0CTaTbyHo, 3a Aa 6bAaT Te 3alMTEHN OT HECBCTOATE/THOCT Ha TPETOTO SIMLE, Ha KOETO
B CbOTBETCTBME C YneH 22a oT OunpektnBa 2009/65/EC ca aenernpaHyn ¢yHKUMM MO CbXPaHEHWE B AafeHa
IOPUCAMKLNS;

0) (M3m. ¢ pewwerHne ot 15.09.2020r.) npoLenypuTe, C KOUTO Ha Aeno3uTapsl ce No3B0/isiBa BbB Bpb3Ka
CbC 3afb/MKEHNATA My Aa NpoyyBa AEWCTBMSITa Ha K/IOHA Ha YNpaBnsiBalloTO APYXXECTBO M Aa OueHsiBa
Ka4yeCTBOTO Ha nosydeHaTa nHgopMaums, BKIOYMTENHO Ype3 NosTydaBaHe Ha AOCTbM A0 CHETOBOAHUTE KHUMN
Ha K/I0Ha Ha ynpaBnsiBalloTO APYXXECTBO WM Ype3 MocelleHns Ha MACTO;

n) (Msm. ¢ pewenne or 15.09.2020r.) npouenypute, C KOMTO KJIOHa Ha YNpaBnsBaLllOTO APYXECTBO
MOXE Aa aHaM3upa pesynTaTuTe Ha Aeno3nTaps Mo OTHOLWEHWE Ha AOrOBOPHUTE MY 3aAb/DKEHMS.

(4) NHdopmaumaTa 3a cpeacTeaTa v npoueaypuTe no an. 3, 6ykBu a) — n) ce NOCo4YBa B AOroBopa 3a
onpegensiHe Ha Aeno3nTap U BbB BCAKO MOCeABallo HErOBO U3MEHEHME.

(5) B poroeopa, yaocTtoBepsiBall ONpeAensHeTo Ha Aeno3uTaps, KakTo U BbB BCAKO MNOCneaBaLlo
cnopasyMmeHue, ce Noco4vsa NPWIOXKUMOTO KbM CbOTBETHUSI 4OrOBOP MpaBo.

YUn. 37. (Uzm. ¢ pewenne or 07.02.2012r.) (1) (Usm. ¢ pewerne ot 28.07.2020r., 15.09.2020r.)
be3HannuHUTEe PUHAHCOBU MHCTPYMEHTU, nputexasaHn ot ®OHMA, ce BnucBaT B Aeno3nTapHa MHCTUTyUMs
no cMucbia Ha § 1, T. 79, 6ykea "6" oT gonbnHUTENHNUTE pa3nopeabu Ha 3akoHa 3a Nasapute Ha UHAHCOBU
WHCTPYMEHTW, @ OCTaHanuTe My aKTMBW Ce CbXpaHsaBaT B baHkaTa-genosuTtap. KNoHbLT Ha YNpaenssawoTo
ApY>XXeCTBO CbxpaHsaBa aktusute Ha ®OHJA B eauH aeno3uTap. baHkaTa-aeno3utap e AbXHa aa:

1. ocurypum, ye nspgaeaHeTo, npogaxbaTa, 06paTHOTO M3KynyBaHe M 06e3CMNBAHETO Ha ASNOBETE Ha
OOHJA ce nssbpwBat B cboTBeTcTBMe cbC 3AKNCATMKU v ¢ npasunata Ha ®OHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha aanoseTe Ha ®OHIA ce n3umcnsisa npu cnassaHeTo Ha 3KKUCAMKA n
npasunata Ha ®OHJA;

3. (Usm. ¢ pewerne or 15.09.2020r.) ocblueCTBSIBa pefOBHA MpoBepka 3a CbOTBETCTBME Mexay
CMETKUTE, KOUTO BOASAT KNOHBT Ha YNpassBaLLoTo APY>XXeCTBO 1 baHkaTa-aeno3unTap 3a aktusnte Ha POHIA,
a B cnyyauTe no yn. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NIULE;

4. ocurypu npeBexaaHe B 0bUYalHWTE CPOKOBE Ha BCMYKWM Mapu4HWU cpeacTBa B nonsa Ha ®OHIA,
Npon3TUYaLLM OT CAENKU C HEFOBUTE aKTUBY;

5. ocurypu, ye poxoabT Ha ®OHJA ce pasnpegens B cboTBeTcTBUE cbC 3AKUCANKU n ¢ npasunata
Ha ®OHIA;

6. (M3m. c pewenne or 15.09.2020r,) ce oTuATa Hall-ManKo BeAHbLX MeCeYHO Npea KoHa Ha
yrNpaBAsBaLlOTO APYXECTBO 3a MOBEpPeHUTEe akTUBM W U3BbPLUEHUTE C TAX orepaunu, BKIOUYUTENHO KaTo
npeaocTaBs Mb/ieH OnucC Ha akTueute Ha ®OHJA, A0 5-0 UMCNo Ha cneaBawms Mecell.

(2) (U3m. ¢ pewerne or 23.05.2018r., m3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-
AenosuTap oCbluecTBsiBa HabnogeHne Ha napuyHuTe notoun Ha ®OHA, BKIOYUTENHO CNean gann BCUUKK
nnawaHms, U3BbpLUEHN OT MHBECTUTOPUTE UK OT TAXHO MME U 3a TSXHa CMeTKa Npuv 3annCBaHeTo Ha AsnoBe
Ha ®OHZJA, ca nonyyeHu 1 ganu BCUYKKM napuyHu cpeactesa Ha ®OHIA ca oc4eToBOAEHM MO CMETKM, KOUTO:

1. (U3m. ¢ peerme ot 15.09.2020r.) ca oTkputM Ha uMeto Ha POHJA nnn Ha MMETO Ha KIOHA Ha
YNpaBAsBaLLOTO APYXECTBO, AEMCTBALLO OT UMETO M 3a cMeTka Ha ®OHA, unn Ha MMETO Ha Aeno3uTaps,
[lencTealy OT UMeTo M 3a cMeTka Ha POHA;

2. ca OTKpUTM B LeHTpanHa 6aHka, 6aHKka, NMueH3MpaHa Mo peda Ha 3aKkoHa 3a KpeauTHUTe
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NHCTUTYUMK, 6aHKa, NMUEH3MpaHa B AbpXXaBa YneHka, win 6aHka, nonyynna paspelleHve B TpeTa AbpKasa,
"

3. ce ynpaBnsaBaT npu CrnassBaHe Ha criefHUTe U3UCKBaHNUS:

3.1. noaabpXXa OTYETHOCT M BOAWM CMETKMTE MO HAYMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpXXaHuTe akTnem Ha ®OH/A OT aKTUBMTE, AbpXXaHW 3a APYT K/IMEHT, KaKTo
N OT COBCTBEHWTE aKTMBM Ha Aeno3uTaps;

3.2. nogabpyka OTYETHOCT U BOAM CMETKMTE MO HauMH, KOWTO OCUrypsiBa TAXHaTa TOYHOCT;

3.3. (M3m. ¢ pewermne or 15.09.2020r.) oCblueCcTBSIBa peAOBHa NMpOBEpKa 3a CbOTBETCTBUE MeEXAY
CMETKMTE, KOUTO BOAST K/IOHBT Ha YNpaBnsBalloTO APYXECTBO M Aeno3uTapaT 3a aktueute Ha ®OHIA, a B
cnyydamTte no yn. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

3.4. npeanpuema HeobxoaMMUTE MEpKM, 3@ Aa OCUIYpW, Ye BCUYKM MapuyHu cpeactBa Ha ®OHA,
Jeno3vpaHn npu TpeTo nuue, mMorat Aa 6baaTt SCHO pa3rpaHMYeHV OT napuyHuTe cpefcTBa Ha HaHkaTa-
Aeno3nTap M Ha ToBa TPETO e Ype3 NHAMBMAYASTHU CMETKU Ha TUTYNSPUTE, BOAEHM OT TPETOTO AunLe, Uiu
ype3 eKBMBANIEHTHN MEPKK, KOUTO MOCTUraT CbLIOTO PaBHMLLE Ha 3aLUMTa;

3.5. npeanpueMa HeobxoguMuUTE MEPKK, 3@ Aa OCUrypW, 4e mnapuyHuTe cpeactBa Ha ®OHOA no
CMETKMTE NpuU 1uUe No T. 2 ce AbpXKaT Mo MHAMBMAYASIHA CMETKA UM NO CMETKN OTAENHO OT BCUYKM CMETKU
3a AbpXXaHe Ha Napuv4YHU CPeACTBa Ha JIMLUETO, HA YMETO UME Ce CbXpaHsaBaT akTueute Ha ®OHA;

3.6. BbBeXAa MoAxoAsla OpraHu3auvsl M npearnpueMa HeobxoaMMuTe AEUCTBMSI 3@ CBEXAAHE [0
MUHMMYM Ha pucka OT 3aryba wau OT HaMmansBaHETO MM B pe3ynTaT Ha 3noynotpeba, usmama, nowo
yrnpaBsfeHne, HenpaBuiHO BOAEHE M CbXpPaHEHME HA OTYETHOCT, BKIKOUUTENHO Npu HEBPEXHO noseaeHume.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTV Ha UMETO Ha AenosvTap, AEUCTBaLL OT MMETO M 3a CMETKA Ha
®OHJIA, no Te3n CMETKM HE Ce OCYETOBOASBAT NApUYHUTE CPeACTBa Ha IMLE MO T. 2 U COBCTBEHUTE MapUYHK
cpeacTea Ha baHkaTa-Aeno3uTap.

5. OuHaHcoBuTe MHCTpyMeHTM Ha OOHIOA ce nosepsiBaT Ha [Aeno3vTap 3a CbXpaHeHWe, KaTo
Aeno3nTapsrT:

5.1. cbxpaHsiBa BcnuykM 6e3HaNMYHM (PUHAHCOBU MHCTPYMEHTM, KOUTO Ce BMUCBAT MO CMeTKa 3a
(PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHA OT Aeno3uTapsl, U BCUYKM Apyrn (DMHAHCOBU WMHCTPYMEHTH,
Kouto ™oraT Aa 6baar dwmsnuecku npegageHn Ha pgenosvTtaps  ((PUMHAHCOBM  MHCTPYMEHTM noj
MoneyYynTeNcTeo);

5.2. (U3m. ¢ pewerne ot 15.09.2020r.) rapaHTupa, 4ye BCUYKN 6e3HannyHn GpUHaHCOBU MHCTPYMEHTU
ce BMMCBAaT MO CMeTKa 3a (PUHAHCOBU MHCTPYMEHTM, OTKpUTA M BOAEHa OT Aeno3uTaps Mpu cnassBaHe Ha
U3UCKBaHUATa Ha T.3, NO OTAENHU CMETKW, OTKPUTU Ha MMETO Ha K/IOHA Ha YnpasrsiBaLOTO APYXKECTBO,
[IeMCTBaLLO OT MMETO U 3a CMETKA Ha KOMEKTMBHATa MHBECTMLIMOHHA CXEMA, MO HauMH, KOMTO MO3BO/ISIBA BbB
BCEKWN eanH MOMeHT aa 6baaTt naeHTMduumnpaHn Kato pUHaHCOBU MHCTPYMEHTU HA KOHKPETHaTa KOIEeKTUBHA
WHBECTMLMOHHA CXeMa.

6. [0 OTHOLEHWe Ha ApyruTe aKTUBW, Pa3NNYHK OT Te3u Mo T. 5, aeno3uTapsr:

6.1. (U3m. ¢ pewwenne ot 15.09.2020r.) npoBepsiBa COBCTBEHOCTTa Ha KONMEKTMBHAaTa UHBECTULMOHHA
CXeMa BbpXy Te3u aKTMBMW, KaTO YCTaHOBSIBA Aanv KONEKTMBHATA WMHBECTULMOHHA CXeMa € COBCTBEHMK Bb3
OCHOBa Ha MHMOPMauMs UAM JOKYMEHTM, NpefoCTaBeHM OT KIOHA Ha YNpaBsiBalloTO APYXeCTBO, U Bb3
OCHOBA Ha Apyrv foKa3aTescTBa, ako MMa TakvMBa NpeaoCcTaBeHu OT TpeTu Nnua;

6.2. noaabpKa M akTyanusnpa permcrbp Ha Te3u aKTMBW, 38 KOMTO Ce e yBepusl, Ye ca cobCTBEHOCT Ha
KONleKTUBHATa MHBECTULIMOHHA CXeMma.

7. AKTMBWTE, BbpXY KOMTO BaHKaTa-Aeno3uTap OCbLEeCTBsABa NoneynTesncka AeMHOCT, He MoraT fa ce
M3Non3BaT OT Hes MW OT TPETO NnLe, Ha KOETO e AenernpaHa noneuyntencka dyHKUMS, 3a TaxXHa CMeTKa.
M3non3BaHe nNO CMUCH/A Ha MpPeaxoAHOTO W3pevYeHue BKIOYBA BCAKAKBM CAENKM C aKTUBM NOA
none4YnTeNncTBo, BKIIOYMTENHO NPEXBbPISHE, yupeasBaHe Ha 3anor, npogaxxba u faBaHe Ha 3aeM.

8. M3nonseaHe Mo T. 7 Ha aKTMBUTE, BbpXY KOMTO BaHKaTa-genosuTap OCbLUECTBABA NorneunTencka
[ENHOCT, € paspeLleHo caMo MNpu CnegHUTe YCroBus:

8.1. u3BbpLuBa ce 3a cMeTKa Ha POHIA;

8.2. (Usm. ¢ pewerne or 15.09.2020r,) 6aHkaTa-geno3uTap AeiCTBa Mo HapeXaaHe Ha KNoHa Ha
yNpaBAsiBaLIOTO APY>XECTBO, AEWCTBALLO OT UMETO U 3a cMeTKa Ha POHJA;

8.3. usnon3eaHeTo e B MHTepec Ha POHIA 1 Ha NpuTexaTenuTe Ha ASN0Be, U

8.4. cnenkata e obesneyeHa C BUCOKOKAYECTBEH U NNKBUAEH akTuB, nonydeH ot ®OHAA no forosop ¢

-22 -



NMPABUIA

. OBb [o ,066 MPEMUYM AKLIMA»
NPEMUYM

AKLUU

NpexBbpsisiHe Ha NpaBaTa. [Ma3apHaTa CTOMHOCT Ha 06e3neyYeHMeTOo Mo Tasn ToYka He MoxXe Aa bbae no-Masnka
OT NasapHaTa CTOMHOCT Ha U3MNoN3BaHWUTE akTUBM MC NpeMusTa.

(3) (Hosa, ¢ pewerne or 15.09.2020 r.,, ripegmiurHa an. 4, u3p. [MbpsBo) baHkaTa-aeno3utap nonara
rpyxata Ha [o6bp Tbprosel, OCbLUECTBSBA 3aAb/DKeHUsiTa CUM 4YeCTHO, CnpaBeannso, npodecMoHasHo,
He3aBUCMMO U eIMHCTBEHO B WHTEpeC Ha KOJIeKTMBHATa MHBECTMUMOHHA CXEMAa W Ha rputexartenure Ha
[/10BE B KONIEeKTUBHaTa MHBECTULIMOHHA CXeMma.

(4) (Hosa, c peweHue om 23.05.20182., usm. ¢ peweHue om 28.07.20202., #3M., C pewerne ot 15.09.2020
r.) baHkata-genosutap otroBaps npeg ®OHOA n npea nputexaTtenuTe Ha asnoBe Ha ®OHIA 3a BCUMYKM
Bpean, NMPUYMHEHWN OT Hesl UM OT TPeToTo Nmue no yn. 37a ot 3AKUCAMNKU npu 3aryba Ha ¢uHaHCcoBU
WHCTPYMEHTW MoZ, NoneunTencTso. B cnyyait Ha 3aryba Ha HSAKOM OT PUHAHCOBUTE MHCTPYMEHTM NOA HEWHO
noneuntencTso 6aHkaTa Aeno3vTap Bb3CTaHOBABA Ha oOHAA (PUHAHCOB MHCTPYMEHT OT CbLuMs BUA WK
napuyHaTa My paBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHeE.

(5) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3vTap He HOCUM OTFOBOPHOCT 3a 3arybute, ako
JOKaxe, ye Te Ca BC/IeACTBME Ha BbHLIHO CbbUTME, KOETO € M3BBH HEroBMs KOHTPOA M YMUTO Nocieanum ca
Hen3beXXH He3aBUCMMO OT NpeanpueTUTE MepPKN 3a NPeaoTBPaTSBaHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa pgeno3wTap OTroeBaps npen YnpasnsasBalloTo
APYXXECTBO M Mpea npuTexaTtenuTe Ha As0BE 3@ BCUYKWM ApYru MpeTbprieHn OT TAX Bpeau, MPUYMHEHN B
pe3ynTaT Ha NposiBeHa HEGPEXHOCT UM YMULLNIEHO HEU3Mb/IHEHNE Ha 3aAb/HKeHNsTa Ha baHkaTa agenosvTap
no 3AKNUCAIMKW oT cnykuteny Ha Aeno3nTaps Uan YeHOBE Ha YNPaBUTENHUTE UAW KOHTPOSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r.) [enervpaHeTo Ha MpaBoOMOLIMSA MO peda Ha uyn. 37a oT
30KUCAMNKW He ocBoboxxaaBa Aeno3uTapst OT OTFOBOPHOCTTa Mo an. 1 — 4. OTroBOpHOCTTa Ha Aeno3unTaps
He MOXe [ia Ce U3KJII0YBa WM OrpaHuyaBa CbC CNopasyMeHue.

(8) (Hosa, c pewenne ot 23.05.2018r.) Bcako cnopasyMeHune, CKYEHO B NpOTUMBOpeYne c an. 7, e
HULLIOXXHO.

(9) (Hosa, ¢ pewenrne or 23.05.2018r., 15.09.2020r.) Nputexatenute Ha AS/0Be MoraT Aa TbpcaT
OTFOBOPHOCT OT HaHkaTa Aeno3uTap MpsiKO UM KOCBEHO 4Ype3 K/I0Ha Ha YnpasnsiBalloTO APY>XECTBO, Mpu
YC/OBME Ye TOBa He BOAM A0 M3nnallaHe Ha 06e3LLeTeHUs, KOUTO BeYe ca U3NIaTeHn, Uam 40 HEPaBHOCTOMHO
TpeTupaHe Ha NpuTexarenmTe Ha As0Be BbB oHAa.

(10) (/ipegmura an. 5, ¢ pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) baHkaTa-
[eno3uTap oTYnTa OTAENHO NapuUYHUTE CpeacTsa v Apyru aktmem Ha ®OHJA v oTAens HenapuyHUTE akTUBK
Ha ®OHJA oT cobcTBeHMTe cn akTMBW. BbaHkaTa-Aeno3utap He OTroBaps npea KpeauTopuTe CU C akTUBUTe
Ha ®OHA.

(11) (Hosa, c pewerne or 28.07.2020r., 15.09.2020r.) B cnyyail Ha HECHbCTOSTENHOCT WU
€KBMBANIEHTHa npoueaypa CbrNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHAaTa AbpXaBa uyfeHka Ha 6aHkaTa-
JenosuTap u/unn TpetoTo nuue no yn. 37a ot 3AKUCANKW, kakTo 1 B CrlydanTe Ha nocTaBsiHe Ha 6aHKa-
AenosuTap noa ocobeH Haa3op aktusuTe Ha ®OHJA He MoraT Aa 6baaT pasnpeaeneHn Mexay nnm ocpebpexu
B MOM3a Ha KpeauTopuTe Ha TO3M Aeno3uTap u/unn Ha TpeTo nuue no yn. 37a ot 3AKUCANKW. KeectopbT
WM CUHAWKBT, UM BPEMEHHUST CMHAMK Ha Aeno3uTaps € ATbXEH B CPOK HE NMO-KbCHO OT 5 paboTHM aHu oT
3aMsHaTa Ha genosvTaps Aa npexebpsn aktueute Ha oT 3AKUCAMNKW B HOBMSA aenosuvtap CbrnacHo
3asBfIeHne OT KJI0Ha Ha ynpaBfsBaLloTO APYXECTBO.

(12) (Hosa, c pewerne or 28.07.2020r.) baHkaTa-genosunTap cbaeictea Ha ®OHIA 3a nonyyasaHe
Ha MHdOpMaumMs 1 yyactve Ha obwm cbbpaHus Ha EMUTEHTUTE, B YUUTO (PUHAHCOBM MHCTPYMeHTM OOHO LT
€ UHBeCTMpan 1 noeMa Apyru 3aab/HKEHUs, CBbP3aHu C MOBEpPEHUTE aKTUBW, CbIMAacHO CKIIIOYEHUS AOroBop.

U3snckBaHuna 3a baHkata-geno3uTtap

Un. 38. (U3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-aenosvTap Moxe
fa 6bae 6aHka, KoATO OTroBaps Ha M3NCKBaHMATa Ha Y. 35 ot 3AKUCANKN.

(2) (U3m. ¢ pewenmne ot 28.07.2020r.) baHkaTa-genosuTapHe Moxe aa 6bae efHo M Cblo nnue C
yrnpaBnsBaLioTo Apyxectso Ha ®OHJA.

(3) baHkaTa-geno3uTap, KoraTto AeicTBa 3a cMeTka Ha ®OHA He Moxe [a Mof3Ba 3aeMU OCBEH B
HOPMaTMBHO OMpeAeneHnTe Cydau.

(4) baHkaTa - Aeno3uTap, koraTo AeicTBa 3a cMeTka Ha POHIA, He MoXe Aa NPeAoCcTaBs 3aeMU, HUTO
fda 6bae rapaHT Ha TpeTu nuua.
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(5) baHkata — pgenosuTap He MOXe Aa Mpuxsalla CBouM B3eMaHus cpewy ®OHJA 3a cMmeTka Ha
MOBEPEHUTE 1 NapUYHM CPpeacTBa U MHAHCOBU MHCTPYMeHTM Ha ®OHJA.

(6) (Hosa, c pewerne or 28.07.2020r., 15.09.2020r.) baHKaTa-Aeno3UTap HE MOXE [a M3BbpLLBA
aenHoct 3a ®OHJA vnv 3a KIoHa Ha yNpaB/isSiBalLOTO APYXXECTBO, AEMCTBALLO OT MMeTo Ha ®OHZA, kosTo
MOXe fAa nopoau KOHMAMKT Ha uHTepecu Mexagy ®OH[A, vHBeECcTUTOpUTE B HEro, ynpaBisBallOTO
OPYXeCTBO,, K/IOHA Ha YnpasnsBallOTO APYXECTBO W CaMua [AEeno3vTap, OCBEH aKO He € Hanuue
(byHKUMOHANHO M MepapxMyHO pasfeneHve Mexay W3Mmb/HsBaHuTe oT 6aHkaTa-genosutap dyHKUMM 3a
OOHJA v gpyrnte My YHKUMM, KaKTO M aKO KOHMAMKTUTE Ha MHTEpecu, KOMTO MOXe Aa Bb3HMKHAT, ca
CbOTBETHO YCTAaHOBEHW, yNpaBnsBaHW, HabnogaBaHW U pa3kpuBaHu npeg nHeectutopuTe BbB GOHIA.

MpaBuna 3a onpeaensiHe Ha Bb3Harpa)kaeHneto Ha baHkaTa-geno3uTtap

Un. 39. (U3m. ¢ pewerne or 07.02.2012r.) (1) (Usm. ¢ pewenne or 28.07.2020r., 15.09.2020r.)
BaHkaTa-zAeno3vTap nosiydaBa MeCEYHO Bb3HarpaXaeHune 3a AeHOCTTa C1 B pa3Mep, onpeaeneH B J0roBopa
3a [eno3vTapHU YCyrM, CKIOYEH C KIOHA Ha YNpaBnsBawoTO APYXeCcTBO, 3a cMeTka Ha OOHA.
Bb3HarpaxxaeHneTo Ha 6aHkaTa-Aeno3nTap He MOXe Aa HaZBuLaBa 06MYaiHOTO 3a U3BbPLUBAHUTE YCIyTy.

(2) baHkaTa-genosuTap nosyyaBa M TakCM U KOMWUCUMOHHW, B CbOTBETCTBME C [IpuoXeHWe KbM
Aorosopa Mo an. 1 n ¢ peanHo U3BbLPLUEHUTE OT Hes pa3xoau.

X. 3SAMSAHA HA BAHKATA-AENO3UTAP U NPABWUJIA 3A OCUTYPSABAHE HA UHTEPECUTE HA
MPUTEXXATEJIUTE HA ASITOBE B C/TYYA HA TAKABA 3AMSIHA

Yn. 40. (Vzm. ¢ peenne ot 07.02.2012r. n pelerne ot 23.05.2018r., 28.07.2020r.) (1) 3aMsaHa Ha
6aHkaTa genosuTap ce Aonycka cnep ogobpeHue oT 3amecTHUK-npeacedatens Ha KOH npu ycnosusta n no
pena Ha 3O0KUCAMNKW n Hapepnba 44.

(2) (Hosa, ¢ pewerne or 23.05.2018r. n ¢ pewermne or 30.10.2020r.) CbrnacHO npunoxmmara
HopMaTuBHa ypeaba AoroBopbT ¢ 6aHkaTa Aeno3utap Moxe Aa 6bae npekpaTeH Npu ClnegHUTe yCnoBus:

- MO B3aUMHO Cbr/lacue Ha CTpaHuTe, M3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCAKa OT CTpaHUTe, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu npekpaTtasaHe Ha PoHAa;

- Npyv OTHEMaHE Ha JMUEH3a Ha YNpaBnsBaLIOTO APYXECTBO 3a M3BbpLUBAaHE Ha AENHOCT KaTo
ynpasnsiBaLwlo ApYyXecTso;

- NpY OTHEMaHe Ha pa3peLleHneTo Ha YnpasnsasawoTo [pyxecTso 3a yrnpasneHue [loroBopHus OoHA;

- Npu npekpaTsaBaHe unn 0b6sBsIBaHe B HECbCTOSTENHOCT Ha YNpaBnsBawoTo [py>ecTso.

- NpY OTHEMaHE Ha NnUeH3a nn obsiBsiBaHe B HECLCTOATENHOCT Ha HaHkaTa aenosuTap;

- Npun uaMeHeHne ot BHB Ha nNuueH3a Ha HbaHkaTa Aeno3uTap, KaTo M3KNYBaHE WM OrpaHMyaBaHe
onpeaeneHn aenHoCcT!, Heo6XoAMMM 3@ UBMb/THEHWETO Ha AENO3UTAPHUTE YCIYrn

(3) (FipeguiwrHa an.2, m3m. ¢ pewenne ot 23.05.2018r., 28.07.2020r. m ¢ pewweHne ot 15.09.2020r.)
[JorosopbT ¢ baHkaTa aeno3uTap Moxe Aa 6bae npekpaTeH OT K/IOHa Ha YnpasnsiBalloTO APYXECTBO, 3a
cMeTka Ha ®OHJA c TpuMecedHO npeaussecTue cref ofobpeHne oT 3aMecTHUuK-npeaceaatens Ha KOH Ha
3aMsHaTa Ha H6aHkaTa genosuTap.

(4) (/lpegumwHa an.3, usmM. ¢ pewerne ot 23.05.2018r., 15.09.2020r.) BucueTto pbkOBOACTBO Ha K/TOHa
Ha YnpasnsiBalLloTo APY>KECTBO € A/TbXeH Aa noaaje Ao KomucnsaTta HeobxoanmuTe AOKYMeHTHM 3a ofobpsiBaHe
Ha 3aMsiHaTa Ha baHkaTa-Aeno3utap He3abaBHO cnea y3HaBaHe, Ye baHkaTa-Aeno3nTap € cnpsna Aa oTroBaps
Ha u3nckBaHusATa no Yn. 35 ot 3AKNCANKN.

(5) (VlpegnwrHa an.4, usm. ¢ pewenne or 23.05.2018r., 28.07.2020r.) B porosopa c baHkaTta-
[Aeno3vTap 3aAb/DKUTENHO Ce onpefensT KOHKPETHU CPOKOBE, YCNOBUS, ped U npoueaypy 3a NpexBbpisHe
Ha aktuBuTe Ha ®POHA npu apyra baHka-aeno3uTap, CbrnacHo CKOYEeH C Hesl A0roBop, cnep oaobperHne ot
3aMecTHuK-npeacepatensds Ha KOH Ha 3amsaHaTa Ha baHkaTa-geno3utap U M3TUYAHETO Ha CbOTBETHOTO
npeamssectne. Tesm cpokoBe He MoraT Ada 6baat no-Abnaru oT 104HM OT nofnydaBaHe Ha oaobpeHVeTo 3a
3aMsHaTa OT 3aMeCTHUK-Npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3amMaHaTa Ha 6aHkaTa
Aeno3uTap ce U3BbpLUBa MO HauuH, rapaHTMpall 6e3 npekbCcBaHe U3Mb/HEHME Ha 3aAb/mkeHusiTa no un. 37
ot lpasunarTa.
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XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pa3yBaHe Ha POHOA

Un. 41. (U3m. ¢ pewenrne ot 07.02.2012r.) (1) ®OHADBT moxe aa ce npeobpasyBa camMo Ype3 CIMBaAHe
1 BAMBaHe cnep paspelleHne Ha Komucusra.

(2) ®OHADBT He Moxe da ce npeobpa3yBa B NpeanpusiTue 3a KONEKTMBHO MHBECTUPAHE, KOETO HE €
KONEeKTMBHAa MHBECTMLIMOHHA C€XeMa no cMmncbna Ha 3AKUCAMNKN.,

(3) (M3m. ¢ pewerne or 15.09.2020r.) MNpeobpaszyBaHe Ha OOHLA ce u3BbpLIBaA C peELIEHNE Ha
M3MbAHUTENHMAT KOMUTET Ha YNpaBnsiBalloTo APYXKECTBO M Cried Nony4YaBaHe Ha paspelleHue ot KomucusiTa.

(4) Npu npeobpasysaHe Ha POHIA cbOTBETHO Ce NpunaraTt pa3nopeabuTe Ha rnaBa YeTMpUHaZeceTa,
pa3sgen I, III v IV ot 34KUCAMNKW v rnaea 4eTBbpTa, pa3aen I ot Hapeaba NO 44,

(5) NMpeobpasysaHeTo Ha POHJA ce 1M3BbLPLUBA MO Pea v Npu YCIOBUS, onpeaeneHun ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA

YUn. 42. (Usm. ¢ pewerne or 07.02.2012r.) (1) (M3m. ¢ pewenne or 15.09.2020r.) POHOBT ce
npekpaTsBa npu cneaHuTe 0b6CToATeNCTBa :

1. no peweHne Ha U3NbAHUTENHUS KOMUTETHa YNpaBnsBaLwoTo APY>KECTBO;

2. Npy OTHEMaHe pa3peLleHNeTo Ha YNpaBnsaBaLloTo APYXECTBO 3a OpraHu3vpaHe u ynpasieHne Ha
OOHIA;

3. KOorato B CPOK A0 Tpu Meceua cred OTHEMaHe Ha NMueH3a, npekpaTsBaHe unn obsiBsBaHe B
HECbCTOSITENIHOCT Ha YNpPaBnsBaLLOTO APYXKECTBO He € n3bpaHo HOBO yNpaBsBaLlo Apy>KecTBo unn GOHO BT
He e nNpeobpasyBaH ypes CMBaHe UK BANBaHe.

(2) U3m. ¢ pewerne or 15.09.2020r.) B 14-gHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a
npekpatsBaHe Ha ®OH[A, KIOHBLT Ha YNpaensBawWOTO APYXECTBO € AMbXHO Aa nogage Ao Komucusata
3asB/IeHNE 3a U34aBaHE Ha pa3pelleHne 3a npekpaTsBaHe.

(3) MpekpaTsaBaHeTo Ha POHJA ce n3BbpLLBA MO pea v Npuy YCroBus, onpeaeneHu ¢ Hapeaba.

(4) He morat ga 6baaT HasHayaBaHW 3a JIMKBMAATOPW udfieHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsiBawoTo APYXXECTBO MM Apyryn nuvua, pabotunm 3a YnpaBnsiBalloTO APYXXECTBO, CMPSIMO KOUTO €
YCTaHOBEHO CUCTEMHO HapyweHue Ha 3AKUATMKK, 3MNMUK, 3MPU nnn Ha akTosBeTe No npunaraHeTo um

(5) MNpn npekpataBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSTA Ha NMKBMAATOPa WM 3awmTaTta Ha
Kpeautopute Ha ®OHJA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
THProBCKUS 3aKOH, KaTO PYHKUMUTE HA PbKOBOAEH OopraH no yn. 270, an. 2 u un. 272, an. 4 ot TbproBckus
3aKOH Ce U3Mb/IHSBAT OT YNpaBnsBaLloTo ApPY>KeCTBO.

XII. roguuHO ®MHAHCOBO NMPUKJTHOYBAHE. OTHETU
A OKYMEHTU MO roA1LUIHOTO NPUKJIIOYBaHe

YUn. 43. (M3m. ¢ pelserne ot 07.02.2012r. u ¢ pelerHmne ot 23.05.2018r., 15.09.2020r.) (1) ExeroaHo,
B Cpok 90 AHM OT 3aBbplUBAaHETO Ha (pUHaHcoBaTa roauHa, BuclweTo pbLKOBOACTBO Ha K/OHa Ha
YnpaBnsBawoTo ApyXXecTBO u3rotes loguweH otyeT Ha ®OHAA cbC cbabpXKaHueTo no yn. 73, an. 1 oT
Hapenba 44, 3a u3teknata KaneHgapHa roguHa v ro npeactaBs 3a MNpoBepka Ha u3bpaHuTe OT Hero
perucTpupaHm oamTopu.

(2) Pesyntatute OT U3BbpLUEHATa OT OAUTOPA NPOBEPKA Ha rOANULLIHUA UHAHCOB OTYET Ce oTpassBaT
B OTAENeH 0KNaA, KOWTO € YacT OT roAuLUHUS (MHAHCOB OTYET.

Un. 44. (M3m. ¢ pewenne or 07.02.2012r.) B ToavlLHKUSA OTUYET Ce onuceaT AenHoctta Ha GPOHOA u
CbCTOSHMETO Ha aKTUBUTE MYy U Ce pPa3siCHSABA rOAMLLHUAT (PUHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauus 3a ®OH/IA ot YnpasisiBaLloOTO APYIKECTBO

Un. 45. (U3m. ¢ pewerne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne or 15.09.2020r.)
KnoHbT Ha YnpaBnsBalwoTo ApYXeCcTBO npeaoctaBs Ha Komucusita roguviueH OTYET, M3roTBEH CbrlacHO
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N3MCKBaHMATA Ha MexayHapoaHWTe CYEeTOBOAHM CTaHAapTM M LecTMeceyeH oTyeT, obxsalwall mbpeuTe 6
Meceua Ha (uHaHcoBaTa roaMHa, W yBeAOMsIBa OTHOCHO Apyra BaxHa WHMOpMauus, B CbOTBETCTBME C
npeaBuaeHUTE 3aKOHOBU CPOKOBE, YCNOBUS M U3UCKBAHWSA 338 MMHUMANHO CbAbpPXaHWe Ha pa3KpuBaHaTa
nHdopMauums.

(2) Usm. ¢ pewerne or 15.09.2020r.) KNoHbT Ha YNpaBnsiBawoOTO APY)XXEeCTBO pa3KpvBa Ha
obwectBeHocTTa uHdopMauuaTa 3a POHOA no an. 1 no HauuH, onpeaeneH B MPOCMEKTa U AOKYMEHTA C
K/toyoBa MHbOPMaUmMs 3a UHBECTUTOpUTE..

(3) Usm. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBalWOTO APYXECTBO NPeACTaBs Ha
KoMmucuaTa KbM LLIeCTMECEYHUS U FOAULLIHUSA OTYET AOMbIHUTENHA MHGpOPMaUKs, onpeaeneHa ¢ Hapeaba.

(4) (U3m., ¢ pewenne or 14.01.2014r. u ¢ pewenne or 15.09.2020r.) KNnoHbT Ha YnpaBnsiBaloTo
APY>XeCTBO npeactaBs Ha KomucusaTa 3a HaasopHu uenu Ao 10-To umcno Ha Meceua, cnedBall OTYETHUS,
MeceyeH c4yeToBofeH banaHc Ha ®OHOA m uHdopMaums 3a obeMa M CTpyKTypaTa Ha MHBECTUUMUTE B
noptdeina no eMUTEHTU U BUAOBE (PUHAHCOBM UHCTPYMEHTH.

(5) (Hosa, c pewenne or 23.05.2018r. n ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTo
ApyxectBo, A0 10-0 uMcno Ha CbOTBETHMS MeceL, OMoBecTsSiBa Ha WMHTEpHET CTpaHuuata cu obobuieHa
nHcbopMaums 3a CTpyKTypaTa Ha noptdeiina Ha POHJA kbM nocneaHaTa AaTa Ha NPeaXOAHUS Mecel, KOSITO
CbAbpXKa Hak-Manko AaHHW 3a MpoueHTa OT aKkTuMBUTe Ha (oHAa, MHBECTUMPaHW B pas3fiMYHWUTE BUAOBE
(PUHAHCOBM MHCTPYMEHTM.

XIII. YCNI0BUA W PEQ 3A PASIMNPEAENAHE HA AUBUAEHTU (YACTU OT NMEYAJIBATA) WK
3A PEMHBECTUPAHETO UM

Un. 46. (Usm. ¢ pewenne or 07.02.2012r., (U3m. ¢ pewerne ot 23.05.2018r.) (1) ®OHODBT He
pasnpeaens nocTurHatarta nedanba KaTo AMBMAEHT (A0XOA) MeXAy nputexarenqrte Ha As/oBe.

(2) Usm. c pewenne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APY>XECTBO PpenHBecTupa
neyan6arta Ha ®OH/IA, B pe3ynTaT Ha KOETO HapacTBa HETHATa CTOMHOCT Ha akTueute Ha ®OHJA, B nHTEpec
Ha npuTexartenuTe Ha gsanose ot ®OHIA.

(3) PeunHBecTMpaHeTO Ha AOX0O4A Ce M3BbPLUBA B CbOTBETCTBUE C MHBECTULMOHHUTE Lenn, cTpaTeruu,
nonnTMKa n orpaHnydeHns Ha ®OHZA, npu oTYUMTaHE HA KOHKPETHUTE Ma3apHW YCNOBUS U NpU CnasBaHe Ha
HOpPMaTUBHUTE U3UCKBAHUS N BbTPeLWHUTe aktoBe Ha GOHA.

YUn. 47. (U3m. ¢ pewerne ot 07.02.2012r., Otm. ¢ pelverme ot 23.05.2018r.)

XIV. 3AKJTFOYUTEJTHN PA3NOPEABU

81. 3a BCMUKM BBLMPOCKU, KOUTO HE Ca ypeaeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pa3nopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynmpaT CboTBETHaTa NpaBHa MaTepus.

§2. NMpu nocneaBallo HeCbOTBETCTBUE Mexay pa3nopeabu Ha Mpasunata n HOpMaTUBEH aKT, Npunara
ce nocnegHuaT, 6e3 ga e HeobxoanMo He3abaBHO M3MeHeHue B NMpaBuiaTa, OCBEH akO TOBA M3PUYHO He ce
npeaswxaa.

§3. KoraTo B OTAe/HM TeKCTOBe OT HacTosAwmTe lMpaBuna e M3BbpLEHO NO30BaBaHe Ha KOHKPETHM
HOPMaTUBHM aKTOBE UM Ca MOCOYEHU KOHKPETHM AbpPXKaBHU OpraHn U BNOCNEeACTBUE B pe3ynTaT Ha NPOMeHU
B HOpMaTMBHaTa 6a3za ce NpOMeHSIT 3arnaBMsiTa Ha MOCOYEHUTE HOPMATMBHW aKTOBE MNM CblmTe 6baaT
OTMEHEHM Le Ce cyuTa, Ye HOBWUTE 3arnaBusl, pecnekTUBHO HOBUTE aKTOBE, KOMTO YpeXaaT CbOTBeTHaTa
npaBHa obnact, Mo NpaBO 3aMeCcTBaT KOpecnoHAMpallmMTe MM MO30BaBaHUSl B TEKCTOBETE OT HacTosAwmTe
MpaBuna, 6e3 ga e HyXHO nocneasawo M3MeHeHue Ha [MpaeBunata. CbLOTO Ce OTHAcA U 3a CnydauTe C
KOHKPETHO MOCOYEHNTE AbPXKaBHM OpraHMu.

84. CneunanHu TepM1MHKM, M3nonssaHun B MpasBunaTa, KOUTO Ca OT 3HAYEHWE 33 HErOBOTO Tb/IKYBaHe U
npunaraHe, UMaT CNegHOTO CbAbpXKaHKE :

1. "npaBuna 3a oueHka Ha akTueuTe" ca lMpaBuNia 3a oueHKa Ha nopTdeina 1 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA, cbabpXXaly NPUHUMNATE U METOAMTE 3a OLEHKa Ha aKTUBMTE,
KaKTO M cucTeMaTa Ha OpraHusaumsl Ha Tasu AeVHOCT.

2. ,09N0BE Ha KOMEKTMBHW WMHBECTUMUMOHHM CxeMn” ca (PUHAHCOBM WHCTPYMEHTW, W3JafeHu OT
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KOMEKTMBHA MHBECTULIOHHA CXEeMa, KOMTO U3pa3siBaT rnpasaTa Ha TEXHUTE MpoTeXaTenn BbpXy akTUBUTE Ha
KONeKTUBHATa MHBECTULIOHHA CXema.

8§5. Te3n npaBuna ca npnetu ¢ PeweHne Ha CbBeTa Ha anpekTopuTte Ha “Obb AceT MeHnmxMbHT” EAL],
B3€TO Ha 3acefaHue Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHnmKMBHT” EAL] 1 oTpaseHo B NpoTokon
N2 15 ot 29.09.2005 r., u3MeHeHn 1 gonbnHeHn .C PeweHne Ha CbBeTa Ha aupektopuTe Ha ,,Obb Acet
MeHnmxmbHT” ALl, oTpaseHo B MNpoTtokon N2 32 ot 05.07.2006 r., n3mMeHeHu 1 aonbnHeHu ¢ MNMpoTtokon N2 40
o1 09.10.2006 r., Mpotokon 53 ot 04.04.2007 r., MpoTtokon 55 ot 25.04.2007 r., NMpoTtokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r. , MpoTtokon N2 207 ot 02.03.2012 r., MpoTtokon N2 219 ot 27.06.2012
r., NMpotokon N2 266 ot 14.01.2014 r., MpoTokon N2 321 ot 11.01.2016 r., MNpoTtokon N2 376 ot 23.05.2018
r., Mpotokon N2 395 ot 02.06.2020r., ¢ PelueHne Ha KOMNETEHTHUS opraH Ha "Keit Bu Cn AceT MeHUMKMBHT
HB" ot 28.07.2020r., ¢ PewweHne Ha BucweTto pbkoBOACTBO Ha kioHa oT 15.09.2020r., ¢ PeweHne Ha BucweTto
PBKOBOACTBO Ha kioHa ot 30.10.2020r.

86. (n3M. ¢ pewenne ot 02.06.2020r.) N3MeHeHnaTa M gonbiHeHusITa Ha lMpasunaTta BAM3aT B cuna
cnep nonydaBaHe Ha 04obpeHne OT KOMNETEHTHMS! oprad no 3AKNCAOMNKA.

87. (HoB ¢ pewwerne ot 30.10.2020 r.) "Buclie pbkoBOACTBO" Mo cMuncbna Ha § 1, T. 2 oT HAPE/ZIBA 44
ot 20.10.2011 r. 33 M3MCKBaHUATA KbM AEMHOCTTA HA KONEKTUBHWUTE MHBECTULMOHHMU CXEMM, yrpaBnsBaluTe
ApYXXeCTBa, HaUMOHanHUTE MHBECTUUMOHHM ¢doHAoBE W fvuaTta, YynpaensBaluM — anTepHaTUBHU
MHBECTULIMOHHM ¢hoHaoBe, Ha "Kelt Bu Cu AceT MeHuaxMbHT HB - knoH" KYT, Bbnrapus ca Ynpasutenar u
3aMecTHMK ynpaBuTensT (Mo NbAHOMOLHO) Ha "Keit Bu Cn AceT MeHMaXMBHT HB - knoH" KYT, Bvarapus.
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